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HPEABAPUTENEH ®HHAHCOB OTHET 2018 TOAHHA

NPUAOKEHUE KbM OPHHAHCOBHSA OTHET

1. HHOOPMAILIMA 3A APYIXKECTBOTO

“Qapmxonn” AJl e peructpupaso B THProOBCKHZ PErHcThp KbM  AreHUMATa 110
pnuceanuATa Ha 19 dQespyapn 2015 roauna. JpyKecTBOTO € CBC cejadulle W ajapec Ha
yrnparnedue: rp. BapHa, p-H Mnajocrt, Oyi. “Penybimia” - Crpafa xa MeaMuMHCKH UEHTLR
Mnanoer Bapua.

HpyxectBoTo e nyOrmyHo 110 eMuchia Ha @i, 110 o1 3akona 3a nydikunoTo ripeniarane
Ha nenHu kauxa (3THHHK).

C Pemenue No 197-11J1 ot 17 ¢erpyapu 2017 rog. Ha Komucusara 3a QuHaHCOB Haj3op
»Papmxon” Al e somcado 8 pervcerspa no um. 30, an. 1, 1. 3 or 3akona 3a Komucusata 3a

dHHAHCOB HANZODP KaTO NYGAUYHO JPYIKECTBO.

1.1. CobcTBeHOCT U yOpaBAeHHE

YuactreTo B Kanutana Ha “@apmxona” Al wem 31.12.2018 r. e pasfipeielieHo KaKTo

creasa;
AxuHoHepu Yuacrue B kanuTana - %

31/12/2018 31/12/2017

Crernana AnekcanposHa Mapeka 40%

Becka Cniacora Mapeluka 40% 40%

Becenun Becenunos Mapemxu 30% 10%

Anekcanzmpuna BecennuoBa Mapemika -
Torena 30% 10%
100% 100%

Hpy»XecTBOTO MMa eIHOCTENEHHa CHCeTeMa Ha yrpasienye ¢be CBBET Ha AWPEKTOPHTE B
CleSHMA CHCTAB!
Caetnana Anekcauaposna Mapemika — I Ipeacenaten Ha CbpBeTa Ha AUPEKTOPUTE
Fenosesa Cnasosa Heuosa — 3amecTnuk npeacenaten Ha ChBETA HA AMPEKTOPHTE
Becka Criacopa Mapenika — Unen Ha CbBerta Ha AHPEKTOPHTE

JpyxectroTo ce npeacrasnsasa ot Becka Criacosa Mapernka — M3neAHHTeNeH THPEKTOD.



SOPAPMXOIH AX
IIPEABAPHTENEH ®UHAHCOB OTUET 2018 FOAMTHA

1.2. IIpeamer Ha peiinocr

3a TCKYIIHA W [PCIXOJHHA OTUETEH NEePHOM Peaiu3upadiTe OT IPYKECTBOTO NPHUXOIH ca

OT JIMXBY 110 [IPEeAOCTABCHH 3aEMH.

1.3. CTpyrTypa HA JIPYRECTBOTO

Jpy’KecTROTO HAMA Pa3KPHTH KIOHOBE W NPEACTABUTE/ICTBA, H HAMA YUACTHS B KallUTaluTe
HAa JpYyTH ApYXKecTsa,

Ha 22 auyapu 2018 r. ¢ ITpoTokon ot O6moro c¢ebpaHue Ha akiMOHEpUTE € NPUETO
peurenie 3a osnactspaHe Ha (CbRETA HA [MPEKTOPUTE Y WIMBAHUTCNHMS JUPEKTOP HA
"Qapmxong" AJl ma ckmouar crenka, H3passBalla ce B NpuAoOWMBAHE OT CTpaHa Ha
"®apmxonn” AJl nma 24815000 (mBazeceT M UeTHPW MMAMOHA OCEMCTOTHH ¥ I[IeTHRIECET
XU 1) OOHKHOBEHU TIOMMeHHH Be3HanuyHy akUMK ¢ OpaBo Ha riac, npeactasmapamy 100 %
oT KanuTana Ha "@apmuer” EAJL; cienkara nie ce M3BBPINM N0 IazapHa HeHa, chodpaseHa
1a3apHaTa OUEHK4, U3BBPIIEHA OT HE3aBHCHMM OLEHHTENH, NMpH ofuia MUHAMANHA OpOIaKHA
LeHa #Ha Lenus raxeT akiuyd ot 30 000 060 (Tpuaecer MuiMoHa) AeBa, HO HE roBeue ot obma

MaKCHMalla MpojaXHa LeHa Ha iesus naker akiuu ot 60 000 000 (juectoeceT MHIHOHA) JERA.

1.4. @UHAHCOBH OTHETH

HacrodmuyaT npeapapuTenes UHAHCOB 0TYET ¢ uHAMBHAYyaneH 3a ,,Papmxony” Al Toit
oOxBalna “HpopMaLys 3a TeKYINs ¥ IpeAxoaHus oT4ered nepuos — 2018 u 2017 1.

Tosu npexasapureser GUEAHCOR oTyeT 32 2018 1. e CHKPATeH ¥ € U3TOTEEH B ChOTBETCTBHE
¢ MemxayHapoaHuTe cTaHmapTy 3a ¢unancoso otuntade (MCDQ), paspaborery w tyGaukysany
ot Craeta 1o MeXXAyHapoany cyetopoguu ctangapta (CMCC) u npuetn ot EsponeHckus ¢hios
(EC).

MUHAHCOBUAT OTYET € CHCTABSH B OBLIrapcKy JIEBa, K0To € (PYHKIMOHAIHATA BANyTa Ha
HpyxecTsoTo. BCHUKM CyMu ca NPEACTABEHH B XWASMM JieBa (BIIKOYUTENHO CPaBHUTENHATA
urdopmanus 3a 2017 r.), OCBEH aKo He € HOCOUYCHO APYTO.

IIpeapapuTems AT HHAHCOB OTYET HE € 3ABEPEH # He MY € H3BBPIIEH OMUTOPCKH TIPEriel.



»EAPMXOJR” AL
IIPEABAPHUTEJEH @HHAHCOB OTUET 2018 TOAMHA

2. OCHOBHH IHIOJOXEHHA OT CUETOBOJHATA ITOJIUTHKA HA
APYKECTBOTO

2.1. baza 3a #3roTESIHE HA PHHAHCORHS OTYET

OuHaHCOBUST oT4HeT Ha ,,Dapmxoan” Al € u3roTBeH 8 CHOTBETCTBHE ¢ M3UCKBAHUATA HA
3JakoHa 38 CUYETOBOJACTBOTO ¥ BCHUKM MEKIyHapoAHM CTaHAapTH 3a (WHAHCOBO OTUHUTAHE
(MC®DO), xoHTO ce ¢hCTOAT OT: CTaHAApTH 3a (DUHAHCOBO OTUUTAHE MW OT TBHJAKYBAHMS Ha
Komutera 3a pazacuenus usa MCOPO (KPMC®O), opobpenn ot CpBeta nmo MexIyHApOIHU
cueToBoAHY cTanzapTH (CMCC), u MexayHapoLHUTE CUETOROIHY CTAHJAPTH U THIKYBaHKHITA Ha
Tloctosnen womwurer 3a passgcussane ([IKP), onmoBpenn or Komurera mo MexiyHapoanu
cueToBoHE cTanaapTd (KMCC), xonto edexTusHo ca 8 cuna va 1 guyapu 2017 r., ¥ KoHTO ca
npueTH ot Komucusta va Epponeiickns curo3 /EK/.

JpyxecTBOTO nNpWiara BCUYKM HOBH W/WIIM PEBH3HpAHH CTaHIApTH ¥ THIKYBaHHSA,
cw3nanedy ot Ceeera o MexayHapoasu cuetoroanu cranaapty {CMCC) u pecn. ot Komurera
3a pazsicHenus ga MCQO, KOUTO ca YMECTHH 3& HeroBaTa AEHHOCT.

3a rekyularta HUHAHCOBA TOJMHA ca BJE3NM B CUIAa HOBM W/HIM PEBM3UPAHM CTAHAAPTH d
paszgcHeHus, uzaanenu ot Ceeera o MexxayHapoaHu cueToBosiHK cTtanaapTd (CMCC) u pecr. ot
Komurera 3a passcHenus va MCOO. Tlpuerure or Komucusta Ha EBPOTICHCKHS CBIO3 HOBYA UK
PEBH3MPAHT CTAHNAPTH W/UIM THIKYBAHMsA, 38 KOWTO Hal-KbcHara AaTa 3a MpHUIaraHe CHIIIAcHO
perraMeHTUTe Ha KOMHCHSTa € JaTaTa, Ha KOATO 3allouBa IbpBata (puHaHcoBa rojwHa ciaex 31
nexemepy 2016 roguna, ca cnegaure:

o [Mmenenus wma MCC 7 "Oryern 3a napwunurte norony” - Muouuwartwsa 3a
OIIOBECTABAHMA - B CHJIA 32 I'OARLIHH NepHOLH, 3anoyBatlly Ha unu caex | suyapu 2017r. — ripuer
ot EK ua 06.11.2017r. Lenra Ha usMeHeHusiTa ¢ 1a ObAAT BHECCHH JOTBIHUTENHH YTOUHEHUS, 32
na ce wadcHu usdopmaumita, npesocTapsiia Ha rorpefurennre Ha PUHAHCOBH OTYETH OTHOCHO
JefiHOCTTA HAa TIPEANpHUATUETO, CBBbpP3aHA C H3MEHEHUd Ha MacuBW, OTPa3sBaHd B OTYET2 34
[IAPHUHHUTE NOTOLM, B pasaena 3a uHaHcopata aeiHocT. [peanpustuero kiacHduumpa edextare
OT H3MEHEHUET Ha NACHBHTE KaTO HapusHKM 0 HeIapUiHU, ]

o Msmenenus na MCC 12 "Jlawbud BhpXY ZOX0Ha" - B CHRA 38 TFOJWIIHU NEPUOIH,
3anousamy Ha und cneg 1 suyapu 2017 r. - apuety oT EK 12 6.11.2017r. Llenra Ha n3MeHeHRATE €
Ja ce TIOSCHH CYETOBOHOTO OTUMTAHE HA OTCPOHUCHW NAWBUHM aKTHBM, CBLP3AHH C ABATOBH

HHCTPYMEHTH, OLEHARAHY T10 CITPABE/UIHBA CTOHHOCT.



WwPAPMXOJIT” AT
NIPEABAPHUTEJEN OHHAHCOB OTYUET 2018 TOJHHA

KbM matata wa u3zasaHe 3a 0000psIBaHEe HA TO3W (PUHAHCOB OTUET C& W3JAJEHH, HO HE ca
BCE Ollle B CHMJia 32 FOAMIIHM NEPUOAH, 3an0usaiiy Ha | sHyapu 2017 r., HIKOAKO HOBM CTaHIApTa
W passCHeHMs, KAKTO W TNpOMEHEHM CTAHAAPTH M pa3fiCHEHHd, KOWTO He ca OWAM NpUeTH 3a [o-
PaHHO NPHUIIOKEHHE 0T APYKECTBOTO:

e MCDO 9 "OuHAHCOBH HHCTPYMEHTH” - B CHNA 3a TOZWLIHM NEPHOJH, 3al0YBAILH Ha
win cnex 1 suyapu 2018 - mpwer ot EK. Tosu crampmapT € HOB cTaHaapT 3a (UHAHCOBUTE
uncTpymenTy. Kpaligoro My npenxassadexue e aa 3amect# maiano MCC 39 "dunancosH
HHCTDYMEHTH: TIpM3HaBane W oucHspane”. HoBUAT cTaHAapT chbABPKAa TPH OCHOBHM MOMEHTa:
1Knacudukauss v oueHsBaHe Ha (RHAHCOBMTE aKTHBH W macuBy; 2.CyeTOBOAHO OTYMTaHE Ha
XelkupaHeTo ¥ 3.Metozonorus Ha onpenesasHe Ha obesuenkara. MCDO 9 yeraHoBsBa HOBH
FIDHHILMIH, [IPABHIA M KPUTEPHH 38 KiacHduKalys, OLCHKA W OTIHCBaHe Ha QHHAHCOBHTE aKTHBH
U [1aCHBH, BKIFOUNTENHo xulpraHuTe zoroeopu. onobpeHy ca H3KHCKBAHHATA KBM CTPYKTYpaTa,
CHIBMKAHMETO M NOAX0[d Ha HpelCTaBsHe Ha ONOBECTABAHMATA 10 XemXHUpauero. BuBegeHa e
ONMUUATA OTYHTAHETO Ha NPOMEHHTE B CHpaBeiiuBaTa CTOHHOCT Ha cOOCTBEHWTE IEITOBE,
OLIEHSBAHM [0 CMIpaBe/lsiHBa CToHOCT rpe3 neyandara unu 3arybaTa, HO B 4acTTa, ABDKAILA CE Ha
NIPOMEHH B KayecTBOTO Ha cobcTBeHaTa KpeARTOCNOCcODHOCT Ha APYXKECTBOTO, Aa C€ NPENICTaRd B
Apyrus seeobxsareH J0x0/ BMecTo B nevanfara Wiy 3arybata. PEKOBOACTBOTO Ha IPYKECTBOTO €
yeraHoBUiIo ofnacti ¢ odakeaH edeKT BBpXY AeHHOCTTAa HA ApY:KecTBOTO. [Ipunaranerc na
MC®( 9 ms3rcKBa npeknacHdyKallys Ha (PMHAHCORMTE HHCTPYMEHTH Ha NpeanpuaTuero. Tosa e
HOBENE M0 PA3siuucH MOJEed Ha MpPeICTaBiHE M OMOBECTHBA HA (DMHAHCOBHTE MHCTPYMEHTH BLR
(hUHAHCOBHS 0TUET Ha Apy:kecTBOTO, Fpunaxesnero na MCOO 9 u3ncksa npuaaradero ¥ Ha HOB
mojen Ha obesuerka na (uuancosure axTHEd no Mogen na Oqalcaaﬂa’;‘a saryfa. Ederrst or
mpunoxenne va MCOO 9 no ornowenye wa o0e3lEHKd HA THPILOBCKY B3EMAHMA, JIM3HHIH H
[IPeHOCTABEHE KPSAMTH MOXKE /12 Ce OTPa3y Ha FNPEANPUATHETO, HO HE Ce OUaKBa TO3H ehexT ja e

CHLUCCTREH,

e MCOO 15 "Tlpuxoan OT JOFOBOpY ¢ KAWEHTH' - B CHNAa 33 TONWINHM TICPHOIH,
sanodpamy va Wi caen [ osayapu 2018r. - npuer ot EK. Tozu crauzapt e ususano HoB. Toi
BBBEWIA ISIOCTEH KOMIUIEKC OT TIPUHLMIK, IPABMIIA M NOJXO0AM 34 MPU3HABAHETO, OTUHTANETO U
OIOBECTABAHETO Ha UHMOPMALIWA OTHOCHO BHJIA, CYMaTa, HEeprHoia U HECHTYPHOCTHTE BBB BPB3KA ¢
HPUXOAMTE U Napu4HWTe NOTOUM, MPOHIXOKAAIN OT JOTOBOPH ¢ KOHTpareHTH, CTaHaapTsT Lie

3aMEHR ACHCTBALIWTE OO0 TO3H MOMEHT CTanJapTl CBLP3aHM C [IPU3HaBAHETO Ha NMPHX0AH, OCHOBHO

10
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NPEABAPHTEJNEH @UHARCOB OTYET 2018 FOJIHHA

MCC 18 "Hpuxoau" n MCC 11 "Jforogopu 3a crpoutescteo”. BoJeniar NIpUHIIKT Ha HOBHI
CTaHIAPT € B Ch3AABAHETO HA MOJIEN OT IeT CTHIKM, Ype3 KOUTC ONPeAENIHETO Ha MapaMeTpuTe 1
BPEMETO HE& NPUXONA Ca CHU3MEPHMY CAPAMO AHTRKUMEHTHUTE (3aJBJDKSHMSTA) HA BCAKA OT
CTpaHWTe o cjhenkara nomeskay um. CTaraapTsT AOMYcKa Kaxio MBIHC PEeTPOCHEKTHBHO
IPHIIOKEHHKE, TaKa H MOIMAUIMPAHO PETPOCTIEKTURHO APHIOXKEHHE, OT HAYaloTO HA TEKYIIHs
OTHETeH TIEPHOJ, C OTpeAesieHH ONOBECTABAHMS 3a MPeAXOoAHHTe mepuoau. Ilpennpuatuero e
u36pano BTOpHs MoaxoA. IIpeanpusTHETO 04aKBa Ja uMa eeKT OT OHEHKATa, MPH3HABAHETO M
NPEeJACTABAHET0 HA (MMHAHCOBMA KOMIIOHEHT Ha MPHMXOME, HO He OyaksBa TO3M edexr fa ¢
CHLIECTBEH.;

o Pazgcuenus ksM MCOO 15 "Tlpuxoau oT AOreBops ¢ KIMeHTH" — B CHITA 33 FOLUIIHU
TIepHOAH, 3anoy4Batiy Ha Wik ciend 1 auyapu 2018 1. - mprety ot EK wa 31.10.2017r. MC®O 15
"Ipuxoau ot pororopu ¢ kmuentu" 3amens MCC 18 "Tlpuxomu™ u MCC 11 "Jlororopu 3a
CTPORTENCTRO" ¥ CRBP3AHMTE C TAX pPasdCHEHWS W BBBEKAA HOB MOJEN 33 NpH3HABaHE Ha
npuxojure Ha 0Oasara Ha KOHTposl. M3ACHABAT ce HAKOM M3MCKBAHUA U CE IIPSJBHNKAAT
L{onhnﬁmenﬁﬂ MEXIHHHU OONEKYCHUA 33 NPESANPHUATHATA, KOUTO fIPUAAraT HOBUA CTAHAAPT; Te3x
FOITBEIHEHNWA HE IPOMEHAT 3aJ0KECHUTE TIPHHIWITH Ha CTAHAAPTA, 8 Pa3zACHABAT KAK TE3HM NMPUHUWITH
na OpAaT ApIoKEHI.]

o MC®OO 16 "jlusuury" - B cUja 32 rONMINHN IEPHOIH, 3an0YBAILM Ha WiH clel | sHyapH
2019 r. - mpuer va 31.10.2017r. ot EK. To3n cTanaapT € ¢ u31pA0 NpoMeHeHa Korueniua. Tol
BHERENIA NPHHUWIY 3a& NIPH3HABaHE, H3MEpPBaHe K NPEACTARAHE Ha JIM3KHTHK ¢ LN Ta OCHTYPH MNo-
JOCTOBEPHO W aAEKBATHO NPEACTABFHE Ha Te3W CACJIKHM KaKTO 3a& JU3HHIONMOJAYYaTeNns, Taka ¥ 3a
musuHronatensd. Crawiaprhbt e 3aMeHH JeHcTRamua ao To3d MomeHT MCC 17 "Juzuur”.
BomemusT npuHUMI Ha HOBYS CTAHAAPT € BHBEIKAAHETO HA eHHOTUIIEH MOJIEN HA CYETOBOJHO
TpeTHpaHe Ha JH3MHIMTe IPH JH3IWHTONONydYarenauTe. 3a BCUYKM JH3WHIOBH JIOFOBOPH C
MPOIBIDKMTEHOCT OT HoBeve oT 12 Mecena Ie ce TMpH3HaBa aKTHR ,TIPABO Ha Moj3BaHe”, KOHTO
e ¢& aMOPTH3Hpa 3a TIEPHOa Ha AOTOBOPA; PECTIeKTHBHO- 111e C& OTYMTA 3a/IB/IKSHHUETO N0 TEe3H
noroBopH. Hpw ausnurozatenuTe He OM MMano CHUISCTBEHH APOMEHH M Te OUXa NPOIBIKHIA fa
OTUWTAT JIM3UHTHTE [0 NoZOOMETO Ha CTapust CTAHAAPT — KATO ONEPaTUBHM KW (DMHAHCOBM.
JIOKONKOTO HOBHMAT CTAHAapT JaBa MO-ILUIOCTHA KOHLENLNS, Mo-1oJpo0eH aHaaW3 Ha YCIOBHATA
Ha JIOTOBOPHTE MM CHEJIBA JIa CE HAPABY M OT TSXHA CTPaHa ¥ € BE3MOXKHO W HPH T4X [a HACTHIAT
OCHOBAHMS 32 NpeKnacudpuKalus Ha AM3uHroBuTe caenkd. B pomeidenne MCOO 16 "Jluzunry"

M3HCKEBa OT JAMSUMHTOMONYUATE/T W JUIMHTOAATE e LOa ITpaBdAT I'[O-HO,IIpOﬁHH OHOBCCTABAHEA
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»DAPMXOIE AL
NPEABAPUTEINEHE OWHAHCOB OTUET 2018 TOJTHHA

cipsmo Tesu mo MCC 17 "Jmsunr”. Tipennmpustiero oyaksa na uma eekT OT NpunaraHe Ha
MC®O 16 "Jluspury" TnpH ApH3HABAHE, NPEACTABSHE W ONOBECTABAHE Ha ONEPATHBHUTE
JIM3HHIOBY JOTOBOPH Haj 12 Mecela, KaKTO W fIpH ONOBECTABAHETO HA BOHYKH JH3HHIOBY
JOTOBOPH.;

¢ lsmenenust Ha MCODO 4: Ilpunarane wa MCOO 9 "Ounancor uHcTpymeHTH" ©
MC®O 4 "3actpaxosarenHn Zoropopu™ - B CHJla 3a TOIUITHY IEPHOIH, 3aMO4YBALIM Ha MAY CIel ]
suyapu 2018 r. - npuetn ot EK wma 3.11.2017r. Llenra wa wuamenenuata ma MCOO 4
"3actpaxoBatenHu  OTOBOPM” € Ja ce JafaT HACOKH 33 [NPEICTABAHETO HA BPEMEHHHTE
CUCTOBOAHH PE3YJNTATH OT PaziMuveTo B jaTata Ha BauzaHe B cuna na MCPO 9 "®@uuaHcoBM
WHCTPYMEHTH" M Ha HOBHSA CTaH/apT 3a 3acTpaxopatentu gorosopu MCD®O 17 “Sacrpaxosaresinu
noropopu”, ¢ kKoHro ce 3ameds MCDO 4 "3acTpaxoBaTe sy ZOropopH'; J0MYCKA Ce MMLATA, YHUSTA
OCHOBHa& JeHHOCT € CBBP3AHa CBhC 34CTPaxOBaHe, Aa He Clla3BaT u3HCcKBaHuata ma MCOO 9
"@uHaHCOBH MHCTPpYMeHTH" A0 2021r. — T.Hap. BPEMEHHO M3KIIOUEHHE, pasperiana ceé Ha BCHUKH
H3gaTeNy HAa 3acTpaxOBAatefHM IIONWLK A2 NpH3HapaT B JApyrd ofumM OpHUXO/E, HE3aBHCHMO
nevanda unu 3aryda, pesynrata, KOUTO On BH3HHKHA ripy npuiaradero Ha MCDO 9 "®unancosu
MHCTRYMEHTH' TIPEAH BAKW3AHETO B CHIIA Ha HOBHS CTAHJAPT 33 3aCTPaxoOBaTeNHH JOTOBOPH.,

e MCOO 7 (npomenen) "®duuaHcoBW wWHCTpyMeHTH: OmnoBecTspane” — OTHOCHO
OONEKYEHHUETO 38 NPEU3UHNCICHHETO HA CPABHUTETHH NICPHOAN ¥ CBBP3AHUTE C THX OITOBECTABAHMS
npy npunaradero Ha MC®O 9 "OuHaHcOBK WHCTPYMEHTH" - B cHia 32 TOAMILAY rieproan ot 01
anyapy 2018 r. - ne ¢ mpuer ot EK. Tazy npomsua e cebppsana ¢ BbBex/iaHe Ha objeKkueHune
OTHOCHO HEOOXOAMMOCTTa OT TPEH3UMCICHHEe Ha CPABHHTEAHHTC OWHAHCOBM OTYETH W
BB3MOMKHOCTTA 32 [PEeJOCTaBAHe Ha MOJU(MULUPAHY OTORECTABAHNA IIpH npeMuHasaHeTo oT MCC
39 "OuHaHCOBM WHCTPYMEHTH: TpU3HaBaHe # oughsBadHe" kemM MCOO 9 "Ounancosu
MHCTPYMEHTH" (KOraTe TOBA C€ CRY4YM) Clope] Jarala Ha [pujiarafe Ha cTapgapra oT
APYKECTBOTO ¥ IAMH TO M30Mpa oNUMATa A2 MPEU3UHCAY NPeAXOAHH IePHOH.]

o MCOO 14 "Pazuetu 3a peryiaropHM OTCPOYEHM CMETKH' - B CHJa 3a TONMIUHK
nepuony, samousamd Ha wiy cied 1 suyapu 2016 - EK pewrn na He 3anoupa mporeca 1o
YTIBBPKIaBaHEe Ha TO3H MSKIMHEH CTaHAapT W /1a Yaka OKOHYaTeNHHE MYy BapHaHT. To34 cTaHiapT
€ HOB H CHYXKH Karo MEXIWHEeH CTanJapT, MpHIOKHM CcaMo 3a [PeAnpHATHi, KOUTO Iue

npemunasar kbM MCOO kato oTHeTHA paMKa 3a DBPBH [TBT, ¢ JACHCTBHE JIO NPUKITIOUBAHETO Ha
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wPAPMXOJIA” AL

NPEABAPHUTEIEH OHHAHCOB OTHUET 2018 FTOJTHHA

FpOeKTa 3a HOB BeenOXBaTeH CTaHapT, KOWTO Ie agpecHpa TakbB TUMN peryaupann aeiHoctu. He
ce NpuIara oT NpeanpuaTus sede npemunany koM MCPO.;

e Uamencuus ma MCOO 10 "Konconuwaupanu dunancosu otderu” uw MCC 28
"VHBeCTHIMM B aCOUMUPAHU NPEANPUATHS U CHBMECTEH npeanpuatua” - Ipogaxla uinu BHOCKa
Ha aKTHBYM MEXIY MHBECTHTOP W HEroBO aCOLMHPAHO WM CBBMECTHO NPERNPHATHE - OTICKEHH 32
HeonpeneieHo Bpeme. Tasu IpoMsHa BH3HMKBA BBB BPBH3KA C HETOCHELOBATEIHOCT MEKIY
w3uckeaHuara u npapunara Ha MCOO 10 "Konconuuupany guuancosy orqerd” 1 na MCC 28
"MHBECTULIMKM B aCOLMMPaHK NPENNPHATHA ¥ ChBMECTHM npeanpuatusa’ (peswsupad 2011 r.) B
Cy4auTe Ha TpaH3akKlnM OT WHBECTHTOP KbM HErOBO acOLMUPAHO UIM CBBMECTHO IpyxecTBo. C
Hes OCHOBHO C€ TI0ACHABA, Y€ TIPH TPAaH3aKIHKUTE, KOMTO N0 ChABPKaHKHe ca Npoaax0a iy BHOCKA
Ha CBBKYIHOCT OT aKTHBH, HO He ca LgJ0cTeH Ow3Hec — Meuandata Wiak 3arybarta ce MpH3HaBa
JacTHYHO camM0 0 pas3Mepa Ha Jesia Ha HECBBbp3aHUTe WHBECTUTOPH, & B CIy4aute, KOraro
TpaH3aKUHHTE 0 CHINSCTRO ¢a NpojAakda Wi BHOCKa Ha aKTMBH, KOMTO ca GHM3HEC 10 CMHCEHA Ha
MCOO 3 "Buznec komGuHauuu” — nevanbata uiay zarydara ce NPU3IHABAE M3LAJO.;

o [Ipomenr B MC®O 2 "Tlnamnane Ha Oazata Ha ak(yMK" - B CHUNA 34 FOSMILHY [TEPHOIN,
sarousalty Ha Wiy caen 1 auyapn 2018 r. - ne ca npuern or EK. Passchasa ce xak ga ce
OCUETOBOJAT OTIPEIS/IeHH BHAOBE pasniatianus Ha 0a3ara Ha akLMK; Te3r IPOMEHH KacasT e(exTa
OT YCROBMATA Ha NpHAcOUBaHe 1 HenpHI0CHBaHE BBPXY ONPEAC/IAHE Ha MapHYHNUTe pasIialianns
Ha 0OazaTta Ha aKIHH, TIPOMAHA B CPOKOBETE U YCHOBHATA HA (alllanusTa, KOATO 3aciara
knacuuiEpaHeTo Ha TpaH3aKIMATa OT clejgka, ypeldeHa B Opolf, Ha cpmenka, ypedeHa ¢
HHCTPYMEHTH Ha coOCTBEHNS KallUTal.;

o Mzmenenus Ha pazmuunu ctanzaptd (Luken 2014-2016) "Tlopobpenust 8 MCOO" -
CHJIa 3a MOXMUIHK NepUoiy, 3aroysaiy Ha uimm caed 1 auyapu 2017 1. u 1 anyapu 2018r. — He ca
npuety ot EK;

o MsmeHenus Ha paznuany cradaapty [opoOpenns 8 MCPO (upxsa 2015-2017) - B cuna
38 POAMINHE NepHoEK oT 1 gHyapu 2019 r. — He ca mpuen oT EK;

o KPMCOO Passacuenne 22 "CHeakH ¢ YyKASCTpanHa BalyTa M 4BaHCOBH
Bh3Harpaxcienus” - B CUia 3a FONMUIHK Tepuoau oT 1 auyapu 2018 1. - ve ca npuetu ot EK,
OrpesensaT ce WIMCKBAHMATA 3a TOBA KaKbB BAJYTCH KYPC & C& M3II0N3Ba [pU NPEABAPHTETHH
pasnAalladus B 4y>kKIa BaayTa.;

o KPMC®O 23 HecurypHocT, CBBp3aHa C JAHBYHU TPETHPAHNA Ha JAHBLM BHPXY H0X0Ha
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~DPAPMXOJI” AN
NPEABAPHTEJEH GMHAHCOB OTUET 2018 FONHHA

- B CHJIA 32 TOAMIIHY nepuony ot | auyapu 2019 r. — e ca npuern ot EK;

o [Ipomenn B MCC 40 "HMuBectunnonuy nmot" - Tparcdepu va HHBECTHIMOHHY UMOTH
- B CHJIA 32 FOQMLIHY MEPHOIH, 3arouBally Ha WM cael 1 sayapu 2018 r. — He ca mpuetu oT EK,
llonpaBkata w3scuapa TpaHchepa OT ¥ KbM  VIHBECTHIIMOHHM HMOTH; TIPOMSIHATA B
AIPEIHA3HAYEHUETO Ha JafeH MMOT Tpsadea ga OwnJe cBIpoBoAeHa ¢ Jokazaresnctea; ChBETHT [0
MCC noTeepxIaBa, e MPOMIAHA B HAMEPCHUSTA 34 H3MON3BAHE HA JaleH MUMOT He € J0CTaThuHa
[IpUYKHA 38 HErOBHs TpaHcdep.;

o MCOO 17 ,3actpaxoBatesiHy JOTOBOPHU™ - B CHJIA 38 TOJMLIHH TEPHOM, 3aMOYBAllA Ha
v cneq 1 aayapu 2021 r. — He e npuet oT EK;

o Msmenenus 8 MCOO 9 ,Pwnancou uucrpymentn™ u MCC 28 |, HusecTunys B
ACOLMUPAHN ¥ CEBMECTHH NPEANPUATHA” - B CHA 33 FOAUIIHY NEPHOIH, 3a1104UBAlM Ha WM CIe]
I anyapu 2019 r, — #e ca npuetn o1 EK. Ilprerure ot Ceera o MCC npomenu 8 MCC 28
»FIHBECTHIIMM B acOUMMPaHHW W CBBMECTHM NPEIUPHATHI" pasfAcHABAT KaK IIPSAIPUATHATA,
nozosapaikun ce Ha MCOPO 9 |, PuHAHCOBM HMHCTPYMCHTH™, Ja OTUMTAT ILATOCPOYHHTE CH
YUACTUS B aCOLMMUPAHU ¥ CHBMECTHY NMPEATPUATHA, KBM KOUTO y4acTUs METOABT Ha ChipaBe/uBaTa
CTOHHOCT ¢ Henpunoxum. bopast myOnukyBa Monen, KOHTO WAIOCTpHpa KAk KOoMItaHANTE
npunaraT usncksanusta Ha MCPO 9  OunaHcosu uncrpymentu uw MCC 28 | JiHBecTHLMH B
ACOUUUPAnU W CHBMECTHH IPEANPUATHS® CHAPAMO ABATOCPOYHK WHBECTHULHMM B aCOLMUPaHU U
CBBMECTHH TIpeinpudTus, Ho Komucnsara na Espornelickus ¢bpro3 Bee OHle HE © Mpuena Te3d
U3MEHEHHUS 1 MOJSITH.

HpykecTIBOTO He rpuiiara ¢ Io-paHHa [aTa HOBY CTAHJApTH, NPOMEHH B CTAHAAPTHTE M
PasfACHEHNITA, 3& KOUTO € AajeHa TakaBa Bb3MOKHOCT B pernamenTre Ha KoMucusnaTa.

HacTosmuar ¢uHaucoB OTHET € M3TOTBEH [P CNa3BaHe Ha NMPMHLMIA Ha HCTOPHYECKaTa
UeHa, MOZHQHIMPaH B ONpeJeAeHH Cy9al ¢ NPEOICHKATa Ha HAKOW aKTHBH W MACHBH O TAXHATA
CHpaBealnBa WK Apyra CTOMHOCT, K2aKTO TORA € NOCOYEHO Ha CHOTBETHHTE MECTa,

Ipunoxennero va MCOO u3HcKBa OT PBKOBOACTBOTO 1@ MPUIONHY HAKOW NPHOAH3UTERHH
CYETOBOJIHM OLIEHKM M TPEAIOACKEHWS TP M3TOTBAHE HAa TONWIUHUA (PMHAHCOB OTHET M NpU
OIPEJIENIAHE HA CTOAHOCTTA Ha HAKOU OT aKTHBUTE, TTaCHBHTE, TIPHXOANTE U pasxozute. BCUUKy Te
ca U3BBPIIEHU Ha OCHOBATA Ha Hali-fnofparta npeLeHkKa, KoSTo € HalpaseHa oT PHKOBOACTBOTO KbM
AaraTa Ha WM3TOTBAHETO Ha (HMHAHCOBUA OTHeT. MelcTBUTENHUTE pe3yaraTd Ouxa MOTIH Ja ce

pas3fidasaT 0T IPeACTaBCHUTC B HACTOAHIHA Cl)UH&HCOB OTHCT.
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»PAPMXOJIA" ATT
NPEABAPUTENEH OHEABCOB OTYET 2018 FTOJWHA

JpyKecTBOTO BOJM CEBOHWTE CUETOBOjHM peructpyd B Owarapcku nesa (BGN), Thil Karo
nmpuemMa Tadd OTYETHA BanyTa 3a NpeJcTaBdaHE. ,HHHHHTC B OTYETd W TIPHIAOKEHWATA KBM HETo ca

HpeACTaBCHU B XHITA AW JIEBA, OCBCH aK0O HCIMO APYTO M3PHYHO HE € YKA3aHO0,

2.2. CpaBHHTEIIHH JJAHHU

B pacrosims GUHAHCOB OTUET ca [IPe/ICTapeHit Janti 3a TeKymus otderer nepuol (ot 01
siyapu go 30 centemepn 2018 r.) u 3a npeaxoaHus otuereH nepwon ot (1 auyapm po 30
centemspu 2017 7.

Koraro ¢ #eofxroauMo, cpaBrUTCRHNTE JaHHK ce pexnacuduu#apar (4 MpeusuHcIBar), 3a
JI& €€ TIOCTUIHE CHIIOCTABUMOCT CITPSIMO TPOMEHH B NMPEICTABAHETO B TEKYILATa IOJHHA,

Korato papyskecTBOTO nNpuiara CYETOBOJHA I[IOJMTHKA CBC 3aJHa Jata WI¥ [PaBH
NPeM3YUCIeHHe CBC 3aHa  [aTa Ha CTaTMH B CBOMTE (MHAHCOBH OTUETH, WAM KOrarto
npexiackrMpa CTaTHH B CBOKWTE (PHHAHCOBU OTYETH TO M3TOTBS Y JIPE/CTABS KATO KOMIOHEHT
Ha MTBAHUA KOMILISKT Ha (PMHAHCOBUTE OTYETH U OTUET 33 (DUHAHCOBOTO CBCTOSHHUE KbM HAYANIOTO

Ha HaﬁﬂpaHHHﬂ CPaBHHUTCACH TIEPHOL

2.3. ODYHKUMOHAJHA BAJAYTA B NPH3HABAHE HA KYDPCOBM PA3/IHKH

OyHKLMOHANHA U OTYETHA BajlyTa Ha NpelcTasiHe Ha PUHAHCOBUS OTUCT Ha IPYKECTBOTO
¢ Owmrapckust nes, Ot 01.01.1999 r. mo cunara Ha BbBeNeHUs B bBeirapus panyrex Oopr,
OparapckusT nes e ¢ Gucupan Kype KbM eBpoTo B choTHomenue BGN 1,.95583 : EUR 1.

[pw TEpROHAUANHO TIpH3HABAHE CJEeNKAa B HyKACCTpahHa Bajlyra C€ 3alucBa BbB
(yHKIHOHANHATA BanyTa, KATO KBM CyMaTta B UYXAECTPaKHa BaNyTa ce npuiara 0OMEHHHAT Kype
KbM MOMEHTA Ha CAejKata WiH onepanyaTta, Ilapuusuyre cpeacTBa, B3EMaHHUATa U 34IBIIKEHNATE,
Kar0 MOHETAPHU OTHeTHH OOCKTH, MCHOMMHHPAHM B UYXKIESCTpaHHA BajnyTa, CE OTYMTAT BB
dyHKUMOHATHATA BATyTa KAaTo ce npunara oOMeHHUAT Kype, nybaukysan oT BHb 3a nocnepnrs
paboTeH JeH Ha ChOTBETHMS Mecell. Te ce OueHsBaT B OBNTapcKM NiEBa, KaTo CE H3IOJI3RA
3aKJIFOUUTENHUAT 0OMeHeH Kype Ha bHb.

Hemonerapaute oTueTHH O0EKTH B OTueTa 34 (JUHAHCOBOTO CHCTOAHHE, WHPBOHAYANHO
NSHOMUHVMPAaHH B MyNJIecTpaHHa BalyTa, Ce OTUMTAT BBB (PYHKUMOHANHATA BajyTa KaTo Ce
TpUiara MCTOPMMECKHAT OOMEHEH Kypc KbM [jaraTa Ha OllepauysaTa M II0CTeXsalio He ce

IPCOIICHABAT 1O 3aKJIHYATSACH KYPC,
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SOAPMXOJUI” ALL
HPEABAPUTENEH @HHAHCOB OTUET 2018 TOIHHA

Edexrure 0T KypcoBHTE pasiuKH, CBBP3aHK ¢ YPEXKIAHETO Ha CAEJKH B 4yX/AeCTpaHHA
BATYTA, WIH OTUMTAHETO Ha THPrOBCKM CIENKH B HYKASCTpalHa BaxyTa 10 KYpPCOBe, KOMTO ca
paziyiHU, OT TE3H, MO KOUTO IBPBOHAYANHO ca OMIM MPH3HATH, Ce BIJIOYMBAT B OTYETA 3a

BceobXBaTHIA 10x0/ (B edantara UK 3arybarta 3a IepHoa) B MOMEHTA Ha BE3HUKBAHETO HM.

2.4. Hpuxonn

Ilpuxojnte B JApyXeCTBOTO ce TMpH3HaBar Ha 0asa NMPHHIMNA 38 HAYHCHABAHE U [0
CTEIIEHTA, JIO KOATO CTOTIAHCKHTE H3TOAH C& NPpHAoOHBAT OT APYKECTBOTO ¥ IOKOIKOTO NIPUXOJNTE
MOTaT HAAENK/IHO 1@ C& HIMEPAT.

DuHaHCOBUTE NMPUXOAM Ce TPEICTABAT OTAENAHO B OTYeTd 3a BCEoOXBATHUA J0X07 (B
revanOara uim 3arydaTa 3a HepHoa) U ce ChCTOST OT: MPUXOAY OT JHXEH.

Cemiecraena cnefixa € BCiIKa CHEAKa, KOSTO BOAM HAM MOXE OCHOBATENHO fa ce
NPeATIoNONH, Ye (e A0BeNe A0 GNaronpuaTHa HiiH HeONarolnpHsaTHA TPOMSHA B pasMep Ha 5 wau

TIOBCYE Ha CTO OT NPUX0HUTE HA IPYIKECTBOTO,

2.5, Pazxoan

Pa3zxoauTe B ApyKECTBOTO Ce INMPHU3IHABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE W Ha 6aza
IIPUHLEKAITUTE HA HAYMCIABAHE ¥ CHLIOCTABMMOCT, M [0 CTEITEHTd, X0 KOATO TOBA He §U n0Beno 34
NpH3HABAHE HA aKTHBW/NACKHBHM, KOMTO HE OTIOBapAT HA OMPEACICHUHATA 338 TAKKBA CBHINACHO
MCOO.

Pasxozure 3a Gbeins NepHOAK ce OTAraT 38 IPH3HABAHE KATO TEKYIN PA3X0/ 3a MepHola,
Hpe3 KOWTO IOTOROPHTE, 38 KOUTO C€ OTHACHT, C& M3ITBLAHARAT.

PuHaHCOBUTE PA3XOOM C€ NPEACTABAT OTAENHO B OTHETA 3a BCeoOXBaTHMA 0X0A (B
nevanGara uin 3arybara 3a HEPHONA) M CE CBCTOAT OT: PA3XOAM OT JIMXBH, OTPHUIATEIHH KyPCOBY
pasiuKy, pasxo/i OT ONEPaLUH C (PMHAHCOBY aKTUBY U APYTH PHHAHCOBU DA3XOIH,

DaHKOBKTE TAKCH CE TPETHpaT Karo QUHAHCOR Pasxo/.

2.6, InBeCTHUNHE B IBIHEPHH JPYXKECTBA

HEBNnrocpouHnTE HHBECTHLIUM B IBLICPHY JIPY/KECTBA Ce [PEACTABAT BB (QHHAHCOBUA OTUET
O LeHa Ha npuaodusade (cebecToifHOCT) HamManeHa ¢ HaTpylnaHuTe 3arybu ot obesenka. Llenara
Ha npuaoOrBaHe TIPeCTABIABA CIIPABe N MBATA CTONHOCT Ha BRIHATPAKIASHHETO, KOSTO ¢ THIATCHO,

BKJIFOMHTEITHO NPCKHTE pa3xodH 1o HDHII,OESI/IB&HGTO Ha HHBCCTHLMATA.
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»wOAPMXOJ” AJT
OPEABAPHTEAEH OHHAHCOB OTUET 2018 FOJHHA

IlputesxapaunuTe OT APYKECTBOTO HHBECTHLHH B IBLIEPHHM JPYIKECTB2 TOJIEHKAT Ha
npernel 3a obesuerxa. JIpy ycraHoBaBaHe Ha ycnoBus 3a 00e3lieHKa, ChUIATA CC OpPU3HABA B
oTueta 3a sBceo0xBaTHHA 10X0/ (B nevanbarta uiu 3arybara 3a NepHona).

ITpw mokynka U npogax0a Ha MHBECTHLUMM B TBLUEPHU APYKECTBA e TIpUiara ,xarara Ha
CKIOUBaHe™ Ha CIeNIKaTa,

HupectunynTe ce OTNUCBAT, KATO c& NPEXBBPIAT NpaBara, KOWTO TIPOM3THUAT OT TIX Ha
ApYry JIMIA NPM HACTBIBAHETO Ha NPaBHWTE OCHOBAHMA 34 TOBA U 1O TO3W HAYUHH ce 3ary0dBa
KOHTPOJIA BEPXY CTOTIAHCKUTE U3rofu oT uusectuuuure. [lewanbara (3arybata) ot npogaxbara #M
Ce MPEeIcTaBs CHOTBETHO KEM ,,pMHAHCOBH TPUXOAM™ ulH ,,MHAHCOBH pasxoau B OTYeTd 33

BceoOXBaTHUA AoX0x (B neyanbaTa uny sarybara 3a nepuorna).

2.7. TbproBekn U APYry BIeMAHHA

TeproBecknTe BleManud ce MPEACTABAT M OTYHTAT [0 CIpaBeLIHBA CTOMHOCT Ha 0asa
CTOWHOCTTa HA OpPWTHHANHO H3ZaldeHata (QaxTypa (cebecTOMHOCT), HamaleHa ¢ pasMepa Ha
06e311eHKAaTa 38 HeCHEOUpaeMH CyMH,

FpubnuaurenHarta oleHKa 3a 3ary0H OT ChMHUWTENHH, TPYJIHOCHOHpaeMy U HechOHUpaeMHK
B3EMaHHs C€ MpaBW, KOraTo 3a CBHOVpaeMocTTa H& LIaTa CyMa WAH 4Yact OT Hesl ChIRECTBYBRa
BHCOKa HecurypHoct. HecnOupaemure B3eMaHMsd Ce W3MHCBAT, KOraTo NPaBHUTE OCHOBAHMA 33
ToBa HacThidT. OfezllerkaTta Ha B3EeMaHHATA C€ HAYKCHIBA 4pel CHLOTBETHA KOPECTOHIEHTHA
KOPEeKTHBHA CMETK2 32 BCEKM BHKI B3eMaHe Ha peaa “Ofe3ueHka Ha akTHBRW B OTUeTa 32

eceoOxpaTHUS A0OXOM (B neuanbaTa uin 3arybara 3a nepuona) (Ipunoxenue 2.17).

2.8. IIpepocraBens 3aeMH

Bewuky 3aemu ce otuuTar IrbpROHaYanHo 1o cebectoiiHOCT (HOMHMHANRA CyMa), KOSTO ce
IpHEMa 33 CHPaBEeINHBa CTOHHOCT Ha MPeJ0CTaBeHOTO 10 CAENKATa, HETHO OT NPEeKHTE PasXxofu,
CBLp3any ¢ Te3u 3aemy, [levanbure v 3aryOuTe ce NPU3HABAT B 0TYETa 33 BCeOOXBATHHA HOXOX (B
nedanbarta UM 3ary0arta 3a repruora) KaTo GUHAHCOBH IIPUXOAM (TMXBU) HIH GUHAHCOBH PA3XOUH
npes Mepro/id, 3a KOHTO € MPEeIOCTABEH 3aeMa, MM KOTraTo B3EMAHMATA CE MOracaT, OTIHIIAT WA
peayuupar.

JINXBOROCHUTE 3aEMH ce Knacu(UuUMpaT Kato TEKYIIH, OCBEH 3a 4acTTa 0T THX, KOATO e

Oble ypeneHa B cpok Hal 12 mecena o1 Kpast Ha otueTHus nepuol (Mpunoxenwe 2.14).
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IPEABAPUTENEH ®MHAHBCOB OTUET 2018 TOAMHA

2.9, IlTapuyuy cpeacTRAa H NapHYHH eKBUBAJIEHTH

HapuutuTe cpeacTBa W NapH4HM €KBUBATEHTH CE CHCTOAT OT NAPUUHH HAJHYHOCTH B Kaca,
NapUYHy HAIHYHOCTY B GaHKOBH CMETKM M TI2PHYHH HATHYHOCTH 110 CPOYHN JIETTO3HUTH,

Ylapuunyte cpeAcTsa ce OUEHABAT 110 TAXHATa HOMUHANHA crofinocr. [lapuduHuTe cpejcTra
B 4Yy)K/[ECTPAHHA BANyTa OPHM 3aKyMYBAHE C& OLEHSBAT 1O BAJyTHMA Kypc Ha npuaobusaHe.
{lapuusnTe CpeacTBa B UyKACCTPAHHA BATYTA KBbM 31 ICKEMBPH Ha TEKYIATA MOJKMHA C& OLEHABAT
no saknodurener kype Ha bHbB. Kypcosure pasiuky, BR3HHKBAIY NIPH YPEKAAHETO HA MapHuHU
TIO3MUUK WITH NP OTYWTAHETO HA TIAPWYHH TTOZHLMY [IPY KYPCOBE, PA3MYHHN OT TE3H, 10 KOHTO ca
Ouny 3aBeleHH, ce OTYMTAT B OTYeTa 3a BeeoOXBaTHHMA JOXOA (B nedanbara Wnu 3aryfarta 3a

nepuosa) xaro GUHAHCOBU NPUXOIM HITM QUHAHCOBY Pa3XoJH 34 NIepHoJa, B KOUTO BE3HUKBAT.

2.10. Teprosexy u Apyra 38 1bJKeHH s

THPrOBCKHUTE M APYIUTE TEKYIM 38 ABIDKCHHS C& OTUMTAT 0 CTOWHOCTTA Ha OpUFHHAIHHTE
drartypH (LieHa Ha NpuIo0HBaHE), KOATO C€ NPUEMA 3a CIPaBEeTHBATA CTOWHOCT HA CASNKATA U LIe
OBJie U3naaTeHa B OBACIIE CPELLY NONMYUCHHTE CTOKH ¥ YCITYTH.

Karto kparkocpoudu ce kracuQuspar 3a1b/DKeHNS, KOUTO ca:

e 0e3 GUKCHpaH Nnajex;

e ¢ (UKCHpaH NaJeX W OCTAThYEH CPOK JO TNaJiea A0 €iHA TOJWHA OT RATATa Ha
(hHHAHCOBHSA OTUET; |

Karo pwarocpounn ce xnacuuuMpaT 3aBIKEHUA, KOWTO ca ¢ (PUKCHPan Majex

OCTATBYCH CPOK A0 NEJICHA Ha/l ¢IIHA NOAWHEA OT JaTata Ha ChCTaBAHe Ha dJHHaHCOBHﬂ OTHET.

2.11. 3apbaaenHs KbM HePCOHAJIA 110 COLHATHOTO # TPYAOBO 3aKOHOAATENCTBO
Tpynosure ¥ OCUrypUTENIHM OTHOLIEHUS ¢ PAabOTHUIMTE U CY)XHTEITUTE B APYKECTBOTO c&
OocHOBaBaT Ha pasropeabure Ha Kosexca Ha Tpyna ¥ Ha pasnopeadurte Ha AeHcTBAIOTO

QCUTYPHUTEJTHO 3aKOHONATEJICTBO,

KpaTkoepounu goxonu
Kpatkocpounute moxonu 3a rniepcoHana TIof QopMmara Ha Be3HarpaxieHus, OOHYCH u
CollManHM Jomnau@anus ¥ rpuiaobusky (M3uMckyeMy 8 paMmkdte Ha 12 meceua ciel xpas Ha

nepuona, B koiito TMIEPCOHANET € TIOHOXHA TDVH 38 TAX WIH © H3NhLIAHMI HeobxoguMuTe YCJEOBHH)
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CC¢ TMPU3HABAT KATO pA3XOR B OTYeTd 3a BceoOXBaTHUA A0xon (B neuanbata win sarybara 3a
leprofga) B NEpHOaa, B KOWTO € NMOJNOXKeH TPYIST 3a TSX MM Ca W3IFBJAHEHH H3MCKBAHMTA 34
THXHOTO TOJIy4aBare, ¥ KaTo TEKYIUO 3aJbibKeHHe (Cres NMpUChajiaue Ha BCHYKY IiaTedn Beye
CYMHM M IOJaraflf ce YIAPBKKY) B pasMep Ha HeIMCKOHTHpaHata MM cyMma. JIB/KuMHTE OT
APY/KECTBOTO BHOCKH 110 COLMANTHOTO H 3APABHO OCUIYPABAHE ¢ NIPU3HABAT KATO TEKYH[ PasXoa u
38JbIDKEHEE B HEIHCKOHTHPAH pa3Mep, 3aeHO M B TepHOia Ha HAUMCIACHHE Ha CHOTBETHHTE
HOXOAH, C KOUTQ T€ Ca CBBP3aHH.

K®M xpas Ha OTYETHMA NEPHOJ APYIKECTBOTO NIPABH OLEHKA Ha CYMaTd Ha OYAKBAHUTE
Pasxo/iM 110 HaTPYIBALLINUTE CE& KOMIIEHCHPYEMY OTIIYCKH, KOATO ¢e 0YakBa Jia Obie UsIiiaTeHa Kato
pesynTaT OT HEeM3NON3BAHOTC fIPaBO HA HATPYNAH OTHOYCK. B OlLEHKara ce BKIYBAT
npubIH3NTEIHATA TPEUEHKA 33 PA3XOANTE 3a CAMUTE BB3HArPakIEHHS W PA3XOJUTE 38 BHOCKH 110
33bIDKHTEIHOTO OOLHECTBEHO ¥ 3APABHO OCUPYpsABaHe, KOUTO paloToNaTeNnaT OIB/DKH BBPXY TE3H
CYMH.

JBJATOCPOYHH TOXOAH NIPH TEeHCHOHHpaHe

Hnanose ¢ dehunupanu Hocku

OcHOBHO 3aJBIDKEHIE Ha JAPYKECTBOTO B KaYECTBOTO My Ha paboToHaTeN € Jia W3BbpPIHRa
38JLIDKMTENIHO  OCHTYpABaHE Ha HaeTus mepcoran 3a doun “Tledcuu”, AOMBIHUTENHO
38ALIDKUTENIHO [TeHCHOHRO ocurypsBane (H3110), doux “O6mo 3abonssane w maliupHcTRO”
(O3M), donxn “bespaboTuia”, dpona “Tpynosa smononyxa u npodecnonanta donect” (T3M1B) n
3PABHO OCHFypABaHe. PasMEpUTE Ha OCHTYPHTENHUTE BHOCKH CE YTRBIIKIABAT BCAKA FOIHHA ChC
3akoHa 3a Oromketa Ha JIOO w 3akona 33 Gromkera na H30K 3a ceoTserHara roqunsa. BHockuTe
ce pasnpefensT Mexy paboTofaTens ¥ OCHLYPEHOTO NHLIE B ChOTBETCTBHE C TPABHIATA OT
Komexca 3a coniMaigHo OcHrypspaHe ¥ 3aK0Ha 3a 3APaBHOTO OCUTYPSIBAHE.

‘Teau ocurypHTenHl NEHCHOHHY NIIAHOBE, IPHNAarafy OT JPYXKECTBOTO B KAYECTBOTO MY Ha
paboTomaten ca ruianoBe ¢ gedpHUpadHy BHOcKW. [Ipu Te3u mnaHoBe pabOTOHATENAT TLIAlla
MECEUHO OMpeleseHd BHocku B AbpkaBHnTe Goua  “Ilencun”, donx “O3M”, doun
“bespaboruua”, gorg “T3[IH”, KaKTo U B YHHUBEPCATHU U NPOQECHOHATHY ICHCHOHHH (GOH0BE -
na 0a3a QYKCHpPAHH N0 3aKOH TIPOLEHTH H HAMA IPABHO WIK KOHCTPYKIHBHO 3aibDKEHHe Ja
AOTIAAINA BBB POHA0BETE OTICIHM BHOCKM B Ciyyaute, KOTATO Te HAMAT HOCTATBUHO CPEZACTBA Ja
M3MIATAT Ha CHOTBETHUTE NHLA 3apaboTeHHTe OT TSIX CYMH 3a NEPHONA Ha TPYIOBUS MM CTaX.

AHATOTHYHY €4 U 3a0BH/IKCHAATA IO OTHOIZEHHE Ha 3APaBHOTO OCUTYpABaHe.
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KM [IpY:KeCTBOTO HAMA CH3AAZCH W (QYHKLHOHHpAL YacTeH HOOPOBOJICH OCHIYPHTENEH
HOHIL

JBMKUMHUTE OT APYIKECTBOTO BHOCKH RO TUIAHOBE ¢ ACPUHHPAHH BHOCKM 34 COLMATHOTO H
3OPABHO OCHI'YpPABAHE C€ TPH3HABAT KATO TEKYIl pasXold B OTUETa 3a BceoOXBaTHUA Hoxon (B
nevanbara witd 3arybara), ocsed ako zageH MCPO He M3MCKBA Ta3W cyMa Jla ce KaluTaln3Hpa B
ceDecTONHOCTTa Ha OTpeAeNeH aKTHB, M KaTO TEeKYIO 3aJb/IKEHHE B HEAMCKOHTHUDAH pasMep,
38€/IHO ¢ M B IEpUOJA Ha ToJaraHe Ha TPyJa W HA HAYHCREHWETO Ha ChOTBETHHTE AOXOMH Ha
HAETHTE JIHLIA, ¢ KOMTO LOXOAM BEOCKHTE Ca CBBP3AHH.

IInanoge ¢ degpunupanu doxodu

Cermacuo Kopexca na Tpyna B KOMEKTHBHWA TpYHOB JHOTOBOp,  APY)XXECTBOTO B
KayecrBoTo My Ha paborojared B bbarapus, © saibiDKeHO Az M3fUIAllg Ha TepcoHana IpH
HACTBHITBAHE HA TEHCMOHHA BB3pacT o0e3leTeHue, KOETO B 3aBHCHMOCT OT TPYIROBHA CT2XK B
TPERNPUATHETO MOXEe fAa Bapupa MexIy 2 v 6 OpyTuu paloTHM 3aruiati KoM JlaTata Ha
IpeKpaTsiBade ®a TpyJAoBoTO mpaBootHoweHue. llo cBouTe XapakTepucTUKH Te3H CXeMu
[MpeCTarIABaT [IAaHOBS ¢ AehUHNUPAHH HOXOIH.

Jpy KecTBOTO HAUMCINRA NPABHO 3aIBIUKCHUE 34 M3MANIaHe Ha O0e3ieTeHus Ha HaeTHTe
LA NPY [IEHCHOHUPAHE B CBOTBETCTRHE ¢ ManckBaHuaTa Ha MCC 19, JIoxoau Ha HaeTd nuua” ka

fa3a Ha [IPOFHO3KPAaHHN MalllaHKA 34 CJICIBalllUTEe IS8T TOAHHH.

Hoxoan npH Hanyckaxe
Ceraacro pasnopesbuTe Ha Kojgekca Ha Tpy/da, APYKECTBOTO B KAayecTBOTO My Ha
paboTozaTten MMa 3aib/UKeHHE Aa W3MIatH NPM INPeKpaTsBaHe Ha TPYAOBHS AOTOBOP, MNpeiw

NEHCHOHUPAHE, ONIPEALCCHE BHICBE 0Oe31UaTEHHS,

2,12, JaHBYHH 3806/ KeHUs

Texyliy NaHBUHH 38IBIKEHHMA Ca 3afbDKEHMATA Ha JPYKSCTBOTO BBHB BDPE3KA C
NPHUIAraHeTo Ha JaHBYHOTO 3aKOHOAATENCTRO, BB (PURAHCOBHA OTUET CBIUMTE CC MPEICTABAT 10
CTOMHOCTH 8 CBOTBETCTBUE C NPABMIATA HA CHOTBETHHA [2HBYCH 33KOH 3a ONpejensHe Ha

CTOHHOCTTA HA BCEKH BUI AaHbK.
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2.13. KanuTan u pesepBH

Kanuran

KanuTanbT ha JPYKECTBOTO € NPEACTABEH 110 HEroBaTa HOMUHANHA CTORHOCT, CHIIacHO
BIIHCBAHETO MY B TBPrOBCKHS PETHCTHP KBM ATEHIMATA I10 BIIMCBAHUATA.

Kamuransst Ha ApyxectBoTo € pasnpenescH Ha 1 990 000 6pos oOMKHOBEHM TOWMEHHH
fesHamMuHy akLUM C MIPaBo Ha IJac, ¢ HOMUHANHa cTOHHOCT | JIeB Besika M € Hamb/IHO BHECEH

(Ipunoxenue 11).

O6mu pesepsu

Kato ofmy pesepsr B otdera 33 (UHAHCOBOTO ChCTOSHUE HA JPYKECTBOTO CE NPEACTABAT
PE3epBHTE, Ch3JANEHH B PE3YATAT Ha pasnpeaeIeHHeTo Ha leyanfaTa ChrIaCHO U3MCKBAHMATA Ha
TBProBCKHA 3aKOH.

CoracHo W3UCKBAHMATa Ha TEHPrOBCKUA 3akOH K YcraBa JAPYMKECTBOTO € JUIRIKHO f[a
Gopmupa ponn ,,Pesepren’, xato n3rounniy Ha Gonga Morat la 6buat:

®  ¢/IHa JIeCeTa YacT OT Ievandara, KOATO ce OTHALNs OT APYJKECTBOTO, JOKATO CpeacTBara
8EB PoHT ,,Peseppen” gocTurHaT enHa JeceTa WM T10-TONAMA YacT OT KaluTana, olipejelieHa oT
O6woTro crbpanue;

®  CpejCcTBAaTa, [M0JAY4YEHH Hall HOMHHANHATA CTOWHOCT HA aKIMUTE [IPA H34ABAHETO BM;

® IpyTH H3TOYHHLM, TpeABHICHH 1o perrenne na Odworo cxdpaHue,

Cpencrpara no poraa MoTaT fia ce M3M0JI3BaT CaMo 3a OKpPHBAHe Ha FOAHINHATA 3aryda u

32 OKPUBaHe HA 3ary0u OT NPeAXOTHH IOIMHH.

HApyru pesepeu
Karo [Ipyru pesepBH B otdeTa 3a (PMHAHCOBOTO CHCTOSHHE HA APYIKECTBOTO CE OTpa3sBAT

pezepeute GopMHpaHK OT pasnpeaeneHKeTo Ha Oagarcopara neyanba Ha ApyKecTBOTO.
0061 BeeoOXBATEH A0X0 32 ITEPHO/IA

O6musaT sceobxpaTeH JOXOJ 3a Heproja sroyea redanba/(zaryfa) sa nepuojia u Apyrust

BceoOXBaTEH JIOX0/ 34 FIEpHO/a, HETHO OT AaHbKA.
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2.14. ®uHaHCOBH WHCTPYMEHTH

2.14.1. @uHAHCOBH AKTHEH

HpyxectsoTo kjacuHuMpa CBOMTE (QUHAHCOBH aKTHBM KaTo ‘“3aeMu  (KpeauTw) ¥
B3emanus’. Kracuhukauyara € B 3aBUCHMOCT OT CBITHOCTTA M LeiHTe (NpejHa3zHAUEHHETO) Ha
(hvHAHCOBUTE aKTHBK KBbM Jarara Ha THXHOTO TpuaobuBane, PHKOBOACTBOTO ompezess
KiacupuraumaTa Ha GUHAHCOBUTE AKTHBH Ha JPYMKECTBOTO KBM IATATA HA MBPBOHAYAIHOTO WM
MPU3HABAHE B OTUETA 33 PHHAHCOBOTO CHCTOSHHUE.

Ipu nmepsoHauanrdHoTo Ipu3HaBaHe HAa (MHAHCOB AKTHB, APYKCECTBOTC TW INPU3HABA IO
CTpaBelfiMBaTa KM CTOWHOCT, MIIOC, B ciiydail Ha OWHAHCOBH a8KTHBH, KOMTO HE ¢€ OTYHTAT II0
crpaBenuBa cTolHocT B reyanbara wiu 3arybara, pasxoaure [0 cjekara, KOWTO Ce OTHACAT
NPAKO KM MPpHA0OHBAHETO HITH H3JABAHETO Ha PHUHAHCOBUT AKTHB.

(DHHAHCOBUTE aKTHBY CE OTTIUCRAT OT OTYETA 3@ (PUHAHCOBOTO CBCTOSHHE Ha JAPYKECTBOTO,
KOraTo [papaTa 3a MOJy4YaBaHe HA TAPWUUYHM CPEJCTRA OT Te3H aKTMBH ¢a H3TEKITH, WMJH ca
[PEXBBPACHH U JIPYKECTBOTO € MPEXBBPAHAO CHILECTBEHATA YacT OT PHCKOBETE W TIOJ3HTE OT
COBCTBEHOCTTA BBPXY aKTWBA. AKO IAPYKECTBOTO NPOAL/IKABA Ja ALPAH CBINECTBeHATa Hact OT
PUCKOBETE M TON3HTE ACOLHUPaHy ¢he COGCTBEHOCTTA Ha JaleH TpaHchepHpaH QUHAHCOB aKTHE,
TO TIPOJLIDKABA 12 APKH3HARA AKTHRA B OTUETA 38 (DWHAHCOROTO CBCTOAHKE, HO TIPU3HABA CBIIO W

00e3neUeHo 3a4bIDKEH e (3aeM) 38 [I0JIYYEHUTE CPEeNCTBA.

Kpennru v B3emanns

Kpermyryi u B3emaHusl ca HEAEpHUBATHBHY (UHAHCOBU aKTUBU ¢ (GUKCHpPAHM KM
YCTAHOBUMHU [INAINAHKSA, KOUTO He ce KOTHpAaT Ha aKTHBEH Nazap. KpeluTute ce OLgHABAT B 0TYET
32 (PUHAHCOBOTO CBCTOSHAE 1o cebecTodHocT. BlemanusTa ce NPENCTRBAT W OTUMTAT [0
CTOMHOCTTA Ha TAXHOTO BB3HHMKBAHE, HAMANEHa ¢ pasMepa Ha ofe3leHKara 3a HechOHpaeMy CyMH.
Tesn akTHBH ce BRIKOYBAT B IPyNaTa HA TEKYIUTe aKTHBY, KOTATO MaTYPHTETHT UM € B PAMKHTE
Ha 12 Meceua wiu B 00MvaeH ONepaTHBEH LIMKBI Ha JPYKECTBOTO, a OCTaHATIHTE — KATO HETCKYIIH.

Taszw rpyna QUHAHCOBM aKTHBM BKIIOYBA: NPEJOCTABEHM 33€MH, TBPTOBCKE B3eMaHUs H
OpYrH B3EMaHMA OT KOWTPAreHTH W TPETHU NWLA, NapHYHK CPeNicTBA WM TNAPHYHH CKBUBANCHTH
(ITpunoxenns 2.8, 2.7 u 2.9). JIUXBEHUAT JOXOA IO KPEAUTHTE CE MNMPEACTaBs KaTo (hHHAHCOR

NpUXOA B 0THETA 38 BceoOXBAaTHUA H0ox0A (B neuantaTa uium 3arydara 3a eproa).
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B kpas Ha OTYETHWS INEpUOJ APYKECTROTO OUEHIBA HANM Ca HACTHIMAM ChOHTHR H
0BCTOATEACTBA, KOMTO [TOKA3BAT HAIWYMETO HA OOEKTHBHHW IOKA3aTelCTBa, Hanaramy obesleHka

Ha Kpenutu 1 s3emanusta (IIpunoxenne 2.17).

2.14.2. DuHAHCOBY NACHBY H HHCTPYMEHTH HA COOCTBEH KATIHTAJ
HApyxKecTBOTO KnacHPHUUpa ABNIOBH MHCTPYMEHTH M HHCTPYMEHTH Ha cOGCTBEH KangdTas
Wi Kkato (UHAHCOBH 3aXbIKEHHS MIH KaTo cOoOCTBEH KAIWTAT B 3aBMCHMOCT OT CBINHOCTTA M

YCJIOBHATA B A0TOBOP CBC CHOTBETHHSA KOHTPATCHT OTHOCHO TC3W MHCTPYMCHTH.

MHHAHCOBH NACHBH

DyHARCOBHTE NACHBH BIITFOYRAT 3aeMH (KPEIUTH), 3a/(BIKEHHS KBM JOCTABYHUY ¥ APYTH
KouTparentd. IIpy nbpBOHAYaAHOTO HpH3HABaHE Ha (QUHAHCOBUTE IIACHBH, JPYKECTBOTO TH
TIPU3HABA 110 CIIPABEAJIMBATA UM CTOHHROCT, IUIIOC PA3XORUTE I10 CAEIKATA, KOWTO C& OTHACAT IPSIKO

KEM NIPHACOMBAHETO MIlM U3/laBaHeTo Ha (huHancosus macus ([Ipunowenie 2.10).

2.15. fantuu BBEPXY nevanbara

Texyluyre naHblld RBPXY neuanbaTa ce OMPEIeHAT B ChOTBEICTBHE ¢ M3MCKBAHMATA HA
OBITAPCKOTO JaHBYHO 3aKOHOAATENCTBO — 3aKOHA 32 KOPHOPATWBHOTC NOHOXOAHO ofnaraue.
Homwunanaata gaubuna craska 3a 2018 v e 10 % (2017 r.: 10 %),

Texymure JaHbvHY AKTHBM W TACHBHM CA TE3W B3EMAHHI HAH 3aSBIDKSHHS 0T GropKeTa,
KOHTO C€& OTHACAT 34 TEKYIIMS W PEAX0JHY NepHUOAN U KOUTO He €A NATEHM/BBL3CTAHCBEHH KM
Kpas Ha OTUETHHS TEPHOI,

PasxomsT 3a DaibK NpeCTaBiisBa CyMaTa OT TeKYIIMs JAHBK OT mevandara, M3MEeHRenHaTa
Ha aKTHBUTE H TACHBHTE fI0 OTCPOYEHM JAAHBUM M NMPEH3IUUCHEHHATA, TPHIHATH Npe3 TeKyIusa
NEPHOJ Ha TeKyHly JaHbUM 0T nedantara 3a MpexoIHy NEPHOIM.

Texymumar nmansk oT neuandaTa ce npeAcTaBd B OTUeTAa 3a BeeoOXBatHUS JOX0A (B
nevandara WM 3arydata 3a reproia) Karo pasxo/ 3a JaHBUU 3@ AepHoaa, ¢ KORTO ce HaMalsBa
neyandarta Npeiy JaHBYHO obNaraHe Uiy ce yBeNuvara 3aryfdara npefy AaHbuHo obnarase.

Ipensyucnenudra Ha TeKymu Jaubud OT nevyanbara 3a NpPeIXOZHE HEPHOIH, KOWTO ca
NPU3HATH Npe3 TeKYIKs NEePHOL C& NPEeACTaBAT B 0T4YeTa 3a BeeoOxpaTHMA HoxoJ (B neuyanbara

HIH 38.1"}’631"& 3a UGpHOH&) KaTo pa3xoJ 3a JaHBLH 3& TeKYIUA Nepuol.
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Hawnbynara nedanda/zaryba e neuanbara/sarybata 3a repuoja, onpefeieda CLIIacHo
YCTAHOBEHUTE OT JEHCTRAINOTO AANBYHO 3aKOHOIATENCTBO IPABWIA, HA OCHOBATA Ha KOATO Ce
ompenesist pasMephT Ha ABIKMMUTE/BB3CTAHOBMMMTE/NaHBLW. JlaHbuHara reuanba/saryba ce
OTpEenens M JeKnapupa ¢ roJuliHata JaHbYHa JeKaapanns 3a CLOTBETHHA HEPHOL.

OTcpoveHHTe JaHBLH BBPXY Neuaibara ce ornpejiessT 4pes Npuiarane Ha OalaHcoBHs
MacUBCH MCTO[ 34 BCHYKH BPEMEHRM pPa3MKKM KbM faTaTa Ha (QMHAHCOBUS OTYET, KOHTO
CBILECTBYBAT MeXIAY DanaHCOBHTE CTOWHOCTM M J@HBYHATE OCHOBM Ha OTAEITHATE AKTUBH H
TaCHBHU.

OTcpodennte naHbUHY TACHRU CE NPH3HABAT 3a BCHUKY obsaraeMu BpeMEHHH DaslUKHM, C
V3KITFOUCHHE HA Te3M, [MOPOJMN CE OT NPHU3HABAHETO Ha aKTHB WM NacHB, KOWTO KBbM IATaTa Ha
CTOMAaHCKaTa OTepalyd He e TIOBJIMAI BBPXY CUETOBOAHATS ¥ Jawbunata neuanba/(saryba).

OrcpodeHnTe AaHBYHM aKTHBH CE NPU3HABAT 33 BCHYKM HaManseMu BPEMEHHW a3k H
34 HCH3IION3BAHUTE JAHBYHM 3ary0u, /10 CTEIeHTa, IO KOATO ¢ BEPOSTHO Te A2 Ce MPOABAT 00paTHo
u ga 6vJe reHepupana B Owjellle 10cTaTEYHA ofnaracMa mevanba Wik aa ce npossaT obnaracMu
BPEMEHHYU DA3AMKH, OT KOMTO JAa MOFaT Ja €€ TIPUCIEAHAT TE3M HAMAIMeMH Pa3jiuKW, ¢
USKIIIOUEHHE Ha Pa3HKATe, NMOPOAMIM Ce OT HPH3HABAHETO HA aKTWB WM HAaCHB, KOHTO KbM
narata Ha CTONAHCKaTa orepalds HE e T[IORJMAN BbBPXY CUETOBOAHATA W [IaHBYHATA
neqasnba/(zaryba).

banancosata cTOHHOCT HA BCHUKK OTCPOUEHH AaHLUYHH AKTHBY Ce Mpervexja B Kpas Ha
BCCKH OTYETEH ITEPHOJ ¥ Ce peayumpar A0 CTEMEHTa, JO KOSTO € BEPOSTHO Te Aa ¢e NPOSBAT
o0patHo U 1a ce reHepHpa AocTaThuHO ofnaraeMa nevanfa WM NPOSBSIBAILK CE NPe3 ChIHS
nepuos odnaraeMK BpEMEHHY PasiuKM, ¢ KOWTO Te Ja MOrar a ObBAaT NPUCTAfHATH HIIH
KOMIIEHCHPaHH.

OTCpoueHKTE JaHbUM, CBBP3GHM ¢ 00EKTH, KOUTO ¢a OTHYETERM NUPEKTHO B COOCTBEHHS
KaItuTal WK ApyTa OallaHcoBa NO3MLMA, CBIIO €& OTYMTAT AUPEKTHO KbM CHOTBETHHS KanWTaloB
KOMTIOHEHT Wiy BanaHcoBaTa FIO3WIIHA.

OT1cpoyeHHTe AaHBYHY AKTURH U NACHBY CE OLEHABAT Ha 6a3a JAHBUHHTE CTABKH, KOHTO Ce
OYaKBa J(a ce TpunaraT 3a Nepuoia, Ipe3 KOHTO akTHBUTE LIe Ce Peallu3upar, a IACHBUTE e ce
ypenat (nmoracar), Ha 6a3a JAHBYHUTE 3aKOHU, KOUTO CA B CHIIA HIIK C TONISIMA CTEFIEH HA CHIYPHOCT
CE O4aKBa [ia ca B CHJa.

Kem 31.12.2018 r. orcpouenwTe navbip BEPXY nedanfata ca OLEHEeHH Tpd craka 10 Y.

3a 2017 roauHa CcTaBKaTa ¢ HEMPOMEHCHA.
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2.16. Jloxoau HA aKL KA

OcHOBHWTE MOXOW HA aKU#A Ce W3UKCHABAT KaTo ce pasjeny medandara 3a FEpHoja,
noJjexalld Ha pasupeliefleHde MeXy aKIHOHepuTe, NPWTEeXKaTel Ha aKuHH, Ha CpeiHo-
npererneHus 6poi Ha IbpiKaHnTe 0OMKHOBEHH aKHHK 34 [eprHoJia.

CpeHo-TipeTericHusT GpoH aKLHN TIPEACTaBABa GpoaT Ha JAbpKaHHTe 00HKHOBEHH aKiHK
B HAYANOTO Ha NEpHOAa, KopHrupak ¢ Gpos Ha o0paTHO W3KYIEHHTe OOMKHOBEHW aKLIHH K Ha
HOBOM3/ACHHTE TAKMBA TPE3 MCPHONA, YMHOKEH NO cpepno-spemesus (axrop. Tosx daktop
u3passra 6pos Ka AHWTE, Ipe3 KOWTO KOHKPETHUTE aKiuy ca OHIK AbpikKanH, crpamo obuus GpoH
Ha JIHUTE TIpe3 rephoa.

ITpu KanMTATH3anMA, JAOMBIHMTENHA eMUCHS WIH pasjendde, OpoaT na OOMKHOBEHHTE
aKLKHE, KOWTO ¢a B ofpbHIeHHe 10 IaTaTa Ha ToBa chOHUTHE, C& KOPHTHpa, 3a jJa ce OTpask
TIPOTIOPUKOHANHATA TIpoMsAHa B Opod Ha OOMKHOBGHHTE aKiMy B OOpBIeHME TaKa, CAKaM
CHLOUTHETO CE € CAYYHIIO B HAYAI0TO Ha NIPEACTABEHHA HAal-paHeH MepHoL.

Joxooy Ha axiMu ¢ HamaleHa CTOWHOCT He ce M3UHCIABAT, Thil KaTo HSIMa W3HaneHu

NOTCHLMAIHM aKIIHM ¢ HaMalleHa CToHHOCT.

2.17. 3pauuMHu cHeTOBOAHN MPHGTH3UTEIHN OUEHKH U MPEUEHKH,

O6e31eHKa HA B3eMAHHN

TIpubnusuTennara oueHka 3a 3aryby OFf ChbMHMTCIHH M HechOMpaeMy B3eMaHHS CC TIPaBH
KBM JATaTa Ha BCEKH OTYET, Ha MHpuBroyanHa Oaza. Biemanuara, Npu KOWTO ¢a KOHCTaTHpaHH
TPYAHOCTH MPH TSXHOTO ChOUpaHe, IOAIEKAT Ha aHANM3 38 OTPENCIBIHE Ha 9acTTa OT TAX, KOATO €
peayHo cLOMpaeMa, a OCTaHasaTa 4acT 10 HOMHUHAJa Ha CHOTBETHOTO B3CMaHe C€ MPHM3HaBa B
oTyeTa 3a BeeoGxpanTHa 1oxoj (B meuanfara wiH sarybarta 3a repuoia) Ha pena ,,00e3leHKa Ha
aKTHUBH .

Cren 360 a5 3aKbCHENHC BEUE CE CUWTA, Y& MOXKE [a WMa HHIUKATOPH 3a obesuenka. Ilpu
ApelieHKaTa Ha CbHOWPAEMOCTTAa Ha B3eMaHMATA PBHKOBOACTROTO NPABK aHANM3 Ha 1anata
EKCTIO3MI{MA OT BCEKH KOHTPATEHT C OTJie/l YCTAHOBABANE HA PEANHAT BB3MOIKHOCT 38 CHOMpPaHETO
UM, 4 HE CaMO Ha HUBO IIPOCPOYEHH HHIMBH/YAlHI B3eMaH!A 0T KoATparenTa, [Ipu ycTaHOBABAHE
Ha BICOKA HECHTYPHOCT OTHOCHO CHOMPAEMOCTTA Ha JaJ€HO B3eMaHe (Tpyria BIeMaHus) ce NpaBh
TpelleHKa KakBa uacT OT Hero (rax) e oGesmevena (3ajor, WIOTEKa, NOpbuMTENcTsa, OaHKOBA

rapaHima) M [o TO3M HAuMH e rapaHTHpaHa chOHpaeMocTTa nM (d4pe3 OBAEINO BB3MONKHO
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pealnsupane Ha ofesneveHHeTo UK TUFAILAHe OT NIOPBUUTEN). BieManusaTa uiy 4actTa oT X, 34
KOHTO ca M3MMHaimM 360 IHM U aK0 PHKOBOJACTBOTO MpELEHH, Ye CHUYECTRYBa HECHTYPHOCT 34
ceOmpanero wm ce obesuenssaT Ha S50 %. BsemadusTa WIM YacTTa OT THX, 38 KOWTO
PBEKOBOACTBOTO NMPELEHABA, e CHUECTBYBA MHOTO BHCOKA HECUI'YPHOCT 3a ChOMpPaHeTo UM K He ca

abesneueHHy, ce obesnenssar Ha 100 %.

Hposuzun

PoroBoscTBOTO Ha JIpYKECTBOTO IIPABH NpelEHKa 3@ pasMepa Ha TPOBHIMMTE 33
MOTECHUMANHNA 33JBDKCHHS BB3 OCHOBZ H4a CBOA ONMUT 3a& CXO4HM 10 XapakTep YCIOBHM
3aIB/LKCHHA, KAaTO B3eMa TIO0J BHUMAHHE M HAITM4YHATA TeKyila WH(GOpPMAalUs 33 KOHKPETHUTE
38 IBIKEHU.

TIpoBH3HY 33 IPaBHH UCKOBE CE TIPH3HABAT KOTATO JIpYHECTBOTO KMA CETAIIIHO NPABHO HITH
KOHCTPYKTHBHO 3aIBKEHUC KATO PesyaTaT OT MHUHANK CBHOUTHS; I10-BEPOATHO € A& BBIHMKHAT
{(OTKOJAKOTO /ia HE BB3HUKHAT) W3IXOIAINM TAPHYHM TIOTOLM 33 TIOTACABAHE HA 3aIBKCHUETO W
KOraTo MOXKE HaJIeWAHO Ba ¢e ONpejiend cyMaTa Ha caMoTo 3anbikenve, Iiposusun 3a Gbaeinu
3arybH OT AEHHOCTTA HE CE NIPU3HABAT.

Korato uma HAKONKO NOAOGHM 3aQB/IKEHHS, BEPOSTHOCTTA Jid BE3HHKHAT H3XOAUIMA
NapAYHy MOTOUH 38 TAXHOTO TNOTacdBaHe ce OHEHSRA KATO Ce B3EMa INPEJIBUJL [EeNMa Kiac o7
3anemxeHns. [IpoBU3Hs ce NpU3HaBa MOPYW ¥ B CIYUMTE, B KOWTO BEPOSTHOCTTA A4 BL3HHKHE
H3XOJS1L TApUHeH NOTOK 38 JafieHO 3aIB/DKeHHEe B Kiaca € Manka.

2.18. Onensirane 110 cripaBel/IMBa CTOHHOCT

Haxou or akTuBUTE W MACHBHTE HA HPYMKECTBOTO C& OUEHSIBAT M MPEHCTABAT W/HIH Camo
OTICBECTABAT MO CHpaBeiIyBa CTOMHOCT 3@ LENWTe Ha (MHAHCOBOTO OTYMTaHe. TakuBa ca Ha

NOBTAPAUIA CL Baza — NOJYYCHH 3a€MH OT TPCTH JIALIE, TBPrOBCKH W APYTH B3SMAHUA U 3aIBIKCHH,

ClipasejinBata CTOMHOCT € LeHaTa, K0ATO Ou Gria monydena npH NpojaxdaTa Ha JaieH
aKTWB MNM TUIATEHA NPH UPEXBBPNAHETO Ha MacHB B oOWualing coeiKa Mewmiy He3aBUCHME
TNa3apHy yYaCTHWIM Ha JataTa Ha oieHaBaHeTo. ClipaBeMBaTa CTOHHOCT € M3XOHAIA 1IeHa U ce
fasupa Ha NPENONOKEHHETO, Ue ONEPaLHiTa 10 MpojakdaTa e ce pealispa Uil Ha OCHOBHMS
flasap 3a TO3M aKTHB WM MACHB, WK B CiyyaHl Ha JIMIICZ HA OCHOBEH fia3ap -~ Ha HaH-W3ToAHus
rasap 3a aKTUBa WK racksa, Kakro onpeaeneHuaT KaTo OCHOBEH, Taka ¥ Hal-U3roHuaT nasap ca

Tak#Ba [1aszapy, 10 KOWTO APYIKECTRBOTO 3aABXKHBTENHO HMA JOCThIT.
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H3M€pBaHCTO Ha cripaB€ainBaTa CTOWHOCT ce IIpaBy OT MTO3UUHATA Ha NPEATIOJIOKEHHATA 1
NpCICHKUTE, KOHTO ouxa RaOpPaByIH [NOTCHUWANHWTE Ta3apHW YYACTHHIKM KOraTto Te Orxa
OIIpeclslli eHaTa Ha ChOTBETHHA aKTHB WAW MAacHB, KaTo C&-I0TIYCKa, Ue 1¢ Ouxa neffcTeany 3a

FICCTHIaHe Ha Hali-no6pa cTonaHcKa H3ro/ia OT HeTo 38 THAX.

HpH W3MCPBAHCTO Ha CHpaBCaliMBaTa CTOMHOCT Ha HethHaHCOBH aAKTHRH BHWHaru
H3X04HaTa To4YKa € I[PEHITOJ0KEHNETO KakBo 61 Guno 38 Na3apHUTS YYACTHHIIHA Haﬁ—noﬁpom H

Haﬁ—e@emﬁﬁm Bh3IMOMCHO M3IMONI3BAHEC HA HaICHHA aKTUB.

Jpy»KecTBOTO Ipuiara pasiUyHM OLEHBYHK TEXHMKH, KOMTO GHXa OWIM ITOAXOLSULH
crpsMo crienu(HKaTa Ha ChOTBETHWTE YCHOBMS, M 3a KOMTO paslojara ¢ JocTarbysa 0aza or
BXOAAIHN JAHHK, KaTO CE CTPeMH Jia € B MaKCHMajHa CTeNeH HaauuHata nybmuuno nabiomaema

VHpOpMALIA 1 Pectt. — f1a MHHMMH3HPa H3I0I3BAHETO Ha HeHabmonaeMa HHGOopMAaLlHs.

CnpaBe,untaTa CTOHHOCT Ha BCHYKH aKTWBH H NacuBH, KOHWTO C€ OLICHABAT W/ HJIM
QHOBCCTABAT BhLB @HH&HCOBHTC OTHETH 110 CHpaBeaIvuBa CTOHHOCT, ¢c& Kareropusiupa B paMKUTE Ha

clieiHaTa ﬁepapxm Ha cnpaBeqIdBuTe CTOﬁHOCTH, a4 UMCHHO!

o Huso ! — Korupanu (Hekopurupanu) nasapHu UCHM Ha AKTHBEH [1a3ap 38 HIACHTHYHM
AKTHBY WJIM TIACHBH;

o Huso 2 — OuUeHDBYEM TEXHHKH, APH KOUTO CE& M3NOAZBAT BXOMMIIM LAHHH, KOWTO Ca
pasiiuyHu OT AMPEKTHO KOTHPAaHM LIEHH, HO €& INPAKO WIH KOCBEHO JOCTBIIHH 3a
HabuitoieHye, BKA. KOFATO KOTUPAHUTE TIEHE ca 00EKT Ha 3HAYHTENHH KOPEKIHI; 1

e Huso 3 — OuenpyHM TEXHHKH, IPU KOWTO C€ M3MON3BAT BXOAAINY OAHHH, KOHTO B

3HAYUTEIHATA CH YACT ca HeHAO o IaeM A,

3a Te3¥ aKTHBH H MTACHBH, KOHTO CE OLEHSBAT MO CIPaBeAMBa CTOMHOCT BbE (YUHAHCOBUTE
OTYETH Ha nosrapsema 0asa, APYKECTBOTC IPABH NPELEHKa KBbM JIaTaTa Ha BCEKH OTYET Jaly €
HeobxoauM TpaHcdep B HMBara Ha Hepapxus Ha cripaBe/UIMBaTa CTOWHOCT Ha JafeH aKTHB MIH
TIaCHB B 3aBHCHMOCT OT Pas3lofaraeMHTe M H3MO3BAHUTE KBM TA3Y IaTa BXOMAITH JAHHE,

3a HeNWTe Ha ONOBECTABAHMATA HA CIIPABE/UTBATA CTOMHOCT, IPYKECTBOTO € IPYNUpalo
CBOTBETHHTE CH aKTHBHW W NTACHBY Ha 6a3a TSAXHATa CHIHOCT, OCHOBHH XapaKTepHCTHKN W PHCKOBE,

KaKTO ¥ Ha HepapXUuHOTO HUBO HA CHpaBeIdBaTa CTOWHOCT,

2.19. Honuruxa 10 0OTHOLUIEHHE HA PCHIKH H NPOMCHH B CUHCTOBOAHATA TONHTUKA
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ApyXecTBOTO NPOMEHS CUETOBO/IHATA CH NTOJMTHKA CAMO KOTATO:

a/ TOBA C& M3KUCKBA OT KOHKPETEH CTAHARPT WM Pa3fACHEHHE HITH

6/ ToBa BOAM 1O TPEACTARAHE BBB (PMHAHCOBHMS OTYET Ha [10-HAAENIHA B YMECTHA
nH(opMalns 3a edexra OT ONepallHTe U C/IeNKUTE REPXY (PUHAHCOBOTO CHCTOAMYE, PE3yITATHATE
¥ HapHUHUTe NOTOUHM /IPOMSHEA Ha CHETOBOJHATA NONUTHKA/.

Hpomeunte B CUETOBOAHATA TONKTHKA CE OTpas3ABaT ¢ o0paTHa CHIlA, KATO C& KOpUrypa
HAYANHOTO Calf0 Ha Hepasnpeiescnara redanba wiu APy 3acerHar eleMeHT OT KanuTala 3a
NPEAXOAHUA TIPEACTABEH TIEPHOJ, KaKTO M JPYrd CPaBHHICNHK CYMH, ONOBECTEHH Tipe3
NPeAXOHHMS TICPUOJ, Taka cAKalll BYHATY ce € Npuiaraia HOBOMpPHeTaTa CUeTOBOIHA TIOMNTHKA.

EderTsT OT npoMsHa Ha CueTOROJHA NPUOIN3UTENHA OLEHKA CE MPH3HABA TICPCTIEKRTHBHO
Ypes BIJHOYBAHETO My B Neyandara ¥ 3arybata 3a repuosia Ha MPOMIHATA, ako TIPOMSIHATa 3acsra
caMo TO3M TIEPHOJ MIIM 33 [epUoja Ha NpoMsAHATa M OIS TEPHOIM, aK0 NPOMAHATA 3aCATa U
asata BEAa. KoraTo npomsHara ce OTHAcs A0 eNeMeHT OT KaruTaj], TA ce IpU3HaBa upes
Kopurupase Ha GajraHcoBata CTOHHOCT Ha CBLP3aHUs AKTUB, ITACHB HIIH KOMITOHEHT OT KaluTana B
TIepHO/Aa Ha IPOMAHATA.

Kopurupanero Ha CBIIECTBEHM TIPELIKH CE M3BBPIIBA 4pe3 TpeMsuHcisisaHe ¢ obparHa
CHJIA, KATO C€ IIPEHU3UUCHAT CPABHUTENHUTE CYMM 3a NIPEICTABeHMUs MPEAXOJEH NEpHO, B KOHTO €
BB3HUKHANA Tpemkata. B ciywalf, ye rpetikaTa € BB3HHKHANA Mpeld NOPEIXOAHWA FepPHOJ, ce
NPEH3YHCIABa HAYaMIHOTO CATA0 Ha aKTHBUTE, TACHBHTE M KaluTaia 3& TO3M IMEPHOJ, Taka CAKall
HUKOTA HE € BLIHUKBANA IPEelIKa.

Ipu ompenensHe HUBOTO Ha CHIIECTBEHOCT 3@ TPETHpaHe Ha elHa IPELiKa APYIKeCTBOTO

H3X0XKZa OT pasmepa ¥ xapaKkrepa Ha Ipelrkara.

2.20. TonuTHka N0 OTHOIIEHHE HA CHLOMTHATA CJIe]l Kpas HA OTYETHHUS TIEPHO]

CrOuTHATa, KOKWTO BB3HMKBAT MEXKIY Kpas Ha OTHETHHH IEPHOJ W JlaTaTa, Ha KOATO
(MHaHCOBHA OTYET € YTRBPIEH 32 U3aBaHe OUBAT KOPHUTHPALIH H HEKOPHTHPAIIH,

Kopurupamu ca 1e3n chOHTHS, KOWTO NOKa3BaT YCIIOBMA, CBIECTBYBANM KBM Kpas Ha
oTueTHus nepuorn. [Ipu Hanuume Ha KopurMpalin CHOWTHS, JPYKECTBOTO KOPUIMpa NpH3HATHTE
CYMH WUJIH [IPH3HABA CYMH, KOUTO HE ca OnaK npusHaty.

Hexopurupaiu ca Tesyt cb0HUTHA, KORTO €4 [10KA3ATENHU 338 YCIOBUA, BB3HUKHAIH CHEJ
Kpas Ha oTYeTHHA nepuol. Hexopurupamute cs0UTHS caMo ce OIOBECTABAT, 0e3 1a ce KOpUTupar

BEYE MPU3HATK CyMHM 1 0€3 Jla ce IPU3HABAT JOMBIIHUTENHO CYMH,
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Koraro ce nonyun uHGOpMALMA CNEA KPas HA OTYETHHS NIEPHOJl OTHOCHO YCIIOBHS, KOMTO
Ca CBLIIECTRYBANM KBM 1aTaTa Ha OTHeTa, NpPeANpHATHETO aKkTyaiusupa ¢ HoBata WHHOPMAIUS
OMOBECTHBAHUATA, KOWTO C& OTHACHT [0 TE3W YCIOBUS.

[pennoxenyte WMy AEKIApHPAHUTE Clel Kpas Ha OTHETHHS TepHOJ JMBHIEHTH HE ¢e

MPHU3HARAT KaTo 3a0bJ/DKCHHAC HA FATAaTa Ha 0T4eT4.

2.21. luBugeHTH
H1BHASHTHTE ¢ TIpH3HABAT KaTO HAMAaNCHWE Ha HETHWTE aKTHBW Ha APYXKECTBOTO M K&TO
3aMbIDKEHHE KbM HEroBHTe cOOCTBEHMLM B HEPHOAA, B KOHTO BBL3HWKHE HPABOTO UM [d TH

THOIYYAT.

2.22. Cebp3aHu auna

Cebp3ado JMUe e JUlE WK TPEeInpHATHE, KOSTO € CBEP3aHO C INPeANpHATHETO, KOeTO
H3rOTBs UHAHCOBHTE OTYETH, HAPUYAHO OTUHTAILO CE NPeNNpUsITHE.

a) Jluue unu Gnu3bK WieH Ha CeMeHCTBOTO Ha TOBA JMIE € CRBP3AHO ¢ OTYHWTAIIOTO CE
NPeanpUATHE, aK0 AUHETO!

- YOpaXKHABZ KOHTPOA MAM YHNPAOKHABA CHBMECTEH KOHTPON BBPXY OTYHTAIIOTO e
NPEeANPUATHE;

- YNPayKHABA 3HATUTENHO BIHSHUE BHPXY OTUHTALIOTO CE HPEANPUSTHE; HIH

- © 4NCH Ha KIKYOB PHKOBOJEH MMEPCOHAN HA OTMHTAUOTO Ce OPENMpUATHE WIH Ha
DPEANPUSTUETO MaliKa Ha OTUMTALLOTO Ce NPeAIPUITHE.

6) JlaaeHo npennpudaTHe € CBBP3aHO ¢ OTUHUTAMIC & TIPSATIPHATHE, aKO € H3ITBIHEHO HAKOE
QT CJICJIHUTE YCIIOBHA!

- TpeaopuaTueto M OTYMTAILOTO CE& NPSANPWATHE Ca WIGHOBE Ha& eIHa M CHINa Tpyfna
(koeTo O3HaYaBa, 4e BCAKO MNPEATIpHATHE Malika, ABHIEPHO OPEADPHATHE W APYrO IBIIEPHO
NPeANPHATHE € CBBPIAHO0 C OCTAHAINTE).

- Enno apeanpusitie e acoLMUpano WM CHBMECTHO HPeAIPHITHE Ha APYIOTO NPeNNpUiTHE
(MK acoUMEpaHO, WM CBBMECTHO NPEANPUATHE HA WIEH OT Fpyna, Ha KOS10 JPYroTo
NPENNpHATHE € 4JieH).

- W mpeTe NpennpuATHA ca CBBMECTHH NMPEINPHUATI Ha €HO ¥ CBHINO TPETO JTULE.

- Jlameno mpeanpuATHE € CBBMECTHO HAPCANPUATHE HA TPETO APSANPHIATHE W APYTOTO

NPEANPUATHC € aCOLUHHPpato NPeANPRATHE Ha TPETOTO NPEANPHATHE.
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- HpeanpusaTnero npeacTasnsapa riay 3a JOXOAH clej HaryckaHe Ha paGoTa B MoJ3a Ha
HaeTHUTE NHLE HA OTYUTALIOTO C€ NMPENNpHATHE HITH Ha NPEANPHSTHE, CBBP3aHO ¢ OTUHTAIIOTO Ce
IpeafpusTie. AKO OTHUHTAIIOTO Ce NpeanpusTHe caMo 1o cefie ¢H NMPeICcTABNABA TaKBB A,
uHagcHpamuTe paboToAATE N CHILO ¢a CBBP3AHH ¢ OTYHTAIIOTO CC MPEINPHATHE,

- Tlpeanpuariero ¢ KOHTPOMMPAHO WK KOHTPOIRHPAHO CHBMECTHO OT JNLE, OPE/IENEHO B
OykBa a).

- JlMue, KOeTC YNpa)HABA KOHTPOJ WM YIPaXKHABA CHBMECTEH KOHTPOT BBPXY
OTUMTAIIOTO C& MPESHNPUATHE, YITPAACHABA 3HAMUTENHO BAMAHYUE BBPXY MPEATTPHATHETO WK € WieH
Hg KJJFOUOB PBKOBOJEH IIEPCOHAN Ha APEANPUATHETO (MITH Ha NIPE/NPHATAETO Malika).

CaenknuTe Mesly CBBP3aHM JHILA, B T.4. NPEXRBPISHE HA aKTHRW H/ UM Ha TACHBH MEKIY

TAX, CC OCBINCCTRABAT [IPU YCIAOBUATE HE CASNKH MEXKAY HECBBP3AHH JIHILE.

2.23. Oruer 3a MapuYHUTE NOTONH

IlpueraTa MOAMTHKA 33 OTYMTAHE M NPEIACTABAHE HA HMapHdHUTE MOTOUM € TO MNpeKus
metojl. HapuunnTe notouu ce Kmacudmuypar xaro fapudu notouu ot OneparuBHa aeiHocT,
FspecTniuonna aefiHocT, PuHaHcopa geliHocT, mpu cuOmromaBaHe usucksanwstra wa MCC 7
OTuerd 3a Napu4HHATE TIOTOIH,

HMeBecTHUMORHNTE U PUHAHCOBUTE CJIE/IKH, KOWTO HE M3MCKBAT M3MON3BAHETO Ha TTApUUHH
CpelCcTBa, Ce WIKIFOURAT OT OTHETa 38 NaPpHUHHTH MOTOIH.

HapuaauTe IOTOLM & OTUMTAT Ha HeTHa ©a3a B clydauTe KOTaTo HapHYHUTE NOTOLH Ca B
pesyntar Ha rnepa, NpH KouTo ofpamaeMocTra € Omp3a, THi KATO NageKMUTEe ca KPaTKH, KaTo
3aKynyBane W npofaxa Ha rapHYHH eKBHBANEHTH, NMOIYUEHW W MPENOCTABEHH KPaTKOCPOUHH
KPeIHTH | APYFY NoA0GHU.

3a LesiuTe Ha U3roTBAHeTO Ha OTueTa 3d NapUYHUTE MOTOLK |

- TlapudHure IOCTBINEHUS OT KJIMEHTH W TUIAILAHUSA KBbM JOCTABUWIM C& NpeicTaBeHH
6pyTHO, ¢ Brinoden JIJIC /20 %/.

- Ilapuynure MOTOLM OT JWMXBH, JUBWUAEHTH ¥ CXOIHH Ha TAX c€ KaTeTrOPU3MPaT KATO
IPOU3TUYALLA OT OCHOBHA, MHBECTHIMOHHA WK QUHaHCOBa ACHHOCT B 3aBHCHMOCT OT KOHKPETHHS
cayyait. Taxka HampuMmep, JUXBUTE 110 THONYYEHH KPEAUTH Ce BKIOMBAT KATO ITAIAHHST 34
¢uHaHcoBa JeHHOCT, 4 TUXBUTE [10 APEJIOCTARSHH KPEIUTH, KaTo MOCTHINICHNS OT HHBECTHULIHOHHA
Jefinoct. [lonydeHuTe AWBHACHTH C€ BKJIFOYBAT KATO MOCTBIICHMS OT HHBECTUIIMOHHA ASHHOCT, a

THIaTeHyTe IMBHICHTY KATO IAallaHus 3a (.])HH&HCOB& ﬂeﬁHOCT.
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- IapuaruTte NOTOLH, NPOUITHYAILM OT CJENKH B YyIKAa BANyTa, C& OLCHABAT B JIEBOBE 110
peza na MCC 21 EdexTy oT npoMeru B 0OMEHHHTE KYPCOBE, '

- Kparkocpouio 6I0KMpaNHTE CPEACTBA Ce TPETHPAT KATO HapHUHH CPEACTSA ¥ NapuiHu
EKBHUBAJCHTU.

- Ilapuunmre rorouy, reHepupaHu OT J@aHBLM BEPXY HOX0xa, Tpabsa ja ce oTyuTaT
MOOTISJIHO M Jia CC KaTEropHsupaT KaTo NIapHYHH [IOTOLH OT OnepaTHBHa JeHHOCT, OCBEH aKko He
Morar ja Ob/[aT KOHKPETHO OTIPEieTeHH KaTo MHBECTHIORHA Witk (uHancosa feifrocT,

Ipy usrorssnero Ha OTyeTa 3a MAPHUHUTE NOTOLH, NPEANPHATHETO CHOIOLABA CAEHHNTE
npaBuna:

a) TIOCOYEHNTE CYMH B HAYaloTO M B Kpas Ha nepuoja TpsabBa Ja OTroBapaT Ha CyMHTE,
NOCOUYEHH B PaBHOCTOHHOCTHUTE CTATHH B 0TYETA 3a (PHHAHCOBOTO CHCTOAHUE,

6) npeanpusTHETC MOMKE ja jo0arsd HOBH CTATHH MM [@ NPOMEHS HaWMEHOBAHHETO Ha
MOCOYCHUTE, KOTATO ¢ TOBA C€ MOCTHTA O-MBIHO WM I0-NPEUU3Ho npeactapsie wa Oryera 3a
TApUYHHMTE FOTOLH;

B) B OTyera 3a DapWIHKTE [OTOLHM HE CE NOCOYBAT CTATHH, 38 KOWTO JMICBA CYETOBOIHA
undopmanua. To3u NPHHINI BaXKH W 3& BCHYKH OCTAHATH €NEMCHTH Ha TOMMLIHHA (QUHAHCOR
OTYer.

2.24, OT4eT 32 NpoMeHHTE B COGCTBEHHSI KANUTA

IpuieTa e cyeToBOAHA MONUTHKA 1a CE H3TOTBS OTYET 3& POMEHHUTE B CODCTBEHHA KaridTal
upes BKIIOUBAHETO B OTHETA Ha CHESOHUTE eneMeHTH: ofm BceoOXBATEH HOXON 3a YEPHOHA;
CanJ0TO Ha HepasnpeleneHara rneyanda, KaKTo W ZBIDKCHUATS 32 MePUOLA; BCHUKH CTATHH, KOWUTO
B pe3yinTat Ha NEHCTBAIMTE CUETOBOJHM CTPAHNAPTH CE MMPH3HABAT AMPEKTHO B COGCTBEHHS
KaluTas; KyMyratuBen eQekt 0T NPOMEHHTE B CYETOBOIHATA MOIHTHKA ¥ KOPEKLIMHTE HA IPEIIKK
B ¢hoTBetcTBHE ¢ MCC 8 ,,CyeToRosHa IMOIHTHKA, NPOMEHH B CYETOBOIHHTE MPHUOAMIUTETHH
OUCHKH ¥ TpPELIKY”; NPeXBhPNAHE M pasfperefeHye Ha Kamutanl MekIY CODCTBEHWLHTE;
HACTBRIMJIMTE NIPOMEHH B PE3YNITAT HA BCHMYKH H3MEHEHHW: 1O BCHYUKH CNEMEHTH Ha coOCTReHHA
karmurai. [lpunara ce kononnua dopmar, IpH KOHTO ce OChIeCTBIBA PABHEHHE HA HadalHHTE U

Kpaﬁ}IHTe Canlia 3a BCEKU SNeMEeHT 0T cODCTBENHA Karural,

2.25, HeficTBamo npesrrpusTie
IpeanpusaTieTo w3roTBs (UHAHCOB OTYET HAa 6asa JelicrBamo  npeaapuaTHe.

P’E»KOBO,IICTBOTO Ha HApSINpPUATHETO TIPpaBH OLUECHKA IO OTHOMICHHE HaJlH4UWEeTO Ha CRINECTBEeHA
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HECHTYPHOCT, CBBP3aHa ChC CHONTHS WIIH YCIHOBUS, KOSTO MOKE A XBHPIH 3HAUHTEIHH ChMHEHHS
OTHOCHO CTOCOGHOCTTA HA IPEANPUITHETO Ja HPONABIKU KATO AEHCTBAIIO HPeNpUATHE KbM Kpas
Ha OTYETHHA NEPHOLL. '

PBKOBOACTBOTO Ha NPEJIIPHATHETO CUATA, 9¢ NIPEANPUATHETO ¢ NeHCTBALLO, HAMA ILIAHOBE
M HAMCPeHMs, HUTO 0GEKTHBHY MHIMKAIMY 33 NPEeyCTAHOBABAHE Ha ASHHOCTTA Ml ChHIECTBEHOTO

¥ HamaiaBaHe B obospumMo Oszeme (12 Mecena ciel gatara Ha oT4era).

3. PA3XOJH 3A BRHIITHHU VCIIYI'U

Pa3xoauTe 3a RLEIIHA YCIYTH BRITIOYBAT: 2018 2017

BGN '000 BGN'000
KoHCcyATaHTCKY B OBHTOPCKY YOIy i 9 - 50
Takcw u yeayrn 4 9
Haemu 3 3
O6mo 16 62

4. PA3XO/JH 3A IIEPCOHAJIA

PasxonnTe 3a nepcoHana BKIIIOYBAT! 2018 2017

BGN '000 BGN '000
TeKyuy Bb3HArpaxIeHusm 26 16
BHock# Mo COLMANHOTO OCHIYPABAHE 7 3
O%mo 33 19

KpaTKOCpOQHHTG A0XO0IH Ha INepCoHakia 10 KaTeropuw ¢a CHeIHUTE!

2018 2017

BGN'000 BGN'0600

HrenoGe na opeany HA YRPABIEHUE, 6 MLY. . 3 19

BuaHarpaxaeHnsa i 15

BHOCKH 110 COLMANTHO OCHIYPSIBAHE 7 3

Hauncserus 3a Henon3BaHKH KOMIIEHCHPYEMH i
OTITYCKH

O610: 3 19
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5. PHTHAHCOBU IIPUXOJH

QOHHAHCOBKTE NPUXOLN BIITKOYBAT!

TIPEABAPHTEJIEH @HHAHCOB OTHET 2018 FORHHA

[Ipuxoau oT NKXBY 110 NPEOCTABSHK 3deMH, B T.U.
- cBbp3ani rua ([puaoxkenue 17)

Oo6mo

2018 2017
BGN'000 BGN'000
131 131
131 131
131 131

CrlecTsesa c/lefika € BCAKa CieNKa, KOATO BOH 10 OIaronpHITHA TIPOMAHA B pasMep Ha S

HITH TOBCHE Ha CTO OT HPpUXOIHTE Ha APYKECTBOTO.

C’BHIGCTBGHI/ITB CHEHKY Ha JpYXKECTBOTO ca MMPUXOAH OT NWXBH 10 TIPCHOCTEREHH 3a¢MH H

Cd KaKTo CneaBd.

2018 2017
CrhuiecTBEHH . CrigecTBeHH
N Croitnocr
CrofiHocT | eneaxn 5% wian cienxs 5% nan
HaumenopaHue Ha HA
Ha caenxaral  Hag 3% or [AbpxaBa Haa 5% ot | Hupxasa
KOHTparesTa caeaKaTa B

B JieBa NpHXOAHTE HA eBa NPUXOIHTE HA

OPYHRECTBOTO APYXKECTBOTO
"Axcakosogapma" O0]] 14000.04 10.70%| Bearapus 14000.04 10.70%| benrapus
"Kpakpa Ilepauk" EOO] 14000.04 10.70%| Brarapus 14000.04 10.70%| Bruarapus
"I"abposodapma 1" EOO] 14000.04 10.70%| Brirapes 14400.04 10.70%| bearapus
"Yepuesadapma" EQO]] 14000.04 10.70%| boirapus 14000.04 10.70%| Bearapus
"Hymendama" OO 14000.04 10,70%| brnrapng 14000.04 10.70%| benrapus
"Oapmatixa” 001 14000.04 10.70%| bearapus 140060.04 10.70%| boirapus
“TspuoBothapma” QO 14000.04 10,70%| Brnrapua 14000.04 10.70%| Benrapua
" Humupadapma” EQOJT 14000.04 10.70%)| Bearapus 14000.04 10.70%)| Brarapus
"Tpoaugpapma” 00 6999.96 5.35%)| bwnrapus 6999.96 5.35%| benrapus
"Pasrpandapma” OOJ] 6996.96 5.35%| brarapus 6999.96 5.35%)| brarapns

Obmo: 126000.24 96.30% 126000.24 96.30%
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~OAPMXOJA” ALY
IPEABAPUTEEH @UHARCOB OTYET 2018 TOAHHA

6. PA3XO/JM 3A IIPUJIOBUBAHE HA WMHBECTHIIMW B JbINEPHHU
JAPYIKECTBA

Ha 22.01.2018 r., mpu cmassalie Ha BCHYKM pasTopeny Ha AeHCTBALIHTC HOPMATHBHW
aKTOBe, c€ Nnporene 3BbEpenHo OO0 crOpanue Ha axumoHepHTe Ha ,,DPapmxonn™ AJl. Obuioto
chOpaHue HAa aKIMOHEepPWTe OBNACTH useHoBeTe Ha ChHBETA HA JIMPEKTOPHTE W W3NBAHUTETHHS
aupextop Ha "@apmxonn" AJl aa ckmovaT cenka Ha o6ma cToiHoCT Haz npara o Wi, 114, am 1,
T. 1, Oykea "0" ot 3HILIK. Ilpeamer Ha caesxata e npurobusane oT crpaHa Ha "®@apmxona” Ajl
Ha 24 815 000 (aBajecer W 4YCTHPW MHIMOHA OCEMCTOTHH W NETHANGCET XUNARH) ODMKHOBEHHU
MOMMERHH Oe€3HaAWYHH aKLU¥ C TpaBo Ha rfac, npexncranssaigy 100 % or kanurana Ha
"®apmuetr” EAM, EMK: 202513217, cbe cemanuuie W afpec Ha ympasieHue: rp. Bapra, Oy

PenyGauka, crpafga Ha Meaumprckn UeHTEp "Miaamocr BapHa” ot "Maperuka xonn" ALl

B®B BpB3ka ¢ npuuobuBaieTo Ha WMHBECTHIMATA KbM 31 gexemepy 2018 r. ,Papmxonn”
Al uMa M3BEBPIICHM pasxoad B pasMep Ha 10 xum. nmB. (31.12.2017 r. : 1 xun. AB.) KaTo CHIBUTE Ca
npejcTaBeHy B OTUETa 3a (DMHAHCOBOTO CHCTOSHWE Ha pena ,Pasxomu 3a npuiobupaHe Ha

HHBECTHHWH B JBILUEPHH APYXKECTRA”.

7. ABJTI'OCPOYHH B3EMAHHWA OT CBHP3AHH JIMHA

31/12/2018 31731272017

BGN '000 BGN 000
BaeMaHMT OT IpYAECTRA, CREPIAHH Upes
KIIOYOB PRKOBOJAEH TIEPCOHAN, B. T.4.. 2,242 2,158
- ERATOCPOYHY B3eMaHNA 2,158
- KPATKOCPOYHA 9acT Ha ALIATOCPOYHUTE
B3eMaHHs 2,242
2,242 2,158
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BaeMannaTa N0 BHAOBE €& KAKTO CIe/1Ba:

ITPEABAPUTEIEH @®UHBAHCOB OTHET 2018 TOAHHA

I'maBHMLA 110 TIPEJOCTABEHH ABITOCPOYHH 3aEMH, B
T.4,!
- JBJIIOCPOYHA YacT
- KpaTKOCPOUHA YacT
Baemadus 3a JUXBH MO TIPELOCTABEHI JBLITOCPOYHH
338MH, B T.H.
- IBATOCPOYHN B3EMaHHA 33 JIHXBH
- KPATKOCPOYHH B3EMHHA 32 SIHXBH

Oo6mo:

Bun

BaayTa

fleRa
JeBa
JICB&
JIcBa
NicBa
JcBa
JICRE
niesa
JeBa
JieBa
JIEBd

31/12/2018 311272017
BGN 000 BGN'000
1,869 1,869
1,869
1,869
373 289
289
373
2,242 2,158

YCRoRuATA 110 ApeACTaRCHHUTE 3aCMU Ca CACAHNTE!

Zaemononyuaren

Hpymecrra coupiann apel
KIHOYOB PLKOBOACH
nepeoHan
"Mumupadapma” EOOTT
"Tupuosogapma” 00
"®apmaraxa" 00
"Lilymenrdapma” Q0L
"Hepresadapma” EOO]T
"Pasrpandapma” OO0
"Tabponcdapma 1" EOOJ]
"Kpaxpa Hepuux" ECOJ
"Tpospapma" GO
"Tnprosodapma 17 00
"Axcaxopodapma’ O0]]

Herosopena
cyma

BGN'000

200
200
200
200
200
100
200
200
100

Tlagex

11.12.2019 1.
11.12.2019 r.
11.12.2019 1.
11.12.2019T,
11.12.2019 .
11122019 r.
11.12.2019 .
11.12.2019 .
11.12.2019 .
11.12.2019 1.
11.12.2019 v,

31/12/2018 3171272017
Junrocpou Kparkoecpou O6wmo dwareepos Kpatwocpo O6mo
Ha HaCcT HA gacT Ha HACT  uHa yacT
BGN'O
BGN'000 BGN'000 BGN'0O00 BGN'00  BGN'000 110
2190 210 207 207
248 248 234 234
244 244 230 230
239 239 224 224
242 242 234 234
121 21 123 123
243 243 235 235
243 243 235 235
124 124 123 123
86 86 83 &s
242 242 228 228
2,242 2,242 2,158 2,158

HOFOBOpBHI/IHT najgex 1o CKJAWYUCHWTE OOTOBOPH 38 3acM 33 TIaBHWUATaZ M JWUXBaTg €

11.12.2019 r. 3aeMuTe ca JOTOBOPEHY IIPY FOMIEEH NHXBEH TIPOLEHT 7% U He ca 0De3NeueHu.

3a70KEHH KaTo 00e3MeueHNe N0 3aABMACHUI HITH TI0 APYTH NPHYHMHE,

Hama wanoxenu OrpaHHYeHEKA BBPXY B3IEMAHMATA Ha ApYWMecTBOTO OT CBLP3aHH JHla,
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NPEABAPHTEJEH GUHAHCOB OTUET 2018TORMHA

8. OTCPOYEHU JJAHBYHHN AKTHBH

OTCpO‘-IeHI/ITe HaHELN BLPXY neyandara ca CALP3aHM CLC CHCIHHTE ofexTy B OTYeTa 34

qJHHaHCOBOTO CBCTOAHWC!

Ortcpouerd JaHbUHH
(akTHBH) / nacUBH

1. 3aubIDREHUS 33 HETTON2BAHH
KOMIIEHCHPYEMH OTIIYCKH

2. ObeseHxa Ha BieMaHug

3. Heunsnnatenyw goxXoam Ha
huzvdecky Mua

OG610 aKTHBY 10 OTCPOYEHH
JaHBIH:

1. [lpuxon# oT fipomsiHa 8
CUETOBO/IHA NPUOTHU3HTENHA
OLIEHKA

0051110 TACHBH NC OTCPOUEHR
JAWBLH;

Orcpoyen JagbUH - HETO

Bpemenna Hanbk Bpemenna Hanbk

pasinkKa pasiuKa
31/12/2018 31/12/2018 31/12/2017 31/12/2017
BGN'000 BGN'800 BGN'000 BGN'000

(1) (1)

(2) (2)

(2) (2)

(3) &)

2 2

2 2

HDH NpH3HaBaHe Ha OTCPOYSHHUTE HAHDYHW AKTHUBH € B3€Ta I[PEABUL BEpOoATHOCTTA

OTASIHHTE pa3lMKy Ja »Mart 06paTHO EPOABNICHUE B 6'5,[{61[16 H BB3MOXKHOCTHUTE HA JIDYIKECTBOTO

Aa reHepHrpa ToCTathUHA JaHBYHa neganta.
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[IPEIBAPHTEJEH @HHAHCOB OTUET 2018 TOJIUHA

9. ThbPTOBCKH K APYT'Y B3EMAHUA
31/12/2018 31/12/2017

BGN'000 BGN'000
Bsemanus 110 nipegocTaBedl cymMHu 3 3
OG0 3 3
Bzemanusa no npeocTaBeHd CYMH BRIIOYBAT: 31/12/2018 31/12/2617
BGN '000 BGN '000
Ipepocragenn apaHcH 3a JOCTABKM HA YCIYTH 3 3
O6mo 3 3

HsMa nanosmens OrpaHdyeHHAd BBPXY B3CMaHWATE Ha JPYXKECTBOTO, 34N0KCHH KaTo

0DE3TIRUSHNUE N0 331'BINKERWS MITH 110 APYTrd NpUYIrHHA.

10. HAPHYHH CPEACTBA U TAPMYHI EKBUBAJEHTH

10.1. [TapuynKTe CpEe/ICTBA W NApUYHUTE eKBUBANEHTH BKIIOUBAT:

HapI/IT-IHHTe CPEACTBE U NAPHUUYHHTE EKBHBAJICHTH BKIIIOUBAT;

31/12/2018 3171272017

BGN '000 BGN '000
Hapuunu cpesicTsa B paznnamareiHy CMETKH, B T.4.: 1 19
- B JIeRa 1 19
[lapyuHu cpefcTsa B Kaca, B T.4.: 1 1
- B Jlea l 1
O6mo 2 20

KbM gaTata na ('I)HHELHCOBI/LH OT4UeT HAMA NapWYHW CPeACTRE, KOWTO HE Ca Ha PasnoIoKCHAS

3a TIGJI3BAHC OT PHKOBOJCTBOTO HA APYIKECTBOTO, NOPALH HANOKEHHW OrpaHiieri.
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TTPEABAPUTEIEH ®UHAHCOB OTYET 2018 T'OZHHA

10.2. TTocouenute 8 OTueTa 32 MAPUHHWTE HOTOUH ABHMCHHA C& K3KTO CjicaBa.

Ilapu9sEn TOTOY OT GHEepATUBHA TeHHOCT!
IInamanng Ha 0CTABYMLH H APYT'H KPCAUTOPH
TInalasus CBBEP3aHE ¢ EPCOHaNa, B T.H.:

- IUTAIIAHAA Ha paboTHUUN W CTYKHTENH

- [IIGLUAHE HA OCHTYPOBKH

- IVIALTAHE Ha JaHBEK BBPXY AOXQIWTE Ha (PH3HTECKH
TTHTIA

Hrarenu nawpOn BepRy neuanbara
Hnatenw/(Bp3cTamoBenn) nanbin (Ges anbiy BHpXY
neyanfara)

Herny napuHuHA NOTOOA H3NOA3BAHH B ONEPATHRHA
aeldnrocT

Hap}mrm HOTOOM 0T HHBECTHHMOHER JeHHoCT:

HOH}“{GHH RUXBH (10 10 [IPEROCTABCHE 3aeMH
[Inamanus 3a ﬂpH}lOﬁKBaHe Ha (bHHaHCOBH AKTHBH

Heruu HapHYHH HOTOUH OT HHBCCTHIIHOHHA neHHOCT

2018 2017

BGN'000 BGN'000

(18) (64)

(32) (15)

(19) {10)

(12) )

@) (1)

) (12)

4

(55) (95)
2018 2017
BGN'000 BGN'000
46 83
©) (1)
37 82

10.3. PapHeHNe Ha IBUWKEHUETO Ha ITACHBUTE, NPOUITHYALIK OT (UHAHCOBATA JISHHOCT

IIpes 2018 r. 1 npe3 NpeaxOAHHs OTUSTEH HEPHO, APYKECTROTO HIMA TIONYYEHH 3aeMU 1

aKTHBHX OPH YCJIOBHATA Ha q.)!/IHaHCOB JTH3KHL. Hopajm Tasu [IpHYHHE HE € HAJHIE ONTOBECTABAHC

Ha TIPpOMECHU B MTACHBUWTE, NPOUITHYAILLLK OT JEeHHOCTH IO (I)HHEIHCI/IpaHG.

11. COBCTBEH KAIIUTAJ

Kanuran

Kem 31.12.2018 r. perucrpupanuar kanuran Ha ,Dapmxonn” AJL sw3nuza Ha 1,990

XWJLIIB., pasnpeaenenu 3 1,990,000 obukHoBReHH NouMeHHH Oe3HARHYHH aKLHK C MPaBO Ha THAC C

HOMUWHaNHA CTOHHOCT 1 1B, BCAKA eAHA.

KBH&HGHHTG 0OHWKHOBEHH aKILMK Ca KaKTo CJefBa;
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Canjto Ha 01 ssayapu 2017 roauna
Cango Ha 31 gexemspy 2017 roauua

Canpo na 1 sayapu 2018 roqura
Caapo na 31 gexkemepu 2018 roguna

Axnuonepy

CreTnana ANEKCAHADCBEA
Maperuka

Becka Cnacosa Mapeiuka

Becenus Beceiwson
Mapemkyi

AnexcaHipria BecennHosa
Mapenrka - Totepa

Otmo

Pezeppu

NPEABAPHTEJEH ®HHAHCOB OTUET 2018 TOJAMHA

ARuun Kanuran
3anHcan BHECeH
Gpoii BGN'000  BGN'000
1,990,000 1,990 1,990
1,990,000 1,990 1,990
1,990,000 1,990 1,990
1,990,000 1,990 1,990
Yyactuero B kanutana Ha ,,Qapmxonn’” AJl e kakto cnensa:
31712/2018 V JIA22007
bpodi aruin Criod- namenu 8 % na Bpoit aryuu Crodi- Hiamenn e % na
HOCH 6 BGN yuacnie HOCHI 6 BGN yuacutiie
BGN BGN
- 796,000 796,000 796,000 40
796,000 796,000 796,000 40 796,000 796,000 796,000 40
597,000 597,060 597,000 30 199,040 199,000 199,000 10
397,000 597,000 597,000 30 199,000 199,000 199,000 10
1,990,000 1,990,000 1,990,000 100 1,990,000 1,990,000 1,990,000 100
O6my Qoo
pelepBU  pe3epBH

Pesepeu xum 01.01.2017

Veenuuenusa om:

Paszupesnenenue na nevana
Pezepen xnm 31.12.2017

BGN'000 BGN '000

10 10
12 12
22 22
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NMPEABAPHUTEJNEH ®HHAHCOB OTHET 2018 TOABHA

O0mu O6mo
pe3epBH  pe3epeH
BGN 000 BGN 000

Pesepru keMm 01.01.2018 22 22
Veenunenusn om:

Pasnpenenenue Ha nevasda 4 4
Pesepru koM 31.12.2018 20 26

C nporoxoa ot O6moto cwrbpamue Ha axkunoHepure ot 15 1omw 2018 r., cbruacwo
usncksanusta Ha Teproseknsa saxkon, 10% oT cueToBoaHaTa Nevanda Ha APYKECTBOTO ca OTHECEHH

BbE doHL ,.Pesepren’ B pasmep Ha 4 Xun. nn.

Hatpynana nevan6a

Hepasupeieaena Obmo Harpynana
newanfa OT MEHAIH  BCeoGXBATEH neuajafa
TOJXHHE JOXO0

BGN 000 BGN '000 BGN '000

Harpynana neuanta kem 01.01.2018 115 45 160
Hpexsppnane KeM HepasznpeneneHa nevanta 45 (45)

OT MHHAM TOMMHA

Obu1o poceobXBaTes ACXOM 32 TEPHOMR, B 2 82
T.Y,!

- mevanGa 3a nepHona 82 82
Paznpenenenve Ha rievanbara 3a pesepri 4) 4)
Harpynauna neyanda xom 31.12.2018 156 82 238

OcHoBeH 0X01 HA aKIHA

MsuycneHueTo Ha OCHOBHHMA NOXOA HAa akuusa KeM 31 gmexemepm 2018 r. ce Gasupa Ha
neyanfara, KOATO € B pasMep Ha 82 XWIJB., NpUrajala ce Ha NPUTSKATSIUTe Ha 0OMKHOBEHH
aKUMK K cpeaHompeTernetns Opoll Ha oOKHKHOBEHUTE aKUHH, HANWUHY 33 TIEPHOAA, TPHIITIOYBALL
Ha 31.12.2018 r. — 1,990,000 6pos (31.12.2017 r.: 1,990,000 Gpos). M3uucnesnero e HanpareHo

KaKkTo ClIeBa.
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MPEABAPHTENEH GHHAHCOB OTYET 2018 TOAUHA

3a nepnoga ot 01  3a mepmona ot 01

AHyapH oo 31 AagyapH a0 31

Jexemepu 2018 JekeMBpu2017

lewanOa 3a mepuona (BGN) 82 267.78 44 926,18
Cpenno - npeterneH Opoit akuuy 1,990,000 1,990,000
Ocuoner moxon Ha akmus {BGN) 0.04 0.02

12. BAIBJOKEHIS KBM CBHP3AHM JIUTIA

3anbIHKeHTATA KM CBBP3aHHK JIHIla BRITHOYBAT.

31/12/2018 31/12/2017
BGN '000 BGN '000
3anbiokenus koM "@apmuet” EAJL (apyxecTro,
CBBP3aHO Upe3 KIAIOU0B PEKOBOJECH [TEPCOHA),

B T4, 1
- 33/UBIDKEHA 38 HaeMu 1
Oomo:

13. 3AABJOKEHRWS KBM HEPCOHAJIA U OCUTYPUTEJIN

JANBIKEHUSITA KhM nepcodana U OCHI'YpPHTEH Ca KaKTo Clleasa.

31/12/2018 31/12/2017
BGN 000 BGN '000

3abILKCHUS KBM [I€PCOHANA, B T.H.!
- TEKYIUH 38ibIIKeHHsI
- HAYMCNEH!S 3a HEMON3BaHH KOMIIGHCUPYEMH OTITYCKHU

3&,[[’BII}K€HI/IH KBM QCHUTYPUTCIIH, B T.4..
- TCKYIIH 3a0LIKCHEA

O6mo

Cid |oret poed o e B}
N e i A\ B ¥S |
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HPEABAPHTEAEN OHHAHCOB OTUET 2018 TOHHA

CpennocnucbuHEAT Opoil Ha nepcoHalia Ha APYIKECTBOTO € KaKTO CleAsa;

31/12/2018 31/12/2017

CoBer Ha JUpekTopuTe 3 3
CpeapocriesyeH Opoit Ha nepcoHana, B T.4.: 1 1
- PBKOBOANTENH 1 1

Kem 31.12.2018 r. cnuceunust Opolt va nepconana B apyuecroro e 1 6p. paBoTHHUH U

CITYHKHTCITH.

14. JAHBYHH 3A1B/OKEHUSA

HaHBYHNTE 3aABIDKCHUS BRIFOYBAT: 31/12/2018 31/12/2017
BGN 000 BGN 000
5

KopnopaTHBEeH JaHEBK
Oomo

5

15. YCJIOBHI AKTHBH 1 YCJIOBHH 3AIBJIKEHW A

15.1. Ilpedocmasenu eapanyuu 1 0besneueHs Ha mpemu aya

HpyXecTBOTO He € NPeAoCTaRWI0 00eseYeHHs WK rapaHIF#H Ha TPETH THIIA.

15,2, Ilpedocmaseny zapanyuu u obesneveHus 0m mpemu auyd

JpyxecTBOTO HAMa TIONYUeHN 00C3NeUeHKS Wil rapatiiny OT TPeTy LA,
15.3. 3asedenu cvdebuu dena om u cheuy Opyoicecmeomo

KoM 31 nexemepu 2018 r. o1 1 cpenly OpyXecTBOTO HAMa obpasyBaiM Hena W 3apejeHu

CchachHH CIIOpoBe,
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HPEABAPHTEJRLH @HHAHCOB OTHET 2018 FOAHHA

16. YIIPABJEHUE HA PHHAHCOBHA PUCK

B xozxa Ha obwdaiiHaTa CH cTOMAHCKA NEHHOCT APYKECTBOTO MOXE Ia OBAe H3NOWKEHO Ha
pasnMYHK (PUHAHCOBY PHUCKOBE, HAR-BHKHUTE OT KOMTO ca: Na3apeH puck (BITIOYBALL BANYTEH
PHCK H LEHOBH PHCK), KPEIWTEH PHUCK, NTHUKBMJCH PUCK H ITMXBEH PHCK HA NapUIHU [TOTOLH.
PtkoBOmCTBOTO HA [IpY/KECTBOTO CHEAM BBE3MOKHMTE PHUCKOBE M KMa 33 LEN 4 HaMajlu

eBeHTYalHuTe HeOnaronpuaTHu edexT BpXy QUHAHCOBUS pesyiTaT Ha pyxecTBoTO.

Banyren puck
HpyKecTBOTO HAMa aKTHRM M HACHBY, ACHOMWHMpPARHY B Uy AeCTpaHHa BallyTa.

AKTUBHTE ¥ TIACHBUTE B 6"5Hrapcm JICBOBE Ca NPEACTaBCHH KaKTO cliejiBa.

31.12.2018 31.12.2017
BGN '000 BGN '000

KpenuT ¥ B3eManus 2,242 2,158
Tlapuiny cpeacTBa U MAPHYHY eKBHBAJIGHTH i 19
Ob1me PHAAHCOBH AKTHBH 2,243 2,177

1lenoBu puck

LleHOBMAT PHCK € PHCKET, NPOM3THualmy oT konebaHuata B IleHata Ha (UHAHCOBUTE
WHCTPYMEHTH.

Kpenurten puck

KpeauTtHuar puck 3a pyKecTBOTO C& ChCTOM OT PUCK OT (iiHaHCOBA 3aryda B CHTyaLud,
fIPH KOATO KIMEHT MItM CTpaHa 110 (PHHAHCOB MHCTPYMEHT He YCIiee 1a U3IThJIHK CBOUTE JOIOBOPHM
3aJ(BLIIKEH U,

Maxkcumannara KpeAWTHA EKCITO3HITNUA B KPad HA OTUETHNA NIEPHUO], € KaKTe Cle/IBa.

31/12/2018 3171272017
BGN '000 BGN 000

Kpenury v B3emanus 2,242 2,158
[fapuunu cpeAcTra M NapUUHY €KBUBAJIEHTH 1 19
06110 HHHAHCOBH aKTHBH 2,243 2,177
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HPEABAPHTEAEH @UHAHCOB OTYET 2018 TOJAMHA

BpeMeBaTa CTPYKTYpa Ha (])HH&HCOBH'[‘G aKTHBH Ha JPYXKECTBOTC B Kpad Ha OTHETHHUA
NepHoi €:
31 pewemepn 2018 .  amolwm orloed ordnged ovr6ae  orl-go  or2-go0 Hapg St Otmo

M M 12 m 2r 5r
BGN'000 BGN'066 BGN'060 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

KpeanTu v B3emanns il 22 33 62 97 2,017 2,242
IMapuunu cpencrea 1
MApUYHH SKBUBAAEHTH 1 1
O6mo 12 22 33 62 97 2,017 2,243
31 pexemepu 2017 ¢,  nolm oriago3 or3ago6 orb6bago ort-go  or2-no Hag S¥ OG0
M M 12 m 2r Sr

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpemutu 1 BIeManua 11 33 32 58 111 1,913 2,158
Iapusnu cpenctaa u

[IApHYHK eXBYBANCHTH 19 19
O6mo 30 33 32 58 111 1,913 2,177

JinkBuxen puck

JIMKBUIHEAT PUCK € PUCKET, MPOM3TUYALL OT BE3MOMKHOCTTE JIPYIKCCTBOTO 1a HE ITOTACH B
AOTOBOPEHHA pasMep MM ¥300110 (HUHAHCOB MAcuB, KAKTO W BE3MOKHOCTTA APYKECTBOTO Na
[I0TacH B IYBJIGH pasmep (QMHAHCOB NacHB, HO HA [0 — KbCHA JaTa OT yroBOpeHarta. JIpy:KecTROTO
YAPaB/ABa CBOUTE 2KTUBYM W MACHBYH 10 HAYMH, KOHTO MY rapaHTHpa, ue peloBHo W Oe3 3abasa
MOJKE 2 W3ITLITHYE ©XKETHEBHUTE CH 3aIbJKEHIE.

HpyxecT80T0 reHepupa H TMOMTBPIKA JOCTATRUCH 00eM Ha AMKBHIAHM CpeicTBa. BwTpemmen

H3TOMHMK Ha JIMKBUIHY CPEAICTBA 38 APYKECTBOTO Ca NPHXOANTE OT JIMXBH I10 TMPEROCTABCHH 38CMH,

reHephpatia JOCTATBYHH ONICPATHBHHA TMOTOLH.

JIMXBeH pHCK Ha NapHYHHS 0TOK

PHCKBT Ha TMXBOHOCHUTE TAPWYHU MOTOLH € PUCKBT, ue OBASUIUTE MapH4HH HOTOLH HA
(yHaHCOB HHCTPYMEHT [He BAPUPAT FOPaJH TPOMEHH B MA3apHUTE JMXBEHY TIPOLEHTH,

B crpykrypara Ha akTHBMTE Ha APY)KECTBOTO JHXBOHOCHHTE AKTHBH Ca INPENCTABEHH OT

NpeJOCTaBEHUTS 34EMH, KOWTO Ca ¢ (bHKCH.p&H JUXBCH HPOLCHT. Tora cBexIa JIMXBEHMS PHCK JO
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MHHUMYM. PbKOBOACTRBOTO Ha HPYXHCCTBOTO TEKYIIO HabmoaaBa aHa3NuPa Herosata eKCITto3ruiug

CHIPAMO TIPOMEHUTE B JIMXBCHHTE PaBHHINA,

JInxsen avauans

31 pexemepu 2018 .

Kpenuryu 1 B3eMatns
Ilapuusy cpeacTsa H NapuIHH
SKBURAJISHTH

O6110 QHEANCOBH AKTHBH

31 pexemppn 2017 .

Kpenutv v B3eManns
[Mapuyuu cpeacTsa M apRIHE
SKBHBANSHTH

0010 puEAACOBY AKTHBH

HApyry 3aeMi ¥ 2aAbIKESHHS
O6mo dHAAHCOBH NACUBH

Crpaseanusu croiiHOCTH

fesAnYBeHn C ILIABA ¢ purcHpaH Obmoe
Juxeen % JINXBeH %
BGN 000 BGN 000 BGN 000 BGN 000
373 1,869 2,242
1 1
374 1,869 2,243
ez XBeHH ¢ wIapam ¢ uxcapan Qoo
auxeeH % Juxeen %
BGN '000 BGN 000 BGN 080 BGN 000
289 1,869 2,158
19 19
308 1,869 2,177
1 1
1

CHp&BEﬂHHB&Ta CroitHocT Hal-o0uo NpejCcTaBligBa CcyMara, 34 KOATO U aKTHB MOME 4

6’b}16 PasMCHEH WKW CAHO 3alh/DKEeHWE 14 6"[:116 H3IIMATEHO IIPW ROPMAalHM YCIOBHA Ha CACHKATa

MEXIY HEe3aBHCHMH, Kelaelly ¥ MHQOpMUpary KoHTpareHTH. [loauTUKaTa Ha IPYKECTBOTO € [a

OfIOBECTABA BbHB @HH&HCDBHTB CU OTUYETH CrIpaBeiiBaTa CTOMHOCT Ha (IJHH&HCOBHTC aKTHBA H

TTACHUEBH, Hal-peye 3a TE3H, 38 KOUTQ CHHIECTRYRAT KOTHPOBKH HA [TA3APHK LEHH,

Crnipapejyisata CTOHHOCT Ha (DUHAHCOBHTE WHCTPYMEGHTH, KOWTO HE CE TBPIYBAT HA aKTHBHH

fazapi C€ OIpEeacsa 4Ype3 OUCHLYHH MCTOAHM, KOWTO CC 6&314}3&"[‘ Ha pasny4yay OLNEHBYHM TEXHHKH H

IHEANONONEHWA Ha PBKOBOACTBOTO, HAIIPABEHH Ha Oaza TTasapHuTe YCJIOBHA KbM JATATA HA OTYETA 324

(PMHAHCOBO CHCTOAHMUE,
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KoHuenussta 3a CripaBeyidBata croffHOCT TpefroNara peanusupane Ha (HHAHCOBH
WHCTpYMEHTH upe3 nponaxda, wa 0asa MO3MLMATA, NPEANONONKECHUATA U MNPELEHKUTE Ha
HE3aBHCHMU Tla3apHY YYaCTHHLM H& OCHOBEH MJIM Ha#-W3rOJIEH 3a J@JIeH aKTUB WK TacHB rasap.
B nosedeTo ciydau, ofaue, ocobeno MO OTHOHICHHE HA THPIOBCKWUTE B3GMAHWS M 38IBIDKEHHS,
KPeJMTUTE W AENO3IUTHTE, IPYIKECTBOTO 04aKBa A PeanysHpa TesW (PHHAHCOBM aKTHBH M 4pes3
TSIXHOTO HAJOCTHO 06patHo M3ILIAlAHe UK PECTIEKTHBHO MMOTACABAHE BEB BPEMETO. 3aTORA TE CE
MPeJCTABAT 110 TAXHATZ aMOPTH3MpYEMa CTOHHOCT.

CeIno Taka rossMara 4acT oT (JHHAHCOBMTE aKTHMBM H ITACHBH Cd KPATKOCPOYHM TIO CBOATA
CBIMHOCT (THProBCKM BICMAHMS W 3aJbIDKCHUS, KPATKOCPOUHY 33eMH) WIK ca OTPa3CHM B OTYeTa 3a
dHMHAHCOBOTO CHCTOSHUE {10 T1azapHa CTOMHOCT ¥ Mopany TOBa TAXHATA CTpaBeLAMBa CTOMHOCT €
NPHUONM3HTENHO pagHa Ha BallascoBara UM CTOHHOCT.

JOKONKOTO BCce OHie HE CEHIISCTBYBa HOCTATHUHO paspaboTed masap Ha (UHAHCOBH
WHCTPYMEHTH B BEBarapus, ¢be cTaOHIHOCT, NOCTATHUHH 0DEMH M AMKBHIHOCT 33 MOKYIKH H
npoasx0y Ha HAKOW (QUHAHCOBYM aXTHBY M ITACHBH, 33 TAX HSMA HA Pa3MONOMEHHE NOCTATHYHO M
HAZSKIHM KOTHPOBKM HA NAa3apHH LEHY, THopajyl KOETe ©e W3TOA3BAT APYTH afNiepHaTUBHU
OLEHbYHH METOIH ¥ TeXHUKH.

PBEKOBOACTROTO HA JIPYXECTBOTO CUWTa, de IIPHM ChLIECTBYBAUMTe OOCTOATENCTRA
NpelCcTaBeHuTe B 0TYeTa 33 (PUHAHCOBO CHCTOSHME OUEHKH Ha (GHHEHCOBKTE aKTMBHM U ITACHBH Ca

BEIMO/KHO HAaH-HaOeKaHH, ANCKBATHH U JOCTOBEPHK 3a HEJTUTE Ha (IJHHaHCOBaTa OTHETHOCT.

17. CAEJKH ChC CBBP3AHN JUIIA

17.1. Kem 31 mexkemppu 2018 roguna ,,CAPMXOJI” A/l Hava npennpusatue — Makika u
YUaCTUsA B ABIIEPHH APYKECTBa.

Cpppsannte MHUa, ¢ KOUTO PYKECTBOTO MMa CACNKH U caljia Npes TeKYILHS U NpeaxoIHus
MepUo, ca Kakto cliesiBa:

SHIAMHUPADOAPMA“ EQOJI — [lpyxecTBO, CRBP3AHO YPe3 KIOUOB PhKOBOJIEH NEPCOHa

»1 BPHOBO®APMA® OO0/l - [dpyxecTBo, CBBP3aHO YPE3 KIIOUOB PBKOBOAEH TIEPCOHAN

~OAPMATHKA® OO - Jpy:ecTBO, CBBP3AHO Upe3 KIIO4YOB PBKOBOASH NEPCcoHal

HSUYMEHOAPMA® OO - IpyxecTBo, cBbp3aHo Ype3 KIY0B PLKOBOACH IIepcoHal

»AEPHEBAGAPMA® EOQO - [Ipy:KeCTBO, CBBLP3aHO Ypes KIIOUOB PLKOBOAEH HEepCOHaAl

»PASTPAJIDAPMA® OO]] - JipyXecTBo, CBBP3aHO Ype3 KIHUYO0B YIPABISHCKY NepcoHal
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»IABPOBO®APMA 1“EQO/[ - HpyxecTBO, CBBP3AHO 9PE3 KIIOUOR PBKOBOACH MepcoHal

SCPAKPA TTEPHHK® EOO/L - HpyxecTBo, CBEP3aHO Upe3 KIMOYO0B PLKOBOAEH NepCoHal

»1POSAHOAPMA® OO]I - lpyxecTBo, CBBPIAHO Ypes KIHYOE PHKOBOJEH MIePCOHAT

,»1 bPHOBOOAPMA 1% OO/ - lpy:KecTBo, CBBP3aHO Upe3 KIIOUOR PBKOBOICH NepcoHal

HAKCAKOBO®APMA® OO0 - IpysecTBO, CRLP3AH0 Ypes KIIOUOB EKOBOJEH MepeoHal

ZwCHTH® OO - pyaxecTBO, CBBP3AHO Ype3 KIKMOB PhKOBOJIEH NMepCoHal

»PAPMHET EAJI - JIpy»ecTBO, CBBP3aHO Ype3 KIHUOB PEKOBOIEH ICPCOHAT

CBeTaBBT Ha KIOHOBMS PBKOBOJEH IlepcoHan e onosecTeH B [lpwioxende 1 KoM

(PMHAHCOBHA OTHET.

17.2. CHenky Che CBBpP3adu LA

2018 2017
BGN '006 BGN '006
a) IIpuxonu o1 JIHXBH 110 HPEIOCTABEHH 33eMH
Jlpyxectsa, CEBP3AHH  upes KIKUOB  PHKOBOJEH
[EPCOHa, B T.4.!
"Oumupadapma” EOOJ] 14 14
"TnpHoodapma” OO4 14 14
"Dapmaruka" Q0] 14 14
"ymendapma’ OO/ 14 14
"Uepresadapma” EOOJ]] 14 14
"Pasrpandiapmz” Q0] 7 7
"TadpoBodapma 1" EOO] 14 14
"Kpaxpa [Tepurx” EOOJ 14 14
"Tpostaapma” QO] 7 7
"Teprosodapma 1" OO/ 5 5
"Axcakorogapma” OO/ 14 14
131 131
0) [lonyqensn yeayry
Hpyxectna, CBBP3AHNM uUpe3 KIIQUYOB  PHKOBOXCH
TNEPCOHa, B T.4.:
"Qapmuer" EALL 3 2
"Cutu" OO0 2 2
5 4
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VCHOBHHT&, NpH KOWTO Ca M3BbLpHIBAHM CACHAKWTE, HE C€ OTKIOHABAT OT Ia3apHHTC 3a

noao0eH B CACTKH.

Pazuerure che CBBP3AHM JIULA ca orfoBecTedH! B [punoskenna 7 u 12

18. CUETOBOJAHH ITPEANIOJONKERWS i HPUBJIU3UTEJAHE CHETOBOTHA
OPEHEHKH
He ca M3BBpuBaHM NPOMEHH B TPUONH3UTEIHHUTE CUSTOROJHEHM CTOHHOCTH, KOUTO OKa3BaT

JHAYHUTCIICH QQJGKT npes3 TeKYHIMA TIepUoJ MKW CE OHaKBa Ad OKANAT 3Ha4uTCIICH GQ)GKT rnpes

OBJACIIH TIEPHOIH.
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