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MEXXAWHEH AOK/AA 3A AEUHOCTTA

3A NMEPNOAA 01.01.2010 - 31.03.2010 .
Ha MHBECTULUMOHHO ApYy>ecTBo “"KanmaH Kanutan” Al

“KanmaH Kanutan” Al € WHBECTULMOHHO JpPYXECTBO OT OTBOPEH TWUM, YUATO OCHOBHA
WHBECTULUMOHHA LeNn e NnocTUraHe Ha onTMMasHa HOpMa Ha Bb3BPbLUAEMOCT Ha WHBECTULNUTE,
KOSATO u3npeBapBa CpaBHMMWUTE anTepHaTMBM 3@ NIMKBUAHUM WHBECTUUMW, NpeaoCTaBeHU 3a
yrnpassieHne Ha WHCTUTYUMOHANHU WHBECTUTOPU W AOCTbMHM Ha 6bnarapckua nasap, npwu
3a4aAEeHO HUCKO A0 YMEPEHO HMBO Ha PUCK.

NHBEeCcTMUMOHHO aApyxecTtBo “KanmaH Kanutan” 3anodHa aenHocTTa cm Ha 28 centemepu 2004
roa. VMHBECTUUMOHHOTO APYXEeCTBO MHBEcTMpa A0 MeTAeceT npoueHTa OT aKTMBUTE CU B
Ob/IFTOBUN LIEHHMN KHUXaA, KakKTO M B aKLUUM Ha APYXECTBa, TbpryBaHW Ha perynnmpaHun nasapu Ha
LEHHW KHMXa, @ CbLLO Taka M B MHCTPYMEHTU Ha NMapuyHusl nasap. B cboTBETCTBME C yCTaBa Ha
“KanmaH Kanutan” A[l, cTpyKTypaTa Ha HEroBuTe akKTUBW U Aena B LEHHW KHMXA OT €4AUH WK
ApYyr BMA e 3anmcaHa nogpobHo B NpocnekTa Ha UHBECTULIMOHHOTO APYXECTBO.

YnpasnasawoTo apyxecTtBo “KanMmaH AceT MeHUaXMbHT” ALl MHBECTMpa NOBEPEHUTE 3a CMETKA
Ha MHBECTULMOHHOTO APYXeCTBO (PMHAHCOBM pecypcu CbobpasHOo 3anmcaHuUTe B NpoOCheKkTa Ha
APYXEeCTBOTO CbOTHOLUEHUS.

Mpe3 oT4YeTHUS Nepuoa HAMA HaCTbMUAM BbTPELUHU CbOUTUA, KOUTO Aa OKaXkaT B/USHUE BbPXY
AelHOCTTa M pe3ynTtaTuTe Ha UHBECTULWMOHHOTO U Ha yNpaBnsBalwoTO APYXECTBO.

bbaewoTo passuTMe Ha ¢GoHAA € CBbp3aHO MPSIKO C pa3BMTMETO Ha KanuTanoBus nasap.
MpeacraBsHeTo Ha 6bnrapckus doHaoB nasap npes3 2009 r. go ronsiMa CTENEH ce pbKoBoAeLwe
OT CuTyaumsiTa Ha MeXAyHapoaHUTE nasapu U MKOHOMMYECcKaTa KOHIOHKTYpa KakTo Yy Hac, Taka
M B cBETOBEH Mawab. Tbl KaTo MKOHOMMKATA HM BCE OLLEe He € 3acTaHana CTabuiHo Ha NbTH Ha
YCTOMYMBOTO pasBUTME, HaCTpoeHusaATa Ha 6biarapckmte MHBECTUTOPM NpoAb/XaBaT Ada ca
HeraTMBHW U BOASAT A0 NUMNCa Ha MHTepeC KbM MHBECTULMU BbB (PUHAHCOBU UHCTPYMEHTH.

3a fga ocurypu m3BecTHa CTabuiHOCT B HacToslaTa nasapHa peanHocT, doHABT e Bb3npuen
nonuTMKa Ha ameepcudukaumsa Ha nopTdensa Cn B pas/IM4HU CEKTOPM Ha MKOHOMMKATA, KaTo
TexecTtra MM Ce NMPOMEHS M 3aBUCKM OT TeKyllaTa mnasapHa KOHIWHKTypa. B ycnosusaTa Ha
cBeToBHa UMHaAHCOBa MKOHOMMYECKa Kpu3a, MHBECTULMOHHOTO APYXeCTBO npeasuxaa ga
noaabpXka oNTUMaaHO CbOTHOLWEHNE MeXAY AbJITOBU U ASI0BU LLEHHU KHUXa.

KbM Kpas Ha oTtyeTHus nepuog — MapT 2010 r. obwaTa CTOMHOCT Ha aKTUBUTE Ha APYXECTBOTO
e B pa3Mep Ha 6 719 097 nB., a obwuar 6poi Ha akumuTe B 06pblieHMe Bb3nn3a Ha 363 912
6pos akumu.

CnenHuWTE APYXECTBa ca NPSIKO CBbpP3aHM C AEWHOCTTa Ha MHBECTULIMOHHOTO [IPYXKECTBO:

* YnpaBnsiBawo apyxectso Ha U e “KanmaH AceT MeHnaxmbHT” Afl, ¢ pa3pewenune N° 264-
Y[/23.07.2003, n3pageHo ot Komucumsa 3a ®uHaHcoB Hazgsop.

= bBaHKka JenosuTap, KOATO CbXpaHsiBa aKTUBUTE Ha WHBECTULMOHHOTO [APYXECTBO U
KOHTpOJZINpA HEroBWUTE OMepaunn U MU3YNCNABAHETO Ha HETHATa CTOMHOCT Ha aKTUMBUTE €
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O6epnHeHa bbnrapcka banka AL, ¢ nuueH3na N2340 ot 19.11.1992 ot bbarapcka HapoaHa
BbaHka.

*  WNHBECTMUMOHHM NoCpeaHULM, YNbJHOMOLWEHN OT CbBeTa Ha AupektopuTte Ha Y[ ‘KanmaH
AceT MeHuaXMbHT” Al A2 M3NBAHABAT WMHBECTULMOHHUTE pelleHuMs U HapexaaHus no
OTHOLUEeHMEe Ha aKTMBUTE Ha WHBECTUUMOHHOTO ApPYXEeCTBO Ca KakKTo cneasa:
MHBECTUUMOHEH nocpeaHuk “KanmaH” A, MHBeCTUMUMOHEeH nocpeaHuk “Tu bu A MHBecT”
EALl, vHBecTUUMOHeH nocpegHuk “To3utmea” AL, nHBECTUUMOHEH nocpegHuk “Asan UH"
ALl, VHBECTUUMOHEH nocpeaHuk “Actpa MHBecTMBbHT” Al n “YHukpeaut bynbank’ AL.

MHBECTUUMOHHM NOCpeaHULN, C KOUTO MMa CKJIIOYEHM areHTCKW AOroBOpM 3a ANCTpmbyums Ha
akumuTte Ha “KanmaH Kanutan “ A 1 KOMTO AelcTBaT KaTo rmweTta 3a npogaxba Ha doHaa ca:
MHBECTUUMOHEH nocpeaHuk “EBpoannuur” Al, nHBeCTMLUMOHEH nocpeaHuk “3aropa ®duHakopn”
AL v ,WHTepHewbHan AceT bank” AL.

BbTpewHa nHpopmMmauus

onoBecTsiBaHa cbrnacHo lNMpuno>xxeHune N2 9

KbM 4n. 28, an. 2 ot Hapen6a N2 2

3a HaCTbNWAM NpoMeHM 3a nepumoga 01.01.2010 r.—- 31.03.2010 .
3a MHBECTUMLUMOHHO ApYy>kecTtBo “"KanmaH Kanutan” A}

1.MpoMsAHa Ha nuuaTa, YNpaXHsBalln KOHTPOJ BbPXY APYXECTBOTO — HE € HacTbMBasio;
2.MpoMAHa B CbCTaBa Ha ynpaBUTENHUTE U Ha KOHTPOJHUTE OpraHu Ha APYXeCTBOTO W
NMPUYMHM 3@ TnMpoMsiHaTa; MPOMEeHM B HauMHa Ha npeacTaBnsBaHe; Ha3HadaBaHe Wan
ocBoboXaaBaHe Ha NMPOKYPUCT — HE e HACTbMNBanNo;

3.M13MeHeHUss U/Unu AONBIAHUTENHWUS B yCTaBa Ha APYXECTBOTO — He Ca U3BbpLUBaHMU;

4.PeweHne 3a npeobpasyBaHe Ha APYXeCTBOTO M OCbLECTBSIBAHE Ha npeobpa3yBaHeTo;
CTPYKTYPHU MPOMEHM B APYXKECTBOTO — HE € HAaCTbMBano;

5.0TkpvBaHe Ha nNpoOM3BOACTBO MO JIMKBMAAUMSA N BCUYKU CbLUECTBEHW eTanum, CBbp3aHU C
npomn3BoaCcTBOTO — HE € HAaCTbMNBaso,

6.0TKpMBaHe Ha Npon3BoACTBO MO HECBLCTOATEJSIHOCT 3a APYXECTBOTO W/MN 3a HEroBo AbLEPHO
APYXECTBO U BCUNYKUN CbLLECTBEHU €TanN, CBbpP3aHN C NPpON3BOACTBOTO — HE € HaCTbnBano,

7.MpnaobueaHe, npenocTtaBsiHe 3a MoJI3BaHE MM pa3nopexaaHe C aKTUBU Ha ronsiMa CTOMHOCT
noun.114, an.1, 7.1 3MMNUK - He e HacTbNBano;

8.PeweHue 3a cknuBaHe, NnpeKpaTdaBaHE N pa3BaJidHE Ha AOroBop 3a CbBMECTHO nNpeanpuatmne
— He € HacCcTbnBasno,

9.MpoMsiHa Ha OAMTOPUTE Ha APYXKECTBOTO M NPUYUHM 3a NPOMsIHATa — HE € HacTbMBaso;
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10.06gaBsBaHe Ha nedyanbaTa Ha ApYXeCTBOTO - MWHOpMauMsaTa € HajauyHa Ha cauTa
www.capmanbg.com B cekuumaTa YnpasneHue Ha aktmeu/B3auMHu QoHaose/KanmaH
Kanutan/®MHaHCOBM OTYETU;

11.CouwectBeHun 3arybu n NpuUYMHKM 3@ TAX — HebnaronpusaTHOTO pas3BUTME HA CBETOBHUTE U
MecTHM (PMHaHCOBM Mas3apu e npuymHa 3a crnagaHe Ha masapHaTa CTOMHOCT Ha ¢duHaHCOBUTE
WHCTpYMeHTU. KaTo pe3yntaT OT MOHWUXEHMETO B LEeHUTe Ha (QUHAHCOBUTE WHCTPYMEHTU
OPYXEeCTBOTO peanu3upa 3arybm B cneacteMe Ha npeoueHKMTe Ha (UHAHCOBUTE aKTUBW.
NHBECTUUMOHHO ApyXecTBo ,KanmaH Kanutan” npaBu npeoueHka Ha akTUBUTE eXeAHEeBHO, a
CbrnacHoO npocrnekTa M ycrtaBa ob6aBgBa uUeHa Kynysa/npojaBa 3a akKuumTe Cu ABa NbTU
CeAMUYHO — BCEKU BTOPHUK N NETHK.

12.TnobanHata pmMHaHCOBA U MKOHOMMYECKA KpuU3a € CbOUTMEeTo, KOETO NOBAMSA 3HAUYUTENHO Ha
doHpgoBaTa 60pca, KAaKTO M Ha BCUYKK B3aMMHU (POHAOBE, ornepupaliM Ha nasapa, U KOeTo
OKasa CbLECTBEHO BAMSAHWE BbpPXY CTOMHOCTTA Ha (MUHAHCOBUTE akTUBM B nopTdenna Ha
¢doHAa, B pesyntaT Ha KoeTo ,KanmaH Kanutan” A peanusnpa 3HaynTesiHu 3arybu.

Hama HacTbnuno Apyro HenpeaBMAUMMO WAW HenpeaBuAeHO O6CTOATENCTBO OT M3BbHpedeH
XapakTtep, BC/eACTBME Ha KOETO [APYXEeCTBOTO WAM HEeroso AblUepHO [PYXecTBO [a e
NPeTbPNANO LWETM, Bb3NM3aAlLM Ha TPU WAM MNOBeYe npoueHTa OT CO6CTBEeHMs KanuTan Ha
OpYXecTBOTO;

13.My6nnuyHo paskpuBaHe Ha OAUTOPCKM Aoknag — cnopea MCOO apy)XecTBOTO MOANIEXWN Ha
oAuT CaMo 3a roAvLWHMSA GUHAHCOB OTYET, KOMTO ce Nyb/iMKyBa Ha caiTa www.capmanbg.com;

14.PeweHne Ha O6woOTO CbbpaHMe OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KaKTO U OTHOCHO
yCnoBusiTa U pefa 3a HEroBOTO M3MnalaHe — HaMa.

15.Bb3HMKBaHe Ha 3aA4b/IXKeHne, KOEeTO € CbLEeCTBEHO 3a APY>XXeCTBOTO WM 3a HErOBO AblUEepHO
OPYXECTBO, BK/OUYUTENHO BCAKO Heu3nb/HEeHWEe WAW yBen4YeHWe Ha 3aab/DKEHUETO — He e
HacTbNBano;

16.Bb3HMKBaHe Ha B3eMaHe, KOETO € CbLIECTBEHO 3a APYXXECTBOTO, C MOCOYBAHE HA HEroBuS
najex — He e HacTbMBaso.

17.JlukBnaHu npobnemu n mepku 3a pMHAHCOBO NognoMaraHe — HAMa;

18.YBennueHne unm HaManeHume Ha aKuMoHepHust kanutan - [lybnnyHOTO npeanaraHe 3a
nponaxba Ha akuum Ha [pyxecTBoTO cTapTmpa Ha 28 centemBpu 2004r. Bceka akumsa e C
HOMMWHaNHa cTtorHocT 10 neea. O6paTHOTO M3KyNyBaHe Ha aKUMM € Bb3MOXHO C HabupaHeTo Ha
kanutan ot 500 000 neBa, KoMTO Be4de e gocturHat. KanutanbT Ha WA KanmaH Kanutan e
NPOMEH/INB M CE€ N3MEHS B 3aBMCMMOCT OT 6posl Ha usgageHuTe n o6paTHO U3KYMEHU aKLuUW.

19.MoTBbPXAEHME Ha NperoBopu 3a NpuaobuBaHe Ha APYXXECTBOTO — HE € HacTbMBano;

20.CknouBaHe wWAM M3MbJHEHME Ha CbWECTBEHWM [OroBOpM, KOUTO He Ca BbB Bpb3Ka C
obnyainHaTa AEMHOCT Ha APYXECTBOTO — HAMA;

21.CTaHoBMLWE Ha YNpaBUTENHMNSA OpraH BbB BPb3Ka C OTNPAaBEHO TbProBO MpeasioXXeHNe — He e
HacTbNBano;

22.MpekpaTaBaHe WM CbLIECTBEHO HaMaNsiBaHE Ha B3aMMOOTHOLUEHUATA C KJIMEHTU, KOUTO
dopMupaTt Han-Mmanko 10 Ha CTO OT MPUXOAUTE Ha APYXXECTBOTO 3a nocfieaHUTe TpU FOAUHU —
HAMa;
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23.BbBexjaHe Ha HOBWU NpoAYKTU U pa3paboTkm Ha nasapa — HAMa;

24.TonemMmn NopbykM (Bb3Nmsalim Ha Hag 10 Ha CTO OT cpeaHUTe NpUXOoAM Ha APYXEeCTBOTO 3a
nocneaHnTeE Tpu FOLI,VIHVI) — H4AMa;

25.PasButne n/vnm npoMsiHa B o6emMa Ha NOpPbYKMUTE U M3MNON3BAHETO Ha MPOU3BOACTBEHUTE
MOLLHOCTU — HAMa;

26.MpeycTtaHoBsABaHe npopaxbmute Ha pageH npoaykrt, dopmupalim 3HauymTenHa 4act oT
npuxoanTe Ha APYXXEeCTBOTO — HAMa;

27.Mokynka Ha naTeHT — He e HacTbnBasno;

28.MonyyaBaHe, BpeMeHHO MpeyCcTaHOBsBaHe Ha MNOs3BaHETo, OTHEMaHe Ha paspeleHue 3a
OEeNHOCT (INLUEH3) — He e HacTbnBasno;

29.06pasyBaHe unuM npekpatsaBaHe Ha cbAebHO wam apbuTpa>kHO Aeno, OTHAcAWo ce Ao
3a4b/DKEHNS UIN B3EMAHUS Ha APYXECTBOTO WM HEroBO AbLUEPHO APYXECTBO, C LieHa Ha ucka
Han-Manko 10 Ha cTo OoT cobCTBEHUSA KanuTan Ha APYXECTBOTO — HE € HAacTbMBaso;

30.Mokynka, npogaxba wnn ydypeaeH 3anor Ha AS/0BU y4yacTuUs B TbProBCKWM ApYyXecTBa OT
eMUTeHTa UM HEroBo AbLUEPHO APYXKECTBO — HAMA;

31.M3roTBeHa NporHo3a OT eMUTEHTa 3a HerosuTe (PUHAHCOBM pe3yaTaTu WAM Ha HerosaTa
WKOHOMMYECKa rpyna, ako € B3eTO pelleHne nporHosaTta aa 6bae paskputa nybamMyHoO — He e
HacTbNBano;

32.I'Ip14c1:>|<p,aHe nan npoMsaHa Ha peVITMHF, M3BbPLLIEH MO MNOPpbYKaA Ha EMUTEHTA — HE €
HaCTbnBano,

33.Apyrn obcToaTencrea, KOMTO APYXECTBOTO CUMTa, 4ye bmuxa Morim ga 6bAaT OT 3HayeHue 3a
WHBECTUTOPUTE MPU B3EMAHE Ha peleHue ga npuaobusaT, aa npodadaT WM Aa Npoab/kaTt Aa
nputexasaTt NybJNMYHO NpeasiaraHn LEHHN KHUXA — HAMa;

14.04.2010r.
rp. Codusa

Cubuna NposgaHoBa
N3nbaHUTENEeH AUpeKTop
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