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NPUIOKEHUE KbM ®UHAHCOB OTYET K'bM 31.03.2019r.

Opranuzanus 4 OCHOBHA JeHHOCT

,»@DOH/I 3a eHepreTHka u eHepruiinu nkoHomuu - ®EEN" AJICHUL] (,, EEN" wmu ,,[lpyxecTBoTo") €
AKIMOHEPHO APYXXECTBO CBHC CMELHaHa WHBECTHLIMOHHA LEN 3a CEKIOPUTH3MpPaHE Ha B3EMaHWi, IO
CMHCH/Ia Ha 3aKOHA 3a APY>KSCTBATa ChC CIEI[HATHA MHBECTHIIMOHHA Liell. IIpeaMeTsT Ha AeiiHOCT Ha
JIpy’»XeCTBOTO € WHBECTHpaHe Ha MapHYHH CpeAcTBa, HAOpaHHW Upe3 U3NAaBaHE HAa LEHHH KHIDKA, BbB
B3e€MaHHs /CEeKIOPUTH3ALNI Ha B3eMaHHUs/, HOKYNKO-TIpoAaxk6a Ha B3eMaHU, KaKTO W W3BBPIIBaHE HA
JPYTH ThPTOBCKH AEHHOCTH, TIPAKO CBBP3aHH C TOKYNMKO-MpojaxObara W/WIH CEeKIOPUTH3AIMATa HA
B3eMaHUATA. AKIMHTE Ha Jpy»KecTBOTO ca perucTpHpaHy 3a Thprosus Ha bearapcka @onposa bopcea.
JIpyKecTBOTO € yupeseHo Ha YupeauTenHo chOpaHue, mposeneHo Ha 21 ¢eBpyapu 2006 u e BIicano
B Twprosckus peructsp ¢ Peruenue Nel/10.03.2006 Ha Coduiicku rpapcku ¢ba no ¢.4. N"2600/2006.
CoritacHo wi.8 ot 3aKkoHa 3a APYXKECTBaTa ChC CreNHaTHA HHBECTHLIMOHHA Len ,,DoH/ 32 eHepreTHKa
" eHepruitan ukoHoMun-OEEN" AJICHL] uma egHocTenenna ¢popMa Ha YIIPaBIICHHE.

KsmM 31 mapr 2019 JlpykecTBOTO Ce ynpasisasa oT CpBET Ha AUPEKTOPUTE B CHCTAB:

*  Hmxk. Ilpoxonu J{uues Ilpokonmes - Ilpencenaren wa CrBeTa Ha TUPEKTOPHTE Ha
JpyxecTBOTO;

¢ Kpacumup Jumurpos Tonopos- uneH Ha CeBeTa HA AUPEKTOPHTE;

»  Jlesn BosnoB BrpGanos — unen Ha Cheera Ha mupeKTopHTe M M3mbianuTeeH
JUPEKTOP.

Ob6cnyxeamo apyxectso Ha ®EEW AJICHL] e ,,Eanpa Hkenepunr” A/l
ApnpecsT Ha ynpasneHue Ha J[pyxectBoTo e rp.Codus, yn.”Kocra Jlynges" Ne20.

CdeTOBOAHA NOJHTHKA

O6ma pamMka Ha (EHAHCOBO OTUHTAHE

@OUHAHCOBUAT OTYeT Ha JIpy>KeCTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXIyHApOOHUTE CTaHAAPTH 3a
¢unancoBo otuutane (MC®PO), pa3paborenr M myOnrkyBaHH oT CeBeTa MO MEXIAYHAPOIHH
cuetoBoaud craHaaptTd (CMCC) u mpuetn ot EBponeiickus cpro3 (MCDO, nmpuern ot EC). Ilo
cMHCHIa Ha naparpad 1, rouxa 8 or Jomsmuurenaure pasnopeady Ha 3akoHA 3a CUETOBOACTBOTO,
npuitoxkiuM B berarapus, tepmuusT ,,MC®PO, npuern or EC“ npeacrapnasBar MexayHaponaHuTe
cyeroBoguu cranmapra (MCC), mpuern B cphotBerctBue ¢ Permament (EO) 1606/2002 na
Esponeiickus mapnameHnT 1 Ha CbBeTa.

DOHUHAHCOBHAT OTYET € CECTABCH IIpH CIIa3BaHE Ha ITPUHIHAIIA Ha JeHCTBAIIO NPCATIPUATHE.

PrkoBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTAaBAHETO M AOCTOBCPHOTO IIPECACTABAHE Ha HH(i)OpMaIII/IﬂTa
B HACTOSIIHL (1)I/IHaHCOB OTUeCT

HoBH cTanaapT, H3MeHeHHs U pazsicHeHHAA KbM MC®O, KoATO ca BJIe3JIH B chiIa ot 1 aayapn

2018r

JIpy’>KE€CTBOTO [IpHjiara CJleJHWTe HOBH CTaHAApTH, M3MEHEeHMA M pasicHeHus kbM MCOO,
aspaGoTeHn W myO6n ann oT ChbBeTa 1O MEXIyHApOAHHM CYETOBOINHU CTaHAAPTH, KOMTO HUMAT
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edeKT BbpXy ¢UHAHCOBUA OTYET Ha JIpy>keCTBOTO M ¢a 3aJb/DKMTEIIHM 3a NPHIaraHe OT IORUIIHHA
nepuon, 3anoyusar Ha 1 sHyapu 2018 r.:

MC®O0 9 ,,PuHancoBH HHCTpYMeHTH” B ciia oT 1 anyapn 2018 r., npmer oT EC

MC®O 9 ,,Ounancoru uHcTpyMeHTH” 3ameHs MCC 39 , OuHaHCOBHA MHCTPYMEHTH. IIPH3HABAHE M
oueHsBaHe”. HOBHAT cTaHAApT BbBEIK/Aa 3HAUHTEHU IPOMEHH B KJIaCHQHKAIMATA H OLIEHABAHETO Ha
(HMHAHCOBM AKTHBH, KaKTO ¥ HOB MOJIEll HA OYaKBAHHWTEe KpPEIWTHH 3aryOu 3a oOes3lieHKa Ha
(hMHAHCOBH aKTHBH.

ITpu npunarasero Ha MCPO 9 JIpyskecTBOTO € H3MOM3BATO MPEXOJHOTO 0OJIEKUEHHE M € H30pasio fa
He TIPeM3YHCIIABa IPEAXOAHM IEPHOAH.

Ipunaranero Ha MC®O 9 e 3acersano ciaegauTe o0nacTy:
o Knacudukauus u oneHABaHe Ha PUHAHCOBUTE aKTHBH Ha J[py»KeCTBOTO

PrxoBomcTBOTO ABPKH NTOBEYETO CI)I/IHaHCOBPI aKTHBH, 3a Oa c1,61/1pa CBBP3aHUTE C TIAX JOTOBOPHH
NapuyHH NMMOTOLH.

[ ] OueHbLYHA KATeropus | Edexrn ot npuaarase 1a MC®0 9 |
DOUHAHCOBH DHHAHCOBH Canno Pexnacu- OuakBaHu Caano
aKTUBU aKTHBH 31 duxauus kpenuTHH 1 siHyapm
CBIVIACHO CBhIIACHO JeKeMBpH 3aryon/ 2019r.
MCC 39 MC®O0 9 2018 r. TIpeontenka MC®O 9
MCC 39
| Texymu dpunancosu aKTHBH |
Kpenuru u Kpenutu u AMoOpTH3UpaHa
B3EMaHUs B3¢MaHMA CTOHHOCT 9,102 - 9,102

e (GesieHKa Ha ()MHAHCOBH aKTHBH IO MOJIENA HA OYaKBAaHWTE KPEUTHHU 3aryon
MopeasT Ha OYAKBaHHTE KPEAWTHH 3aryOr HMa eekT BpXy B3eMaHMATa Ha JIpyskecTBOTO.

Harpynanata 3aryba or o0e3LieHKa Ha B3€MaHHATA IO IIPEAOCTABEHH KpeAMTH KbM 31 JIeKeMBpH
2017 1. ce paBHsSBA C HAYATHOTO CaJ/i0 Ha HaTpymaHata ofe3meHka keM 1 suyapu 2018 r., xakro
creBa:

O0e3nenka HA
B3eMAHHA 110

NpeAocTaABeHH
S 3aeMH
XHJL JIB.
K®m 31 gexemepu 2018 r. — n3uucnena csritacHo MCC 39 (5,426)
CyMu, IpU3HATH B Hepasnpe/ie/leHaTa nedanba -
K&Mm 1 sayapu 2019 r. — g3unciaena ceriiacao MC®O 9 - (5,426)

MC®O 15 ,IIpuxoan oT A0rOBOPH ¢ KiueHTH” B cuia ot 1 samyapn 2018 r., nprer ot EC

MC®O 15 “TIpuxoau OT JOTOBOPH ¢ KJIMEHTH U CBBp3aHuTe passcHeHus keM MCOO 15 , IIpuxonu
OT JIOroBOpH ¢ KiMeHTH" (HapuyaH no-Haratek MC®O 15) samectBar MCC 18 ,ITpuxonu®, MCC 11
,»JJOTOBOpH 3a CTPOHTEJICTBO”, KAKTO M HAKOJIKO pa3siCHEHHS CBbp3aHd c mpHxoaute. Homuat
CTaHAApPT € TPWIOKEH DPETPOCTIEKTUBHO (€3 MNpEeH3YUCNIeHHEe, KaTo KyMYJIaTHBHHAT e(eKT OT
IMbPBOHAYATHOTO MpPWIaraHe € NPH3HAT KaTO KOPEKLMA Ha HAYAIHOTO Caiji0 Ha HepasnpenejeHara
neuanba keM 1 sHyapu 2018 r. B ceorBeTcTBHE ¢ npexogHuTe pasnopeabu, MCOO 15 e npunoxen
caMo KBM JIOTOBOpPH, KOMTO He ca MpHKMoUYeHH KeM | sHyapu 2018 r. Hama chimectsen edekT oT
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[IbpBOHAaYanHOTO Npunarane Ha MC@O 15.

MC®O 2 , IInauiane Ha 6a3zaTa Ha akiuy” (13MeHeH) B cuna ot 1 sHyapu 2018 r., mpuet ot EC

MC®O 4 ,,3acTpaxoBaresnn ZoroBopy” (u3MeHeH) B cwia ot 1 aayapu 2018 r., nmpuet ot EC

MC®O 9 ,,Punancosu uHCTpyMeHTH B ciiia ot 1 sHyapu 2018 r., npuet ot EC

MC®O 15 ,IIpuxoam oT OroBopH ¢ KinueHTH” B cuia ot 1 sHyapu 2018 r., mpuer ot EC

MCC 40 “UnpectrunonHau mMoTH” (M3MeHeH) — Tpancdep Ha HHBECTHIIMOHHH HMOTH B CHJIA OT 1

aHyapu 2018 r., mpuer ot EC

e KPMC®O 22 “Cpenky ¥ aBaHCOBH IDIAIIAHKUA B Uy)KIECTpaHHA BaryTa” B cuna ot 1 aHyapu 2018
r., mpuet ot EC

e T'opumnn nonobpenus Ha MCOO 2014-2016 r., B cuna ot 1 auyapu 2018 r., mpuetu ot EC

2.3 CranaapTH, H3MEHEHHS M pa3siCHeHHs, KOHTO Bce olle He ¢a BJIe3JIH B CHJIA H He Ce PHJIAraT 0T
1o-paHHa AaTa oT JIpykecTBOTO

K®M natata Ha ogoOpeHre Ha TO3H (PHMHAHCOB OTYET ca MyOIMKyBaHH HOBH CTaHAAPTH, H3MEHEHHUS U
pa3sCHEeHMs KbM CBIIECTBYBAIIHU Bede CTAaHAAPTH, HO He Ca BNE3JIM B CHJIa WK He ca npuetH ot EC
3a (puHaHCOBaTa roAMHAa, 3anouBamia Ha 1 sHyapu 2018 r., 1 He ca OWIH NPHIOKEHH OT MO-PaHHA
aara ot HpyxectBoro. MHbOpMAIUA 32 Te3H CTaHOAPTH M H3MEHEHHs, KOMTO MMAaT e(eKT BHPXY
¢duHaHCOBUA OTUET Ha J[py>KECTBOTO, € NPEACTABSHA HO-A0IY.

PrkoBOACTBOTO OYakBa BCHYKH CTaHZApTH W H3MeHeHHs na OBJAT NpPHETH B CYETOBOAHATA
TIOJIUTHKA Ha JIpy»KEeCTBOTO Npe3 IbPBHS NIEPHO, 3aII04UBaLl C/Ie/l AaTaTa Ha BIM3aHETO UM B CHJIA.

MC®O 9 ,PunancoBn HHCTPyMeHTH” (m3MeHeH) — Ilpenniamanusa ¢ OTpHDATEIHO
KOMIeHCHpAHe, B cHja oT 1 sanyapu 2019 r., npuer or EC

MC®O 14 ,,0tcpodeHd CMeTKH NpH pery.;iMpaHu neHn” B cuia ot 1 smyapum 2016 r., Bce ome
He e mpuet ot EC

MC®O 16 ,,JIuzunr” B cuia ot 1 auyapu 2019 r., npuet ot EC

MC®O 17 ,3acTpaxoBaTesHu J0roBopH” B cdja ot 1 ssmyapm 2021 r., Bce omne He € MPHET OT
EC

MCC 19 ,Joxonn na Haerm Juna“ (m3menen) — IIpomssa B miIama, chbKpamaBaHe HJIH
ypexgane - B cuiia ot 1 aayapn 2019 r., Bce ome e e npuer ot EC

MCC 28 ,,iaBecTHIMH B ACOMHHPAHN NPeINPHSITHS H CHBMECTHH NPEANPHATHR® (H3MeHeH) —
JABJArocpovuHH y4acTasd B ACONHHPAHH H CbBMECTHH NpeANPHATHS B cijia ot 1 sayapn 2019 r.,
Bce ome He e npHeT oT EC

KPMC®O 23 “HecurypHOCT OTHOCHO OTYATAHETO HA JAHBK BHpPXy AoxoAa” B cuia ot 1
sinyapn 2019 r., Bce ome nHe e npuer ot EC

T'ogumnn mogo6penns sa MC®O 2015-2017 r., B cmaa ot 1 sayapu 2019 r., Bce ommle He ca
npuaetd ot EC

Te3n U3MEHEHU BKIIOYBAT HE3HAYUTEIHH IIPOMEHH B:
. MC®O 3 "busnec koMOHHAIUK" - APY;KECTBOTO IPEOLICHABA PESAMIITHAA CH I/ B CBBMECTHO
KOHTPOJIMpaHa JeHHOCT, KOraTo NpuaobHe KOHTPOI BbpXy AeHHOCTTA.
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° MC®O 11 "CwBMecTHH IpeANpUATHS " - IPY>KECTBOTO HE NPEOLICHIBA NMPESAULIHMUSA CH O B
CBBMECTHO KOHTPONTHpaHa JeHHOCT, KOraTo Npuaodue CbBMECTeH KOHTPOJT BHPXY AeHHOCTTA.
° MCC 12 "lansum BBpXy HoX0Aa" - IPYXKECTBOTO OTHMTA BCHYKH JAHBYHH IOCIECAMLA OT
IUIAIIAHKMATA Ha IUBHACHTH 10 CBHINMS HAYMH KaKTO CAMHTE TAX.
. MCC 23 "Pa3xonu no 3aeMu" - APYKECTBOTO TPETHPA KATO YacT OT OOIMHTE 3aeMH BCEKH 3aeM

ITbPBOHAYANTHO B3eT 3a pa3paboTBaHe Ha aKTHB, KOTaTO aKTHBLT € IOTOB 3a IUIAHHMpPaHATA
ynorpe6a i npogaxoa.

ba3a 3a narorssine

Hacrosmuar ¢HHAaHCOB OTHET € H3rOTBeH IPH CMa3BaHe Ha TPHHIMNHTE 3a JelCTBAIOTO
NpeInpysaTHe, TEeKYHIOTO HAYWUC/IABAaHE M HCTOpHYECKAa I[eHa M ocurypsABa HHGOpPMAIHs 3a
(bMHAHCOBOTO CHCTOSIHUE, PE3yATATUTE OT ASHHOCTTA M MApHYHHTE MOTOLM Ha J[py»ecTBOTO KBM 31
mapt 2019.

B oryera 3a (PMHAHCOBOTO CHCTOSHHE AKTHBHUTE H MACHBUTE ca MPeICTaBeHH B HAMaIABAll pel Ha
TAXHATA JIMKBHIHOCT.

HPHJIO)KCHHe Ha NPEHIHUIIA HA JAeiCcTBAIIOTO npeagnpusTHe

Hacroamusar ¢gunancoB order k6M 31 Mapt 2019 e W3roTBeH Ha 6aza Ha TIPHHIIMNA HA JSHCTBAINO
npegnpustie. CBITIACHO YCIOBMATa HAa JOTOBOPHUTE, HAPYLICHWETO HA W3UCKBAHMATA MO 33aEMMTE
MOXKE J1a JOBeAe A0 MpeAcpouHa M3UCKYEMOCT OT CTpaHa Ha OaHKaTa Ha YacT WM IiUlaTa cyMa Ha
saemure. Kakto e onoBecteHo B Genesxka 9.2. J[pyKeCTBOTO He € B CHOTBETCTBHE C M3HCKBAHMATA T10
HAKOM OT (PMHAHCOBHTE NMOKazaTenH (KoepHLMEeHTH) Mo JOoroBopH 3a 3aeM ¢ EBBP. Benencteue Ha
ToBa, JlpyxkectBoro 6e yBenomeHo ot EBBP na 21.12.2015 r., ue GaHkara o0sBsiBa neius 3aeM Ha
JIpy»>XeCTBOTO KbM Hed 3a MPEACPOUHO H3UCKyeM, KaTo npe3 sHyapu 2016 [IpykecTBOTO € YBEIOMEHO
3a IPHCTBIIBaHE KbM U3MBITHEHHE Ha OCOOCHHMS 3ay0r B moji3a Ha Oankara (Bik ceio Oei. 18), koeTo
BOJH JO HECHI'YpPHOCT OTHOCHO NPHHIMIIA 33 M3rOTBAHE Ha ()MHAHCOBHA OTUeT Ha Gasa jAelicTBaino
npeanpusaThe. Jloropopure, npeaMeT Ha obezneueHye o ToroBopa 3a 3aeM ¢ EBporeiickara GaHka 3a
BB3CTAHOBABAHE M pa3BUTHE, Ca OTpa3eHHU B OanaHca Ha J{py»KeCTBOTO, Thif KaTO He ca CMEHHJIH CBOS
THTYJAP, T.€. JpyKecTBoTO (6eir. 8A).

Kem 31 mapt 2019 r. perucrpupanusT kanmuran Ha J{pykecTBoTo ¢ B pasmep Ha 4 454 xwi.jB. u
HajBMIllaBa HETHHTE aKTHBH Ha JIpy>KeCTBOTO, KOMTO ca B pasMep Ha 3 032xmn.JB. @PHHAHCOBHAT
pes3yiITaT 3a TEKyIIHA NIEPHOA € OTpHLATeNeH B pa3Mep Ha 255 Xun.JiB., HarpynaHara 3aryba e 3 810
XHJLJIB., IAPHYHHAT IIOTOK OT ONlepaTHBHA AEHHOCT € oTpunaresieH B pasmep Ha 101 xumn.Jjs.

Te3u obcTosTeNncTBa MOKAa3BaT HAIMYMETO HA 3HAYMTE]IHA HECHUTYPHOCT, KOATO MOXE Ja TOPOIH
CBIIECTBEHO CbMHEHHE OTHOCHO BB3MOXHOCTTAa Ha JIpyKeCTBOTO Aa MPOABIDKH A2 (YHKIHOHHPA
KaTo JeHCTBAlO MpexanpuaTHe Oe3 MOAKpenara Ha COOCTBEHHMLMTE M JOPYI'H HM3TOYHHLM Ha
¢$uHaHCHpaHe.

PrrkoBoncTBoro € yBepeHo, ude JIpy)xecTBOTO IHe TNOANBpKa HOPMajiHA MAeHHOCT, dpe3
caModUHaHCHpaHe, TOBHINaBaHe e(EKTHBHOCTTa OT HEMHOCTTA CM W (PHHAHCOBA IMOAKPENa OT
OCHOBHMSI aKLHOHEP B cily4ail Ha HeoOxomuMmocT. Criopen M3roTBeHHs OW3HEC IUIaH, MaHHPaHHTE
[IapH4HHU NOTOLH NOKPHBAT H3IUIO INAMaHuATa 3a oOuualina aeitHocT Ha Jpy»KeCTBOTO 3a MHHHMYM
TPU TFOJMIICH NEPUOA, CYHTAHO OT JaTaTa Ha omoOpeHHe Ha HacTosmms ordeT. [lpeampuerure or
JpyxecTBOTO CBACOHM MelicTBus MO chOMpaHe Ha HAKOH OT B3€MAaHHATA AABAT JONBJIHHTEIHA
YBEPEHOCT Ha PBKOBOJCTBOTO, He Jpy»kecTBOTO Ille NMPOIBIIKHA [1a TOAABPKa HOpManHa JISHHOCT.
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(I)yHKl[HOHa.iIHa BAJIYTa H BaJIyTa Ha NpeacTaBsiHe

OyHKUMOHANHA BalyTa € BalyTaTa Ha OCHOBHAaTa MKOHOMHYECKa cpefa, B KOATO JIpy»KecTBOTO
(YHKIIMOHHpA U B KOATO IVIABHO C€ TeHEPHpPAT W U3Pa3XO0/(BaT MAPHYHUTE CPEJICTBA.

ChrnacHo OBIrapckOTO CUETOBOAHO 3aKOHOMATENCTBO, J[pyeCTBOTO BOAM CBOETO CYETOBOACTBO H
H3roTBs (PMHAHCOB OTYET B HALMOHAIHATA Baixyra Ha PemyOamka Bwnrapms — Obirapckust Jies,
KkoiiTo ot 1 sHyapu 1999 e pukcupan kpM eBpoTo TipH Kype 1.95583 nesa = 1 espo. 3a [pyxecTBoTO
(dyHKIMOHAIHATA BAIyTa € HALMOHA/IHATa BaiyTa Ha PemyOsuka Bbearapusa.Hacrosmusr ¢unaHcoB
OTHYET € TPE/ICTABEeH B XHISH JIeBa (XHJI. JIB.),BKIIOYHTESTHO CpaBHUTENIHATa UH(popMarui 3a 2017 1.),
OCBEH aKO HE € [I0OCOYECHO APYro.

Onepanuu B 4yXX/IeCTpaHHA BAIYTA

Onepanuure B dy>XAecTpaHHa BAJIyTa IBPBOHAYAIHO CE OTUMTAT 110 0OMEHHHS Kypc Ha Bwirapckara
HapogHa Oanka (BHB) B meHs Ha cpenkara. BamyTHO-KypcoBHTe pasiMKH, Bb3HHKHAIH IIPH
YpexKIaHETO HAa TMApHYHY TIO3WLMK HITH TIPY NPEH3YHCIIABAHETO HM IO KYpPC, PasjiideH OT TO3H, IIPH
MBPBOHAYATHOTO UM 3alHCBaHE, Ce OTYUTAT KaTto (MHAHCOBH NPUXOAW WITH Ppa3Xxoly 3a HEpHOJa,
mnpe3 KOHTO BB3HMKBAT. [lapHuHWTE MO3MIMM B UyAecTpaHHa Bamyra kKeM 31 mapr 2019 ca
BKJTIOYEHH B TO3H (PHHAHCOB OTYET MO 3aKIFOYUTENHHA 00OMeHeH Kypce Ha BHB.

2.8 dbjarorpaiiHy aKTHBH - KOMNIOThPHA TeXHAKA H TPRHCNOPTHH CPECTBA

2.9

KOMI’IIO’I’BpHaTa TCXHHKA H TPaHCIOPTHHUTE CpeACTBa €€ IIPH3HABAT IIBbPBOHAYaJIHO IO LICHA Ha
HpI/II[O6I/IBaHC, KOATO BKJIIOYBA IIOKYIIHaTa IL€HAa M IIPCKHUTE pasXoly, BKIIOYUATCIHO MHUTa H
HEBBL3CTAHOBUMH JaHBLHU BBPXY IIOKYIIKATa, CJICA IPpUCIIadaHe Ha TBProBCKH OTCTBIIKH. Te ce
OTYHTAT II0 I[ICHA Ha nppmoﬁmaaﬁe, HaMalicHa ¢ HaTpynaHaTa amMmOpTH3alua U 3ary6me oT OGCSHCHK&,
aKO HMa TdKHBa.

AxTuBute Ha JIpyxKecTBOTO c€ aMOpTH3UpAT 4pe3 [pUIaraHe Ha JIMHEHHUSI METO Ha aMOPTH3ALMA.
IMone3HwuAT XKMBOT Ha OCHOBHHUTE KJlacoBe akTHBU KbM 31 MapT 2019r. u 31 nexemepu 2018r. e kakTo
ciiesBa;

AKTHBU Ilonesen xKuBOT

(roguHm)
KoMmoTEpHA TEXHHUKA 2
TpaHCIOpPTHH CpeACTBa 5-7

POUHAHCOBH HHCTpYMeHTH cbriaacuo MC®O 9, cuntano ot 01.01.2018 r.
Hpusnaeane u omauceane

OUHAHCOBUTE aKTUBH M ()MHAHCOBMTE NTACHBH ce IPU3HABAT, Koraro Jlpy:KecTBOTO CTaHe CTpaHa o
JOTOBOPHUTE YCIOBHA Ha (PMHAHCOBHS HHCTPYMEHT.

DOHHAHCOBHTE aKTHBH C€ OTIHMCBAT, KOTaTo AOIrOBOPHHUTE IIpaBa BbPXY MapHIHHUTE NOTOLH OT
q)I/IHaHCOBI/ISI AKTHB U3THYAT WU KOraTo (bHHaHCOBPIﬂT aKTHB H 110 ChIICCTBO BCHYKH PHCKOBE U
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H3TO04H CC NPEXBHPIIAT.

(DUHAHCOBUTE MTACHBH CE OTITUCBAT, KOr'aTO 3aAbJDKCHHETO, IIOCOYCHO B JOIOBOPA, € UIIBJIHCHO, €
OTMEHEHO HUJIH CPOKBT MY € H3TCKBJI.

.ﬁ:’l(lcad)llh'(liﬂtﬂ {# HBPOORGHARNRO QHCHAGAIE KT QIJE{!HH—!C()BM ARIHGH

ITspBOHayanHO GPMHAHCOBHTE aKTUBH C€ OTUYMTAT IIO CIPABEIJINBA CTOHHOCT, KOpUI'HpaHa ¢
pa3xomuTe MO CAENKATA, C H3KIKOUeHHe HAa (PHHAHCOBHTE AKTHRH 110 CIIPABEIJIHEA CTOMHOCT Mpe3
neyanbara win 3arybara ¥ TEPrOBCKHUTE B3€MaHHs, KOMTO HE ChABPIKAT CHIIECTBEH (HHAHCOB
KOMIOHeHT. [TbpBoHadanHaTa olieHKa Ha (HHAHCOBHTE aKTHBH IO CIIPaBEUTHBA CTOMHHOCT IIpe3
nedandata WK 3arybara He ce KOpUTHpa ¢ pasXoIuTe IO CACKATa, KOUTO C& OTYHUTAT KaTo TeKyIH
pasxonu. [IspBoHaYaHATA OLIEHKA HA THPrOBCKHTE B3eMaHHsl, KOUTO He ChIBPKAT CHIIECTBEH
(pMHAHCOB KOMIIOHEHT IIpe/ICTaB/IABa LieHaTa Ha cAenkara ceriacHo MCOO 15.

B 3aBHCHMOCT OT HauyHa Ha HOCJISABAIIO OTUYHTAHEC, (bHHaHCOBIfITe AKTHBH CC KnacmbmmpaT B ¢/THa
OT CJICOHHTE KaTCropHur:

ITBJITOBH MHCTPYMEHTH IO aMOPTHU3HpPaHa CTOMHOCT;

(MHAHCOBYM aKTHBU ITO CHpaBeIJIMBA CTOHHOCT Ipe3 revyanbata uiu 3arybara;

(GHHAHCOBU aKTHBH IIO0 CIIPaBeIIMBA CTOMHOCT Mpe3 YT BceoOXBaTeH AOX0X ¢ WM Oe3
pekitacubukamnys B nedanbara win 3arybara B 3aBHCHMOCT JJaJIH Ca JXBJTOBY WM KAaIIUTAIOBH
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBHTE aKTHBH C€ ONpenend Ha 6a3ara Ha CJIeHUTE ABE YCIIOBH:

e Gu3Hec MoJesTbT Ha JIpyskecTBOTO 3a ynpapicHre Ha GHHAHCOBUTE aKTHBU;
®  XapaKTepHUCTHKHTE Ha JOTOBOPHHTE MAapHYHH HOTOIM Ha GUHAHCOBMS aKTHB.

Hocaedsauio ouenasane Ha QUAANCOBHNE GRIUGH
JbArosy HECTPYMEHTH 10 aMOPTHIHpa"a CToHHOCT

®OuUHaHCOBHTE aKTHBH Ce OLIEHSBAT MO aMOPTH3HUPaHa CTOMHOCT, aKO aKTUBUTE H3ITBIIHIBAT CIICHATE
KPUTEpHH U He ca ONpeZesieHH 3a OLEHABAaHe 110 CIpPaBeHBa CTOWHOCT npe3 nedandara u 3arydara:

® JIPYXKCCTBOTO YIIpaB/IiBaA aKTHUBUTC B PaMKHTC Ha Om3HEC MOIC/I, YMATO LEJI © Ja ABPKU
(I)I/IHaHCOBI/ITe AKTHBH H J1a c*56npa TEXHUTE JOTOBOPHHU NapHYHH MMOTOLH,

® CbhIVIAaCHO JOIOBOPHHUTC YCJIOBHA Ha (bI/IHaHCOBI/ISI aKTHB Ha KOHerTHPI JaTH BB3HUKBAT
NMapu4yHH TIOTOOH, KOUTO Ca €IUHCTBCHO IUIAlllaHWA IO TJIABHHUIIA H JHMXBA BBPXY
HEmoraccHara CyMa Ha IJIaBHHLIATA.

Ta3u kaTeropus BKIIOYBA HeAEPHBATURHHA ()MHAHCOBH aKTHBH KATO 33€MH M B3eMaHUs ¢ GHKCHPaHU
WM OTIPEJE/IMMH IUIAIaHus, KOMTO HE C& KOTUPAT Ha akTHReH nasap. Clies IbpBOHAYAIHOTO
MpU3HABAHE TE C€ OLIEHSABAT II0 aMOPTU3HpaHa CTOMHOCT ¢ M3NOJI3BaHE HAa METO/a Ha epeKTHBHATA
nuxBa. JJUCKOHTHpaHe He Ce H3BBPIIBA, KOraTo e()eKThT OT HEro e HechlecTBeH. [lpyKecTBOTO
KJIacHOHUIFpa B TA3H KATErOpHsA MAPUTE U MAPUYHHTE €KBUBAJICHTH, 34€MH U B3EMAaHHS.

®uHancoBH HHCTPYMeHTH (70 31.12.2017 1)

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOpP, KOMTO MOpaXk[a eIHOBPEMEHHO KAaKTO (PMHAHCOB aKTHB B
eHO TpeIIpHATHE, TaKa U (PHHAHCOB IIACHB M WHCTPYMEHT Ha COOCTBEHHA KaluTal B APYyro
HpeIpHsITHE.

DOHHAHCOBUTE aKTUBM M NACHBH Ce IIPU3HABAT B OTYCTA 3a Cl)PIHaHCOBOTO CBCTOAHHEC, KOTATO U CaMO
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Korato JIpy»ecTBOTO CTaHe CTpaHa MO JOrOBOPHHUTE YCJIOBUA Ha HHCTpyMeHTa. OHHAHCOBHTE aKTHBH
ce OTIHCBAT OT OT4eTa 3a PHHAHCOBOTO CHCTOSHHE, CIE] KaTo JOTOBOPHHTE MpaBa 3a MOMyYaBaHETO
Ha TapUYHU IOTOLM Ca M3TCKJIM HWIM aKTHBUTE Ca NPEXBBHPIIEHH M TpaHC(epsT HM OTroBaps Ha
HM3UCKBaHMATa 3a OTnUcBaHe, cbriiacHo MCC 39 OuunancoBu wuHcTpymeHtd: [IpmsnaBane wu
oueHsBaHe. DUHAHCOBUTE MMACHBHU C€ OTIMHCBAT OT OTYETA 33 PUHAHCOBOTO CHCTOSHHE, KOTATO H CaMO
KOraTo ¢a IIOTaceHH - T.e. 3aABIDKCHHETO, ONPENesieHO B AOrOBOpa € OTHAJHANIO, aHYJHpaHO WIH
CPOKBT MY € U3TEKBIL.

Ilpy MBpBOHAYAIHOTO MM IpPU3HABaHE (PUHAHCOBHUTE aKTHBH (MTACHBH) C€ OILIEHSBAT TIO CMPABEITHBA
CTOMHOCT ILTIOC BCUMKH Pa3XO/H IO CJENKaTa, B pe3yJITaT Ha KOSATO BB3HHKBAT (PHHAHCOBHUTE AKTHBH
(macuBm), ¢ M3KIIOYEeHHEe Ha (HMHAHCOBUTE AKTHBH (IACHBH), OTYHUTAHH IO CIPABEIHBA CTOHHOCT B
nedanbara unm 3arybara.

DUHAHCOBUTE aKTHBH C€ KnacntlmunpaT B €Ha OT CJICHIHUTE KaTCTOPHH.:

»(PMHAHCOBH aKTHBH, OTYHTAHH IIO CIIPABEIIHBA CTOHHOCT B Mevanbara wiu 3aryoara”
>
,»(PMHAHCOBH aKTHBH, IbPKaHHU JIO Taaex’,
¢ ,(duHAHCOBH aKTHBH Ha pa3MoNOXKEeHHe 3a MpoAaKs6a”,

e . 33aeMH H B3eMaHHA .

Knacnbwkanpsara 3aBUCH OT THIIA M IIeNTa Ha (PUHAHCOBHTE AKTHBA M C€ OIpeAeis IpHu
O'BPBOHAYATTHOTO UM IIPH3HABaHE.

(DHHAHCOBHTE AaKTHBH Ha I[py)l(eCTBOTO BKJIIOYBAT IIapUYHHA CPCACTBA WU IIApUYHH CKBHUBAJICHTH,
(1)I/IHaHCOBI/I aKTHBH, KJ'[aCI/I(bI/IHI/IpaHH KaTO 3aCMHU Y B3CMaHM A, THProBCKH H APYTH B3CMaHUA.

DOHHAHCOBH AKTHBH

Hapuunu cpeocmea u napuunu exusaneHmu

IlapuunuTe cpencTBa BKIIOYBAT APHYHH CPECTBA B OpOii H Mo cMeTkH B GaHKU. J[py:KecTBOTO cuMTa
BCHYKH BHCOKO-JIMKBHJIHHM (PUHAHCOBU HHCTPYMEHTH C MAaTypHTeT 3 MeceHa HIH MO-MaJko 3a
MApUYHM CKBUBAJICHTH. 3a LEJIWTE HA OTYETa 3a TAapUYHWTe TOTOLM, MapUYHHTE CPeACTBA M
€KBHBAJICHTH BKJIIOYBAT TAPUYHH CPE/ICTBA H IAPUIHN €KBHUBAJICHTH, KAKTO € OMICAHO I10-TOpe.

Baemu u gzemanun

OcHOBHE (PUHAHCOBH aKTHBH, MPUAOOHTH OT Jpy>KeCTBOTO, ca B3E€MaHHA C HEJT CEKIOPUTH3AIIHS.
Knacuduimpar ce xato 3aeMM ¥ B3eMaHHs. XapaKTepU3Hpar ce ¢ (PHKCHPaHO IUIamane ¥ pukcupaH
HaJex U He ce ThPryBaT Ha aKTHBEH I1a3ap.

Cnen mppBOHa4alHOTO NpHU3HaBaHe (MHAHCOBUTE aKTHBH, KIACH(DUIMPAHH KaTO 3aeMH M B3EMaHHS,
C€ OTYMTAT IO aMOPTU3HPaHa CTOHHOCT, KOSTO MOMWIEKH HA TEPHOAMHYEH Mperien 3a obe3leHKa.
AmopTH3MpaHaTa CTOHHOCT € pa3sMepshT, ¢ KOHTO e Ouy oneHeH (PMHAHCOBHUSAT aKTHUB NPHU HETOBOTO
IIBPBOHAYAIHO INPH3HABaHE, HaMaJlcHa C BHOCKWTE OT TOraciBaHe Ha INIABHUIATA, HATpyHaHATa
aMOpTH3aLMA Ha BCAKA pasjiika MeXIy TO3H IBPBOHAYANICH pa3sMep W pa3Mepa Ha MaJek W BCAKA
3aryba ot obe31rieHKa.

3a u34yKCIABaHEe Ha aMOPTH3HpaHaTa CTOHHOCT c€ MpHIara MeTOABT Ha €eKTHBHMS JIMXBEH NPOLICHT.
MeToabT Ha eEeKTHBHHSA JHXBEH MPOLEHT NMPEACTAB/IIBA METO 3a ONpeHe/iHe Ha aMOPTU3HPAHATA
CTOMHOCT Ha ()MHAHCOB MHCTPYMEHT M 3a pasNpefesHe Ha MPHUXOAa/pa3xola OT Hero 3a omnpeeleH
HnepuoA oT BpeMe. EdeKTHBHHAT JIMXBEH MPOLIEHT € JIMXBATA, KOATO TOYHO AUCKOHTHPA OYAKBAHHTE



OBbIeIy MapUvHH MOCTHILIEHUS WIH IUTAILAHKS (BKIIOUMTEIHO BCHYKHU IIOIyYeHH WIIH IUIATeHH TaKCH
M Jpyr'd HagOaBKH WIH OTOMBM) 3a OYaKBAHUS JKHBOT Ha (PMHAHCOBHA HHCTPYMEHT MJIHM, KOraro €
MOAXO/SIIIO 3a IO-KPaThK MepHon, A0 OamancoBata My croiHocT. 3a JIpyXecTBOTO e()eKTHBHHAT
JMXBEH IPOLUEHT € BBTPelIHaTa HOpMa Ha JOXOAHOCT, IOKa3Balll BE3BPLIIAEMOCTTA OT
CEKIOPUTH3HPAHNUTE B3EMAaHHs.

3aeMHTe M B3€MaHMATA Ce TPElleHsBAT 3a HAIWYHe Ha WHIMKAIMH 3a o0e3lieHKa KbM Jarara Ha
W3roTBHE Ha (MHAHCOBMS OT4eT. HWHaukamum 3a o0e3lieHKa IPEACTaB/IsABAT ODEKTHBHH
JOKA3aTeJICTBA, Y€ B PE3YJITAT HA €IHO HIH MOBeYe CLOMTHS, HACTBIMIU Cle/l IbPBOHAYATIHOTO MY
[IpH3HABAHE, OYaKBaHWTe MApHYHH ToToLM ca Hamanend. CerioacHo u3ucksanmara Ha 3JICHILL,
JIpy’KECTBOTO aHraXKMpa HE3aBUCHM OIICHUTEIl 1a ONpeNelH CIpaBeIuBaTa CTOMHOCT HA 3a€MUTE U
B3eMaHHATa KbM Kpas Ha BCAKa (PHHAHCOBA FONMHA WIH IIPH HACTBIIBAHE HA IIPOMsIHA C TOBEYE OT 5
Ha CTO B HHAekca Ha HH(auud. [J[pyxecTBoTo HauucisBa O0e3LeHKA Ha 3aeMHM M B3cMaHMA 3a
pasznmkaTa Mexy OamaHcoBaTa M OTIPEENICHAaTa CNPaBeAIMBa CTOHHOCT 32 BCHUKH B3€MaHHs, KOHTO
HAMar NpOCpPOYeHH BHOCKH KbM Kpas Ha OTYETHHA IICPHOA.

3a QUHAHCOBM aKTHBH, OTYMTAHH MO AMOPTHU3HPAHA CTOMHOCT, CTOMHOCTTA Ha 3arybara oT obesneHKa
€ pasiHKara Mexdy OalaHcoBaTa CTOMHOCT HAa AKTMBMTE M HACTOALNATa CTOHHOCT HA OYaKBAHMTE
OBbeIIM MapUYHH IIOTOLH, AMCKOHTHPAHH C IMbPBOHAYAIHMA €(EKTHBEH JIMXBEH MPOLEHT IPOIEHT
IUIIoC HaabaBKa, CHOOpasHO TpueTaTta IOJIMTHKA 3a O0E3LEeHKH Ha (PUHAHCOBH aKTHBH OT
JpyxecTBOTO.

Axo B mocreapair Nepuoxg CTOMHOCTTA Ha 3ary6aTa oT o0e3licHKa HaMaliee M HaMaJleHHeTO MOJKE
00EKTHBHO Ja ce Ipenuiie Ha CHOHTHE cjeq NMpU3HaBaHETO Ha 0663I.ICHKaTa, INnpeaxoaHaTa IpusHara
3ary6a oT 0683LICHKa C€ oTpa3dBa B OT4HETa 3a BceoOXBaTHUS JOXOJ M0 CTCIICHTa, A0 KOATO
OajaHCcoBaTa CTOMHOCT Ha WHBECTUIMATA B JCH4, B KOHTO 06e3uemcaTa C¢ OTpa3ABa, HC NMPCBUIIIaBA
CTOf/JIHOC’I'I‘a, KOATO aMOpTHU3HpaHaTa croifHoct 61 HuMajia, aKko HE C€ MIpHU3HaBa 06e3l_leHKa.

PrkoBOACTBOTO Ha I_[p}’)KCCTBOTO opencHdaBa KbM BCJIKa JaTa Ha H3IrOTBIAHC Ha (bPIHaHCOBPDI OTHYCT,
oajad HMa 0DEKTHBHO JA0Ka3aTCJICTBO 3a 0663].ICHK3 Ha cCyMara Ha B3CMaHHUATA. OGeKTHBHO
J0Ka3aTe/ICTBO, UC CIHUH (bPlHaHCOB AaKTHB WIH I'pyna OT aKTHBH € O6C3I.IeHeH, BKJIIOYBa HquOpMaI.II/ISI
OTHOCHO CHOUTHA 3a 3ary6n; 3HAaYUMH (1)I/IHaHCOBI/I 3aTPYAHCHUA Ha EMUTECHTA HWIH UThKHHUKA,
HapylIiCHHC Ha JOOIr0BOpP, KaTO HEUSITBIIHEHHUE HIH MpPOCPOYHEe Ha IUIAIMAHHATA O JHXBa HIIH
rJIaBHHALIA, Heﬁnaronpmm{a npoMiaHa B IIATEXKOCIIOCOOHOCTTa Ha JTBXHUALNATE WIH B CpE€aara, B
KOATO PasBHUBAT CBOsATA JeHHOCT.

2.10.1 PuHAHCOBH NACHBH M HHCTPYMEHTH HA COOCTBEHHS KANHTAJ

Dunancosu nacusu

(OUHAHCOBUTE MaCHBH BKJIIOYBAT TOJNYYECHH 3aeMu (OaHKOBM 3acMHM) H TBPrOBCKM K OpPYrH
33 b/DKEHHA.

3aeMHUTe IIEPBOHAYAIIHO CE OLCHABAT MO CIIPaBeNIMBa CTOHHOCT, HAMATCHA C HAIIPaBEHHTE Pa3sXxoau
M0 U3BBPIIBAHE HA TPaH3aKIMATA. BrocnencTBHE 3aeMHMTE C€ OTUMTAT II0 AMOPTH3HMpaHa CTOMHOCT,
KaTo Ce HU3MMOJI3Ba MeTO1a Ha eeKTHBHIUS JIMXBCH MPOICHT.

THProBCKUTE U APYTH 3aAB/DKCHHSI HE c€ aMOPTH3HpaT. Te ca OLlEHEHH IO CTOMHOCTTa, O KOATO Ce
o4akBa Ja ObJar noraceHu B Oneme.

HucmpyMeHmu Ha cobcmeenus Kanuman
HHCprMeHT Ha COOCTBEHMS KAITHTAJl € BCEKH JIOT OBOD, KOHTO JIOKa3Ba OCTaThUeH O5UT B aKTUBUTE Ha

I[I)Y)KCCTBOTO cjien npyucnagaHe Ha BCHYKHUTEC MY ITACHBH. Kamuranosure HHCTPYMEHTH C€ OTYMTAT MO
MOJYYEHUTE MOCTBINICHHUA, HETHO OT Pa3sXOJUTE 110 EMUTUPAHETO HM.
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HPHXOJII/I OT JIMXBH H Pa3XoAH 3a JHXBH

I'Ipnxo;[me OT JTUXBH H pasxOJuTe 3a JIMXBH CC HAYHCIIIBAT B OTYHETA 34 BCeOOXBATHHA ooxon, B
MOMEHTA4 Ha TAXHOTO Bb3HUKBAaHE, HE3ABHCUMO OT MOMEHTA Ha NAPHYIHHATE NNOCTHIUVICHHS H IUTAlIaHHA.

OrunuTaHeTO U MPH3HABAHCTO HA MPUXOAUTE OT JIMXBU U Pa3XOAHUTE 34 JIMXBH CE M3BBPINBA IO METOAA
Ha e(beKTI/IBHI/ISI JIUXBCH HPOILICHT. OCHOBEH M3TOYHHK Ha IpUXOU OT JIMXBH Ca JIUXBHUTC TIO
(l)PIHaHCOBPI AKTHBH, K.]'IaCIfI(I)I/II.IHpaHI/I KaTo 3a€MH M B3eéMaHMs H GaHKOBH JCMO3HUTH. Pasxoaurte 3a
JIMXBH BKJTIOUBAT JIMXBHATE MO OAHKOBH 3a6MH.

JIaH’b'II{O o0Jiarane H H3UCKBAHE 32 JHABUICHT

JIpyxectBoto e yupeneHo cwrmacHo 3JICHL] u e ocBoGomeHo oT obnaraHe ¢ Gwarapcku
KOPIOpAaTHBEH AaHBK BHPXY nedanbara.

JIpyKEeCTROTO € 3a/{bJDKEHO [a pasnpesend KaTo JUBHIEHT He mo-manko oT 90% or neyanbara cu 3a
¢dHHaHCOBaTA TOAMHA, CHIJIACHO KpPHTEpHHTEe 3a pasmpenencHue, ompeaenenu B 3JCHILL
Crobpasssaiiku ce ¢ usnckBanero Ha 3JICHLI, JipyxkecTBOTO HAYMCIIABA JUBHICHT B Kpas Ha BCsAKa
(HHAHCOBA roJIMHA W PU3HABA TO3M JUBHAEHT KaTO 3aAb/DKEHNE KBM JlaTaTa Ha OTYETa, OTTOBAPAHKY
HA M3HUCKBAHETO 3a TeKyllo 3aab/bkeHHe, cbriaacHo MCC 37 IlpoBH3HH, yCJIOBHH IACHBH U YCIOBHU
aKTHBHU.

HPOBH3HH 34 3aAbJIKCHHS

HpOBI/IBI/IPI C€ [IIpHM3HABAT KOraTro ,upy}KGCTBOTO UMa HACTOAINM 3aABJDKCHHA (HpaBHO uim
KOHCTpYKTIrIBHO) B pe3yJjITaT HAa MHHAJIO C'LGPITI/IC, HMa BEPOSTHOCT 3a NoracAaBaHe Ha 3aAbIDKCHHETO
aa 6’I>,He HGO6XO,Z[I/IM TMIOTOK, ChABPIKAIl HKOHOMHYCCKH NOJI3H, H MOXKE a 6’[:)18 HalpaBCHa HaACKAHA
OlleHKa Ha CTOMHOCTTA Ha 3aBJDKEHHUETO.

CTOWHOCTTa, MpPU3HATA KaTO NpPOBH3MA, € Hali-noOpara NpUONH3HTENHA OLEHKA HA DPasXoAHTe,
HeoOXOMMH 34 MOKPHBAHE HA CETAlTHOTO 3aJbJDKEHHE KBM JaTaTa Ha OTYETa, Karo Ce B3eMar
NpeaBH] PUCKOBETE H HECUTYPHOCTHTE OKOJIO 3aJB/DKEHHETO. KoraTo npoBusms ce H3MepBa ¢
NapUYHKTE TOTOIM, ONPENeNIEHH 32 IMOracABaHETO Ha CETalllHOTO 3aJb/DKEHHe, TO OanaHcoBara
CTOMHOCT Ha MPOBH3MA MPEACTABIIABA HACTOAINATA CTOHHOCT Ha IAPHYHUTE IOTOLIH.

KpHTH‘lHH CUETOBOJAHH NPENEHKA H OCHOBHH H3TOUHHIIA HA HECHTYPHOCT IIPH H3IBbPIIBAHE HA
CYE€TOBOAHH OLICHKH

H3roTesaHero Ha (pUHAHCOBH OT4eTH B choTBeTcTBHe ¢ MC®O wH3HCKBa OT PBKOBOACTBOTO [a
NPUIOKKA HAKOH CYETOBOJZHM IPEAIONOKEHHS M NPHONU3UTENHM CYSTOBOAHH OLICHKH, KOHMTO C€
OTpa3fBaT HAa OTHETCHHTE CTOHHOCTH Ha AKTHBHTE, NACHBUTE M OIOBECTSBAHUATA HA YCIOBHHTE
AaKTHBH M 3a[bLIDKEHHS KbM JaTaTa Ha OTYETa W BBPXY OTUCTEHHUTE CTOHHOCTH Ha NPHXOAWUTE U
pasXoJMTe Mpe3 OTYETHHS TEePHOA. Te3n MPELEeHKH ce OCHOBABaT HA HAJTMYHATA MHpOpMALMA KBbM
JaTaTa Ha W3TOTBSAHE Ha (PUHAHCOBMA OTYET, KATO ACHCTBHTENHHTE pe3yiTaTH OMxa MOINM Ja ce
pa3M4aBaT OT TE3H MPELICHKH.

‘OCHOBHHTE TIpElleHKH, KOMTO MMar edeKT BBpXy HacTOAIMsA (PHHAHCOB OTYET Ca CBbp3aHH C

obe3lleHKa Ha 3a€MH H B3eMaHMsl, KaKTO € OMoBeCcTeHo B Oelr. 8.

K®M Kpas Ha OTHETHHs NIEPHOJ, PHKOBOACTBOTO Ha JIpY:KECTBOTO NpaBH aHAIM3 32 obe3lleHKa Ha
3aeMHMTE M B3eMaHMATA, KaTO OTYHMTa CiieHuTe (axropu (BIK coino 6em. 16.1):



2.15

2.16

e TIpocpoueHH BHOCKH CIPSMO JIOTOBOPEHHTE MOTACHTETHH IIaHoBe — KbM 31 mapt 2019
Hpy»xecTBOTO HMa MpPOCPOYeHH BHOCKH 3a mepuox ot 1 mo 18 mecema mo 35 moroeopa.
Hauncnenara npoBusus 3a obesneHka no tsx € 5,630 xun. aB. (2018: 5,426 xun. n8.)

o OcCHOBHa 4acT OT JTBXHULMTE ca OOIHHM H YYPEKACHWS, (PUHAHCHPAHH OT ABpPXKaBHH
O10pKeT, PM KOMTO PHUCKBT OT HEHBITBIHEHHS Ha 3agb/bkeHuaTa keM 31 mapt 2019 e
3HAYHATEIEH.

BanaHcoBaTa CTOMHOCT Ha o6e3MedeHreTo 1o Jorosopa 3a 3aeM KbM EBBP e B pasmep Ha 5,749 xwun.
JIB., HeTHO OT obesrnienkn kpM 31.03.2019 r. mpm pasmep Ha 3aema 6,003 xwi. nB. Jorosopu ¢
OamaHcoBa CTOMHOCT B pasMep Ha 2,463 xun. JiB., HETHO OT OOe3IEHKM, HE ca MpeaMeT Ha
obesneuenne kbM EBBP. Crnopen mpornosara Ha pbKOBOACTBOTO Ha JIpy»KeCTBOTO MHHHUMAJIHO
OyaKBaHMTE Tapu4yHH motouH B JpykectBoro mpe3 2018 r. p3imm3aT Ha 0 Xuil. JB., KaTO TasH Cyma,
3ae[AHO C HATPYIAHHTE O MOMEHTa CpeACTBa 10 OaHKOBUTE CMeTKH Ha J[py:kecTBOTO, MOKpHBa
OYaKBaHHUTE TUIAIAHUA, KOUTO J[py)kecTBOTO O4akBa Ja HalpaB{ 3a ChINMA NEPHOA, CBBP3aHH C
olepaTUBHATa JeWHOCT Ha JIpyKecTBOTO, BKJIIOUMTENHO TUTAIIAHMATA, CBBP3aHH ChC chOHpaHe Ha
B3eMaHHaTa. PEKOBOACTBOTO Ha J[pyecTBOTO Ha Ta3 Ga3a cumta, 4e JIpykecTBOTO Iie MOAAbpXKA
HOpMaJlHa JeHOCT, 4Ype3 camo¢HHAHCHpaHe, MOBUIIABaHe €(PEKTUBHOCTTa Ha JEHHOCTTA CH, H
(uHaHCOBA MOJKpena OT OCHOBHUS aKIHMOHEp B CIy4aii Ha HeOOXOAUMOCT.

JaHb4HO ofJ1araHe H OTCPOYEHH JAHBIH

CoriaacHo GBITapPCKOTO JaHBYHO 3aKOHOAATENICTBO JPY)KECTBOTO HE IBDKHM AaHBK BEPXy nedanbara.
Hpyxectroto He e peructpupano no JJC.

Joxoa oT akuus

JloxoqbT Ha emHA aKiUs ce W3YMCIABa Ha 6a3a Ha HeTHaTa mevanba 3a pasNpesiesICcHHE H CPEJHO
npeteriieHus 6poii Ha OOMKHOBEHUTE O€3HANMYHY aKLMK IIPe3 OTYCTHUA NIEPHOL.

2.17 Jloxonn Ha mepcoHANA

I[py)KeCTBOTO HE OTYHTA KPAaTKOCPOYHH 3aAB/DKCHMA 10 KOMIICHCUPYEMH OTITyCKH, Bb3HHKAHAIH Ha
Oaza HCH3IIOI3BaH IJI1aTCH TOOULICH OTITYCK. KpaTKocpquHTe 3aAbJIKCHUSA KbM
l'IepCOHaJ'Ia(praBJIeHCKI/I Hu aﬂMI/IHI/ICTpaTI/IBHI/I) BKJIIOYBAT 3aIljlaTH, XOHOpapHu IO AOTOBOPHU 3a
YIOpaBJI€HUAE U COLIHATHU OCHI'YPOBKH
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