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OBbJJHOMOIOHO
3a MpeAcCTaB/IsIBaHe HA aKIHOHeP B 00110TO
cr0paHue Ha akuuoHepuTe Ha ,Manapa FOpbn® A/l

[omnucaHusT. . ....... /ume u amuus/.., TOKYMEHT 3a
camosMuHoOCT Ne....... , U3JaJCH Ha
................. , B KQUECTBOTO MM Ha
JMPEKTOP M 3aKOHEH MPEICTABUTEN Ha
ChC CeJanMiie M aapec Ha YIOpaBieHHE
................. , Boucan. Ne ........ B

B KAadeCTBOTO Ha aKIMOHEp, IPHUTEKaBaIl
(conenn ) (Oymu u yugpu) Gpost GE3HATMIHU AKIUH C
MpaBoO Ha TJac, C HOMHHANHA CTOMHOCT 1 (exmH) NeB
BCsAKAa elHa OT Kamuraina Ha ,Mamapa FOpsn” AJl
(mapraaso 10~ IOy A PyKECTBOTO”), ENK
200341288, cbc cemanuie M aapec Ha YIpaBleHUE:
oyn. ,Kusz bopuc I, Ne82, er. 2, am. 3, paiion
,,Onecoc®, rp. Bapna 9002, na ocHoBanue wi. 226 oOT
Twprosckus 3axoH (T3) BEB Bpb3ka ¢ wi. 1151 u .
116 ot 3akoHa 3a MyONMYHOTO Tpe/UlaraHe Ha IIEHHU
xHmxa (3IIIHK),

YIOBJIHOMOIIABAM

Jla npexacTaBisiBa YNpaBisiIBAHOTO OT MEH JIPY)KECTBO
Ha U3BBHpPEAHOTO OOI0 ChOpaHUEe HA AKIMOHEPUTE Ha
,Mamapa IOpsn” AJl (,,00moro cwbOpanue Ha
aKIMoHepuTe ), KoeTo 1me ce nposene Ha 28.02.2014r.
or 16 waca, Ha azgpeca Ha ynpaBieHHE Ha
JIpy»ecTBOTO, U Jia TJIacCyBa C ........ /nymu u nudpu/
Oposi OT MPUTEKABAHUTE OT JPYNKECTBOTO AKIUHU I10
BBIIPOCUTE OT JHEBHUS PeJ| ChIVIACHO YKa3aHUs I0-
JIOJTy HAYUH, & UMEHHO:

1. Bzemane na pewenue no un. 114, an.l, m.2 om
3IIIK 3a odobpsasane na ycrosusama 3a CKIOY6aHE
om [pyxcecmeomo Ha 002080p 3d pegonsUpALY
kpeoum ¢ , bBvreepuan Ilponvpmu Hneecmmom
Tpvem” EAJ], enucano ¢ Tvpeosckus pecucmovp ¢ EUK
103875474, cneo npedcmagsane na MOmMueUpaH OOKIAo
om Cwveema na Oupekmopume Ha [[pydjcecmgomo 3a
yenecvobpasHocmma u YCiosuama Ha Kpeouma u
ogracmsaeaue Ha Jpyoicecmeomo, upes
Hnvanumenuusi Oupexmop 0a CKo4u 002080pd.

Ipoekr 3a pemienue: “O6moro CrOpaHue aKIHOHEPUTE
MOTBBPKAaBA IeJlechoOpa3sHOCTTa M YCIIOBHATA Ha
JIOTOBOpa 3a PEBOJIBUpAll] KPEeJUT U OBIACTSIBA
HpyxkectBoTo upe3 M3OBIHUTETHUAT TUPEKTOp Ja
CKIIIOUHM JOTOBOP 3a PEBOJIBUpAIL] KPEUT C ,,bhirepuan
[pomsptn UuBectMbpT Tpher” EA]Jl, Bmmcano B
Twprosckust peructsp ¢ EUK 103875474 mpm
CIIETHUTE TTapaMeTpH:

- PCEBOJBUpALIUAT KPEAUT MLIC 6’I)I[C B MaKCHMaJICH

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned ...... /name and ..../..., holding an
identification document by Guernsey
Passport Office, with adders representative

(0] R , with seat and address of management at
................ : registered under No
in the capacity of a shareholder holding .... (............. )

book entry voting shares each of which with a par value
of 1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the Company”),
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... Jissuedon ...........by ............., with address
at (“the Proxy”),

To represent the company managed by me at the
extraordinary general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 28.02.2014 at 4
p.m. at the address of management of the Company and
to vote with...... [oeinnn / shares held by the company on
the items included in the agenda in accordance with the
instructions set forth below, namely:

1. Adopting a resolution under Art. 114, para 1, point 2
from the POSA for approval of signing by the Company
of a revolving credit agreement with ’’Bulgarian
Property Investment Trust’”” EAD, entered in the
Commercial register under UIC 103875474, after
presenting by the Board of Directors of a reasoned
report for the expedience and the conditions of the
credit and authorising the Company, through the
Executive Director to conclude the agreement.

Draft resolution: “The General Meeting of the
Shareholders confirms the expedience and the
conditions of the revolving credit agreement and
authorises the Company through the Executive Director
to conclude a revolving credit agreement with
“’Bulgarian Property Investment Trust”> EAD, entered
in the Commercial register under UIC 103875474,

under the following parameters:

- the revolving credit will be up to the maximum
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pasmep 1o 300 000 (TpucTa XHIsAIN) €BPO;

- KpeAUTHT 1€ 61,ue IMOJIYYCH Ha
C”b06pa3H0 HYXIWUTC HA KOMHaHI/IHTa;

TpaHILOBE

- KpCAUTHT CC€ CKIIIOYBA 3a CPOK OT 2 TOVIHU,

- JluxBaTta mo kpemuTa e ObJc HA Ma3apHU HUBA U
me ¢ B pasmep Ha 3-meceunus Euribor mmoc
MaKCUMYM 710 6% TOJUILHO.

- JloroBopbT 1e ObAe CKIIOYEH B TIoj3a Ha
JPY’KECTBOTO.

Haunn Ha riacyBase: 3a, MPOTHB, Bb3IbpP:KaJ ce,
110 CBOSI NMpeLeHKa

2. Pasnu.
Hauyun Ha riaacyBane:
3a, npoTUB, BB3AbP:KAJ ce, 0 CBOSI MPeLeHKa

(3a eécaku edun om evnpocume Om OHEBHUA Peo
mpadea 0a ce uzbepe camo eOuH om u3zdpoeHume
Hauunu 3a 2nacysame ,3a”, ,npomus’, ,,6v30b6PIHCAT
ce”, ,,no ceos npeyenka’)

[I5THOMOIIHUKBT € IUThXKEH J]a YIpa)KHsIBa MPaBOTO CH
Ha Tjac B CBOTBETCTBHE C HMHCTPYKIMHUTE Ha
aKIMOHEepa, ChIBPXKAIIM Cce B IIBIHOMOINHOTO. B
CIydauTe Ha WHCTPYKIWHU 3a TJIacyBaHE — ,.TIPOTHB”,
L0  CBOSI  mpeueHka” W ,,Bb3ObpkKal  ce”,
IBJITHOMOIIHUKST UMa/HsIMa /0a ce uzbepe edna om
nocoueHume onyuu/ MPaBo A TPABU TOITBIHATCITHU
MPEAJIOKEHUST TI0 TOYKHUTE OT JHEBHHUS PEIl MO CBOS
MpEeTeHKa.

YbeaHoMoOIIaBaHETO OO0XBala/He oOXBaia (da ce
uzbepe eona om nocouenume OnYuU) BHIPOCH, KOUTO
ca BKJIIOYEHHU B JHEBHHUS pell MPU YCIOBUATA HA Y.
231, an. 1 T3 u He ca Ownu OOsSBEHH CHOOPA3HO
pasmopendoure Ha wi. 223 u wi. 223a or T3. B
caydaute no ui. 231, am. 1 T3 IIbJIHOMOIIHMKBT
uMa/HaMa (0a ce usbepe edna om nocoueHume
onyuu) TpaBO Ha COOCTBEHA TIpEICHKAa Iald Jia
TJIacyBa | 10 KaKbB HA4YHMH Jia r1acyBa. B ciaydanTe mo
g1, 223a ot T3 IIbMHOMOIIHUKBT HMa/HAMA (da ce
uzbepe eoHa om nocoueHume ORYUU) TIPaBO Ha
coOcTBeHa TpelleHKa Jald Ja TJacyBa W 1O KaKbB
HAYWH, KAKTO ¥ [1a MPaBH /12 He NPaBH (da ce uzbepe
e0Ha om nocoueHume OnYUU) TPEUIOKCHUS 32
pelieHnus MO JOMBIHUTEIHO BKIIOYEHUTE BBHIPOCH B
JTHEBHUS pe]l.

BbB BpB3Ka ¢ TOpHUTE TpaBa [IBIHOMOIIHUKBT UMa
MpaBoO  Jla  TMOJANMUCBA  BCAKAKBH  JOKYMCHTH,
yIIOCTOBEpSBAIA OOCTOSATEIICTBATA HA MPOBEACHOTO
OO0mIo0 chOpaHNe HA AKIIMOHEPUTE U B3CTHTE PEIICHUS,
BKJIFOUUTEIHO TMPOTOKOJIH, CIUCHK Ha MPUCHCTBAIUTE
HAa 3aCEeJaHNEeTO aKIHOHEPH U JPYTH.

IIbTHOMOIIHOTO BakXM M B Clydyail Ha OTJiaraHe Ha
OO6moTO chrOpaHWe Ha aKIMOHEPHUTE MOPaau JUICca Ha

amount of EUR 300,000 (three hundred thousand);

- the credit will be received in tranches in accordance
with the needs of the Company;

- the credit will be provided for a term of up to 2
years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum of
6% annually;

- the agreement will be concluded to the benefit of the
Company.

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified only
one of the listed voting instructions- “For”, “Against”,
“Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen) the
right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization pertain/does not pertain (one
of the indicated options should be chosen) items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to vote
at his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her discretion
and as he/she considers appropriate, as well as to
make/not to make (one of the indicated options should
be chosen) proposals for resolutions on the additionally
included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to
the minutes of the General Meeting of the Shareholders,
list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
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KBOPYM.

ChriacHo yn.116, an.4 SIIIIK
MPEYMbIHOMOIIABAHETO C M30POCHHUTE TIO-TOpe MpaBa €
HUIIIOXKHO.

Hata: ........... 2014 r.

3ABEJIE)KKU:

1. Axyuonepvm — ynvaHomowumen cied8a U3PU4Ho 0d
nocouu  eOHa  OmM  AIMEPHAMUBHO  O0a0eHume
6b3MOJICHOCIU 6  3aKIIOYUMENHAmAa  4acm  Ha
NBAHOMOWHOMO.

2. UYnen Hna Cwveema Ha Oupekmopume Hd
Hpyorcecmeomo  modice 0a npedcmasnasa akyuoHep 6
Obwjomo cvbOpanue Ha axKyuoHepume, HO CAMO 8
cnyuaume, Koeamo AKYUOHEPLM € 6 NbIHOMOUHONO
HAYUHA 34 21ACY8AHe NO 6CeKU Om 8bnpocume 8
OHesHUsL peo.

HHCTPYKILHUU:

Tosu Ooxymenm npedcmasnasa obpasey HA NUCMEHO
NBIHOMOWHO 3G NPeoCcmasiasane HaA AKYUOHEp Ha
U36bHPEOHOMO 00W0 CbOpaHue HA aKyuoHepume Ha
pyoicecmeomo, ceuxano 3a 28.02.2014e.

Texcmoseme MapKupauu 6 JHCbAMO NPeoCmAasaeam
UHCMPYKYUU 34 NONBIABAHE HA NBIHOMOWHOMO. Mons
npU NONBABAHE HA NBAHOMOWHOMO 04 Ce 3ano3Haeme ¢
mekcma u 0a u3nviHume me3u uHcmpykyuu. Te3u
UHCMPYKYUU ca 0a0eHu Camo 3a 8aule yiecHeHue U He

npeocmagnagam — uacm  Om  CbObPICAHUETO  HA
NBbIHOMOWHOMO, NOpaou Koemo ciedsa 0a Ovoam
usmpumu  cie0  NONwIGAHe HA  CbOMEEmMHAmMA
unpopmayus.

to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the concluding
paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting of
the Shareholders only in the cases when the shareholder
had explicitly indicated in the power of attorney the
voting instructions on each item on the agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 28.02.2014.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of the
Power of Attorney, please get acquainted with the text
and follow the instructions. These instructions are only
for your convenience and they are not part of the
content of the Power of Attorney, therefore they should
be deleted after filling in the corresponding
information.]

YIITBJIHOMOIIUTEJ / GRANTOR




