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A@agne KOHCOAUAUPAH ®HTHAHCOB OTUET
ABTWLLA  3A TOAMHATA 3ABBPLIBAIIIA HA 31.12.2010

Aara Ha KoOHCOAMAMPHUA (DHHAHCOB OTYET

31.12.2010r.

IIepuoa Ha (hbuHAHCOBUA OTUET — TEKYL EPHOA

l'oamnara samousarma ma 01.01.2010r. i sappprusama ma 31.12.2010r
Ilepuoa Ha cpaBHMTeAHATA MEGOPMALAA — PEAXOAEH NEPHOA
l'oarnata sanousama ma 01.01.2009r. 1 sapspmbama xa 31.12.2009r.
Aara na oproGpenne 3a myGankysane

14.04.2011 roannaa

Oprau 0A06pna oTuera 3a nyGaukysane

CoBer HA AUPEKTOPHTE, Ype3 PellleHHe BIIHCAHO B MPOTOKOA OT Aata 14.04.2011 roansa

O6ma ungopmanua 3a Xoaaunr [Termma AA

Xoaaunr [Terrma AA e yupeaero ma 25.11.1996 1. Mo AHHHA Ha MACOBATA IPMBATH3AIMA KATO
[TpuBatusanuonen cona I[Teruna. B meprnoaa 1996-1997 r. xommanusTa y94aCTBa B IrbpBa,
BTOpPa M TPeTa TPBXHH CECHHM Ha MACOBATA NPHBATHIAIMA, [PHACOHBAMKHM IO TOSH HAYHH
AKIHE OT APY’KECTBA B PASAMYHH OTPACAM.

IIpes 1998 r. npuBaTHsanmonHms cpona e MPEPETHCTPHPAH KAaTO X OAAHHTOBO APYHECTBO.

Cne cpaebno penrenue ot 25.11.2002 r. ma CI'C ApyxectBoTo € 0b6aBeHO 32 MySAMYHO 1O peaa
Ha uA. 110 o1 3TIIILIK.

Cne cpaebno pemenne o1 11.07.2007 r. ma CI'C APYECTBOTO € IPEHMEHYBAHO 0T XOAAHHTOBO
Apyxectso [Teruma AA Ha Xoaapsr [Ismama AA.

Coe cpaebHO pewenne ot 19.12.2007r0AKHa ce BnucBa OpoMAHA B HOMHHAAHATA CTOHHOCT Ha
axiumuTe Ha ApyxecrBoro o1 25,00 as. ma 1,00 AB. 3a eAHa aki¥MA M IPOHOPLIMOHAAHO Ce
yBeAnaBa Gpos Ha aAKIIHMHTE IIPH 3aI1a3BaHe PasMepa Ha KallUTAAA.

Ha Ob6mo cvbpanne nHa axigpioHepute nposeaeHo ma 27.06.2008 r. e B3ero perrenne 3a
yBeaudenne na xanmrasa ¢ 30 240 x.Ap. 3a cMeTKa Ha 9aCT OT HepaslpeAeAeHaTa rmedarba na
APY?KeCTBOTO, Ha OCHOBaHHe Ha 4A.197 or T3. _

Ha Ob61uo cubpanne Ha akIHOHepuTe nposeaeHo Ha 12.04.2010 roanmsa ¢ npomeneH ycrasa Ha

APY?KCCTBOTO € B3CTO PEHJEHHC 32 IpOMAHA OT ABYCTEIIEHHA B €AHOCTEIIEHHA CHCTEMa Ha

yIIpaBAEHHE,

OcuosBua Aciinoct Ha XosamarI Temama AA
® limBecTunMu B aKIMK H ASAOBE Ha FOPHAHYECKH AWIIA;
* Vipasaenue Ha APYHECTBATA, BBPXY KOHTO ,, X0oAAuHT [TTHna” AA ynpaxnisa KOHTPOA;

¢ [loamomaraHe Ha ABLIEPHHTE APYXKECTBA 34 OCBIUECTBABAHEC HA HHBECTHIIMOHHATA HM
AEHHOCT, HEOOXOAMMA, 33 PECYPCHOTO 0Oe3IreuaBaHe Ha IPOEKTHTE, 110 KOMTO PaboTAT, KakTo
H [TIOATIOMATAHETO MM TP OCBIIECTBABAHE HA OIEPATHBHATA MM AeHHOCT.

. CTPOHTCACT'BO, peMOHT H IOAABDPMKAHE HA ITPTHIIA H ITBTHH C']JOP’I)}KEHHH, TPAACKH

KOMYHHKAIIAU ¥ HH(PPacTPyKTypa.



: _ KOHCOAWAMPAH ®THAHCOB OTUET
MbTULLUA  3A rOAMHATA 3ABBPIIIBATIIA HA 31.12.2010

OCHOBHM A€HHOCTH HA APYIKECTBATZ B IPYIATA
* HPOH3BOACTBO Ha HHCPTHH MATCPHAAH - HCCOPTHPAaH TPOLUCH KaMbK H @pamﬁn 3a
HpOHBBOAC’I‘BO HA va)ﬂ.ATOBH CMECH,

° HPOHBBOACTBO Ha BCHYXH BHAOBC aCC]_Ja,ATOBH CMECH,

CTpOMTEACTBO, PEMOHT H IOAALPKAHE HA ITBTHINA H ITbTHH CHOPTKEHHSA, TPAACKH
KOMYHMKAIIHE U HHQPACTPYKTYPHTE OKOAO THX.

Bucoxko crpouTeactso;

Hsrpamaane 1 IOAABPxEKA Ha cBeTOpapHH ypeabu;

[Ipon3aBoACTBO Ha ITHTHH 3HAIM, IPEATTASHE CHOPBMKEHUA, 3 IIBTHINA;

CepsH3 ¥ PEMOHT Ha IIbTHOCTPOUTEARH MAITTHHH;

IIpobuBHO-B3pHBHY paboTH;

OxpaHHTEeAHA ACHHOCT;

Wndopmanna 3a Apimeprn aApyxecta B ['pynara na Xoaaunr ITetuma AA

Apymectsa n3aesan ot I'pymara na Xoaansr ITetuima AA npes 2010 roansa upes npoasaxba Ha
V9aCTHETO Ha XOAAMHIA B KAIIHTAANTE HM:

Mocrcrpoii-umxenepuar EAA

Cwmoann [Tvterpoit EAA

Byabep EOOA

[ICT- Pocn EOOA,

Ipecrpyxrypupane B pamxure Ha I'pymara Ha Xoaausr [Ternma AA npes 2010 roanna:
ITvrao Tloaaspmxane- Bpana FOOA u ITorao IMoasspixane- Opaxoso EOQOA ce BAsaxa B
[Tvramxerepunr- M EAA,

Brarouenwu ca s I'pymara npes 2010 roauna capyskeHus, 3amoasaan peitnocr mpes 2010roanma.

[Ipomenn B yaacTuaTa:

B pesyatar Ha u3BBpINEHO yBeAMdYeHHEe H4 KanMTaaa Ha IInTHOCTpomTeAHa Texmmka AA,
Buparrsrcrpoit AA, ITvrumxenepunr M AA, Tpes nasaBale Ha HOBM AKIMHM H B3€TO PeIlleHHEe
3a OTMAHA IMPEAMMCTBOTO Ha akipoHepute 110 9A 194 aa. 1 u 2 or T3, 3a npuacOusane or
AKIIHOHEPUTE HA YACT OT HOBHTE AKIIHMH, IIPOINOPIHOHAAHO HA A€AA MM B KAIIMTAAA IPEAH
YBEAMYEHHETO, aKHMOHEPHOTO ydacrue Ha [Ibrmina m marucrpasn AA B Tesu Apyxkecrsa ce
IIPOMEHA KaKTO € ITOCOYCHO IO-TOpe. YYacTHeTO B KAITMTAAA HA TE3H APYMKECTBA € IIOA
TPAHHMIATA KOATO OCHIYPABA KOHTPOA HaA (PHHAHCOBATA M ONEPATHBHATA LOAHTHKA HA
APYMECTBAaTa, KOHTPOABT CE OCBUIECTBABA UPE3 AOTOBOD 32 YIPAaBAGHHE Ha AKIHH, CKAFOYEH
MexAy Xospunr [Termima AA H ocraHaamTe aKIMOHEPH B TE3H APYMECTBa. 3a LEAMTe HA
¢punancoboro orumrane Ha ['pymara Ha Xoaamsr [ToTHoR, D0 cHA2T2 HA CIIOPasyMEHHETO

OCH ABAITTIO KO OA, TE€3H A €CTBA CC€ KAACH@HIIMPAT KATO ABINEPHH.
Y

Ly



RNy
kY ¥F4dr3iony
.sng?g;z%%a’,

Apyxecrsa B I'pynara Ha Xosaunr ITeruma AA

KOHCOAUAHWMPAH ®PHTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

HuMe 5a ABINEPHOTO APYKECTBO Crpana ma Ocnopna AetinocT vactue %
yEpeasmane 2010 2009

IIvrama 1 Marucrpasa AA Bearapua Hepectnimin 99.98% 99,98%
[TvTHOCTpOHTEAHA Texuuka EAA Boarapus Crporteacteo 32,17% | 100,00%
[Tvcrpoit EAA Boarapus Crpoutesctso 100,00% 100,00%
[Ternmxenepuar- M EAA Brarapus Crpourteactso 32,16% 100,00%
ITeTerpoiinmreneprar AA Bbarapus Crpouteactso 51,00% 51,00%
Buparrsrerpoii EAA Bearapus CrponTeactso 32,26% 100,00%
Byprac ITetcTpoii EAA Bbarapns CrponTeacTso 95,62% 95,62%
ITstiima Crapa 3aropa EAA Bparapma CTpOHTEACTBO 100,00% 100,00%
TToaappikase u BBacTAHOBABAHE AA Brarapua Hupectunnn 99.82% 99,82%
Mocrerpoii-umrenepaar EAA Brearapna CrpoureacTso 100,00%
IIbrHO IoAsbpxane- Bpama EGOA Bryarapma Crpowrreactso 100,00%
IIvto [Toasspxane- Cesatepo EQOOA Boarapua Crpoureactso 100,00% 100,00%
[IvrHO [loaabpmxate- AGaanKIa Boearapaa Crponteacteo 100,00% 100,00%
ITereo [oaaspixane- Opmxoro EOQOA, Bearapus Crponeacrso 100,00%
Cmoamn [TeTeTpoit EAA Bharapus CrporTeactso 100,00%
[Teramexerepunar AA, Brarapun CrpouTeacTBO 93,00% 93,00%
Byabep EOOA Brarapun Crpouteactso 100,00%
IICT- Pocu EQOA Boarapns OXpaHHTeAHH YCAYTH 100,00%
[Teruma Hmsecr EOQOA Boarapus Wemectinpn 100,00% | 100,00%
Baakawm poyac AaBanua CrponTeACTBO 51,00% 51%
3AT xoMmaHuA uerTp VEpaiiHa CrpoHTeACTBO 51,00% 51,00%
ITeTenm A33A, Brarapus Crponreactso 50,00% 50,00%
[Terima Codma A33A Brparapun CTpOHTEACTBO 50,00% 50,00%
IIvTemma Byprac A33A Broarapun CrpoHTeAcTBO 60,00% 60,00%
[Ibrima Buaunn A33A Boarapua Crponreactso 75,00% 75,00%
[Meruma-Coda A33A Gparapus Crpomrreactso 87,50% 87,50%
B u K Tposu 2009 A33A Baarapas Crponteactso 100,00% 100,00%
Capyxenne BuK Omyprar 2009 A33A Bearapua Crpoureactso 70,00% 70,00%
TTerima Crapa 3aropa 2009 A33A Bearapus Crpoureacrso 90,00% 90,00%
IIxreoma Pasrpas A33A Boarapus Crponreacreo 51,00%

[Terrma Krocrenana A33A Boarapus CrponteacTBO 100,00%

I Taeser 2009A33A, Bwarapus Crponreacteo 100,00%
ITerumrenepunr-Crporrea A33A Bwarapus Crponreactso 80,00%
ITererpoiinmeenepunr 2009 A33A Brarapnus Crponrteactso 100,00%
MVT MonrTana A33A Brarapus CrponTteactso 98,00%

[Trrima Crapa 3aropa 2009 A33A, Bearapus Crponresctso 90,00%

ITernma 3amas 2010 A33A Bearapas Crponreactso 60,00%

Capyxenne Tpaxus IV A33A Bvbarapna 'Crponteactso 63,00%
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“ @G KOHCOAMAMPAH ®HHAHCOB OTYET
NMbTWLULA  3A rOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

Bpoii mepconaa ma rpynara 1497 6pox

Haasaenue 3a choTRETCTBHE

Ipymrara marorss (pMHAHCOBHTE CH OTHETH B CHOTBETCIBHE C MEXAyHAPOAHHTE CTRHAAPTH 34
dunancoBo otunrade (MCPO).

ba3za 3a m3rorsame ma (prIHaHCOBHTE OTHECTH, NMPHAATAHH CBHIIECTBCHH CUYETOBOAHH
IIOARTHKH

Hafi-3aHasumure CHETOBOAHN IOAMTHEM, IPHAATAHH IPH M3TOTBAHCTO HAa KOHCOAMAMPAHMS
(brHAHCOB OTYeT, ca IPEACTABEHH HO-AOAY. Koncoaupupanuar (hbuHAHCOB OTHYET € H3IOTBEH
Opy CIIa3BaHe HA OPHHIMIIATE 32 OIEHKA 32 BCEKM BHA AKTHBH, ITACHBH, IIPHXOAM H Pa3XOAH
coraacko MC®O. baswre 3a oneHka ca omoBecTeHH NoApoOHO. Koncoanaupanusar ¢puuascos
OTYET € U3TOTBEH IIPH CHa3BaHe HA IPHHINIA Ha ACHCTBAINO IIPCAITPHATHE.

ITpoMenn B C4ETOBOAHATA MOAMTHKA

3a Tekyriara (puHAHCOBA TOAMHA [pynaTa e npreAa BCHYKA HOBH H/HAM PEBH3NpPaHM
CTAHAAPTH M PasACHeHMA, H3AaAeHH oT CbBeTa 0 MeKAYHAPOAHH CYETOBOAHM CTAHAAPTH M
opueTH oT KoMEcHATa, KONTO €a yMECTHH 32 HErOBaTA AEHHOCT, KAKTO CAGABA!

¢ MC®O 3 Bussec xoMOuHaIMH, USMEHEH (B CHAA 32 TOAMIIHE IIEPHOAH 3AIOYBAIIIE
Ha wan caea 1.07.2009 r.) samens MCOO 3 busnec kombuHanmy;

¢ MC®O 1 [lpuaarane 3a IrbpsH LT Ha MeKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO
OTYHTaHe, M3McHEH (B CHAQ 34 NPEAUPHSTHA, YHATO I'bPBH (DHHAHCOB OTYET
cpraacio MCQO e 3a mepuoa, samousany Ha man caed 1.07.2009 r., mamenenns B
cuaa or 01.01.2010r.) samenss MCQPO 1 (rybaukysan npes 2003 r., 1 usMeHeH Ipes
ma# 2008 r.)

e MCC 27 (uamenen) Koncoamanpany u MHAUBHAYAAHN (PUHAHCOBH OTYETH (B CHAA 34
TOAMIIIHE IEPHOAH 3aIouBamim Ha HAH caea 30.06.2009 r.);

e MCDPO 5 (moasobpenmsa) HerTexyim axTHBH, ABKAHM 32 upoAaxda, H
TIPEYCTAHOBEHH AEHHOCTH (B CHAA 32 TOAHINHN IEPHOAHM 3aIIOYBAIIH HA MAH CAEA
01.07.2009 r.);

o MCC 39(usmenen) PuHAHCOBH HHCTPYMEHTH NPH3HABAHE M OICHABAHE (B CHMAA 34
TOAHIIIHY NEePHOAH 3anouBatiy Ha mAm caea 01.07.2009 r.)

® Pasacmenme ma KPMCPO 12 (#oso) CropasyMenme 32 KOHIIGCHOHHA YCAyTa
(mpHAara Half-KbCHO OT AQTATAa HA KOATO 3aIIOYBA ITBPBATA (DHHAHCOBA TOAHMHA CAEA
29.03.2009 r.)

® Pazgcmenme ma KPMCOPO 16 (moso) XeaxupaHe Ha HeTHA HHBECTHIHA B
HYKAECTPAHHA ACHHOCT (IPHAATA CE€ 33 TOAMIIHHK [ICPHOAHM 3aIOYBAIIA HA HAM CACA
30.06.2009 r.)

® Pazscuennce na KPMO®O 15(HoBo) CropasyMeHus 32 CTPOHTEACTBO HA HEABHMIM
HMOT (IIpHAAra ce Haf-KbCHO OT AATATA HA KOATO 3AIlOYBA IThpBaTa (PHMHAHCOBA
roauHa caeA 31.12.2009 1)

¢ Pasacuenue Ha KPMCQ®O 17(mopo) PasmpeseseHna Ha HEMapHYHH AKTHBH HA
cobcrsenminTe (IpHAAra ce Hail- KbCHO OT A4TATA HA KOATO 3aI0YBa ITbPBATA
¢puHAHCOB2 ToAMHA cAeA 31 oxromppu 2009 r.)

¢ Pazacuenne na KPMC®O 18 (moso) [Npexsbpasne Ha akTHBH OT KAMEHTH (IpHAaT
ce Hail- KbCHO OT AaTaTa Ha KOATO 3alloMBa IBpBAaTa (DMHAHCOBA TOAMHA cAep 31
okromepa 2009 r.)
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® Pasacnenne ma KPMCOO 9 (usmeseno) IlpeorieHka Ha BHEADEHH ACPHBATHBH
(mpHuAara ce 3a IOAMIIHHM IICPHOAM HPHKAIOYBAL Ha HAH caeA 30 romm 2009
TOAMHA)

¢ [loproOpeHna B CAGAHHTE CTAHAAPTH M passicuenusa B cuaa 3a 2010 roamna: MCC 1
[Mpeactanane Ha purancosu orget, MCC 7 Otvern 3a mapuuyrute noroiw, MCC
17 Ausunar, MCC 36 Obesnenxa na axtusn, MCC 38 Hemarepuasun axkrusn, MCC
39 OwunancoBw mHCTpyMenTH: Hpm3HaBaHe ¥ oueHsBaHe, MCQO 2 [Taamane na
Gasata Ha akmmu, MCOPO 5 Hetexymn akrubu ABpHAHM 33 IpopakDa M
npeycraHopesn Aefinoctr, MC®O 8 Oneparuean cermentn, KPMCOQO 9
[lpeonenka ma sueApenu Aepubatmsu n KPMCQPO 16 Xeakupane Ha HeTHa
HHBECTHLIHA B YYKACCTPAHHA ACHHOCT.

KM AaTaTa Ha 0AOOpeHHe 3a HsAaBaHe HA TO3HM (PHHAHCOB OTYET CA NIPHETH H3MEHEHHA
M TOAOODEHHA B ACHCTBAIIM CTAHAAPTH M B passcHeHus Ha Komurera 3a pasacaenns za MCOO
(KPMC®O) w ca npmetn noBum passcHenms Ha Komumrera 3a passcaenus wma MCOO
(KPMC®O), xaxTo caeasa:

e MCC 32 OuHAHCOBM HHCTPYMEHTH: [Ipeacrapane (Msmemenne B cHAa 3a
TOAHIITHE IepHOAH 3anousan caea 31.01.20101.)

¢ MCOPO 1 Ilpuaarame 3a obpBH ITBT Ha MeXAYHAPOAHHTE CTAHAAPTH 34
(puuancoBo oTuMTaHE(M3MEHEHHE B CHAA 32 TOAUIIHY [TEPHOAH 32IOYBAINN CAEA
30 roun 2010roauHa)

¢ MCPO 7 ®upancoBu HHCTPYMEHTH:OIOBECTABAHE (HM3MEHEHHE B CHAA 34
TOAHIITHH nepHoAn 3amousaiy caea 30 rorn 2010roanna)

e MCC 24 OmnosectsBaHe Ha CBLP3aHH AMIA upepaboren samens MCC 24
Omnosectasane Ha cppp3ann Auna(upepatorer npez2003) (B cmaa 3a roAmInHA
nieproan sanousamy Ha AN caeA 01.01.2011roamna)

e MC®O 8 Omneparupun cerMeHTH ( H3MEHEHHE B CHAA 34 [OAMIIHH IT€PHOAU
samousanmd Ha Ham caea 01.01.201Troamna)

e KPMCOO 14 [lpespapuTeAHHM HDAAIIAHAA B PAMKMTE HA MHHHMAAHO H3HCKBAHE
3a puHaHCHpaHe ( M3MEHEHHE B CHAA 32 COAHIIHH IIEPHOAM 3aIIOYBAIIH CAEA
31.12.2010roAmHa)

o KPMC®O 19 INoracssase Ha ¢hMHAHCOBH DACHBA C HHCTPYMEHTH Ha cOBCTBEHHA
KaImuTaA { HOBO PasfiCHEHHE B CHAA 33 TOAMIUHHTE IIEPHOAH, 3aII0YBALLIE HA HAM
caea 1 roan 2010 roawsa ).

® Jlosobpenns Ha CACAHHTE CTAaHAAPTH M pasacuenna B cuAa 3a 2011 roamma:
MC®O 1 Tlpnaarame 3a mbppBr BT Ha MeXAYHAPOAHHTE CTAHAAPTH 34
¢uuancoso  oruirane, MCO(O 7 OuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE,
MC®O 3 busxeckombumaui, MCC 1 [Tpeacrapame Ha hpumancosn oTYerH,
MCC 27 KoHcOAHAMpaHH M HHAHBHAYaAHH uHaHcoBu otdet, MCC 21
Edpexrn or npomenure B oOMennmre kypcose, MCC 28 HuBecrmimm B
acorpmpanu npeanpustas, MCC 31 Asaose B cvsMmecThn npeanpuatis, MCC
34 Mexamuro dunancoso oruntane, MCC 32 PuHHAHCOBHM MHCTPYMEHTH:
npeactaparne, MCC 39 OuHaHCOBH HHCTpYMEHTH: NpH3HAaBaHe M OLEHABAHE,
KPMC®O 13 lNporpamu 3a AOKAHOCT HA KAHEHTHTE.

Tean CTaHAaPTPI H pa3ACHCHHA HE Ca aAaHTHpaHH 33 HO-pﬂHHO HPHAO}KBHHG oT FPYH&TB.
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Koncoanpupanu ¢huHaHCOBH 0TUETH

Koncoanampannmar punancos ot4er e mpeacrasen 3 cpotsercrsue ¢ MCC 1, Tlpeacraane Ha
¢umarcorn otaern” (pesusupan 2007 r.).

I'pynaTa msrorBa KOHCOAMAMpaHHTE CH (DHHAHCOBH OTYETH CBIAACHO M3uckBaHmATa Ha MCC
27.

I'pynara Bkarousa Xoaamnar [Tetrma AA u ADBILEPHHTE My IPEATIPHATHL

ABIIepHO nNpeANpHUATHE € IPEAIPHATHE, BKAIOUHTEAHO IPEATIPHATHE - HEIOPUAMYECKO AMILE,
KATO HAIIPHMEP CBAPYHHE, KOETO C€ KOHTPOAMPa OT APYTO IPEATIPHATHE (HAPHYAHO
TIPEAIIPHATHE MAMKa).

Hekontpoanpanio yJacTHe e KaIHTAADT B AAACHO IPCAIPHATHE, KOHTO HE MOMKE IPAKO HAK
KOCBEHO A4 C& OTHECE KbM KOMIIAHHATA-MalKa.

DUHAHCOBHTE OTYETH H4 KOMIIAHMETA-MaMKa ¥ HellHHTe ABIIEPHH IPEATPHATHA, H3IOA3BAHU
32 HSIOTBAHETO HA KOHCOAHAHpPAHHTe (DHHAHCOBH OTYETH, C¢ M3TOTBAT KbM €AHA M CbIla
OTYETHA AATA.

Koncosmaupanure ¢hunaHcOBH OTYeTH Ce H3TOTBAT HPH NPHAATAHE HA €AHAKBA CUETOBOAHA
HOAWTHKA 32 CXOAHH CAGAKH H APYTH ChOHTUSN IIPH CXOAHH ODCTOATEACTBA.

IlpuxoanTe u pasxoAMTe Ha ABIIEPHOTO MPEANPHATHE CE BKAIOYBAT B KOHCOAMAMPAHHTE
¢HUHAHCOBM OTYETHM OT AaraTa Ha IpuAoOuBame. IIpHXOANTe M PasxOAMTE HA ABIIEPHOTO
IPCATIpUATHE ce OasupaT Ha CTOMHOCTHTC HAa A4KTHBATE M I[IACHBHTE, INPH3HATH B
KOHCOAHAMPAHHUTE (DMHAHCOBH OTYETH HA KOMIIAHAATA-MAaHKa KbM AATATA Ha IpHAODHBaHE.
HexoutpoaupamuTe yuacTua ce IPEACTABAT B KOHCOAMAMPAHHMTE OTYETH 32 (PHHAHCOBOTO
CHCTOAHUE B COOCTBEHWA KATTMTAA, OTAGAHO OT CcODCTBEHHA KallMTAA Ha COOCTBEHHMIINTE Ha
KOMITAHHMATA-MAaHKa.

Ilewanbara wam 3arybaTa B BCEKM KOMIIOHEHT HA APYI BCeODXBATEH AOXOA €€ OTHACAT KbM
COOCTBEHHIINTE HA KOMIOAHHUATA-MAHKA M KbM HEeKOHTpoAupanuTe ydacTHa OOmpar
BCeODXBATEH AOXOA CE€ OTHACA KbM CODCTBEHWIINTE HA KOMIIAHHATA-MANKAZ H  KbM
HEKOHTPOAWpAIIINTE  YIACTHA, AOPH aKO TOBA BOAM A0 AePHIHMTHO caAA0 Ha
HEKOHTPOAHPAIIITE YUACTHA.

Ilpomenu B y9aCTHETO HAa KOMIIAHHATA-MAHKa B ABIIEPHO IPEAIPHATHE, KOHTO HE BOAAT AO
3ary0a HA KOHTPOA, C€ OTYHUTAT KATO ONEPAIHH CbC COBCTBeHMA KalMTaA (T. €. ONEPALHH CbC
COBCTBEHHILIATE B KAYECTBOTO MM Ha coBCTBEHHIIH).

Axo xOMITAaHHA-MaHKa H3ryGM KOHTPOA HAA ABIICPHO IPEATPHATHE, TA OTIHTA BCHYIKH CYMH,
IIPU3HATH B APYT BCeODXBaTeH AOXOA IIO OTHOINEHHE Ha TOBA ABINEPHO NPEANPHATHE Ha
chirata 0a3a, KAKTO AKO AUPEKTHO ce e OHAZ OCBOGOAHAA OT CHOTBETHHTE AKTHBH MAM [TACHBH.
Caeaopareano, mewanba mam saryba, npusmatn npeAu B APYr BceobxBaTeH AOx0OA, Obaar
npexAacHbUIEPAHHA KbM Iedanba HAH 3ary6a OT 0CBOGOKABAHETO OT CBBP3AHHTE AKTHBH HAH
[IACHBH, KOMIAaHUATA-MaiKa npeksacHdpuuypa nedasbara uan 3aryGata oT cobcTBeH kamuraa
KbM Tedasba mam saryba (KaTo KOPEKIAS OT HMPEKAACH(PHKALIAA), KOTATO H3IYOH KOHTPOA H2A
ABLIEPHOTO IPEAIPUATHE.

Ilpyr 3aryba Ha KOHTPOA HaA ABIIEPHO IIPEAIIPHATHE BCAKAKBH WHBECTHIHH, 32ABDMKAHH B
BHBIIIETO ADBILEPHO NPCAIPHATHE, M BCAKAKBH CYMH, ABAXKHMH OT HAM Ha OHBIIIETO ABIIEPHO
HpeAlpuaTHe, ce or4nrar 8 cporsercrsue ¢ Apyrm MCPO ot patata, Ha KoATO e HM3rybeH
KOHTPOA.

CrpaBeaansaTa CTOHHOCT Ha BCAKA MHBECTHIIMA, 3aABPXAHA B GHBILETO ABIIEPHO LPEAIPUATHE
KbM A2TAaTa Ha 321702 HA KOHIPOA C€ CYMTA 334 CIIPABEAAHBA CTOMHOCT IIPH ITBPBOHAYAAHO
npusHapaHe Ha ¢upapcos axrue 8 cpotsercrsue ¢ MCC 39 mau  s3a ceBecroiinocr mpn
ITEPBOHAYAAHO IPH3HABAHE HA MHBECTHIIMA B ACOIMMPAHO HMAH CBHBMECTHO KOHTPOAHMPAHO

MIpEANTpHATHE.
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Bu3znec xomOnHAIUN

Benuxn busmec KOMGHHAIMH C& OTIHTAT CIETOBOAHO 110 METOAA HA ITOKYIIKATA, KOHTO BKAFOYBA
OPH3HABAHE Ha PAIPAHHYHMMHTE AKIMBM M I[IACHBH HA IIPHAODHMBAHOTO IIPEAIPHATHE,
BKAIOYMTEAHO YCAOBHHTE 32ABAMEHHS, HE3ABACHMO AAAH Te Ca OHAH IIPH3HATH BbB
puHaHCOBHTE OTYETH Ha IPHACDHBAHOTO IpEAIIpHATHE NpeAr Omamec xomOuHanmaTa. Ilpu
IITBPBOHAYAAHOTO IIPHIHABAHE AKTHBHTE ¥ ITACHBUTE HA HPHAODHTOTO ABINEPHO HPEAIPHATHE
€A BKAIOYEHH B KOHCOAMAHMPAHUA OTHYET 332 (PMHAHCOBOTO CHCTOAHME IO TAXHATA CIIPABEAAHBA
CTOHHOCT, KOATO CAYKH KaTO 0432 32 IIOCAEABAIIO OLICHABAHE B ChOTBETCTBHE CHC CIETOBOAHATA
moanThKa Ha ['pynaTa. Pemyranmara ce NpH3HaBa CAeA ONPEACARHE HA BCHYKM PasTPAHHYMMH
HEMATEPUAAHH AKTMBH W IIPEACTABAABA IIPEBHINCHHETO HA IleHATA Ha NPUAODHBAHE HAA
CIPABEAAMBATA CTOMHOCT Ha AeAa Ha Ipymara B pasrpaHMYMMHTE HETHH AKTHBH Ha
MPUAODHBAHOTO APYKECTBOTO KbM AATaTa Ha NpuAcOHBaHe. Beako npesnminenme Ha
pasrpanMYMMWTE HETHH aKTHBM HAA IIeHATA Ha NIIpHACOHBaHe ce NpH3HABA B meuaAbara MAm
3aryDaTa HEIOCPEACTBEHO CACA IIPHAODHBAHETO.

Texymu n HETEKYIIM aKTHBH
AKTHB ce KAacHUITMPa KATO TEKYLIl KOTATO OTFOBAPA HA HAKOH OT CACAHHTE KPHTEPHH:
®  0YaKBa AA PEAAH3HPA AKTHBA HAH BB3HAMEPABA Ad IO IPOAGAE HAH YHOTPeOH B CBON
HOPMAAEH OIEPATHBEH IMKDbA;
ABPIKU AKTHBA IPCAMMHO C LIEA THPIYBAHE;
¢ OuAKBAa A PEAAW3UPA AKTHBA B PAMKHTE HA ABAHAAECET MECELIA CAEA KPAst HA OTYETHUA
TIEPHOA;
HAH
® AKTMBBT € NAPH HAM IAPHYHY ekBHBaAeHTH (ChraacHo AehpuHuImaTa Ha MCOO 7),
OCBEH 2KO 32 AKTHBA HAMA OTPAHHYEHHE AA ObAE PA3SMEHAH HAM U3IIOASBAH 32 YPEXAAHE
Ha ITACHB B IPOABANKEHHE HAH-MAAKO Ha ABAHAAECET MECEIla CAGA KPad Ha OTICTHHA
IIEPHOA
Axrus ce KAacH(HIHPA KATO HETEKyIL| 4KO He OTTOBAPA HA KPUTEPUHTE 32 KAacH(DHIIAPAHE KATO
TEKYLLI.
Hmorn, MallIuHE ¥ CHOP BIKECRAA

Kaacundukanms

Axtupy ce orunTaT KaTo IMOTH, MALIIMHM M CHOPBKEHHA KOTATO OTTOBAPAT HA KPHTEPHHUTE HA
MCC 16 3a npusuasaHe H MMAT eHA Ha IpHAODMBaHe paBHa HAM no-Bucoxka or 500,004s.
AKTHBHTE KOMTO MMAT IICHA Ha IIPUAODHBAHE IIO HICKA OT IOCOYEHATA C€ OTYUTAT KATO TEKYLIM
Pa3X0AH 32 IIEPHOAA Ha TPHACDHBAHE B CBOTBETCTBHE C OAODPEHATA CIETOBOAHA TIOAHUTHKA.

IInpBonavasHo oneHABaHE
Bcexn mvoT, ManmmHa M ChopBKenme ce ONCHABA NIPH NPHAOOMBAHETO My IO LeHA Ha
IpuAcOHHBaHE OIIPEAEAEHA B CHOTBETCTBHE ¢ MauckBanumra na MCC 16.

IlocaeaBaimo onenaBaHe

I'pymata e mpuesa Aa OTHHTa BcAka uospimA Ha VIMOTHTE, MAIUMHHTE H CHODBIKEHHATA B
cvoteercrsue ¢ MCC 16 1o mena Ha nmpuAOGHBaHe HaMaA€H4 C HATPYIAHATA AMOPTHIALMA M
HaTpyaHa 3aryba o1 obesrenka.

IMTocaeaBammm pasxoan

[locAeABamu pasxoAM CBBP3aHH C OTAEACH HMOT, MALINHA M CHOPBKCHHE CC OTYATAT B
yBeAndeHre Ha DaaaHCOBATA CTOHHOCT HAa 4KTHBA, aKO € CIa3eH IPHHIMIA HA IPH3HABAHE
onpeaseaes B MCC16.
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PH.XOA,I/ITC 3a TCKYIIIOTO 06CAY)KBH.HC Ha HMOTH, MAIIIMHH H CHOPBKEHHA C€ OTYHTAT B megasda
HAHM 3ary6a B MOMCHTA Ha H3BDDINMBAHETO HM.

Orauceane

BaaancopaTta CTOHHOCT Ha AGA€H HMOT, MAIIMHA U ChOPBKEHHE CC OTIIUCHA:

- NIpH TPoAANOA HA AKTHBA,

HAH

- KOTATO HE C€ OYAKBAT HHKAKBH APYTH MKOHOMHYECKH H3TOAHM OT M3IIOA3BAHETO HA AKTHBA HAM
IIPH OCBODOKAABAHE OT aKTHBA,

[IpeacTaBane HA PE3YATAT OT OTHHMCBAHE

[Newanbata mam 3arybara, FHP3HMKBAING OT OTIINCBAHETO HA MMOT, MAINKHA M CHOPBLKEHHE Ce
BKAIOYBAT B IIedaAbara MAHM 3arybaTa, KOraTo akTuBbT ce ornunie, ocsen ako MCC 17 ue
H3HCKBA APYTO IIpH HpoAakDa H obpareH AmauHT. [lewaabute uan 3aryOure, Bh3HUKBAIIM IPH
OTIIMCBAHE HA HMOT, MAIIIMHA MAH ChOPBKEHHE Ce OLPEACAAT KATO PASAHMKA MEXAY HETHHTE
IIOCTBIIAGHHA OT MPOADKDATA, 4KO WMa TAKHMBA M OAaAaHCOBaTA CTOMHOCT Ha aKTHBa. le He ce
KAacHhHIIPAT KATO IIPHAXOA/ PasxoA.

Ilpexsbpasana

Korato B xoAa Ha oOHMMalHATA cm ACHHOCT IpPynaTa PYTMHHO NPOAABA AKTHBH OT HMOTH,
MAIIMHA W ChOPDKEHHA, KOHTO € ABPKAAA 332 OTAABAHE ITOA HAeM, NPEXBBPAA Te3H AKTHBM B
MATEPUAAHHTE 3a0ACH 1O TAXHATA 0AAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT Ad OBAAT OTAABAHH
IIOA HAEM M CTAHAT ABPKAHH 32 mpoaaxba. [locremaennsra or nposakbata Ha TakMBA aKTHBH Ce
Opu3HaBaT KaTo IpuxoAn B cvotBeTcTBHE ¢ MCC 18 Ipuxoan. MCPO 5 me ce npuaara, xorato
AKTHBH, ADDMKAHM 32 NPoALKDa B ODMYaHHHA XOA Ha AEHHOCTTA, OBAAT IPEXBBPACHH KbM
MATEPHAAHH 3aITACH.

AMoprazanua

MmoTrTe, ManmHNTE M CHOPDBMEHHATA CE AMOPTHIHPAT IO AHHEEH METOA 32 IEPHOAA Ha
OYAKBAHUA TTOA€3EH JKHBOT.

OcraTb¥HaTa CTOMHOCT M MOAESHHAT KHBOT HA aKTHB Ce IPEPA3TACKAAT IIPH IPHKAIOYBAHETO
HA BCAKa (PHHAHCOBA TOAHMHA H 4KO OYAKBAHMATA Ce Pa3AHYaBAT OT IPEAMIIHHTE
OPUOAHIUTEAHM OLEHKH, HIPOMEHHTE C€ OTYHTAT KATO [POMAHA B  CYETOBOAHHTE
npubamawreann omnenkx B cbotBercrBHe ¢ MCC 8 CueroBOAHHM NOAUTHKAZ, IPOMEHH B
CYETOBOAHHTE IIPHOAHIHTEAHH OUEHKH M TPEIIIKH.

AMOpTH3AIMATA 32ITOYBA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHMTE M ChOPHKEHHATA €2
HAAWYHM B TPYIIaTa, HA MACTOTO H B CHCTOAHHETO, HEODXOAMMH 34 EKCIIAOARTALIMATA MM IIO
HAYHHA MPCABILACH OF PLROBOACTBOTO. AMOPTH3AIMATA Ha AKTHBHUTE C€ IPEyCTAHOBABABA HA 11O
PaHHATA OT ABETE AATH !

-AAaTaTa Ha KOATO €4 KAACH(HIMPAHH KATO ABPHKAHH 32 IPoAkDa ceraacHo MCQO 5.

-AATATA Ha OTIMCBAHE HA AKTHBHTE.

AMOpTH3aIMATA He Ce IPEYCTAHOBABA B IICPHOAM Ha TPECTOM HAU H3BAKAAHE OT AKTHBHA
yrorpeba.

CpeAHHAT IIOAC3CH KMBOT B TOAMHH CE OIIPEAECAf IO OCHOBHH IPYNH MMOTH MAILMHH H
ChOpPBKEHESA, Ha 0232 Ha NPHOAMIUTEAHA OIEHKA 32 IIOAE3HHA CPOK 34 [IOA3BAHE HA AKTUBHUTE.

O6e3nenxa na MoTH, MAIINHE H CHOPBLIKEHUA

Coraacuo mamcksanmata Ha MCC 36 xbM Kpad Ha OTIETHHA IIEPHOA Ce IPABH IPELEHKA AAAK
CDILECTBYBAT HHAMKAIIMH, Y€ CTOHHOCTTA Ha AaAeH aktus oT VIMoTHTe, MamMHHTE H
CbOPDBHEHHATa € obeslieHeHa. B cAyuail Ha TAKHBA HHAMKAIIMH Ce M3YHCAABA BbH3CTAHOBHMATA

CTOMHOCT HA aAKTHBA H Ce OITPCACAH 32I’Y63Ta oT O6CBI_ICHK3..
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Hupecrnunonan uMoTH

Kaacudmkanms m npusnasane

Karo musectuionnn umoru coraacio MCC 40 ¢ orunraT 3emu B /uAn CIpasH, u/HAE 9acTH
OT CIPaAHM, KOMTO C€ ADBDMAT IIO-CKOPO C IEA IIOAyYaBAHE HAa NPHXOAM OT HAeM HAM 32
yBEAHUABAHE CTOMHOCTTA HA KAIHUTaAAd HAM 3a ABeTe. VIMOT, KOHTO ce M3rpaKAa HAKM pazpaborsa
3a OBACIIO M3MOA3BaHE KATO HMHBECTHIHOHEH HMOT CBILO Ce OTMHTA KATO HHBECTHITHOHEH
HMOT.

MusectunmoneH HMOT ce IIPH3HABA KATO 4AKIHMB CaMO KOTATO € BEPOATHO ODbAEITHTE
HKOHOMHUYECKHM M3TOAH, IPUITHCBAHU MY A4 CE€ IOAYYAT B IPYIATA M IICHATA My Ha ITprAODHBaHe
MOJKE Ad CE OLIEHH AOCTOBEPHO.

IIpexnppasans
Ilpexsbpasinust OT MAM KbM HMHBECTHIHOHEH HMOT Ce NPABAT, CAMO KOTATO HMA IIPOMIHA B
M3ITOA3BAHETO, AOKA3AHA YPes:
® 3arovBaHC HA IIOA3ZBAHC OT CTpPaHA HAa COOCIBEHMKA - 34 IIPEXBBPAAHE OT
HHBECTHIIHOHEH HMOT B HOASBAH OT CODCTBEHUKA HMOT,
® 3amoduBaHe Ha pa3paborBaHe ¢ IEeA HUPOAKDA - 33 NPEXBBPAAHE OT HHBECTHLHOHEH
HMOT B MATEPHAAHH 3ATIACH;
® Kpaif HAa ITOA3BAHETO OT CODCIBEHMKa - 3a IIPEXBBPASHE OT IOA3BAH OT COOCTBEHMEKA
MMOT B HHBECTHIITMOHEH HMOT;,
HAH
® 3aM0YBAHC HA OIIEPATHBEH AM3HMHT KbM APYTa CTpaHA - 3a IIPEXBbPASHE OT MATEPHAACH
3aI4C B HHBECTHIIHOHEH HMOT;

Onenapane

VlaBecTHIMOHENTE HMMOTH Ce ONEHSBAT ITLPBOHAYAAHO IO Il€HA Ha IPHAOOHBaHe, KOLTO
BKAKOYBA M PAa3XOAHTE IO CAEAKATA 3a NpuaobHBane cpraacao MCC40.

CAea I'bPBOHAYAAHOTO NPH3HABAHE HHBECTHIIHOHHUTE HMOTH CE OTYHTAT ITO MOAEAA Ha TICHATA
Ha npuAobmBare. Oueuasar ce 1O IeHa Ha NpHAOOHBaHe HAMAAEHA C BCHYKH HATPYIIAHH
AMOPTH3AILMH U 3aTyOH OT obe3lleHKa.

Ocpoboxaapane

WusectuinonnnTe HMOTH €& OTIIHCBAT, IIPH OCBOGOXA2BAHE /IpoAakOa HAM IPH BCTHIBaHE
BbE (pUHAHCOB AM3HHT/ HAH KOTATO TPaifHO ce H3Baafr or ymorpeBa u oT TAXHOTO
OCBODOMAABHE HE Ce OYaKBA HHUKAKBA DbACIA MKOHOMHYECKAa H3roAa. IIpm ompeseasHe Ha
AQTaTA Ha OCBOOOMAABaHE 32 MHBECTHLMOHECH MMOT Ce ApHAaraT kputepuute 8p8 MCC18 32
NPU3HABAHE HA IPHXOA OT NMPOAKDA HA CTOKH HAM C€ B3€Ma IIOA BHHMAHHE CHOTBETHOTO
ykasanue B AoubAHenwero xpmM MCC18. MCC17 ce mpuaara nmpm ocBoOomaaBaHe upes
BCThIIBAHE BbB (DHHAHCOB AH3HMHT HAM IpH IpoAaxDa ¢ obpares AH3HT.

IIpeacraBaHe HA PE3YATAT OT OTHHMCBAHE

Ileuarbure u sarybHTe OT M3BaKAAHE OT ynoTpeba MAH OCBODOMAABAHE OT HHBECTHI[MOHEH
HMOT, C€ OIIPEAEAAT KATO PA3AHKA MEXAY HETHHTE IOCTBIIACHHH OT OCBODOKAABAHETO H
Basancopata cyMa Ha aKTHBA M Ce NpH3HaBaT B HeuaABara nam 3arybara 3a nepmopa Ha
H3BAXAZHE OT ynorpeba mam ocsoboMaaBaHe, ocsen ako MCC17 He H3mMCKBA APYTO IpH
npoAaxba ¢ oGpaTeH AM3MHL.

Obe3neHka HA AHBCCTHIINOHEH AMOTH
CoraacHo mapckBanmara Ha MCC36 weMm Kpafd Ha OTYETHHA IEPHOA CE IIPABH IPEIEHKA AAAH
ChIUECTBYBAT HHAMKALIHH, Y€ CTOHHOCIT2 HA MHBECTHIHOHHHTE HMOTH € obesleHeHa, B caydait
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HA TAKWBA HHAWKAITUK C€ H3YHCAABA Bb3CTAHOBHMMATZ CTOMHOCT H4 MHBECTHLHOHHHTE HMOTH U
ce ompeAeAs 3arybara orT obesrenka.

Hemarepuasnn akrusu

HemaTepuaanute akTHBH ca IpeACTaBEeHH BbB (DHHAHCOBHA OTHeT IO CebecTOHHOCT, HaMaAeHa
€ HATPYNaHATA aMOPTH3alMa H 3arybmTe OT oDesreHKA. B TexHHMS CBCTAaB ca BKAIOUCHH
AWICH3MH 32 IIPOTPAMHM TIPOAYKTH, H3IIOA3BAHM B IPYIIATA M IIPaBA BBPXY HHTEAEKTyZAHA
CODCTBEHOCT,

Ilpuznasane

I'pymata orumrra pasrpaHHYIHMHTE HeNMapUYHH aKTWBH Oe3 (pmsmduecka cyOcraHmus Kato
HEMATEPHAAHH 4KTHBH, KOTATO OITOBAPAT HA OINPCAGACHHETO HA HEMATEPHAACH AKTUB H
KpUTepHHTE 33 MpH3HaBaHe popMyarpann 8 MCC 38.

HemarepuaseH axTes ce mpH3HaBa, aKO € BEPOATHO, Y€ TPYHATA IIIE IIOAYIH OYAKBAHUTE GhAEIIH
MKOHOMHYECKH ITOA3H, KOHTO €A CBBP3aHHM C AKTHB M CTOHHOCTTA HA aKTHBa MOMe Aa OBAC
OIPEACACHA HAACKAHO.

IIspBoHauasno cuecHaBane

[TbpBOHAYAAHO HeMATEPHAAHNTE aKTHBY CE OTIHTAT IO IeHA Ha IPHAODHBaHE.

Lerata Ha MPHAOOHBAHE HAa OTAGAHO NIPHAODHT HEMATEPHAACH AKTHB C€ OIPEACAR CHIAACHO
MCC38 u skatousa:

-IIOKyIIHATA IeHa, BHOCHHUTE MHTA M HEPB3CTAHOBHMUTE AAHDBIIH BBPXY ITOKYIIKATA,THBPTOBCKHTE
OTCTBIIKH U PabaTH Ce NPHCHAAAT M BCAKAKBH CBBP3AHM PAXOAH 34 IIOATOTOBKATA HA AKTHBA 32
HETOBOTO OYAKBAHO H3IIOA3BAHE;

[enara na npuaoOHBaHe HA HeMATEPHAAEH AKTHB IPHAODNT B 3aMsAHA C HEIAPHYEH aKTHB Ce
H3MepBa II0 CIPABEAAMBA CTOMHOCT, OCBEH aKO:

-pa3sMEHHATA AGHHOCT HAMA THPTOBCKA CHITHOCT;

HAH

-CIIPaBEAAHBATA CTOMHOCT HHTO HA IOAYYCHHSA aKTHB, HUTO Ha AGACHMA AKTHB, MOXe Aa ObAe
H3MEPeHa HaACHKAHO.

[IpuaoOHTHST AKTHB Ce HM3MepBa IO TO3HM HAYMH, AOPH aKO IPyIaTa He Moxe He3abaBHO Aa
OTIIHINE AAACHHA AKTHB. AKO HIPHACOHTHAT akTHB HE € ONECHCH 110 CIPABEAAMBA CTOHHOCT,
HETOBATA IIeHA Ha IPHAODMBaHe ce M3MepBa II0 GAAAHCOBATA CTOHHOCT HA AAACHHS AKTHB.
Llenata na mpuaoOuBaHe Ha BBTPEIHOCHIAAACH HeMATepHaAeH akTub cbraacHo MCC38 e
HETOBaTA CEDECTOMHOCT BKAFOUBAINE CyMaTa HA Pa3XOAMTE, HAIPABCHH OT AATATA, HA KOLTO
HEMATEPHAAHHAT AKTHB € OTTOBOPHA 34 ITBPBH I'BT HA KPUTEPHHTE 32 NPH3HABAHE.

Ilocaeapamio onensaBane

Hematepnasnmre akIuBy ce OTYHTAT CACA IPHAODHBAHETO 110 NEHA HA IPUAOOHBAHE HAMAACHA
C HATPYHAHATA AMOPTH3AIMA M HATPyHnauu 3aryon or obesnenxa.

I'pynara olleHABA AAAM TIOA€3HHAT >KHBOT HA HEMATEPHAAEH 4KTHB € OTPaHHYECH HAM
HEOIPAHWYEH W aKO € OTPAHHYEH, NPOABANKHTEAHOCTTA Ha, HAH Opof HAa IIPOH3BOACTBEHHTE
HAH CXOAHH EAHHHIM, ChCTABAABAIIM TO3H IIOAE3€H KUBOT.

Hemarepmasen akTHB ce pasraeixaa, KATO MMAIll HEOTPAHHYEH ITOAG3CH KHBOT KOTaTo, Ha BasaTa
HA 2HAAM3 Ha CBOTBETHHTe (PAKTOPH, HE CBINECTBYBA IIPEABHAMMO OTPaHHYEHHE 33 IIEPHOAA,
IIpes KOWTO ¢e OYakBa AKTHBBT AA TEHEPHPa HETHH IIAPHYHHM IOTOIM 3a TPYIATA.
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MeToau HA aMOPTH3AIAA

HemaTeprasnnTe axTHBH ¢ OrpaHHMeH IIOA€3€H JKHBOT C€ aMOPTH3MPAT, 4 HEMATEPHAAHHTE
AKTUBY C HEOTPAHHYEH IIOAC3EH JKHUBOT HE CE AMOPTH3HPAT.

HeMmaTepuaAnnre akTHBH KOMTO ITOAAGXKAT HA AMOPTH3ALHA Cé AMOPTH3HPAT IO AHHEHHMA
METOA 34 CPOKA Ha OIPEACACHHA IIOAEC3EH KHBOT.

AMOPTH3AIMATA 3AII0YBA, KOTATO AKTHBDT € HA PAa3IIOAOKEHHE 33 OA3BAHE, T.€. KOraTo Toi € Ha
MACTOTO M B CBCTOSHHETO, HEODXOAMMO 33 CHIOCODHOCTTA My Ad PaboOTH IO HAYHH, OYaKBAH OT
PBKOBOACTBOTO. AMOPTH3AIMATA Ce NIPEKPATABA HA IIO-PAHHATA OT:

-AATATa, HA KOATO aKTHBBT € KAACH(PHIHPAH KATO ADPKAH 32 HPOARKDA (MAM BKAIOUEH B
IpymaTa 3a ocBoOOMKAABAHE, KOATO € ABPIKaHa 32 IpoAaxbda) B croteercrere c MCPO 5

H

- AATATA, Ha KOATO aKTHBBT € OTIIHMCAH.

CpeAHHAT IOA€3€H JKHBOT €€ ONpeAeAs B TOAMHM 32 OCHOBHHTE IPYIH aMOpPTH3IMPyeMH
HEMATCPHAAHY aKTHBH.

O0e3enka Ha HEMATEPUAAHE ADATOTPARHN AKTHBYI

CoraacHo mamckpanuara Ha MCC36 xkbM Kpag Ha OTYETHHA IIEPHUOA C€ IPABH NPEICHKA AAAK
CBIECTBYBAT HHAMKALIMM, Y€ CTOHHOCTTA Ha HEMATCPMAAHHTE ABATOTPAHHH AKTHBH €
obesnenena. B cAygaii HA TAKHBA HHAMKAIMH CE M3YHMCASBA BH3CTAHOBMMATA CTONHOCT Ha
AKTHBHTE H Ce OIPeAeAd 3arybaTa oT obe3neHKa.

PHUHAHCOBH AKTUBH
I'pymata npusara MCC32 u MCC39 npy oTunTane Ha (PHHAHCOBH AKTHBH.
QUHAHCOB aKTHB € BCEKH aKTHB KOHTO e
- MAPHYHH CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAITHTAA Ha APYTO IIPEATIPUATHE;
- AOTOBOPHO IIPaBO:
®  AA Ce [IOAYYAT MAPHYHH CPEACTBA HAH APYT (PHHAHCOB AKTHB OT APYIO IIPEAIIPHATHE;
HAH
® Aa ce pa3MeHAT (PHHAHCOBH AKTHBH MAM (PHHAHCOBH ITACHBH C APYTO IIPEANPHATHE ITIPH
VCAOBHA, KOUTO €a ITIOTEHIHAAHO DAATOIIPHATHH 32 TPyIIaTa;
-AOTOBOP KOHTO IIle GbAE MAM MOXe A2 ObAe YPeAeH B COBGCTBEHM MHCTPYMCHTH Ha CODCTBEHHA
KAITUTAA HA eMHTEHTA U €
®  HEACPHBATHB, 32 KOHTO IPyIIaTa € HAM MOKE Ad (YbAC 33ABAKCHA AQ IIOAYIH IIPOMEHANB
Bpoit OT MHCTPYMEHTH HA COOCTBEH KaIlMTaA |
HAH
® AepHBATHB, KOHTO Ime ObAe HAM MOKe A2 ObAe ypeAeH 4Upe3 pasMAHA Ha (DMKCHpaHA
CyMa ITApHUYHH CPEACTBA MAM APYT (DHHAHCOB akTHB 32 (hukcHpan Gpoii oT coGCTBEHHTE
KAITATAAOBY HMHCTPYMEHTH Ha IPyIaTa. 32 TasM IleA MHCTPYMEHTHTe Ha CODCTBeHHSA
KATIMTAA HA TpPyIOaTa He BKAIOYBAT VIPOKHAEMH ((DHHAHCOBH HHCTPYMCHTH,
KAACH(HITHPAHM KATO HMHCTPYMEHTH HA COOCTBEHHA KAIIHTaA, KOHMTO W HAAATAT
3aABPAJKEHHETO Ad JIPEAOCTABM Ha APYyTa CIpaHa NPONOPIHOHAAEH ASA OT HETHHTE
AKTHBH Ha TPYIATA CAMO IPH AMKBHAAIMA, MAM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 3a
ODBAEIIO TTOAYYABAHE HAH IIPEAOCTABAHE HA MHCTPYMEHTH HA CODCTBEHHA KAIIMTaA Ha

I'PYIIaTa .
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Kaacuduxannua
PUAaHCBATE HHCTPYMEHTH - AKTHBH Ce KAACH(DHIUPAT B CAGAHHMTE KATETOPHH CBLAACHO
m3uckBanuara Ha MCC 39:
¢ (DuHAHCOBH aKTHBH, OTIHTAHH IIO CIPABEAAHBA CTOMHOCT B Ie9aA0aTa HAM 3arybaTa:
- ABpKaH 32 TBPIyBaHe (DMHAHCOB AKTHB;
- ONpeAeAeH NpPH IIBPBOHAYAAHOTO My NPH3HABAHE OT IPyIaTa 3a OTYHTAHE IO
CUPABEAAHMBA CTOHHOCT B IedaAbaTa HAM 3ary6aTa.

®  VHBECTHIIMH ABPHAHI AC ITAAEK;

* Kpeaurn u B3eManus;

¢ OEHAHCOBH AKTHBH HA PA3MOAOKEHHE 34 IIPOARKDA.
I'pynara mpusuasa cuHaHCOB axTuB MAM (DPHHAHCOB IIACHB B OTYeTA 34 (DHHAHCOBOTO
CBCTOAHHE, KOTATO M CAMO KOTATO TIPYIATa CTaBa CIPAHA IO AOTOBOPHHTE YCAOBHH H2
HMHCTPYMEHTA.
Ilpu IrepBOHAYAAHOTO CH NIPH3HABAHE (PMHAHCOBHTE AKTHUBH CE OTIHMTAT IIO CIIPABEAAHBATA UM
CTOHHOCT, IAIOC B CAy9ail Ha (DHHAHCOBM AKTHBH, KOMTO He C€ OTYHTAT IO CHPaBEAAMBA
CTOMHOCT B IeuaAbara nAM 3arybara, PasxOAHTE II0 CACAKATZ, KOHTO Ce OTHACAT LPAKO KbM
IPHAOOHBAHETO HAM H3AaBaHeTO HA (DMHAHCOBHA AKTHB.

CAeA WBPBOHAYAAHOTO NPU3HABAHE IPyNATAd OUEHABA (DHHAHCOBHTE AKTHBM KAKTO
CAGARA:

¢ [lo cpaBeaamsa cTOHHOCT
-(PUHAHCOBY AKTHBM, OTYHTAHH IO CIIPABEAAHBA CTOHHOCT B Ievaabata HAH 3arybara;
- (bHHAHCOBH aKTHRH Ha Pa3sIOACKEHHE 32 IPOARKDa;
C m3KAFOUeHHEe HA MHBECTHINH B HHCTPYMEHTH HA COOCTBEHMA KAIIHTAA, KOMTO HAMAT KOTHPAHZ
rMasapHa IICHA Ha aKTHBEH I1a3ap M YHATO CIPABEAAHBA CTOHHOCT HE MOXE Aa C€ OLEHH
HAAEKAHO, KAKTO M AEPHMBATHBH, KOMTO Ca ODBBP3aHM € HEKOTHPAHH HHCTPYMEHTH Ha
COOCTBEHIA KAIIMTAA HAH TPAGBA A2 CE& YPEAAT Upe3 IPEXBBPAAHETO HA TAKHBA HEKOTHPAHH
HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA, KOHTO Ce OILICHABAT II0 IIeHa Ha IprAoDuBaHe.

e [lo aMoprusupana CIOHHOCT C M3IIOA3BAHETO HA METOA2 Ha edEeKTHBHUA AHMXBEH
OPOIEHT
“KPEAMTH H B3€MaHHI,
-HHBECTHLIHH, ABPKAHH AOQ ITAACIK;

IleuasGu n 3ary6m o1 PUHAHCOBH AKTHBH
¢ Jlewaabu ¥ 3aryOH KOHMTO BL3HHKBAT OT IIPOMAHATA HA CIPABEAAMBATA CTOHHOCT Ha
(PHHAHCOBM AKTHBH Ce ITPH3HABAT KAKTO CACABA!
-Ilewaaba mam sarvha o1 hrinancoB akTHB, KAacH(DHIMPAH KATO OTYHTAH HO CIPABEAAHBA
CTOMHOCT B Iedar0ala HAHM 3ary0aTa, c¢ IIPH3HABA B OTYETA 32 AOXOAUTE.
-Tleuasbara mAm sarybarta or HaswdeH 3a HNPoAkOa (PHHAHCOB AKTHB Ce IPH3HABA B APYT
BCeODXBaTeH AOXOA, € M3KAIOYeHHMEe Ha 3aryOuTe oT obesuenka m medaaburte M sarybure or
OOMEHHHTE KypCOBE A0 MOMEHTA HA OTHHMCBAHC HA (DHHAHCOBHA aKTHB. B TO3H MOMEHT
HATPYIIAHATA IedJaAbaTa MAM 3arydaTa, IPH3HATA IOPEAM B APYT BCeoDXBaTEH AOXOA, ce
mperAacucpupa OT coOCTBeH KamwTaa B Ieuasbarta uwam 3arybata KATO KODEKIHA OT
IMpeKA2CH(UKAIHA.
® Amnxpara, KOATO Ce H3YHCASBA I[IPH HM3MOA3BAHE H2 METOAA HA e(EeKTHMBHHA AMXBCH
IPOIIEHT, C& MPH3HABA B OTYETA 34 ACXOAHTE.
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® AuBHAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHS KALIMUTAA HA PA3MOACKEHHE 32 IIPOARKDA
Ce IIPH3HABAT B OTYETA 32 AOXOAHTE, KOTaTO CE YCTAHOBH HPABOTO Ha TPYIIATZ Ad ITOAYIH
MAALTAHE.

¢ 3a duHAHCOBHTE AKTHBM, KOHTO CE€ OTYHTAT IO AMOPTH3HPaHA CTOHHOCT, revaabara
HAM 3aTyDaTa OT aKTHBA CE€ IIPHAHABA B OTYETA 3a AOXOAHUTE, KOraTO (DHHAHCOBHAT AKTHB
ce OTIHCBA UAY ODe3IIeHABa M Ipe3 NPOLeca Ha aMOPTH3HPaHe.

I'pynara ornucea (pUHAHCOB AKTHB, KOTATO:

® AOTOBOPHHTE NPaBa BFbPXY MAPIYHUTE MOTOLH OT (DHHAHCOBHS AKTHB CA H3TCKAM;
HAH

® npexBupaf HHHAHNCOBMA aKTHB, KOTATO Ca IPEXBLPACHH AOTOBODHHTE IIpaBa 32
HOAYYaBAHE HA TAPUMHHU ITOTONM OT (DMHAHCOBHA AKTHB HAH CA 3a11a3€HH AOTOBOPHHTE
IIpaBa 3a IOAY9IaBaHE HA IAPHYHHTE IOTOUM OT (PHHAHCOBHA AKIWB, HO € IIOETO
AOTOBOPHO 3aABAKEHHE 32 IIAANAHE HA IIAPHYHH IOTOIM HA CAMH HAH IIOBEYE

IIOAYYATEAM B CHOPA3yMEHHMe H TpaHCEpPBT OTTOBapA HAa YCAOBHATA 34 OTIIHCBAHE
coeraacao MCC 39.

¥YcAoBHA 32 OTIHCBAHC
Koraro rpymata npexsupam (pMHAHCOB AKTHB THA OLEHABA CTEIEHT2, AC KOATO IIlE 3aITash
PHCKOBETE M MOA3HTE OT COBGCTBEHOCTTA BbPXY (DHMHAHCOBHSA AKTHB:
® aKO IPyHaTA NPEXBBPAM B 3HAYHTEAHA CTENeH BCHYKH PHCKOBE M  IIOA3H OT
cobCTBEHOCTTA BBPXy (PHHAHCOBHA 4KTHB, IPylaTa OTOMCBA (DHHAHCOBHMA AKTHB U
IIPH3HABA OTAEAHO KATO AKTMBH HAHM IIACHBH BCHYKH IPaBA U 33ABAKEHHA, ChIAZACHW
HAM 3aTIA3€HH Mpu Tpancdepa;
® 2KO IPyHATa 32Ma3H B 3HAYMMTEAHZ CTEICH BCHYKH PHCKOBE H IIOA3H OT COGCTBEHOCTTAZ
BBPXY (DMHAHCOBHA AKTHB, IPYIIATA IPOABANKABA AL TIPH3HABA (DHHAHCOBHA AKTHB;
®  4KO IPYIAT2 HUTO NPEXBBLPAA, HUTO 32114384 B 3HAYHTEAHA CTEHeH BCHYKHM PHUCKOBE H
HOA3H OT CODCTBEHOCTTA BBPXY (PHHAHCOBHA AKTUB, IPYIIATA OIPEACAL AAAH € 3ATIA3HAZL
KOHTPOA BBPXy (PHHAHCOBUA AKTHB:
-aKO IPyIaTa HE € 3alla3MAA KOHTPOA, T# OTINHCBA (DHHAHCOBHA AKTHB H IPU3HABA
OTACAHO KATO AKTHBH MAM ITACHBH BCHYKH IIPaBa M 3aABAXKCHESA, Ch3AACHH NPH TpaHCc(hepa.
-aKO TPYIIaTa € 3aIa3sMAa KOHTPOA, TA IPOABAXABA Ad IPH3HABA (PUHAHCOBHA
aKTHB AO CTEMNEHTA HA IPOADBANKABAIIOTO My y4aCTHE BB (DHHAHCOBHA AKTHB.

ITpu oTnEcBaEeTO HA (PUHAHCOBHSA AKTUB PAZAMKATA MEKAY:

a) HerosaTa GasaHCOBa CTOHHOCT; H

6) cyMaTa Ha IIOAYYEHOTO BB3HATPAKACHHE (BKAFOUBAIINO BCHYKH IIOAYHYCHHM HOBH AKTHBH,
MHHYC BCHYIKH IOETH HOBM IIACHBH) 1 BCKYKH HATPYyIAHU HeTaAbM mAu 3ary0H, KOKTO ca GuAn
IIPH3HATH AHPEKTHO B CODCTBEHHA KAIIMTAA Ce IPU3HABA B OTIETA 32 AOXOAHTE.

Obesnenka n HecpBupaemMocT HA (PUHAHCOBH AKTHBH
I'pynara mpenenssa bM Kpass Ha Bcekd OTYeTEH IIEPHOA AAAH C2 HAAHIE OOEKTHBHH
AOKa32TEACTBA 32 obe3menkaTa Ha (PHHAHCOB AKTHB MAW HA IPYNA OT (PHHAHCOBY aKTHBH.
OHHAHCOB AKTHB MAM IPyIa OT (PHHAHCOBH AKTUBH CE CUHTAT 32 ODE3IEHEHH W CA Bh3HAKHAAM
sarybm oT ofeslenka, KOraro ca Hasune ODEKTMBHH AOKA3aTeACTBZ 3a obesleHka,
IPOHU3XOAAIM OT €AHO HAHM 1IOBEYE ChOMTHS, KOMTO Ca HACTBIIHAHM CAEA ITBPBOHAYAAHOTO
IpusHasane Ha akTuBa (cpOHTHE "3ary6a") M KOTATO TOBA CBOMTHE 3aTy02 (MAM CHOHTHA) HMa
edbeKT BLPXY OuaKBAHHTE OBACINHM NAPHYHE IIOTOLH OT (PHHAHCOBHA AKTHB MAK OT TPYyIaTa
¢pHHAHCOBH aKTHMBHM, KOMTO MOTAT Aa CE€ OLEHAT HAAEKAHO. Modke A2 He € BBIMOXHO A4 ce
HACHTGHINPA EAMHUYHO, CAMOCTOATEAHO ChOWTHE, KOeTo e mpudamHHAO obesmenkata. [lo-
CKOpO obe3nenKaTa MOXE Ad € IPUHHEEHa OT KoMOuHHpanys cbeKT Ha HAKOAKO CoOmTHA.

20



(Y KOHCOAMAWPAH ®UHAHCOB OTUET
MbTWLLA  3ATOAMHATA 3ABBPIIBAINA HA 31.12.2010

3arybmTe, KOMTO ce OYAKBAT B Pe3yATaT Ha ObACIIMTE CbOHTHA, HE3ABUCHMO OF TAXHATA
BEPOATHOCT, He €& IPH3HABAT.

* Obesnenka Ha (PUHAHCOBH AKTHBY, OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT
Ako uma OGEKTHBHM AOKA3ATEACTBA, Y€ ¢ BB3HHKHaAa 3ay5a oT ofeslenka OT KPeAHTH M
B3€MaHHA HAHM OT MHBECTHIHM, ABPKAHH AO IIAAEK, OTYHTAHH IIO aMOPTH3HpPAaHA CTOHHOCT,
CymaTa Ha 3aTyDaTa Ce ONEHABA KaTO PA3AMKA MEKAY OasaHCOBATA CTOMHOCT HA AKTHBA H
HACTOSAINATA CTOMHOCT HAa OYAKBAHHTE OBAEIIIH NapHYHH HOTOIH (C H3KAIOYEHHE Ha ObAeipTe
KPEAWTHH 3aryOH, KOHTO He Ca BB3HHKHAAM), AMCKOHTHPaHM C II'bPBOHAa4YaAHUA eeKInBeH
AHXBEH IPONEHT 32 (PUHAHCOBUS aKTHB (T. €. eDeKTHBHUAT AMXBEH IPOLIEHT, H3YHCAEH IIPH
BPBOHAYAAHOTO HpusHabane). Basamcosara CTOHHOCT HA aKTHBA Ce HAMAAABA M CYMATA Ha
3arybara ce IpusHasa B meuasbara man 3arybara.

* (ObGesmeHKa Ha (DHHAHCOBH AKTHBH, OTYHTAHH 1O I[EH4 HA npuAobHBaKe
Ako mma 0DEKTHBHE AOKA3aTEACTBA, Y€ € BB3HHKHAAA 3ary6a oT oBesnenka na (pMHAHCOB 4KTHB
OTYHTAH 10 1IEHA HA IPHACOMBAHE, CYMaTa HA 3ary0aTa OT ODe3slleHKa ce OLEHABA KATO PABAHKA
MexAy DasaHcoBaTa CTORHOCT Ha chuaHCOBUA AKTMB M HACTOALIIATA CTOMHOCT HA OYAKBAHHTE
OBACIITH MAPHYHH IIOTOIH, AUCKOHTHPAHH C TEKYLIMA [a3aPeH IPOIECHT HA BB3BPbIIAEMOCT 34
noaoben ¢prHaHCOB akTUB. 3aryOuTe ce npHaHaBaT B meuasbaTta uan 3aryBara. Takusa 3arybu ot
obesnenka He MOAAEKAT Ha BB3CTAHOBIABAHC.

® Obearenka Ha (PUHAHCOBY AKTHBH Ha PAasIIOACKEHHE 3a IpoARkOa
Korato cmaa B cipaBeasnBara cro#fHOCT Ha (DHHAHCOB aKTHB Ha PasIOAOMKEHHE 32 IIPoAaxkDa e
IPU3HAT AHMPEKTHO B COOCTBEHHA KAITHTAA H ¥Ma ODEKTHBHM AOKA3ATEACTBA, 4€ AKTHBBT €
obeallenen, HaTPyIIaHaTa 3ary0a, KOATO € IPH3HATA B ADYT BCEOOXBATEH AOXOA, CE H3BAXKAL OT
KAaIIMTAAa M Ce IIPU3HaBa B ne4aAbara uAm 3arybaTa AOPH aKko (PMHAHCOBHAT AKTHUB HE € OTIIHCAH.
Cymata Ha HaTpymaHaTa 3ary0a, KOATO ce mpexaacuchumpa o1 cODCTBEH KanmuTas B meuasbara
HAH 3ary0aTa, ¢ PA3AMKAaTAa MEXAY LIeHATa Ha IPHAOCOHBaHe (HETHO OT HOTANTEHHA HA TAABHUIATA
M aMOPTH3AIlMA) M TEKyINATa CHOPABEAAWMBA CTOHHOCT, MHHyYC 3arybata or ofesueHka Ha
¢ HHAHCOBUA AKTUB, IPH3HATA IIPEAH TOBA B Imeuaabara naum sarybara.
3arybm or oDesleHKa, IPU3HATH B HedaArbaTa MAM 3ary0aTa, 34 HHBECTHLHA B MHCTPYMEHT HA
CODCTBEHHA KaltmTaAs, KAACH(DHIMPAH K4ATO KA PasHOAOKEHHe 3a npoaaxba, He ce
Bb3CTAHOBABAT B IedanbaTa HAM 3aTyOaTa.
3arybum or obe3sleHKa, Ipu3HATH B mnedaabaTa mMAH 3arybaTa, 32 ABATOB HHCTPYMEHT,
KAACH(HIIMPAH KATO Ha PASHOAOKEHHE 34 NPOARKDA, ce BH3CTAHOBABAT, BB3CTAHOBEHATA CyMA
ce IpH3HABA B ImevaAbaTa MAM 3arybata.

Ilapuunm cpeascTBa

[MapH4HETE CPEACTBA BRKAIOYUBAT IAPHYHU CPEACTBA B Bpoii 1 De3acPOIHE ACTIO3UTH B ACBA W BBB
BAAYTA.

IlapryHHTEe eKBHBAACHTH €A KPATKOCPOYHHM, BHCOKOAMKBMAHH HHBECTHLIHH, KOHTO Ca AECHO
oDpbIllaeMH B KOHKDETHH IADHYHH CYMH H CHABDNAT HE3HAYHTEACH PHCK OT IPOMiHZ B
CTOHHOCTTA HM.

AsAAroBe u yuacTan

HMusecTHImmuTe B ACOMMHPAHA IPEAIPHATHA CE OTHHTAT IO METOAZ Ha COOCTBEHH KAIIMTAA.
Mupecrunpure KOMTO He ca KAACHM(HIHPAHN KATO ABIIEPHHE H ACOLMHPAHH IPEATIPUATHA Ce
OTYHMTAT IO CHPABCAAMBZ CTOMHOCT KAACH(DUIMPAHH KATO (DHHAHCOBHM AKTHBM H2
pasmoAoxeHue 3a mpopakba, ceraacHo wmsucksanmata Ha MCC39B caywamre B komto
MHBECTHIIHATE €A B KAIIMTAAOBH MHCTPYMEHTH , KOHTO HAMAT KOTHPAaHA IIa3apHA IieHA Ha
AKTHBCH 11a3ap M YHATO CIPABEAAMBA IIEHA HE MOXE A4 CE ONPEAEAH HAAGHKAHO Ce OTHHTAT IO
neHa Ha npuaocbusane/cebecroiinoct.
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Wusecrmun  xouro ca xaacndmumpanu 8 cbotsercrBue MCPOS5 karo aAppianm 32
mpoaaxba/mAn ca BKAIOYEHH B TPyIIa 3a H3BaKAAHE OT YHOTpPeDa, KOATO € KaacH(HIIpata KaTo
AbprKaHa 32 IpoAakba / ce oramTar B cpotBeTcTBHE ¢ To3u MCPO.

KpeanTn, Thproeckm u Apyrn B3cManun
Kpeauture u B3emaHmsITa €4 HEACPMBATHBHH (pHHAHCOBH AaKTHBM C (DHKCHPAaHH HAH
OIIpEAEATEMH HAAMNAHKA, KOUTO HE Ce KOTHPAT HA aKTHBEH 1143ap, C H3KAIOUCHHE HA:

® TE3H, KOUTO IPynaTa Bh3HAMEPABA A4 IPOAAE He3aBaBHO HAM B OAM3KO Obaelie, KOHTO
ure ObAAT KAACHMIIMPAHHM KATO ABPMAHM 3a TBHPIyBaHe M TE3H, KOWTO IPyHara
OIPEACAS TIPH ITBPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHH MO CIPABEAAHBA CTOHHOCT
B nevasbara mam sarybara;
® Tesw, KOHWTO TpylaTa OIpPEAeAd KATO Ha pPasTOACKEHHe 32a IpoAmxba mpnu
ITHPBOHAYAAHOTO IIPH3HABAHE;
HAH
® Te3H, IIPH KOHTO ABPMATEANT MOME A2 HAMA Bb3MOXHOCT AA BB3CTAHOBH B 3HAYMTEAHA
CTEIIeH IIAAATA CH ITbPBOHAYAAHA HHBECTHIINA, C M3KAIOYEHHE HA CAYYAHTE, IPY KOHTO
MIPHYMHATA ¢ BAOIIIABAHE Ha KPEAHTHOTO KA4eCTBO H KOMTO C€ KAACH(HLHPAT KaTO Ha
PAasHOAOXKEHHE 32 IIPOADKDA.
Karo kpeauTn n B3eManna ce KAaCH(PHUMPAT (PHHAHCOBY 2KTHBH BB3HHKHAAH OT AMPEKTHO
IOPEAOCTABAHE HA CTOKH, YCAYTH, ITAPH HAH IAPHYHH €KBHBAACHTH/TBHPIOBCKH B3eMAHHA U
KpeAuTH/.
KpeautnTe m B3eMaHHATA, KOHTO ca ¢ (PHKCHDPAH IAACK Ce OTYHTAT IO aMOPTH3HPaHATAa MM
CTOMHOCT.
KpeamnTrre u B3emannara kouto ca Ge3 (DHKCHPAH IAAEK ce OTIUTAT 10 ceDecTOMHOCT.
FlpeanmaarennTe pasxoAM, KOHTO KacafT CACABAIIM OTYETHH IIEPHOAM CE MPEACTABAT KaTO
4BAHCOBO IIPEBEACHH CyMH HA AOCTABYHIIH M C€ BKAIOYBAT B TPTOBCKKTE B3eMAHMAL

AAPIIH 32 BL3CTAROBABAHE

Aarrpnure 332 BB3CTAHOBABAHE HE INPOMITHIAT OT AOIOBOPHH B3aHMOOTHOIIEHHS, HE Ce
KAACHDHIHPAT B KATETOPUHTE (PHHAHCOBH AKTHBH. 1'e BKATOUBAT:

-CymuTe Ha PLICTAHOBHMHTE AQHBIM BBPXY AOXOAA BBB Bpb3ka ¢ ofAaraeMata
neuaaba/AambuHara saryba 3a IIEPHOAA M IIAATEHH CyMH 32 TEKYIl H HPEAXOAEH IEPHOA
IIPEBHIIABAIIM ABAXHMHATE CYMU.

-CymuTe Ha AGHDYEH KPEAWTH 32 BB3CIAHOBABAHE M [PHXBAIIAHE CAEA KpaA HA OTYETHHA
IIEPHOA ¥ [TAATEHH CYMH 32 TEKYIN H IIPEAXOACH IIEPHOA HPEBHMILABAIIM AbAXUMHTEC CyMH 32
APYIH AAH'BIIH.

TekyimTe AAHDIHH AKTHBH 32 TEKYIIHA M IIPEAXOAHH IIEPHOAM CE OLEHABAT II0 CyMAaTa, KOATO
ce o9aKBa A2 ObA€ BH3CTAHOBEHA OT AAHBYHHTE OPIAHH [PH IPUAATAHE HA AAHBYHH CTABKH M
AAHBYHH 32KOHH, ACHCTBAIUE MAH OYAKBAHH A2 BAA3AT B CHAA KbM KPAf HA OTIETHUSA IIEPHOA.

Marepuaann sanacu

I'pyrrara npuaara MCC 2 3a oraMTaHe Ha MATePUAAHHTE 3aTACH:

MartepraAny 3a11aCH €a AKTHBH:

-ADDIKAHE 32 IPOA@KDa B 0OMYAHHIA XOA HA CTOIAHCKATA AEHHOCT / CTOKHM,IPOAYKIIHA/ ;
-HAMHPAITH Ce B IPOIEC HAa MPOH3BOACTBO 3a TAKABA MPOAXKDa /HE3aBBPIIECHO IIPOUIBOACTBO/;
-MATEPHUAAHH 3aIIACH, KOATO CE H3PAXOABAT B IIPOU3BOACTBEHHA IIPOIEC MAH IIPH IPEAOCTABAHE
HA YCAYTH/MaTepHAAM, CYPOBUHHA/ ;
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OueHApaHe HA MATEPHAANH 3AIIACH

MarepuasHuTe 3amach ce ONEHABAT IO IO-HUCKATA OT CeOeCTORHOCTTa HAM HETHATA PEAAH3yeMa
CTOHHOCT,

CebecrofimocTra HA MATEPHAAHHTE 3aIlaCH IPEACTABASBA CYMATA OT BCHYKH Pa3sXoOAu 110
3AKYIYBAHETO, MPePabOTKATA, KAKTO M APYTH PA3XOAH, HALIPABEHH BbB BPB3Ka C AOCTABSHETO MM
AO CETAIIHOTO ChCTOSHHE H MECTOIIOAGKEHHE,

PasxoAure 110 3aKyIIyBaHe HA MATEPHAAHMTE 3AIACH BKAIOMBAT [IOKYIIHATA [eHa, BHOCHUTE MUTA
¥ APYTH HEBB3CTAHOBHMH AAHBIIN, TPAHCIOPTHHUTE PA2XOAH M APYTH, KOHTO AMPEKTHO MOTAT A2
Ce OTHECAT KbM IPHAODHBAHETO HA CTOKMTE MATEPUAAHMTE H ycAyruTe. T'BProBCKHMTE OTCTBIKK
pabaTH 1 Ap. TOAOGHH KOMIIOHEHTH C¢ IPHCIAAT IIPH OIIPEACARHE Ha ITOKYITHATA CTOHHOCT.
Pasxoamre 32 npepaboTKa BKAFOUBAT IIPEKH PA3XOAM H CHCTEMATHYHO HAYMCAABAHM NOCTOSHHH
¥ TIPOMEHAHBH ODIIM Pa3XOAM, KOHTO Ce IPABAT OpH HpepaboTBaHE HA MATEPHAAMTE B [OTOBA
MPOAYKIIHS.

[TpomenAuBuTe OOIIMM Pa3XOAM Ce PA3MPEACAAT 32 BCIKA IPOM3BEACHA €AVHHIA Ha Oasa Ha
PEAAHOTO M3NO3BaHe Ha IPOH3BOACTBEHHTE MOIITHOCTH.

[NocTosHuNTEe OOIIM Pa3sXOAH Ce PASMPEACAAT KbM ceGecTOHHOCTTa Ha MIPOAYKIIMATA Ha Has3a HA
HOPMAAHHA KAMAITUTET Ha IPOU3BOACTBEHHTE MOIITHOCTH. '

KoamvectsoTo 0BImM MOCTOSHHH PAa3XOAM, KOHTO OTIOBAPAT HA PA3AHMKATA MEKAY HOPMAAHHA
KAIIAITATET M AOCTUTHATHA KAITALIMTET C€ IPH3HABAT 32 Pa3XOAHM 3a IIEPHOAZ B KOHTO Te
BL3HHKBAT.

ApyrH Pa3XoAm ce BKAIOUBAT B Ce(eCTOHHOCTTA HA MATEPHAAHMTE 3AIIACH CAMO AOTOAKOBA,
AOKOAKOTO T¢ €A HAIIPABEHH BBB BPB3KA C AOB&KAAHETO HA MATEPHAAHHTE 3AIIACH AD
HACTOMAIIIOTO HM MECTOIIOAOKEHIE H ChCTOAHHE.

B orpaHHuYeHH cAyYamM Pa3XOAM IO IIOA3BAHH, KpeAnTd kouto ca onpeaesen 8 MCC 23, ce
BKAFOYBAT B CTOMHOCTTA Ha MATEPHAAHNTE 34IIACH.

Pasxoam koHTO He ce BKAFOUBaT B CeDeCTOHHOCTTA HA IIPOM3BEACHATA IIPOAVKIHA M Ce
IIPU3HABAT KATO PA3XOAH 34 IIEPHOAZ B KOHHO €A BB3HMKHAAM Ca:

-KOAMYECTBA MATEPHAAY, TPYA M APYTH IIPOM3BOACTBEHH PA3XOAH M3BbH HOPMAAHHTE TPAHKIIH.
-Pa3XOAH 32 CHXPAHEHHE B CKA2A,

-AAMHHHCTPATHBHH Pa3sXOAH.

-Pa3sXOAH IO MMPOAAKOHTE.

CebecroiiHOCT IPU NPEAOCTABAHE HA YCAYTH

AoTOAKOBA, AOKOAKOTO IPH IPEAOCTABAHETO HA JCAYTH C€ MOA3BAT MATCPHAAHH 3AIIACH, TO TC
Ce BKAFO9BAT B cebecroiinocta Ha yeayrate. CebecToMHOCTA Ce CHCTOM TA4BHO OT PAIXOAHMTE 32
TPYA H APYTHTE Pa3sXOAHM 34 HEPCOHAAZ, 33€T B LPEAOCTABIHETO HA YCAYTATA, BKAIOYHTEAHO
CAYMUTEARTE, UIITbAHABAIIM HAAZODHA AGHHOCT, H CBOTBETHATA YACT OT ODImmTE pasxoAd sa
TAX. TPYABT M ApyTH pasxoan, CBBP3AHH C NPOAXKOUTE K OOIIMA AAMUHHCTPATHBEH TIEPCOHAA,
HE Ce BKAIOYBAT, 4 C€ TIPM3HABAT 32 PA3XOAH B IIEPHOAA, B KOMTO Ca Bh3HUKHAAH.
INorpebacHIeTO HA MATEPHAAHH 3aITACH C€ OLEHABA IO CPEAHO IIPETErACHA CTOMHOCT.

Obe3menxa HA MATEPUAAHN 3alIACH

CebecToffHOCTTA HA MATEPHAAHHTE 3aIlACH MOMXE A3 HE ¢ Bb3CTAHOBMMA, B CAyYal 4¢ Te ca
[IOBPEACHHM HMAH €4 IMAOCTHO HAM 9ACTHYHO MOPAAHO OCTAPEAH, HMAM AKO HMM2 CIIaA B
MPOAKHUTE rM IeHd. ChIno Taka cebecTORHOCTTA HA MaTePHAAHHTE 3aIIACH MOXe Aa He ObAe
Bb3CTAHOBHAMA, aKO INPHOAMBHTCAHO OIIPEACACHHTE DPAa3XOAM 32  3aBBPIUBAHE HAH
UPUOAUIUTEAHO OIPEACACHHTE Pa3KOAH, KOHTO e ObAAT HAIPABCHH 32 OCBILECTBABAHC Ha
npoaaxbara, ca ce ypeAmdmAH. MaTepHaAHHTE 3aIIACH Ce€ HAMAAABAT AO HETHATA PEAAM3yCMA
cTOHHOCT Ha Gasara Ha otAeann nosuumu. [Ipu Haxom obecrosreactBa obave mome aa Gpae
ITOAXOAMIIIC Ad C€ TPYIHPAT CXOAHU HAM CBBP3AHN MO3HITHH.
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K'bM Bcekn cAeABAII] IEPHOA Ce IPaBHM HOBA OINEHKA Ha HETHATA peaAnsyema croinoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3aIIACH IIOA TAXHATA cebecToiHOCT, Beve He
€2 HAAHMIE WAH KOTATO MMa ACHO AOKa3aTEACTBO 34 yBEAHYEHME B HETHATA PEaAH3yeMa CTOHHOCT
3apaAd TTPOMAHA B MKOHOMHYECKHTE ODCTOATEACTBA, CYMAaTa Ha ODE3IIEHKATA Ce Bh3CTAHOBABA
TaKa, Y€ HOBaTa GAAAHCOBA CyMa € HO-HHCKATa OT ceDeCTOHHOCTTa M HPEepPasrACAAHATA HETHA
peaAnsyeMa CTOHHOCT. BB3CTAHOBABAHETO € OTPAHHYEHO AO CyMAaTa Ha IILPBOHAYAAHATA
obesleHKa.

OTnuceane HA MATEPHAAHH 3AIACH
HPH HPOAa?KGa Ha MATEPHAAHHW 3aI1acH, GasaHCOBaTA CyMa Ha TC3H MATCpHAAHH 3aIldaCH Ce
HPHSHaBa KaTo pason Hp€3 IICpHOAA, HPES KOUTO ChOTBETHHAT IIPHXOA ¢ IIPHA3HAT.

ITpusnasane HA NPHXOAM H Pa3XOAH OT MATEPUAAHH 3AIIACH

Cymara Ha Beaka oOeslieHKa HA MATEPUAAHHTE 3AIIACH AC HETHATA MM PeAAH3yeMa CTONHOCT,
KaKTO M BCHYKH 3aryOH OT MATEPHAAHM 3AIIACH €€ TPH3HABAT KATO PA3XOAM 3a IIEPHOAZ HA
0De3LEeHKATA MAM Ha BL3HHKBAHETO Ha sarybmre. Cymara ma eBeHTyaAHOTO 0BpaTHO
Bb3CTAHOBABAHE HA CTOMHOCTTA HA ODE3leHKATA Ha MATEPHAAHHTE 3aIIaCH, BPBH3HHKHAAA B
PE3YATAT Ha YBEAMYEHUETO Ha HETHATA PeAAH3yeMa CTOMHOCT, ce IIPH3HABA KATO HAMAAABAHE Ha
CymMaTa Ha TIPH3HATHTE PA3XOAH 32 MATEPHAAHH 3a04acH Lpe3d IEPHOAd, Ipe3 KOHTO
BB3CTAHOBABAHETO € Bh3HMKHAAO.

Hsaxon marepmasnm samacm Morar Aa ©bAAT OTHECEHH IO CMETKHTE HA APYIH AKTHBH, KATO
HAITPEMEP MATEPHAAHH 32I1ACH, KOHTO CE M3IMIOA3BAT KATO KOMIIOHEHT Ha Ch3AZACHHTE OT CaMaTa
rpyma cODCTBEHHM MMOTH, CBOPLKEHHA H oDopyABame. MaTepHAAHHTE 3aIACH, OTHECEHH KbM
APYT aKTHB, C¢ IPH3HABAT 32 PA3XOA B IIPOADAMKEHHE ITOAEC3HEA JKUBOT HA AKTHBA.

AxTHBE ABPIKAHHE 34 IPoARKD2

Karo axrusu Appaany 3a npoaaba ceraacio MCPO 5 ce kaacnpHIupaT HeTEKYILN AKTHBH,
9mATO HAAAHCOBA CTOHHOCT e GbAC BB3CTAHOBCHA ITO-CKOPO HPe3 CACAKA 3a IIpoAkDa
OTKOAKOTO Ype3 HPOABAKABAINA YITOTpeOa.

AXTHBHTE ABPIKAHH 3a HpoARKDA Ce OLEHABAT IIO IIO-HHCKATA OT DAAZHCOBATA MM CTOHHOCT M
CITPABEAAHBATA MM CTOHHOCT HAMAACHA C PASXOAHMTE 33 TPOAAKDaTa.

3aryba or obesleHKa ce NPH3HABA IIPH BCAKO I'BPBOHAYAAHO MAM HOCACABAINO HAMAACHHE HA
CTOMHOCTTA Ha AKTHBH ABP/KAHH 32 IIPOAAKOa.

[lewanba OT MOCAEABAIIIO YBEAMMEHME HA CIPABEAAHBH CTOHHOCTH, HAMAAEHH C Pa3XOAMTE 34
OpoAaKOa HAa AaKTHBH AGPKAHM 34 IPoA@kOa ce NMpH3HaBa A0 pasMepa Ha oOesleHKaTa Ha
CHOTBETHMA AKTHB Ha4HCA€HA Ipean cpraacao MCC36 » MO®O5.

Axo Ipymara, ce € aHTAXHPAAA C IIAAH 34 IPOAAXDA, BKAIOUBAIN 3aIyDa HA KOHTPOA HaA
ADBIIEPHO INPEAUPHATHE, KAACH(DHUIMPA BCHYKH AKTHBH H II4CHMBH Ha TOBA ABIICPHO
TIpPEANPHATAE KaTO ABPKAHH 33 IPOAAKDa, KOTATO C4 IOCTHTHATH KPHTEPHHTE, OIIPEACACHH B
MC®O 5, HesapucumMo AaAH ime 3aABPIKH HEKOHTPOAHPAIIIO YIACTHE B CBOETO DHBIIIE ABIIEPHO
TIPEAITPHATHE CAEA [TPOAAKDATA.

CoOcTBeH xanmTas
CobeTBeHMAT KalTlTTaA Ha TPyIaTa CE& ChCTOM OT:

OcHoBeH KanTas

PCI‘I/ICTPHPQ.HPL‘I KAITUTAaA Ce HPeACTaB}I 110 HOMHHAaAHA CTOﬁHOCT CBIrAACHO C'bAC6HO pemeHHe 3a
perucTpanys.

XoaauHr ITerama AA e AKIIHOHEPHO APYXECTBO M € 3aABANEHO Aa PETHCTpHpa B T'bproeckma
peI'KCT’bP Pasmepa HA OCHOBHHA CH KAIIKTAA, KOI:‘['I'O CAY)I{H KAaToO 0663H€‘I€HHC Ha KPCAHTOPHTC.
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Pasxoau 32 eMuCHE M U3KyTIyBaHE HA AKITHA

lipu msrapamero uam 1PHAOBHBAHETO HA CBOM MHCTPYMEHTH Ha CODCTBEHHA KAIIHTAA CE TIPABAT
pasarvnm pasxoan. Tesn pasxoan OOHYAHHO BKAIOWBAT DETHCTPALIMA H APYIH 32KOHOBU TAKCH,
H3MAATEHH CyMH Ha IIPaBHH, CYETOBOAHH H APYTH HIpPOPeCHOHAAHH KOHCYATAHTH K
Ap-10A0GEH. [lpn KamuTasoBa CACAKZ Pa3XOAMTE IO CAGAKATA CE€ OTUHMTAT CIETOBOAHO KATO
HAMAaACHHE Ha COGCTBEHHA KAIIMTAA /HETHO OT BCHYKM CEbp3aHd npedpePEHIME 32 AAHDK BBPXY
AOXOANTe/ A CTEIIeHTa, B KOATO Ca AOITBAHHTEAHH PA3XOAH, MPAKO CEBP3AHH C KAIMTAAOBA
CAEAKA, KOUTO B IIPOTHBCH cAy4Yail Omxa Omam msOerHatH. PasxoAMTe ITO KAaITHTAAOBA CAEAKA,
KOATO € H30CTABEHA, C& IMPH3HABAT KATO PA3XOA.

Pesepeu

IIpemumnn pesepsu - 0bpasyBaHy OT eMHTHpPAHE Ha COOCTBEHH KAITMTAAOBH HHCTPYMEHTH.
Obum pesepsur 06pas3yBaT ce OT PasHpeACAcHHE HA Ie9aAba CBIAACHO H3HCKBAHHATA Ha
Tbprobekus 3axoH Ha PBbATapus B pelleHHATa Ha COBCTBEHMIIITE HA KATIATAAR.

Apyru pesepsu - hopMupat ce HO perenne Ha COGCTBEHHITNTE HA KATTUTAAA.

Pesepsu oT npensuncaenme- hOPMAPAT Ce OT IIPENIYHCACHHE HA TYKAECTPAHHHE ACHHOCTH.

DOUHAHCOB PCIYATAT

Hepaampeaeaena kpM kpas Ha OTYETHHA IEPHOA HATPYNAHA Ne4anba OT IPEAXOAHHM IIEPHOAM.
Herrokprrra ¥6M Kpas HA OTYETHHA IEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHH ITEPHOAH.
INewan6a/3aryba ot mepmoaa.

Texyum u HeTeKymu nacuBu
ITacus ce kaacudHIEpPa KATO TEKYIL, KOTATO OTTOBAPA HA HAKOH OT CACAHATE KPHTECPHIL
¢  OYAKBA Ad YPEAM HACHBA B CBOSA HOPMAAEH ONEPATUBEH IIMKBA;
®  ABPKH [IACHBA IIPEAUMHO C IIEA THPIYBaHE;
® IACHBDT CAEABA A2 ODAE YPeACH B PAMKHTE HA ABAHAAECET MECEII2 CACA Kpas Ha
OTYETHHA IIEPHOA; '
HAH
® Tpymara HiMa DE3YCAOBHO IPABO Ad OTCPOYBA YPEKAAHETO Ha ITACHBA 32 IIEPUOA Hali-
MAAKO ABAHAAECET MECEIA CACA KPAfl HA OTYCTHHA IIEPHOA.
Ilacup ce wAacmdHIEpa KATO HETEKYIl AKO HE OTTOBAPA Ha Kpurepmmre 3a KAacumumpane
KaTO TEKyIII,.
IMacus ce xaacudHIUPa KATO TEKYIL, KOIATO CACABA AA CC YPEAH B PAMKHTE HA ABAHAAECET
MECENa OT Kpaf HA OTYETHHA HEPHOA, AOPH aKO:
® IIBPBOHAYAAHMAT CPOK € OHA 34 IIEPHOA IIO-ABABT OT ABAHAAECET MECEIIA; H
® CACA KPA® HA OTHCTHIUA TEPHOA M IIPeAH (PHHAHCOBHAT OTYET Aa € oAoOpen sa
HyOAUKYB2HE € CKAIOYEHO CIIOPasyMeHHe 32 pepHHAHCHPAHE MAM 32 HOB IIOTACUTEAEH
MAQH Ha ABATOCpOUHa Oaza.

DOUHAHCOBH I1ACUBH
I'pymara mpuaara MCC32 n MCC39 mpu oranrane Ha HHHAHCOBH ITACHBH.
PUHAHCOB TACHE € BCEKH [TACHB KOHTO € &
L AOTOBOPHO 3aABAMKCHHE!
- Aa Ce NPEeAOCTaBAT IAPHYHH CPEACTBA HAM APyr (DMHAHCOB aKTHB Ha APYTO
MIPEATPUATHE;
HAM
- Aa ce Pa3sMeHAT (PUHAHCOBH AKTHBH MAYM (DHHAHCOBH [IACHBH C APYIO IIPEANPHATHE IIPH
YCAOBHA, KOUTO €4 [TIOTEHIMAAHO HeDAATOIPUATHH 32 [pynaTa;
HAH

25



P,
3}%23%‘;&;

X
x® KOHCOAUAUPAH GUHAHCOB OTUET
AbTUVLLA  3A rOAMHATA 3ABBPITIBAIIIA HA 31.12.2010

® AOTOBOp, KOHTO 1€ ObAE HAM MOXE A4 ObAC YPEACH B MHCTPYMEHTH Ha COOCTBEHMA KaIHTAA
Ha I‘pyHaTa H el
- HCAGPHBATHB, 332 KOHTO TIpPyIATA € HAH MOMXE A2 ODAE 3aABAKEHZ Ad ITPEAOCTABH
TIPOMEHAHB OpOH HHCTPYMEHTH Ha COOCTBEHMA CH KAIIHTaA;
HAH
- AEDHBAaTHB, KOFTO LIe ObAE HAH MOKe Ad ObAC JPEACH upe3 pa3sMAHA Ha (PHKCHpaHaA
CyMa DAPHYHU CPEACTBA MAW APYT (PHHAHCOB aKTHB 32 (PHKCHpaH Opoil HHCTPYMEHTH Ha
COBCTBEHHA KAIIMTAA HA TPYIIATA. 34 TA3H Il€A MHCTPYMEHTHTE HA COOCTBEHMSH KAIIHTAA
HA IPYIaTa HE BKAIOYBAT Bb3BPbBLUAeMH (PUHAHCOBU HHCTPYMEHTH, KAacuHITPAHA
KATO MHCTPYMEHTH Ha CODCTBEHHMS KAIMTAA, KOMTO HAAATAT HA IPYIATA 3AABAKEHHETO AQ
NIPEAOCTABY Ha APy CTPaHa IPOHOPIHOHAAEH ASA OT HETHHTE AKTHBH Ha TPYIaTa CaMO
IIpH AMKBHAAILHS, HAH MHCTPYMEHTH, KOMTO €a AOTOBOPH 32 OBACIIO ITOAYYABAHE MAH
IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA Ha IPynaTa.

DuHAHCBUTE HHCTPYMEHTH - MACHBH C€ KAACH(DHUIIEPAT B CAEAHHTE KATCTOPHM CHIAACHO
usncksaauara Ha MCC 39;
e (OUHAHCOBM ITACHBH, OTIUTAHH IIO CIPABEAANBA CTOHHOCT B rmedanbaTa mAM 3arydara:
- KARCH(PHIIMPAHY KATO ABPIKAH 32 THPIYBAHE
- Ip¥ ITbPBOHAYAAHOTO My HPH3HABAHE C€ ONPEACAA OT TPYIIATA 32 OTYHTAHE IIO
CIIPaBeAANBA CTOHHOCT B nedanbaTa HAM 3arybaTa
¢ OUHAHCOBH NACHBH, OTYNTAHH II0 AMOPTHU3HPAHA CTOMHOCT
DOUHAHCOBH NACHBH C€ IPH3HABAT B KOHCOAHMAHPAHHA OT4eT 3a (PMHAHCOBOTO CBHCTOSHHE,
KOTaTO IPYNaTa CTaHe CTPaHa IO AOTOBOPHHTE YCAGBHA HA MHCTPYMEHTA.
Ilpr mepBOHAYAAHOTO UpU3HABAHE (PHHAHCOBHTE IACHBH C€ OTYHTAT IIO CITPABEAAHMBATA MM
CTOMHOCT, IAIOC B CAy4Yail Ha (DHHAHCOBH IIACHBH, KOHTO HE €€ OTYHTAT IO CIIPABEAAWBA
CTOHHOCT B HewyaAdaTa HAM 3ary0aTa, PasXOAMTe IO CAEAKATA, KOHTO C€ OTHACAT HPAKO KbM
NPHAOBHUBAHETO HAM M3AABAHETO HA (PHHAHCOBHA IIACHB.

ITocaeapama ouenka Ha PHHAHCOBH MACHBHU
e Jlo cmpaBeaAmBa CTOHHOCT
-(pMHAHCOBH TACHBY, OTYMTAHK 1O CIIPABEAAHBA CTOHHOCT B megasbaTa uAn 3arybaTa;
C Hu3KAFOYEHHE HA IACHBHTE - AEPHUBATHBH, KOHTO ca ODBBp3aHHM € HEKOTHPAH
HHCTPYMEHT HAa CODCTBEHHS KAITHTAA M TPADBA Ad ce YPEAAT ¥Pe3 NMPEXBBPAAHETO Ha
HEKOTHPAH MHCTPYMEHT Ha CODCTBEHHA KAaIlHTAA, YHATO CIIPABEAAMBA CTOHHOCT HE MOKE
Al ce OLIEHH HaAEKAHO, KOMTO C€ OTYHTAT IIO IIEHA Ha IPHAODHBANE;
o Jlo aMopTH3HpaHA CTOMHOCT C M3IIOA3BAHETO HA METOAZ HA e(DEKIMBHUA AMXBEH

ITPOLIEHT

-BCHYKM OCTAHAAN (PHHAHCOBY HACHBH

Ilewaabu u 3aryOm or (pMHAHCOBH NACHBH CC NIPH3HABAT
e [leganbm m 3arybm or ¢pHHAHCOBH NACHBH, KAACH(DUIMPAHN KATO OTYHMTAHY IO
CIIP2BeAANBA CTOHHOCT B euaabarta mAK 3ary0aTa, ce IPU3HABAT B OTHETA 33 AOXOAHMTE;
® IlewaaBara mam 3arybata OT (PMHAHCOBM ITACHBH KOMTO €€ OTHHTAT IO aMOPTH3MPAHA
CTOMHOCT Ce NPHU3HABA B OTYETA 32 AOXOAMTE, KOIaTO (DMHAHCOBHSA ITACHB C€ OTIHCBA K
9pes3 NpoIeca Ha aMOPTHSHPAHE;
I'pymaTa otnuca hpUHAHCOB TACUB /HMAHM 9acT OT (PUHAHCOBHA IACHB/, KOMATO TOH € IIOTaceH -
T.€. KOTATO 32ABbAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIAAHAAC, AHYAMPAHO MAHM CPOKBT My €
H3TEKBA.
[Ipr ornmcsane Ha PHHAHCOB ITACHB PAAMKATA MEXAY GaraHcoBaTa CTOiHOCT Ha bHHAHCOB
[IaCHB /MAH HAa 9aCT OT (DMHAHCOB NACHB/, KOHTO € IIPeKpaTeH MAH IIPEXBBPACH Ha TpeTa
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CTpaHa, W IIAATE€HOTO BD3HATPAIKACHHE, BRKAIOYHTCAHO MNPEXBBPACHHTE M NOCTH HEMAPHYHH
AKTHBH I IIACHBH, CE ITPH3H2BA B OTYETA 32 AOXOAHTE.

TBHProBcKu u APyTH 3aAbAYKEHAA H KPEAHTH

Kpeaurn, Toproscky u Apyru saabAkeHHsd ca (PHHAHCOBH [IACHBH BL3HHKHAAH OT AHPEKTHO
MOAYYaBABE Ha CTOKH, YCAYTH, TAPH HAH INaPHYIHH €KBHBAACHTH OT KPEAHTOPIH.

CAeA ITBPBOHAYAAHOTO NIPH3HABAHE KPCAMTHTE H TBPTOBCKHTE 32ABAMEHHATA, KOMTO ca bes
burcHpaH maAek ce OTIUTAT IO OLIEHEHATA IPH NPHAOOHBAHETO UM CTOHHOCT.

Kpeauture o 3aABAMKEHHATA, KOHTO €4 ¢ (PUKCHPAH IIAAEXK Ce OTIHTAT II0 AMOPTH3HPAHATA HM
CTOHHOCT.

AaHLYuEN 3aABAYKEHAA

TexymmTe AAHBYHE 3aABANKCHHA HA IPyUATa He IIPOH3TAYAT OT AOTOBOPHH B3aMMOOTHOILICHHAN
H He C¢ KAACH(PHIIMPAT KaTO (DHHAHCOBH IIACHBH. '1'e¢ BKAFOYBAT:

-Texyrumar AaHBK BPBPXY AOXOAA 32 TEKYIIHA U IIPEAXOAHH [IEPHOAH Ce IPU3HABA KATO ITACHB AO
CTENEHTA, AO KOATO HE € MAATCH.

-TeKyInH 3aABLAMEHHA 34 AAHBIH CIAACHO APYTH AAHBYIHH 32KOHH.

Texymmre AAHBYHE IACHBH 32 TEKYILWL H IPEAXOAHH [IEPHOAH CE OLIEHABAT [1O CYMATa, KOATO
ce 09aKBa Aa &bAC ITAATEHA HA AAHBYHUTE OPTAHH IIPH IIPHAATAHE HA AAHBYHH CTABKH M AAHDBY-
HH 32KOHH, ACHCTBAILIM KbM KPafd HA OTIETHHA IEPHOA,

be3rb3Me3AHM CPEACTBA IPEAOCTABCHH OT ABPIKABATA

bespnamezann CPEACTBA HPEAOCTABEHH OT AbpkapaTa cbpraacHo MCC20 ca momomr or
AbpxaBaTa/ IPABHTEACTBOTO, ABPIKABHUTE ATEHIMH H ApP. HOAODHH Opramm, KOHTO MOTAT AQ
6bAaT MeCTHH, HALMOHAAHN MAH MEXAYHAPOAHH/ 1OA (popMaTa Ha NPEXBBPALHE HA PECYPCH
KbM TPyTIaTA B 3aMfiHA HA MHH4AO HAH OBACHIO CBOTBEICTBHE C OIPEACACHH YJCAOBHA IIO
OTHOIIEHME Ha OIEPATHBHHTE ACHTHOCTH Ha Tpymara. Te H3KAFOYBaT (POPMH HA NPABHTEACTBEHA
IIOMOIL, KOWTO HEe MOIAT B pPaMKHTE HA Pa3yMHOTO A2 OBAAT OCTOHHOCTEHH H CAEAKH C
ABPIKABATA, KOMTO HE MOTAT Ad OBAAT PasTPaHMYeHH OT HOPMAAHHTE ThPTOBCKHM CAEAKH Ha

I'pyna‘l‘a.

BC3B'T:3M63AHPI CPEACTBa, CB"bpSﬂ.HH C AKTHBHM, Ca 6€3B'I:3M63AHI/I CPCACTBA TIPEAOCTAaBEHH OT
ABp3aBaTa, THETO OCHOBHO YCAOBHE ¢, Y€ IDYIIATA, OTTOBAPAIIIA Ha YCAOBMATA 32 ITIOAYYIABAHETO
HM CACABA AQ 3AKYIIH, Ch3AAAE HAH IIO APYT Ha9HH Ad HpHAOﬁHC A’LAI‘OTpaI‘;IHH AKTHBIH.

BCSB’bSMClBAHPI CPEAC’I'Ba CBBP3aHM C OPHXOAM, €4 663B’]:3MC3AHI’I CpeACTBA lTpeAOCTaBCHH oT
ABpiKaBaTa, PA3AMYHM OT OHE3H cm;psa}m C AKTHBH.

BCSB’bSMCSAHH CpeACTBA IIPEAOCTABEHH OT A"bP?KaBaTa CC IIPEACTABAT KaTO IIPHXOAH 34 6fbAC]'_U,H
HCPHOAPI, KOHTO CC OPH3HABAT HA 1IDIUXO0A CHCTEMATHYHO U PaIIPIOHaAHO 3a cpoxa HA ITIOAC3HHA
HUBOT HA AKTHBA.

BCSB'LSMCSAHI/I Cp€ACTBA HPC,A,OCTHBCHI/I OT Abp¥aBaTa, CBbPaHH C IIPHX0AH C€ IIPCACTABAT KATO
HPHXOAI/I 3a 6’bA€H_IH NEPHOAHM, KOHTO C€ IIPH3HABAT HA HpId'XOA B MOMECHTA, B KOHTO C€
IIpH3HABAT PA3XO0AHTE 34 HOKPHBaHC’I'O HAa KOHTO €A IHOAYYICHH.

HCHCHOHHH H Apym JAABAYKCHNIA KBM HCPCOHZAE 0o COIMHAAHOTO H ’I'pyAOBO
3aKOHOAATEACTBO

SaA‘bA}KCHIfIH KbM HCPCOHH.A BKAIOYBAT 3aABAKCHWS Ha TPynaTa IIO IIOBOA HAa MHHAA TPYA
IIOAOMKEH OT HaeTHA nepconaA H CbOTBETHHTC OCI/II'yPI/ITCAHI/I BHOCKH, KOHUTQ CC H3HMCKBAT OT
3AKOHOAATCACTBOTO.

‘TpysoBHTE 1 OCUTYPUTCAHH OTHOIUCHHMA ¢ PaDOTHUINTE H CAYKHTEANTE Ceé OCHOBaBaT Ha
pasmopeabute Ha Koaekca na TPyAaR M HA PastopeADHTE Ha ACHCTBYBALIOTO OCHIYPHTCAHO

3AKOHOAATEACTBO.
27



KOHCOAMAMNPAH ®HMTHAHCOB OTUET
JATOAHMHATA 3ABDBPITTBAITIA HA 31.12.2010

OcuoBHO 33AADBAMNCHHUC H2 PaGOTOAaTEAJI € AA M3BBPINBA 3AABPAKMTEAHO OCHIYPABAHE HA HACTHIL
IIEpCOHAA 32 IEHCHOHHOTO, 3ADABHO U Cpemy 6E3P360TI/ILIH. OCHTYpABAHE.

Pa3MepId'T€ HA OCI/ITypKTCA_HHTe BHOCKH C¢ YIBBPXKAABAT CHC 3dKOH. Buockure ce PAa3IIpCACAAT
MEXAY PaGOTOAaTCAH H OCHTYPCHOTO AWIEC B CLOTHOLIEHHE, KOETO €& IIPOMEHA €XKETOAHO H €
OIIPEAEAECHO C OCHTYPI/ITCAHPDI KOAEKC.

OcBeH 3aADAXKHTEAHOTO ABPMABHO OOINECTBEHO OCHIYPABAHE CBILECTBYBAT 34KOHOBO
CB3AAAEHH BFBh3MOKHOCTH 332 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO H 3APABHO OCHIYPABAHE B
Aobposoaen oA,

K®M rpymara HaMa ch3saseH H PYHKIHOHHPALL YaCTeH AODpOBOAEH OcuTypuTeAeH (POHA.

Oc HTEAHHUTE M IIEHCHOHHH CXEMI /IIAAHOBe/, IIPHAATAHH OT TPVIATA B KAYECTBOTO I HA
s Y.

pafoToAaTes, ce OCHOBaBAT Ha OBATAPCKOTO 3aKOHOAATEACTBO H €A IPEABAPHTEAHO TBBPAO

onpeaeaeHs /aedpunupann/.

Kpatkocpounmre AOXOAM 32 HEPCOHAAa /H3HCKyeMH B pamkuTe Ha 12 Mecena cAeA Kpad Ha
HEPHOAR, B KOHTO [IEPCOHAABT € IMOAOKHA TPYA 32 TAX/ Ce IPH3HABAT KATO PA3XOA B OTHETA 34
AOXOAHTE, B KOHTO € ITOAOKEH TPYABT 32 THX U KATO TEKYILO 3aAbAMEHHAE /CACA IPHCIIAAZHE HA
BCHYKH IAATEHH BeYe CyMH ¥ ITOAATAIUH Ce JAPBKKH/. KbM Kpafd HA OTYETHHA IEPHOA IPyIATA
IPABH OIIEHKA HA OYAKBAHHTE PAa3XOAH 110 HATPYIIBAIIHTE Ce KOMIIEHCHPYEMHE OTIIyCKH, KOATO C€
O4AKBA A2 OBAC M3LAATCHA KATO PE3YATAT OT HEM3IIOA3BAHOTO HPABO HA HATPYHIAH OTHyck. B
OIIEHKATA CE BRAFOYBAT PA3XOAHUTE 32 CAMHTE BL3HATPAKACHHA H PA3XOAHTE 32 3aABAKHTEAHOTO
OOLLIECTBEHO OCHIYPSABAHE, KOHTO PAGOTOAATEANT ABAMH BBPXY TE3H CYMHU.

Coraacno Kopexca Ha TpyAa pabOTOAATEAST € 3aABANEH Ad H3MAAILA HA IEPCOHAAA [P
HACTBIIBAHE Ha IEHCHOHHA BDL3PACT ODeslnereHue, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTOXK B
IpymaTa MOXKe Aa BapHpa Mexay 2 H 6 OpyrHH MecedHH pabOTHH 3aIlAaTH KBbM AATATA HA
IpexpaTaBaHe Ha TPYAOBOTO mpasooTHomreHHe, [lo cBouTe XapakTepUCTHKHM Te3H CXeMM
IPEACTABAABAT IIAAHOBE C ACDHHHPAHH AOXOAM.

OnpeaseadneTo Ha pasMepa Ha Te3H 3aABAKEHHI Ce H3BBPIIBA Ha 0a3aTa HA aKTFOEPCKA OIIEHKA
HA CETaIlHATA UM CIOHHOCT KbM AATATA Ha OTYeTa.

IIposusun
IIpoBusumTe ca 3aADAKEHNS € HEOIIPEAEAEHA CPOUHOCT HAH CyMa.
ITpoBusum ce MPH3HABAT IO IOBOA HA KOHCTPYKTHBHH W IPAaBHH 32ABAMNCHHA BH3HUKHAAM B
PE3YATAT HAa MMHAAH CHOHTHA CHIAACHO H3HckBaHHATa Ha MCC 37.
[Mpasmo saabAKEHEE € 3aADASKEHIE, KOETO IIPOH3AH3A OT:
®  AOTroBOpP /CHOPCA HETOBMTE H3PHYHH KAAY3H H IO oApasbupare/;
& 3AKOHOAATCACTBO,
AR
®  APYTO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAMEHHE € 3aAbANKEHHE, KOETO IPOM3AM3a OT AGHCTBHAIA Ha TPYIaTa,
KOT4TO:
e ma 0alaTa Ha VCTAHOBEHA TEHAEHIMA HA IPEAXOAHA IIPaKTHKA, IYOAHKYBAHH
IIOAMTHKH HAM AOCTATHYHO CIEITH(PHYIHO TEKYIIO TBbPACHHE IPYIATA € TOKa3aAd Ha
APYTH CTPAHH, H€ € TOTOBA Aa [IPHEME OIIPEACAEHH OTTOBOPHOCTH;
7
®  KATO PE3YATAT TPYHATZ Ch3AABA ¥ APYTHTC CTPaHH OIPCACACHO OYAKBAHE, HE INE
H3I'bAHM TE3H OTTOBOPHOCTH.
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IIpoBnaus ce nmpusHaBa TOTABA, KOTATO:
®  IpynaTa MMa HACTOAINO 3aAbAKeHHE (IIPABHO HMAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAHM CHOWTHS;
® M2 BEPOATHOCT 3a IIOTACABAHE Ha 3aABAJKEHHETO Aa ObAe HeODXOAHM IIOTOK
PECYPCH, ChABPIKAI MKOHOMHYECKH IIOA3H;
H
® MoOXe Aa ObAe HANPABEHA HAACHKAHA OLEHKA Ha CTOMHOCTTZ HA 33AbAKEHHUETO.
AKO Te3sM yCAOBHA He €A H3ITLAHEHH, IPOBHU3HA He Ce IPH3HABA.
IlpoBusuure ce npusHapaT mo Hai-ao0pata npubAM3HTeAHA OLlEHKA HAa PBKOBOACTBOTO Ha
TPynaTa KbM Kpas Ha OTYETHHA IEPHOA 34 Pa3XOAHTE, HEOOXOANMH 34 YPeKAaHEe HAa HACTOALIOTO
3aABAKEHHE,
[Ipusnarare cyME HA IPOBH3HH Ce HPEPATACHKAAT KbM BCEKH Kpail Ha OTHETEH IEPHOA H Ce
ITPEU3THUCAABAT C TCA CE OTPa3H HaH-A00paTa TeKyIla OLIeHKa,

ITacusn Abpsxanu 3a npoaaskoa MCPO 5

Crpraacno msnxsanuara ua MCPOS rpynara kaacH(HUIEPA KATO IACHBH ABPIKAHH 32 IPOADKDA,
[IACHBH BKAIOHMEHM B IPyIIa 3a H3BaKAaHe OT yuorpeOa. [NacusuTe ce OLEHABAT B CHOTBETCTBHE C
usuckpaguaTa Ha MCPO5.

Or1cpoueHn AAHBUHM AKTHBY H IIACHBH

OrcpouennTe AaHbYHY aKTHBH ¥ IACHBH C€ IIPHHABAT 32 BPEMEHHH Pa3sAMKH MEXKAY AAHbUHATA
OCHOBA Ha AaKTHBHTE M MACHBHTE M TAXHATA OAAAHCOBA CTOHHOCT KBM KPafl Ha OTYETHHA IIEPHOA.
Orcpouen AaHBYCH ITACHB Ce TPH3HABA 32 BCHYKH ABAKAME B ObAemm IIEPHOAM CyMH Ha
AAHBIIH CBBP3aHH ¢ 0DAAraeMu BPEMECHHE PAIAMKH.

OrcpodeH AaHDYEH aKTHB Ce IPH3HABA 34 BB3CTAHOBHMHTE B ODbAEUIM IEPHOAH CYMH Ha
AAHBLH CBBP3aHHU C MPHCIAALLIN CE€ BPEMEHHH PA3SAWKH, IIPEHOC Ha HEH3IIOA3BAHH AAHDIHH
3aTyOH M KPEAMTH AC CTEIIEHTa, A0 KOATO € BEPOSTHO Aa CBINECTBYBA 0ODAaraeMa nedasba, cperry
ROfiITO A4 MOTAT A4 CE M3IIOA3BAT.

KM Kpas Ha BcekH OTYeTEH [EPHOA TPYIATA IPEPAITAEKAL HEIPH3HATHTE OTCPOYEHH AAHBIHH
aKTHBH. ['pyrmaTa mpusnaBa HENPHIHATHTE B IPEAXOACH ITEPHOA OTCPOUIECHH AAHBYHH AKTHBH AO
CTEeNEHTA, AO KOATO Ce € IIOABMAA BePOATHOCT ObaemaTta ofAaraema Nedasba Aa IT03BOASBA
BB3CTAHOBABAHETO HA OTCPOYECH AAHBYECH AKTHB.

baaancoBaTa cTOHHOCT Ha OTCPOYCHHMTE AAHBYHH AKTHBM C¢ IIPEPA3TAEKAA KbM BCCKM Kpail Ha
OTYECTEH IepHOA. 1'pymaTa HaMassBa GasaHCOBaTa CTOMHOCT HA OTCPOYEHHTE AAHBYHH AKTHBH
AO CTELIEHTA, AO KOHTO BeJe He € BEPOATHO A2 ObAE PEaAHSHpPAHA AOCTATHIHA OOAATAEMA ITETAN-
0a, KOATO A2 TO3BOAABA AQ C€ OIIOA3OTBOPH IIOA3ATAa OT YACT MAH II€AHS OTCPOYEH AAHbUYCH
AKTHB.

Besko Taxosa HaMaAeHHe ce IPosABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO A4 CE
peasmaupa AocTaTb4Ha obaaraema meaaaba.

OrcpoyeHnTe AAHBYHH AKTHBH M ITACHBH C€ OLIEHABAT II0 AAHBYHHTE CTABKH, KOHTO C€ OYAKBA
Aa BBAAT B CHAZ 33 LICPIIOAA, B KOITO AKTHBBT CE PEAAH3HPA MAM IIACHBBT CE ypem/ TIOTACH Bb3
OCHOBA HAa AAHDLYHHTE CTABKH /I AAIUbYHH 33KOHHM/ , AGHCTBAIIM HMAH OYAaKBAHH A BAA3AT B CHAA
KbM KpPad Ha OTYETHHA ITEPHOA.

OrcpoyerHnTe AAHBIM Ce IPU3HABAT KATO IPUXOA HAHM PA3XOA M CE BKAIOUBAT B IevaaHara man
3arybara 3a HepPHOA3, OCBEH AO CTEIIEHTAa, AO KOATO AAHBKBT BH3HHKBA OT omeparnua HAH
CHOHTHE, KOETO € NPU3HATO IpPe3 CBUMI HAH PA3AHYEH IIEPHOA AMPEKTHO B COOCTBEHHA
KAITHTAA.
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ITeuasba uan 3aryba 3a mepuoaa

I'pymara mpusHaBa BCHIKH €AGMEHTH Ha IPHXOAHTE H Pa3xOAWTE IIpe3 ITePHOAa B medasbara
uAH 3arybara, ocsel ako aaaeH MCQOO He H3HCKBa HAW paspelaBa APyIo.

Haxon MCPO omnpeseast 0OCTOATEACTBA, IPH KOUTO IPYHATA [IPH3HABA KOHKPETHH IIO3HIUIK
HU3BBH IevaAbaTa HAH 3arybaTa IIpe3  TeKylus neproA. Apyrm MCPO  wmsucksar wAn
Pa3permasaT KOMIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOHTO OTTOBAPAT HA ACDHHHIUMTTA Ha
OOnmTe TOAOKEHHH 32 TPHXOAN M PAa3XOAH, Ad OBAAT U3KAIO9EHH OT Hedasbata HAH 3arybaTa.

Pazxoan

erHaTﬂ OTYHTa TE',KyU_IO pazonprre 34 ACﬁHOﬁTa IO HKOHOMHYECKH C€A€MEHTH M CAEA TOBa
QOTHACA IIC Ci)yHKL[PIOHaAHO HPCAH&BHH.‘ICHPIC C IIeA Cl)OPl\rIHpaHC pasmepa H2a paaonprre IIo
HaHPaBACHPIH H Aef‘iHOCTH.

PaSXOAPI ce HPPIBHaBaT, KOTaTQO BBRIHHMKHE HAMAACHHE HA 6’])A6HIHTC HKOHOMHYCCKH H3TOAH,
CB’I:P32.HH C HAIMAACHHC H2A AKTHB HAH YBCAH‘IGHHC Ha ITacHB, KOETO MOKE Aa 6"bAe OLIEHEHC
HAACKAHO,

HPHBHaBaHCTO Ha pasonHTe 3a TEKYILH/IH HCPPIOA ce PISB'bPI.IIB’d TOTraBd, KOTraTO C€ HAYHCAABAT
ChOTBETCTBAIIIMTE MM HPHXOAI/I.

KOI‘B.TO HKOHOMHIYECKITE H3TOAM C€ OYaKBa AAd BBE3HHKHA HpCB HAKOAKO OTUYCTHHU IICPI/IOAa Hu
Bp’bSKaTa HAa pasonnTe C HPHXOAHTE MOEE Ad 6’bA€ OHPEAEACHR, camMo HaI‘/‘I-O6LLIO HAH KOCBCHO,
Pa3XOAI’ITC ce HpPIBHaBaT Ha 6a3aTa Ha HPOH&AYPH 34 CHCTCMATHYHO #H PaI_[HOHaAHO
paspeAeAcHHE,

PaBXOA ce HPHSHaBa HEB&G&BHO B OTHETA 3a AOXOAHTE, KOTATO PaSXOA’bT HEC Ch3AaBA 6’bA€LT.[a
HKOHOMHYECKA H3I0AdA HAHW KOTATO H AQ CTEIICHTA, AO KOSTO 6’I:A€H_IaTa HKOHOMHPYECKA U3rOoAd HE
O’ITOBaP}I HA4 U3HNCKBAHHAATAE HAN HpeC’I‘aHC Ad O'ITOBaPH Ha H3NCKBAHHATA 34 npnsHaBaHe Ha AKTHB
B KOHCOAI’IA,PIP&HPIH OTYET 34 (t)I/IHaHCOBOTO ChCTOSHHE.

Paaxo;urre C€ OTUHTAT Ha HPHHHHHH Ha TBKyIHO HAYHUCAABAHL. OHCHﬂBaT ce 110 CHPB.BEAAHBHTH.
CTOHHOCT HA ITAATEHOTO HAHU I'IPCACTOHJ_T_[O 34 TTAAIITAHE,

ITpuxoan
IlpuxoA e OpyTeH HIOTOK OT HKOHOMHYECKH ITOA3H Ipe3 IIepHOAa, Cb3AaAeH B XOA2 Ha
obmaaiiHaTa ACHHOCT Ha IPyIATa, KOIATO TE3H IOTOLM BOAST AO YBEAHYABAHE HA CODCTBEHHS
KaIlHTAA, PASAHYHH OT YBEAMYECHHATA, CBBP3AHH C BHOCKHUTE HA AKIIMOHEPHTE
I'pynara oruwnra Texyuo IPHXOAHTE OT ODMYaliHATA AEHHOCT IO BHAOBE ACHHOCTH.
[Ipuxoaure ce OIEHABAT IO CIOPABEAAMBATA CTOHHOCT H4 HOAYYEHOTO HAHM IIOAAEKAIIIOTO 34
TOAYYaBaHe MAAINAHE HAH BL3HAIPAKACHHE,
[IpusnasameTo Ha MPHXOANTE Ce M3BLPIIBA IIPH CIA3BAHE HA IIPHETATA CHETOBOAHA ITOAMTHKA
32 CAGAHHTE BUAOBE IPHXOALL
[IpuxoAabT oT npoaaxOaTa HA CTOKHM M HPOAYKIHA €€ NPH3HABA, KOTATO €A DHAM M3ITbAHCHH
BCHYKH CACABALIM YCAOBHSA:
® TIDYIIAaTAa € NPEeXBLPAMAA HA KyHIyBada CHINECTBEHH PHCKOBE M IOA3M OT COOCTBEHOCTTa
BbPXY CTOKHTE M IIPOAYKIIHATA;
® rpymara He 3aIa3Ba OPOABAKABAINO VYACTHE B VIPABACHHETO HA CTOKHTE H
TIPOAYKIHATA, AOKOAKOTO TO OOHKHOBEHO ce€ CPBbP3Ba CbC COOCTBEHOCTTa, HHTO
edbeKTHBEH KOHTPOA HAA HPOAABAHHTE CTOKH M ITPOAYKIHS;
®  CyMaTa Ha IPHXOAZ MOKE HIACKAHO A ObAE OLIeHEeH3;
® BEPOATHO ¢ MKOHOMHMYECKHTE ITOA3H, CBbP3aHH ChC CACAKATA, AA C€ IIOAYYAT OT IPYHATA;
"
®  HAIPABEHHTE PAZXOAM MAM TE3M, KOMTO JUe ObAAT HAIPaBEHH BbB BPB3KA CbC CACAKATA,
MOTAT HAAEGKAHO Aa O'bAAT OLICHEHH;
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[IpuxoArT OT MpoAaKGa HA YCAYTH Ce NPH3HAaBa KOaToO pésyATaTbT OT EAHA CACAKL MOMKE Ad €&
OIEHH HAaA@KAHO, IIPUXOABT, CBBP3aH ChC CACAKATA, TPAOBA A2 Ce IPH3HABA B 3aBHCHMOCT OT
€TAIIA HA 3ABBLPIIEHOCT HA CAGAKATA KbM KPafd HA IIEPHOAA. Pe3yATATDLT OT €AHA CAGAKA MOME AA
Ce DIEHH HAAEHKAHO, KOTATO C4 M3ITBAHEHHU BCUYKH CACABAILH YCAOBHA:
¢ CyMaTa Ha IPHXOAA MOXeE Az ObA€ HAACHKAHO OIICHEH ;
®  BEPOATHO IPYIIATA IIe MMA MKOHOMMIYECKH TIOA3H, CBDP3aHH ChC CAGAKATA;
®  eTalma Ha 3aBBPILUEHOCT HA CAGAKATA KBM Kpaf HA OTYETHHA IIEPHOA MOXKE HAAEKAHO A
ce OIleHH;
H
®  pPa3sXOANTe, HANPABEHH IO CAEAKATA, KAKTO H PA3XOAMTC 33 3aBBPIIBAHE HA CACAKATA
MOKE HAACKAHO AR OBAAT OIICHEHU;
MeXAHHHHTE H aBAHCOBHTE NAALLAHHSA, HAIPAaBEHH OT KAHEHTHTe, OOHKHOBEHO He OTpPA3ABAT
H3BBPLIEHHTE YCAYTH.
[IpuxoAn OT AMXBH, BB3HATPOKACHHA 33 IIPABA M AMBHACHTH, C€ IPH3HABAT, KOTATO:
® e BB3MOKHO IPYIATa A2 MM MKOHOMHYECKY ITOA3H, CBBP3aHHE ChC CAGAKATE;
u
¢  CyMaTa Ha IPHXOAMTE MOXKE HAASHKAHO A2 ObAE OlleHeHA.
[Ipuxoamwre ce DPU3HABAT, KAKTO CACABA:
® AMXBaTa CE HPH3HABA IO METOAA Ha echexrmBHaTa AMxBa cbraacHo MCC39;

® PBBIHATPAKACHUATA 34 IPaBa Ce NPUSHABAT, HA 0a3a Ha CYETOBOAHHA NPHHIMI HA
HAYHCASBAHE ChIAACHO CHADPKAHUETO HA CHOTBETHOTO CHOPAa3yMeHHE;

® AHBHACHTHTE Ce IIPH3HABAT, KOTATO C€ YCTAHOBH IPABOTO 34 HOAYYABAHETO HMM;
Hemaatena Amxpa HaTpymana mpeAM IpHAODHMBAHETO HAa AHXBOHOCHA MHBECTHIUHA -
IIOCAEABAAMTE AUXBEHH IIOCTBIACHHS CC PA3IIPCACAST MEHKAY HEPUOAA IIPEAH TIPHAODHUBAHETO H
TO3H CAEA IpHAODHBaHeTO. CaMO JACTTA CACA IPHAOOHBAHETO €€ IPH3HABA 33 IPHXOA.
AVMBUACHTH O KAIIHTAAOBH LIEHHM KHIDKA oDsBeHH OT Ievasbure npeamn mpumaoOusaHero ce
npHsHaBaT B HeuaAbaTa mAM 3aryDarTa UpPH YCTAHOBSBAME HA UPABOTO Ad HOAYYH AHBHMAEHT,
HE3aBHCHMO OT TOB2 AAAM AMBHACHTHTE C€ OTHACAT 3a ITe4aaba peasMsmpaHa IIPEAH HAM CAEA
ITPHACOHBAHETO. 7
BbsnarpaxaesnaTa 3a mpasa ce HAUMCASBAT CHIAACHO YCAOBHATA Ha ChOTBETHOTO CHOPA3YMEHHE
H OOMKHOBEHO C€ IPH3HABAT Ha Ta3M OCHOBA, OCBEH aKO C OrAeA pasmopeabuTe Ha
CITOPA3yMEHHETO € IIO-IIOAXOAAINO IPHUXOABT A4 Ce IPH3HABA HAa APYra CHCIEMHA HAH
paunoHaAHa Haza.
IIpuXOADT ce npmsHaba CAMO KOTATO MMa BEPOSTHOCT IPYIATA A3 ITOAYYH HKOHOMHYECKH
[IOA3H, CBBP33aHH CbC CAEAKATA.
Koraro Bb3aHuKHE HCCUTYPHOCT OKOAO CHOMPAHETO Ha CyMa, KOATO BEYE € BKAFOYEHA B IPHXOAR,
HechOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO Bede HE € BEPOATHO, Ce
ITPH3HABA 32 PA3XO0A, 4 He 33 KOPEKIHA HA CyMATA HA ITbPBOHAYAAHO IPH3HATHA TPHXOA.
HpuxoArre oT Haemu /omepatusen Amsuur/ ce IPH3HABAT Ha Bpemesa 6asa 3a CPoKa Ha
AOTOBOpA.

Herna mewasba 5a akona

Hauucaenara ocHOBHaTa HeTHA lreuaAba Ha akius, ChOTBEICIBA HA nedaabaTa MAM 3ary0aTa,
IOAASKAINKM  HAa PA3sIPCACACHHE MEXKAY IIPHTEXaTeAuTe Ha OODMKHOBEHH aKIWM Ha
IPEANPAATHETO Maiika, KAKTO H, 4KO € IIPEACTABEHA TakaBa MHGOPMAIHA - CbOTBETCTBALIA Ha
meqaaBata mAm 3ary0aTa, IPOHITHYALIN OT IIPOABAMKABALIM ACHHOCTH, KOHTO ITOAAEKAT HA
PAsIPEACACHAE MEXKAY TE3H AKIMOHEPH.

OcHoBHaTa HeTHA IeuaAba Ha AKUMA Ce H3UNCAMBA, KATO CE PA3ACAM IedaabaTa HAM 3arybaTa 3a
TIEPHOAA, MOAAENAINA HA DPA3IPEACACHHE MEXAY MPHTEHATEANTe HA OOHKHOBEHM aKIHH
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(amcAMTEA) Ha CpEAHONPETErAeHMS OpPOH Ha ABPKaHHTe ODHKHOBEHM AKIMH 33 IIEPHOAA
(smaMeHaTeA).

OnepaTuBHN CerMeHTH

I'pymara me oTunmTa AefiHOCTTa cu mo cermentH, o cmucbaa Ha MCPO 8 Oneparusun
cermenTH. I'pymara dyHxnmORnpa B eAMH OH3HEC CEKTOp, 4 IPOU3BEKAAHHTE OT Hed OCHOBHH
IPOAYKTH M YCAYTH €A CBBP3AHM IMPOAYKTH, IIPOU3BEKAAHI HA PASAWYHHN €TAIIH HA HHTETPHPaHA
aeitHoct. lponsseaermre 8 I'pyrraTa IPOAYKTH IPEACTABAABAT 3HAYMTEAEH AfA OT BAAraHMTE
OCHOBHH MATEPHaAHM IO CTPOMTEAHH AOIOBOPH. PHCKOBETE M BB3BPBINACMOCTTA, CEBP3AHM C
OPHUXOAMTE M PAa3XOAMTE OT A€HHOCTHTe Ha lpymara He OHXa MOTAH Aa ODBAAT pasTpaHHYEHH.
Aeftnocrure ma ['pynmara pyHKUHOHMpAIIK B APYTH TeorpadpckH oBAACTH €2 HE3HAYHTEAHH
CIIPAMO ACHHOCTTA B OCHOBHATA reorpagpcka o0ACT B KOATO OIepHpa TPyHIaTa.

PUHAHCOBH PHCKOBE

KpeanTen puck

PuckbT e crpana o ¢pUHAHCOBH HHCTPYMEHH - AKTHBY HA IPYIIATA HAMA AR YCIlee A2 M3ITAATH
3aABAMKCHIETO CH H ITIe IPHYHHN (pPHHAHCOBA 3aTy0a HA TPYIAT].

Auksuaen puck
Pucxpr, We rpymaTa Iie cpellHe TPYAHOCTH IIPH H3ITbAHEHHETO Ha 3AABAYKEHHA, CBBP3aHU C
dpHuHANCOBH TACHBH.

IMTazapen puck :
Puckpr, we cuopabearmBaTa CTOHHOCT HAM ObACIMTe HNAPHYHH IOTOLM HA (PHHAHCOBUA
HMHCTPYMEHT INe BaPHPAT IOPAAKM LIPOMEHH B IazapHuTe IeHi. [TazapHusaT puck ce ChCTOH OT
TPH BHAA PHCK:

® Baayren puck
Puckbr, 4We cHOpaBeaAMBATA CTOMHOCT HAH ObACIMTe IAPHYHH [OTOLM HA (PHHAHCOBHA
HHCTPYMEHT ILi¢ BAPHPAT MOPAAH IPOMEHN B ODMEHHITE Kypcose.

¢ Auxpen puck
Puckpr, We cmnpaBeAAMBaTa CTOHHOCT HMAM ObBACHIMTEe NAPUYHM NOTONM Ha (PHHAHCOB
HMHCTPYMEHT ILe BAPHPAT IIOPAAH IIPOMEHH B Ia3aPHHUTE AUXBEHH IIPOIEHTH.

¢ Apyr LieHOBH pHCK
PuckpT, we cupaseaAmsara CTORHOCT HAM ObBACINNTE MAPWYHM MOOTOHM Ha (PHHAHCOBHS
HHCTPYMEHT IIle BAPHPAT [IOPAAM TIPOMCHH B [IA3APHHTE IICHH /PASAMMHH OT TE3H, Bb3HAKBAIILA
OT AMXBEH PHCK HAM BAAYTEH PHCK/, HE3aBHCHMO OT TOBA AAH T€3H IIPOMEHH CA IIPHINHEHH OT
thaxTopn, crnempdrann 3a OTACAHMA (DHHAHCOB HHCTPYMEHT MAM HETOBHA €MHTEHT, HAH OT
thakropH, BAHSAEIH BHPXY BCHUKH TOACOHH (PHHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1434pA.

TloAuTrkara Ha P’bKOBOACTBOTO 34 ITAAOCTHO YHPZ.BACHHC Ha PHCI{OBCTC € CBCPEAOTOMEHA H HMA
334 OCA AQ HAMAAW €BEHTYAAHHTE HC6AEIIOITPH}1’[HPI e(bCKTK B’I)PXY CbHHaHCOBHH PESYATG.T.

Edexru ot npomennTe B 0GMeHHNTE KypCOBe

PyHKIMOHAAHATA BAAYTA HA TPYNIATA € GBATAPCKHAAT A€B.

BaayTaTa Ha npeacrasase Ha puHAHCOBUTE OTYETH € OBATAPCKHU A€B.

TourocTTa Ha YHCAATA BBB (PHHAHCOBMA OTHET € XHARAM OBATAPCKH AeBa.

Yy:kaecTpaHH2 BAAYTA € BCAKA BAAYTA PA3AHYHA OT (DYHKIMOHAAHATA BAAYTA HA TPYIIATA.
CaeAxuTE B Yy:KASCTPAHHA BAAYTA CE BIIMCBAT ITBPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO
KBM CyMAaT4d HA YYKACCTPAHHATA BAAYTA CE€ IPHAATA IEHTPaAHHMA Kypc Ha Boarapcka Hapoana
Banka /BHB/ 3a choTBeTHATa BAAYTa, KbM AATATA HA CACAKATA.
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Kypcobure pazAmkm, BB3HHKBAIIM INIpH ypekAaHe HA IapHYHH IO3MUHMU HAH IpH
NPeH3YNCAABARE HA MAPHYHNTE ITO3HIIHH HA IPYIIATa ITO KYPCOBE, PA3AMYHH OT Te3H, IIPH KOHTO
ca OHAH NPEN3YHCACHHM HPH ITbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAL MAH B ITPEAXOAHH
umaEcoBH oTwerH, ce npHaHaBAT KaTO Iewaaba mAm saryba 3a mepmoAa, B KOHTO ca
Bb3HUKHAAH, C HAKOH H3KAIOYeHHA cbraacHo MCC 21 Ha kypcoBHTe pa3sAHKM, BPL3HHKBAIIM IO
AAACHA NAPHYHA MMO3HOHA, KOATO IO CHIIHOCTTA CH npeACTaBAmaa 44CT OT HETHA HHBECTHITHT HA
OTYHTAITA C& CTONAHCKA CAMHHUIA B YYIKACCTPANHA ACHHOCT .

Korato mapmdaHa moOsuiMA BB3HUKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BAAYTA H HMA4
IpoMAHa B OOMEHHHA KyPC MEXAY AATaTa HA CAGAKATA H AATATA HA YPEXAAHETO, Ce IIOABABA
KypcoBa pasauka. Korato caeakata ObAe YPEAECHA B PAMKHTE HA CBIIHA OTHETEH IIEPHOA, TIpe3
KOHTO € Bh3HHKHAAZ, IIAQTA KyPCOBa Pa3AHKA C€ IPU3HABA Hpes Aasennd nepuos. Ho korato
CAEAKATA ODAE JPEAEHA NPE3 CAGABAL OTHETEH IEPHOA, KypCcOBAaTA PA3AMKA, ITPHIHATA IIPE3
BCCKH OT MEKAHMHHHTE IIEPHOAM AO AATATa HA JPEKAAHETO, C€ ONPEAEAf OT NMPOMAHATA Ha
oOMeHHHTEe KypPCoBe IIpe3 BCEKH ITEPHOA.

Korato mewaaba mam saryba oT Hemapu€dHa MOSHIMA € OTPA3€HA AHPEKTHO B COOCTBEHHS
KallUTaA, BCEKH OOMEHeH KOMIOHEHT OT Ta3H Ied4aaba HMAHM 3arydba ce INIPH3HABA B APYT
BceoOxBaTeH A0x0A. Korato meuanGa mam saryba OT HemapuyHa MO3MIUA € OTPaseHa B
medarbara nAm 3aryDara, Bcekn ODMCHEH KOMIIOHEHT OT TasH mevaAda uAw 3aryba ce npusnaba
KaTo rmevanba HAM 3ary6a.

Koraro onpeaeaerr MCPO usucksar HAKOH medaAbH HAM 3aTy0H OT aKTHBH Aa Ce OTPa3fBaT
AHPEKTHO B COOCTBEHMS KAITMTAA M KOT4TO TAKBB AKTHB CE OLEHABA B UYIKACCTPAHHA BAAYTA,
MCC 21 wm3uckea mpeoneHeHaTa CTOHHOCT Aa ObAe IPEHMSYHCACHA, M3IIOA3BAHKHM Kypca KbM
AQTATA HA OIPeAeAsHe HA CTOMHOCTTA, B PE3YATAT HA KOETO Ce IOAYYABA KyPCOBA PA3AHKA, KOATO
CBIIIO Ce IPU3HABA B APYT BCEOOXBATEH ACXOA.

I'pymaTa npasu mpeoueHka Ha NO3HIMH B YYXKACCTPAHHA BAAYTA KbM KPaf HA OTYETHHA TEPHOA
M TEKYLIO ITPE3 OTYETHHUA IIEPHOA.

TMosunmmre B YYIKACCTPAHHA BAAYTA KBbM M Ackemspr 2010 roAnHa ca OIEHEHH B HACTOAIINA
(PMHAHCOB OTHET 110 3AKAKOYHTEAHHUA kypc na bHb.

CueToBOAHM NPCANOAOKCHAA M HPHOAMZHTCANN CICTOBOAHN IPEICHKI

B pesyATaT Ha HecHIypHOCTTa, IPHCHIA Ha ACAOBATA ACHHOCT, MHOTO CTATHH OT (PMHAHCOBHTE
OTYETH HE IIOAAECKAT HA IIpPElM3HA OIleHKa, a4 CaMO HAa IIPHOAM3HTEAHA OIleHKa.
IpubAnsureAHITE OIEHKH Ce OLEHABAT Bb3 OCHOBA HA HAH-aKTYAAHATA HAAMYHA M HAACKAHA
HHQPOPMALIHA.

H3noaspaHeTo Ha pasyMHM IPHOAH3HTEAHH OIIEHKH IIPEACTABAABA OCHOBEH €AEMEHT B
M3TOTBAHETO HA (PUHAHCOBHTE OTHETH M He HAMAANBA TAXHATA AOCTOBEPHOCT. [IpHAaramero Ha
MexAyHapoAHHTE CTAHAAPTH 332 (DHHAHCOBO OTYHTAHE M3HCKBA OT PBKOBOACTBOTO A2 MPHAOKH
HAKOH CYETOBOAHH UPEANOAVMCHHE M IPHOAHIHTEAHH CIETOBOAHH IIPEIleHKH IIPH H3TOTBAHE
Ha PHHAHCOBUTE OTYETH ¥ NIPH ONPEACASHE HA CTOMHOCTTA Ha HAKOH OT aKTHBHTE, ITACHBHTE,
IPUXOAHNTE M PasxoAwTe. BCHYKM Te ce M3BBPIIBAT Ha OCHOBaT2Z Ha HaH-A0DpaTa mpenedxa,
KOATO € HAIPaBEHAa OT PBHKOBOACTBOTO KbM Kpad HAa OTYETHHA NepPHOA. AeHCTBHTEAHHTE
PE3yATATH OHMXa MOTAM A3 CE€ PA3AMYABAT OT IIPEACTABEHHTE BhB (DPHHAHCOBHTE OTYETH

AaseHa npnOAM3ATCAHA OIEHKA TIOAACKHM H2 NPEPa3sTACKAAHE, aKO HACTBINT IPOMEHH B
ODCTOATEACTBATA, Ha KOMTO CE& OCHOBABA, HAHM B PE3YATAT OT IIOAYHYEHA HOBA MH(POPMALHA HAK
AOITPAHHTEAHO HATpyIaH onuT. IIpepasraexaaHeTo Ha IpHOAM3HATEAHATA OLIEHKA HE C& CBBP3Ba
C IPEAXOAHH IIEPHOAH H HE IPEACTABAABA KOPEKIIMA HA IPEIIKA.

Beaxa npomsana B npuAaramara Daza 3a OIEHABAHE CE TPETHPA KATO UPOMIHA B CYCTOBOAHATZ
IIOAWTHKA, 2 He B CYETOBOAHATA IPHOANSHTEAHA OIEHKA.

Korato e TpyAHO Aa ce HaIpaBH pasTpaHHYEHHE MEXKAY IPOMAHA B CIETOBOAHATA ITOAMTHKA M
IPOMAHA B CYETOBOAHATA IIPHOAM3HTEAHA ONEHKA, IPOMAHATA CE IIPHEMA KATO IPOMAHA Ha
CYETOBOAHATA NPHOAMZHTEAHA OIEHKA,

33



il Gt KOHCOAMAHPAH ®HMHAHCOB OTUET
MbTWNLUA  3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

E(bemr OoT lTpOMHI—IaTa B CYUCTOBOAHA HPH6AH3HTCAH21 OII€HK4, C¢ IIPpH3HaBa HCPCHCKTH'BHO
‘{PES BKAFOYBAHETO MY B nedasdaTa HAHT sar'yGaTa 3a HCPI/IOA& HA IIPOMAHATZ , AKO OPOMAHATA
3acara caMO TO3H HCPHOA HAHN HCPHOAa HA OTPOMAHATA H 6".bA€I_T_(PI HCPI/IOAPI, AKO IIpOMAHATA
3aCATd H ABaTa.

AOTOAKOB&, ACKOAKOTO HpOMﬂHﬁTa B CUCTOBOAHATA HPH6AH3HT€AH21 OLIEHKA BOAM AO IIPOMEHH B
AKTHBHTC W IIACHBHTE, HAM C€ OTHACH A0 KOMIIOHEHT OT KallHTaAa, TA C¢ IPH3HABa Ype3
KOPPII‘I/IPZ.HC Ha 6aAAHCOBATA CTOHHOCT Ha CBDP3aHMI AKTHB, MACHE HAM KOMIIOHEHT OT KallHTAAZ
B IepHOAA HA IIpoMAHATA.

I'pemxn
['pertrkur oT MHHAA IIEPHOA €a IIPOIYCKH HAM HETOIHO IPEACTABAHE HA (DHHAHCOBHTE OTYETH Ha
TPyMaTa 32 €AMH MAU IOBCYE MHHAAW OTYCTHH NEPHOAH IPOM3THYAINH OT HEHM3INOA3ZBAHE HAH
HEIPABHAHO HM3ITOA3BAHEC HA HAACKAHA HHPOPMAIHI, KOATO!
® ¢ OMAa HAAMYHA KbM MOMEHT2, B KOHTO (DMHAHCOBHTE OTYETH 32 TE3H IIEPUOAH Ca DHAH
0AOOpPEHH 32 MyDAHMKYBaHE;

® ¢ MOXKEAO , IPHIIOAATAHETO HA PA3YMHH YCHAMA, A2 ODAE IOAYYEHA H B3€Ta IPEABHA IIPH
U3TOTBAHETO M IIPEACTABAHETO Ha Te3H (DHHAHCOBH OTYETH;
Tesu rpemmxm BkarouBarT eDeKTHTE OT MATEMATHYCCKH TPEINKM, IPEIIKH IPH IPHAATAHE Ha
CUETOBOAHA IIOAMTHEKA, HEAOTACKAAHE HAH HETOYHO NIPEACTABAHE Ha (DAKTH M M3MAMH.
I'perku mo emecbaa Ha MCC 8 MoraT A2 Bb3HUKHAT BbB BPDb3Ka C IPH3HABAHETO, OLCHABAHETO,
MPEACTABAHETO HAM  OIOBECTABAHETO HA  KOMIIOHEHTH 0T  (PMHAHCOBHTE  OTYCTH.
IloTenmmasHuTe TPELIKH 3a TEKYIMA ITEPHOA, OTKPHTH B CDBIIHA, CE€ KOPHTHPAT IIPEAH
thunancopuTe OoT4eTH A2 ce OAOGpAT 3a mybamkysade. BbIpexs TOBa, IpeINKM ITOHAKOTA CE
OTKPHBAT B IIOCACABAII] IIEPUOA H TE3H IPEIKA OT HPEAXOAHH IIEPUOAM CE KOPHUTHPAT.
I'pynata xopHTHpa CBC 3aAHA AATa CHINECTBEHHTE IPELIKH OT IIPEAXOAHH IIEPHOAH B ITLPBHA
hunancoB oT4eT, 0A0DpeH 3a MyOANKYBaHE CAEA KATO CA OTKPHTH Hpe3:
® IIpeH3YHCASBAHE HA CPABHUTEAHHTE CyMH 32 IPEACTABEHHA [IPEAXOAEH IIEPHOA, B KOHTO
€ Bb3HMKHAAA TPEIKa;
HAH
® B cAyYaH, Ye IpellkaTa € BBb3HMKHAAA LPEAM HAH-PAHHO ITPEACTABEHMA IIPEAXOACH
MEPHOA, OIPEH3UHCAABAHE HA HAYAAHOTO CAAAO HA 4KTHBHTeE, IACHBHTE M KAIIHTAAA 34
TO3M HEPHOA.
['permka OT IPEAXOAEH IEPHOA Ce KOPHTHPA IOCPEACTBOM IIPEH3THCASBAHE C OOpATHA CHAA,
OCBEH aKO € IPAKTHIECKH HEIPHAOKHMO A4 Ce OIPEACAH HAKOH OT cmemucpHYHETE edpeKTH 32
TIEPHOAA MAM KYMyAATHBHESA e(DCKT OT Ta3H TPEITKa.

POuHANCOBH MHCTPYMEHTH

PuuancoB HMHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOPAKAA (DHHAHCOB aKTHUB 34 AJACHO
IIPEATPHATHE ¥ (DMHAHCOB ITACHB MAM KAITHTAAOB MHCTPYMEHT, 33 APYTO Ipeanpuarue. I'pymara
IIpH3HABA (PUHAHCOB aKTMB HAH (DHHAHCOB ITaCHB B 0aAaHCa, KOTATO CT4Ba CTPaHA IIO
AOTOBOPHUTE YCAOBHA Ha (PHHAHCOB HHCTPYMEHT.

PUHAHCOBUTE AKTHBH H HACHBH CE KAaCH(beIIIHpaT cbraacHo manckeamuara Ha MCC 39.

CrBbp3anu AMIA H CACAKH MEXKAY TAX

I'pymara cmasea pasnopeabure va MCC 24 npn ompeseAsHe M OIOBECTABAHE Ha CBBP3AHHTE
AHIIA.

CaeAKa MEXAY CBBP3aHH AHIA € HPEXPBPAfLHE HA PECYPCH, JCAVIH HAM 3aABAKEHHA MEXKAY
CPBP3aHN AHIA Oe3 3HAYEHHE HA TOBA, AAAH CE€ IIPHAATA HAKAKBA IIEHA.
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Awmznur

Covraacmo MCC 17 AHM3HHIOB AOTOBOp ce KaacupUIHMPA KATO (DHHAHCOB AM3HHTL, aKO
TIPEXBBPAA IO CHINECTBO BCHYKH PHCKOBE M H3TOAH OT CODCTBEHOCTTA BBPXY akTuBa. An3unron
AOTOBOP Ce KAACH(HIHPA KATO ONlepaTHBEH AH3HHT, aKO HE LPEXBBPAA IO ChINECTBO BCHYKH
PHCKOBE B M3TOAH OT CODCTBEHOCTTA BBPXy aKTHBA.

ITpusnaBane m orumrame Ha (DMHAHCOB AM3HHIOB AOCOBOP IO KOHTQ TIPYIAaTa €
AM3HHTOIIOAYYATEA

B mawaroro Ha AMBHHTOBHMA CPOK (PHHAHCOBHAT AM3HMHT C€ IIPH3HABA KATO aKTHB M IIACHB B
GaraHca © pasMep, KOHTO B HAYAAOTO HA AM3MHTOBHA CPOK € PAaBEH HA CIIPABEAAHBATA CTOHHOCT
HA HAETHAT aKTHB HAHM, aKO € IO-HHCBK — 110 HACTOMINATA CTOMHOCT HA MUHUMAAHUTE
AM3HHTOBH IAAITAHHA, BCAKA €AHO OT KOMTO € OIIPEACACHO B HAYAAOTO H2 AHSHHTOBHA AOTOBOP.
AMCKOHTOBHAT IPOLIEHT, KOHTO Ce HM3IIOA3BA NPH H3YHCAABAHE HA HACTOAINATZ CTOMHOCT Ha
MUHHMAAHHTE AHSHHTOBH IIAAIIAHUS € AMXBCHMAT HPOIEHT, 3aA0KEH B AM3HHTOBHA AOTOBOP,
ADKOAKOTO TOM IPaKTHYeCKHM MOMKe A2 ObAe ONpeAeAeH; aKO TOBA € HEBBIMOKHO — H3IIOA3BA Ce
Au(PepEHIIMAAHNAT  AMXBEH IIPOLEHT 110  32ABAMEHHETO Ha  AM3HHTOIOAYIATEAS.
[IbpBOHAYAAHMTE NPCKH PA3XOAM, H3BBPINEHH OT AM3HHIOICAYYATEAS, Ce NPHOABAT KbM
CyMaTa, IPH3HATA KATO AKTHB.

MuHUMAAHHTE AWBHHTOBM IIAAIIAHHA Ce PA3IPEACAST MEMAY (DHHAHCOBHA pasXoOA H
HAMAAEHHETO Ha HElIAATEHOTO 3aAbaixeHre. PHHAHCOBHAT PAa3XOA ce PAaslIPEACAd IIO IIEPHOAH
3a CPOKa Ha AMSHHIOBHA AOTOBOp, T4KA Y€ Ad C€ IOAYYH ITOCTOSHEH IIEPHOAMYCH AMXBCH
IIPOIEHT IO OCTATBYHOTO CAAAO HA 3AABAKEHHETO. YCAOBHHTE HAEMHM CE HAYMHUCAMBAT KATO
Pa3X0A 33 HEPHOAHTE, B KOHTO ca OHAM H3BBPIIICHH.

AMOPTH3ALMOHHATA TOARTHKA 110 OTHOIICHHE HA aMOPTH3yeMHTE HACTH aKTHBH ce ChoOpasfsa
C Ta3H IO OTHOINECHHE HA COOCTBEHHTE AMOPTH3YEMH AKTHBH, a IIPH3HATATA AMOPTHIALMA Ce
u3uMcAnsa Ha Baszata, onpeaesena B MCC peraamMeHTHpanm chOTBETHHA BHA aKTHB. AKO He €
CHTYPHO B TOAfMA CTelleH, d9e IPynara Ie OpuAobue coDCTBEHOCT AQ Kpas Ha CpOKa Ha
AW3HHTOBHA AOTOBOD, aKTHBBT M3IAAO CE& AMOPTH3HPA IIPE3 O-KPATKHA OT ABATA CPOKAa — CPOKa
HA AU3HHTOBHA AOTOBOP HAHM [IOA€3HHA MKUBOT HA AKTHBA.

IIpusmaBane M OTUYMTAHE HA ONEPATMBCH AM3MHIOB AOrOBOP IO KOWUTO IPymara €
AUSHHIOIIOAYYATEA

AMBMHTOBMTe NAAINAHHA IO ONEPATHBEH AHM3HHI CE IPU3HABAT KATO Pa3XOA B OTHETa 34
AOXOAHTE IO AHHEHHHA METOA 32 ICAMA CPOK HA AW3HHTOBHMA AOTOBEOD, OCBEH aKO ApPYTa
cucTemna 0a3a He e INPEACTABHTEAHA 3a BPEMETO, IPE3 KOETO IPYIIATA M3ITOA3BA H3TOAMTE Ha
HaeTus AKTHE.

IlpnsnaBane M OTUMTAHE HAa (PHHAHCOB AM3MHIOB AOTOBOP II0 KOMTO Ipymara €
AMIHUHTOAATEA

I'pynara nrpusHasa aKTHBHTE, ABDMKAHY [10 CHAATA Ha (DHHAHCOB AW3HHT, B CBOMTE OTYETH U TH
ITPEACTABA KATO B3EMAHE, YHATO CYMa € PABHA HA HETHATA MHBECTHIIMA B AM3HHIOBHA AOTOBOP.
lToasesamroTo Ha mMOAYHaBaHe AHSHHIOBO IIAAINAHE CE PA3TACHKAZ  KaTO IOTACABAHE HA
PAABHUIEA B DUITIHCOB AOXOA,

[Ipusnapanero Ha (PHHAHCOBHA AOXOA C€ OCHOBABA HA MOAEA, OTPA3ABAIL IIOCTOAHHA HOPMA Ha
BB3BPBINAEMOCT 332 HEPHOAHTE BLPXy HETHATA HHBECTHINS HA AM3HHTOAATEAS, CBBP3aHA C
(pHHAHCOBHA AH3UHT. '

[IpuxoabT OT mposaxbaTa, HOPHM3HAT B HAYAACTO Ha CPOKA HA (DHHAHCOBHA AHSHHT OT
AM3HHTOAATCAN , IPEACTABAABA CIIPABEAAHBATA CTOMHOCT HAa AKTHBA HAM AKO TH € [O-HHCKA —
HACTOAINATA CTOHHOCT HA MHHMMAAHHTC AWZHHIOBH IIAZIIAHHSA, M3YHCACHM IIPH A3aPEH
anxBeH mpomeHT. (CebGecTOMHOCTTa Ha IpoAkDaTa B HAYAAOTO HAa CPOKA HA AM3HHIOBHA
AOTOBOp ¢ cebecTOHHOCTTA HAH O4AaHCOBATA CTOMHOCT, 4KO €4 Pa3sAMYHH, HA HaeTaTa
cobcTBeHOCT, HaMaAeHa CbC HACTOALIATA CTOHHOCT HA HETapAHTHPAHATZ OCTATHYHA CTOHHOCT.
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INpusnapane m oTunMTAHE HA ONEPATHBEH AM3HMHIOB AOTOBOP IO KOHTO Ipylara €
AHM3IHHTOAATCA

AKTHBHTe, ABPHAHH 32 OTAABaHE II0 OIEPATMBHU AH3HHTOBHM AOTOBOPHM CE IPEACTABAT B
OTYETHTE, B ChOTBETCTBHE ChC CBIDHOCTTA HA AKTHBA.

HaemuausaT AOXOA OT ONEPATHBHH AM3HHTOBH AOTOBOPH Ce IIPH3HABA KATO AOXOA IO AMHEHHHA
METOA 33 CPOKA HAa AM3HMHTOBHA AOTOBOD, OCBEH 4KO APYIa CHCTeMHa §a3za OTpasfBa IIO-TOYHO
BPEMEBHS MOAEA, IIPH MHETO M3IIOA3BAHE € HAMAACHA M3BACUCHATA ITOA3d OT HACTHA AKTHB.
PasxoanTe, BRAFOYHTEAHO aMOPTH3ALMATA, H3BBPIICHH BbB BPb3Ka C TEHEPHPAHETO HA AOXOAQ
OT AHM3MHT, C€ NIPH3HABAT 32 Pasxos. HaemMHmAT A0X0A ce mpm3HaBa 32 AOXOA ITO AMHEHHHA
METOA 32 IIEAHMA CPOK Ha AM3MHTOBHA AOTOBOP, AOPH AKO IIOCTBIIACHHATA HeE Ce IOAYYaBaT Ha
Tasn Ga3a, OCBEH aKO ApPyIa cumcremHa ©aza OTpa3fBa HO-TOYHO BPEMEBHH MOAECA, IIPH YHETO
H3IOA3BAHE € HAMAACHA M3BACYEHATA [TIOA32 OT HACTHA 2KTHB.

Hauaanure npexs pasxoAH, HSBBPILEHH OT IPYIATa BbB BPB3Ka C AOTOBAPAHETO H YPEKAAHETO
Ha OMNEPATHBEH AM3MHI ce NPUDABAT KbM 0aAAHCOBATA CyMa HA HACTHA AKTHB H Ce IPHU3HABAT
KATO DPAa3XOA IIPe3 HEAHMf CPOK HAa AHM3MHIOBHA AOTOBOP HA CBINOTO OCHOBAHHE KAKTO
AM3MHTOBHA IIPHXOA.

AmoprasanusTa Ha aMOPTH3yeMHTe HAaeTH aKTHBH Ce H3BbpIUBAa HA $a3sa, CHOTBETCTBAILA HA
AMOPTH3AIHOHHATA [IOAMTHEKA, Bb3IPACTA 32 IIOACOHH aKTHBH, 4 AMOPTH3AIMHTE CE M3UMCAIBAT
na BasaTa, mocodena B MCC peraaMeHTHPAIIH OTHHTAHETO HA CHOTBETHHA BUA AKTHB.

AoroBopn 3a CTpoUTEACTBO

Coraacso KPMCQO 15 ompeaeAfHero AaAM AZACHO CITOpasyMEHHE 32 CTPOHTEACTBO Ha
HEABMAKHMM HMOT momapa B obxsata Ha MCC 11 mam MCC 18 3zaBucH OT ycAOBHATA Ha
CITOPA3YMEHHETO M BCHYKH IPHAPYKABALUE TO (hakti 1 obcroareactBa. ONPEACAAHETO HIHCKBA
TIPEeNieHKA ITO OTHOIIEHHE HA BCAKO CIIOPAZYMEHHE.

ChnopasymeHue 32 CTPOMTEACTBO HA HEABIDKAM MMOT, B KOETO KyIYBAYMTIE HMAT CaMO
OTPaHHYEHA BB3MOKHOCT Ad BAMSIAT HA IPOEKTA HA HEABIKHMHSA MMOT, HalPHMEp Aa u3bepar
IIPOEKT HM3MEKAY HAKOAKO BapmaHTa, paspaboTeHs oOT IPynara, HAM A2 HAIPAaBAT CAMO
MHHHMAAHH IIPOMEHH B OCHOBHHA IIPOEKT, € CITOpa3yMeHHe 32 IpoAaxkOa Ha cTOkH B 0OXBaTa Ha
MCC 18.

CrropasyMeHMe 32 CTPOMTEACTBO HomaAano B obxeara na MCC 18 ce KAacupuIHpPa KATO:

e CnopasyMeHHe 32 IPEAOCTABAHE HA YCAYTHM, 2KO OT TPylaTa HE ¢ H3HCKBA Al
IPHAODHBA H AOCTABA CTPOHTEAHH MATEPHAAH.

B Takwe cayuwaii, ako ca msmpaHeHu kputepuure Ha MCC 18, mpmxoaure ce mpusHasaT Ha
GaszaTa Ha eTama Ha 3aBBPINEHOCT HAa CACAKATA, KATO C€ HPHAAIa METOABT HA IPOLEHTA Ha
sawbpiuenoct. Mauckpaamuara Ha MCC 11 ca oo IpHAOKEME KbM IPH3HABAHETO HA IPHXOAX
H CBBP3aHHTE PA3XOAM 34 TakaBa CAcAka chraacHo MCC 18.

* Coopasymcrne 3a mpoAaxba Ha CTOKH, aKO OT IPYIIATA Ce H3HCKBA Ad IPEAOCTaBA
YCAYTH ¥ CTPOHTEAHH MATEPHAAM, 32 AA H3ITbAHH CBOETO AOTOBOPHO 3aABAKEHHE 32
IPEAOCTABAHE Ha HEABIDKHM HMOT HA KyITyBava.

Ilpuaarane Ha KpHTEPHNTE 32 IPH3HABAHE HA IPUXOAH OT IPOADKDA HA CTOKH.

- I'pynata moske A2 npexsbpAn BBPXY KyIyBadya KOHTPOAAL M 3HAYMTCAHHTE PUCKOBE U IOA3H OT
CODCTBEHOCTTA HaA HE3aBBPIIEHOTO IPOH3BOACTBO B TEKYIIOTO My ChCTOAHHE B IIPOIECA Ha
CTPOMTEACTBOTO. B TakpB cAy4ail, akO BCHYKH KPHTEPHH 32 IPH3HABAHE HA IPHXOAH OT
mpoaaxba xa croxu or MCC 18 ce M3ITbAHABAT HENPEKBCHATO B IIPOLECA HA CTPOHUTEACTBOTO,
rpymnaTa NpU3HABA OPHXOANTE Ha DazaTa HA €TAIa HA 3aBBPIICHOCT, KATO IPHAATA METOAL HA
mpolleHTa Ha 3apbpineHocT. Mauwckpanmara ma MCC 11 ca obmo mnpuaoxuMy  KbM
IPU3HABAHETO HA NPHXOAH U CFbP3AHATE PAa3XOAM 33 TAKABA CAEAKA.

- I'pymmara Moke Aa IPeXBBPAH BBPXY KyIIYBAYa KOHTPOAA H 3HAYUTEAHHTE PHCKOBE H [IOA3H OT
COBCTBEHOCTTA HA HEABIKMMMA MMOT HSIMIAO HABEANBXK /HAIp. IIPH 3aBBPINBAHE, IO BPEME Ha
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HAM cAcA AocTaBKata/. B TakbB cAy4all IpynaTa NpH3HABA IPHXOAMTE, CAMO KOTATO Ca
YAOBAETBODCHH BCHYKH KPHTEPHE 32 NIPH3HABAHE HA IPHXOAM OT NpoAakDa Ha croxu or MCC
18.

Korato or rpymara ce m3sucksa Aa M3BBPILH AOMbAHHTEAHA paboTa 1O Bede AOCTABeHHA HA
KyIyBa4d HEABMXKAM HMOT, TA IIPH3HABA 3aABAXEHHE M Pa3xoA B chotBercreme ¢ MCC 18.
3aanaskeHHeTo ce onenssa B chotBerctre ¢ MCC 37.

Criopasymenne 3a cTpoHMTeACTBO monaaamo B obxsara va MCC 11

MCC 11 ce mpmaara, KOrato CIIOPasyMEHHETO OTTOBAapA HA AeDMHHINATA HA AOTOBOP 32
cTporTeActBo, 3aaokeda B MCC 11. Crropasymenne 3a CTPOMTCACTBO HA HEABIMKHM HMOT
OTroBaps Ha AehHHHIIHATA HA AOTOBOD 32 CTPOMTEACTBO, KOTATO KyIYBAYET € B CHCTOAHHE A2
ONPEAEAN OCHOBHHUTE CTPYKTYPHM EAEMEHTH HA IIPOEKTA HA HEABIDKHMHA HMOT NPEAH
3aII0YBaHE HA CTPOMTEACTBOTO M/HAM Ad OIIPEAEAH OCHOBHH CTPYKTyPHH IIPOMEHM B HPOILeca
HAa CTPOHTEACTBOTO /HE3aBHCHMO AZAM VIPaXHABA Tasum BbsMoknocT wAM He/. Korato ce
mpuaara MCC 11, AOTOBOPBT 3a CTPOHMTEACTBO BKAFOYMBA CBINO BCAKAKBH AOTOBOPH HAH
KOMITOHEHTH 34 HPEAOCTABAHE HA YCAYTH, KOHMTO Ca IIPAKO CBDBP3aHH C H3IPAXKAAHETO Ha
HEABIKUMHA HMOT B chorBercrsme ¢ MCC 11 m MCC 18.

AoroBop 3a crpoHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3TPANAINE Ha AKTHB
MAHM HA CBBKYIHOCT OT aKTHBH, KOMTO €A B TACHA B3aMMHA BPB3KA HAH B3aHMHZA 32BHCHMOCT 11O
OTHOIICHHE HA TAXHOTO HPOEKTHPAHE, TEXHOAOTHS M (DYHKILA, KPAHHA IIeA AW IIPeAHA3HAde-
HHE.

Aorosop Ha 6a3a Ha TEBPAA LIEHA € AOTOBOD 34 CTPOHTEACTBO, KOHTO € CKAIOYEH Ha TEBPAZ AO-
FOBOPHA IIEHA HAM TBBPAZ CAHHUYHA IIeHAa Ha TOTOBHA IIPOAYKT, KOATO B HAKOH CAY4aH € OOBBp-
3aHA C KAQy3H 34 ITOBHIIIABAHE HA PA3XOAHTE.

Aorosop na Gasa “pasxoAm ImAroC” € AOTOBOP 33 CTPOHTEACTBO, IIPH KOHTO CC BB3CTAHOBABAT
AOIYCTUMHTE HAH ONPEACACHHTE IO APYT HAa4HH PA3XOAH IAFOC IPOIEHT KbM Te3H PA3XOAH
HAH TBbPAO Bb3HATPAKAECHHE.

IlpaxoanTe 1O AOTOBOPA BKAKOIBAT:

-IFbPBOHAYAAHATA CyMa Ha IPHX0AA, ACTOBOPEHA B AOTOBOPZ;

"

-M3MCHEHHA B CTPOHMTEAHHTE PAOOTH, M3MAAIIAHETO HA HCKOBE M MATCPHAAHH CTUMYAH AO
CTEIIEHT, B KOATO € BEPOATHO TE A AOBEAAT AO PEAAHM3HPAHE Ha IPHXOAH H CBIIMTE MOTAT A
ODbAAT HAASKAHO OIIEHEHH.

IlpuxoauTe 1o AOrOBOpa C€ OIICHABAT IIO CIIPABEAAHBATA CTOMHOCT HA HOAYIEHOTO HAH
ITOAAEKAINO HA 1IOAYY4BAHE Bb3HATpamAeHHe. OIEeHKATA HA IPHXOAHTE IIO AOTOBOPA Ce BAHAE
OT MHOMECTBO HECHTYPHOCTH, KOUTO 3aBHCAT OT Pe3yATaTHTE OT ObAemH cubmtui. Yecto npud-
AHSHTEAHHTE OIEHKH TpAbpa Aa OBAAT IIPEPAsTAKAAEH BCACACTBHE HA Fb3HHKBAHETO HA ChOH-
THUTA M Pa3PelliaBaHeTo Ha HECHTYPHOCTHTe. CASAOBATEAHO, CYMAT4 Ha IIPHXOAHTE IIO AOTOBOPA
MOJKE A C€ YBEAMTABA (1.\N1 [1AMAAABA IPE3 PASAMYHATE IIEPHOAH.

PasxoauTe mo Aorosopa BKAIOYBAT:

®  Da3sXOAM, KOMTO Ca IIPAKO CBBP3aHH C KOHKPETHHA AOTOBOP:

-Pa3X0AH 32 TPYA Ha 0DexTa, BRAIOYHTEAHO HAAZOP Ha ODeKTa;

-PasxoAM 32 MATEPHAAH, H3IIOASBAHH IIPH CTPOHATEACTBOTO;
-AMOPTH32IMA HA MAIIAHATE H ChOPHKEHHATA, H3IIOASBAHH IO AOTOBOPA;

~pa3 X0AH 34 IIPHABIGKBAHCTO HA MAIlIIMHHTE, C"bOP'b}KCHHﬁ’I‘a H MATCPHAANTE A0 H OT ITAOCIITAAKATA
Ha U3ITbAHEHHETO HAa AOI‘OBOPa;

—paaonH 34 HACMAaHC HA MAIITHHH, O6OPYABaHC H C'I:OP'I)}KGHH_H;

-pPa3xoAH 3a npoeKeraHe H TEXHHYCCKA IIOMOIH, KOHTO IIPAKO Ca CBBhP3aHH C AOTOBOPA,;
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—HPHGAI’IBI’ITCAHPI paaonn 3a pa60’m HO H3BBbPIIBAHCTO Ha KOPEKITHH H paGOTH 110 rapaHIIHOH-
HATA IIOAADBKKA, BKAIOUHTEAHO M OYaKBAHHTE I‘&PaHHHOHHH Pa3xoAH,;

-HCKOBE OT TPETH CTPAHH.

Tean PA3X0AM MOTAT A2 6"bAaT HAMAACHH C €BECHTYAAHH CAY"-IH.I‘;IHPI NPHUX0AH, KOHTO HE €A BKAIO-
9CHH B HpI/IXO,A,I/ITE‘. IO AOTOBOPA, HAIIpUMEP, IIPHXOAH OT HPOAa}KGaTa Ha M3AWIIHY MATEPHAAN
Hu lTpOAa}I{GaTa HAa MAIIITMHHTC | C’bOp’b){{eHPDITa B Kpasd Ha AOTOBOPA.

®  DPa3XOAM, KOHTO C€ OTHACAT KbM ACHHOCTTA II0 AOTOBOPA KATO IMAO M MOTAT Aa ObAat
pasnpeAaeAeHH KbM ACTOBOPA:

-3ACTPAXOBKH,

~Pa3X0AH 32 IIPOEKTUPAHE M TEXHUYECKA ITOMOII, KOHTO He Ca IPAKO CBhP3aHH ¢ KOHKPETEH AO-
roBop; H

-OGH_IH pa3xoamn 1mo C’I‘POHTEACTBOTO.

b APYI'I/I Pa3X0AM, KOHMTO MOTAT Al 6‘I)AaT KOHKPETHO HAYHCACHH HA KAHCHTA CBIAACHO
YCAOBHATA HA AOTOBOPA MOIAT A2 BKAIOYBAT HAKOH OSH_IH aA,MI/IHI'ICTPaTI/I'BHH Pa3xXoAH H pasxo;m
3a PaBBOfIHa ACI‘:IHOCT, 3a KOHTO B YCAOBHATA HA AOTOBOPA € IIPCABHACHO BB3CTAHOBABAHE,

PasxoanTe IO AOrOBOpa BKAFOYBAT Pa3XOAM, KOHTO CE OTHACAT KbM AAACHHA AOTOBOp 32
TIEPHOAZ OT AATATA HA BH3AATAHETO A0 OKOHYATEAHOTO My H3IIbAHeHHe. PasxoauTe obade, koH-
TO C& OTHACAT HPAKO KbM ARACH AOTOBOP M KOUTO Ca ITOHECEHH BbB BPb3KA ChC CKAIOYBAHETO Ha
AOTOBOPA, CHILIO CE BKAFOUBAT KATO JACT OT PAa3XOAHTE IO HETO, KO MOTAT AA OBAAT OTNIPEACACHH
IIOOTAGAHO M HAASKAHO OLEHEHH M € BePOATHO, Ye AOTOBOPET Ife ObAe ckarodeH. Korato pas-
XOAHUTE, HATIPABEHH II0 CKAKOYBAHETO HA AOTOBOPA, CE IPH3HABAT 31 PasxOA 34 IICPHOAR, NPE3
KOHTO Ca HAIIPDABEHH, Te He Ce BKAIOYBAT B PA3XOAHTE ITO AOTOBOPA, KOTATO AOIOBOPBT € CKAIO-
HE€H MPE3 CACABALLL TIEPHOA.

Pasxoam, KOMTO He MOTaT Aa OBAAT OTHECEHH KbM AOTOBOPH2Z ACHHOCT HAM HE MOTAT Ad OBAAT
pasIpeAcACHH KbM AAAEH AOTOBOP, C& HBKAIOYBAT OT Pa3sXOAMTC 32 TO3M AOTOBOD 3a
crpouTeAcTBO. [IoAOGHH Pa3XxOAM BKAIOUBAT:

® o0Im AAMHHHCTPATHBHH Pa3XOAH, KOHTO B AOTOBOPA HE CE MPEABIKAL Aa EYbAAT BB3CTA-
HOBHMH;,

¢  Pa3sXOAH, CBBP3aHH C IIPOAAKOH;

® Dpa3XOAH 32 M3CAGAOBATEACKA ¥ PA3BOMHA AEHHOCT, KOHTO B AOTOBOPA HE Ce TPEABIKAL
Ad ODbAAT BH3CTAHOBUMM,

®  AMOPTH3AIIMA 33 MAIITHHII, CLOPHKEHHA I OOOPYABAHE, KOHTO He Ca OHAM M3ITOA3BAHH 34
AAACHHSR AOTOBOP.

Korato pesyATaTBT OT €AHH AOTOBOP 32 CTPOHTEACTBO MOXKeE Ad OBAE OLlEHEH HaASKAHO, IIPHXO-
AHTE M PA3XOAHNTE, CBBP3aHHU C AOTOBOPA 32 CTPOMTEACTBO, CE IIPU3HABAT KATO IIPHXOAH H Pa3xo-
AW 9pe€3 OTYHMTAHE HA €TAllA HAa HM3IFbAHEHHE HA AOTOBOPHATA AEHHOCT KEM Kpad HA BCEKH
oTyeTeH TepuoA. (OuakBaHHTEe 3aryOH IO AOTOBOPA 32 CTPOMTEACTBO HE3a0ABHO Ce LpH3HABAT
KATO Pa3XOA.
HMswbplireHs pasxoAM IIO AOTOBOPA, KOHTO C€ OTHACAT 3a OBACIIM AEHHOCTH IIO AOTOBOpaA Ce
MPH3HABAT KATO AKTHB IIPH JCAOBHE, Y€ € BEPOATHO Te Ad OBAAT Bb3CTAHOBEHH. LaKHBA PA3XOAH
IOPEACTABAMBAT CyMa, ABAKMMA OT KAHCHTA, M 9€CTO €€ KAACH(DHIMPAT KaTO HE3aBbPIIeHH pabo-
TH IIO AOTOBOpA.

Eramoret ya 3aBDBPLICHOCT HA AAACH AOI‘OBOp CE OIIPCACAA IPEC3:
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® CBOTHOILEHHETO HA 9acTia OT PZSXOAHT(?. IO AOTOBOPA, HAIIPABCHH 334 H3BBPIICHATA AO
MOMCHTA pa60Ta, KbM IIPCABHACHHTEC O6H_IPI Pa3x0OAH IIO AOTOBODA,

L HIPErACAH HA H3BBPLICHATA paﬁoTa;

HAH

. 3aB"bPH_IeHOCT Ha HATYPAAHATA 4acT oT pa60mTa IIo AOI‘OBOPZ..

MesxsanunuTe MAAINAHYA H IOAYIEHHTE OT KAHEHTHTE ABAHCH MECTO HE OTPA3ABAT H3BBPIICHATA
pabora.

Korato peSYATaTHTE OT AAACH AOI‘OBOP 3a CT‘I)OHTCACTBO HC MOTaT Ad 6’IJA2_T HAACHAHO OIICHCHH:

* HPI’IXOAHTC C€ IIPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BepOHTHO HATIPABCHATE PA3X0-
AH IIO AOI’OBOP‘& A 6’]':>AaT BL3CTAHOBCHH,

. Pa3xoAHTE ITO AOTOBOD2 CE€ ITPH3HABAT KATO pason 3a HEPPIOAB., HpEB KOHTO ca Hanpane-
HH.

Koraro mma BCPOH'IHOCT OGH_[’&.'I'H. CyMa Ha PasXOAHTE IO AOTOBOPA Al IIPCBI/I]J.I&BE. O6HI3T2 cyna
Ha HPHXOAI/ITC IIo AOI‘OBOPH, OYaKBAHHUIC 3111'Y6I/I He3a0aBHO ce IIPH3HABAT KATO PA3XOA.

Cp0uTHa caea Kpasa Ha OTUETHHA HEPHOA
CeOuTHA cAeA Kpag Ha OTHETHHA ILEPHOA Ci OHE3H ChOMTHA, KAKTO OAATONPHATHH, Taka H
HeDAArONPHATHI, KOMTO BB3HHKBAT MEKAY Kpas Ha OTYETHHA [EPHOA H AATATA, HA KOATO
cpuHAHCOBHTE OTYETH ca CAODpeHH 3a IMyDAHKyBaHe.
Pagrpannuasar ce Apa BHAZ CHOMTHA:
®  TaKMBa, KOHTO AOKA3BAT YCAOBHS, CBINCCIBYBAAH KbM Kpasd Ha OTYETHHA LEPHOA
/xopurupanm coburua/;

®  TaKuBa, KOMTO Ca MOKA3ATEAHH 32 YCAOBH, BB3HMKHAAM CA€A KPaf HA OTYETHHI IIEPHOA
/HexopurEpamm cpOuTH/ .

I'pynara kopurupa cymure, Ipu3HaTH BbB (PHMHAHCOBHTE OTYETH, 334 A4 OTPA3H KOPHTHPALIHTE
CBOMTHA CAeA Kpas Ha OTYETHHA IIEPHOA M OCHBPEMEHABA OLIOBECTABAHMITA.
I'pymara He KoOpHMrEpa CyMHT¢, UPU3HATH BbB (DHHAHCOBH OTYCTH, 332 A3 OTDasH
HEKOPUTHPAILNATEe CHOHTHA CA€A Kpasd Ha OTYeTHHA HepHoA. Korato Hekopurupawpre coburas
CA€A KPasd Ha OTYETHHA IEPHOA €4 TOAKOBA CHILECTBEHH, Y€ HEOIIOBECTABAHETO OH MOBAKAAD HA
crmocobHOCTTa Ha norpebuTeAnTe Ha (DHHAHCOBHTE OTYCTH AZ B3€MAT CTONAHCKM PelleH¥s,
TpylraTa OMOBECTABA CACAHATA HH(OPMAIMA 34 BCAKA CHINECTBEHA KATETOPHA HA
HEKOPHUTHPAIOTO CHOHTHE :
-€CTECTBOTO HA CHOHTHETO;
H
-TPHOAMBHTAHA OIEHKA Ha (DHHAHCOBHA My e(DEKT MAH H3fBAEHME, 9€ TAKABA OLIEHKA HE MOXE
Aa ObAE HalpascHa.

Pasxoau no saemn

I'pynata npuaara MCC 23 0THOCHO Pa3XOAHTE IIO 3aeMH.

PasxoanTe Mo 32eMH, KOMTO MOTAT HOPAKO AQ €E OTHECAT KM IPUAODHBAHETO, CTPOHTEACTBOTO
HAW TIPOH3BOACTBOTO HA €AMH OTTOBAPALI HAa YCAOBHATA aKTHB, C€ KATMTAAHM3HMPAT KATO 49acT OT
CTOMHOCTTA Ha TO3H AKTHB.

ApyTHTe PasxOAM IO 3aeMH Ce IIPH3HABAT KaTO PA3XOA.

OTropapAIll Ha yCAOBHATA AKTUB € aKTHB, KOHTO [0 HEODXOAMMOCT W3HCKBA 3HATHTCACH IEPHOA
OT BpEMe 34 IIOATOTOBKA 33 HETOBAaTa IPEABIKAAHA yHOTpeOa HAH mpoAaxOa.
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Pasxoamre o 3aeMH ce KAIHTAAM3HPAT KATO YACT OT CTOMHOCTTA HA aKTHBA, KOTATO ChIIECTBYBA
BEPOATHOCT, H€ Te Ie AOBEAAT AQ OBACHTH WKOHOMHUYECKH ITOASH 32 IPylaTa W KOIATO
PA3XOAHTE MOTAT AA OBAAT HAASKAHO OLICHEHH.

PasxoAamTe mo 3aeMm, KOHTO MOraT Aa OBAAT [PAKO OTHECEHH KbM IIPHAOGHBAHETO,
CTPOMTEACTBOTO MAM IPOHU3BOACTBOTO HA AAAEH OTTOBAPALI HAa YCAOBHATA AKTHB, €2 OHE3H
Pa3X0OAM MO 3aemMu, KOHTO Ouxa DHAM H3OErHATH, aKO PA3XOABT ITO OTIOBAPHINMA HA YCAOBHATA
AKTHB He e OHA H3BDPIIeH.

[pymara xanuTaAmMsupa pasxOAHTe IO 32€MH KATO 9ACT OT CTOMHOCTTA HA OTTOBAPAILMA HA
VCAOBHATA AKTUB HA HAYAAHATZ AATA HA KAITHTAAW3AIIHAL

Hauasmara AaTa Ha KamATAAM3AUMATA € AATATA, HA KOATO IPYNATA 33 ITBPBH ITBT YAOBAECTBOPH
CAEAHHTE YCAOBILT:

L H3BDPINH PAa3XCAHTE 34 aKTHBA,

® U3BLPIIH Pa3XOAHTE IO 3aEMHTE;
KAKTO H
®* nOpeanpHeMe ACHHOCTH, HEOOXOAMMH 34 TIOATOTBAHE HA AKTHBA 32 IPEABIDKAAHATA MY
yrioTpeba HAH mpoAaOa.
['pymaTta mnpeycranosiba KanMTAARZUPAHETO HA Pa3XOAMTE IO 3AC€MH 32 ABATH HEPHOAH, IIpe3
KOHTO € IPEKbCHATO aKTHBHOTO IOAODPEHHE Ha OTTOBAPAIIL HA YCAOBHATA AKTHB.
I'pyrmara mpexpaTfiBa KAIMTAAMSAIMATA HA PASXOAMTE IIO 3A€MH, KOTATO €A LPHKAIOYEHH B
3HAYHTEAHA CTENECH BCHIKH ACHHOCTH, HeOOXOAMMH 32 IOATOTBAHETO HA OTTOBAPALIMA Ha
YCAOBHATA AKTHB 3a MPEABIDKAAHATA yIroTpeba manm npoaakOa.

YCAOBHH aKTHBH H HDACHEBR
VcaAoBeH macus e:
®  BLIMOXKHO 33ABANEHHE, KOCTO IPOU3ANS3A OT MHHAAM CBOWTHA H YHETO ChILECIBYBaHE
re 6bA€ HOTBBPAEHO CAMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA €AHO HAH IIOBEYe
HECHTYPHH OBACIIM ChOMTHSA, KOMTO He MOTAT Aa ObAAT M3IAAO KOHTPOAMPAHHM OT
Tpynara;
HAHK
®  HACTOAINO 3aABAKEHHE, KOETO IIPOM3AH3a OT MHHAAM CBOMTHA, HO He € IPH3HATO,
3ALI0TO!
-HE € BEPOATHO 33 IIOTACABAHETO My A2 ObAe HEODXOAMM M3XOAMI HOTOK OT PECypcH,
ChADBPKAIIK HKOHOMHYECKH TIOA3H; :
HAI
- CyMaTa Ha 3aABANKCHHETO HE MOMKE Aa ObAe ONpeAcAeHa C AOCTATBYHA CIEICH Ha
HAASKAHOCT;
VCACBEH aKTHB € BDB3MOKEH AKTHB, KOHTO IIPOHM3AW3A OT MHHAAM CbOHTHA M HHETO
CBIIECTBYBAHE ije (YbAC MOTBBPACHO CAMO OT HACTBIBAHETO MAM HEHACTBUBAHETO HA CAHO HAM
IoBede HECHIYPHH OBAEIM CBHOUTHA, KOMTO He MOTaT Ad ObAAT H3IHAO KOHTPOAHPAHH OT
rpymaTa.Y CAOBHHTC AKTIHBI I1 ITACHBH He CE IPH3HABAT.

OrunTale Ha KOHIECUOHHE OPABA

KoM 31.12.2010r. rpymata pasmoaara C KOHIECHOHHH IIpaBa 3a AOOHMB Ha CTPOHTEAHH
MATEPHAAM.

MCC16 u MCC38 uskarousaT 0T 0OXBaTa CM OTYHTAHETO HA [PaBaTa 3a AODHMB HA IOAC3IHM
u3skomaemu. IIpuera e coberBeHa CUCTOBOAHA IIOAMTHKA 32 OTYHTAHE HA PA3XOAHMTE CBBP3aHH C
KOHIIECHOHHHTE IIpaBa IIpe3 IePHOAHTE, OOXBAHATH OT CPOKA HA KOHIIECHH.

MunumMaAnITe TOAMIIHA [AALIAHAA ChIAACHO KOHIIECHOHEH AOTOBOP Ce OTYHTAT 3a Pa3XOA B
IIEPHOAA, 32 KOHTO €€ OTHACAT.
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A,OITI::AHPITCAHPI DAAINAHHA HaA MHHAMAAHHATEC, KOUTO Ca CB'BPSaHIfI H C¢ OHPCACAHT Ha Da3a Ha
A06HTOTO KOAHYECTBO HHCPTHH MZ.TCPI’IH.AH H APVTH ITIOKAa3aTEAH, 3AAOKEHH B AOTOBOpaA, CE
HAYHCAABAT M OTIHTAT 34 Pa3X0A 34 [ICPHOAAQ, 34 KOHTO CE& OTHACAT.

APY)KCCTB&T& B I‘PYHH.TH HMAT 3aAPAMKEHHA IIO AOTOBOPHTE 34 KOHICCHOHHH rrpaBa 3a
PEKYATHBAITHA HA KOHIECHOHHATA IIAOIIIL HPOCKTHPITC pasxom IIO NIAAHA 32 PEKYATHBAIMA CC
OTYHTAT KaTO pasxom H HPOBHSHH 34 CpOKa HA KOHUECHOHHHUTE IIPpaBa.

OTuer 3a mapugHUTE DOTOIH
I'pymata e npresa IMOAHMTHKA 3a OTYHTAHE H IPEACTABAHE HA IAPWYHHTE ITOTOIM IO IIPEKHA
METOA B OTHeTA 34 IIAPHHYHHTE IOTOLH.
[MTaprrapmre noTonwm ce KAaCH(PHIAPAT KATO MAPHYHHA ITOTOIH OT:
® OmnepaTuBHa ACHHOCT
® HMuBectMimonua ACHHOCT

¢ Oumancora ACHHOCT

Oruer 32 npoMeHuTE B COOCTBEHHA KAIMTAA
I'pymara mpeacTaBs oT4eT 3a IpOMeHHTe B COOCTBEHHA KAIIHTaA, TOKA3BaI:
® 0OIla cyMa Ha BCeOOXBATHHA AOXOA 32 IIEPHOAA;
® 33 BCEKHM KOMITOHEHT HAa CODCTBEHMSA KAIIHTAA, €(DEKTHTE OT MPHAAraHe ¢ oOparHa
CHAZ HMAM IIPEH3YHCACHHE ¢ 0DpaTHA CHAa, IpH3HaTH B chotBeTcTBre ¢ MCC 8;
Hu
® 32 BCCKM KOMIIOHEHT Ha CODCTBEHMA KallMTaA, H3PAaBHABAHE Ha DaAaHCOBATA CTOHHOCT
B Ha4YaAOTO H B Kpag Ha ITEPHOAA, KATO C€ OIOBECTABAT OTAEAHO IIPOMEHHTE B
Pe3yATAT OT:
- mevaaba mAn 3aryba;
- BCAIKA CTATHA HA APYI BCeODXBATEH AOXOA,
- CABAKH CbC COOCTBEHHIIMTE B KadecTBOTO MM Ha CODCTBEHWIH, KaTO IOKA3BA
OTAEAHO BHOCKHTE OT M PaslIPEACACHHATA KbM CODCTBEHHIINTE;
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Aorbannreana nugopManEa KbM CTATHATE HA (PHHAHCOBHA OTHET
1. Oruer 3a (hpUHAHCOBOTO CHCTOAHUE
1.1, UmoTH, Mataam, CHOP

3esn Crpaan  Cropr Mammnu  Tpauc  Apyrs Kanuraan
MOCHHA 53 ]'IOPTI—!I! AKTHBH SllpaHll

ofopoya  cpeacrpa pasxoan
BaHeC

Oraeraa croliHocT

Caaro KbpM

31.12.2008 20 874 8 887 5111 70 435 20 069 1605 432 127 413
[TocTenuan 130 22 955 180 363 1 650
Haaezau (153) (3) (81) (1513 (378) (66) (233) {1 065)

H3aezau ot
IPOAIACHY ABIIT

IIPEATIPHATHA 8597y (3138 (11 735)
Caspo xBM

31.12.2009 12 124 5876 5052 71239 19 691 1719 562 116 263
IlocTbmiau - - 66 666 336 75 G 1149
Hsaezan - (27 &) (12 169 (1 803) 47 (163) (14 213)

Haaezanm or
IPOAAACHH ABIL

EAITPHATHA (2702) (319 (1 569) {204) (38) - {4 832)
Tpancdep (95) 95 (32) 32 -
Caapo KBM
3.12.2010 9422 5435 5209 58 167 18 020 1677 437 98 367
AsMoprasanua
Caapo keM
31,12.2008 1377 605 12 548 7 726 574 22 830
TTocTeman 139 202 4727 2903 207 8178
Hanezan (2 (43) (57 (147) (N {256)
H3zaesam ot
MPOAIACHH ABIL
IIPEATIPHATHA (30%) (303)
Caapo xpM
31.12.2009 - 1211 764 17 218 10 482 774 - 30 449
ITocThmman - 124 205 3522 2021 206 6 (078
Hsarezan - (8 (2 (2 501) (939 37N (3 487)
Haaesan or
HPOAZACHH ABIIT
IIPEALIPHATHA - (13) (274) (93) (16) (396)
Tpaucdep - (15) 9 6 - - -
Caaao KBM
31.12.2010 - 1299 976 17 971 1n47M 927 - 32644
basramcopa crofimocr
Kum 31.12.2009 12124 4 665 4 288 54021 9209 945 562 85 814
KeMm 31.12.2010 9422 4136 4 233 40 196 6 549 750 437 65723

K'bM kpast Ha OTYETHHA LEPHOA € H3BBPIIEH IPErAeA 3a 0Oe3lleHKa Ha AKTHBUTE BKAFOUCHY B
HMOTH, MATIIHHE ¥ ChOPBHKEHIN KOWTO HE ITOKA3Ba MHAMKAIMY 32 ODesenya.

KoM 31.12.2010r oryermara CroHHOCT Ha HAIFPAHO AMOPTH3HpPAHMTE HMMOTH ,MAITHHH ¥
CBOPBHKEHHA, KOHTO CE IIOA3BAT B ACHHOCTTA € KAKTO CAEABA:

Crpaau — 64 x.AB.

Marrmnu u obopyasane — 2 994 x.as.
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Tpancroprau cpeactsa — 3 239 x.as.

Apyra akrusu — 362 x.4B.

[MpeacTaBeHHTe CTOMHOCTH HAa MMOTH MAINMHA W CHOPBKEHHUS BKAIOYBAT AKTHBH KOHTIO Ca
IIPEAOCTABEHH KATO ODE3MeTeHre HA 3AABAKCHHA KAKTO CACABA :

Heapmsmmu mvoTH ¢ Basancosa crofinoct — 331 x.as.

Marmun, ChOpPBKCHNA M TPAHCIIOPTHY cpeAcTBa -44 572 x.AB.

[TpeacTaBeHHTe CTOMHOCTM HAa 3€MH H CIPaAH BKAFOYBAT aKTMBH € OAAAHCOBA CTOHHOCT
cboTBeTHO 418 x.AB. 1 279 X.AB. BBPXY KOHTO Ca HAAOXKEHH BB3OpaHH BBB BPB3KA ChC ChACOHH
AEAA.

1.2. ABAroTpaiing HEeMATEPUAAHH AKTHUBH

ITporpamun Apyru Oomo

iI pOA}-’]{TH AKTHRH

Oruerna crofimocr

Caaao wem 31.12.2008 3386 105 24 3585
TlocTbuman 7 22 29
Haaezan _ (2) 2
Caapro xum 31.12.2009 3386 110 116 3612
IMocrbrmuan 9 73 6 88
Hasezau - (70) (3) (73)
Caaso xbMm 31.12.2010 3395 113 119 3627
Asmoprusagng

Caaao xbm 31.12.2008 679 18 29 726
Tlocreomau 1096 8 13 1117
Waaesanm @) (2)
Caapo xeMm 31.12.2009 1775 24 42 1841
IMocronman 1108 10 3 1121
Caaao xbm 31.12.2010 2 883 34 45 2962
BLasancosa crodmocr

Baaancosa croiinocr kpm 31.12.2009 1lell 86 74 1M
Basancosa croiinocr xem 31.12.2010 512 79 74 665

Kbm Kpad Ha OTYETHIIA ICPHOA € HBB'EPI_HCH IIPETACA 32 0663]IEHK21 Ha HEMATCPHAAHHUTE AKTUBH,
KOHWTO HE IIOKA3Ba HHAHKAITHH 34 OGCSL[CHKB..

1.3. Herexyumu punancosm aKkimen

Herexvinm (hpHIBaHCOBA aKTHBH 31.12.2010 r. 31.12.2009 r.
BsemaHns 110 AMSHHIOBE AOTOBOpPH 124 351
DPHHAHCOBH AKTHBH Ha PASIIOAOKEHHE 32 IIPOADKDa 5 5
O0me 129 356
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1.3.1. Baemanns 1o ANSMHIOBH AOTOBOPY —HETEKYLIH

Bua 31.12.2010 r. 31122009 r.
BaeMaHuA IO AM3MHT OT CHBP3aHH AMLA H3BBH Ipynara /Heto/ 36 200
Bszemanma mo AM3HHT OT HecBBpP3aHH AMNA [HeTo/ 88 151
O6mo 124 351

1.3.2 Gunancosm aKTMBN HA PA3NOACKEHHE 34 NPoALKGa

Bua 3112.2010 r.  31.12.2009 r.
HekouTpoAnpaiup y4acTHA B KAIIMTAAH Ha IPEATIPHATHA 5 5
O6mo 5 5

1.4. Herexymu THhProBCKM M APYTH B3CMAHMNA

Bua, 31.12.2010 r. 31.12.2009 r.

Bsemanms mo npoaaxtu 50 3223
[IpeaocTaBeny rapaHIil ¥ ACTIO3HTH 504
O6mpo 50 3727

1.5. AkruBH D0 OTCpPOMEHU AAHBIH

chhlﬁ!illa Pasaika 31 acxennpu 2009 AnpieHHe A OTCpOUeHHTE AQUhIH 34 2010 31 sexeanpn 2610

YBCAHYUCTIHC ITAMAACIIIIS

BPEMCHHA OrepOnaCH BRCMCTITL orepovcu BPCMEHTLL OTCpOMCi BPCMCHITE GTCPOMILIT
PA3AHKA AdH BK pPasAnKa AATHK PAa3AIIKil AAII'BK pasAnKR AdH BK

AKTHBH 110 OTCPOMEHH AAHBIN

AMopTaaunm 152 15 -152 -15 - -
O6esnerka - - 131 13 131 13
Kommencupysa 93 10 6 1 (93) (10} 6 1
OTHYCKH

Aoxoan Ha dus.anua 144 14 54 5 (144) (14) 54 5
Mpoewauu 2103 212 441 44 2544 256
OG0 axrapm: 2492 251 632 63 (389) 39) 2735 275
ITacmBu mo crcpoveHn AAHHLIH

Amoprasaunn 42 4 - 42 4
O6mo nacapu: - - 42 4 - - 42 4
OTtcpouenn

AAHBIH 2492 251 590 59 (389) (39 2693 M1
1.6. T'sproecka penyranus

Penyramusa xem 31.12.2008 11719
OcBoboaarane OT ABIICPHH IIPEATIPHATHS (4 206)
Penyranusa xsm 31.12.2009 7513
Penyrauma xem 31,12.2010 7 513
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1.7. Matepuasnn 3anacu

»
) L

Marepuasu B T.9. /Hero/ 4 568 4 811
Ocnosun MaTeprasn 2 658 3 308
Pesepun yacru 449 487
l'opuBa 1 cMa30YHH MaTEpHAAH 608 391
CrromarateAHH MaTeprasn 749 545
Mareprmasn Ha otroBopHO masene 28

Matepuasn coGCTBEHO IPOHIBOACTBO 32

Apyru MaTepuasn 44 80
Ipoayxums /uero/ 2936 3090
[Ipoaykims 2936 3090
Croxu /mero/ 511 1159
Croxn 511 1159
Hesasnpimeno npoussoactso /uero/ 82 243
Hesapppimeno nponseoacrso 82 243
O6mpo 8 097 9303

1.8. Te ThPLOBCKH H AJ B3€MAHUA

Bua 31.12.2010

31.12.2009 r.

Biemanna or CBBpP3aHM AHNA H3BBH rpynata /Hero/ 1301 1065
Baemanma no npoaaxbu 1258 671
ObesneHKka Ha B3eMAHHA IO IPOARKOH {261)

Bsemanus 110 mpeaocTaBeHy aBaHcH 287 394
Apyru BaeManms 17

Biemanna mo npoaaxln /uero/ 88 574 97171
Bsemanma oo npoaaxbu 89 387 97 632
Obeanenka Ha B3eMAHHA MO IPOAAKOH (813) (461)
Biemamua no npesocrasenu apancu /Hero/ 10 921 9034
Baemarus nmo npeaocTaBeny aBancu 10 965 9079
OBesneHKa Ha B3eMAHHHA II0 IIPEACCTABEHH 4BAHCH (44) {45)
Biemanns no craeGuu coopose /nero/ 363 345
Baemanms 1o cpaAchiII criopoBe 465 397
Obesuenka ma B3eMaHHsA 1O CACOHU CIIOpOBE (102) (52)
Bsemanma OT COIHAAHO OCUTYPABAHE - 6
CormaAHo OCHTYpABaHE 6
Apyru Texyimu Bzemanna 557 2709
Bzemanwua o Aumcm u HaveTn 1 1
IIpeaocraBeHy rapaHIMH H ACTIO3HTH - 2629
Bsemannsa mo sactpaxoBame 19 15
[Ipeanaarenu pasxoan 507 1
Apyru Baemanus 30 63
OBuxo 101 716 110 330
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1.9. AaHbnu 3a BB3CTAHOBABAHE

Bua 31.12.2010 1. 31.12.2009 r.

Aamrex BppXy AoGaBenaTa croiiHOCT 1661 412
Kopriopatusen Aanbx 523 695
Apyru panbnm 1 7
O6mro 2185 1114

1.10. Te huaaAHCOBH AKTHBER

Texymm ¢huHAHCOBH aKTHBH 31.12.2010 r. 31.12.2009 r.
Baemanusa 1o AnsHHroBH AOTOBOPH 250 237
Kpearri 1 B3emanu 110 685 65 672
O6mo 110 935 65909
1.10.1. BaemManua 110 AMBMHIOBH AOTOBOPM — TEKYIITH

31.12.2010 r.  31.12.2009 r.
Baemanna 0o AM3HHL OT CBbP34HH AMIA M3BBH rpynara /Heto/ 163 149
Bsemanra o AM3HHT OT CBBP3aHH AHLIA H3BHH TPYIIATA 163 149
B3eManus N0 AMSHHT OT HeCEBP3aHH ANNA /HeTo/ 87 88
Bsemanus rmo AM3HHT OT HECBBP3AHE AHITA 87 88
O6uro 250 237

1.10.2. Kpeawrn u B3emanns — 1e

31122010 r.  31.12.2009 1.

Kpeawrn 63 894 42109
Baemanua mo npeaocTaBeHH AGIO3HTE 7 6
KpeauTs u B3eMaHIA TPHACOHTH Upes LIECHH 46 784 23 557
Obwo 110 685 65 672
Kpeanrn 31.12.2010 r.  31.12.2009 1.
Baemannsa no KPEAHTHA OF CBBP3aHH AHIIA M3BBH Ipynara /Hero/ 1459 2 454
BaeMaHms 1O KPeAHTH OF CBbP3AHH AHIIA H3BLH IPyIIATa 1375 2263
Baemarus 1mo AMXBH 10 KPEANTH OT CBBP3AHH AHIIA H3BBH TPYIIATA 84 191
B3eManua no KpeAnTH OT HECBBbP3anu Auna /ueto/ 62 435 39655
Baemanui 1o kpeAnTH OT HECBBP3aHH AHIA 49733 32 676
Baemanua o AMXBH 10 KPEAHTH OT HECBBP3AHH AHIA 12702 6979
Ob6xxo 63 894 42109

IIpeaocTaBennTe 3aeMy Ha HECBBP3aHU AHIA H CBBP3aHH AHIA H3BBH IPYIATA CC OAHXBABAT IO
AOTOBOPEH AMXBEN Iponent B rpammmure o1 8% Ao 13,5%, konTo e cpobpaseH c masapHuTe
AUXBEHH HHBA Ha (DHHAHCHpPAHE AO KOETO APYMHKECTBOTO HMa AOCTBIL. KpaTkocpouHHTe
KpeAuTH ca ¢ masexu Ao 31.12.2011r. Ornycrature kpeAnTH ca obesledeHH CbC 3aIlHCH HA
3AI0BCA.
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Baemanis no NpeAOCTABEHH ACTFOIUTH 31.12.2010 r. 31.12.2009 r.
B3eMaHHA N0 ACIIOSHTH OT HECBBp3anu Auna /Hero/ 7 6
Baemanma mo AerosuTH OT HECBBP3aHH AHIIA 6 6
BaeMaHHA 110 AMXBH 110 ACLIO3HTH OT HECBbP34HH AHLA 1

OB 7 6
Kpeanrn u BzeMaHusa npuaolbuTH ypes necun 31122000 r. 31.12.2009 1.
KpeAurn u B3emanna OPHAGGHTH Upe3 IECHH OT HeCBbP3aHH AHILA 46 784 23 557
Kpearrrn 1 paemMarus pHAOOHTH Upes 1eCHH OT HECFBP3AHH AHITA 46 711 23 557
Auxsu nio KPEAHTH NPHAOGCHTH YpPe3 1eCHH OT HeCBbP3aHH AHLA 73

Q6o 46 784 23 557

KPGAPITI/ITE H B3€EMAHHATA HPHAOGHTI’I HPCB IICCHH Ca HPCAO]?OBOPCHI/I C ANPHHHULIHTC,

L11.ITapu u mapuuHN EKBMBAACHTH

31.12.2010 r. 31.12.2009 r.
ITapuuanu cpeacTra B Gpoit 655 530
B A€Ba 642 508
BBB BAAYTA 13 22
ITapuunam cpeAcTBa B Pa3NAQIATEAHH CMETKH 5 675 827
B AEBA 5631 675
BbB BaAYTA 44 152
Ilapuunu exBusasenTn 26 28
BsemManmg oT noaoTyernm Auna 26 28
BAOKHpaHH DapHIHN CPEACTBA 170
O6mmo 6 526 1385

1.12, CobGcrpen kanuTas
1.12.1. OcHOBeH Kanmras

31.12.2010 r,

Bpoii Croiinoct  Tlaatenn : Bpoii

AKLHH AKITHH

31.12.2009 r.

Crotinocr  Ilaatenn

ABB 11 644 000 1 44 000 11644000 3796% 11644000 11644000 11644000 37,96%
Henxenepusr
OOA
Espobuasuar 3 997 300 3997300 3997300 13,03% 3997300 3997300 3997300 13,03%
2000 COA,
Bacua 3243 280 3243280 3243280 10,57% 3243280 3243280 3243280 10,57%
Bomxos
Opann 1540 487 1 540 487 1540487 5,02% 1 540 487 1540487 1540487 5,02%
XaAXHIHKOB
Apyru 10246 933 10246933 10246933 33,42% 10246933 10246933 10246933 3342%
MHHOPHTAPHA
AKIHOHE DI

O6my0: 30672000 30672000 30672000 100% 30672000 30672000 30672000 100%
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1.12.2. IIpemnu ot emucun
[Mpemuure oT eMucHE ca (GOPMEPAHH B IPEAXOAHI IEPHOAM IIPH eMHTHPAHE HA KAIIHTAA.

1.12.3/4. PesepBu

Peseps or Apyru O6mo
HPEH3YHCACHHA pe3epsu pesepeu
Pesepsu xem 31.12.2008 r. 9493 9493
YBeanueHnns ot: (7) 8 662 8 655
PasmpeAesenne na newaaba 8 662 8 662
Peseps ot npeusuncaeHue Ha
IYHKAECTPAHHHE ACHHOCTH (7) (7)
Hamasenus or: - (221) (221)
TarTHeMHI (143) {143)
Apyra @) @)
Pesepsn xem 31.12.2009 r. (M) 17 934 17 927
YBeaudeHus or: (1) 4 056 4 055
Paznpesesenne na newaaba 4 056 4 056
Peseps ot npensumcaenme Ha
YYKACCTPAHHH ASHHOCTH (1) (1)
Hamasenns ot: - (8 255) (8 255)
IIpoMeHH B yaCTHA B ABLIEPHH
CATTPHATHA Oe3 3aryba Ha KOHTPOA (8 255) (8 255)
Pesepru kM 31.12.2010 r. (8) 13 735 13 727

1.12.5. ®unancos pesyarar

DUHAHCOB PE3YATAT Crofinocr
ITewasaGa/3ary6a xom 31.12.2008 r. (14 965)
I'pemka (570)
ITeuaaba/3ary6a xom 31.12.2008 r. (15 535)
YBeAuueHuA OT: 4 115
Ilesaaba 3a roaumara 2009 4115
Hamasenns or: (8 835)
PasnpeaseaeHne Ha nevaaba B pesepsu (8 662)
Apyrn (173)
Ileuasba /3ary6a xpm 31.12.2009 r. (20 255)
YBeanueHus or: : 883
Ileuanba za roammara 2010 883
Hamasenna o1 (8 552)
PaznpeAcaenne Ha mexasba B pesepBH (4 056)
[IpoMenu B yaacTus B AbIIepHE HpeApusTus Ges saryba Ha koHTpOA (4 456)
Apyrm @0)
ITewaaba xbm 31.12.2010 1. (27 924)
®uaancos pesyarar kbm 31.12,2008 r. (15 535)
®unancos peayarar kbpMm 31,12.2009 r. (20 255)
Onaancos pesyatrar kupm 31.12.2010 r. (27 924)

48




1O g KOHCOAMAMPAH ®MHAHCOB OTUET
NMBTWILUA  3ATOAMHATA 3ABBPIIBAITIA HA 31.12.2010

1.13. Herexyum (punascosu nacusu

Herexymn (pmuancosn nacuen 31.12.2080 r.  31.12.2009 1.

3aABANKEHHS IO AM3HHTOBH ACTOBOPH 2 638 10 689
DHHEAHCOBY NACHBH, OTYATAHH 110 AMOPTH3HPAHA CTOMHOCT 55 249 59 434
O6ur0 57 887 70 123

1.13.1. 3aABAKEHHA [10 AUBMHTOBA AOTOBOPH - HETEKYINH

Bua 31.12.2010 r.  31.12.2009 r.

3aABANKEHHS IO AMBHHT KbM HECEBP3aHY ANIIA 2 638 10 689

O6mo 2 638 10 689

1.13.2. ®uHaHCOBM NACMBM OTYHTAHM [0 AMOPTH3MPAHA CTOWHOCT - HETEKYIIA

BuA (110 00
3aABAKEHIA TTO KPEAUTH KbM (DHHAHCOBH IIPEAIPHATHI 55 249 59 434

O6mo 55 249 59 434

1.14. Herexyinm THProBcKn 1 APYTH 3dABAMKEHHAS

Bua, 31122010 r. 31.12.2009 1.
3aABAMKEHHNA IO AOCTABKH - 847
O6mo - 847
1.15. Herexymu nposusum

31.12.2010 r. 31.12.2009 1.
[lposusnu 3a IpaBHH 3aABANKERIA 2 300 1944
TIpoBuauu 3a ABATOCPOUHH AOXOAM Ha IIEPCOHAAL 878 841
OG0 3178 2785
Buia 31.12.2010 r. 31.12.2009 r.
IIpoBmsuu 32 Ipasumn 3aABAYKCHHA B T.4. 2 300 1944
Ilposuzum 3a TAPAHIHH IT0 CIPOUTEAHH AOTOBOPH 2 209 1 863
Ilposusun 3a FADARTING 110 AOIOBOPH 34 KOHIIECHH 91 81
O6mo 2 300 1944
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1.16. TIacuBu 0o OTCPOMEHU ARHBITN

Bpenmenna pazanka 31 acxemppin 2009 ABUKCHIE 1A OTCPOUEHITTE AAN B 3a 2010 31 aexennpn 2000

VRBCAMTICIEC HAMAACHHE

RpeMenna arcpotiaen BpeMenua OTCPOMETE BpCMOIA VICPOiEN BpeMenHa OTCpOtucis
pPa3isHKa AQNNBK PASAIRA AAITHK PA3AHKA AdIFBK PASAHKA AAITHK

AKXTHEH 110 OTCPOYCHE AAHELH

AMoprraupyemu 38 6 68 7 (90) )] 36 4
ABATOTPARHH aKTHBH

O6esrienra 570 57 755 76 (67 ©) 1258 127
Komnencupymu 1125 112 439 41 (808) 79 756 74
OTITYCKH

Caaba kamHTAAH3ALMA 545 54 (222) (23) 323 31
Aoxoau Ha drz.Ama 522 52 774 78 (640) (63) 656 67
[posrsmn 1715 171 992 151 (180) (19 2527 303
3aABAMEHHA C HITEKAL 151 15 (151) (15) - -
AABHOCT

O6mo axkTEBH: 4 686 467 3028 353 (2 158) (214) 5556 606
Ilacusm oo oTcpoyenn sAambuu

Heamopmanpyesmu 6 077 608 4 1 {44 “® 6 047 605
ADATOTPAHT AKTHBH

AMOpTHINpYeMH 25278 2525 3125 314 (3 308) (329) 25 095 2510
ABATOTPAHHH aKTHBH

O6mo macueu: 31 355 3133 3139 315 (3 352) (333 31142 3115
Orcpouenn (26 669) (2 666) (111) 38 1194 119 {25 586) (2 509)

AAHLIHE {HETO)

1.17. Texymm (puHAHCOBE HACHBH

Texymu hunancoBr macuBH 3112.2010 v.  31.12.2009 r.
3aABAKEHHA ITO AHSHHTOBH AOTOBODH 21 102 15279
PHHAHCOBM ITACHBHM, OTIHTAHH ITO AMOPTH3HPAHA CTOHHOCT 74 473 62 821
O61o 95 575 78 100

1.17.1. 3aaBAKeHHA IO AHSHHIOBH AOTOBOPH ~ TEKYLIH

Bua 31,12.2010 r.  31.12.2009 r,

3aA’bA}KeHH 110 AHSHHT KbM HECEBPIAHH AHIA 21102 15 279

OGmro 21102 15 279

3aabAaxkeHnATa 10 (PUHAHCOB AM3HHT BkArouBaT 15455 x.AB. npocpoueHM KbM Kpas Ha
ordeTHHA meproA cymu. CAeA Kpam Ha OTYETHHA IIepPHOA ca mpesoroBopeHu 4471 x.am. u
naaTtern 2 442 x.AB. YCAOBHATA HA CIIOPA3YMEHMETO 32 PA3CPOUBAHE CE CITA3BAT.
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Beaemn MHHHMAAHY AMSHBTOBY maarmanua kbm 31.12,.2010 1.

Aolr. Orlr.-aob5r. Haa5r. O6mo
AM3HHTOBH MAAIITAHMA 21 505 2780 24 285
AuckoHTHpaHE (403) (142) (545)
Hetua nacroamia 21102 2 638 - 23740
CTOHHOCT

1.17.2. ®uuaHCOBH NACHBH OTYHTAHH 10 AMOPTH3HPAHA CIOHHOCT — TEKYLUM

31.12.2010 r.  31.12.2009 1.

3aABAKEHHA IO KPEAHTH KBbM CBLP3aHH AHHA H3BLH TPYIIaTa 69

3aAbAKEHNA [I0 AMXBH 10 KPEAHTH KbM CB. AHIA U3BBH IPYIATA 2

3aABAKCHIS ITO KPEANTH KbM (DHHAHCOBH IIPEAITPHATHA 66 617 55774

3aADAKEHHS 110 AUXBHA KbM (PHHAHCOBH IPEAIPUATHS 2 596 598

3aABAKEHHA ITO KPEAMTH KbM HECRDP3AHH AHITA 4765 5629

3aADAKEHIST ITO AMXBH [TO KPEAHTH KbM HECBBP3aHM AHIA 424 820
0610 74 473 62 821

IMpes mepmoaa xpeanture ¥xpMm [IMB AA ca npeaoropopeHm, npH IPEAOTOBAPAHETO Ca
IPOMEHEHHM M AMXBeHHTe HEBa. KbM Kpaf Ha OTYETHHMA LEPHOA KPEAHTLT KbM YHHKpeawT
Byabank AA e mpocpodeH H e B IpoIleAypa Ha IIPEAOTOBapAHE.

TloAygenmre TBHPrOBCKM 3aeMH OT CBBP3aHH AMIA M HECBBP3AHH AMIA CE€ OAHXBABAT ITO

AOTOBOpEeH AHXBeH nporreHT 8%.

3aeMuTe OT (PHHAHCOBY HHCTHTYIMH €A IIOAYHEHH IIPH CACAHHTE YCAOBHA:

Bauka / Kpeautop Aocrosopes TMasewx Obesneuennsn/Capanuu
P'JEA\ICP Ha
KpealTa

Vauxpeant Byabamk AA 25 000 eutibor+4 % 1522010 3aaor ma p3eManmA
UBS AG lseiimapus 14 430 euribor+3,25 30.4.2014 Banxora rapaamma ot [IMB AA
B AA, 13 000 FIB_BLP+251 272012 Ocoben 3aA0T Ha B3eMaHHA
ITHB AA, 4370 FIB_BLP+2,51 21.1.2013  Ocoben 3aA0T Ha B3eMaHHA
[THB AA 5705 FIB_BLP+2,51 2512.2012  Ocoben 3aaor Ha

B3EMAHII,3AA0T HA ABHIKHMH
BEITH HA ABIIEPHH APYIKECTEL H

Bypracku
kopaboctpourTeaHnm AA,
HIIOTEKA HA HMOTH Ha ABIIEPHO
ADYHKECTBO

ITHE AA 1826 FIB_BLP+2,51 2512.2012 OcobeH 33A0T HA B3EMAHHH

ITHE AA, 2280 FIB_BLP+2,51 21.1.2013  Ocoben 3aA0r Ha B3eMaHHA

ITHB -opbpapadT kpeanTHa 86 1.10.2011

KapTa

TIMB AA, 7 824 FIB_BLP+2,51 20.06.2013  3asor Ha THPrOBCKOTO
npeanpuatie Ha [TCH AA
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118, Texyum THProBCKH U APYTH 3aABAIKEHUSA

3ATOAHHATA 3ABBPITTBAITIA HA 31.12.2010

31.12.2010 r.

31.12.2009 r.

3aapA'KEeHHA KBM CEBP3aHHA AHITA H3BBH IPynara 11 827 3533
3aABAKEHNA IO AOCTABKH 11 420 3 063
3aABAMEHMA TI0 IOAVIEHH ABAHCH 159 192
3aABAKEHHS TTO AHBHACHTH 22 41
3aABAKEHHA 110 TAPAHIINH H ACTTO3HTH 226 237
s 1.4, rapasmua Ha HC, VC, CA 216 237
3AABAYKEHAA TT0 AOCTABKHU 61 388 73 393
3aABAYNKEHUSA 110 IIOAYHICHH ABAHCH 27 095 16 982
Apyra Texymm 3aAbASKeHUA 2 298 770
3aABANKEHH IO TAPAHLINH M ACITO3UTH 1930 118
3aABANKEHHA IO 3ACTPAXOBKI 52 379
3aABANKEHHA 11O KOHIIECHH 87 161
ApyrH 3aabAkenns 229 112
O6mo 102 608 94 678

1.19. Aarbunn 3aABAYKCHNIA TEKYIIH

Bua 31.12.2010 r. 31.12.2009 r.

Aaubk BBpxy AobaBenaTa cToMHOCT 3230 545
AaETBK BepPXy A0DaBeHaT2 CTOHHOCT - AMXBH 17 22
Kopoopatueen Aamrpk 204 46
AaHbK BBPXY AOXOAHTE Ha (DH3HUECKHTE AMIIA 400 511
AaHbK BBPXY AOXOAUTE Ha (DH3HIECKHTE AHIE - AHXBH 7 1
Aambk Bppxy pasxoaute 16 14
Apyru aamsium 106 225
Apyru AaHpIH - AHXBH 57 6
060 4 037 1370

AampuHITE 3aABAKEHHA 32 AGHBK BBPXY AODaBeHa croinoct 1278 x. aAB. ca IPOCPOYEHH H
ABAKHMH KBM AATaTa H4 OAODpeHHe Ha TO3H OTHeT, 32 478 X.AB. OT TAX ca IPEAOCTABEHH

obesmedenna #a MMoTH, MATOMHM CBOPBKEHNA.

Aawbuny zaabaxkeHmz 3a AaHbk BLPXy Aoxoaure ma uspuecknte anma 100 x.aB. ca
IPOCPOYEHH M ADAKHMH KbM AATATA HA OAODpEHHE HA TO3H OTYET, 3aABAKETHHATA €A

obeanegeny ¢ MIMOTH, MALIMHE CHOPBKEHUSL

1.20. 3aaBAxenns KbM HEPCOHAA

31.12.2010 r.

31.12.2009 1.

3aAbAKEHHE KbM IEPCOHAA

4173

4 855

B T.4. 3aAbAMKEHHA IO HEH3IOA3BAHH OTITYCKH 618 1028
3aAbAKECHHE KbM COLMAAHO OCHIYPABAHE 1301 1 808
B T.9. 3aABAMEHHA IO HEH3IOA3BAHK OTITYCKH 135 202
O6mo 5474 6 663

3aabrKeHHT 32 OCHTYPOBKH 353 X.AB ca npocpodcHm, sa 3a6aBaTA €A HAYHCACHH AMXBH H €

npeaocTabBeno obesmeuenne Ha HATI- aktusu ot MiMoTH, MAMHT 1 CHOPBKEHHAA.
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1.21. Texymu nposusnn

31.12.2010 r. 31.12.2009 r.

IIpoen3nu 3a npaBHU 3AABAIKECHHA B T.4. 1387 1068
Ilo cpaebHO AeAD 486 344
Ilposusum 3a 3arybu 0O CTPOUTEAHH AOTOBOPH 901 724
O61r0 1387 1068
2. Otaer 3a A0xOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoan o1 npopaxtn

Bua npuxoa
IIpopa:kOm HA mPOAYKIMA B T. 4. 6 659 12 645
IMpoaaxbu Ha acdhaaToBH cMecH 3742 4 428
[1poAamOu HA HHEPTHH M-AM 2059 8 077
IlpoaaxOu Ha myTHY 3HAIN K TabeAn 819 127
[TpoaakGu Ha MasorabapHTHA TeXHUKA 39 13
ITpoAaskOu HA CTOKH B T.4. 1399 6 037
IIpoaaxOn Ha ropusa 414 6 037
Tlpoaambu Ha ApyTH CTOKE 159
IIpoaaxOu Ha Ourrym 482
INpoAaxbu Ha acasToBa cMec 35
[Ipoaambu Ha GuuAep 129
IIpoaakOu Ha hpakipus 180
ITpoaasxOu Ha ycayrn B T.W1. 94 693 101 433
ITposaxdu Ha CTpOHTEACTBO 80 137 91 210
[IpoaamOu Ha ABTOTPAHCIIOPT M MEXAHM3ALIAA 219 401
IIpoaakGH Ha PEMOHTHH YCAYIH 50 7238
llpoAaxOi Ha APYTH YCAYTH 28 2 584
Ilpoaabu na BuK ycayru ' 8 845
ITpoaaxOu Ha ycAyTH 32 aBTOM. YIPABACHIE HA ABHKEHHETO 3 868
IpoaaxObu Ha BHCOKO CTPOHTEACTBO 1546
Apyru npuxoAn B T.4. 3712 4 061
[TpoaaxOu na mareprasu 1993 1858
IIpoaaOn Ha Haemu 567 717
Ipoaambu HAa KOHCYMATHBH 44 41
Iloay4enn sacrpaxosareAHn obesreTeHns 3 20
W3Aunrbnm Ha MaTEPHAAHT 3a1aCH 50 4
Heycroiixn 6
Or1mrcany saAbAKeHH 540 812
Boacranosena obesmeHka Ha B3eMaHus 41 334
ITpuxoA¥ OT Takcu U KOMUCHOHHH 202
ITpoaaxkbu Ha Tpancuopr 139
Apyra 133 269
O61o 106 463 124 176
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2,12, ®unaHCOBH NPHXOAN

Bua npuxoa 2010 r. 2009 r.
PesyaraT 01 ocBoG0MAABAHE OT ABINECPHH HPCATIPUATHS 10250 9389
ITpuxoAn oT AHXBH B T.4. 5 604 5 994
IO THPTOBCKH 32€MH 5523 5607
IO AH3WUHTOBH AOTOBOPH 23 382
IIO AGIIO3UTH 4 3
IIO CMETKH 13 2
IO THPrOBCKH B3EMAHHS 41

Ot onepannu ¢ puHAHCOBM HHCTPYMEHTH 19 605 4 429
TToAOKUTEAHN KYPCOBH PA3AMKYM 5 192
Apyru ¢nnancosn npuxoAn 1 1
O6uro 35 465 20 005

2.2, Pazxoam

2.2.1. UsnoA3Banu CypOBHHM, MATEPUAAU U KOHCYMATHBM

Bua pasxoa 2010 1. 2009 1.
OcHOBHM MaTepHAAH 34 IPOU3BOACTBO 14 018 23 331
CrooMarareAnn MaTepHaAm 1722 2 565
TopueHu H cMasoMHH MATEPHAAH 5981 8 560
Pesepeuy yactn 799 1841
Hucrpymentn 7
Pabotro obaexao 6 51
EA. eneprus 781 936
TonaoeHeprus 66

Boaa 22 24
Tymu 134

KoHCcyMaTHBH IIPEBO3HE CPeACTBa 186

Oduc MaTepuasn o KOHCYMATHBH 150 223
Apyri MaTepuasu 324 446
OGmo 24 189 37984
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2.2.2. Pa3xoAm 3a BBHIUHHU YCAYTH

Bua pasxoa,

IoarareaEHTEAT 46 560 26 143
Haet Tpancnopt 2037 6371
Haera mexammsanms 1 443 1231
Haemu 1261 1995
Pemontu 314 478
Pexaama 262 308
Crpobumreann ycayra 320 468
KoncyATauckn u Apyra Aorosopu 859 787
I'pakAaHCKH AOLOBOPH H XOHOPADH 273 718
3acTpPaxoBKH 734 1127
AAHBIH A TaKCH 698 1109
OxpaHa 877 172
Komucnonun 178 96
Tpyaosa MeARIIEA 7 23
AbBonamenTn 92 87
Aaboparopun manmTBaHNA 65 50
KonnecnoHHE BhaHarpakAeHuL 241 297
ApPYr pasxoAM 3a BBHIIHIH YCAYTH 250 570
O6mo 56 471 42 030

2.2.3. Pa3xoAH 32 aMOPTU3AIHM

Bua pasxoa 2010 r. 2009 .
Pa3sxoAn 32 aMOPTH3AIUE HA IPON3BOACTBEHH 5229 7 322
ABATOTPAHHI MATEPHAAHH AKTHBH 5229 7322
Pa3xoAm 32 aMOPFH3aIIAH HA AAMHHHCTPATHBHE 1970 1973
ABATOTPAMHE MATEPHAAHH aKTHBH 847 856
ABATOTPAHHH HEMaTePHAAHH AKTHBH 1123 1117
06110 7199 9295

2,2.4, Pa3xoAM 32 3aI1AATH M OCUTYPOBKH HA IIEPCOHAAL

Paszxoan aa:

Pasxoau 3a 3amaaTh HA B T.4. 16 110 20176
IPOM3BOACTBEH IIEPCOHAA 10 242 14 235
AAMHHHCTPATHBEH IEPCOHAA 5 868 5941
PasxoAm 33 OCHIYpOBKH HA B T.4. 2 807 4972
IPOH3BOACTBEH IICPCOHAA 2067 3768
AAMHHHCTPATHBEH HEPCOHAA 740 1204
O6mo 18 917 25 148
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Bua pasxoa 2010 r. 2009 r.
Pazxoam oT obe3sleHka Ha B3eMaHUA 945 591
Pasxoan or obe3nenxa Ha (PHHAHCOBY aKTHBH 2
060 945 593
2.2.6. Apyru pasxoan

Bua pazxoa 2010 r. 2009 r.
Pasxoan 3a xoMaHAMpaBKH 609 1023
Pazxoan npeAacTaBHTEAHH 192 169
Pasxoan 3a Opax 56 3
Paszxoan 3a rAobH 1 HeycroHkH 1781 593
Pa3axoAH 3a AHXBH IO THPTOBCKH CAEAKH 126 191
Pa3zxoAn 3a ANXBM IIO ADPIKABHM B3€MaHHL 152 220
Pasxoan 3a Haemu

Pasxoan 32 aATEpHATHBHH ARHBIH 169 101
Pa3zxoAr 3a AapeHus 18 69
Pa3sxoAn o H3ITbAHMTEAHHN AEAL 88 120
ITposmaun oo cpaebDHM AeAl 358

IlpoBrany 3a 3aAbAXKEHHA 449 814
Pasxoam Ges AokymeHT 441 249
Orucany B3eMagya 379

Apyru pasxoAn 215 318
O6mo 5033 3870
2.2.7. Cymu c KOpeKTHBEH XapaKTep

Bua pasxoa 2010 1. 2009 r,
Basancosa cTOMHOCT HA IPOAAACEH AKTHBH /HeTo/ 4162 8 635
baaancosa CTOHHOCT Ha IPOAAACHH AKTHBH 4162 8 635
HM3menenne na 3anacure OT upoAyknua /uero/ 317 157
HMamenenne Ha samaciTe OT IPOAYKIHA 317 157
Kannraamsaupann pasxoAu 3a aKTHBH (171) (192)
O6mpo 4 308 8 600
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2.2.8. OaHAHCOBH PA3X0AR

Bua pasxoa 2010 r. 2009 r,

Pa3xoAM 3a AMXBH B T.4. 12 020 16 021
IIO THPTOBCKH 32€MH 595 1708
TI0 3aeMH OT (PHHAHCOBH IIPEAIIPHATHA 10 070 6432
ITO AM3HHTOBH AOTOBOPH 1337 1826
110 THPTOBCKY 32AbAXKEHHS 26
ApPYTH 18 29
Ot onepanmun ¢ (hnHAHCOBA HHCTPYMEHTH 1663
OrpunaTeAHN KypCOBH PA3AMKH 2 286 304
Apyru (pnHAHCOBH Pa3xoAn 2 088 955
O61m0 16 394 12 943

2.2,9. Pesyarar ot 0cB000KAABAHE 0T HETEKYINM AKTHBH

Bua pasxoa 2010 r. 2009 r.

PesyataT oT 0oCcBODOIKAABAHE GT HMOTH, MAIIIMHM, (6 642) 12
CBOPBKECHHAA

BaaancoBa croMHOCT HA OTIHCAHH AKTHBH 6 642 244
ITpuxoan oT ocBobOxAABAHE OT AKTUBH 256
O6mo (6 642) 12

2.2.10. Pasxoa 3a AAHBIIH

ChraacHO AEHCTBAIIIOTO 3aKOHOAATEACTBO ItedaAbure ce oDAarar ¢ KOPHOPAaTHBEH AAHDBK B
pasmep 10%. 3a m3uncaMBaHe pasMepa Ha OTCPOYEHHTE AAHBIH € MOA3BaHA cTaska 10%, kosTo
Ce OIaKBA Ad € BAAMAHA IPH OBPATHOTO IpafBACHHE.

Bua pazxoa 2000 r, 2009 r.

Aappim ot megasbara : 391 70
Apyrn (145) 140
QO6mo 246 210
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Apyra onoBecTABAHNMS
1. AoroBopu 32 CTpORTEACTBO
KbM xpas Ha OT9eTHHA IepHOA B IPYIATA HMa HENPHKAIOYEHH AOTOBOPH 32 CTPOHTEACIBO

KAKTO CACABA!

Aorosopa Pasxoan  Ipmnarn Tlpuxoa  Mesaummn bpyrua Bpyria Cymn na Cyma ma

R Hponec no 1'[(:‘-1".1:\61‘ H 110 (l)ﬂk"l'}"pl‘l C.\'h!'d C}"Mi]. HHOAYUCHTH YAPBREHKHT
A H3ITBA AOFOBOP  IAMAACHIT  AOIOBOPA  pann ABATKAMA  ABAYKHMA  @BAlCH 3a eno

HCHHAL [ C‘V.\IH or ia KOO AQFORODG
Ne lelIS}l‘d'l‘Il KAHCHTA KAHCHTA HAMA

3aryGu sa pabora  3a pabora  msKLpIICHR
116 (ML) pﬂﬁ()’i‘ﬂ 14
Al)I'()ll()p’d A(Jl'ﬁ)B(ip'd A(ll'()B()p'd

1 222 (26) 196 244 - 48 - -
2 116 10 127 99 28 - - -
3 780 (122) 658 335 323 - - -
4 275 33 307 307 - - - -
5 5835 974 6 810 5845 965 - 1236 585
6 24 3 27 - 27 - - -
7 24 3 27 - 27 - - -
8 425 200 626 626 - - 318 -
9 130 15 145 139 6 - - -
10 2014 1306 3320 2437 882 - - -
11 903 334 1237 779 458 - - -
12 42 10 51 - 51 - - -
13 35 6 41 - 41 - - -
14 1381 152 1534 1519 15 - - -
15 282 522 1504 1370 134 - - -
16 1672 99 1771 17 - - 527 -
17 508 38 546 546 - - 1119 -
18 9831 (30) 9801 8 844 957 - 557 442
19 3102 299 3401 1955 1446 - 2077 195
20 5183 879 6 062 5520 542 - 2912 276
21 1746 117 1863 - 1863 - 3546 -
22 26 431 (1 988) 24 443 24 443 - - - 2304
23 14 795 740 15535 15 480 55 - 6411 1573
24 - - - - - - 2 594 -
25 22993 (1 155) 21838 17 446 4392 - - -
26 523 6 529 - 529 - - -
27 1597 (48) 1549 1549 - - - -
28 6 U5 1971 8 877 8 804 72 - - -
29 2623 1559 4182 2806 1375 - - -
30 287 160 448 - 448 - - -
31 - - 1 - 1 - - -
32 1 7 8 8 - - - -
33 898 627 1525 1525 - - - -
34 83 - 84 59 24 - - -
35 302 7 309 309 - - - -
Benuxo 112 670 6 712 119 382 104 768 14 662 48 21296 5375
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2, Cppp3aHd AMIA M CACAKH ChC CBBbP3aHH AMIIA
APpy>KeCcTBOTO OIIOBECTABA CACAHUTE CEBP3AHM AULA:

CobGcrBennnm Ha KAIIHTAAA HA APY2KECTBOTO
CobOCcTBeHHITHTE Ha KAITHTaA2 Ha XOAAMHT I 1nTHIMA AA ca onosectenn B T.1.12.1
[pes rexyrrs o MPEAXOAHMSA MEPHOA HAMA CACAKH ChC CODCTBEHHIMTE HA KAIIMTAAL.

CrBp3aHM AMIIA H3BBH IPYHATA

I'pymara mma cBBP3aHOCT C APYTH AHIIA OCHOBHO C APYHKECTBA B KOHTO COGCTBEHHIHTE Ha
KAITUTAAA HPHTEHKABAT YIACTHSI HAY €A YIIPABASBAIITH.

M3pbpIneHn ca CAGAKH KAKTO CAEAB:

IlpoAaxOy Ha YCAYTH M MATEpHAAT 2010 roamHa : 250 x.aB. 2009 roamHa : 463 x.AB.
[Moxynxw na ycayru m MaTepuasn 2010 roauna : 317 x.aB. 2009 roamma : 1188 x.as.
[lpmxoAn oT AnxBu 2010 roammaa : 388 xaB. 2009 roamsa : 1018 x.aB.

Hauncaenu AOX0OAM Ha PBKOBOACTBO IIP€3 TEKYIIUA IIEPUOA

Hauncacnu cymu 3a

B'bSIIan'd’)KAEHHH ) 5 OCIIIYPOBKH 3a Ilep}IOAﬂ.

ChBeT Ha AHPEKTOPH 741

O0mo: 741

3. Yupapaenune na xanmraaa

31.12.2010 1. 31.12,.2009 r.

0610 ABATOB KAIHTAA, T.9,: 153 462 148 223
Dunaricosu nacueu 153 462 148 223
Hamaaen c: (6 526) (1385)
INAPHYHHATE CPEACTBA M MAPUYHH €KBUBAACHTH

Heren ABATOB KanmuTas 146 936 146 838
Obmo cobCTReH KamuTaa 31145 28 387
O0wmo xanuTas 178 081 175 225
Crornomenne Ha 3aANBIKHAAOCT 0,83 0,84

C YI’IP'&BACHHETO Ha KAaITUTaAa PDKOBOACTBOTO LEAH Aa CH3AABA H TOAADBPKA BB3IMOKHOCTH Al
HPOA'I)A}KH Aad (t)f\'IIh‘IIIIOIIHPﬂ KaTo AEI‘:ICTBaIIIO IIPCAHPI/IHTPIC, Aa OCHIypsiABa CBOTBETHATA
B'bSBP".bH_IaCMOCT Ha HHBCCTHPAHHTE CPCACTBA Ha aKHHOHEPHTE H Aa ITOAADBPEA OIITHMAAHA

KAITMTaAOBA CTPYKTYP&
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=

4 OuHAHCOBH PHCKOBE

Kpeanren puck

Kpeawrnnar puck 3a rpymaTa ce M3pasfBa BbB BB3MOMHOCTTA AZ He IIOAYYH B AOTOBOPEHHA
pasmep HAN BpODOIIE (PHHAHCOB AKTHB, KAKTO H BBH3MOMKHOCTTA A4 ITOAYYH (PHHAHCOB aKTHB, HO
HA [O-KbCHA AATA OT yrosopeHaTa. Hail-chbluecTBeH edeKT 32 KPCAMTHHS DHCK OKa3Ba
HEPHTMHYHOTO IIAAIIAHE OT CTPaHa Ha Bp3aokuTeAnte. Cekropa B KOHTO ONEpHpa IPYIATa € C
ucropus Ha npobievu ¥ 3a0aBiHe Ha DasIAAILIAHMATA, AOITBAHHTEACH edeKT OKasBa H
3aDaBAHETO HA PAaSNHAAIUAHHATA OT ABPHKABHHA OFOAKET M Ha CPEACTBATA IO HPOIPaMuTe M
donrosere na EC . Edexrure oT MOBHIICHUA KPEAHTEH PHCK 33 IPYIATA CE OTPa3sfBAT KATO
HATPYIIBAHE Ha AOI'AHMTEAHH PA3XOAH 32 (PHHAHCHPAHE HA TEKYILIATA ACHHOCT.

31.12.2010 r. Ilpocpouenn C C
HEHACTBIIHA  IIPEAOTOROPEH
TTAAE T HAAEHK, KOHTO

HC C
HACThAIINA

OBCITICHCHIE HC OBC3TICHCHN HC OGU3NCHCHU HC (DCINEHC O8ino

Hetexymn axmasu - - 174 - 174
Hetexynm chunancosu

AKTHBH OT CEBbP34HH AHI[A 36 36
Herexymu ¢punarcon

AKTHBH 88 38
Herexymm Teproscku u

APYTH B3eMaHUA 50 50
Texymn akTasn 895 9 751 187 136 2932 200 714
Texyrmu ¢pruuancosn akTuBn

OT CEBP3aHH AMIIA 1400 1511
Texymu hbHHAHCOBY AKTUBH

OT CEBP3AHH AMIA-00E3IEHKA (111
Tekymmu hHMHAHCOBY AKTHBH 3595 105 349 369 109 313
Texynm Thproeeku 1 ApyTH

B3eMAHMA OT CHBP3AHK AHMIIA 261 1014 1275
TexkyIin THProBCKM B APYTH

B3IEMAHHA OT CEBP3aHH AHLA-

obesnerka (261) (261)
Texymu THPTOBCKH B APYTH

B3EMAHUH 1810 6156 79 373 2 563 89 902
TexyImM THPIOBCKH K APYTH

B3eMaHuA-obesmenka (915) (915)
O6mo panancosn aKTABR 895 9751 187 310 2932 200 888
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AukBuACH pHCK

Puckpr, We rpymara mie cperHe TPYAHOCTH IIPH HM3ITBAHEHHETO Ha 3aABAIKEHUA, CBBP3AHH C
¢umancosn macuey. 3a OrpaHHYABAHE HA PHCKA, IOAWTHKA HA APYKECTBOTO € A2 OIIEPHPA CaMO
CbC CTAOMAHH (pPHHAHCOBHM HMHCTHTYLIMH, HYpe3 OCHIYpABAHE HA KPEAMTHH AWHHH 34
ABATOCPOYHO H KPATKOCPOYHO bHHAHCHpaHe. K'bM HACTOAIIMA MOMEHT AMKBHAHHAT PHCK 3a
TPyIIaTa € MUHUMAAEH, ThH HMa AOTOBOPEHH KPCAMTHH AHHHI, KOUTO Ca HAITBAHO AOCTATBYHH
332 AEHHOCTTA HA IPYIATA IIPE3 CACABAINNTE HAKOAKO I'OAMHH, CPOKOBETEC H HAAEKHTE IO KOHTO
€2 ChoOPa3eHH ¢ BPB3MOKHOCTHTE 32 ITOTACABAHETO MM.

3112.2010 1. Aol 2-3 M. 40 . 7412 M. . . 1aa s, QGmo
Herexymmu axrusu - - - - 128 - 50 178
Herexywu dmnarcors axrisy 36 36
orT CB'bpaﬂHPI AWIIA

Herexyium ¢punancosn axmisu 92 92
Herexymn Toprobcku u Apyru 50 50
B3eMAHHA

Herexynm macusn - - - - 53 866 13 515 - 67 381
Hetexymn ¢uHascobu nacusu 53 866 13 515 67 381
Heren anknusen aucbasauc - - - - - (53738) (13 515) 50 (67 203)
ABATOCPOYEH

KomysarupeH AMKBHAEH - - - - (53738) (67253) (67203) (67203)
amacBasaHc - ABATOCpOMEH

Texymm akrneu 37 560 35 515 27 305 110 763 - - - 217 499
Texyiu (pHHAHCOBH aKTHBY OT 1738 1738
CEBEP3aHH AMLA

Texyun chnuancoBH axTHEY 25 384 25 501 20 957 46 156 118 058
TexyLH THPIOBCKH M ADYTH 1275 1275
B3EMAHHA OT CHbP3aHH AHIA

TexyIsr TEPTOBCKH H APYTH 12 176 9 954 6178 61594 89 902
B3eMAH¥A

IMapursmm cpeacTsa B IapHUHH 170 6526
eKBHBAACHTH

Texylum nacusu 74 527 7047 17 464 72 976 - - - 172 014
Texyrm (hHHAHCOBY [TACHBH bl i
KbM CBBP3AFH AHLA

Texyum durancosn macien 65749 3 164 6 627 21049 96 589
Texyius THPrOBCKH H APy H 11 668 11 668
3AABAMKEHUA KbM CBbP3aHH

AHIIA

Texyry THPTOBCKH 1 ADYTH 8778 3883 10 837 40 188 63 686
AABAMEHHA

Heren aukpuaen AucGasanc - (36 967) 28 468 9 841 37787 - - - 45 485
KPaTKOCPOUEH

KoMysaTHBEH ARKBHACH (30611)  (2143) 7 698 45 485 45 485 45 485 45 485 45 485
aucBasanc - KparkocpoueH

O6mo huHAHCOBE AKTBEY 37 560 35 515 27 305 110 763 128 - 50 217677
O6mxo dhmmancopu nacHBn 74 527 7047 17 464 72976 53 866 13 515 - 239 395
O6mo Heren arxBBACH (36 967) 28468 9841 37787 (53738) (13515) 50 (21 718)
AmcBasanc

O6mo KomysaTtneen (30611) (2143 7 698 45 485 (8253) (21768) (21718) (21718)
ABKBMACH AncOasanc
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ITazapen puckx

Puck ma AMXBOHOCHU napntu{u'rc NNoOTOIHN

prna‘ra € H3AOMKEHA HA AMXBEH DHCK OT IIPOMAHATA B AWXBCHHTC pﬁBHHH.[a Ha CpI’IHaHCOBHTC
I’IHC’IPYMBHTI/I, € KOITO onepnpa. CHpaBCAAPIBaTa CTOHHOCT HAH 6’IJACI_H'I/IT€ HapH‘{HPI MOTOITH HA
CbHHaHCOBI/I}I HHCTPYMEHT BapHpAT IIOPaAH IIDOMEHH B AHXBCHHTC HHBA , KOCTO IIOCTaBA B
3ABHCHMOCT OT AHMXBCH pHCK IAPHYHUTE H IJOTOLH. Tosu pHACK ce YHpaBA}IBa TEKYLIO OT
PBKOBOACTBOTO, C L€A MHHHMHU3HDAHE HA CBCHTYAAHH 32I‘y6H OT IIpCMAHA HA IIa3apHHTE

AHMXBEHN paBHI/IU_Ia.

31.12.2010 r. Oesalxnenu ¢ HAUBAIM c OGmo

auxnen %y (mrcHpan

AHXREH Yo

HeTexynu axresn 50 124 - 174
Herexymu ¢puaascoBr aKITHBH OT CEBP3aHH AMIA 36 36
HeTexymeu ¢puHaHCOBH aKTHBH 88 88
Herexymu TeproBeks 1 APyIH B3eMaHHS 50 50
Herexymu macusn - 57 887 - 57 887
Herexymmn dbunancosn macipu 57 887 57 887
Hsraranme Ha ABATOCPOYEH PHCK 50 (57 763) - (57 713}
Tekymu aKragn 90 665 6 095 110 685 207 445
Texyiny (pUTAHCOBY AKTHBH OT CEBP3AHH AFMIIA 163 1 459 1622
Texyir dhHUHANCOBH AKTHEH 87 109 226 109 313
TekyLH THPIrOBCKH H APYTH B3eMAHMA OT CEBP3AHM AHIIA 997 997
TexyImy ThPrOBCKH M APYTH B3€MAHHI 88 987 88 987
[Tapu=nu cpeacTBa H TAPHIHH €KBHBAACHTH 681 5 845 6 526
Texyue nacusn 75 354 95 504 71 170 929
Texymr (hHIAKCOBY ITACHBH KBM CBbP3AHH AUIIA 71 71
Texymn pHEANCOBH TACHBH 95 504 95 504
Terymu THPIOBCKM M ADPYTH 33ABAKEHHA KbM CBBP3aHH 11 668 11 668
AHIIA
Texyrm THPrOBCKY M APYTH 334 AKEHHA 63 686 63 686
HMasarame Ha KPATKOCPOUEH PHCK 15 311 (89 409) 110 614 36 516

Anaans Ha CTBHUTEAHOCTIA KbM H3MEHEHHETO HA AHXBCHUTE HHBA, CUpaMO (pHMHAHCOBHULT
3
Pe3yATaT :

E@rexr pupxy neuaada/szarvba Hero o1 AAWbIn 31.12.2010 r.
Ilpn yseanaenne Ha anxsean Hua ¢ 0,5% (663)
Tlpn namasenue na anxsenn nmsa c 0,5% 663
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Baayren puck
PuckbT, 4We cIpasessmBaTa CTOHHOCT HMAH ObACIIMTE TAPHYHH IIOTOHH HA (DHHAHCOBHA
HHCTPYMCHT Ie BapHapaT NOpasH IIPOMEHH B oOMeHHHITE KypCcose.

3112.2610 1, APYTH

BAAYTH

HeTexymu akrasn 88 86 174 |

HCTGK)V]]II/I (Ji_)HHaHCOBH 4AKTHBH OT

CBBP3aHH AMITA 36 36
Herexymn dumancopu axktusu 88 88
HeTekyimu Teproscku u apyru

B3EMAHUA 50 50
Herexymn macasu 14 407 41 764 - 1716 57 887
Herexymm durancosu nacusn 14 407 41764 1716 57 887
Hasarase Ba AopArocpodcH

pHCK (14 407) (41676) - (1630) (57 713)
Texymu axrusn 2 25 30 207 388 207 445
Texymp (pHHAHCOBH AKTHBH OT

CBDLP3AHH AHIA 1622 1622
Texymn bHHAHCOBY AKTHBH 109 313 109 313
Texyrmm THProBCKH B APYTH

B3EMaHHA OT CBBP3aHH AUIIA 997 997
TeKymu ThProBCKH H APYTH

B3EM2HWA 88 987 88 987
[Iapumm cpeacTRa u mapudHn

EKBHBAACHTH 2 25 30 6 469 6 526
Tekymu nacasn 1629 68 309 - 100 991 170 929
Texymu ¢pHHAHCOBH TACHBA KbM :
CBBbP3aHY AMIIA 71 71
Tekymu hHHAHCOBH ITaCHBH 1629 68 309 25 566 95 504
TeKyImu THPrOBCKH B APYTH

3AABAKCHHA KbM CEbP3aHH AHMIIA 11 668 11 668
Texymms THPrOBCKH M APYTH

33ABAMKCHHA 63 686 63 686
Hssarame ma xpaTkocpoden (1627)  (68284) 30 106 397 36 516
pHECcK

O6mo prrascoBn akTHBA 2 113 30 207 474 207 619
O6me ¢prrancopu nacubu 16 036 110 073 - 102 707 228 816
O6mo m3aaraHe Ha BaAyTeH (16 034) (109 960) 30 104 767 (21197)
puck

AwWaAu3 Ha YYBCTBUTEAHOCTTA KbM H3MeHeHHMeTo Ha BaayrHma kxypc Ha CHEF, copamo
pHHAHCOBHAT Pe3yATaT :

Edrexr prpxy vedaaba/saryba HeTO OT AAHBIH 31.12.2010 1.
IIpu yeeanuenne Ha BaayTeH Kypc ¢ 10% (1 443)
IIpu mamaseune Ha Basyren xypc ¢ 10% 1443
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5. Kopexuwma Ha rpemku, IpOMAHA HA CUCTOBOAHA IOARTHKA M IIPEKAACH(DUKATIMI

B xomcoAmampanns (puHAHCOB OTYET € NPEH3YHCACHA HHQOPMAIAFIA 32 IPEAXOAHHTE
IIEPHOAM 32 KOPHTHPAHe HA TPEIITKH.

ObobmieHnTe CTOMHOCTH HA TPEINKHTE 33 IPEAXOAHH IIEPHOAM, KOPHIMPAHH B HACTOSILASL
hprHANCOB OTYET Ca KAKTO CACABA:

Hemnpuszatu pasxoan ot 2008 (479)

Henpranatu gpuaancosn pasxoan 2008 (91)
3ary6a or nupoaaxba Ha punancosu uncrpymenta 2009 (1 664)
Aarpuen edexr 2009 79

O6mo (2 155)

6. Karouosnm npubAn3umreAHM ONCHKM M UPCHEHKM HA [PBKOBOACTBOTO C BHCOKA
HECHIYPHOCT

B macrosmms (huHAaHCOB OTYET LPH ONPEACASHE HA CTOHHOCTTA HA HAKOM OT aKTHBHTE,
TTACHBHTE, NPHXOAHTE H PA3XOAHMTE PHKOBOACTBOTO € HANPABHAO HAKOH CYETOBOAHH
IPEAITOAOKEHHA H INPHOAM3HTEAHH CYETOBOAHH IIPENEeHKH. BCHuKM Te ca HanpaseHM Ha
OCHOBATa HA HaH-A00paTa mpeneHka u MHQOPMALIFA, C KOATO ¢ PA3MIOAATAAD PBKOBOACTBOTO
KbM Kpaf Ha orTderHusf nepHoA. AeHcTBureAnnTe pesyATatH OHMXa MOTAM Aa C€ PA3AHTABAT OT
IIPEACTABEHHTE B HACTOAIIMA (DHHAHCOB OTYET.

6.1. O0e3nenka Ha B3eMAHHA

KbM Kpad ma BeekH OTYETEH NEPHOA PBKOBOACTBOTO H3BBPIIBA IIPETACA HA IPHOAM3MTEAHA
OITeHKA 34 3aTyOM OT ChbMHHTEAHH H HeChOHpaeMH B3eMAHHA.

[IpubAuspreAna OlEHKA 33 CBMHHTEAHH M HecbOMpaemu B3eManusf ce IPaBH, KOTaTo 3a
cbOHpaEMOCTTA H4 CYMa CBINECTBYBA BHCOKA HECHIYPHOCT. BHCOKa HECHIYPHOCT CBILECTBYBA
KOTaTO C€ JCTAHOBAT 3HAYHTEAHH (DHHAHCOBM 3aTPYAHEHHA Ha AANDKHHKA IO B3EMAaHETO,
BEPOATHOCT AABKHUKDT Ad BA€3¢ B IPOLEAYPA HA HECHCTOATEAHOCT MAH APyra (PHHAHCOBA
peopraHu3anus.

Hecpbupaemure B3emanms ce 0Oe3NEHABAT M3MHAO, KOTATO TOBA ODCTOATEACTBO Ce YCTaHOBH.
TpyanocsbupaemuTe B3emanns ce 0Oe3UEeHABAT YpPe3 IIPereHKa Ha ChbupaeMocTTa.

Hopmasums xpeAnTeH IIepHOA 32 IPyIaTa 3a ChbOHpaHe Ha B3EMAHHATA € OIPEACACH KATO CPOK
A0 360 AHM oT AaTa Ha pb3HukBane. ODe3neHKaTa Ha BIEMAHUATA € OTYETEHA B ChOTBETCTBHE C
MCC 39 xato pazsnka Mexay GasaHCOBAT2 CTOHHOCT Ha B3eMaHETO OT KAMEHTA H HACTOALIATA
CTOHHOCT HAa O¥aKBaHHTE ObAeIH IapHIHH motorux kbM 31 aexkemspu 2009 u 2008.

31.12.2010 . 31.12.2009 r.

Caaa0 B HAYAADTO HA 1"0,-uuaTa 558 563
Ot4geTenn npes TOAMHATA OOE3LIEHKI 755 593
Msnucanm cyMu ITpes TOAHHATA K4aTO HeChOHpaeMu (26) 29)
Bnacranosena obesnenxa npes roAMHaTa (67) (569)
Caaa0 B Kpasa HA TOAMHATA 1220 558
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6.2.ITpusnasane Ha NPMXOAN IO AOTOBOPH 34 CTPOMTEACTBO /ABArOCDOYHM AOTOBODH 32
ycayrn/

KbM Kkpag Ha OTIETHHA NEPHOA, PDBKOBOACTBOTO H3BBPIUBA IIPETA€A HA HE3aBbPIICHHTE
CTPOHTEAHH ACTOBOPH C I[EA OITPEACAAHE €TAN HA 3ABBPIIBANE HA HEIPHKAFOYCHHTE AOTOBOPH.
Ha Gasata Ha TO3H IIPerAeA CIENHAAMCTH H3TOTBAT Hai-A0GpHTe NPHGAHSHTEAHH OIEHKH 34
U3BBPHOIEHHTe PabOTH H BEPOATHHTE TAPAHIMOHHH pPasXOAH 32 ONPEAEAsHE eTama Ha
3aBBPIIEHOCT 3a TPU3HABAHE HA IIPHXOAHM H Pa3XOAH IIO CTPOMTEAHHTE AOTOBOPH.

6.3.AxTIOEpCKE OmEeHKH

[Ipn onpeaessHe Ha ceTallIHATA CTOHHOCT HA ABATOCPOYHHTE 3aABAKEHHA KbM HEPCOHAAL IIPH
IDEHCHOHHPAHE €A W3MOA3BAHH H3YHCACHHA Ha cepTHdHMIMPAaHH aKTIOEpH, Oa3sHpaHH Ha
AKTEOEPCKH IIPEAIIOAOKEHHSA, KOUTO IPEANICAOKEHHSA Ca IPELlEHEHH OT PBHKOBOACTBOTO KATO
PAa3yMHH H YMECTHH 34 TPYIaTa.

6.4. Ilpopn3nu oo ceAcOHE HCKOBe

3a BCHYKH HACTOAIIH 32ADBAIKCHHA, 34 KOHMTO HWMA BCPOATHOCT Al 6’bAE HEO6XOAHM H3XO0OAALLT
IIOTOK PECYPCH, 34 KOHTO MOMKE Ad 6‘I)Ae HanpaBCHAa HaA€XKHA OIEHKA 34 TAXHATA CTOHHOCT ce
HAYHCASBAT NPOBH3HM BLB (bPIHaHCOBI/IH OTYET. HPOBHSHHTC 3a C’bAEGHH ACAa H HCKOBC CE
BasmpaT Ha Hail-A00paTa IPHOAH3HTEAHA OLIEHKA H3TOTBEHA OT FOPHCTHTE HA APYIKECTBOTO

6.5. ITpoBu3u# 32 rAPAHOMOHHM 3AAHAMKEHILA

32 BCHYKH HACTOAILM 33ABAXKEHHA, 32 KOHTO HMa BEPOATHOCT A2 ObAe HEOOXOAHMM H3XOAMIL
IIOTOK PECYPCH, 32 KOHTO MOKe Aa ObAe HAIIPABEHA HAASKHA OIEHKA 33 TAXHATA CTOHHOCT Ce
HA9HCAABAT NPOBM3HKM BBB (DHUHAHCOBHA OTYeT. [IPOBH3MHTE 3a TapaHIMKM BHIHHKBAIIM OT
AOTOBOPHTE 33 CTPOMTEACTBO, KOMTO APYKecTBata B I pynara M3IrbAHmBaT ce Oasupar Ha Hail-
A0DpaTa MPUOAHM3INTEAHA OLIEHKA M3TOTBEHA OT CIIEIHAAMCTHTE.

6.6. AMOPTHSH.IIPIH H IIOAE€3€H JKMBOT HA HMOTH,MANTHHH U CLODBIKCHHA

Tlpes Tekyima mePHOA € M3BBPILEH [PErA€A HA CIEIHAAMSHPAHHM MAIIMHH M OOOpyABaHE B
rpynu Manman 1 chOpbKeHHA H TpaHcIOpTHH cpeAcTBa. ToBa ca CITeIHAAM3MPAHM MATITMHE 1
TPAHCITOPTHH CPEACTBA M3IIOASBAHH B CTPOHTEACTBOTO HA ITBTHINA. [JOAC3HHAT AMBOT KbM
31.12.2009 r. Ha cbumTe e GHA ompeaereH Ha 48 Mecema. B Tekyima nepuoA e mpepasraeAaH
OCTATBYHHA INOAE3HHA MHBOT HA Te3H AKTHBH, KATO € ChOOpa3eHA HATOBAPEHOCTTA HA CHIIHTE
H OYAKBAHHA IIOA€3eH JKHBOT. B PE3YATaT Ha IIperAeAa € IPOMEHEH ITOAE3HHA XHBOT Ha
CTpOWTEAHH MalMHH. lIpoMAHAaTa B NPHOAHM3HTEAHATA OIIEHKA OKA3BA BAMAHME BBPXY
Pa3XOAUTeE 33 AMOPTH3ALIHA 32 TEKYILLHUA M CACABAIIH OTHETHH NepHOAM.IIpoMAHATA B HOAE3HHA
JKHUBOT HA4 aKTHBHTE € AOBEAd AO HAMAAABAHE HA PA3XOAMTE 32 AMOPTH3AIMA B TEKyLIIHA -IICPHA

npudausuTearo ¢ 800 x.aB.
7. YCAOBHH AKTHBM U IIACUBH

I'pymata mma ycAOBHM 33AbAMEHHA ITO M3AAACHH OaHkoBy rapanmum ot HIWb AA 3a yuactre B
TBHProBe, 3a ACOpO H3mbAHeHHe H oObesneueHHe Ha IOA3BaH KpeauT oT UBS ¢ obmx pasmep
67 940 x.AB. KBM AaTATA Ha OACDpEHHE HA TO3H OTHET.
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Xosapar ITetnma AA e coAmMAapeH AABMHHK IO AOTOBOPH 32 (PMHAHCOB AK3HHI Ha
Heckbp3anu Anna kbM Murepamiia AA ¢ pasmep 193 x.as.

Xoaamnr [TerHimma AA e cOAHAZDEH AABKHUK IO ACTOBOp 32 GaHKOB KpeauT c pasmep 6 000
x.eppo ¢ xpeaurronmoayuates MucgpaKom HOOA,

CbACOHE H H3ITBAHUTEAHH ACAZ

Apyxectsara B I'pyrrata ca orBeTHHIm o cbAebHE Aeaa ¢ puHancoB uHTEpec 7 954 x.AB. (B 1. |.
AeAa 32 2 399 x.AB. ca crpeHn 32 6 Mecend TOPAAM CKAIOUEHO CIOpasyMeHwne), o1 kouTto 6 938
X.AB. ca oTdeTeHH DaaaHcoBH 3aapAxeHusd, 1 017 x.AB. He ca oT4eTeHH B OaAaHCA IO IPEHEHKa
HA IOPHCTHTE 32 H3X0AA OT AeraTa. CAeA Kpad Ha OTYETHHA IIEPHOA Ca H3mAaTeHH 179 X.AB. oT
TE3H 3aABbAKEHHA Ha APYKECTBATA.

8. OnoBecTARaHE HA 3HAYMMH KAMCHTH 32 rpynarta

Arennusa ITeraa Madpactpysrypa

MunucreperBo Ha PErHOHAAHOTO PA3BHTEHE U DAATOYCTPORCTBO
MuHKCTEpCTBO HA OKOAHATA CPEAA H BOAHTE

Obuman

9. Ce0uTHnA cACA KPaa HA OTYETHHA IIEPHOA

Ha 03.01.2011 r., B ceotBercrBme ¢ pemnenms Ha Cbsera Ha AupekTopure Ha ,, XOAAHHT
[Temuia” AA, B T'bpProBckus PETHCTHP IPH ATeHUMA 10 BIHCBAHHMATA Ca BIMCAHH IIPOMEHH IO
napTHAaTa Ha ApymxectsoTo. C mipbprmienure Brucsapya Opaun leoprmes XasxufsakoB €
3aAHYEH KATO IpeAcTaBafBanl ,, XoAAuHT ITpTrma” AA H KaTo HpeACTABAABAILL APYKECTBOTO €
snucano ,Hose-AA-Xoaannr” AA uapes Mupocaas Aackcanppos Maues; karo Ilpokypuct Ha
ApyxecTtBoTo e BrHcaH Amvurop l'eoprmes I'nomes. ApyxecTBOTO ce HpPeACTaBAABA OT
H3mreAunTeAHHA YAeH u [IpOKypHCTA 33€AHO M ITOOTAEAHO.

Ha 14.01.2011r. B ApyxectBoTO € noAyueno yseaomaenne o1 Opann Ieoprues XaAKHAHKOB IO
gA. 145 or 3IIIILK 3a paskpumpame Ha ASAOBO YYaCTHE OTHOCHO IIPEXBBPAAHETO Ha
coberBeHOCTTa BBPXY npuTexkapanute ot Hero 1 540 487 bpon akumm, mpeactasagsarmu 5,02%
oT kanmuTasa Ha ,,Xoaauar [Tvruma” AA. Caea mspbprinenoro npessbpasae Opaun I'eoprues
XaAKUAHKOB He IIPUTEKABA AKIIMH OT KAINTAAZ Ha APYHKECTBOTO.

Ha 14.01.2011r. 8 ,,Noasunr [Terumma” AA e mocremnuao yseaomaenne ot ,,Espobnasnnr 20007
OOA 1o ua. 145 or 3IITILK 32 paskpuBane Ha ASAOBO y4aCTHE OTHOCHO IIPHAOOHBAHETO Ha
HoBu 1 540 487 Gpos akunn, npeactasassaim 5,02% ot xammrasa Ha ,, Xoasuar [Termma” AA,
B pesyarar ma npomsmara ,Espobussmur 2000”7 OOA, npurtexasa 5 537 787 6pos axnum,
mpeacraBamBa 18,05% ot kanmrasa Ha ,,Xoaawuur [Terrma” AA,

Buaarrsrerpoir” AA, 1p. Buann u |, Jlornmxenepunr” AA, 1p. I1aesen — AbIepHM ApyxecTBa
Ha ,Xoapmar ITerama” AA, ydpeanxa HOBO akumoHepHO ApyxectBo ¢ upma ,IlbrHO
nopabpxane [aesen 20097,

Cxatoueno e cmopasymenne Ha 24.02.2011 r. ¢ MuTepaniis AA, no xoero Xoaaunr 1TvTHIina
AA e coampapeH AABKHHK IO AOTOBOPH 3a (PMHAHCOB AHSHHT Ha ABIIEPHHTE CH ADYHECTBA B

pasmep Ha 4 442 x.AB.
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He ca moemann mosu KPEAWTHH aHTKHMCHTIH.

PobroBoacTBOTO Ha XOAAMHTA € B IIPOLIEC HA IIPEACTOBAPAHE C YuuKpeanr Byabank AA za
peduHaHCcHpaHe HA KpeAMTHA AMHMA 10 Aorosop oT 12.09.2009 r. , kouro xpm 31.12.2010 1. e
ITPOCPOYEH.

Ycnopeano ce Boast nperosopu u ¢ YuuKpeant Ausunar AA 3a pascpodBaHe HA 3aADAKEHHATA
Ha Xoaausr [TeTHima AA 1 ABIepHHTE My Apy:KecTBa 110 AoTOBOpH 3a (prmancos AnsuHr.CAeA
Kpag Ha OTYETHHA IIEPHOA, IIOPAAH HECIIA3BAHE HA AHTAKIMEHTH IIO AM3HHTOBH AOTOBOPH, Ca
OPEKPATEHH EAHOCTPAHHO OT CIPaHd HA AM3HMHIOAATCAS AM3HHTOBH AOTOBOPH Ha ABE
ApyxecTBa. ABATBT IO IpeKpaTeHHTEe AOTOBOPH KBM AATATa Ha pHHAHCOBHA oT4eT € 1422 x.48.,
BaramcoBa croMHOCT HA ApATOTpaiHuMTEe aktmsu ¢ 6 902 x.AB.OTHpaBHAM cMe MOTHBHpaHO
IPEAAOHEHHE AO PBKOBOACTBOTO HA TpylaTa H OYakBaMe, de IIe Ce AOIOBOPHM C THX,
HE3aBHCHMO OT IPEAIPHETHTE OT TAX ACHCTBUS 110 3AIIMTA HA IPaBaTa UM.

»XoAAnHT [Teruna” AA e npexsbpAMA cODCTBEHOCTTA BBPXY HpHUTeKaBaHuTe OT Hero 51% ot
kanurasa Ha TOB | XOAAVIHI LIEHTBP”, VEpaiina, Ha cBOMTE CHAPYKHHIIN B APYHRECTBOTO.
Caeakara e ma croiinoct 1 600 ykpauscky rpuBHH.

Cub6mTia caea aarara Ha opoGpenne Ha puHAHCOBHA OTUET

Ha 18.04.2011r. B Xoaaunr ITetumma AA e moayweno yseaomaenume or ,MAK KAII” EAA,
EHK 831631758 mo ua. 145 or 3IIIIK 3a paskpusase Ha ASAOBO YYACTHE OTHOCHO
npuaobusanero Ha HoBH 3 000 000 Gpos akmmu, npeacraBasBamm 9,78% or xanmrasa Ha
»XOAKHY Teroma” AA. B pesyarar na npuaobmsanero ,,MAK KAIT” EAA nprrexasa 3 001
000 6pos axkuwmn, npeacrasassai 9,78% ot kanuraaa Ha ,,Xoaausr [Ivruma”

Ha 19.04.2011r. 8 Xoaannr ITeruma AA e noayuero yseaomaerne ot Bacua Kpymos Boskkos
no 4a. 145 or 3IIIILK 3a paskpuBaHe Ha AAAOBO y9aCcTHE OTHOCHO IPEXBLPALHETO Ha
cobcTBenoCTTa BBPXY npHTexkasanuTe o1 Hero 3 000 000 Gpos akumm, mpeacraBassaruu 9,78%
oT KkanuTasa Ha ,,XOAAHHT [IpTHma” AA. Caea mapbprmeHoTo mpexsnpasHe Bacma Kpymos
bomkos nputexasa 243 280 Gpos axmum, npeacrasamssamy 0,79% or wanmrasa Ha ,,XoAAHHT
ITeTama™ AA.

He ca Bb3HHKHaAM APYIH CBINECTBEHH KOPHIMPAINM HAM HEKOPHTHPAINA CHOHTHA, KOHTO A4
HM3HCKBAT CIIOBECTABAHE.

10. AeficTBarmio npeAnpuaTIE

PBKOBOACTBOTO HANIPABII IPErA€A H OLIEHKA HA IIPHHITAIA 334 IIPHAOKHMOCTTA HA AeHCTBALIIOTO
npeanpuaTre. Ha ociioBanme HA 131 OICHKA M IPEAIPHETHTE ACHCTBHA OT PBKOBOACTBOTO 11O
OTHOINECHHE Ha ODAELIOTO pasBHINEe Ha L'pymara ca, 9e Ime OpoABAXH Aa paboTH karo
AEHCTBAIIO HPEANPHMATHE IOHE NPE3 CACABAIIMA CAHOTOAVIICH HEPHOA. JAKAIOUCHHATA HA
PBKOBOACTBOTO C& OCHOBABAT HA CAEAHOTO!
¢ Ilpes 2011 roa. AeitHocTTa Ha “Xoaamur [Tvrama” AA 1 AbluepHATE My ApyXecTBa Ie
ObAe HACOYEHA B CAGAHHTE HAIPABACHHI:
-3ammaspaHe HA 32€THTE TA3APHHU O3HIMKTE B DpaHIIa;
-AxTuBHO  yuacTme B THProBeTe 32 HH(QPACIPYKIYPHO  CTPOMTEACTBO,
OPTraHH3MPaHH Ha TEPUTOPHUATA Ha DbaTapus;
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-YCIIenHo HaBAHM3aHE HA YYIKAECTPAHHHTE ITA3aPH HA ITBTHOCTPOUTEAHH YCAYTH,
C IPHOPHTET CTPAHHTE OT PETHOHA;
-HMsrpAneHnHe Ha IOETHTE AHTAKHMEHTH IIO0 Bede CKAFOMEHHTE AOTOBOPH 3a
CTPOHTEACTBO, PEMOHT M pexabrAnTaIia
-Pasmmpspane 06xpaTa Ha ACHHOCTTA Ha APYXECTBATA OT CTPYKTYPaTa AQ
AEHHOCTH, 332 KOMTO UMa OCUTYpeHO (hUHAHCHPAHE IO AHHHA Ha ABD)KABHHA DIOAMET M
PASAHMHE MEXKAYHAPOAHH TIOPEKTH M IPOTPaMH;
-YupasAeHue Ha APYKeCTBaTa, BbPXY KOHTO ,, XoAAHHT [TvTunma” AA ynpaxamsa
KOHTPOA C OTA€A OpPTaHHU3HMpaHe H OcurypsBane edqeKTHBHOTO OCBINECTBABAHE
ACHHOCTTA HA CTPYKTYpaTa;
-OnTUME3Mpane HAa  B3aMMOOTHOIICHHATA M ACHHOCTHIEC B paMKWIC Ha
CTPYKTYpPaTa C 1ieA IIOBHIIIABAHE HA 0OIaTa ePEeKTHBHOCT;
Bb3s ocmoea Ha ocraBamms obem paboTH IO TEKYIIH AOTOBOPH 32 M3ITbAHEHHE M QYAKBAHUTE
HHBECTHIIMH B CEKTOpa, IIPOTHO3HTE €A APYXKECTBATA B CTPYKTYPAaTA Aa PeaAH3HpaT
KOHCOAMAHPaHM IIPHXOAH B pazmep Ha 200 MAn. Acsa

® HesasucuMo OT HeraTHBHHA edeKT, KOHTO OKa3a OTKPHBAHETO HA IIPOHM3BOACTBO 3a
obaBsBaHETO B HechcrofTeAHOCT Ha Mocrerpoli AA # vacT OT AbLiepHHTE My
APYXeCTBA BBPXY IAa3apHATA KAITATAAH3AIHA Ha X0AAMHT [InTHINa, HHMe cumTaMme, ue
IPEATIPHETHTE MEPKH OT PPKOBOACTBOTO Ha APyXecTBOTO Hie OKaxaT HeoDXoAMMaTa
poas 3a crabuAamsnpade Ha XOAAMHTA B HETOBHTE APYKeCTBa. ApyKeCTBOTO IIpeAlIpHe
MEpPKH 332 ONTHMH3HPAHE HA PA3XOAMTE, 32 (PHHAHCOB KOHTPOA HaA NAPHYIHATE ITOTOIH,
Oellte CH3AAACH €KHII, KOMTO A4 CAGAM H OTIOBapi 3a (PHHAHCOBOTO CBCTOAHHE HA
APYHeCTBaTa OT IPyMaTa M Bpb3ku ¢ chuHancosmTe nHCTHTyuy. ChinespeMenno Derne
ONTUMH3MPAHA CTPYKTYpaTa Ha XOAAMHTA, OAXa IPECTPYKTYPHPAHH TOAfMA 94aCT OT
KPEAHTHHTE EKCIIO3MIIMHM B OaHKOBHTE MHCTWIVIMHK. YIIPABAABAIIATE HACOYMXA
YCHAMATA CH M KbM pa3CpOyYBaHe Ha 3aABAKEHHATA C OCHOBHHMTE KPEAMTOPH, KATO
CMATAME, Y& KOHKPETHHTE PE3YATATH Ile OBAAT M3KAIOUHMTEAHO IOAOKHTCAHH. B Tasu
Bpbaka edpekra, xo#TO OKaza MocTerpoit AA € OCHOBHO IICHXOAOTHYECKH, T.K. XOAAMHT
ITvruma AA He e CPBp3aH C TOBAa APYKECTBO IO HAYMH, KOHTO A2 HH UOBAHAE
QTKPHTOTO IIPOM3BOACTBO 32 OOABABAHE B HECHCTOATEAHOCT.

¢ [IpeABHA NpeANpHETHTE ACHCTBHI M IIOAOKHTCAHHWTE PE3YATATH OT THX, CIHTAME, Je
Xoaaunr [Terrma AA i ApyxectBata B I'pymaTa Inle IPOABAXKAT A H3ITBAHABAT B CPOK
H C HEOOXOAMMOTO Ka4YeCTBO CIICYCACHHTE IIPOEKTH, KOETO OT CBOA CTPaHA IIe TeHepupa
AOCTaThYeH (PUHAHCOB PECYpC, 3a AAd 3allAAINAME TEKYIIMTe CH 3aABAKEBHMA H Al
IPOABANKHM ACHHOCTTA CH KaTO ACHCTBAIIM IIPEATTPHATHA.

11. OnmopecTasane ChrAACHO 3aKOHOBH H3UCKBAHNA
BoamarpaxaeHnaTa 32 YCAYIHTE, NPEAOCTABAHH OT PETHCIPHPAHHTE OAMTOPH HAa IPyHmaTa 3a
He3aBHCHM (PMHAHCOB OAHT Ca B pasmep ma 202 x.AB.
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12, GunaHcoBH IOKA3ZATEAN

IToxaszarean 2010 r. 2009 r. Pazauka

Crotinocr  Crofimocr  Croiinocr Yo

Aparorpatian aktued /obuo/ 74 351 99 432 (25 081) -25%
KpaTkoTpaliHH AKTHBH B T.4. 229 459 188 041 41 418 22%
MarepraAHu 3amacu 8 097 9 303 (1 206) -13%
Kpartkocpounn Bsemanus 103 901 111 444 (7 543) 7%
Kpatkocpounn dhunancosn akrupu 110 935 65 909 45 026 68%
IlaprgaHu cpeacTBa 6 526 1385 5141 371%
O01a cyMa Ha aKTHBHTE 303 810 287 473 16 337 6%
Cobcrsen kamnTaa 16 518 28 387 (11 869) -42%
PHHAHCOB pesyATaT 883 4115 (3 232) -79%
ABATOCTPOYHH IACHBH 63 574 76 421 (12 847) -17%
Kpartkocpounn nacueu 209 091 181 879 27 212 15%
OObmma cyMa Ha ITaCHBHTE 272 665 258 300 14 365 6%
IIpuxoar obimo 141 928 144 181 (2 253) -2%
IIprxoas oT mposakbGH 106 463 124176 (17 713) -14%
Pasxoan obimo 133 456 140 463 (7 007) -5%

KoedrmmnenTn 2010 r. 2009 1. Pasanxa
Croiinocr CrofinocT Croiinocr
Penrabuanoct:
Ha cobcTtBenma kammrran 0,05 0,14 (0,09 -63%
Ha axtusure 0,00 0,01 (0,01) -80%
Ha nacusure 0,00 0,02 (0,01) -80%
Ha npuxoante ot nposaxbn 0,01 0,03 (0,02) -75%
EdexrnBaoct:
Ha pasxoamTe 1,06 1,03 0,04 4%
Ha upuxoanre 0,94 0,97 (0,03 -3%
Anxsussocr:
Ob1ma AHKBHAHOCT 1,10 1,03 0,06 6%
Bbpsa AskBiaHOCT 1,06 0,98 0,08 8%
Hesabapsa amksaAmOCT 0,56 0,37 0,19 52%
ABCOAOTHA AHKBHAHOCT 0,03 0,01 0,02 310%
DORHAHCOBA ABTOHOMHOCT!
PuHaHCOBA ABTOHOMHOCT 0,06 0,11 (0,05 -45%
3aAADEHAAOCT 16,51 9,10 7,41 81%
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