Bunwvc A/l
Huousuoyanen @unancoe Omyem
3a 200unama, npuxniowsauia wa 31.12.2017

Otuer 3a PUHAHCOBOTO CHCTOSIHHE
kbM 31 JlekemBpu 2017 r

8 XUnA0U nesa

Benrex 31 JexemMBpH 31 JdexemBpu

Ka 2017 2016
AKTHBU
Wmorn, mammian 1 obopyiBaHe 6 600 602
Buonornunu akTHBU 7 15 15
HHBecTHIMM B aCOLIMUPAHU NPEATIPUSATHS 8 1660 1660
00610 FpaATOTPAlHE AKTHBH 2275 2277
IIpenocraBeHu aBaHcH 9 74 77
IIpenocraBeHu AUXBeH? 3aeMH 10 145 145
Hpyru Bzemanus ' 11 1 -

* Qrcpovenn AaHbBLM OT nevanbara 12 3 -
ITapuuuy cpencTra U eKBUBAICHTU 13 32 63
O010 KPATKOCPOYHHA AKTHBH 255 285
O06mo akTABH 2530 2562
CobcTBeH KanuTaJ
AKIMOHEpEH Kalurtan ) 14 v 3063 3063
Hepasnpenenena neuasda / Henokpura (3aryoa) (586) (563)
O6mo cobcTBEH KATATAT ' 2477 2500
Hpyru 3apemkeHus ‘ 16 53 62
O0mo0 KPATKOCPOYHHN HACHBH 53 62
O06mo KanuTal U NACHBH 2530 2562

OTueThT 3a (I)I/IHaHCOBOTO CLCTOSITHHE CJICABaA Ja CC pa3rjcixkaa 3a€JHO € NOACHUTCIIHUTC 6eJ'Ie)KKI/I,
OpeacTaBIABaIly HEpaA3ACIHa 4acT OT (I)I/IHaHCOBI/ITe OTYCTH.
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Bunwvc AH

Hnoueudyanen @unancos Omuem
3a zo0unama, npuxniousawia Ha 31.12.2017

OTuer 32 BCe0OXBATHHA J0X0]
3a roauHaTa, npukaoYBama Ha 31 JexemBpn 2017 r.

8 XUnA0U 1eea

Benex 2017 2016
Ka
OO01IH ¥ aAMUHHUCTPATHBHU Pa3XOAH 2 - (26) (45)
IMeuan6a / (3aryda) ot geiinocrra (26) (45)
DuHAHCOBH pa3xoau - -
Hernu ¢nHancoBH npiixoan 4 - -

* (3ary06a) npeau AaHbOH (26) (45)
(Paszxon) / UIKOHOMHS OT JaHbLU 5 3 -
(3ary6a) 3a nepnoaa (23) - (45)
JApyr BceoOXBaTeH A0XO0 - -
Bceuuko BceoOXBaTeH J10X0/1 3a [epuoaa (23) (45)
Joxon Ha akius (JieBa) ’ 15 0.00 0.00

OT4eThT 3a BCEOOXBATHHS JIOXO]] CJIEIBA J1a CE pasrjiexaa 3aeIHO C MOACHUTCIIHUTC OenexKu,
npeacTaBiaBalyl HEpas/eiIHa 4acT OT (bPIHaHCOBI/ITC OTUCTH.
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Bunve A
Huousuoyanen @unancos Omuem
3a zo0unama, npuxnousawia ya 31.12.2017

OTt4er 32 NPOMEHUTE B COOCTBEHHS KAIIMTAJ
3a roguHAaTa, npukiaw4YBama Ha 31 lexemepn 2017 r.

8 XUnA0u nesa

Benexx  Axnuonepen  Ileuandu m

Ka KanuTaj 3aryGun O6mo
Bananc Ha | sHyapu 2016 r 3063 (518) 2545
Bceobxsamen 00x00
ITeuyan6a / (3ary6a) 3a 2016 roauna (45) (45)
bananc Ha 31 [exemspu 2016 ¢ 13 3063 (563) 2500
bananc na 1 suyapu 2017 r 3063 (563) 2500
Beeobxaamen doxod
Ieuan6a / (3ary6a) 3a 2017 ronuna . (23 (23)
bananc Ha 31 [lexemBpu 2017 r 13 3063 (586) 2477

OTUYeThT 32 IIPOMCHU B cOOCTBEHHS KalluTAall CJIC/ABA Ja Ce pasrmiexaa 3a€IHO C ITOSICHUTCIIHUTE
6CHC)KKI/I, IpEACTABIABAIIM HEPA3ACTIHA YacT OT (bI/IHaHCOBI/ITe OTUYCTH.
»
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Bunve AT

Hrnousuoyanen @unancose Omuem
3a z00unama, npuxnoveama na 31.12.2017

Otyer 3a mapuannTe NOTONHM
3a roauHarta, npukIroYBama Ha 31 Jexemspu 2017 r.

8 XUNA0U nesq

Ben 2017 2016
Oneparusna neiinocr
IInarenu cymu kuM nocTaBYHIH (8) (15
Bh3cranoBen nanbk Bepxy n06aBeHaTa CTORHOCT - 2
apyunu notouy, cebpsany ¢ TIEPCOHAITA U CBAPYKHHLUTE (11) &)
Inarenn apyru narsum (6e3 nannk BBpXyY nevanbara) (10) -
Tpyru @) :
Hero napuunn noroun ot ONepaTHBHA AeHHOCT (31) (24)
ITapuynu noroun or uHBecTHIMONHA NeliHOCT
[Mpuao6buru Guonoruduu aKTHBU - B
Hero napuunu cpeacrsa, m3nomssann - -
B HHBECTHUHOHHA JefiHoCT
HeTHo yBenuuenue / (HamaneHue) Ha napure u NapUYHHUTE 3D 24)
€KBUBAJIEHTH _
Hapu v napu4HM eKBUBAIEHTH B HAYATOTO Ha nepuona 63 87
Hapn u napuunu exBuBasenTH B Kpasl Ha nepHoaa 32 63

&4

OT4eThT 32 MapUYHKA IOTOK Cile/Ba 1a cé PasriIexk/ia 3aeIHO € HOSACHUTEIHUTE OeIIeKKY,
IIPEACTABIABAIIY HEPa3JAeIHa YacT OT (I)I/IHaHCOBI/ITe OTYEeTH.
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Bunwvc A

Hnousudyanen Qunancos Omuem
3a eoounama, npuxnioveawa na 31.12.2017

Benexxkkn KkbM GHHAHCOBHS 0TYET

I. CraryT u npeaMeT Ha AeHHOCT

II. bBaza 3a u3roTBsHE

[II. 3pauuMu CYeTOBOJHHU IOJIHUTHKH

IV. OmpenensiHa Ha CIipaBEIJINBH CTOMHOCTH

V. VYmupasnenue Ha GUHAHCOBHSA PUCK

V1. Benexkxu KbM (UHAHCOBHS OTUET
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10.
11.
12.
13.
14.
15.
16.
17.

IIpuxonu

OO61M 1 aIMUHACTPATUBHHE Pa3X0au
Jloxomu Ha*iepcoHana

Hetnu ¢puHaHCOBH IPUXOaH
WkoHOMUS OT JaHBIHU

Hmoth, ManmuHI 1 000pyABaHe
buonornuny akTuBU

WHBeCTHIINN B aCOLMUPAHH IPEMIPUITHA
[IpenocTaBenu aBaHCH
[IpenocTaBeHU TUXBEHHU 3aEMHU
Hpyru B3eMaHust '
AKTHUBH 110 OTCPOYCHH JaHbIHU
ITapuyaM CpeACTBa U CKBUBAIEHTH
OCHOBEH KammHuTall :
Jloxom Ha aKuu

Hpyru 3abKeHAs

Cbp3anu nuna

VII. ®unaHCOBU UHCTPYMEHTH

VIII. CebutHs ciet gatara Ha OajiaHca
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Bunwvc A

Hnoueuoyanen Qunancoe Omuem
3a 200unama, npuxnoyeawa na 31.12.2017

Bejexkn KbM (UHAHCOBHS OTYET

CraryT 4 npegMeT Ha JeHHOCT

,Bunbc” AJl  (JIpy’KecTBOTO) € PerucTpupaHo B bbirapus ChrIacHO H3HCKBAHHATA Ha
EBIrapckus THProBCKH 3aKoH Ha 23-Tu gekeMmBpu 2005 r 1o dupmeno meno 14375 /2005.
AzipecsT Ha ympaBleHue Ha JIpyKecTBOTO € YL ,Jbopuc Apcos” Ne 3b, odmuna Jlosener,
Codus 1700.

JIpy*ecTBOTO € COOCTBEHOCT Ha HAKOJIKO (PH3MUECKH JIMIA — TPBLIKH IPAXKIIAHH.

OcHOBHATa JeHHOCT HAa JPYXECTBOTO € IOKYNKO-Mpojaxba Ha HEIBWKAMH HMOTH,
MHBECTHUIMH B HEJ(BHYKAMH UMOTH U JPYTH CXOJIHU ICHHOCTH.
JIpy’KecTBOTO € C eAHOCTENEeHHa CHCTEMA Ha yIPaBJIeHHe, ChCTOAIA C¢ 0T TPHHICHEH ChCTaB
na CpBeta Ha gupekTopure. Ilpesicenaren Ha ChBeTa Ha JUPEKTOPHUTE € I-H Hoanuc bonakuc.

»

Hacrosimus puHancoB oTueT € 0100peH ot bopaa na Jlupexropute na 02.03.2018.

Baza 3a uzrorBsaHe

2.1 CrpoTBeTCTBHE ‘
To3u (HMHAHCOB OTYET € HM3IOTBEH B CBOTBETCTBHE C MexayHapoqHUTE CTaHIAPTH 3a
dunancoso oruynrane (MCPO), H3rOTBEHH ~OT CobBeTa 10 MEXAYHApPOIHHM CUYCTOBOJAHHU
craggapta (CMCC) u npuetu ot Komucusta Ha EBpOneHCKys ChEO3.

2.2 baza 3a usmepBsaHe
To3u GuHAHCOB OTYET € H3TOTBCH Ha Oa3ara Ha NCTOPHYCCKATa CTOMHOCT.

2.3 @OyHKUHOHAJIHA BAJIYTa H BAJ[yTa Ha NpPeICTaBsiHe

To3u GUHAHCOB OTYET € NpefAcTaBeH B OBJArapcKu Jiesa (BGL), xosaTo ¢ (QyHKLHOHATHATA
pastyTa Ha JIpyskectoto. Llsnata hunancosa nHbopMalus ¢ MPE/ICTABCHA B JICBA, 3aKpbIBTHHI
JIO XU A,

2.4 W3nonspane HA NPUOJIH3IUTEIHH OLIEHKH H MPEUEHH

W3arorssaHero Ha (GUHAHCOBUTE OTYETH B CHOTBETCTBUC C MC®O wusuckBa ynorpebara Ha
CYETOBOIHH MPUOIM3UTENHH OleHKH. CBINO Taka W3UCKBA NPY TPUJIATAHETO Ha CUCTOBOAHATA
[OTMTHKA HA [PEAIPHATHETO, PBHKOBOACTBOTO Jia W3IMON3BA COOCTBEHATA CHM IIPCTICHKA.

EnementuTe Ha (IJI/IHaHCOBI/ITe OTUETH, YMETO MNPCACTABIHE BKIIOYBA II0-BHCOKa CTCIICH Ha

npelenKa WA CI0KHOCT, KAKTO M TE3U EJICMEHTH, 33 KOUTO HPETIOI0KEHUATA B OLICHKUTE
HIMaT 3HAYMTETHO BIMSHHE BBLPXY (GUHAHCOBHTE OTYETH C€ OTHACAT MPEAN BCHUIKO 34
IpHU3HABAHE HA MIPUXOAUTE OT YCIYTH W U3MEPBAaHC Ha €Tana Ha 3aBBPIICHOCT Ha yciyrara KbM
jfarara Ha OanaHca.

3HAYAMH CYE€TOBOTHH MOJHUTHKH

SHAUYUMUTE CUYESTOBOJAHH IMOJIUTUKH NPEACTABCHU ITO-I0J1Yy ca nmpuajiaraiu IIOCJIEI0BATCIIHO BLB
BCHYKH NpEACTaBEHU IICPHUO/IH.
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Bunwvc A/

Hnousuoyanen Qunancos Omyem
3a coounama, npuxkmousawa ya 31.12.2017

Benexxkn kbM GUHAHCOBHSA 0TYET
1. Yy:xxaecrpanHa Bajyra

Coenku 6 uyscoecmpanna éaiyma

OlepaliuTe ¢ YyKAECTPaHHA BATYyTa C€ OTUMTAT BbB (QYHKIHOHANHATA BATyTa IO OOMEHHHS
Kype, NPWIOXKHM B JeHs Ha clenkara. Ilapuynu akTHBH W IACUBM JICHOMMHHDAaHH B
qy>KIeCTpaHHa BalyTa C€ OTYMTAT BB (YHKIMOHAIHATA BalyTa HO 3aKTIOUHTENHUSI Kype B
JeHs Ha W3TOTBSHE HA OTYeTa 33 (MHAHCOBOTO CherosiHME. [lewanba mmm 3aryb6a oT KypcoBH
PasIIAKH, TPOM3THYAINA OT NAPHYHH TO3UIMM € PasIHKaTa MEXIy aMOPTH3MpaHaTa CTOHHOCT
BB (DYHKIHOHATHATA BallyTa B HAYalOTO HA IEPHOJa, KOpHIMpaHa ¢ e(exkrHBHATa JHXBA U
IUIAIIaHKs TIpe3 TIEPHoia i aMOPTH3HpaHaTa CTOMHOCT B Yy XIeCTpaHHa BajlyTa, IPEBAlyTUpaHa
0 Kypca B Kpasl Ha [1eproja.

HenapuyHu akTHBU W TIACHBH JICHOMHHHUPAHH B Yy)XXIECTPAHHU BAITYTH, KOUTO CE OTYHUTAT IO
CIIpABEITABA CTOMHOCT, Ce NPEBPBLIAT BHB (QYHKIHOHATHA BAyTa IO Kypca Ha Jarara, KbM
KOATO € ONpE/IETICHa CIIPABEeIMBATa CTOMHOCT.

IIpes Texymms u hipemxojHu mepruoad, oOMEHHHS Kype KbM eBpoTo € (uxcupanust BGN
1.95583 /EUR 1.0.

2. ®OUHAHCOBH HHCTPYMEHTH

He-oepusamugnu punancoseu axmueu

JpyXeCTBOTO ITbPBOHAYANHO IPH3HABA 3a€MH M B3€MaHHs, KaKTO U NCIIO3UTH KbM Jjatara, Ha
KOSITO T€ ca Bh3HUKHAIM. Bewdku jpyru QUHAHCOBU aKTHBH (BKIIOYUTCIHO aKTHBU OTYHTAHU
II0 CIpaBeUIMBa CTOMHOCT B [edanOu U 3aryOH) ce MPH3HABAT ['bPBOHAYAIIHO HA TAXHATA Jara
Ha ThpryBame, Ha KOSATO JIpy’KECTBOTO € CTaHajo CTpaHa IO JOTOBOPHHTC yCIOBHS Ha
UHCTPYMEHTA.

JlpyxKecTBOTO OTIHCBA (GUHAHCOB AKTHB KOraTO JOTOBOPHHUTE IpaBa 3a MAPHYHUTE MOTOLH Ha
aKTHBa ca I1oracedy, win J[py»XecTBOTO NPeXBbPIIM LpaBaTa 3a I10Ty4YaBaHE Ha JOTOBOPECHHUTC
MapHYHH MOTOIM OT (HUHAHCOBMS aKTHB B CIENKaA, CIOPE/ KOATO 3HAYMTENHA 4acT OT BCHYKA
PHCKOBE H H3IOM OT COOCTBCHOCTTa Ha QMHAHCOBMA aKTHB Ca NMpexBbpieHy. Besdko ydacTue B
NpexBbpiIeH QHUHAHCOB AKTHB, KOUTO ¢ Ch3AaJCH MIIM 3a1bpkal 0T JIpyKecTBOTO ce MpU3HaBa
KaTo OT/EeJICH aKTHB WJIH IIaCHUB.

duHaHCcOBH aKTUBHU U [IaCUBU C€ HETHUPAT M TIXHATAa HCTHA CTOUHOCT ce MIpeacTarst B OTUCTA 34
q)I/IHaHCOBO CHCTOAHHUE TOraBa U CaMO TOraBa KOIraTo I[p}’)l(eCTBOTO uMa IIpaBHO OCHOBAHHUC Ja
HeTHpa CYMHTC H UMa HaMEpPCHUC UM dd ypexna Ha HETHa 0aza WM J1a pcanusupa aKTuBa 1 Ja
ypenu nacusa €JHOBPCMCHHO.

JpyXKeCcTBOTO HMa CJCAHHTE He-IePHBAaTUBHH (GHHAHCOBM aKTHBH: 3aCMHM M B3EMaHHf,
(QUHAHCOBHU aKTHUBH Ha Pa3IOIOXKEHHE 32 Ipojiaxoa.

Baemu u 83emanus

3aeMH U B3eMaHus ca: GUHAHCOBHM aKTHBH, ¢ GUKCHPAHH MJIM ONpPEIC/IICMHU IIallaHKs, KOUTO
He ca KOTMpaHM Ha aKTHBEH naszap. Takupa akTHBM C€ IIPU3HABAT IIbPBOHAYAIHO IO
CIIpaBe/UIMBA CTOWHOCT IUIIOC BCHUKH MPAKO CHOTHOCHMM Da3XoAu 10 cHeIKara. Cnen,
TBPBOHAYATHO IPU3HABAHE 3a€MHU U B3€MaHHs C€ OLEHABAT 110 aMOPTU3HUpPYeMa CTOHHOCT, KaTo
ce W3MON3Ba METOZA HA e()EKTHUBHMS JIMXBEH NPOIEHT, HaMaleHa ChC 3aryOu oT obesueHKa.
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Bunve A/l
Hnoueuoyanen Qunarncos Omuem
3a 200unama, npuxnioveawa Ha 31.12.2017

BeJsie:kkn kbM (pUHAHCOBHS OTHET

[lapy ¥ mapuyHU €KBHBAJICHTH BKJFOYBAT MMAPUYHH HAJMYHOCTH W JEMO3UTH Ha BIDKIAHE C
I'bpBOHAayYalIeH MaTypuTeT OT TPU Mecella Wi Mo-Maliko. baHKoBUTe OBbpApadTH, KOUTO ca
IUIATUMU TIpH NIOMCKBaHe M (opMHpaT Hepa3lesHa dacT OT YIPABJICHHETO Ha IMapHYHUTE
HaJINYHOCTH Ha JIPY>KECTBOTO, CE€ BKJIIOUBAT KATO KOMIIOHEHT HA IIAPH WM IAPUYHH €KBHBAJICHTH
3a [eJIUTE Ha U3TOTBSHETO Ha OTYETa 33 NapUYHUTE MOTOLH.

Dunancosu akMUBU 3a pasnoodiceHue 3a npooaxcba

DuHAHCOBM aKTHBH Ha Pa3IoJIoKeHHE 3a mpofaxba ca He-IepuBAaTUBHU (DUHAHCOBU AKTUBH,
KOWTO Ca MpeaHasHaueHN KaTo TaKHBa Ha PasNoNIoKeHHUe 3a 1poJaxoa u He ca KiacuunupaHu
B HUKOS 0T u30poeHuTe Kateropuu. Musectunmu ua J[pykeCcTBOTO B KallUTAJIOBH LICHHU KHUTH
ce kiacuduuupar Kkato (UHAHCOBH aKTHBH Ha pa3loJioKeHHE 3a mpojaxoda. MHBecTHLHUTE B
IIEHHH KHUXA, KOUTO HE Ceé ThPryBaT Ha aKTHBEH Ma3ap ca NPEACTaBeHU BbB (UHAHCOBHTE
OTYETH IO LIEHA Ha NpHUI00UBaHE.

He-0epusamuenu $unarncosu nacusu
JIpy>KeCTBOTO II'bpBOHAYAIHO I[PU3HABA BCHYKM (MHAHCOBH MACHBU (BKJIOYUTEIHO TAaKWBA,
*  OIpE/eJIEHH KaTo OTYUTAHU 110 CIIPaBEIMBa CTOMHOCT B Ie4aIOM U 3aryOun) Ha TsxHara JaTa Ha
TBpryBaHe, Ha KOSTO J[pyXecTBOTO € CTaHajo CTpaHa IO JOTOBOPHHTE YCJIOBHS Ha
HHCTpYMEHTA. JIpy»XecTBOTO OTHNHCBa (PUHAHCOB TIaCHMB KOrarOo HETOBUTE IOTOBOPHHU
33]Ib/DKEHHS Ca U3IThJIHEHUE WM Ca OTMEHEHH, WM He ca BaJMAHU Beue. DUHAHCOBY aKTHBH U
TIACHBH C€ HETUPAT W TAXHATA HETHA CTOMHOCT CE MPEACTaBs B OTYETA 38 (PUHAHCOBO CHCTOSHHUE
TOTaBa U caMo ToraBa korato J[py>kecTBOTO MMa IIPaBHO OCHOBAHUE Ja HETHpA CYMHUTE M HMa
HaMCpCHHE WM Jla ypekJa Ha HeTHa 0a3za WM Ja pealusvpa akTHBAa M Jla ypeAW IIacuBa
eTHOBpeMeHHO. J[py»ecTBOTO HMa CIEJHHTE He-AepHBATHBHM IAaCHBU: 3a€MM, OBBPAPaQT,
THPrOBCKH W JPYTH 3a7b/DKeHus. TakuBa (UHAHCOBU [IACHBYU CE IIPU3HABAT N'HPBOHAYAIHO IO
ClIpaBe[UTMBAa CTOMHOCT IUTIOC BCHYKH TIPSKO CBBp3aHM pa3xogd Mo caenkara. Cren
IHPBOHAYATHO ITPH3HABAHE Te3HW (MHAHCOBU ITACUBU CE OLCHSBAT 110 AMOPTU3MPaHa CTOMHOCT,
KaTo ce M3I0JI3Ba MeTo/ia Ha e(PeKTUBHUS JIMXBEH I1POLICHT.

AKyuonepen kanuman

OOUKHOBEHH aKIIUU

OOUKHOBEHUTE aKIUU ce Kiacu(uiupar Karo coOCTBeH Kanutail. Pasxonure Npsko CBLP3aHH C
H3JIaBaHETO HA OOMKHOBEHHTE aKIWK C€ IPHU3HABAT KaTO HamalieHHe Ha cOOCTBEHHS KalHTall,
HETHO OT BCHYKH JaHbYHHU edhekTu. KanutansT Ha [py»KecTBOTO € IPEACTABEH 10 HCTOPUYIECKA
LIeHa KbM JaTaTa Ha perucTpalus.

3. Hmoru, MamuHHU, CHOPbKEeHHs U 000pyABaAHE

IlpusHasane u oyenxa

ViMoTnTe, MalmuHUTe, CHOPHIKEHUATA U 0OOPYABAHETO ce OLEHSBAT MO lieHa Ha IpuaoOuBaHe,
Hamajena ¢ amopTh3alus M 3arybu or obesrneHka. lleHara Ha npuoOMBAHE BKIIOYBA
MOKYMHATA 1[EHA, BKJIFOYUTEIIHO MUTA M HEBB3CTAHOBUMU OaHbyu IPHU IOKYyNKaTa, KaKTO K
BCUYKHU JPYTH Pa3XOAH, MPSIKO OTHACSLLHM C€ /10 MPUBEXK/IAHE HA aKTUBA /IO MECTOIOJI0)KCHUE U
CHCTOSHUE HEOOXOJUMH 3a HEeroBaTa eKCIuioaTaiusl 1o HauyuHa OpeJBUACH OT PbKOBOJCTBOTO.



Bunve AT

Huousuoyanen Qunancos Omuem
3a eoounama, npuxkmodeawa Ha 31.12.2017

benexxn koM (PHHAHCOBHS OTYET

Iocreosawu pasxoou

Pasxoau BE3HHKHAIM 3a J]a c€ TOAMEHH TJIaBeH KOMITOHEHT Ha aKTHB OT HMOTHUTE, MAIIHHATE U
000OpyABaHETO, KOMTO ce OTUUTA OTACTHO, BKJHOUUTEIIHO PAa3XOJd 3a OCHOBEH Iperien u
OCHOBEH PEMOHT C€¢ KanmuTalu3upar. [Ipyru nocieaBamy pa3xoud ce KaluTalu3upar caMo ako
ce o4akBa Objellla MKOHOMHUYECKAa M3roja OT TO3W aKTUB. BCHYKM OCTaHAIH pa3XxoIH ce
[IPU3HABAT B OTYETA 34 JOXOAUTE KaTo pa3xo/]] 32 MOMEHTa Ha Bb3HUKBAHETO MM.

Amopmuszayus

AMopTruzanus ce Ha4uCJIABa B [1e4aaOu u 3aryou na 6aza JIMHEHHHS METOJ] 32 OYaKBAHHS CPOK
Ha I10JIC3€H JKUBOT HA MMOTHTE, MAUIMHUTE U ChOPBKEHHSITA, KATO OCHOBHUTE KOMIIOHEHTH CE
OCUETOBOJABAT OTJ/IETIHO., 3eMsTa HE CC aMOPTH3Upa.

4. MarepuajHu 3anacu

Marepuanuure 3arfACH Ce OTUMTAT MO MO-HHCKATA OT TAXHATA CEOECTONHOCT W HETHATA HM
peanusyema croiiHOCT. CebecToiiHOCTTa Ha MaTepHAIHUTE 3allacy ce OTUWTa Ha IPUHI{AIIA HA
, CPEIHO-TIIpETETIICHATA 1[€HA 33 MaTepralid U He3aBbPIICHO IIPOU3BOACTBO. HeTHaTta peannsyema
CTOHMHOCT IIpeACTaBisABa IpeAlioaraeMara IpojiakHa LeHa B HOPMAaJIHHUS XOJ Ha CTOIIaHCKa
JICHHOCT, HaMaJieHa ¢ IPUOIM3UTEIHO OLEHECHUTE Pa3x0/Iy 10 3aBbPIIBAHE Ha IPOU3BOJCTBEHUS
LUKBJI U T€3U, KOUTO ca HCOOXOAUMH 3a OCHINECTBIBAHE Ha mpojaxodara.

5. He3aBbplieHO CTPOUTEICTBO

HeszapppiieHOTO CTPOUTEIICTBO IIpeicTaBisiBa OpyTHaTa HeQaKTypHpaHa cyma, KOSITO € 09aKBa
Ja ce crbepe OT KITHEHTH 3a paboTa 1o JOTOBOPH, 3aBhpIIICHA KbM JaraTa Ha Oananca. OTunTa
ce 1o ce0ecTOWHOCT, MIFOC PU3HAaTaTa neyaiba 10 MOMEHTA, HaMajleHa ¢ u3JaaeHuTe GakTypH
u npusHaTuTe 3aryOu. CeOGecTOMHOCTTAa BK/IIOYBA BCUYKH PasXOAW CBBP3aHU NUPEKTHO ChC
cnenudUYHN TIPOEKTH U CbOTBETHA YacT OT (QUKCHPAHH U OOIIO MPOH3BOJACTBEHH Pa3sXoiu
BB3HUKHAIM OT JOTOBOpHTE Ha JIpyXkecTBOTO, Oa3upaHd Ha HOPMAJICH ONIEPATUBCH KaIlaHUTeT.
He3aBbpieHOTO CTPOUTENICTBO ce MpeAcTaBs Karo 4YacT OT ThPrOBCKH M JIPYTHM B3eMaHHS B
oT4eTa 3a (YUHAHCOBOTO CHCTOSHUE.

6. Ilpuxoau

IIpuxoou om npooadxcba na cmoku

ITpuxomure or mpojakba Ha CTOKM B XOJa HAa HOpMajgHaTa JEHHOCT, ce IpU3HABaT IO
CIIPaBEUIMBA CTOMHOCT Ha IOJIyYEHOTO, MJIM KOETO C€ 04YakBa Jla ce II0Jy4Yd Bb3HAIpa)KICHUE,
HaMaJIeHO C BBPHATHTE CTOKH, OTCTHIIKM WM pabaru. [Ipuxomu OT npoaaxba Ha CTOKH ce
OTYHTAT B MOMEHTa, B KOHTO CBHILECTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE€ MPEXBBHPIAT KBM
KyllyBada, I10Jly4aBaHETO Ha BB3HATPAXKACHUETO € BEPOSTHO, CBBP3AHUTE pa3Xomd H
BB3MOJKHUTE BPBINAHMS HA CTOKM MOTaT Ja C€ ONPENEsSIT HaJSKIHO, HsAMa IIPOJBJIKABAIIO
y4acTHE Ha PbKOBOJCTBOTO B YIIPABJICHHUETO HA CTOKHTE M CyMaTa Ha MPUXOJUTE MOXKeE Ja Ce
H3MEPH HAACKIHO. AKO € BEpOSITHO, 4e e ObJaT JJaBaHu OTCTBIIKU W TSIXHATa CTOMHOCT MOXKe
Ja Oblie HaJIeXKTHO U3MEpeHa Torasa OTCTBIIKUTE e MMPU3HABAT KaTO HaMaJICHUE Ha MPHXOJTUTE.
[IpexBBPIAHETO HA PUCKOBETE U M3IOJUTE Bapvpa CIOpe/l KOHKPETHHTE YCIOBHs Ha JOroBOpa
3a npogaxoa. Ilpu mpojgaxba Ha HAKOW NPOJYKTH, TpaHCEp HACTBIIBA CJIC] MOJyYaBaHE OT
KJIMEHTA.

10



Bunwve AN

Huousuoyanen Qunancos Omuem
3a 2o0unama, npuximousawa ya 31.12.2017

Beesxkkn KbM (PUHAHCOBHA 0TYET

IIpuxoou om Haemu

[Tpuxomure OT HaeMH HA HHBECTULMOHHH UMOTH C€ TIPU3HABAT B nevyasiby 1 3ary0u I10 JIMHECH
METOZ, 3a TEpHOJa Ha HaeMa. llosyueHu [OMBIHUTCIHHM INIAMIAHUS C¢ TPH3HABAT Kato
HeJeIuMa 4acT OT OONIHS IIPUX0/ OT HAeM 3a IEepruoia Ha HaeMa.

7. ®OUHAHCOBH MNPHUXOJH M PA3XoaH

DUHAHCOBHTE [PHXOJM BKIIOYBAT MPUXOAM OT JIUXBH TI0 MHBECTUPAaHU CPEACTBA
(BKTIOYHTETHO (PUHAHCOBM aKTHBHM Ha PasMoJIOKEHUE 3a npoaax0a), IPUXOJH OT JUBUICHTH,
mevyanGa 0T mnpofaxkba Ha HaIM4YHE 3a npojaxda (UHAHCOBM AaKTHBM, NPOMCHH B
CIpaBejUIMBaTa CTOMHOCT Ha (PMHAHCOBH &KTHBH, OTYHTAHM IO CIPABCITINBA CTOMHOCT, B
nedan6a u 3aryba. [Ipuxo OT TUXBH ce IPU3HABA B MOMEHTA Ha HAYUC/IABAHCTO My II0 METOJA
Ha e)eKTHBHATA JINXBA.

MUHAHCOBUTE PasXOAu BKIIOYBAT DPa3XOJM 3a JIMXBH IO 3aeMH, Pa3XOl¥ B DE3yITaT Ha
YBeIMUYEHHE Ha 3a/[bJDKCHUETO, CIIEICTBIE MpUbIMiKaBaHe C IMH NICPUOJ Ha [laTaTa, ONPE/IC/ICHa
34 pealM3UpaHe HA MPOBU3HH, JHUBUIEHTH MO LpehepeHIHATHA aKLUUI KJTaCH(UIMPaHN KaTo
[ACHBH, IPOMEHH B CIIPAaBeUIBATA CTOHHOCT HAa QUHAHCOBU aKTMBY OTHUTAHH IO CHPABE/THBA
CTOMHOCT, B Iedan6u u 3ary0m, obesienka Ha GHHAHCOBM AKTHBM M 3aryOH OT Xe/DKHHIOBH
MHCTPYMEHTH, KOMTO Ce PU3HABAT B medayiOn 1 3ary0u. PasXonu 1o 3aeMH, KOUTO HE MOTAT /id
ce OTHecaT MPAKO KbM IPHIOOUBAHETO, CTPOMTENCTBOTO MJIH OTrOBAPSIL Ha YCIOBUATA aKTHB
ce IpHU3HaBarT B MeyalOn H 3arybu Karo ce M3I0NI3Ba METO/a Ha e(eKTUBHUS JTUXBEH MPOIICHT.

Tleuan6u u 3ary6u OT BaIyTHH KyPCOBH Pa3iIMKH ce OTUMTAT Ha HETHa basa.

8. JlanbK BBpXY NevaJdarTa

JIaHBEKBT BLPXY HedandaTa 3a TOAMHATA TPE/ICTaB/IsABA TEKYLIN ¥ OTCPOHCHH JAHBIH. JlaHBKBT
BBpXY Meuanbara ce NPH3HABA B Ne4aaOu u 3aryOu, ¢ M3KIIOYCHHE Ha TO3H, OTHACALL CE 34
CTATHH, KOWTO Ca IPU3HATH JUPEKTHO B COOCTBEHMS KallHTal, WA IPYT BCEOOXBATCH JIOXOA.
Texylys JAHBK € OYaKBAHOTO JAaHBYHO TlallaHe BbPXY obnaraemata neuasiba 3a TOAMHATA,
IpHUIaraiiky JaHbYHNTE CTABKH B CUIIA KbM J(@Tata Ha W3rOTBAHE HA OTYCTA H BCHYKM KOPCKIHH
33 JIBLDKAMH JAaHBLIE 33 NPeAXOAHHUTE rojuHu. OTCpodYeHHTE AAHBUM CC M3THUCIIABAT HPe3
GanaHCOBHS METOJ BBPXY BPEMEHHMTE Pa3IMKH MEXIy CyMmaTa Ha aKTUBUTC M IIaCUBUTC,
M3M0J3BAHA 34 [EJIATE Ha U3TOTBSIHETO HA (PMHAHCOBUA OTYET, M CyMaTa U3I0JI3BaHa 3a TaHbIHH
LEJH.

9. Heren g0Xx01 HA aAKIHA

JIpy»eCTBOTO MPEACTaBs OCHOBEH HETEH JIOXOJ, Ha aKIUL (HJIA) u TakbB ¢ HaMaJleHa CTOHHOCT
3a cBOmTE O6HKHOBeHH akimu. OcnosuusT HJJA ce m3umcisBa Kato ce pasaenu nedandara /
3ary6ara 3a IIpUTEXKATENINTE Ha OOMKHOBEHH akuuK Ha J[pyXeCTBOTO ChC CPENHO-NPETCHICHIN

c60p Ha OOMKHOBECHH aKIUH IPE3 NEPHO/A, KOPUTHPAH € MPUTEXKABAHH COOCTBEHH aKIUU.

10. HoBu M M3MeHEHH CTAHAAPTH M passicHeHus B cuia ot 01.01.2017
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IV.

Bunwvc A1

Hnousuoyanen @unancos Omuem
3a 200uHama, npukmioveawa na 31.12.2017

Beseskku KbM (PUHAHCOBHS OTYET

CrenuTe HOBM W /HIM H3MEHEHW CTAHAAPTH Ca 3aIbIDKHUTENHM 3a (HUHAHCOBATA TIOJHHA,
samousama Ha 01 Sduyapu 2017 roa. 1o onenka Ha ppKOBOACTBOTO, HOBUTC CTaHNAPTH HAMA N1a
OKa’KAT CHIIECTBEHO BIMSHME BHPXY (DMHAHCOBHTE OTYETH Ha J[pYXECTBOTO NPE3 HACTOSALIHS
HJTU CJIEBAINUTE IICPUOJIH.

MCC 1 Illpencrapsiie Ha ¢puHaHCOBM OTYeTH — MHIIATHBA 32 OIOBECTABAHE, IIPUCTO OT EK na
18.12.2015 (B cuia 3a TOAUITHO EpHOH, 3armousamy ciies 01 suyapu 2016);

MCC 16 UmotH, mMamuuu u chopbxkenus 1 MCC 41 3emenenue: pacTeHHSA — HOCHTCIH —
npueto oT EK Ha 23.11.2015 (B cuna 3a ro/IMUIHK IEPUOIH. 3aII0UBAINH CIIC] 01 ssuyapu 2016);

MCC 16 Vmotu, mamuny u chopbxenns 1 MCC 38 HemarepuanHu akTHBH — H3ACHCHUC HA
JOIYCTHMHTE METOAM 3a amoprusauust, mpuero oT EK na 02.12.2015 (B cmma 3a roJuuIHKA
nepro, 3anousaiu cien 01 suyapu 2016);

»

MCC 27 HnpuBuayanHud ortdetH — Meron Ha coOCTBEHHUsI KamuTal B CAMOCTOSTETHHTE
¢umancosu oruerH, npuero o EK wa 18.12.2015 (B cuna 3a rofuuHA IEPHOAH, 3alI04BAIIH
cien 01 stayapu 2016);

MC®O 11 CHBMECTHH CIIOpa3yMEHHS — OTHOCHO OTYMTaHE Ha MPUIOOMBAHE HA JSJIOBE B
CHBMECTHH AEHHOCTH (B CHIIa 3@ FOMIINHHU ICPHOH, 3arousamy ciiel 01 sHyapn 2016);

[lomobperns wa MC®O (umken 2012-2014), mpousTvyamy OT TOIMIIHMS IPOCKT 32
nono6penus na MCOO (MCDO 5 HeTekyrin akTHBY, AbPXKAHH 38 npoaaxba e IpeyCTaHOBCHH
neitnoct, MC®O 7 OuHAHCOBH HHCTPYMEHTH: OIMOBECTSABAHE, MCC 19 [loxoau Ha HAeTH
muna 1 MCC 34 MexausHO GiHAHCOBO oTunTane), mpuetu oT EK Ha 15.12.2015 (mpuioxuMu
3a FOMHIIHA IepHoau, 3anousamu cien 01 suyapu 2016);

11. U3nanenn Wid H3MEHEHHN CTAHAAPTH U PAa3siCHEHHs, KOMTO Oll¢ He €a BJIC3/IN B CHJIA

MC®O 9 ®uHAHCOBH MHCTPYMEHTH (B CHJIA 3a FOJUIIHH IIEPHOIH, 3aMO1IBAIlN HA HIIH
cien 01 suyapu 2018);

MC®O 15 TTprX0IH IO JJOTOBOPH ¢ KIKEHTH U Pa3sCHEHHUS KbM CTaHIapTa (B CHIla 33 MO/MIIHA
IIepuoy, 3amoysamy Ha unu cief 01 suyapu 2018);

KbM fjarata Ha H3rOTBAHETO HA TO3H (¢HHAHCOB OTYET, PPKOBOACTBOTO CMSITA, Y€ TIPUIIAraHETO

Ha Te3W CTAHAAPTH, HOBH pPa3fCHEHHs W NMPOMEHH B CTaHAapTH 3a OBICIIE, CIE] Karo ca
onoGpeHH 3a mpuarane oT Esponeiickara komucus B Eponefickus Chro3, HE C€ 04aKBa /i
3acerte 3HAUUTETHO PUHAHCOBHS OTYET.

OnpeneisiHe HAa CNIPaBeJIHBU CTOHHOCTH

HsKoM OT CYCTOBOJHHTE MOJIMTHKM H OMOBECTSIBaHUS Ha J[py»KECTBOTO M3UCKBAT ONPENEIAHC
Ha CIIPABE/UIMBU CTOMHOCTH 33 QHHAHCOBH M 32 He-(UHAHCOBH aKTHBH M [TACUBH. CupaeIuBY
CTOMHOCTH ca OIIpe/IeiIeHH 3a LIeIUTe Ha OTYUTAHETO U OMOBECTSABAHETO Ha 6a3aTa Ha METOAUTE
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Bunwve AT

Hnousuoyanen Qunarcos Omuem
3a 200unama, npuxmoueawa na 31.12.2017

Benexkn kbM GUHAHCOBUS 0THET

no-gony. Koraro e TNpHIOKHMO B CBOTBETHHTC OCNEKKM € ONOBECTCHA IOMBIHHTEINHA
pHGOPMALUS 34 JOIYCKaHUATA, HAIPABEHH [PH ONPEICISHETO Ha CHPaBS/VIMBATE CTOWHOCTH
Ha crenu(GUIHIS aKTUB UM [TACHB.

Hmomu, Mauuru u CbOPbIHCEHUS

CripaBeTiBaTa CTOMHOCT HAa MAIIMHH, CHOPBKEHHs M 0OOpynBaHe © OasupaHa Ha IasapeH
MOIXO/ ¥ IIOIX0/ Ha IleHaTa Ha IpuaoOuBaHe, Ype3 U3MONI3BaHEe Ha KOTUPAHHU TIa3apHH ICHU 32
CXOJIHH TIO3UIAX KOTaTo ¢a HAIUYHH U CTOWHOCT Ha MOJAMSHA KOraTo € noAXO0IAIO. ITazaprara
[[cHa Ha UMOT € NpUOJIM3UTEeNIHATA OLEHKA Ha CyMaTa, 33 KOATO MMOTa MOXKE Jia Oblle pa3sMEHEH
KBM [ATATA HA OLECHKATA MEXY JKeJlaelln KyllyBad v NpojiaBad B CAC/IKa NpH Ma3sapHy yCIOBHS
ciie]] IOAXOAAII0 MApKETHPAHE U CTPAHUTE Ca JICHCTBAJIM Ch3HATEITHO.

Tvpeoscku u Opyau 63eMaHUs

CripaBe/IABUTE CTOMHOCTH Ha THPIOBCKH M JPYTH B3EMAHUs, ¢ M3KIIOUCHUE Ha HEe3aBbPILIEHO
CTPOHTENCTBO, ce’ ompeens KaTo HacTofia CTOMHOCT Ha OpJelIuTe MNapuyHyd ITOTOLH,
JMCKOHTHpPAHA ¢ Tia3apHa JIMXBa KbM JaTaTa Ha OanaHca. ToBa ce IpaBH CaMoO 3a IICJIMTE Ha
OIIOBECTSIBAHETO.

Yupags/ienue Ha QUHAHCOBUS PHCK
1. Ilperaex

JIpy»KeCTBOTO MMa €KCITO3UIIMS KBM CJIEAHUTC PHUCKOBE:

e KpenurteH puck;
e JIUKBUJEH PUCK;
e [lazapen puck;

Tasu Gelexxka mpeacTaBs HHGOpMaIMs KbM eKCIIO3HLHS Ha JIpYKECTBOTO KbM BCEKH CIUH OT
FOpHHTE PHCKOBE, LenuTe Ha JIpyXeCTBOTO, IONMTHKHMTE W INPOLECHTE 33 HM3MEpBaHe 1
yIpaBieHue Ha pHUCKA, M YNPABICHUETO HA KalWTaga Ha JlpyxectBoTO. JIOmBIHATETHH
KOJIMYCCTBEHH OMOBECTSIBAHNS €A BKIIOUEHH B OENICKKMTE KbM HACTOSMIHA OTHET.
PBHKOBOJCTBOTO HOCH OTTOBOPHOCTTA HA YCTAHOBABAHE U YIPaB/IEHUE HAa PUCKOBCTE, C KOUTO €€
combekea JlpyxecTsoto. Tasu TOMMTHKA YCTAHOBSBA JIMMHTH 32 [IOCMAHC Ha PHCKOBC 110
OT/ICHE BHIOBE, Ae(HUHMpa [paBWia 3a KOHTPOJN BBPXY PHCKOBETC M CHOTBETCTBHC C
YCTAHOBGHUTE TUMHTH. [10MTHKATA TIO/UIEXH Ha PEryJIApHa MPoBEpKa ¢ LE yCTAHOBABAHE Ha
HACTBIIMIA M3MCHEHHS B pucka 3a JlpyxecTBoTo. Upes 0Oy4eHHE M YyCTAHOBCHH ¢bupMeHU
CTAHIAPTH U MpoNenypH, JIpyXecTBOTO Ce CTpeMHM Jia pasBue IUCHMIUIMHMDAHa H
KOHCTPYKTHBHA KOHTPOJHA CPENa, B KOATO BCECKHM CIYXHTCT 12 pa3bupa poiira CHA H
3aab/DKEHISITA CH.

2. Kpeauren puck

KpemuTHuAT prcK 3a JIpyXeCTBOTO ce ChCTOH OT PUCKA OT ¢uHancoBa 3ary6a ako KJIMeHT WM
cTpaHa 1Mo (DUHAHCOB HHCTPYMEHT HE YCIEe Jid H3MBIHH CBOHTC NOTOBOPHH 3a/BJLKCHUAL.
KpeauTHHAT PUCK MIPOU3THYA OCHOBHO OT B3EMaHMs OT KIIMEHTH M HHBECTHIIMA BB ¢GuHAHCOBH
WHCTPYMEHTH.
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Bunwvc A
Hnousuoyanen Qunarncos Omuem
3a 200unama, npuxoveawa na 31.12.2017

benexkn kbM GUHAHCOBHS O0TYET

Bsemanus

Excrio3umusaTa Ha J[py’eCTBOTO Ha KPESAUTEH PHUCK MPOU3THYa HAH-BEYE OT WHIHWBHIYaTHHUTC
XapaKTEPHCTHKKM Ha OTAenHuTe jAeburopu. Hsama KoHILEHTpalMs Ha KPCIUTHUS DPHCK IO
reorpadCKu IpHU3HAK.

Iapu u napuunu exeuganenmu
TosuTrKara Ha J{py»KecTBOTO € fa paboTH ¢ GaHKH, KOUTO €a ¢ BUCOK KPSAHTCH PCHTHHT.

Lapanyuu
Jlpy»ecTBOTO TpPELOCTaBs IapaHLWKM CaMO M €JMHCTBEHO Ha CBbpP3aHH JIMIA. KeM kpast Ha
OTYETHHS MEPHOJ HIMA U3aIeHU TaKUBA.

3. JInkBHAEH pHCK
;

JIMKBHEH PUCK BBL3HUKBA IIPH HOJIOXEHHE, Ye JIpyKECTBOTO HE U3NBJIHH CBOUTE 3a[b/DKCHNS
KOraro Te CTaHaT U3NUCKyeMu. Jlpy>KeCTBOTO IpHiara moAXoxL, KOMTO Ja OCUTYPH HEOOXOMIMHUS
JUKBHJEH pecypec 3a Ja ce MNOCPEIHAT HACTHIMINTE 3a[AbJDKCHHS MpPH HOPMAallHA W
HeoOHMualiHu ycioBusl 0e3 Ja ce pealu3upar HENpHEMIIMBH 3aryom WM Ja C€ YBpeou
penyTtanusTa Ha J[pyKecTBOTO.

Beuuku 3anbiKeHHs Ha J{pyKecTBOTO KbM JlaTaTa Ha OanaHca ca TeKyllu.

4. Ilazapen puck

1
[Ta3apHUAT PUCK BH3HUKBA IIPH MPOMSAHA HA l1a3apHATE HUBA Ha BAJyTHUTE KyPCOBE, JTMXBCHUTC
IPONEHTH U APYI'H MOJ00HH, KOMTO BIHUASAT HA pa3Mepa Ha nevainbara Ha [pyecTBOTO WM Ha
CTOMHOCTTA Ha TIPUTEXKABaHUTE (QHUHAHCOBU aKTHBH. LlenTa Ha ynpaBIeHHETO Ha Ma3apHus PUCK
€ TOH Ja ce KOHTPOJMpa Ha NPHUEMJIMBO HHCKO HHBO, € IEI Ja Cc¢ ONTUMH3Hpa
BB3BPHINAEMOCTTA Ha KaIlUTajla.

5. VYupapiieHHe Ha KAalIHTAJI0BATa CTPYKTypa

Ienute Ha JIpy>KeCTBOTO IpH YIpaBlICHWE Ha KaluTala ca Ja 3alluTAT crocoOHOCTTa Ha
JIpy’KecTBOTO J1a MPOABIDKY KaTo JAeHCTBAIIO IPSIIPUATHE C Nl & OCHIypH BB3BPHINACMOCT
Ha COOCTBEHHIUTE M IOAALPKAHE Ha ONTHMAlHA KallMTaJIOBa CTPYKTypa, 3a Ja ¢ HaMalld
[[cHATa Ha KauTasa.

JIpy’KeCTBOTO KOHTpOJMpa KamuTana Ha 0a3a Ha KOC(HIHMCHT HA 3aUIBXKHIIOCT. Tosu
KOS(QUIHEHT Ce M3YMCIABA KATO HETHHA IBJT Ce pa3feny Ha OOINHA KanuTal. Hetnus nwir
IpeCTaBiIABa pas/iika MeX/Iy OOLIUTE 3aeMH (TEKYIIH U HETEKYIIH B CYETOBOIHUA Gananc) u
napuTe W TApHUHHTE eKBUBANEHTH. OOLMs Kanutan e cOop Mekay COOCTBEHHA KamuTal U
HCTHUS JIBJIT.

8 XUIA0U 11esa 2017 2016
Asar 53 62
[apu v mapyyHU €KBUBAJIEHTH 32 ) 63
Heren avar 21 )
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Bunwve AJ]

Hnousuoyanen Qunancoe Omuem
3a 2o0unama, npuxkmoveawya ya 31.12.2017

benexxkn kbM GUHAHCOBHSA 0THET

CobcTBeH kanmuTan 2474 2500
Heten npnr kbM coOCTBEH KanmuTan 1.29% (0.04%)

Karo jgbar ce meuHUpaT KpaTKOCPOYHH M ABJITOCPOYHU 33B/DKCHUS O JINXBEHH 3aEMH H
IBITOBE U THPTOBCKH M JPYTH 3aIb/DKEHHS, 0€3 MPUXOIUTE 3a OBIEIH IEpPUOIH.

B coGcTBeHUs KaUTaN BIM3aT PErHCTPUPAHHSI KallUTal U HepaslpeleIeH e4aiOn, HaManeH!
C HETIOKPUTH 3aryou.

Bunnc AJl He € U3BBpUIBAIO 00€31€HKA Ha MPUTEXKABAHUTE aKIIUU Ha IBIIEPHOTO HPEIIIPUATHE
»O0n Tpeiin™ AJ] Ha croitHoct 1660 xun. nB. OOe3leHKaTa ce Hajara OT OTYCTCHHTE OT
JBIIEPHOTO JPYXKECTBO (HMHAHCOBH pe3ysiTaTd — 3arybu mnpe3 MOCACAHUTE TIOIHMHH.
WspppriBaneTo Ha obe3reHka Ou JOBENO eBEHTYaJHO 10 HaMaJICHUE aKTUBHUTE Ha JPYKECTBOTO.
CobcerBennre Ha JplepHoTo npennpustue ,,0n Tpeidn™ AJl ca mpencraBuiny aekiapanus 3a
JefCTBAIIo npennﬁnﬂme, a MMEHHO 4Ye HAMAT HaMEpeHHE JPY>KECTBOTO a OIPAHHMYH HIIH
mpexpaty cBosta AciHocT. CobcTBeHMIUTE Ha ,,BUuHBe AJl CBINO ca MpeACTaBUIU JACKIapalus
4e IPYKECTBOTO HIMa Jla OTPAaHWYH MU TPEKPaTH CBOSTA AEHHOCT B 0003pHMO ObJIEIE.

bene:xkn KbM GUHAHCOBHMS OTHET
IIpuxoan

IIpe3 2017 ronuna ,,Buabsc A/l He e pean3upaiio IMPUXOIH. !

OO0 4 ATMHHUCTPATABHH PA3XOAH

6 XUnAOU 1e6a ' Benex 2017 2016
Ka

CueToroaHU yCnyru 3 3
Omutopcky yeayru 2 2
Emucus akupu 3 3
MecTHU naHBLHK U TaKCH 3 2
Joxonu Ha nepconana (Bb3Harpax/AeHu:) 3 7 12
Pazxoau 3a amopTHzaumu 2 2
Hpyrn 6 21

' 26 45
Joxoan Ha nepcoHaga
8 XunA0U neea 2017 2016
Bu3narpaxaenus no Tpy/10BH NpaBOOTHOLIEHHS
Bo3Harpaxaenue He3aBUCUM 4ieH Ha b1 - 5

7 12
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6.

Bunvc A/

Hnousuoyanen QPunancoe Omuem
3a eoounama, npuxnioweawsa ya 31.12.2017

Benexkn kbM GpUHAHCOBHUSA 0TYET

Cpenno-criucbunus 6poit Ha nepconana npe3 2017 roguna e 1 xymmu (2016:1).

HerHn ¢puHancoBH npuxoau

IIpe3 2017 romuna Burbsc AJ] He oTunTa GUHAHCOBH NMPHXOAH, a ' (PUHAHCOBUTE pa3xolu Ha

APYXECTBOTO C€a MO 1 xu. 1B.

Hxouomus oT JaHbLIH JAHLIH

B crartusra e IIPpCACTABCH AaKTHUBBT II0 OTCPOYCH JAHBK, HA4YHUCICH 34 OTYCTCHATA 3ary6a oT

¢uckannara 2017 roguna.
’

HNmotH, MammHu u o0opyaBaHe

ABancu 3a

npuaodouBaHe

6 XUNA0U Nesa 3ems Mamuanu HA HMOTH - Oomo
Omyemna cmounocm
Canpo na 1 Snyapu 2016 589 13 4 606
[Ipunodutu = - - -
Canpo na 31 [exemBpu 2016 589 13 4 606
Omuemuna cmoiinocm

Canpgo Ha 1 Snyapu 2017 . 589 13 4 606
[IpumoGuTH - - - -
Canmo Ha 31 JlexemBpu 2017 589 13 4 606
Bbanancosa cmoiinocm

Canno na 1 Auyapu 2016 589 11 o4 604
Canpgo na 31 Jexemepu 2016 589 9 4 602
banancosa cmotinocm

Canpo na 1 Snyapu 2017 589 : ) 602
Canno na 31 Jlekempu 2017 589 7 4 600

Asancu 3a npuoobusare Ha umomu

JIpyXecTBOTO € CKJIFOYMIIO IIPEBAPUTENIEH JOTOBOP 3a IOKYNKO-Ipoax0a Ha 3eMezelicKa 3eMd
B 3eMJIMIIETO Ha ¢. XepakoBo, o6iact Codust. [Ipes 2008 ronuHa e 3amiareH aBaHc B pasMep Ha 4
XU JIeBa. JloroBopenara 1ieHa 3a UMOTa Bb3/I13a Ha 35 XHIL. JIEBA.
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10.

11.

Bunwve A/

Huousuoyanen @unancos Omyem
3a 200unama, npukntoveawa ya 31.12.2017

besexkn kbM (puHAHCOBHS OTUET

IIpe3 2011 roauHa € U3MBJIHEH BTOPHU €Tal OT AOTOBOP 34 IOIbJIBAHE Ha KaJacTpaaHa OCHOBA H
YAaCTHYHO U3MEHEHHE Ha IUIAH 34 3aCTPOSBAHE M PEeryalus Ha HEABM)XXHMHU HMOTH, COOCTBEHOCT
Ha Bunbc, Haxosmu ce B ¢. Xepakopo, o0muHa Boxkypuiue. JloroBopHaTa LeHa Bh3u3a Ha 24
XWJL JIB, & BCEKH OT €TAIHTe, peaausupanu chotBeTHO mpe3 2010 u 2011 roauna, Bb31m3a Ha 12

XHIJI. JIB.

AKTHBHTE, IIPEICTABEHH B CTATHATA C€ OTYATAT MO IO-HUCKara oT: OanaHcosara ¢
Bb3CcTaHOBHUMaTa MM croiHocT. KoM 31.12.2017 pwproBOoACTBOTO Ha JIpy»KeCTBOTO pasriena
HeoOX0AUMOCTTa OT o0e3leHKa Ha akTuBuTe. [log BHUMaHUE OsfXxa B3€TH BBHHIIHKA H BHTPEIIHA
U3TOYHHUIK Ha WH(OpMaiud. PEKOBOACTBOTO CMATA, Y€ CIpaBeUIMBaTa CTOWHOCT Ha aKTHBUTC,
BKIIOYEHM B CTaTUATA, HAMalleHAa ¢ pa3XoJuTe 3a eBeHTyaJlHaTa MM NponaxOa, HaaBUIIABA
OamaHcoBaTa cymMa Ha Te3U aKTHBH.

PEKOBOACTBOTO HA APYXKECTBOTO Mpeleu, 9e koM 31.12.2017 HAMa HHIMKAIMH 3a 00C31eHKA Ha
MMOTHTE Ha JIPYIKECTBOTO.

L)

BuojsiornuHu aKkTHBH

CraTrusTa ce ChCTOH OT 3aKyIIEHHs TOCaIbueH MaTepual apoHHsl, YUATO JIEBOBA PABHOCTOMHOCT €
15 xuu. JiB. BHOJIOrHYHATE aKTUBH (PACTEHHUs) CE OTUHUTAT 10 ceOEeCTONHOCT ¢hracHo map. 30 oT
MCC 41 3emenenue, npuaobutu ca npes anpuwi 2013 u Hsimat OGHoJIorHuHa TpanchopMmanus 3a
nepuojia OT NPUI0OUBAHETO UM OT NPEANPUATHETO JI0 IATaTa Ha Hananca

NuBecTHIINM B ACOMUPAHH NIPEANPHATHSA
Knacupunupana xaTo Takapa e uHBectHiusta B 42.04 % or xamurana Ha On Tpedn A/l

HoMuHanHaTa CTORHOCT Ha 3aKyIeHUTE akiuy e 1 jgeBa. OTyeTeHaTa CTOMHOCT HAa HHBECTHIMATA
KbM JaTaTa Ha OayaHca Bb3/1u3a Ha 1660 Xul. JieBa U e IpeACTaBeHa 110 IEHa Ha IIPHA00UBaHe.

HPEHOCTaBeHI/l aBaHCH

ITpe3 2011 r Buasc AJl € CKIIOUMIIO NPEABAPUTEIIECH JOTOBOP 32 MOKYIIKa HA HEABHXXUMH HMOTH
¢ AkunnTa AJl, 0 cusIaTa Ha KOUTO € TpeaBuaeH aBanc. Cymara Ha aBaHca € 74 XHl JiB.

IIpenocTaBeHU JUXBEHHU 3a€MH

JIpy»KeCTBOTO € MPeOCTaBUIIO JUXBEH 3aeM Ha ,,AkdHuTa” AJl. 3aeMbT, ¢ QUKCHpaHa JHMXBa B
pasmep Ha 8 % TOAMINHO, [UIATHM TIPH HOWCKBaHe, e roraceH mpe3 2011 roguna. KeM Kpas na
OTYETHUS [EpUOJ, INIABHUIIATA 110 3aeMa € U3IB/DKCHA, HO JBIDKEMH OT ,,AKHHHTa” AJl ca 145

XHUII, JICBA JINXBH. C’blIII/ITe HC Ca IIoracABaHU IIpe3 OTUYCTHUA NICPHO.

JApyru B3emanusi
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12.

13.

14.

Bunwvc A/

Huousuoyanen Qunarncos Omuem
3a 200unama, npuxnioueawa na 31.12.2017

Benexkn KbM (PUHAHCOBHS OTYET

Oruuran mo cratusta e JIJIC 3a Bp3cTaHoBsBaHe KbM 31.12.2017. Comus Oeine BB3CTaHOBEH
cren narara Ha 6aaHca 1Mo 6aHKOBa cMeTKa Ha ,,BHHBC AJl.

AKTHBH 110 OTCPOYC€HH JaHBIH

B crarusTa € NMpeAcTaBeH aKTHBBLT IO OTCPOYEH JaHbK, HAUMCIIEH 3a OTUCTCHATa 3aryba ot
¢buckannara 2017 roguHa.

[Iapuunu cpeacTBa H €eKBHBAJICHTH
8 XUIA0U N1esa 2017 2016

IMapu B 6aHKOBU CMETKH =
ITapuuHu cpeAcTBa B Kaca 32 63

[Mapu 1 NapU4YHN EKBUBAICHTH 32 63

OcHOBEH KalluTAaJl

AKIMOHEpEH KalluTal
KoM 31 Jlexemppu 2017 roauna, aklMOHEPHHS KallUTal BKIIHOYBA 3 062 500 6post novMeHHH

aKI[UH, BCKA OT KOUTO ¢ HOMHUHAJ OT 1 nes.

IIpes BropoTo TpEMeceune Ha 2017 roguHa € CKIIOYCHA CIeNKa 10 MOKYIKO-pojaxkba Ha
1

axiuu Ha xpyxectsoto. Corupuoc Ierpoc Bopruac nprnodu 97 500 6p akmuu ot CoTUpHOC

Craspoc Bopruac, paBusiBaiiy ce Ha 3,18% oT xanuTana Ha IpyKeCTBOTO.

KoM 31 Jlexemspu 2017 roanHa akioHepy B JIpykecTBOTO ca:

Woanuc Herpoc Bonakuc — npurexkapant 900 940 Opos akiikH, NPEACTAB/IABAIIH 29,42 % ot
KamuTana Ha Jpy»KecTBOTO;

Coruproc [lerpoc Bopruac - mpurexasain 926 300 0post akiuu, IpeICTaBIBaIIH 30,25 % ot
KanuTajaa Ha [[pyXecTBOTO;

Tlanaiioruc ITamynakuc — mpurexasar 869 500 Opos axuuu, MpeACTaBIIsBAIlN 28,39 % ot
KamuTajna Ha J[pyKecTBoTO;

Amnresioc Moiiparuac - mputexanami 30 750 6post akIkK, IPEICTABIIBAIIH 1 % oT KanuTAIa HA
HpyXecTBOTO;

HNoannc Ceoprroc Caxunuc - nputexasam 253 500 6post akuuH, OPEICTABIABAIIH 8,28 % ot
KamuTaia Ha J[pyKecTBOTO

Tlpyru busndeckn uua — npuTexasanty o6imo 81 510 6pos aKkIku, IPEACTaBIIBAIIN 2,66 % oT
KanuTtaia Ha J[py»KecTBOTO.

Kanutarst Ha JIpyKeCTBOTO € U3LISUIO BHECEH KbM JaTara Ha bananca.

HpI/ITe)KaTeJ'II/ITC Ha OOMKHOBEHHU akUMU MMAaT IpaBO Ha riiacyBar ¢ CAHH rjiac 3a BCsAKa aKnusd,
KOATO IIPUTESKaABAT HaA obmure CT)6paHI/ISI Ha I[p)’)KCCTBOTO. Bcuukm akiu ca paBHOIIOCTAaBCHU
110 OTHOIIIEHUE Ha OCTaTBYHU aKTHBH.
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Bunwvc AT
Hnoueuoyanen Qunancos Omuem
3a z00unama, npuxkmousawa na 31.12.2017

Bejleskkn KbM (pUHAHCOBHS OTYET
15. [loxoa Ha aKIHs

Jloxonma Ha efHa aKUMs 33 [EPHUOJA, 3aBbPIIBALI Ha 31 HexemBpu 2017 e u3YHCNICH KaTo
HETHATA TeyaIta e pasjieieHa Ha CPeIHO-TIPETEreH st OpoH aKIhH.

16. JIpyru 3aabJiKeHUs]

8 XunA0U 1e6a 31 JlekemBpu 31 HexemBpu
2017 2016
3aaBHKEHI KBM JOCTABYMIIM H KIIUEHTH 40 37
3aawmkenns 3a MIAT 13 11
Bagemkenuns 3a JJIC - 10
3ambIpKeHUs 3a nepgoHaa - 4
53 - 62

Ot oruwrapure K6M 31.12.2017 3anbKeHHs KbM JOCTaBYUHIM, 8 xmr ca nox 1 roxg. Ot
3aTBIKEHMATA 3 MCCTHM JJAHBIM U TAKCH, TAKHABA €& 2 XUIL. JIB.

17. Cebp3aHu Juga

WnenTrdukanys Ha CBbP3aHHUTE JMIA:
Caop3anu Jmna Ha J[pyKecTBOTO ca:

,Axunuta” AJl — o o610 ynpaBieHHS

,,On Tpein” AJl — aconuupano MpeAnpUsITHS

Senue” OO/ — mox 061110 YIpaBIeHUe

,Leomapkeruur” OO/ — mox 06110 yIpaBACHUE

,Bacen IMapraepc Buroma” EOOJ] — moz o010 ynpasieHHe

,,Bect I'pur” OO/] — moz 0010 yrpasiaeHue

. Eitamxsn1 Komspursn OO/ - noj 00110 yrpasieHne

,,Esmoc 2013* OO/I - moz o0uio ynpabiIeHHE

,,BBCA Busrec enn Ctad JIuBenonMeHT Cnemamctc” OO/I - mox o610 yIIpaBIeHUEe
,Martpetin“ OO/ - nox o010 yrpaBIcHre

He3zakpuTu 6a/JaHCH Ch¢ CBbP3aHH JHIA

K®Mm marata Ha fananca I[py)I(CCTBOTO HuMa CJICAHUTE HE3AKPUTH OaylaHCH CbC CBbpP3aHu JIuna:
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VII.

Bunvc A

Hnousuoyanen Qunancos Omuem
3a 200unama, npuxkmoysawa Ha 31.12. 2017

Benexxkn kbM GUHAHCOBHS OTYET

KpaTkocpo4HH B3eMaHHs Benex
8 XuiAou ne6a Ka 2017 2016

AxuHuTa AJl - npeaocTaBeHr 3a€MH 1

JIMXBH [0 TAX 145 145
145 145

IIpenocraBeHy aBaHCH Benex

8 XunA0U ne6a Ka 2017 2016

Axunuta AJl — aBaHc 3a nokynka Ha HH 74 74
74 74

\
»

Caelku cb¢ CBbP3aHH JIHLA

ITpes 2017 roauHa He ca peaM3UpaHH CICTIKU ChC CBHP3AHU JIMIA.

OuHAHCOBH HHCTPYMEHTH

Cnpaseonugu cmounocmu ~
CrpaBe/THBUTE CTOMHOCTH U GalaHCOBUTE CTOHHOCTH, 0Tpa3eHH B OaaHca Ha J[py»eCTBOTO

ca:

Besexka banancosa Cnpasea- bBanancosa  Cnpasen-

CT-CT JIUBA CT-CT CT-CT JuBa CT-CT

2017 2017 2016 2016
IMpenocTaBeH: ITMXBEHH 3a€MH 10 145 145 145 145
[Tapu4ny CpeACTBA U CKBUBAIEHTH 13 32 32 63 63
Jlpyru 3ab/DKEHHS 16 53 53 62 62

Kpeoumen puck
I[IpeHocHnTe CcymMH BbB (GHMHAHCOBMTE aKTUBM IIPEACTaBJIABAT MaKCHMalHA KpEAMTHA
excrosuiysa. KeM narata Ha Oajanca MakcHMaaHaTa KpeAUTHA EKCIIO3HIINS €

8 Xunaou neea Ben 2017 2016
HHuBecTuninn 8 1660 1660
TlpegocTaBeHY TUXBEHH 3aCMRI 10 145 145
IMapuyny cpeAcTBa K €KBHBAICHTH 13 32 63
1837 1868
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Bunwve A/l

Hnoueuoyanen Qunancos Omuem
3a 2o0unama, npuknioweawja ya 31.12.2017

Benexxkn kbM pHHAHCOBHA 0THET

Jluxeuoen puck
3agpKEHUSATA Ha JPYKECTBOTO ca ChC CPOK Ha moracseane 1o 1 (eaHa) roauHa.

Puckx om npomsana na eanymuume Kypcose

PBroBOACTBOTO OlieHsIBA pHCKa OT HEOJArompHsITHa HPOMsIHA Ha BAJIyTHHUTE KYpPCOBE KaTO
HE3HAYMUTENHA, ThH KaTO BCHYKU 3HAYUMH TPaH3aKIUK Ha JIpy>KEeCTBOTO, a CHIIO U B3EMaHUS U
3aIbJDKEHHS. KbM JaraTa Ha OajaHca ca JICHOMHHHUpPAHH B €BPO. J[pyKECTBOTO HE € OTYHUTAJIO
CHEJKH BBB BaJyTa, pa3jlyiHa OT €BPO HJIH jeBa. IlapiHuHuTe MO3UIMHA, JEHOMAHUPAHU B €BPO
KBM JlaTaTa Ha H6aaHca ca:

8 XunA0u nesa Ben 2017 2016

IIpenocraBeHu 3aemu 10 145 145
5 145 145

HetHa excnosuims

. Puck om npomana na nuxeenu pasnuwa
K®M narara va 6ananca, muxseHus npo¢un Ha J[py>kecTBOTO € KakTo clie/Ba:

8 XUNA0U nesa Ben 2017 2016

Dunancosu UHCIMPYMeHMYU ¢ QUKCUDAHA TUX6a

DUHAHCOBU AKTHBH : ' 10 145 145

dunancosy macueu = &
145 145

QUHAHCOBU UHCIPYMEHMU C NAABAWYA TUXEA
DHHAHCOBW AKTUBH ' = =

®DuUHAHCOBH NMACUBU - -

Ananuz na yyecmeumennocmma

[lpomsiHa Ha JHXBEHHUTE paBHUIA He OM NPOMEHHMIA HUBaTa HA OTYUTAHUTE (PHHAHCOBH
OpUXOAM M Pa3Xxoad, Thi KaTo JIpy)KECTBOTO € 3aKkpuilo KpeluTHATa CU CKCIIO3HLHUS H €
ypeauio riaBHHUIATA OT HMPeJOCTaBeHUS 3a€M KBM Kpas Ha OTUETHHS IIEpUOJ, T.e. HE CE 0YaKBa
OTYHUTAHE Ha MPUXOAH WIH Pa3XO0JId 3a JINXBH.

.

VIII. CrnOouTHS ciaea gaTaTa Ha 0ajiaHca

Hsama crbutus CJICA JaTaTa Ha OTYETA, KOUTO Ja U3NCKBAT KOPCKIIUU Ha ITPCIL
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