MEXAWHEH OTYET 3A YNPABMEHUE JEAHOCTTA HA AKLUMOHEPHO APYXECTBOTO ChC
CNEUMANHA NHBECTULIMOHHA LIEN
»W AP DKW KAMUTAN-1” AACUL - B IMKBUOALUA
3A NEPMOQMA 10.04 - 30.06.2012r.

20 KOnun 2012r.

“U Ap Oxu Kanutan — 1" AOCUL - B nuksupaums ([Jdpyxectsoto” unu M AP [DKWN") e akumoHepHo
APYXECTBOTO CbC CreunariHa WHBECTULMOHHA Len, YMATO [EeNHOCT e pernameHTupaHa oT 3akoHa 3a
ApyXecTBaTa CbC cneuuanHa wuHeBectuumonHa uen (3ACWL)) u noasakoHOBWTE HOPMATUBHU akToBe MO
NPUMOXeHNEeTo My. [pyXeCTBOTO € Cb3AaAeHo0 C Len HabupaHe Ha cpeacTBa Ypes u3gaBaHe Ha LEHHU KHUXa U
MHBECTUpaHe Ha HabpaHuTe CPeACTBa B HEABWKUMU UMOTH (CEKIOPUTU3ALIMS HA HEABUKUMUN UMOTH).

Mpes 2004r. [pyxecTBoTO Npuaobu asa umoTa B rp. Codus — xunepmapkeT ,MpakTukep” Ha Byn. ,Llapurpaacko
woce” U TbproBcku LeHTbp ,Opudnerm” Ha 6yn. .M. JumuTpoB”, KakTo M npasBata U 3agbiDKeHusTa no
[IOrOBOpUTE 32 HaeM 3a Teau UMOTU U Monyymn nuueHs ot Komucusta 3a uHancos Haasop (,KPH”) aa nsebpisa
[IeViHOCT KaTo APYXEeCTBO CbC CrneunanHa uiBectuumorHa uen. MNpes 2005r. [IpyecTBOTO yBENUUM Kanutana cu
¢ 50%, kaTo 6posiT Ha akuumTe 6e yBenuueH ot 2,000,000 Ha 3,000,000, c HoMuHanHa cToMHocT 1 nes Bcsika. B
pesynTaTt Ha yBenudeHueto [pyxectBoTo nonyuu obuwo 2,485 xunagu nesa, ot kouto 985 xunaau nesa ot
npogaxba Ha 1,000,000 npasa, cpelly kouto 6sixa 3anucanu 1,000,000 akummn no emucuoHHa ctoiHocT 1.50
neesa Ha akuus. [pyXecTBOTO M3ronaea cpeAcTBata OT yBENMUMUYEHWeTO Ha kanutana, 3a Ja duHanusupa
nnawaHusaTa no npuaobueBaHeTo Ha HEABWXUMUTE UMOTU, ONUCAHW MO-Tope.

[pyXecTBOTO He e npaBuno nocrneasaliy yBenuyeHus Ha kanurtana u He e npuaobueano HOBU HEABMXUMMU
NMOTHU.

NPErNEQ HA QEMHOCTTA U NNIUKBUOALMSA

Mpes 2011r. [pyxecTBOTO NpoAaze MHBECTULIMOHHUTE CUM UMOTU. Tbi kaTo YcTaebT Ha U AP KU orpaHuyaea
WHBECTUPaHETO CaMo B paMKUTE Ha Te3n UMOTU U [py>KeCTBOTO € NOCTUrHano cneyuanHuTe Cu UHBECTULIMOHHM
uenu, Ha 16 ®espyapu 2012r. pepoBHoTO roguwHo O6wo CubpaHue Ha AkuuoHepute (‘OCA”) pewwn pa
3anoyHe npoueaypa no gobposonHa nukeuaaums Ha Apyxecteoto. OCA ocBo60oamn OT ANBXKHOCT YNeHOBETE Ha
CbBeTa Ha gupekTopute u HasHaum Emunusa KoctaguHoBa KapagoueBa 3a nukeuaatop. OnpeaeneHusT cpok 3a
nuksupauus e oo 31 ekemspu 2012r.

Ha peposHoTo roguwHo OCA ot 16 ®espyapu 2012r. 6e B3eTo pelueHue 3a pasnpegensiHe Ha 10,977 xunsgu
nesa oT puHaHcoBus pesyntat kbm 31 [ekemepu 2011r. kaTto AMBUAEHT Ha akumoHepuTe. B pesyntaTt Ha ToBa,
npe3 meceu Mapt 2012r. [ipyxectsoTo usnnatun 3.659 nesa 6pyTeH AUBUAEHT Ha aKUMS.

Ha 19 Mapt 2012r., K®H paspewu U AP [DKU pa 6bae npekpaTeHo, CbrnacHo B3eToTo Ha 16 despyapu 2012r.
peweHve Ha OCA Ha [pyxectBoto. C peweHneto cm KOH otHe nuueHsa Ha U AP DKW 3a nssbpluBaHe Ha
AENHOCT KaTo APYXXeCTBO CbC Crneuuania MHBECTULIMOHHA LieNn 3a CeKIopUTU3aUmsa Ha HeABUXUMU UMOTHU.

Ha 9 Anpun 2012r. B TbproBcks perncrbp npu AreHuMss no BMMCBaHUsAITa € OOSBEHO pelleHueTo 3a
npekpaTsiBaHe Ha [Ipy>XeCcTBOTO.

Ha 11 Anpun 2012r. B TbproBckun peructbp npu AreHuusi no BMUCBaHuATa € 0OsiBEHA nokaHata KbM
KpeauTopute Ha [1py)XecTBOTO Aa NpeasBAT B3EMaHUSTA CU.

Ha 4 lOHu 2012r. ce nposeae n3BbHpeaHo OCA Ha U AP XKW, Ha koeTo Gele npuet HavanHusT 6anaxc npu
nukeugauus Ha [ipyxectsoTo kbM 9 Anpun 2012r.

Cnepnata uHcopmauumsa npeacTaBs KpaTk KOMEHTaPU Ha Halt-BaXXHUTE acrnekTu OT AeHOCTTa Ha [lpyXecTBoTo
npe3 nepuoaa 10 Anpun — 30 KOHu 2012r.:



1. NuksungHocT

KbM 30 KOHu 2012r. [IpyxecTBOTO pasnonara ¢ 4,522 xunsav nesa no cMeTku npu 6aHkv 1 He Bb3HamepsiBa Aa
NPUBAWUYA AOMBIHUTENHO (DUHAHCUPaHE.

2 KanutanoBu pecypcu

KanutanbT Ha [pyXeCcTBOTO € U3LAMNO0 BHECEH. C ornep Ha nukeupauusaTa Ha ﬂpymeCTBOTO, He Ce nnaHupart
yBENUYEHUss Ha Kanutana, I'lpMAOﬁMBaHeTO Ha HOBM WMOTW, KanutanoBu pasxoaun wunu noemMaHeTo Ha
AbNroCPOYHU 3aA4bIKEHUA.

3. OnepaTtuBHuM pe3ynTaTu

Meuan6ara Ha [pyxecTsoTo 3a nepuoga 10 Anpun — 30 FOHu 2012r. Bb3nu3a Ha 26 xunsau nesa (0.009 nesa
3a akuus).

Mpes oTyeTHMA nepuoa JpyXecTBOTO He e NpUAoBUno akTMBM Ha 3HAYUTENHA CTOWHOCT.

Hama BaxHu cubutusa, Hactenunu crieg 30 KOHM 2012r., kouto Bruxa mMornu ga uMaT HeraTuBeH edekT BbpXy

¢hvHaHCOBUTE W OMepaTMBHU pesynTaTh Ha [IpyXecTBOTO, C M3KIIIOYEHWE Ha OMOBECTEHWTe B HACTOALMA
[AOKYMEHT.

4. OCHOBHM PUCKOBE U HECUTYPHOCTU

[okonkoTo kbM gartata Ha To3u AOKYMEHT ,upy)KeCTBOTO € npoaano MHBeCTUUUOHHUTE CU UMOTU, nony4yuno e
npojgaxHarta ueHa U e npeannatuno 3aemMute CU, a U He nnaHupa ga uHeectupa B HOBU UMOTWU, OCHOBHUTE

pUCKOBE W HECUrypHOCTU Ca CBbp3aHu C KpeputocnocobHocTTa Ha GaHkuTe, B KOUTO TO € Aenosupano
csobogHuTe cu napu4yHu cpeacrea.

CKNKOYEHU TONEMU CAENKU CbC CBBbP3AHU NTULIA

Mpe3 pasrnexaanus nepuop [pyecTBOTO HE € CKMoYBano roriemMu CAENKU CbC CBbp3aHu nuua. "Cebp3aHu
nuua" ca nuuata, Korato efHOTO € B CbCTOSiHME Aa KOHTponupa APYroTo MMM Aa yrnpaxHsiBa BbpXy Hero

3HaYUTENHO BRUSIHME NpU B3eMaHe Ha (hUHaAHCOBHU peLleHns n peLleHns OTHOCHO AEeWHOCTTa, B CbOTBETCTBUE C
NpUNoXuMnuTe C4eTOBOAHU CTaHAAPTHU.

1. Cpenku MeXxAay CBbpP3aHu nuua, CKr4vYeHu npe3 oT4eTHUA nepuon, KOUMTo ca NOBJIIUASNIM CbLUEeCTBEeHO
Ha CbMHaHCOBOTO CbCTOsAAHUE UNnu pes3ynrtaTture OoT AenHocTTa npes3 To3u nepuon

PasxoauTe no caenku cbe CBbP3aHU Nuua, CKoYeHn oT [pyKecTBOTO BbB Bpb3ka ¢ obuyaiHaTa My Tbproscka
AevnHocT 3a nepuoaa 10 Anpun - 30 KOHu 2012r, uspaseHu B Xun.nB., ca KakTo cneasa:

CBbp3aHu nuua 10.04 - 30.06.2012
Takca 3a obcnyxsalyo apyxecTtso - BAMM 13

2. npomeuu B CKIllOYeHU cAerikKu CbC CBbp3aHU Nnvuua, OonoBeCTeHU B npeauvlueH nepuop, KOUTo umar

CbLIECTBEHO Bb3AeNCTBUE BbPXY (PMHAHCOBOTO CbCTOSIHUE UMM pe3ynTaTuTe OT AeMHOCTTa Npes To3u
nepuon



CuutaHo oT 16 despyapu 2012r. foroBopbT cbe Cepanka Kenutbn ABaiiabpe C MACTO Ha CTONaHcka AeiHoCT
B Peny6nuka Bbnrapus (e ApyxecTBo, koeTo koHcynTupalue U AP DKW npu ynpasrneHueTo Ha aktueute My) e
npekpaTeH, BbB Bpb3ka C PELLEHUETO Ha akumoHepuTe 3a nuksuaauus Ha U AP [DKW.

WHdopmaumaTa OTHOCHO CKMIOYEHUTE OT [1pyXecTBOTO JOTOBOPY W CAENKA CbC CBbp3aHu Nnuua e paskputa B
HEroBuUsi perncTpaLmMoHeH JOKyMeHT. [Ipy)KeCTBOTO HE € CKIIoYBasno CAENnKW Npu yCrioBus, KOUTO ce oTnnyasat
OT 06MYaiHUTE TLProBCKU YCNOBUS.

Bcuukun, noetn ot [pyXecTBOTO aHraXwMeHTU U 3aAb/DKEHUA ca pPasKpUTU B HEroBus perncrpaumoHeH
OOKYMEHT.

AONBNHUTENHA NHO®OPMALIUA 3A NMEPUOMA 10.04 — 30.06.2012 T,

a) WHdopmauma 3a npomMeHuTe B CYETOBOAHATa MONMUTUKA MNpe3 OTYETHUS Nepuod, MpUYMHWTE 3a

TAXHOTO MU3BbLPLUBAHE U NO KakbB HA4YUH Ce OoTpas3dABaT Ha ¢hrHaHcoBuUA pesynTaT U cobcTBEHUs kanuTan Ha
EMUTEeHTAa,

BbasaTa 3a usrotesiHe Ha d)vnHchoawre OTYETM € onoBecTeHa B [10siICHEHMATA KbM OTYETUTE.

6) MHq)OpMaLI,MH 3a HaCTLNUNIKU NPOMEHU B UKOHOMUYECKaTa rpyrna Ha eMUTeHTa, ako y4acTtea B TakaBa
rpyna

[pyXecTBOTO NpuHaanexu Ha WKOHOMM4YeckaTa rpyna Ha bBwbnrapo-AmepukaHcku WHBecTuumoHeH PoHA

(“BAU®”). Mpe3s nepuopga 10.04 — 30.06.2012r. B ukOHOMMYECKaTa rpyna Ha eMUTEHTA He ca HacTbnWumu
NPOMEHMU.

B) MHdopmauus 3a pesyntatute OT OpraHW3auUMOHHU NPOMEHU B PaMKUTE HA EMUTEHTa, KaTto
npeobpasysaHe, npogaxba Ha ApyKecTBa OT MKOHOMUYecKaTa rpyna, anopTHU BHOCKM OT APYXXECTBOTO, AaBaHe
noj Haem Ha UMYLLECTBO, AbITOCPOYHU MHBECTULIMK, MPEYCTAHOBSIBAHE Ha AEWHOCT

Mpes oT4yeTHMA Nepuos He ca M3BBLPLUBAHU OpraHU3aLMoHHK NpoMeHu. Ha 9 Anpun 2012r. B Tbproscku
peructbp npu AreHuus Mo BMUCBaHUsITa € O0OSIBEHO peLUeHWeTo 3a npekpaTtsiBaHe Ha [pyXecTBOTO (BUX
Mpernen Ha AenHOCTTa U NUKBMAALUMNS).

r) CtaHoBulle Ha ynpaBWTENHWS OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha ny6nukysaHm
MPOrHO3M 3a pesynTaTuTe OT TekyllaTa (PUHAHCOBA roAuvHa, KaTo Ce OTYdTaT pesynTaTuTe OT TeKyl|oTo
TpuMeceume, Kakto n nHcpopmauus 3a dakTopuTe u ob6CTosATeNcTBaTa, KOUTO Le NOBIUSIT HAa NOCTUraHETo Ha
NPOrHO3HUTE pe3ynTaTi Hal-mMasnko 3a CreABalloTo TpUMeceune

[pyxecTBOTO He NyGnMKyBa NPOrHO3HU pe3ynTaTu.

A) OaHHu 3a nuuara, nputexasalln NPsiKO U HEMPSIKO Hail-Manko 5 Ha cTo oT rmacoBeTe B 06LIOTO
cubpanue (“OC”) kbm 30.06.2012 r. 1 NpOMeHUTE B NpUTEXaBaHUTE OT nuuara rnacose ot 31.03.2012 .

Cnopep kHUraTta Ha akuMOHepuTe, KOsiTo ce Boau oT ,LleHTpaneH agenosutap” ALl kbm 30.06.2012r.
akuvoHepuTte Ha [Jpy)ecTBOTO, NpuTexasally npsko U/mnu Henpsiko (Mo un. 146 ot 3MMLK) 5 unu noseye ot 5
Ha CTO OT aKuuuTe C NpaBo Ha rnac Ha [py>XecTBOTO, ca KaKTo cneasa:



AKunoHep | Aapec Bpoii akuyun % ot Bpoit akuuu % ot
kbm 30.06.12 rnacoseTe B kM 31.03.12 rnacosete B
OC kbM OC kbM
30.06.12 31.03.12
Bbnrapo-amepukaHcku Codpus, yn. lunka 3 1,109,839 36.99% 1,109,839 36.99%
WHBECTULMOHEH (hOHA,
(BAVI®)
Bbnrapo amepukaHcka Codcpus, yn. Cnassicka 2 | 299,700 9.99% 299,700 9.99%
KkpeautHa 6aHka Al
®pank Jlyuc baysp 34 Yect 248 Apmu 277,285 9.24% 277,285 9.24%
Tpaiten, YeiiH, WnuHoiic
60184
Maiikbn [eitsug 14-15 XeMTbH Cbpkbh, 175,000 5.83% 175,000 5.83%
XbHCOBPrup oweH, MHanaHa 46526
ON® Annany Bwnrapus Codus, yn. flamsaH 164,580 5.49% 164,580 5.49%
[pyes/reH Xp. Muxa 42

e) [JaHHn 3a akuuuTe, NpUTEXaBaHW OT yNpaBUTENHUTE W KOHTPOMHM OpraHu Ha eMUTEeHTa KbM
30.06.2012r., 3a BCAKO NnuLe NOOTAESNHO.

Kem 30.06.2012r., kakto u kbm 31.03.2012r., nukBupgatopbT Ha [pyxectBoTo - Emunua Kapagouesa
nputexasa 9,100 6posi akuuu, npeacraenseawm 0.30% ot rnacosete B OC.

X) UHdopmauus 3a BucswmM CbaebHW, aAMUHUCTPATUBHU UM apbuTpaxHW Npou3BOACTBA, Kacaeluu
3ab/MKEHUA UNK B3emMaHusa B pasmep Han-manko 10 Ha cTo oT cobCcTBEHUN KanuTan Ha eMuTeHTa; ako obuiaTa
CTOMHOCT Ha 3aAbIMKEHUATa UM B3eMaHUsATa Ha EMUTEHTa Mo BCUYKU 06pa3yBaHn Npou3soacTea Haaxsbpns 10
Ha CTO OT cobCTBEHMSI My KanuTarn, ce NpeacTaBs MHGopMaLys 3a BCAKO NPOU3BOACTBO NOOTAENHO.

Hsima BucsLm cbaebHn, agMUHUCTPATUBHY UNW apbuTpakH NPOU3BOACTBA, Kacaellm 3aabIKEHUs Unu
B3eMaHus B pasmep Hai-manko 10 Ha cTo oT cobcTBeHUs kanuTan Ha [pyXecTBoTo.

3) WHdopmauus 3a oTnycHaTUTE OT EMUTEHTa WNM OT HEroBO AbLUEPHO APYXECTBO 3aemu,
NPeaocTaBsHe Ha rapaHuMu Unu noeMaHe Ha 3afblKeHUsi OOLO KbM e4HO NULE WNM HEroBO AbLUEpPHO
APYXECTBO, B TOBA YWCIIO M Ha CBBLP3aHM NULA C MOCOYBAHE HA XapakTepa Ha B3aMMOOTHOLLEHUSITA Mexay

EMUTEHTa U NULIETO, pasMepa Ha HeusnnaTteHarta rnaBHWULA, NMUXBEH MPOLIEHT, KpaeH CPOK Ha noracsisaHe,
pasMep Ha NoeTo 3aabimKeHue, yCroBusa n Cpok.

MNpe3 otueTHUs nepuon [lpyXecTBOTO He € OTMyckaro 3aemu, He € NPeaoCcTaBAno rapaHUuu U He e
noemano 3aAbIpKeHNsl KbM Apyru nuua.

...................

Jlukeupatop




