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IIPUJIOKEHUE KbM ®PUHAHCOB OTYET KbM 31.12.2014r.

Opranusanus 1 OCHOBHA JAeifHOCT

»@OHJ 3A UHBECTHIIHMHA B HEABMKUMHW HUMOTH-@PUHWN” AXCHUII e akuuoHepHO
JPY/KECTBO CbC CNELMAaHA HHBECTHMLHOHHA 1IeJl 33 CEKIOPUTH3MpaHe Ha HEIBIKAMH MMOTH, IO
CMHChJIa Ha 3aKOHA 3a JPYKECTBATA ChC CHEIMalHa HHBECTHIMOHHA Lei. IlpeaMer Ha AeiiHocT Ha
APY>KECTBOTO € MWHBECTHPaHE HA MAPUYHM CPEICTBa, HAOpaHH Ype3 W3NaBaHE Ha LICHHM KHMWXKA, B
HEJIBIUKMMH MMOTH (CEKIODMTH3aUMsl Ha HEIBWXKHMH HMOTH), IIOCPEACTBOM MOKYINKa HA MpPaBo Ha
COOCTBEHOCT M ApYrM BEHIHM TIpaBa BBPXY HEABIKMMH HMMOTH, M3BbpIIBAHE HA CTPOEKH U
nofo0penns, ¢ el MPeAOCTaBAHETO MM 3a YIpaBlIeHHe, OTAABAHE IO HAEM, JIU3UHT MM apeHsa u
npojaxkbara um.

JpyKecTBOTO € BIIUCAHO B THProBCkusa peructobp ¢ Pemenne Nel1/23.02.2007r. va Codmuiicku rpamcku
¢ 1o (.4, Ne 2196 ot 2007r., BnHcano B Peructopa Ha Thproeckute apyskectsa nox Ne 115407, tom
1580, cTp. 125.

CernacHo 3akoHa 3a Jpy)KeCTBaTa CbC CIENMalHA HWHBECTHIMOHHa uen ,@OHJ 3A
UHBECTHUIIMA B HEABHOKUMHU UMOTH-®PUHHU” AXCHUILL uMa enHocternienHa ¢popma Ha
yIpaBicHUE.

KoM 31 nexemBpn 2014 JIpy:xecTBOTO ce yrparisea oT ChBET Ha AUPEKTOPUTE B ChCTAB!

o Ilseran Kamenor Ilerpymxor — Ilpencenaren Ha CbBeTa Ha JAMPEKTOPUTE HA
HpyxecTrOTO.

« Hapun Mues Jlumurpos — 3am.nipencenaren Ha ChBETa Ha JUPEKTOPHTE.

« Mujien I'eoprues I'eoprues — Unen Ha CrBeTa Ha TUPEKTOPHUTE.

JpyxecTBoTO ce npezacTasiasa oT IIpeacenarenst Ha Cheera Ha [upekropure llpetan KameHos
IMerpymxoB u 3am.npencenarens Japun Mnues JJMMUTPOB, JBaMaTa BUHATH 3a€JHO.

AIpeckT Ha ynpaBneHHE Ha JpyxecTBoTo e rp.Codus, obmmHa CriaTHa, x.K. ,Jeo Munes”,
yi.”"Kocra Jlysiues” Ne 20.

CueTOBOIHA MOJIHTHKA
O0ma paMmka Ha GNHAHCOBO OTYATAHE

JIpy’KeCTBOTO M3rOTBA M NPEACTaBs (PMHAHCOBRUTE CH OTUETH Ha 6a3a Ha MexIyHapOHHTE CTaAHNaPTH
3a ¢unancoBo otuntae (MCOO), usnaneHn or ChBeTa N0 MEXAYHAPOIHH CUETOBOIHU CTAHAAPTH
(CMCC) 1 pasacHeHHMATa 3a TAXHOTO Mpuiarane, w3gafaeHn ot KoMurera 3a pazscuenue Ha MCOO
(KPMC®O), npuetn ot Esponetickus cbro3 (“EC”) u npunoxumu B Pery6iivka Barapus.
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CueroBoAHA MOTATHKA(NIPOABIKEHHE)

ba3a 3a u3roresge

H3roteaneTo Ha YUHAHCOB OTHET N0 MeXAyHAPOIHHTE CTaHAApTH 3a GHHAHCOBHM OTYETH H3HCKBA
PBKOBOACTBOTO J@ HAaNpaBH HAKOM NPHOIU3UTEIHI CHETOBOAHH OLIEHKH H TMPEOTIOKEHHUS, KOUTO CE
OTHACAT JI0 JOKJIaJBaHUTe OaNaHCOBH aKTHBH H MACHBH, OTIOBECTCHUTE YCJIOBHU AKTHBH M TACHBH,
KaKTO M JI0 NPH3HATUTE Pa3xO/y U MPUXOIH 3a TIEpHOjIA.

(I)yHKl]l/IOHaJ'IHa BAJIyTAa H BAJIyTa HA NPEACTABAHE

ChbriacHO 6BNrapcKoTO CUETOBOJHO 3aKOHOMATENICTBO, Py KECTBOTO BOAM CBOETO CYETOBOJCTBO
U3TOTBs ()MHAHCOB OTYET B HAUMOHANHATA BajnyTa Ha PemyGauka Bwiarapus — Obirapckus Jies,
Ko#To oT 1 sHyapu 1999 e dukcupan KbM €BpoTo 1pH Kype 1.95583 nesa = 1 eBpo. 3a JIpysKeCTBOTO
GbyHKIMOHAIHATA BalyTa € HALMOHAIHATA BayTa Ha Perry6mika Bearapus.

Hacrosimuuar MuuaMBHAyaleH PUHAHCOB OTYET € TPEACTaBeH B XWISAN ObJIrapCKH JIEBa (XHIL. JIB.).

Onepannn B 1y:KIecTpaHHAa BAJTyTA

Ornepanyu B 4yX/JeCTpaHHA BalyTa MbPBOHAYAJHO Ce OTYMTAT IO OOMEHHHMs Kypc Ha Bwbirapckara
HapoaHa Oanka (BHB) B feHs Ha chenkata. BanyTHO-KYpCOBHTE pas/iMKH, Bb3HMKHAIM IIPH
YPEKAAHETO HA MapHUYHH MO3WIMH WK MPH MPEU3YHCIABAHETO UM 10 KypC, pa3nuueH OT TO3H, MpH
MTbPBOHAYANIHOTO MM 3allMCBAHE, CE€ OTYMTAT KaTo (PMHAHCOBU MPHXOAM WM Pa3sxold 3a MEpHoja,
[pe3 KOHTO BB3HWKBAT. [lapuuyHWTE MO3WIMK B 4Yy)kIecTpaHHa BaidyTa kbM 31 mexemepnm 2014 ca
BKJIIOYEHH B TO3H (PMHAHCOB OTYET MO 3aKIIOYHTENHNA oOMeHeH Kype Ha BHb.

I/IMOTﬂ, MALIHHH H CBOPBKCHAH

HMoTHTe, MAlUMHHTE U CHOPBLKEHUATA M 0OOPYABAaHETO ce MPHU3HABAT ITHPBOHAYAIHO IO LIEHA Ha
npuaoOMBaHe, KOATO BKIOYBA IOKYIHAaTa II€HA W NPEKHTE PpasXOOH, BKIIOYMTENIHO MHTA H
HEBB3CTAHOBMMH JIaHBLIY BBPXY NOKYIIKATa, CJIe/] MPUCHafiaHe Ha ThPTrOBCKH OTCTBIIKH.
[NocienBamoTo OLICHABAHE HA 3EMHTE W CrpaJUTe CE€ M3BHPINBA Bb3 OCHOBA HA JOMYCTHMHS
ITEPHATUBCH MOAXOI, T.€. [0 MPEOLEHEHa CTOHHOCT, KOATO € paBHA Ha CIIPABEAJIMBATA CTOMHOCT
KbM JlaTata Ha MpPEONEHKa, HaMaJeHa C HAaTpyIaHaTa B IOCJIEACTBHE aMOPTH3allUd M 3aryOMTe OT
00e31IeHKa, aKO UMa TaKuBa.

Pazxonure, B3HUKHAM CJIE/] BHBEXK/IaHE HAa JBITOTPaHHUTe aKTHBU B €KCIUIOATAIMA, KaTO pasXoiu
38 PEMOHTH H NOAAPLKKA, C€ OTYMTAT B OTYETA 3a AOXOAMTE 3a MEPHOJa, B KOWTO Ca Bb3HUKHAJIH,
OCBEH aKO He YBEJIMYaBaT II0JE3HMA JKMBOT Ha akTuBMTe. Paszxonmurte 3a npumoOMBaHE HA MMOTH,
MAIllMHH ¥ ChOPLKEHUSA NPEACTABIABAT ABATOTPaiHU aKTHBU B MPOLEC HA M3TPAKAaHE H CE OTUYUTAT
no cebecTolinocT. Tesn pasxoqy BKIIOYBAT Pa3XOAUTe M0 M3rpaKIaHe Ha UMOTA M CHOPHKEHMATA
Apyry mpekd pasxoau. Pasxonure 3a mpuaoOuBaHe Ha MMOTH, MAIIMHM W ChOPBKEHHS HE CE
aMOPTU3MPAT, IOKATO CbOTBETHUTE aKTUBHU HE CE 3aBbpIuaT H BbBEAAT B EKCILIOATALMA.

IleuanGure uan 3arybuTe, Bb3HWKBALIK MPU Npojax0a HA MMOTH, MALIMHU WM ChOPHKEHHA, CE
OMpeIesid KaTo pasiiiKa Mex1y NMOCTBIVIEHHATA M HalaHCOBaTa CTOMHOCT Ha NPOJAIEHUTE aKTUBH, H
ce MPU3HABAT B OTYETA 3a JOXOJIMTE.
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CdeToBOAHA NONMTHKA(NPOABKEHHE)

HnBeCTHIIHOHHHA HMOTH

I[p}’)KeCTBOTO OTYHUTa KaTO WHBECTHLHOHHW MMOTH 3€MA U CrpajH, KOUTO CE€ OBpXKaT MO-CKOPO 3a
MoJTy4aBaHe Ha NMpUXOIHn OT HACM HJIIH 3a YBCIIMYCHHC HA KalluTajla WIK K 3a IBETE, OTKOJIKOTO 3a.:

®  M3MOJ3BAHE [IPH NPOU3BOJCTBEHA NEHHOCT UM aIMHHUCTPATHRHH LIEITH;

e mpojaxba B paMKuTe Ha oOMYaliHaTa UKOHOMHYECKA ICHHOCT.
HHBeCTULMOHHUTE HIMOTH C€ MPU3HABAT KATO AKTHB BbB (PMHAHCOBUTE OTYETH Ha JIPY»KeCTBOTO caMo
TIpH YCIIOBHE, Y€ Ca U3MBJIHEHU CIEHUTE JBC H3UCKBAHUA:

® BEpOATHO € Ja ObaaT mnoinydyeHH ObAEIA HWKOHOMHWYECKH M3TOAH  OT

MHBECTUIIMOHHUTE UMOTH;

® CTOWHOCTTa HAa MHBECTHLIHOHHHTE MMOTH MOXKE HAJISKIHO J1a Objie OlleHeHa.
HHBeCTUIIMOHHUTE HMOTH C€ OLEHABAT I'bPBOHAYAIIHO 10 ce0ecTOHHOCT.
Cren MbpBOHAYANHOTO WM MpH3HABaHE WHBECTHIMOHHMTE WMOTH, C€ OTYHMTAT KaTO CE H3IOJ3Ba
MOZEIBT Ha clipaBeaivBaTa LeHa. CrpaBeUidBaTa LleHa TPEICTaRJIsBa Hal-BeposTHATa IIeHa, KOATO
Moxe a ObJie MoTyyeHa Ha Ma3apa KbM JaTtara Ha OainaHca.
Ilpomenu B cnipaBeA/IMBaTa LieHa Ha MHBECTULMOHHUTE UMOTH ce OTpa3saBa B OTueTa 3a JOXOIMTE.
IlocnenBaiinre pasxoAu, CBBP3aHU C WHBECTHUIMOHHM HMMOTH, KOMTO Bede ca IIPH3HATH BbB
(rHaHCOBHUTE OTHETH Ha JIpy»KecTBOTO, ce MPHOABAT KbM OalaHCOBaTa CTOMHOCT HA UMOTHUTE, KOTAaTO
€ BEPOATHO IPY/KECTBOTO Ja MOJIYyYH ObJeI MKOHOMHYECKU M3rOAH, HAJBUILABAIIM ITbPBOHAYATHO
OLEHEHaTa CTOHHOCT Ha CBLIECTBYBAIIUTE HHBECTHIIHOHHH HMOTH. BCHUKH IpyrH mocieBalinu
Pa3XOfH ce MPHU3HABaT 3a pa3Xo/ B [IepHO/a, B KOHUTO ca BH3HUKHAJIH.
Ha BcAka fgata Ha M3roTBAHe Ha ()MHAHCOBHTE OTYETH pasjidkaTa MeEXOy OanaHcoBata H
CHpaBe/IMBaTa CTOHHOCT Ce OTYMTA KaTo MPHUXOJ WIH Pa3Xold B 0THETa 33 JOXOJMTE.

HemaTepna/iHu ALJATrOTpPaiiHH AKTHBH

HemartepyannauTte OBIroTpaiiHu aKTUBH CE OLEHABAT ITbPBOHAYANIHO 110 ceGecToiHOCT. [Tpu nokynka
T4 € paBHAa Ha [TOKYIHATA LIeHa, YBE/IM4€Ha ¢ BCHYKH IUIATEHH MHUTA, HERb3CTAHOBUMHU JaHBIIH M
HarnpaBeHHTE NIPEKH Pa3XOIH BB BPB3Ka ¢ IOArOTOBKA Ha aKTHBa 3a ekciuioaranus. [locnensamu-re
Pa3Xx0/iM, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHAIHUTE AKTHBH CJ1eJl MbPBOHAYATHOTO TIPU3-
HaBaHe, ce MPU3HABAT B OTYETA 34 JOXOIWTE B [IEPHOA HA TIXHOTO Bb3HUKBAHE, OCBEH aKO MMa
BEPOSATHOCT Te Aa JOBEJAT IO YBEJIM4aBaHe Ha TAXHATa TbPBOHAYANHO OLIeHEHa e(peKTUBHOCT U
KOraTo T€3M pPa3xoIy MOTaT HaAEKAHO Aa ObJaT OLEHEHH U OTHECEHH KbM aKkTHBa. B Te3u cnydau
Pa3XOAUTE CE& KanuTaNM3UpaT.

AmMopTH3aLuATa ce M3YHCIIABA, KATO CE U3N0JI3BA JIMHEHMHUAT METO/ BbPXY OLGHEHHUS MOJe3eH CPOoK
Ha OTJEJIHUTE AKTUBH.

H36paHusT npar Ha ChLIECTBEHOCT 3a HEMATepUATHUTE IbAroTpaliHU aKTHBH Ha JIpy»eCTBOTO € B
pasmep Ha 500 (neTcToTHH ) JIB.

O06e3nenKa Ha HMOTH, MAIIIHHH H CHOPBKCHHUA U HEMATCPHAJTHH AKTHBU

I/IHI[PIBI/I)IyaJ'lHHTC AKTHBH WK €IUHHULIUTE, TCHePUPAIlH ITApUYHH IMOTOLH, CC IIPETNICIKAAT 34 HaJIHYHE
Ha WHAKMKAlHK 3a obe3reHKa Ha CTOMHOCTTAa UM BCIHLXK I'oMIIIHO KbM JaTaTa Ha U3roT-BIHEC Ha
6ancha, KaKTO H TOraBa KOTaTto ChOMTHS HIH MpoMsHa B obcTOATENICTBA MOKa3Bar, 4ue IIpEHOCHaTa
CTOMHOCT Ha aKTMBHTE MOJKE 1a HE 6’]>I[e BB3CTAaHOBCHA.

B CIYYanuTE, B KOWTO Bb3CTaHOBHMATA CTOHHOCT Ha JAaJieH aKTHB € TO-HUCKAa OT HeropaTta 0alaHCOBa
CTOHMHOCT, OanancoBaTa CyMa Ha aKTHBa Cji€dBa Ja 6’1),[16 HaMajl€Ha 10 pasMepa Ha Bb3CTaHOBHMaTa
CTOMHOCT Ha akTHRa. ToBa HaManeHue peacTaBidaBa 3ary6a oT O6C3H€HKa.
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CdeToBOAHA NOJHTHKA(NMPOABIKEHHE)
O06e3nenKka HA AMOTH, MAIHHA H CHOPbLKEHHSA H HeMATEPHAIHA AKTHBH

Bw3cranosumata ¢cTOMHOCT rnpeacTaeisaBa NMOo-BUCOKaTa OT HETHATA MPOaaXKHa 1iIcHAa Ha NaACH aKTHB,
6a3HpaHa Ha I1a3apHU yCJIOBHUA, U CTOHHOCTTA B yHOTpe6a, 6a3npaHa Ha ceramHaTa CTOMHOCT Ha
MNPOTrHO3UPAHUTE Obacm IMapyu4HU NMOTOIH, OYaKBAHH! Aa CC MoJay4aT OT aKTHBa B PAMKUTC Ha
NOJIE3HHA MY CPOK Ha rOAHOCT.

C u3KIKOYeHHE HA penyTraunyara, 3a BCUYKH OCTaHaIM aKTHBU Ha I[py)KGCTBOTO KbM BCsKa JaTa Ha
0THETa, PBKOBOJCTBOTO NPELCHABA Jalld ChIUIECTBYBAT MHAWKALIHMH, e 3&1"}/63Ta oT O6C3HGHKa,
IIpU3HATA B IIPCAXOAHH 'OJIMHH, MOXKE BCUC Ja HC CBIICCTBYBa WX a € HaMaJICHa.

Janbun

JIbIDKUMATE JaHBLUM CE€ W3UMCISABAT B CHOTBETCTBME C OBIrapcKoOTO 3aKOHOAATENCTBO. JaHBKBT
BBpXY Mevanbata ce u3uucigBa Ha 6aza obnaraeMa reyanda, KaTo 3a HelaTa GUHAHCOBHAT pe3ynTaT ce
rpeo0OpasyBa 3a onpejesieHd MPUXOAHO-PA3XOAHM MO3ULMH B CHOTBETCTBHE € OBIArapcKOTO JAHBYHO

3aKOHOJIATE/ICTRO.
ChbranacHo 6bArapcKoTo JaHbYHO 3aKOHOATENICTBO APYXKECTBOTO HE JIbIKH JaHbK BbpXY nevarnbara.

HpyxectBoTo € peructpupano no 3JJ1C.

JIOXOJI Ha nmepcoHaja

JIpy>KECTBOTO HE OTYHTA KPATKOCPOUHH 3aIbJKEHUSA IO KOMITCHCHPYEMH OTIYCKHU, Bb3HHKHAIM Ha
6a3a HeM3IO0JI3BaH IUIaTeH roJHIleH OTIYCK. KpaTkocpoyHuTe 3aAbKeHHS KbM NIepcoHala BIJIOYBAT
3arIaTH U COLIHAJTHH OCHTYPOBKH.

Pazxonure, cBbp3aHy ¢ nepcoHaia (YnpaBneHCKU U aJMUHUCTPATUBEH), BIJIFOUBAT 3aI1aTH 1
XOHOpAapH TIO IOTOBOPH 3a YIIPABIEHHUE U COLIMATHY OCUTYPOBKH.

JIu3HHT

Hanen nu3uHroB IOToBOp ce KilacHpuiMpa kaTo (UHAHCOB JIM3MHI, aKO IPEXBBPIL MO CHIIECTBO
BCHYKH PHUCKOBE W W3TOJH OT COOCTBEHOCTTA BBbpPXY aKTHBA. Bcekw ApYr JIM3UHT ce Kiacubuuupa
KaTO ONePaTHBEH JIU3HHT.

Qunancog ausunz

B HayanoTo Ha MM3MHIOBUA JOTOBOP (PUHAHCOBMAT JIM3UHT €€ MPHU3HABA KAaTO aKTUB Ha JIpy>KECTBOTO
B pa3zmep, KOWTO B HAYANIOTO Ha JTM3WHIOBUS CPOK € PaBEH Ha MO-HUCKATa CTOHHOCT OT CrpaBesIHBaTa
CTOMHOCT Ha HaeTatra COOCTBEHOCT W CeramiHata CTOMHOCT HA MUHMMAHUTE JIM3UHIOBY IUIAIIAHHA.
ChOTBETCTBAIIOTO 3aJb/DKEHHE KbM JIM3HHIOAATENs ce OTYMTa B OajaHca KaTo 3aIb/DKeHHE T
(huHAHCOB JTU3HHT.

JIM3UHTOBUTE TNAMAHWS ce pasnpefeniaT Mexay (HHAHCOBUA pa3xod W HamalleHHMeTO Ha
HEMUZMIATEHOTO 3alb/DKEHKe, Taka 4e Ja ce IMOJNy4d MOCTOAHEH MEPUOAUYEH JIMXBEH IPOLEHT M0
OCTaTBUHOTO CANAO Ha 3a1bikeHHeTo. MDWHAHCOBUTE Pa3XxONy Ce€ NPU3HABAT JUPEKTHO B OTYETa 3a

JIOXOJIUTE.
Onepamuger Tu3une

JIu3uHroBUTe IUIAILAHKS 110 ONEPATHBEH JIM3UHT Ce MPU3HABAT KATO Pa3Xxo[ B OTYETA 3a JOXOIMTE 10
JIMHEHHHA METOJI 32 LIe/IHsI CPOK Ha JIM3HMHTOBHsI JOTOBOP, OCBEH aKO JIpyra CUCTeMHa 6a3a He e
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C4eToRoHA MOJHTHKA(MPOABIKEHHE)

IpeICTaBUTENIHA 33 BPEMETO, Npe3 KOETO MNOTPeOUTeNAT TO/M3Ba M3rOAMTE OT HAaeTHs AaKTHUB.
VYcaoBHMTE pa3sXoAy 3a HAEM Ce IIPH3HABAT KaTO pa3xof, B IEPUOAA, B KOWTO Bb3HHMKBAT.

Koraro ce nomyuyaBaT CTUMyJTH NIPH AOTOBAapsIHE Ha ONIEpAaTHBEH JIU3HHT, TC CE MPU3HABAT KaTo MAcHB,
O6marta non3a OT CTUMYJMTE ce NPU3HABA KAaTO HaMalleHWEe Ha Pa3XOAMTE 3a HaeM Ipe3 CPOKa Ha
JIM3MHTa Ha JIMHEWHa 0a3a, OCBEH ako Apyra cucTeMHa 0a3a He IpEJCTaBs pa3NpeesieHUETO BbB
BPEMETO Ha I10J13UTE 32 JIM3UHIONONYYATeNs OT M3MOI3BAHETO HA IW3UHTOBHS aKTHR.

DHHAHCOBH AKTHBH

DuHAHCOBUTE AKTHBH BKJIIOYBAT MAPUYHU CPENCTBA H (DHHAHCORH MHCTPyMeHTH. OUHAHCOBUTE
HHCTPYMEHTH ¢ H3KJIIOYEHHE HA XSDKUpALLUTe HHCTPYMEHTH MOraT Ja ObAaT pa3jieNeHH Ha CleIHUTe
KATErOPHHU: KPEUTH W B3€MaHHs, Bb3HHKHAIH TbPBOHAYAITHO B TIPENPUATHETO, PUHAHCOBH aKTHBH,
IObPKaHH 32 ThPIyBaHe, UHBECTHLHHU, IbPAAHU 10 Najex U GMHAHCOBH aKTUBH Ha Pa3MOJIOKEHHE 3a
npoaax6a. GMHaAHCOBUTE aKTHUBH C& OTHACAT KbM PA3INYHUTE KATETOPHH B 3aBUCHUMOCT OT 1I€JITa, C
KOATO ca NpuAoOUTH. IIpuHAAIEKHOCTTAa M KbM CBOTBETHATA KATEropUs ce Mpepasriekia KbM
BCEKH OTYETEH MEPHOA.

®rHaHCOBUTE aKTHUBH CE MPU3HABAT [IbPBOHAYAIHO NO ce0eCTORHOCT, KOATO € CTpaBe/iyTiBaTa
CTOMHOCT Ha IIATEHOTO Bb3ME3/IABaHe U CHOTBETHHUTE Pa3Xo/IH IO cleskara. OTIICBaHETO HA
(MHAHCOB aKTUB Ce U3BBPLLBA, KOrato J[pyKecTBOTO 3ary0Hu KOHTPOJI BbpPXY AOTOBOPHHTE TIpaRa,
KOHTO CbCTaBIABAT (PMHAHCOBHA aKTUB. TecToBe 3a 00€311eHKa ce M3BbPIIBAT KbM BCKA JaTa Ha
U3roTBAHE Ha OanaHca, 3a Aa ce ONpeeNy AU ca HaJnIle OOEKTHBHY J0Ka3aTelICTBA 32 HATMYHETO
Ha 00€e3LeHKa Ha KOHKPETHH ()MHAHCOBU aKTHBH WK Tpynu (UHAHCOBHM aKTHBH.

HHBecTHLMM, ABPXKAHN JO MaekK, ca (PUHAHCOBH HHCTPYMEHTH ¢ (PUKCHPaHU WITH ONIPEACITAEMH
IUIALNAHUA ¥ OIIpe/ielieHa 1aTa Ha Najfeka. FIHBeCTULHMUTE ce ONpelesiaT KaTo AbPXKAHH 10 Najex, ako
HaMEPEHHETO Ha PBKOBOACTBOTO Ha JIpy>KeCTBOTO € Jia 'M TbP)KH /10 HACTBIIBAHE HA MaJiexa HM.
HuBecTnnmuTe, AbPKaHK A0 MAJEXK, NOCAEIBALIO Ce OLIEHABAT 10 aMOPTU3HPAHA CTOMHOCT 4pe3
MeToJa Ha eeKTHBHATA THXBa. B mombIHeHNe NpH HATMYMETO Ha 00e31ieHKa Ha MHBECTHIIAATA
({MHAHCOBUAT MHCTPYMEHT Ce OLIEHABA 10 HACTOALA CTOMHOCT HA M34YMCIIEHUTE APHYHH MOTOLIH.
Benyku mpoMeHH B peHOCHATa CTOWHOCT HAa MHBECTHIHATA ce 0TYMTAT B OTUETa 32 JOXOAUTE.
(DUHAHCOBU AKTUBH, JbPIKAHH 32 ThPryBaHE, Ca TAKMBA aKTHBH, KOMTO ca MPUIOOHTH ¢ 1en
HoNy4aBaHe Ha revanba BCIeACTBHE KPaTKOCPOUHHTE KoeOaHus B LIeHaTa WIH JWTbPCKUSI MapiK.
JepuBaTtuBHUTE (PUHAHCOBHM aKTHBH, OCBEH aKO HE €a CIELMAIIHO ONPeNeNieHH U ePeKTHBHHU XeJ[KH-
pally HHCTPYMEHTH, € KJIacU(QULIMpAT KaTo AbpKaHH 3a ThbpryBaHe.DMHAHCOBUTE aKTHBH, ObPiKa-HH
3a ThpryBaHe, IbPBOHAYAIHO C€ [IPU3HABAT MO ceOeCTOWHOCT, KOSTO € CIipaBeyTiBaTa CTOHHOCT Ha
IJIATEHOTO HAacpelHO Bb3Me3naBaHe. Cliel IbPBOHAYAIHOTO IpH3HaBaHe (PMHAHCOBUTE HHCTPY-
MEHTH OT Ta3U KaTeropHs ce OLEHSABAT MO CIpaBeIIMBa CTOHHOCT, C M3KITFOUEHHE Ha T€3H, 32 KOUTO
HsIMa KOTHPOBKH Ha N1a3apHaTa lieHa Ha akTHBEH a3apy YUATO CIIpaBe/IIMBa CTOHHOCT HE MOXKeE 1a
ObJie HAIEXKITHO OTIpesiesieHa.

DuHaHCOBM aKTHBH Ha pa3MoioKeHHe 3a Mpoaax0a ca OHe3W (PMHAHCOBH aKTUBH, KOUTO He ca
KPEANTH M B3€MaHHS Bb3HUKHAIIU B NIPENPHATHETO, HHRECTULIMH, AbpKaHH 10 MAex , HiIH
(DMHAHCOBY aKTHBH JbP>KaHH 3a ThpryBaHe. DUHAHCOBUTE AKTUBH OT Ta3M KaTErOpHs NOC/IEABALLO Ce
OLIEHSBAT 10 CTPABE/IMBA CTOHHOCT, C H3KITIOYEHHE Ha TE3H, 32 KOUTO HSIMa KOTHPOBKH Ha Ma3apHaTa
LICHA Ha aKTUBEH I1a3apH YMATO CIIPABEUIMBA CTOMHOCT He MOJKe Aa Obe HaleKIHO OIpeieneHa.
Kpenuti 1 B3eMaHHs, BBL3HHKHAIM ITbPBOHAYAITHO B J[pY)KecTBOTO, ca (UHAHCOBH aKTHBU Ch3Aa/ICHA
OT NIPEANPUATUETO TIOCPEICTBOM JUPEKTHO NPEJOCTaBsIHEe HA IApK, CTOKHU WM YCIIyrM Ha AafieH
aeburtop. KpeauTute u B3eMaHuUATa MOCIEABALIO Ce OLIEHIBAT MO aMOPTH3HPYeMa CTOMHOCT,
U3NON3BaliKy METOIBT Ha e(eKTHBHATA JINXBA, HAMAJICHA C pa3Mepa Ha 00e3LEeHKaTa.
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CueToBOAHA MOIHTHKA(NPOABKEHHE)

Twpropekute B3eMaHHs ce 00€3LEHIBAT, KOraTo ¢ HaJlMIe 00EKTHBHO J0KA3aTelICTBO, He
Jpy€eCTBOTO HAMA /1a € B CbCTOAHUE JIa ChOEPEe CyMUTE ABDKUMH MY B CHOTBETCTBHE C OPUTH-
HAJTHUTE YCIIOBHA IO CHCNKATA.

ITapuuHuTe CpeacTBa B JieBa ¢ OLICHSBAT MO HOMUHATHA CTOMHOCT, & MAPUIHHUTE CPEICTBA,
JCHOMHHHUPAHU B YY>KAECTPaHHA BalyTa — 10 3aKinounTenHus kype Ha BHB kM 31 aexemBpu 2014,
Jpy>XecTBOTO OTHHTA KaTO MapH U NapUYHU CPEICTBA HAIMYHUTE B Opoii Mapu49HA CPEeICTBA I10
OaHKOBM CMETKM, JIETO3UTH, KPATKOCPOUYHH U BUCOKOJMKBHTHA WHBECTHIIHH, KOWUTO Ca JIECHO
o0pBIllaeMH B TAPUICH €KBABAJICHT M ChABDKAT HE3HAYHTEIICH PUCK OT IPOMSAHA B CTOHHOCTTA.

Kanuran

OCHOBHMAT Karurai e NpeacTaBeH o HeropaTa HOMHHaIHa CTOHHOCT ¥ CbOTBETCTBa Ha aKTyajiHaTa
My cbhleOHa perucTpaiius.

DHHAHCOBH NACHBH

@DUHAHCOBUTE MAaCHBH Ce NPU3HABAT TOI'aBa, KOTATO CHIIECTBYBA JOTOBOPHO 33ABJDKCHHE 3a [UlallaHe
Ha Mapu4HH CyMH WIH Jpyr (MHAHCOB aKTHB Ha APYro NPEANpPUSATHE WK TOTOBOPHO 3aIb/DKEHUE 3a
pa3MsfHa Ha (PMHAHCOBM MHCTPYMCHTH C APYrO MNpPEAHpHSTHE NPH MOTEHLUWANHO HeOGnaronpuaTHH
YCIOBUS.

Beuuky pazxony, CBbp3aHu ¢ JIMXBY CE€ IPU3HABAT KaTO (PMHAHCOBH pazxoqu B OTYeTa 3a JOX0uTe.
TBproBckuTe 3aIbIKEHHS ce TIPU3HARAT TbPBOHAYAIHO M0 HOMHHAHA CTOMHOCT M BIIOCIICICTBHE CE
OLIEHABAT [0 aMOPTH3MpYy€EMa CTOMHOCT, HAMAJICHA C IUTALAHNSA N0 YpeKJaHe Ha 3abKEHUETO.
JMBHOEHTHTE, MIATUMH Ha aKUWOHEepUTE Ha JIpy>KecTBOTO, ce NpH3HABAT, KOTATO IWBHCHTHTE Ca
onoOpenn Ha CrOpaHue Ha aKLIHOHEPUTE.

JIpyru mpoBH3HH , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

IIpoBu3uuTe, NpeICTABIABALIM TEKYLIH 3aIbJLKEHHA Ha J[pyKEeCTBOTO, NPOU3THYALIM OT MUHAIH
CbOMTHA, YPEXKIAHETO HA KOETO C€ OYaKBa /a MOPOAU HEOOXOAMMOCT OT H3XO/SIN MTapUU€EH ITOTOK OT
pecypcH, ce MpU3HABAT KaTo 3a/bbkeHus Ha JlpyskectBoTo. IIpoBM3MHTE Ce MPU3HABAT TOTABA,
KOTaTo ¢a W3MbJIHEHH CJIEAHHUTE YCIOBHS:

® PY;KECTBOTO MM CETALUHO 33 b/DKCHUS B PE3YJTaT OT MUHAIN CHOMTH;

®  1IMa BepOATHOCT 3a MoracsiBaHe Ha 3abJDKeHHETO J1a ObJic HeOOXO0IUM MOTOK pecypcu,

3a 1a ObJie ypeAeHo 3aIbIIKSHHETO;

e Moxe Ja 6be HalpaBeHa HaJeXK/IHA OLICHKA Ha CyMaTa Ha 3aIbJKEHHETO.
CymMara, npyu3Hara KaTo MpoBH3HUS, IPeCTaBNABa Hail-noOpaTa NpuOIn3uTeNHa OlleHKa Ha
W3XOAIIUTE NAPUYHHK TIOTOLH OT pecypcH, HeOOXOIUMH 3a YPE:KAaHETO Ha HACTOAMIOTO 3aIb/KEHHE
KbM JlaTaTa Ha 6ananca. [1pH onpeaensHeTo Ha Ta3M Hali-no6pa NpUOIH3UTETHA OLIeHKA
JIpy>kecTBOTO B3UMa 110]] BHUMAaHHE PUCKOBETE U CTENIEHTA HA HECUI'YPHOCT, ChITBTCTBAILA MHOTO OT
CHOUTHATA M OOCTOATENICTBA, KAKTO H e(heKTa OT MPOMAHATA HA CTOMHOCTTA Ha TAPHYHHTE CPEICTBA
BbB BPEMETO, KOIaTO T€ HMAT SHAUUTEJIEH e(eKT.
[MpoBu3NUTE CE Mpernexxaar KbM Besika OanaHcoBa AaTa W CTOHHOCTTa MM ce KOpHIupa, Taka ue Jia
OTpa3H Hal-no0parta npubM3KUTENHA OLIEHKA KbM AaTara Ha 6anaHca. AKO Be4ye He € BEpOATHO, ye 11
€ HeOOXO0IMM H3XOA1L TIOTOK Pecypce 3a YpekIaHe Ha 33 TbJDKEHHETO, TO TIPORH3MATA CJIEBA Jia Ce
OTIHLIE.
JIpy>XecTBOTO He NMPH3HaBa YCITOBHH aKTHRH, Thi KaTO MPH3HABAHETO M MOJKE a UMa 3a Pe3yJITar
HPU3HABAHETO Ha IOXO/, KOWTO MOXke HUKOra Ja He Ob/ie pealn3upaH.
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CyeToBOAHA NOJHTHKA(NPOABIKCHAE)

Joxonx ot aknus

JloxoxbT Ha eTHa aKIMs ce U3UYHCIIABA Ha 6a3a Ha HeTHaTa nevasnba 3a pasnpeseneHue u CpeaHo
npeTersieHus Opoii Ha OOMKHOBEHHTE Oe3HAIIMYHY aKLKH TIPE3 OTYSTHHUS NEPHO]I.

J{pyrH npuXxoJu H pa3xoau

ITpuxoaute oT npoaax6a Ha NPOIYKIMA ce NPU3HABAT B MOMEHTA, KOTaTO PUCKOBETE U U3TOJUTE OT
cOOCTBEHOCTTa BBPXY TIPOAYKLHMATA Ca NPEXBBPIEHH Ha KyNyBaya W Pa3XOJWTE BBHE BPH3KA CBC
clelIkaTa Morar 1a ObJaT HaJeXK/HO U3MEPEHH.

Ilpuxoaute OT mMponaxOM Ha CTOKM W YCIYTH ce NPH3HABAaT B MOMEHTa Ha Bb3HHKBAHETO HM,
HE3aBHCUMO OT MAPUYHUTE NOCTBIIEHHU M IUIallaHuA, Korato JIpy»KecTBOTO M3IIBJIHM YCJIOBUATA HA
npoaaxOWTe M 3HAYMTETHHTE PUCKOBE M HM3TOIM, CBBP3aHH ChC COOCTBEHOCTTA BBPXY CTOKHTE, ca
NIPEXBBPJIEHH HA KyITyBaya.

PasxonguTe ce mpH3HAaBaT B OTYETAa 3a JOXOAWTE, KOTaTO BL3HMKHE HamaneHWe Ha Obaenm
WKOHOMMYECKH M3rOM, CBbP3aHH C HaMaJleHHe Ha aKTHB WM yBEJIH4YE€HUE Ha NIACHB, KOETO MOXeE 1a
Obe olieHeHo HalexHO. Pazxonute ce npuszHaBaT Ha 6a3ata Ha NpsKa Bpb3Ka MEXIY U3BBPLICHHUTE
pazxomu u npuxogure. Korato MKOHOMMYECKMTE M3ro[M CE O4YaKBa [1a Bb3HMKBAT MpPe3 HAKOJIKO
¢$uHaHCOBY NEPHOIM U Bpb3KaTa UM ¢ NPUXOAUTE MOke Aa Obae olpeseneHa caMo Hail-o0wo umm
KOCBEHO, pa3XxOJMTe ce MPU3HABAT B OTHETA 3a IOXOAWTE Ha 0azara Ha MpoLeaypy 3a CUCTEMAaTHIHO U
palMoHaIHO paspeecHue.

[TpuxomuTe ¥ pa3XoIMTe 3a JMXBU CE HAUMCIIABAT Ha BpeMeBa 06aza NMpH ChONMOAaBaHe Ha JTbKHUMAaTa
cyma 10 IJIaBHULATa U MPUIOKUMES/e(eKTUBHUS JTUXBEH NIPOLICHT.

I'pemikn B npeX0JHH OTYETHH NEPHOIH

T'pellKy OT IPEAXOIHH NEPHOAH €A IPOITYCKH, HETOYHOCTH MIIM HECBOTBETCTBHS B HHAMBHILYATHHTE
(uHaHCOBM 0TYETH Ha JIPYKECTBOTO 32 NPEAXOAHH NEPUOAM, Bb3HUKBALLM B PE3YJITAT HA NPOMYCHATA
WIH HETPAaBUJIHO M3TION3BaHa HAAEKIHA MHGOpMamus. ToBa € MH(pOpMaNKs, KOATO ¢ Gula HalMYHA
KbM MOMEHTA Ha OJ0OpEHHE 3a HM3ABAHE HA WHAMBHIyATHUTE (PUHAHCOBM OTHETH MIIM TAKapa, 3a
KOATO ¢e MpeArojara, 4e ¢ G0 Bh3MOKHO Aa ObJe MOMYYeHa W M3IOJI3BaHa NPU M3TOTBAHETO H
NPEACTABSIHETO Ha Te3W OTYETH. ['pelikM OT NPEeaXOHW TEPUOAHM MOTaT [a BB3HHMKHAT TIpH
MPU3HABAHETO, OIEHABAHETO, MPEICTABIHETO WM OMOBECTABAHETO HA €JIEMEHTH OT (DMHAHCOBUTE
oTtueTH. Te ce KOPHIHpaT PETPOCTIEKTHBHO KATO CE MPEH3YMCIsABA CPABHUTENHATA HH(DOPMALHS HIH
HayaJHHTE CAlla HA aKTMBMTE, TMACHBHMTE W KANMTaja (B CILydauTe, KOTaTo ca Bb3HHUKHAIHM IIPE3
TPE/IXOJHA MEPHOAM, 33 KOWTO He e TpejCTaBeHa MHGOPMALMA B WHIWBHIyamHHTE (PMHAHCOBH
oryeTn). Kopekuusara ce oTpassBa B MbpBMTE (QHUHAHCOBM OTYETH, ONOGPEHH 32 ° é@f@iﬁ%@t@geu
OTKPUBAHETO HM. VAR S NN
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