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BI1Jl THIY CTPHAJIEH ®OHJ 3A HEABMZKHMH HMOTH AJICH1Y
MEXIUHEH ®UHAHCOB OTUYET X ONOBECTABAHE K'BM HEIO
31 MAPT 2020 r.

OBIIA UHO®OPMALUS

BT Mnpycerpuanen dgona 3a HeapxuMu MMoTH® (JIpy:KecTBOTO) € akIMOHEPHO APYHKECTBO Che
ClielMailia HHBECTHIIMOHHA LieJT 38 CeKIOPHTHIMPAHE HA HEJIBHIKMME HMOTH N0 CMKHCLIA Ha 3aKkoua 3a
ApyKecTBaTa ChC crielnania HHBecTnuHoHHa uen (3ACHL). JIpy:kecTBoTo € JIMUeH3UPAHO ChINEACHO
3ACHL or Komucuara 3a ¢uuapcos namzop (KOMH) npez suyapu 2016 ropuna. Cepanuuiero u
appecnT Ha yopasienue ¢ rp. Codus, yn. ,,Punun Kyres” 137, anm. crp.1, er.2.

NPEIMET HA JEMHOCT

OCHOBHHAT HpC}J,MCT Ha J],Cﬁl-!OC‘I‘ BKNIOUBA WHBCCTHPAHEC Ha papHuldTe Cpeacrea, Haﬁpalm qpes3
H3igasane na neHn KHmiKa, 8 HeABMMIKHMHI HMOTH IOCPE/ICTROM 1TOKYIIKA i npano Ha CO6C’FBCI‘1OCT H
APYTH BCHH npana BLPXY HEABHAMMKW MMOTH, U3BBPIEIBAHE DA CTpOG)i(H H l"lO).lO6p(-)l-lH5] B FAX, C Uen
MPeAoCTaABAIETO UM 34 YIIPABJICHYEC, OTRABANC NG HACM, JIM3NMNT, apcria H/HJIH npo,uanc6a'ra UM,

KAINWUTAJ HA IPYXKECTBOTO

PeruerpupanusT yeranen kanvtan ¢ n opasMep Ha 2 650  xun. nesa W e uzusiao sHecen. Ha
27.02.2018r. ,Apxo Bapa® AC (npeaxoanus emgHomuues coOCTBEHMK MHa KanMTala) npojasa
BeHukHTe 650 000 axuMn KbM TO3HM MoMeHT Ha ,buarepusH Hpornwspry Jesenvnmuure” OO/, B
PE3YIITAT Ha YIpaxuHIBalc Ha npasa 1o eMycus zapanry ISIN BG9200001188, ca 3anucani ¥ u3ugno
santareni 2 000 000 6pos akumnn, ¢ HomuBanua croiitocr 1 nee. Hpenena ToBa, KuM kpasi Ha Mecell
apryct 2019 r., pasMepbT Ha Kanyraia Ha APY;KeCTBOTO ce e npomerHi ot 650 000 ni. na 2 650 000
AB. payIpejesieHd B CbOTBeTHHA Opo akimW, ¢ HOMMHATHA CTOHHOCT OF | jes. YBenHuyeHHeTo Ha
KanuTala Ha JpYKecTBOTO € BNUCAHO B TBLProBCKMs PEerucThp KbM AFGHLIMATA 110 BOMCBAHMATA, C
snycsane Ne 20190812134834 or 12.08.2019 r. Tlouacrosiuem ,JpykecTBoro ce npurekasa Ha
99,43% or ,,.brareputH [ponspru deseabnmoure OO

JAHHH 3A YIEHOBETE HA YIIPABUTEJHUTE 1 KOHTPOJHUTE
OPI"AHHN

JpyxecTnoTo ¢e ynpasisBa M npeicramispa oT cheeT Ha aupexropute (CI) or Tpuma yieHoBe,
warbimnrened unen Ha CJ1 wm npeacrapnssany apyxecrsoro ¢ Ilagen llerpos  Banuunos.
HpyxecrroTo e npeacraisiBaHo 1 oT Mnuan Mopaasos, MpokypucT.

CJl na Mpynectsoro ce u3bupa or oboro crbpaune Ha akuuouepure (OCA) 3a cpok or 5 (mer)
roauiy. Uneuonere Ha CJI ca Bolko Xpucror boiikos, Mnusu Jlozanos Hoppanos u Tlasen Tletpor
bannunos.

JUPEKTOP 3A BPB3KM C HHBECTUTOPUTE

Hpean XKupxos Jackanon

OIUTEH KOMHTET

Aunenus lletkosa — TymOera, npegceaaTen
HUnusau HMopnaHos - wien

Anexcanasp Henkos - uien
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LBIT UHAYCTPRAINEH @OH/ 3A HEABUWXHUMHA HMOTH ATCHL
MEXKIWHEH @UHAHCOB OTHET 1 OIIOBECTSIBAHE KHM HET'O
31 MAPT 2020 1,

JAATA HA PHHAHCOBHUSA OTHET
30.04.2020r.

OCHOBHA LOEJ H KOPITIOPATHBHHU HEHHOCTH HA JPYXXKECTBOTO

CrrmacHo YcraBa Ha rH[)}/J‘I(GG’I‘BO't"(), OCHOBHATA HMHBESCTHLHOMNA LEA € 34araipane W HapacTRaHC na

CTOWHOCTTA HA HWHBECTHIUHWTE Ha SKIIMOHEPUTE W OCHIypABaHC Ha TEKyUl J0X0A o] (I)O]JMEI']‘H Hd

AHBWICHT Ha Bazara Ha pasnpeicneHte na prucka 1 JIHBC[)CH(I)HI(HLIMH Ha ﬂOpT(l)CF[J].’:] OT HCABMIKHMHM
HMOTH. ﬂpy)](CC'I‘BOTO CH € IMOCTABRKJIO LIECTH Jal

Ocurypspa crabuies TeKyIl 10X0/1 3a aKLHOHepHTe 110 Jopmara na napuyeH JAHBHACHT 4pes
HHBECTHPAHE B KAUCCTBEHHM W JIOXOJOHOCHH HENBMKAMH MMOTH Ha TEPHTOPUATA Ha
Penybnuka bunrapus;

YBenuuapa CTOHHOCTTA Ha MHBECTHLMHTE HA AKLHOHEPHTE upe3 HelPeKbLCHATO aKTHBHO
yrpaBienue Ha akTuRdre Ha JIpysecTBOTO, BIRIOUATEHO 3aKyllyRane, W3TpaxcaHe W/uim
PEBOBIPAHE HA HEJBMACMMH MMOTH C LIeJT NOCNIe/IBalIATa UM MPOoAaKDa WITH eKCIIoaTaLus;
EdiekTHBHO fa paznpesiens pHCKa Upes CTPYKTYpUpaHe Ha JusepcHuimMpan noprdeiin or
HEABHKMMH HMOTH € Pa3noo8pasHo NPEHAZHAYEHHE H CTPATETHUA 33 PEATTN3aIINT;

B'EJI'IPGI(H ye IllJy}I(GCTISOTO HMa CBOGO}.I&TE Ja WHBECTHPA BbB BCHYKH BHJIOBC HEABHIKHME HMOTH, TO

ce TIOAYMHABA HA 3aKOHOBUTE Orpanuuedus 3a MuBecTHpane, perjamentupayni or 3JMCHIL B rasu

Bb3lka, ﬂpy}I(CCTBDTO HC MOXKE!

Jia ce Npeodpasysa B APYr BH ThPrOBCKO APYIKECTBO;

Aa npuaActKEa Nparo Ha coflcTREHOCT W APYTH /oTpaHuueHH/ BEIHH FIpaBa BLPXY HEABHIKHMH
MMOTH, HAXOASILH €€ M3BLH TepuTopHsiTa na Penybnura bunrapus;

Aa H]JH)IO6HBE! HEABKMIKHUMH UMOTH, KOUTO Ca NPEIMET Ha NpaBeH CIiop;

Jid MHBECTUPA B LEHHM KHMXKa, THPryBaHd Ha peryjdpad rasap, ¢ M3KJO4HeHMe Ha HCHHH
KHMIKA, U3/ICHH MIIK TapadTUpadi ot Onirapekara jspxasa, n 1o 10 1a cto or akTHBATE CH
B unoTeuny obJMraiMy, M3Jajedd Mo pefa W NpH yCnoBMATA HA 3aKOHA 33 WITOTEUHHTE
obnrraum;

Jia mpraobKBa JSNOBH YUACTHA B JIPYTH APY)KECTBA C M3KNIOUEHME Ha yyacTHe B ODCIyKBaAIIO
JpyxecTso B pasMep A0 10 Ha cTo oT kanuTana cu.

OcrioruuTe HNEeHHOCTH Ha APYIKECTBOTO cal

CUrYPHOCT — 1HHE HINBYBAME CUTYPHOCT, YECTHOCT W CME OTBOPEUH KbM NYXKAWTE Ha HALUKTC
IKJNMHEHTH H IMTAPTHLOPH;

HPOCI)GCHOHHHHSLM — TapanTUpamMe KaucCtTeOTO Ha HANIUTE ¥CIYTH,
YBAKCHHE — YBau@BaMe HHAHBMYAIIHOCTTA Ha HAITUTE KIIHEHTH,

OTTOBOPHOCT — HHCG ABPAKHM Ha HAUIHTC OGCHlaHl’IH;
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BILI UHAYCTPUAJIEH ®OHJL 3A HEABHKUMY MMOTH AJCHI],
MEXTABEH PUHAHCOB OTYET ¥ OTIOBECTSIBAHE KbM HEI'O
31 MAPT 2020 r-

' JIAPTHLOPCTBO — HALIMTC KITHEHTH €A M HAILK NapTHLOPH,
B uansanenue sa paznopeaburte na unll, 6. r” or 3akoHa 33 nyOnnuno npejnarase Ha IeHHUW
kuwka (3IHTLK), CH na /[pymecrBoro HazMauW 00 TPYAOB JIOTOBOP AHPEKTOP 33 BPB3KU C
HHBECTHTOPUTE, KOHTO MMa [OAXOAMAINA KBAM(HKALMA M ONMT 33 OCLLUECTBABAHEC HA CBOMTE
3aALIKEHHS, HE ¢ WICH Ha YNPABHTENeH M KOHTPWIEH OpraH UMM NPOKYPHCT HAa NyOIMunoTO
APYKECTBO M OTroBaps Ha BCMMKH octasaiy naucknanua Ha 3ITTTHK inm aupekTopuTe 3a BPL3KK C©
HHBECTUTOPUTE Ha ITyONHYHY APY)KECTRA.

JIPY)KGC'I“BO'I‘O HAMa Ha3HAMCHH NPYI CNYAMTENH Mo TPYAOB A0rorog.

OTTOBOPHOCTH HA PBKOBO/ICTBOTO

Cnopen O6NrapeKOTO 3aK0HOAATENCTRO PLKOBOACTROTO C/e/iBa JIa M3IOTBS MCIAMHHY (HHIaHCOBY
OTYETH, KOHTO JIa JaBaT BAPHA W uecTHa MHQOopMalids 3a cheToanuneTo Hna Jpyecrsoro kumM 31 mapr
2020 roguHa M NMEroBMTe (JMHAHCORM pe3yiTard. PLIOBOACTBOTO € M3rQTBUAC HPHAOKEHHST TYK
(puHanCOR oTUET B CLOTRETCTEME ¢ MeaIyHAPOAHUTE CTAHAPTH 38 (PHHAHCOBO OTUMTAHE.

PrxoropcTBOTO [IOTBLPAAABE, UC CE NPpHara afeknarHa CHCTOBoANa HONUTHKA.

p’b](O]lOL{C'I‘BO’I‘O CLIO Taika IMOTBLpACIaB, 1€ 3aKOHOATENCTBOTO, MPHIOHHMO B B’bm‘apnn, ce cnasBsa
H HEC (l)}’IHﬂHCOBHTG OTUETH ¢a M3roTBeHHM Ha GasaTa Ha NpURIKHNa ,,)leﬁC'I‘BZ]IJJO I]])GJ.{I][)HﬂTHC”.

P'I)KOBOJ!ICTBOTO ¢ OTrOBOPHO 3a KOPEKTHOTO BOACHEC Ma CUCTOBOJAHHWTE PErHCTpH, 34 OnaspalicTo Ha
AKTUBHUTE H 3a JIpcAmpHueMane na l'lGO6XOJ.I,HMPiTC MCPKH 3a M[NPCAoTBRATABAHG M paskpuBane Ha
FIOTCHIIMaNHn 3.!‘[0)’]’!0’1’])66!4 A JIpYIrv HEPEeNHOCTH.

PLKOBOACTBOTO NoemMa OTrOBOPHOCTTA, YE OCHOBHATA LGN € A3 NOLILPAE MEUCIHBILA CTPYKTYpPa Ha
JIPYIKECTBOTO.

rp. Codma, 30.04.2020 r.

Enena Jaszaposa INasen banpuinon

@0@ - — ‘\\/{{;)
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BIJI HHIYCTPHAJEH ®OHJ 3A HEABUKHMH UMOTH AJACHI]

OTUET 3A ®PHHAHCOBOTO ChCTOAHHUE k1M 31.03.2020 1.

(BCHMKY CYMHM €2 NIOCOUEHH B XHILIH JIERA)
AKTHBH

HeTexkymn aKTupu

Apyen dvazompainin akmuon
Hemamepuannu axmiialt

Oonro:

Hemeryuu hunancosu axmuocn
HunecTuiinonin Moty

AXTHBH C IIPABO 4A NOX3BAHE

JILATOCPOUUN BIEMANUA 0T CELD3AUH HPCANPHATHS
Obwo:

00110 HEeTERYLIH AKTHBN:

Texyns akTHBH

Baemanun

Hapuunn cpedcmen u exsuemienim

O6wo TCKYIIH AKTHBH;
CyMa Ha AKTHBHTE: - °
COBCTBEH KAITHUTAJ H IIACHB]’!
ColOcrBen kanrTan
Ocnogen kamuman

Pezepen

Ipemuen pesepn

Obure:

Hampynaira nevanfasazyba
Hetna rreyanfa/saryba za nepuoia
06 Becobxparen K0X0A:

Dunancon PEIYATAT € BATPYIIBAHE KM KPpan Ha nepuoeial

06w cobersen KanurTan:

Herexkymd nacuBH

HeTeKyIH THProBCKH M APYTH 3815 IKeHH
JTHM3HATOBH 3ALIDICHES KbM CIYBPSANH NPENIPUITH
Obino:

0610 HETeKYLIN TTACHBH:

Teryun nacusn

THprosekn 1 APYIrd 3a0LIKCHHS

3aNbDieIUA KM CRLDIAHH JIHNA

JH3nHTORM JAIBIDRENHS KLM CHLPIAHN IPCANPMATAS
O6meo:

Cymawanacheare -0
051]10 COGCTBEH KHHHTHJ'I l'l l'ldCHBH

Jara va cnerangne: 30.04.2020 1

ChbCTABHTEN:

\ Eggita J]asapouﬂ/

[Tpunomenune 31.03.2020r, 31.12.2019r,
4.3 4 0
4.4 | 1

5 1
4.5 2274 2274
4.6 19 6
4.7 I -
21294 2280
2299 2281
4.7 10 305
4.2 702 373
712 678

L3010 27959
4.10 2 650 2 650
4.1] 272 272
272 272

(23) (106)
37 83
37 83

14 (23)
2 936 2 899
4.9 50 36
4.6 14 4
64 40
64 40

4.8 6 12
4.8 - 6
4.6 5 2
20

S0

027959,

//\ Hasen 5
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B A WHAYCTPHAJIEH ®OH/J 3A HEABHUKUMH HMOTHU AJTCHIL

EJUHEH OTUYET 3A BCEOEXBATHHSA JOXO0O/

{BCHUKH CYMHM Ca IIOCONEHH B XHILLAK Jena) [Mpunomenue 31.03.2020 r.  31.03.2019 1.

Herun rpixozus ot npopanGa 4.7 55 -
O6uo npuxoAn o 0cnOBHA KefHOCT 35 -
Pasxod 3a BLOIIY YOIYTH 4.1 4 9
Pasxojy 3a aMopTHIAHA 4.1 2 -
Pasxopd 3a nepeoiana 4.1 1 1
Jpyrs pasxomi 3a pefinocrra 4.1 1 -

Odme pasxonn 32 0CHOBHA uemmu

OBHIA CYMA HA' izul OBXBA' mnﬁ aoxon

Hara ma eueransye: 30.04,20r.

Py
A"
Creranuren: o ’

\ Erneyy




BIII MHAYCTPHAJIEH ®OH/T 3A HEABUXKUMHW HMOTH AJICUIL
OTYET 3A IAPHYHHUTE 110TOHU

{(BCHUKKE CyMK £a TIOCOUCHH B XWJIAH JICBa) 31.03.2020 r. 31.03.2019 r.
Iapuynu HoTOIH OT OCHORNA ACHHOCT
IlocTbnesys or KIHEHTH 73

(32) (7)

Inananmua #a JecTanTiiy | ApYry
ITnamanus cpbp3alK ¢ HEPCONANA H OCHIYPHTENHHTE WHCTHTYLMH (2) (I}
Tnareny OAHKOBH TakCH M KOMUCHONHN

IMnarenw/pe3cranoBes s gansly 297 -
Jlnym nowmimcmm/nnaummm N _ (2) (2)
Hemuu napuuny HATUYHOCHIU OM OCHOGHA t)eunocm. Sl B3 (10)
Hﬁplfl‘ll'llfi IHOTOIM OT HHBCCTHHHONIIA ,[(Ci/iliOCT

l]p}u[oﬁmmne Ha J6Ar ()Ipamm AKTHBY (5) -

329

Hemuu napu!mu Ha.rtu!mocmu om ulmecm. deuﬂocm. e
Hemno ycezmuenue na napwmume nwmrm.u exenea; '
ITapurmu uaﬂurmacmu U CKBUE. KM Ha, i nepuo()a
Hrqmurm HARHEHOCIIN U CKGTC. KbM. Kpan-na-nepuodda:

Jara na encrasaue: 30,04 20r,
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BILVI HHAYCTPUAJEH ®@OH/ 3A HEABHWXHUMU NMOTH ANCHI]L

OTYET 3A INPOMEHUTE B COGCTBEHHS KAIIMTAA

xpm 31.03.2020

Heria
{BCHUKHM CYMH CA NOCOUCHH B XH/IAJLM Jiena) Harpynana nevanGa/ Qoo
Ocuosen  [lpemuen  mevanda/  saryGasza  cobernen
KANUTAl  PE3CPE saryba IEPHONA Kanura

Cajtao'na 31122018 r. T GR0 a6 (68) S (38) e 820
Cagona OLOL2009r, -0 0 e gs0 76 L (68) < (38) 820,
Hemna nevanbarazyéa 3a nepuoda 83 83
O6mo BceobxpaTen ioxog 0 - - 83 83
Orpacade Ha sarydara; (38) 38 -

KATO ICHOKPHTR (38) 38 -
EMUTHpaNe Ha OCHOBCH KATTATAN 2 000 {4 1996
Caggo kLM 3112201907050 0 D650 122 CI06) s 830 21899
Canpo kbm 01,01,20200r 5 26800 TR (106): - 83 .. 2899
Henmu nevanbasazyia 3a nepuoda 37 3
O6uo necofixpaten poxon 0 - - 37 37
Ornacaue na 3arybara; 83 (8%) -

KATO HEITORPHTA 83 (83) ~
Canmo ey 31,03.2020T, 30 Q65072 (23) 3T
Jara na eneransie: 30.04.20r, . f-:‘/

s /-

Cheranuren: T HansinmrencH Jlﬁpq@
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B UHAYCTPUHAJAEH ®@OH/ 3A HEABUAKHUMHA IMOTH AACHLL
MEXJAMHEH @®UHAHCOB OTUYET H OIIOBECTHBAHE KbM HEI'O
31 MAPT 2020 r.

BEJEXKA KbM MEXKIANHHUS PUHAHCOB OTUET

1. Craryr n apeaMer HA JCHHOCT

JpyKecTBoTO € JIPYIKECTRO che ceflanuiie B bharapus. To e BIMCAHO B TLPrOBCKMS PErMCTH) TPH
Arenums no simceanusn ¢ EMK 203645531, AapecsT My Ha ynpaenenue e rp. Codus, yu. ,,Punun
Kyres” 137, anm. crp. 1, er. 2,

]-[pCJ.lMCTb'l‘ Ha 1161\11'[00']‘ Ha )ﬁl‘pyn(e‘:’l‘lzo'ro BENOUBa HHBCCTHPAHE Ha TNMAPHYHHUTC CPeJICTRA, HaGpﬂl-lM
Ypes H3ganadc Ha LUEHHM KHWXa B MEABMAMMHK HMMOTH NOCPSIACTBOM [OIKYIIKA Ha ITpapo Ha
cobcrperoeT M JAPYryd BeliHd npasa BLPXY HOABMIKMMM  HMOTH, H3BLpUIBaHe Ha CTPOCIKH H
I]O)J,OGDGE-!HH B THX, C LeNn NPeaocTaBincTo WM 3a YOPABNCHHE, OTAaBance I1o)] HACM, NTH3HMHT, apeHia
u/vim npojaxbaTa UM.

2. Bba3za 3a N3roTBiHe

2.1. 0611 nogoxeuHs

To3u (JHHAHCOB OTHET € W3FOTBEH B CHOTBETCTBHE C M3MCKBAHKITA Ha MekaynapojnnTe cTanaapTy
3a (uuancoso otumtane (MCDPO), kouro ce cberoar or: CTaHZApTH 34 (HOAUCOBH OTHETH W
ToikyBanus Ha Komurera 3a pazscuenns mva MCOO (KPMCODO), ogobpenu or Copera 1o
Mesgrynapoann cueroeoain cranaapry (CMCC) u MexglyHapoaHuTe CUETOBOJHHY CTauaapTh M
hakysands na Tlocrosnnns komurer 3a passcussanus (T1KP), onobpenn or Komurera no
Mengrynapoanm cuerosoann crampaprd (KMCC), konto eexrupno ca B cuna na (41.01.2020 r. 1 ca
npueTH ot Esponeiickus cuioz. Marorssuero Ha uuancosus 0TueT cnopesl u3kcksanuata Ha MCDO
MsMckBa Poronogereoro na JlpyskectsoTo na npasd onpeacieHH 3MaUMMH CUETOBOJAHN OQLEHKM,
H3I0TBAHETO MIUCKBA CHLILO TAKA PHKOBOJACTROTE Ha JIpyKecTBOTO A4 HM3BBPLUBA NPELEHKH NPH
npuiIaradeTo Ha cuyeropoanara nonurika ua lpysxcecrsoro. TlpunoxeHara cueTOBOAHA NOJHTHKE B
HACTOALHA MEKIHHEH (PHHAHCOB OTHET € IICCACAOBATENIHA W ChiaTa Kato TpHIoKeHaTa B
MeaauHauTe Gunancosu oruetd na JipysxecrsoTto 3a 2019 r. pyKecTBOTO € NPHERO BCHUKM HOBY
W/HIA PERM3HPAHM CTAHAAPTH W PassicHeHus, uznaneHd ot ChbeeTa 1o MeskaynapoiHH CHETOROAHM
crangapry (CMCC) 4 npuery or Iomuensta Ha Eponeiickna cblo3, KOMTO c& YMECTHH 3a HEeroBaTa
JEHHOCT M Ca B CHJA 34 TEKYLIMS OT4eTeH Neprol, 3anounai Ha 1 smyapu 2020 r.

)_lpy)l(CCTBOTO HE M3roTBA KOUCOMMINDAHN CUETOBOIHHY OTHETH.
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BIII UHAYCTPHAJEH GOHX 3A HEABMKIIMH HMOTH AQCHLL
MEXMHEH PHHAHCOB OTYET H OINOBECTBAHE KbM HETO
31 MAPT 2020 r,

2.2. DyHKIMOHAHA BAJYTA M BAJAYTA HA NPEACTABAIE HA (HUHAHCOBMTE 0OTHCTH
q))/HKl,ll’JOHﬂJ]E'IH Bajyra ¢ BanyTara na OCHOBHaTa MKOHOMHUECKd Cpeja, B KOATO CAN0 NPeANpUsaTHEe
(IJYI-!KIJJ’!OI-]H]JH H B KOATO IMTaBHO C€ I'EHEpPHUpaT ¥ W3PA3XOABAT TTapHYHWTE CPeiacTsa. Ta OTpa3asa
QCHOBHMTEC CACIIKH, cLOUTHE M YCJIOBHS, 3HAUYUMH 34 JIPYKECTROTO.

JpYAECTBOTO BOJM CHETOBOACTEBO M CLCTaBA (PMHAHCOBHMTE CH OTHCTH B HAaUMOHAJIHATA BajyTa Ha
Penyuinia bustrapus — Obarapeky Jies, Bb3MpUeT o1 JpyskecTBoTo KaTo (yHKUMOHAIHA BATYTA.

I“lﬂCTOFILI.H’I'I'G (l)HHElHCOBH OTUETH CA U3TOTBCHH B XHITAIH JICBa.

2.3, Caenxu B 9y:KIeCTPAHNA BATYTA

CJZLC.HI(HTC B HYNECTPpala BajlyTa ¢C BIUCBaT 1TLPRBOHAYANHO KATO KhM CYMAaTa Ha HyHAECTpaHHaTa
BaNyTa Ce NpMaara ueHTpasHusT kype na buinrapeka Hapoana bania (BHE) kbm pararta na caenkara,
KprOBHTC Pa3IAKY, BBL3HMKBALLKM 1NPpH ypekiane HMa BalyTHHTC HapyUvHH 1103HWOHH WK npH
OMIRTAHCTO 11 TE3H NMAPHHHH [TO3HUKE TIDH KYPCOBC, PA3NHYHH OT TO3H, TIO KOWTO ILPBOHAHANHO Ca
HUIH NPH3HATH, €€ OTUHTAT B OTYETA 34 1teuanGara MK 321!"}/621'1'3 B Apyrus BceoOxpaTen JOX0/ 3a
CLOTBETHHS NEPHUOA.

2.4, CueroBoHE NPCATIONOKCHAST H MPHOIHIHTEIHH CHECTOBOANN O1IeHIKH

IMpunoxeruero na MCDO nszuckea or PLKOBOACTBOTO fAa HAMPABKH  HAKOW  CUETOBOJIMA
Npeanonoiens 1 npubAU3NTEIHH CYCTOBOANH OLEHKH NPK M3roTBAHC Ha (PUHAHCOBUTE OTHETH, C
UET ONPEASINHE CTOHHOCTTA 1Ha NAKOM AKTHBH, TTACHEH, NPYUXOAH W pazxoan. Te ce u3BLpIuBaT BB3
OCHORA Ha Hai-zobpaTa npelcka Ha PLKoBoACTBOTO, fazupana HA UCTOPUYECKHS ONMT M AHANH3 Ha
BCHYKHM (DAKTOPH, OKA3BAM BAMAMUC NPM AaacHWTe ofcTosrencrsa KubM JaTara Ha U3FOTBIAME HA
{pHHAHCORMTE OTUETH,

3. Hpnaoxkeny CLINECTBEHH CHCTOBOAHH MOJHTHICH

3.1. Herekymu MATEPHAJHA H HEMATEPHAJIHM AKTHEH

HCT(’.‘,l(yllLI/l MATEPHATHHA akTHBM €4 aKTHBH, KOHTO Ce ALPKaT OF APYECTBOTO, 38 Ja CE U3NoN3BaT 3a
TMPOHIBOACTBOTO MK J0CTaBKaTa HA CTroKKy WK YCIIVIH, 3a OTAaBaHe o) HacM Ha JAPYTH Mba HITH 34
AAMHWHHCTPaATHBHHY LENH, KOUTO CC oHaKna Aa 6"1:.}],&'1" H3MOMIBAHN TIHE3 1TOBCHEe OT CAHH NECPHOA,

HCTGKyULHTC MaTepHaAIHH 1 HEMATCPHANINH AKTUBH Ce fIPHU3HABAT KaTO MLPBOHAYMANHO CE OUEHARAT 110
LCHa Ha HPH,LIO6HB3.HG, KOATO BIINOYBA NOKYNHATA LicHA, MHUTAa H HEBBICTAHOBMMH JAaHLUU, KAKTO H
BCHYKKW HPEKH pa3xo/lH 3a NpHBEKOAHETO Ha aKTHBa B paﬁOTHO CLCTOAHNE H Ta MACTOTO 34
npeaguacHaTa My ot P’bKOBO,LLCTBOTO YI'IOTPGGH. Cnen NBPBOHAYAITHOTC WM NPUIHABANC HCTCKYLUNTE
MarcpuHaJHH 1 HeMaTepHanidi akTuBH ¢ OTHHTAT HO LeHa Ha ﬂpHﬂOGHBaHC, HamalicHa ¢ pasMepa na
Ha4ducJieHaTa aMmopTH3aura i €BEHTYaNHK 3a1‘y6n orT 0663]_161-11(3.
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BIJL HHAYCTPHUAJIEH ®OHJL 3A HEJIBIKHMU UMOTH AJCUH,
MEAVMHEH GUHAHCOB OTYET ¥ OIIOBECTSIBAHE KM HET'O
31 MAPT 2020 1.

Koraro B HETEeKYIWTE Marcpdaiiii akTHiH C¢ CLALDMXKAT CLIUNCCTBCHH KOMITOHCHTHM € paidjiidia
MPOABIAHTETHOCT HA NOJIE3EH MKHUBOT, TE3H KOMAOHCHTH CC€ OTYUTAT KaTO CaMOCTOATCNH aKTHBH.

Nocneasaiuy  pasxojd, BKHOYMTEIHO W3BLPIICHM 338 3aMsHa HA KOMIIOHEHT OT aKTHBa, ce
KANMTaNMIupaT B CTOMHOCTTAa HA aKTHBA, CAMO aKO OTroBapsT Ha KPUTCPUMTE 34 MPH3HaBAHE Ha
ABJroTpaeH akTHs, banancoraTa crofioCT 11 3AMEHEHHTE KOMIIOHEHTH ¢ OTITHCEa OT CTOIHOCTTa Ha
AKTHBA B ChOTBETCTBHE C M3MCKBaHUATA Ha Mexaynaposen cuerososen cranaapr (MCC) 16 Mmoru,
MAIIHIE ¥ CHOPTLIKeHIs, BeHukn ApYry noclieBaIIM pa3xo/ld ce MPH3HARAT TeKyLIO B NepHoja, npes
KOHTO Ca HanpaBeHH.

AMO])THB&HLHH'I’G CC HAYMCAABAT BH3 OGCHOBA Ha IMPECUCHCHHS T10NE3CH AUBOT Ha AKTHUBHTE, UPC3
M3MON3BAHETO Ha JINHEHNH MCTO/M.

TlonesHusT 3UBOT HA AKTHUBHTE Ce orpeaeia B 3asMCUMOCT OT OMaKBaHara IQJIC3HOCT Ha AKTABHTE 38
Jll)}’)!(ec’l‘li()']‘o K € BBLITPOC HA NPEHSHKA, OClioBaBallia ¢ Ha OnyTa ¢ I'IO).IO6I-!H alKTURH.

Haupcnasanero Ha aMOpPTM3ALMATA 3aM0YBA OT HAuYanoTe Ha MEecela, cneipail Mecela, B KOHTO
AKTHBLT € HaMHeH 3a ylnorpeda W ce 1TPeKkpaTsaBa Ha J10-paHHATa OT: JIATATA HA KAaCU(PULMPAHETO MY
Karo anpaaH 3a npopaxta B chorsercrene ¢ MCOO 5 Herexyiun axtibi, abpiaiin 3a npopaxba n
NpcyCcTanoBeny AciiHocTH Ul aTaTa Ha OTITHCBAHETO MY.

[IpunaranuaT METOABLT 38 AMOPTH3aLMA M NOJIC3HUAT IKMBOT HAa AKTHBHTE CE NPEriexniaT nak-MaiKo o
Kpas Ha Bedka (pPUHAHCOBA POJMHA M e IIPABAT NPOMEHH B TSX, 34 Aa ce oTpasiT Obiacwara yiorpebda
Ha AKTHBA ¥ OUAKBAHHAT MOJEN 38 M3MoN3BaHe Ha ODLACIMTE HKOHOMHYECKH VOJ3H, BLIVILTCHH B
acrvea. llpomenn B mMeTosa Ha AMOPTH3ALMA M [TONEC3HHA MUBOT HA AKTHBMTE C¢ OTUMTAT KATO
npoMaHa B NpUONHU3UTENHMTE CUSTOROAMHM NPEUeHKH B choTreTcTsre ¢ MCC 8.

SCMH, AKTHBH B NPOLCC HA H3IrPaxIane W HallbIo aMOPTHIMPAHKM aKTHRHY HEe ¢e aMOPTH3HUPAT.

3.2. MupecTHUHOMHH MHMOTH
”]-[BGC'I‘HU,HOI'IBH UMOT ¢ 3CMIE MITH crpa)_la, HNH YacTH OT cr|)a)1a, MKW W NBETC. Tona ca COGCTBCHH
HMOTH MK Ce IIpH}lO6HBHT IPH yCoBUATA Ha JOFOBOP 3a (I)Hl'laHCOB NH3KNT,

HHBECTHIMOHHHTE MMOTH €A MMOTH, IbIKaHH TI0-CKOPO 3a MONYYapaHe Ha NPUXOAM OT HaeM WK 3a
YBEIM4aBaHe Ha CTOMHOCTTA HA KAITATANA, WM W 32 JIeTe, OTKONKOTO ¢ lied npojaxda B obuyaiinara
AGHHOCT, W3MOJI3BAHG 32 [POM3BOACTBO WIIKM AOCTABKA HA CTOKH W YCIYI'H, WIH © aAMHHHCTPATHBHH
LignH,
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BILE MHAY CTPHAJEH ©OHJ 3A HEABMACMMU HMOTH AJICHIL
MEXKAWHEH PUHAHCOB OTYET U ONOBECTABAHE KbM HETO
31 MAPT 2020,

K[)lﬂﬂ‘ﬂ[)lﬂl 3 KJI(I’CM(IHH{H])(IH(! T HHGECUHHOHHURE UAMORT

EAun MRBECTHLUMONEH MMOT reHepHpa NapHyHK IOTOLM B rofsAMa CTEMGH HEIABUCHMO OT JAPYIHTE
AKTHBH, DPHTEKABAHM OT Apy:aecTBoTO. ToBa OTNIHUABA MHBECTHUMOMHHS HMOT OT MOJ3BANHA OT
cobcrenrka MMOT. [IPOM3BOACTBOTO MITH JIOCTABKATA HA CTOKM WIIM YCNyrd (WM H3NON3BaHETo Ha
MMOTa 32 AJIMMHUCTPATUBHH 1GJIH) TEHEPUPa NapuUuHK MOTOLM, KOMTO MOTaT Ja ce OTHEeCAT He camMo
KbM HMMOTa, HO M KLM JAPYIH aKTHBM, M3NIOJ3BaHM B HPOLECAa Ha NMPOM3BOACTBC HMIH JlOCTaBKa, 3a
noJizsan o1 cobeTREHNKa HMOT ApyskecTeoro nipunara MCC 16 UmMoTH, MaNIuuu U ChOPhIKEHHS.

Il])y)l(CC'I‘BO’I‘O NprHeMa eAHI HMOT 338 HHBCCTHIIMOHCH W B CIICAHWTC CUTYaUKH,

- 3ems, NPUTESKABAHA C LET ABITOCPOYHO YBEIHUaBaHe Ha CTOHHOCTTA Ha KanuTalia, a He ¢ Ue
KpaTkocpouna nponaxda B xoNa Ha obKuaiinaTa cu IeinocT;

- 3eMs, NPUTEXABAHA 33 HEONPEICIeHo ToHacTosIeM ObAeIO W3NO0A3BAHE (AKO APYIKECTEOTO
HE ¢ ONPEICINIO, e 118 U3TI0N3RA 3eMATA MM KaTo MNOI3BaH T cobeTBeHHKA UMOT, MK 3a
KpaTkocpouna npoaaxba B xona na obuualiaTa cH JIeHHOCT, €¢ CuMTa de 3eMdATa ce
npUHTeRcaBa 3a yseJuapade Ha croliHocrra Ha kandrana). Ilpes sroporo tpumeceune na 2019
FOJMHA  APYHECTBOTO & Npuaoduno  3ems, wosTo ¢ WwiacHdMIMpaHa OT Hero karo
VHBECTHIMOHEH HMOT, H3XOAIAHKH OT Tezn cLodpaxents.

- Crpana, npurexcanana ot APYXECTBOTO (MNH ALPIKAHA OT HETO NPH YCJIOBHSTA HAa (MHAHCOR
JM3HHT) M OTJaeHa Mo eMH KITH NoBede onepatuiHK Jwzuara; [Tpes tperoro Tpumeceuyne Ha
2019 jpyxectsoro € NpHRCOHIO crpaja, KNACK(DHLMPAHa KATO MUBECTHUHMOHGH HMOT M
OTHAACHA Ha ONCPATHBHH NH3HHTH.

- Crpaga, KOATO He C& NON3BA, HO Cé MPUTEKaRa, 33 1a OLJe OTHAJCHA 110 GIMIl WITH OBEYe
ONEPaTHBIH JIM3UHTA,

- Hmot, koiro ce usrpaigia Max paspaborsa 3a OLAGUIO M3TOA3BAHE KATO WHBCCTHUHMOHEN
MMOT.

]/IMO'I', KOUTO e oTaajien NpPd YCNOBHATA Ha JOIroBop 3a (I)HH&HCOB JIM3HBT Ha JIpyro NIpeaIlTpuAaTHE HE ©
HMHBECTHUHOHEH UMOT.

H])H:ﬂlﬂ(iﬂ‘”e HA UHEGECHIHHUHOHCH HUMOMT

MHBGC’I‘HL{HOI‘I@H HMOT C€ Ip3HaBa KaTo akTHB CcaMo, KOraro,

- ¢ BEPOATHO GLHGHLMTC HKOHOMHYECKH H3IrQJiH, OYaKBaHW OT HHBESCTHUHOHHHA HMOT, Ja ce
NOayYaT OT ApYXCCTB0TO, U
- ncHaTa Ha ﬂpHﬂOGHBaHC H& MHBCCTHIIMOHHHKA UMOT MOXKE na 6’1:)1(3 OICHCHA HANCKNHO,
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BILJI HHAYCTPUAJEH ®OHJL 3A HEJBUKUMH UMOTH AJICHI]
MEKIHHEH ®UHAHCOB OTYET 1 ONIOBECTSIBAHE KEM HET'O
31 MAPT 2020 1.

ley}]‘:CCTBOTO oueHARa 11¢ TO3H APHHOHIT Ha NPpU3HaBaHe i BCHUKH Pa3sxo]H 3a HHBCCTHIIMONNMA
HMOT B MOMCHTA Ha TAXHOTO H3BLMHUBAHES. Tesu Pazxoiy BRINIOYUBAT NBPBROHAYAIHO HAalIPABCHMWTE
pasxoad 3a npm1061»113ane Ha HMHBECTHUAOHHHS HMOT H M3BLPIUCHUTE CASH TOBa Pa3xoiHd 3a
A0NDBABAHE, MOAMIANA Ha YacT MITH 06CJ'IY)KBHHC Ha UMOTa.

He ce Npu3rasd, T.€. HE €€ BKINOYBA B Oanancopara CyMa Ha WHBECTHHHONCH HMMOT PA3XOANTE 34
exearesHoTe My obcnyxrane. PaixoauTe za ekeAHeRHOTO o0CTYXBAHG NPEACTABNABAT INABHO
PasxoJIH 3a TPy W KOUCYMATHBY, B T.U. PA3XOAWTS 34 HE3HATHTEHNHH PEe3CPBHH HalTH. Tora ca T.Hap.
PasxXo/i 3a ,,peMoHT W nopaLpkane Ha umora”. Te ce npuswasar B rnewanGara wiu sarybara B
MOMCHTa HA TAXHOTO H3BLPUIBAHC.

HpysxecTsoTo npu3iasa B GanaHcoBaTa cyma Ha HHBECTHLMOHEH HMOT pasxojia 3a ITOJIMSHA Ha 4YacT
OT CLUECTBYRAIL HHBECTHIMORCH HMOT 110 BPEME HA M3BLPILBANETO Ha TO3M Pa3xojl, NPK YCIIGBHE, e
€a M3NBLIHCHW KPUTCPHUTE 3a NpHU3HaBale. bagaHcopaTa cyMa Ha BacTHIe, KOMTO Ca NOAMEHEHH, Ce
OTMHCRA B CHLOTRETCTBHE ¢ pasnopeadure na MCC 40 MusecTHUMORHK UMOTH.

I/]HBCCTHL[HO]-IHH'I‘C AMOTH IMLPBOHAMANIHO ce OUCHABAT IO LeHa Ha np11110614|3aHe H TIpK nocieapsalla
OLCHKA — HO CIipaBc/UIMBa C'I‘Oﬁl'lOC’l‘, KaTo NPOMEHHTC CC TIPHM3HARAT B neyaiou u 3?]1"}’6]/[.

1?11])(:’()"(! Uajna oeHKa

MHBecTHUHOHHUAT HMOT CE OLeHsBa IIbPpROHavaliHe No Heropara pena Ha l']pMJ_IOGI’lBaHG. Pazxonure
1o CACNIKaTa CE BIJTIOUBAT B MLPBOHAYATHATA OLICHKE,

LL(‘.‘.I'IEI’I‘&I Ha l‘lpH)lO6HBElI‘lG Ha 3aKyleH WHBCCTHUHONEH HMOT BIUNOUBA neropara nNokynna deHa H
BCHUYIKM pasxo)lM, KOUTQ MOTAT Aa My 6’1)).13']‘ NPSIKO Npenucann. Hﬂl'lpl’IMCl)Z MpaBHK YCAYIH, CELP3AHMK
C ﬂ])l‘]}.lO6HBaI-I(‘)'I‘O Ha MMOTa, JaNLLUH 10 TIPEXBLWBIHCTe Ha HMOTA M JIPYTH PasxoiH 110 CUCKara.

He ce Bkmourar B 1eHara na npuioduRaHe:

- IbpBoHauAHMTEe pazxony ( ocBeH ako He ca HeoGXoaMMM, 34 Jla NpMBENAT MMOTAa B
PaboTHOTO MY CHCTOSHHE, PEIBHICHO OT PhKORBOICTROTO Ha IPYIKECTROTO),

- ITBPBOHAMATHKTE ONIEPATHBAM 3aryOH, TIOHECeHH NPed WHRECTHIMOHHKAT MMOT Ja IOCTHIHE
TUTAHKPAHOTO HHBO HA 34eTOCT, WK

- HeobuYyalHO roneMu KONMMUYCCTRA OpakyBan wMarepuan, TPYA WIH  JIPYFH  pecypcH B
CTPOMTENICTBOTO AU pa3pafoTBaneTo Ha HMOTa;
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LI HHAYCTPHAJEH ®OHA 3A HEABHAUMHA UMOTH AJICHE
MEAKIUHEH PHHAHCOB OTUYET B OIIOBECTABAHE KbM HET'O
31 MAPT 202G r,

AXO M1aimaneTo Ha HHBECTHLMOHEN UMOT e OTHOMEHO, HETORATA L{ICHA HA ['E])H}lOGHBE]E-ie € CKBHBAJICHT
Ha (1eHara rpH YCOIOBHA Ha pezabanio nnamane. Pasnukara MEXNY Tash CcyMa H O6I_I_LHTEI CyMa Ha
TJIanladKaATa Ce NPM3HABA KATO Pa3xo/ 3a NHXBH Npes neproia na kpejura.

H()CJIG()(NIM{O CHeTseane cied opeOnauanniomo npuInaedne

[MochieasanloTo olleHABaHe cie] MHPBOHAYANHOTO NPU3HaBale B APYKECTBOTO CTABA KATO ¢& NpHNara
MOJIeSId Ha CripaBeiuBaTa cTofuocT. BCHuky HHBECTULIMOHHHE HMOTH B JAPYIKECTBOTO C& OLEHABAT TIO
CNPaBefuBa CTOHHOCT, ¢ WIUNOYCHHME HA CIydauwTe, KOraTto naszaphbT 3a CpaBHHUMHM HMMOTH e
HeakTHBEH M CIPABSIMBATA CTOMHOCT Ha JIajich MMOT He MOKe Jia Oble MaJeNcaHo oripeile/iiMa Ha
HenpeKhLeHaTa 0CHOBA. JIpy:KecTROTO ONEeHARA TO3M MHBECTHLIMONEN WMOT, KATO M3ITON3ER MOASTA Ha
uenara wa npujobusane 8 MCC 16 Mmotu, MamuHa ¥ chopbxenus. Ocrarbunara cToiHOCT Ha
MHBCCTHLMONHNA HMOT Ce TNIpHeMa 3a Hyha. JpykecTeoTo npoaLikaga aa npunara MCC 16 no
OCBODONKIABAHETO Ha TO3K KHBECTHLIMOHCH UMOT.

Koraro ynm‘pe6a’rﬂ Ha HHBCCTHIIHOHCH MMOT C€ NPOMEHH Taka, 4e TOH ce pelmacn(])nuupa B HMOTH,
CHOPLIKEHHE M 060]))/).1]32[]'1@, Heropara cripaBscaiMBa CrofHOCT KbM J1aTara Ha ]JCKHaCH(I)MKElIJ,HSI'!’ﬂ
crapa licHa Ha l]])HAOﬁHBaHC 34 NnoCneBalG OT4uTanc,

3a UMOTHTE, KOMTO YACTHUHO CE M3N0JA3BaT B OCHORHATA AciHOCT Ha JIpyaecTBOTO M 4acTHUHO — 34
OTAABAHE TIOJ HAEGM MW e CBIUECTBYBA BLIMOIKHOCT Te3H YacTH Ja CE OTUMTAT CaMOCTOATENHO,
P1,KOBOACTROTO € IPHENO A4 I'M NPEeACTass chriacno uincksanusta na MCC 16 Mmoru, mawyum u
CLOPLICHHA.

MHBECTHLMONHA WMOTH, KOWTO OTIFOBAPAT HAa KPUTEPUHTE 34 KINACM(MKALMS KATO ALPKAHM 32
npoaaxta (MM BIUDOHEHH B I'PYIH 3a 0cBOOOKIABANE) CC OUEHABAT B ChOTBETCTBHE C MCDO 5
Herexyiu akTHBY, Jhpakaty 34 poaakda H NpeycTadoBeHH IeHHOCTH,

3.3. OG(’BHCHKR HA HCTCKYIIHTC MATCPUANNIH H HEMATCPHAMIH AKTHBH

KM jarara Ha A3roTBIHE Ha (l)HHaHCOB}'{TG OTHEeTH PBKOBOACTBOTO HA ,ley}I(GCTBOTO NnpasH NpCcLCcHKa
AaJTH CLUICCTRYBAT MIAHKALIKW 338 06@3[],6['"(21 Ha HETCKYIMUTES Marepuallii, HCMaTCpualiil aKTHBH K
HUBECTHLUMOHHATE MMOTH. I3 CJ]}"‘-!ElH, Yye Cc¢ YCTanOBH, H4e TaKMBa HWHIAMKALUHM CLUCCTBYBAT, CC
N3roTesa IT})H6JIH3H’I‘BJ]HE} OUEHKA HA BL3CTAHOBMMATE CTOMHOCT HAa CLOTBETHHA AKTHE. Korato e e
R'B3MOMNKHO 18 C€ H3IYMCAH BLI3CTAHOBHMATA CTOHHOCT Ha OTIENHMS aKTHB, Ilp}")KCCTBOTO ONpeaAcnsa
BB3CTAHOBMMATA CTOHHOCT Ha CcOMHHLATA, TCHEpHpaumla NapudiHd IOTCUH, KLM KOATO aKTHUBLT
NPHHAAJICIKH.

B1,3CTaHORMMATA CTOHHOCT € MO-BHCOKATAa CyMa OT CHPABEJUIMBaTa cTOHNOCT, HaMaNneHsa ¢ Pa3xojuTe
no npoaaxta HA AaeH akTHR K CTOMHOCTTA MY B ynorpeba. Korato BhictaHOBHMMATAa CTORHOCT Ha
Jajied akTHB (WJIH Ha eQMHMUa, MeHepHpalla HapM4HM 110TOIM) € TO-HMCKa OT OanaHcoBara My
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LI UHAY CTPUAJEH ®OHJ 3A HEABHKHUMH HMOTH AJCHILL
MEXIUHEH PUHAHCOB OTUYET 11 OITOBECTSIBAHE KbM HEI'O
31 MAPT 2020 r.

CTOMHOCT, NOCHEAHATA Ce HAMaNiBa J0 pa3Mepa Ha BL3CTanosuMara croifHocr. 3arybara or
ofe3leHKa ce ApH3HABA BeHAra KaTo pasxof B oTdeTa 2a nedanbara win sarybara M apyrus
BCCOOXBATEH JIOXO/I.

]WIIJH BBLICTAHOBIBAHC Ha 321]*)/63 oT OGGBHGHI(EI, fanancopara CTOMRHOCT HA AKTHRA (MIIH Ha ¢jrMHMuarTa,
rereprpalia napuyiu l'IOTOLlI/I) CC yBCJIMYaBa A0 IpoMcHeHatTa My BDL3ICTAHOBHMME croinocT. Tona
YBCJIMHUCHHE M€ MOMKC Jla ROBEAC A0 Ganadcopa CTOHHOCT TIo-rongaMa ot danaHcesara C'l’Oﬁi'lOC'I‘, KOATO
Ou Ouna ormpeenena npr rnoNomeH e, Ye B npeyiXoJn nepruoan He ¢ Huna IMpU3HaBaHa 3&[“}’65\ oT
06(’!3[].6['”(3 38 AafieHUS aKTHB. B1b3cTaHoBIBAHCTO Ha 33]“}’63 or OGBSE,ICI-IKEI Ce NnMpriHaBa BejHara kaTo
IIPHXOA B OTHET? 34 nevardaTa Wwin 3ary6a'ra W APYTHs nceobxparten J1OXO0/.

3.4. Hevexymu aKTuBM, AbPKAHM 32 npoxankda

Hervexymy akrpBy, ahpikadn 3a nipoganda (M rpyii 3a H3Baxclate or ynorpeba) ce kiackpuumpar
KATO JILIkaHm 3a nmpoaakta, axo Taxnata Ganancosa crodHocT e OB/1e BE3CTAROREHA MO-CKOPO Hpes
cielika 3a npojanda, a He upes npojaemiasaiua ynorpeda. [lpn xnacupuralynra UM KaTo jJIbpKaHu
3a npopaxda, Te ce OUEHNBAT HO JI0-HUCKaTa or DasascomaTa MM CTOHHOCT M CIIPaBCANMBATA HM
CTORHOCT, HaMANEHa ¢ PA3XOUTe No NPoAaNkbara, KaTo PANTHKATA OT OHCHKATA CC IPU3HABA B OTHETa
3a nevanbara win sarybara v ipyrus seeobxnaTen noxon B cxorBereTBie ¢ MCC 36 O6esuenxa Ha
AKTUBH.

I’I@TG[C}/IJJ,H AKTHBM, AkPKaHH 3a !"IpO).'l\Z\}l(G‘él (HJ’!H CPYIIA 3a W3Banqaie or yl'lO'l'pGﬁﬂ) Ce npecacrapiaT B
OTUETA 34 (t)HHal'ICOBOTO CLCTOAHME B pasjicna Ha HeTSKYUIHTS akKTHBRH.

3.5. JIasunr
Hpysxecrzoro npunara MCOO 16 - JM3MBMr 10 OTHOLICHME Ha BCHMKM JNIH3HHIOBH A0FOBODH,
BITOUHTEHO JIM3HHI HA AKTHBH ¢ HPARO Ha 110JI3BAHE NIPH BpeoTanane.

B HauanoTo Ha AOroBopa JIPYKeCTROTO nNpelicHaBa AanNH JCrobopbsT NPEACTaBIdBa WM CbALPXKA
CJCMCHTH Ha JIM3MHI. )Iaueu ACroBop [peicTasiiba WK CLAbLpKa SJIEMCHTH Ha JNW3MHI, ako no
CHiaTa Ha TO3HM J[AOI'OBOP C€ TNMPEXBLPIAS CPCeLly Bh3HarpaxaeHde tpansore Ha KOHTPOT Hal
M3MOA3BAHETO Ha JafeH aKTHB 3a ONpeleach nepuoJl Ot BpeMe. l_[epnomﬂ‘ OT BpEME MOXKE 14 6']:)16
H3pa3cH Karo crelieHTa Ha noJsBare ra Jjajed axKTHB. ﬂpy}l(CCTBOTO Ipasy NOBTOPHA OLCHKA Aanu
JaZicH AOroBop NMpeciAcTaBaBa Wil CLALPIKA CNeCMCHTH Ha JIMSHHD CAHHCTBCIIO [P MTPOMSHA B pelia H
yYChoBHAaTa Ha A0roBoepa. 3a JOTQBOP, KOWTO npeacragidBa HMiH CLALPMKA CACMCHTH HA JIM3HHT,
APYKCCTBOTO OTUHMTA BCEKH JIM3HHIOB KOMITOHEHT OTAEINO OT HEeJNM3MHPOBHTE KOMIIOHCHTH Ha
AOronopa.
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BILI WHJAYCTPHAJEH ®OHJI 3A HEJBHKUMUA UMOTH AJICUITL
MEKIMHEH ®PUHAHCOB OTYET ¥ OTIOBECTSIBAHE KbM HEI'O
31 MAPT 2020 r.

Jusu HEOROQAPUARICH

3a JLoroBop, KOHTO CLABPKA JIU3HHTOR KOMITIOHCHT M CAHH HWIH NOBEYC NOITLIHMTSINK JIH3WHTOBRK
HIH HEJIU3HHPOBH KOMITOHCHTH, JTU3HMRATONONYUATEISIT DAasnpeacna BL3HarpaKIeHueTo no Aororopa
3a BCCKM JNHM3HHTOB KOMIIOHEHT RL3 OCHOBA Ha OTHOCHUTE/IHATa ¢AMHHYHA 1IeHa Ha JW3UHTrOBUs
koMnoHeHdT. OTHOCHTEINATA CHAHHKYHA HeHa Ha JIM3MHPOBHTE W HCAM3UHTOBHTE KOMITOHEHTH C¢
onpeieas BhL3i OCHOBA HA UenarTd, KOATO AW3MHIOAATENAT MU CXOHCH JOCTaBYHK OM HaurcaI Ha
APYWECTBOTO 34 TO3H HITH I'l()).'[()GCH KOMHNOHEHT NOOTACANO, Ako l'!E!GJ]IO,LlaGMaTa CaMOCTOATECHHA 11eHa
HE ¢ HCNOCPCACTRCHO Q0CTBLIHA, JMZUHICNONYYATCIAT TPABH ﬂpH6JTl’l3HTeJ]Hﬂ OLICHKA 11a cIHHHYHATA
ena, KaTo H3noai3bsa B MakCHmMalHa cTenci HEI6J]IOILHBMH’I‘B JAMHH,

Jusunzooamen

34 JIOroRop, KOHTO CLALPAEA JAMIMHIOB KOMIOHCHT M €IMH WM TIOBEYE NMONLJIHHTERHH TH3HHIOBH
WIH HENH3MHIOBH KOMIIOHEHTH, JIMSUNTOJATCAAT DAsnpeaens BhL3HANPaXKICHHETO 10 JOrosopa,
npuaarakixy naparpadu 73—90 or MCQO 5.

C})OK R HUBUHEOGUA ()0206’()])

)I[)y}I(CC'I'BOTO onpeaens cpoika Ha ANUIHMNTOBHA JIOTOBOP KATO HCOTMEHHUM TICPHO Ha TH3HHIra, 3acAl0
CLC:

a) FNCPHOAMTE, 110 OTHOLIEHNHUE HA KOUTO CLIHECTRYRA ONIMA 38 YIBJKABAHC HA JIMZHHTOBHA A0roBop,
aK0 ¢ J0CTATLHIO CHIYPHO, YC JMIURTONONYHATCHAT LIC YNPAaKHK TadH OlUHA, KAKTO H

6) NEePpHoarTe, Mo OTHOWICHWE Ma KOWTO CLUISCTBYRA OMUHA 324 OPCKParTsBaHe Ha JIMIHUHIOBHA
AOroBop, ako ¢ JOCTATBUMO CHIYPHO, Ye AH3HHTONONYYaTCNAT 1Ne YIIpasKHK TazHn oy,

]T[JH OIICHKATa Ha TOBA Jalik ¢ AOCTATLHHO CHIYPHO, YC MM3AHTONONYUATENAT e YIIPaNHy ONuMaTa
Ad YALIAH WA HIMa Ja yOPaskHe OnuMAaTa Ja [NpexparHd cpoka Ha JIM3WHra, JPY)KEeCTBOTO B3eMa
npeasua BCHUKH (l)aK’l’H M 060'!‘05]']‘0]10’[‘!321, KOUTO CL3A4BAT HWKOHOMHUYCCKH CTHMYR 34
JHIHHTOMNONYYIaTena Aa YOpaKHH ONUHATa 1a yALING WA Aa He YrpaucHH OLUMATA Aa 1IpeKpath
CpPOKa Ha JiM3uira.

J]HBHHI‘OHOH}“{H'I‘GJ‘IRT NpaBH NOBTOPHA OHEHKA HA TOBA JANH ¢ A0CTATLHHO CUTYPHO, Y€ UG YIPaXKHH
ONuUMATa 3a YALLKABAHE MW HiMa 434 YIPAKHH ONUMATA 3a 1IpeKparapaHe, NpH HacTLIBAHETO Ha
BKHO CBLOMTHE HIH CHIHECCTBCHO HM3MCEHCHHE B O6C’I’OH'I'CJ’ICTB€\T8, KOETC ¢ T1I0J1 KOMTpoOJda Ha
JIM3HMHIONONYYATCs K 3aciara TOBA JOKOJKO € JAOCTATBEYHO CHTYDHO, Y€ JIM3HHIONONYHATCIAT LLUe
YhpaxKin onuri, KoATo HC © Ouna OTpa3eHa TIpK OTIPCACTISLHCTO HA CPOoKa Ha JUIHMHIOBHA JOTOBOp,
WIH HAMa aa YOpaXKHM ONUMA, KOATO INpejid T0Ba € OTPASHI NPH ONPCACNAHCTO HAa CpOKa Ha
JTH3WHTOBHA JOTOBOP.
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JIM3UHT OTIOJNYYATEJE
Hpusnasane

Fla nauvanuara parta JHZHNTONONYHATCHAT NPH3HABA aKTHBa C npapo Ma MOA3BAHE W [IacHBa 110
JIN3HHIE.

Hupeonauanna oyenxa
[Topeonauamia oliclika Ha aKTHBA © APABO Ha MON3BANE

Ha nauaymara nara JH3HHEPONONYHATENSAT OLEHABA AaKTHBA ¢ NpaBo HA NOI3B4AHE 1O 1EHAa Ha
npupobusane. T pionousa:

ﬂ) pasMepa Ha ITLpROoHavaIHaTa GleHKa Ha NACHRA 110 JAH3UNTa,

6) JH3IMHPOBHUTC TJIAIMAHMA, H3BBPIUCHH KLM WK 1Opear navalHdaTa JaTda, MHHYC NMOJYHCHHTC
CTHUMYJIH 110 NHU3IHHTa;

B) NBEPBOHAYMANHNATE TIPEKH PA3Xol, WIBDLPIIEHH OT JIM3HHTOITMIYYaTelst,
n'prOHalIﬂJ'lHa OICHKA Ha macHupa 116 NTU3MHEA

Ha navanuara para NHIHHTOITONYYUATENRAT OUCHARA HacKuBa 110 NIM3MHFa No HacToAlara CTOMHOCT Ha
JHW3HHTOBHUTE IaliaHMA, KOMTO He Cca H3NJaTeHH KeM Tda3W nara. JIuauirosuTe IwalnlaHMa ce
AUCKOHNTHUPAT C JHUXBCHHA TIPOHCHT, 3aJlMOKEH B3 JIMIMHIoBHA JOrOBO, ake TO3H DPOLCHT MOXKE Nd
6’1),[13 HENOCPEACTRCHO QNPEASIeH. AXO TO3U TMpoeHT HE MOMKE Jia 6’b)_le HEMOCPEACTEENO OJNTPEACACH,
JIM3MHTONOIYYAaTENAT U3N0A3Ba j[H(l)GpCI-llJ,!‘lallHHH JHUXBCH NPOLCHT HA TH3MHFONONYYaralit.

Ha mavanuara gaTa AM3MHIOBUTE Inaniadydg, BUnoUucHr 5 OLCHKATA Ha TTacklBa 10 NH3MHTA, 06XBHl,llﬂT
CACAHHUTE PNAIAHEA 38 NPABOTO Ha NMON3BAHE HA OCHOBHHWS aKTHB 10 BpEME Ha CpoKa Ha JIH3HHIOBHA
AOTOROp, KOMTO HE €a 1uiaTehy KLM Havannara nara.

a) (!JM[{CHPHHM MAAMAHHS MUHYC IMTOANECHKALIMTE HA NOJIYYaBale CTHMYJIH 110 JU3MITa,

6) MIPOMEHIMBH JIM3HHIOBH TUIALIARKA, 3aBHUCCLOH OT MHJICKC WK FIpOLICHT, KOWTO ¢a OUCHEHH criope]]
CTOMHOCTTA Ha MHACKCA KK NPOLICHTA KBM HavajlbaTa Aata;

B) miamanys Ha CAHKUMH 34 NPCKPaTABAHC HA JIMGMHIOBHS JOTOBOP, aKO B Cpoka Ha NW3IMHTIOBHA
AJOTOROP € OTPpaseHO YINPAXKHABAMETO Ha ONUHA 3a NPCKpaTaBaHeTo na JA0oroBopa oT CTpaHa Ha
JHSHNronoeyaTens.

Hocnedearya oyenra

Hocne;wama OLCHKa Ha aKTHBa € Npapo Ha TNOJ3BaHe. Cnen wawaniaTa jara JTH3WHIONONIYYaTCRsT

OLICHSABA aKTHBA C MPABO Ha TION3BAHE TOCPESICTBOM MOJes Ha LigHaTa Ha npuaobueane.
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BINA UHAYCTPHAJNEH ®OHA 3A HEABWXKHMH UMMOTH ATCHII
MEKIHHED ®PUHAHCOB OTULET WU OITOBECTABAHE KbM HET'O
31 MAPT 2020 r.

INocneanpaina olleHka Ha racHBa no nuaWuHra. Cnea Hauanpara JaTa JIH3WHTONONYHATENaT OleHARA
MacHBa no JIM3UHra Karo:

El) yeReandapa fanaHcosaTa C'I‘Oﬁl-lOC’]’, 38 na Orpasy auxpara no nacHpa no JH3HHra,
6) namansasa Ganarcosara CTOI‘:IHOCT, 3d J1a aTpasd U3BLPINEHUTE NH3IWHIOBY IIalatns, H

EB) ITpeonensisa DanancoaTa G']‘OﬁHOC'I‘, 3a Aa orpasy NpeoleHiKHTe WK M3MCHCHMATA Ha JTH3HHIOBRHA
AOTOBOP MK Ja OTPA3K KOpUIrdpaniTe (])111(0141};1[-114 O CLUIECTRO NH3WMHINOBH 1hallaHHA

JInxBaTta Mo nacupa no NU3MHFA 33 BCEKH NEPHOJ 1IPE3 CPOKA Ha JIMAMHrOBHMs JOTOBOP € Cymara,
KOSTO ¢e NoAyvaBa, ako KbM OCTaTLUHOTO caljio Ha IacHBA 1o nH3uHra ObAe NPUIoIKSH 110CTOAHEH
JIAXBEN TIPOLEHT {IHCKONTOBHA )} 3a NepROJA,

Cnej HaMaiiHarta JaTa JIM3AHTONOAYYaTeaT npu3nasa B nevanbara uim 3arydara KAKTO JHXBATa MO
NACHBA IO JIU3MHIE, TAKA B IIPOMEHITHBHTC IM3UHIOBKM (NAILAHKA, KOUTO HE €4 BKIIOUCHH B OLenKaTa
Ha IIACHBA 1O JTH3MHIA, B TMEpHoad, Npe3 Ko#To ¢ HacThnuno ¢bOMTHETO WNn 0BCToSTENCTROTO,
JIOBENIO A0 TE3H MAAIANHS.

IlpeoucHka Ha nackBa no JH3UHIA

Cnen nauannara QaTa TM3HHIONONYHATCIT 1PEOICHBa NACHBA 110 JIM3MHIE, 32 1A OTPA3H NIPOMEHHTE
B JIM3MHIOBHTE MNAIAHHA. JIM3HHNIONONYUATENST (PU3MABA CYMATA HA MPEOLEHKATA HA FAcHBA 1O
NH3MHTA KATO KOPeKuMs Ha akTHBa ¢ Npaso va nojispaxe. Axo obaue Ganamcopara CroHHOCT Ha
AKTHBA C NPABO HA JI0I3BAHE € HAMAJICHA 10 HYNIA ¥ UMa MO-UATATLLINO BAMANABAKE B OHEHKATA Ha
NacuBa Mo JIM3KHTA, IU3MHIONONYYATENAT MPU3HABA OCTATBYHA CyMa Ha NpeoueHkaTa B nedanbara
itk sary6ara,

J]I’IBH!-il'OﬂOJ]y'—Ia'l‘GJIH’I‘ NnpeoueiiaBa nacHea 1o MH3MHra, Karo JUCKOHTHPA KOPHTHPANWTES JIM3HHATOBH
nmiaratus ¢ KOPHrupal JUCIKOHTOB NPOUCHT, ako MMa IIpOMAHa B CpOoKa Ha JIM3HHTOBHA A0TICBO).
.nHSVIH!‘OI'IOJ]ylla'l‘(‘}}'lﬂ’l‘ ONpPEACHd KOPHTHPANWTES NH3INHTOBH MNALATIHA BL3 OCHOBA HA KOPUTHpanHa

J-[l’l3l’ll'il“0I‘IOJIyL!ﬁTGJISI'l‘ peoUcHsBa NacHea 110 JIM3KMura, Karo AHCKOHTHPE KOPHIHPAuHTE JTU3IHHIOBH
IalaHHg, aKoe UsMa npomsia B 6'1:)1611[[—11"6 JU3IHHTOBH NAalatus, IIpor3TYama oT NpoMaHa B HHICKC
HIH NIPOIEHT, N3NOM3BAH 3a ONPEACNANC Ha Te3d INlalanms, BKMOYUTENHO HaNpHMED NMpOMCHH B
nazapHoOTO  pPABHHIOC Ha HaeMWTe Chned  Nperacd Ha nazapa  3a  OTAaBaHe 1)1 HACM.
J'IH3m-11‘0[10J1y11a’1‘em:'1‘ ApCoLeHsaBa nackiBa no NH3HHra, 3a Ja OTpa3’H Te3H KOPUrWpaHyd JIM3HHTOBH
allandas  ¢aMo KOTaTo HMa NPOMIING B IIEpHYNHTE NOTOHM. ﬂmmirononyqa'renm‘ onpene/ia
KOPHUTHPAHUTE JIH3WHTOBH TITAllAHNMA 34 OCTaTbKa OT CpOKa Ha JIM3HHTORBHA J0TOBOR BL3 OCHOBA Ha
KOPHIHPAHKUTE A0TOBOPHHU MNallaninsl.

HMamenenus Ha nu3nHrosus AOroBop

J]HBMHFOI'[OJTy'—IaTCJ]ﬂT OTYHTA H3IMCHCHHUETO Ha ANW3ZHUHIOBHUS AOTOBOPR KATC OTACHCH JIM3MHr, aKko
H3MCHCHUCETO YBCIHYABA o0xpaTa Ha NHUIHHIOBHA ACroBOp, Karto ,L1063Bil [paBoOTO Ha 1ION3BAHE HA
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CAWH HMIIH TMORCYES OCHOBHH AKTHBH H RL3HATPAACASHHUCTO 110 NHIWHIOBKWA A0TrOoBep €€ yBeuYana CLe
CyMa, CHH3MEPMMaA ChC CAMOCTOATENHATA 1ICHA 38 YBCNHUCHHETO B ofxpata u CBEHTYAINH KOPCKIWH
Ha Ta3y 1leHa 3a oTpasiaBane #a oberosTencTraTa 1Mo KOHKPETHHA A0TOBOP.

AKO M3IMEHCHHE B JIK3HHTOB JOTOBOP HE € OTYUETCHO KarTo OTACACH JIM3KMHI KbM JIaTaTa Ha BJIM3ance b
CHJIA H& M3MCHCHHETO, NH3MHTONONYHATEAT PA3SAPE/ICTA Bh3HATPAKASHHETO I NPOMENCHNEA 10roBop,
onpeacis Cpoka Ha HM3MCHCHHA NH3HHICOB AOMOBOP K npeouensaBa macHBa Mo JIM3MHra, KaTo
JWUCKONTHPA KOPHIHPAHUTES NTH3HHTOBY NhallaHMs ¢ KOPUTHpaH JHCKOHTOR NPOLEHT. KO])HT‘H]J'&HHHT
JHUCKOHTOR TIPOUEHT C€ ONPEMEsIst KaTo JMXBEHHs 11POHEHT, 3aJI0KEH B JNH3WNFOBHI JNOroBOp 34
OCTATLKA OT CPOKA 1A TO3W NOTOBROY, aKO TO3H INMPOUSHT MOMKE 1a &bae HENOCPCUCTBCHO OIIPCICHCH,
WMWY KaTo ,lIH(fJC])eI-[UHHJ]l-IHSI JIUXBEH MNPONEHT Ha JIM3HHIONOIYyUaTC)Is 10bM Agrara Ha BAW3aHe B Clla
Ha M3MCHCHMCTO, AKO NUXBCHWAT NPOUCHT, 3210MEH B JIM3HHTOBHS A0IrOBOpP, HE MOIKC lla 6']))_10
HEIMOCPCACTBCHO CTIPCACICH.

AKO MIMEHCHME B JIM3HHIOR JAOroBop e € OTHETEHO KaTo OTACNCH JNH3HHI, JIHM3HHTONMIIYHATCIAT
OTYHTA NPCOUCHKATA Ha HaCHEa 10 JIM3NNra KaTo Hamalisiza HanamcoBaTa CTOHHOCT Ha AKTHBA C npaso
Ha HoJrizane, 3a Ja OTpadd 4acTHYHOTO HIH IThJIHO MpekpaTaBare Ha JH3KHFOBHA AOTroBOp, 34
A3MEHCHUS Ha JIHIHHTOBWS NOFOBOP, HaMaIABAILY HETOBH ofixpar. .HHi}HI'II*OITOJ]yllaTCJHIT npH3Hana B
neuandara Win 321]“_‘)’68"[‘21 BCHYKHW JOXO0JAHM HIH 3.’:1[‘)/61/[, CBLP3aHKM ¢ YACTHHHOTO WAM HNBLIANOTO
npexparsrade Ha TW3KWHINOBKA J0OroBop W M3BLPHIBA CHOTBETHHTE KOPCKUHH Ha akTHBa © 1paBo Ha
NOI3BANE 38 BCHYMICH JIPYTI'H H3MEHCHMA Na NU3NHIOBHS JOroBOopD.

JHW3UATOJIATEN
[KiracHpHKAIMA HA IH3HHTOBHTE JOMOBOPH

JIHZHHroAaTeN ST IIACH(HMLMPA BCEKKM OT CBOMTC JIMBWHIOBH JIOFOBOPH KAaTG JIOTOROP 3a ONeparHien
Wi 3a Quuancos Jimsuur, JIM3MHTOBMST J0TOBOP ce KhacH(MMpa KAaTO JOroBop 3a (PMHANCOB
JIMBHHT, KO C HENO CC NPEXBLPILSIT 110 CHUICCTRO BCHUKH PHCKOBE H MATOIH 0T cODCTBEHOCTTA BLPXY
OCHOBHMS AKTHBE, H KATO JIOCOBOP 32 ONEePaTHBEH JIHZHHE, aKO ¢ MEro He ¢e RPEXBLPAAT MO ChLIIECTRO
BCHUKH PUCKOBE W U310/ 0T cODCTBEHOCTTa BBPXY OCHOBHUA aKTHB. Jlamu naned JMsHHros Joroop
¢ AOroBop 3a (PUHAHCOER WM 3a ONCpaTHBCH JIM3MHI 3aBMCH OT CLIIHOCTT& Ha CAEIKara, a He oT
Jopmata Ha goroeopa. Knacuduraumara Ha JHIMHIOBMS AOTOBOP CC OCLUIECTBABA HA JarTara Ha
BLBE/IANE M CE NPepasFIelaa camMo MPH HIMEHEHHEe Ha JTH3MHIOBHA LOroRop.

HoroBopH 34 oneparuzeH NH3ANT

Jlvzuuroparensar NPH3HABA NU3MHTIOBHTE TTalllanKsl 1o JOTOBOPH 3a ONEPaTHBEH JIM3HUHIT KaTa INPHX0oA
mO NKWHEHHHE METOJM MM Ha Jipyra cucreMaTHHHa Haza. Jluzunrogarenar fpuiaara papyra
CHCTEMATHYIIA 6333, KoraTo Tasn Gaza oTpaszdapa no-TOUHo Havura, rno KOHTO ce HAaMasABa noj3ara OT
M3NON3BAHETO HA OCHOBHHSA  akTHB., JlMsudrosjarenar npy3nasa pasxopuTe, BKIKOHHWTEITHO
aMOopPTH3aUMATA, UIBLPIICHH BLR BPE3KA C TEHEPHPAHETO Ha JOX0L3 OT NM3MNT, KaTO Pa3xoil.

cTp. 20/ 35



BHAWHAYCTPHAJEH ®OH/A 3A HEABUAKNMHU HMOTH ANCHI]
MEAIHHET GMHAHCOB OTUYET H OIIOBECTABAHE KBEM HEI'O
31 MAPT 2026 r.

AMO])’I‘H3a[1M0|-I!-]a’Fﬂ NOJUTHKA MO OTHOMNCHWC Ha AMOPTHZMPYEMHUTE OCHOBHM aKTHEH, NPCAMET Ha
OliepaTHicl JNH3HHT, '1‘pH6BH piti} 6’13,1],6 chriacyegaHa ¢ obuuaiinara aMOpTH3IALHOHHa MOJIMTHKE Ha
JIH3HETO A TCIIR [0 OTHOILUCHHE Ha l]0)106HPI dKTHBH.

JlusuiroaarenaT OTuMTaA M3MEHEHHETO 1B JAOroBOp 34 ONCPATHBEH JIM3MAT KaTO HOB JIU3KUHE OT AaTaTa
Ha BJIH3AHC B CHIId Ha M3MCHCHHETO, KaTO B3WMMa NPEABHA BCHYKH aBaHCOBRO TH1AaTEHMW HJIKM HAYHCICHH
JIM3HHTOBH NMIALLAHKA, CBLP3AHA ¢ MLPBOHAYaIHWA JIOTOBOP 34 NMU3MIYT, KAaTO YACcT OT JH3HMNIOBHTC
miaras1a 3a HoBpua JMIHHT

3.6. Marepnanan 3anacu

MEITG[)PI&HHHTG 3arnacKu BKITIO4BAT HPH,HOESMBEIHG'FO Ha 3€MA HWJIK CrpaiaM l'lpl"l):l()ﬁl'l'l‘l"[ HIIH TAXHOTO
H3rpaOKRaie, HUUTo CTORHOCTH LLE ¢8 BL3CTAHOBAT npeAuMuo upes npojaxda. CelecrofinocTra Ha
MaTepHAJIHHTC 3A1TaCH BKJIOYBE Pa3sXo/iM 3a l]])Hj.lOGHBai-]C Ha MATCPHaNIHWTE 3anacH, KakTo B BCHUKH
APYrd pasxoj/ld oTHacsuln ¢ 10 HPHBCKHAHCTO Ha MaTCpHaliiTe 3anacH Jo TAXHOTO TCKYIIO0
MECTONONONECHNE H CLCTOAIHE,

MH‘I'CE)HHJ]I'JHTB 3aI1ACH C€ OTHUTAT [0 IO-HHCKATA OT TAXHATA cebecToHHOCT U HeTHa pcaiMiycMa
crofinocr. 3a PBKOBOJACTBOTO HAMA pPasiniKa MEKAY HETHA peaiusvpycMa CTOHMHOCT M rnasapua
CTOHHOCT Ha MATEPHANHHTE 3ai1acH.

3.7. PHHAHCOBH MUCTPYMEHTH

dunaicos HHCTPYMEHT € BCEKH A0TOBOP, KoiiTO nopax;dla SAHOBPEMEHH), KAKTO (])Hl*[ﬂi']COB AKTHE B
CAHG NpCIANPHATHE, Taka d (]]Hl-lal-]COB nacup WIM HMCTPYMCHT Ha coDCTBEHMA KanMTal B APYTo
ripe/npuaTHe.

DMUHAHCORUTE AKTHBH W THACHBH C¢ IIpH3HABAT @ OTYCTA 34 (l)l'lHal-ICOBO'l‘O CLCTOAHKE, KOraTo M camo
KOraTo )l])y}l(CCTBOTO crane crpaita 10 JOroBopHHUTE YCICOBHA Ha HHACTpyMClTa. OunancopnTe
AKTUBK CE OTHMCRAT OT OTHCTA 3a (1)”]']&]100!30’1‘0 CLCTOAHME, CICA KATO JOTOBOPHHUTS I1paBa 33
1TOAYYHABAHCTO N& NMapHYyHHd NOTOHH €A M3ITCKIIH WKW aKTHBUTE Ca APEXBLPICHH H T])a]'ICd)epTaT ]\t
OTTOBAPs Ha U3IHMCKBaHuAgTa 3a OTIHCBaHC, MUHAHCOBHTE 1TACHBA CE OTIMHCBAT OT OTYeTa 13a
(I)H[-IEIHCOBOTO CLETOSAHHE, KOraTO W CaMO KOraTo Ca Nnoraceéi — T.€. 3aAb/KCHHCTO, ONpeAcnelo B
A0ropopa € OTnajanalto, anynupano BWiH CPOKLT MY ¢ HITCKDIL.

Ilpn nbpROBAYANHOTO UM NpU3HaBaHe (PUHAHCOBMTE AKTUBM (MACHBY) CC OLCHABAT 1O CNIPABEIIMBA
CTOMHOCT, MNIOC AW MHHYC, B ciiyyail Ha (UHAHCOB aKTHB MM MHEHCOB 114CHB, HEOIEHABaH 110
crnpaBseAMBa CToHHOCT Mipe3 neuanfara wiM 3arybaTa, pasxoiMTe HO CAEIKara, KOWTO ca Mpako
CBBP3aHM C NPUAOOHBANETO WM M3/aBaHeTo Ha (PUHAHCOBHA AKTHB WM (PMHAHCOBMS IACHE, ,C
H3KJIOUEHHE Ha (PUHAHCOBUTE AKTHBH (MTACHBH), OTYMTAHH MO CIPABE/UTHRA CTOMHOCT Npe3 OTYeTa 3a
nevantara unu 3arybarta 1 Npyrus BceoOXBaTeH N0X0.
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3.7.1. Twepaoacku u dpyzu mep208CcKU 83EMAHUNA, HEIMHO

T'l:p[‘()BCI(l—‘['I‘G W Jpyrd B3eMaHHA ca HEASPHBaATHBEHH (l)PII‘IElHCOIBH aKTHBHN C© (1)I/II€CH[)aHH HITH
onpeaeiiMu CHOKOBEe 3a ypeagane, KOUMTO HE ¢ KOTHUPAT Ha aKTABCH [asap. Te Bb3HHKBAT, KOraTO
}Ipy}ICCCTBOTO npepocrasy napuyieH pecypce, CTOKH HITH YCIyTrH, tes Ja MMa HaMepenHe JAa ThLprysa
EL3NHKHANOTO B3eMmade. Te3d naeManus ca npeacrasén 110 TAXHaTa aMOpTH3Wpala CTOFIHOC’I‘,
u3uMCcIeHa Ha basza METONA 1a e(])el(’I‘HBI'IHH JMXBCH NpoUenT, ¢ H3KNOoYCHHE Ha KPpaTKOCPOUHHTE
B3CMalHsIl, KOUTO HE ¢& aMOPTHU3HPAT

3.7.2. Hapuunu cpedcmea

]’Iapwn-m'rc CpeicTBa 34 LGAWTE Ha CLCTaBIHCTO Ha OTHETA 3a NapuudiKs TOTOK cd NapHunHHuTe
cpesicTBa B OPOH M N0 DAHKOBH CMETKH H IPYTH KPaTKOCPOUHH BHCOKOAHKBHINKY WHBECTHIIMN, KOUTO
Morar na 6’b1lﬂ'l‘ KOHBCPTHPaHK B Onpeasieha cyMa Napuini cpeacTsa W NOANSKAT Ha He3HAYATEC/IHH
IpoMeENH B croiiHocTTa.

3a uenMre oryera sa OapyuuiuTe MoToUM NAapHMHKATS CPEJICTBa BKIHOYBAT [-I€6JIOI(HPHI-[I*[‘FG INapPUYHH
CPeaCTBA.

3.7.3. 06e3ayeHka HO PUHAHCOBU AKMUBU

KM 0603116111(3 Ha q)l'll'lﬂl'ICOBM'l‘C HHCTPYMEHTH CC NPUCTLIIBA NPW HHAWKANKA 38 YBCIIHYCH KPSAHUTEH
PHCK Ha Tpyna ([)HHE}HCOBM HHCTPYMCECHTH, KaKTO H Ha HHUBC OTACHCH (1)I'II'IHHCOB HHCTPYMENMT,
DUHAHCOB AKTHB € ¢ KpeaurHa 06(‘33”,81’]1(21, Koraro ca HacrhLliitiiv NG MK NOBCHE CLGHTHH,
oKazpalln HeraTHBHO B'I;B),leﬁCTBHC BBLPXY OUAKBAHHUTC 6'b).1(3].1.{l’1 TIAPKYIN TIOTOLH OT aKTHBA. nl’)HMBlJH
34 HAITMYKE HA KPEAUTHS 066311011!(3 Ha aKTHR Ca HANMYHUCTO Ha HAKOW OT CICHHWUTE cLOUTH:

L4 IHAYMHTCNANH (.I)MI'Iil]'ICOBM 3aTPpYAHCHMA HA CMHUTEHTA HIH JUNIKIHKA;

. Hapyuasaie Ha J10rosep noj (t)O])MElTa Ha HCH3ITBIHCHHE WIH ITPOCPOHHL,

. 3ACMOIATCNST MPAaRH OTCTLHKK Ha 3acMaTensa NOPaIi 3aTpPYAHCHOTO MY (l)HI-laHCOBO

L CLCTOSIHKWE, KOWUTO HE o1 Haupapuil Apyu Apyrm 060’1‘051’1‘01101‘1321;

e CTaBa BEPOITHO, He 3aeMaTesIa ule 6’[:)16 00sReN B HECHCTOATCITHOCT MITH APYTro (1)“]-12]!-!(30130

bl 03J1paBABaHC,

L4 H3YC3IBAHE HA (I)I’IHHHCOBMSI AKTHE OT (I)Hl-lal-lCOBHﬂ nasap sapajimu 3aipyaHeHHs,;

* 3aKynypaMe Ha (])HHEI]-[GOB aKTHB C IroJisim 0'1‘61413, oTpaziapal rnoneceHH KpeaHTHH 331*)/6[4.
Baowapanero na KpEeaUTHNS PG]';ITHHI“ Ha ¢aun ('I)I‘IHE]HCDB AKTH3 MOKE Aa ¢ ](OMGHE-lﬂuliﬂ oT
J.lCﬁC'I‘BHC'I‘O 1a IBIKONKO cLOUTHS.
erj],l'l'l‘l-[a 3211“}’621 € pasiuraTa MCKAY BCHYKH AOrosBopcHn HNapHthin noToNKM KW BCHUUYKK FTapUYlTH
NOTOLIt, KOWTO JPYKECTBOTO G4aKBa Ja NOoAYYH, JUCKOHTHPAlIH C [ThPBOHaqalnKns C(l)CI(THBCH JIMXBET
fpoucHT. ,llpy}KGCTBOTO oueHABa NMApHYHWTE NOTCUH, KATO B3eMa NPCABHA BCHUYKH JOTrOBOPHH
YCROBUA 1O (])HHaHCOBHH HHCTPYMCHT (Hﬂl‘ipl'lMep QIR 3a NPeAcpOyHO MOracsaBaHe, yALIKABaHEe,
KOM-ONOuKH W ApyTrun 11011061']}4 Oﬂl,l,l/li’l) 3a Ovakpanust CHOK Ha TO3H (i)MHaHCOB HHCTPYMCHT. ﬂapwmm‘e
NoToOnH, KOMTO €€ B3EMaT NPCABMA, BIRINOHBAT HapUYHKW NOTOUH OT l]pOJJ,ﬂ)KGElTa Ha ALpiKaHe
obesneyenvs WK APYTH KPEAHTHA HO}.IOGpCHPlﬂ, KOUTOQ Ca repaijeia 4acT 0T A0IM0BOPHHTC YCIOBHUH.
HOH}’CK& Ce, Yt OUAKBAMHIT CPOK Ha (l)MHﬂ.HCOBHH HHCTPYMCEHT MOJE Aa 6'b,[le oueHen ]'I}JHGJ]MSHTGJ]HO
Nno HAACHACH HAYMH.
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3.7.4. Tepeoscku u dpyau 300vA2CEHUSA

Karto TBLPTOBCKKH H APYIH 3aAbJAEHAn o Icnacnd)nuupa'r 3aAbLDHKENNUH BB3HWIKHAAW 0T AHPEKTHO
NPCAOCTaRMHE Ha CTOKH, YCIIYIH, HGKJIHCH(I]HU,I/IpEIHH Katro (]ll'il'l‘dl{COBH MaCHBH. lml"prOl-la‘!ﬂ.l'll-IO TC3HN
3aALIJDKCHHS Ce OHCHIRAT 110 cebecroiinocr BILTIOUBALA CripaBeyiiBaTa cToHKHOCT Ha OOJIYUEHOTO M
PasxoduTe 110 CAeNKAaTa. CJ“IG].I. DLPBOHAYAIHOTO MPH3HABANHE 3A0LJKECHKMATA, KOUMTO Ca Oes (]}mccupan
naneind ¢ce OTUuTaT 1o cebecToitnocT.

3a,tuu1>1<erm;rra, KOHTO Ca C© (IJHKCH]JHH IAJACH CC OTHHTAT 110 aMOPTHIUPAHATA UM CTOHHOCT.

KaTo apnrocpounu ce knacu(BuiMpaT 3aab/iKe s, KOWTO ca ¢ (JMKcHpal 11ajemx B OCTaThUCH CPoK
JI0 Najcyea Haj eqna roMHA 10 JAaTaTa Ha ITaaexa.

Karo KpaTroCpOIK Ce KJIEICH(I)M]U’I])&'I‘ 3aLINRKEH U, KOUTO cal

e Gea (xcHpan nagexc
e C (JHKCHPaN NAJEK M OCTATHLUEH CPOK IO Nageka A0 GAHA FOAHH& OT Aarara Ha (MHAHCORMSA

oryer

3.7.5. Jluxeenu zaemu

JIMxXReHHuTE 3a6MU CE NPHU3HABAT ITLPBOHAYAIHO 110 CI'I[JE]BC,H,J]HBEI Heia, (])O[)MM])EIHE] OT TIONYMCHUTE
NAapHYHH NOCTLIVICHKS, HETHO OT HPHCLILWTE pa3xoid 1o CUehKara. Cﬂe)l TLPBOHAYATHOTO MM
APH3HABAHE, JIMXBCHHUTE 3acMHM CC OUCHARAT NO EIMODTHSVIPEIHH CTOl:iHOC']‘, KAaTO BCSKA pa3nmca MEM Y
NLPBoOHAYaIHATA CTOHHOCT M ¢TOHHOCTTA Ha najac ce OTHHUTA B QTrueTa 34 neyandara WK 3ary6aTa H
HPY T BC€06XB¢TI‘CH A0XO0[A 34 nepuosa iHa 1oJi3pane Ha 3acMa Ha 633a METOJ1a Ha C(])GK’[‘HBI'IHH
JIUXBEH OPOUEHT. I]OJ‘Iy‘ICHH'I‘G JNHXBCHM 34CMH, Mpy BL3NAKBAHCTO Ha KOWTO He ca HBB’bpllICHM
Pazxonu CRLP3aHK CLC ClleTkaTa, He ¢e aMOPTHINpAT.

DOrHalcoBHTEe pasxoiH, B TOBa HHCIO H JIMPCKTHWMTC pPa3sxoAd No NPUBIHYAHCTO Ha 3aeéMa, ce
BKAIOYRAT B OTUeTa 3@ nevandara vnu 331")/63'!‘&] A Jpyras seeobxBaTeN HOXOn 1o Merona Ha
G(])GKTMBHVHI JUXBEH NPOoNCHT, JInxsenure zacMu ce macudmuupa’r KaTO KPATKOCPOUYHH 3a{LJRDKCHUA,
OCBECH KOraro ):[IJ}’}I(CCTBOTO HMa 603yCJ]OBHO npase ja OO MOracaBaHeTo Ha 3aALJDKCIHNHCTO 34
MHHHMYM 12 meceula ¢chien jararta Ha oTdera 3a (])m{ancorz()'ro CLCTOANHNKE,

3.8. OcHoBeld KanTan
OCI-!OBI-IMS[T Kartraia Ha ﬂ])}’DKCCTBOTO c HPG,[ICT&BCH o HCTOpH“ICCKa LeHa B JAcHA Ha pGI"I’lCTpHpaHGTO

MY.

3.9. JaunK BBPXY 1I0X01a
)181—['1:}(’]3']" BLPXY A0X0A4 BKINIOUBA TEKYHIHA TAHBK Bhpxy neuandara v OTCPOICHMTE NAalBHM,

CrrnacHo un. 175 or 3akona 3a xopnopaTHsHoTo nofoxoano obnaraue (3KI10) npysecteata che
cneupmanna uusecTiuronna en no 3JICHL ne ce obnarat ¢ KOpPHOPATHBEH HAHBK.
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O’I‘C])OLICHH'I‘('Z AAHBIH Ca CYMHTC Ha ALJIAKMMHTE (B'bSC'I'ﬂl-[OBPlMH) HalbHH BLPXY neuanfara 3a
6’1)_).1@]11[/1 NEPHOMM TIO OTHOIUEIME Ha obnaraemMHTe (npncnagmum CC) BpPEMEHHH PasTHKH. BpeMeHHHTC
paz/iiKK ca pasiuKHUTE MOKLY OaynalcoBaTa CTOMNOCT Ha ¢JMH AKTHB WK MAcHB W HEroBaTa JaHbYHa
OCHOBA, O'l‘CpO‘-lBHH'I‘B HJaHbLUH BLPXY neuanbara ce M3YMCIABAT Ypes npuiaraicro Ha HanaHcoBHs
NacHBeH MCTON. O'['C])O“ICHH']‘G AAHBLYHH JIACHBH C€ HM3YMCHABAT 3a BCHYKH obnaracmu BpeMCHHNW
PAa3iiHKH, AOKATO OTCPOHCTIMTE JdWBLYHH aKTHUBK 34 OPHCNajalluTe &¢ BPEMCHHM Pa3siMKH CE
IPHA3HABRAT, CaMO A0 MMa BEPOITHOCT 38 TEXI0TO 06{)&’]‘!-10 NPosABACHHE W ako lll)Y)KCCTBOTO Hc e R
CLCTOAHNUEC B 6"[;)1(31_1_[(3 Aa reucpupa AocTaThuHe Tie‘-laﬂﬁﬂ, oT KOATO T¢ Ja Moratr ja 6‘1),!.1&']"
[IPHCITAAHATH.

OTC])O‘H‘JI'IHTO JAaLMIH AKTHBRK M ITACHBH C€e H3YHMCIABAT KaTo CC Npuiara npeanoharacsMara Janhuna
CTapKa 3a nepuojia, i KOHTO Te HIe ce pecanusupar WK noracaT, cbrilaciio Ml-l(l)OpMaliHSI'I‘a, C KOATO
I{py)KGC’I‘BO’I‘O pasranara oM MOMEHTAa Ha CLCTABRAHE Ha (])I’IHH]*[COBI’ITC OTUCTH. OTCEJO‘JGHWI'G JAlLIOH
CC ITPH3HaBRAT B OTUCTa 38 rieyantara Win 3211")/651’FEI H IpPyrns rceodxBaTen A0X0A, oCBeH B CAYUANTE,
KOraTo BBLIHHKBAT BLB BPL3KA € MNEpo B OoTHETA 34 (])HI-IHI-ICOBO’[‘O CBCTONHMHE, KOETO CC OTpd3sBa
JANPCIKTHO B cOOCTBENMA KANMTAN Ha I[]))DKCCTBOTO. B To3u CJIyllaﬁ H OTCPOMCHUAT NaHLK CC NOCOUBa
AMPEICTHO 3a CMETKA Ha TOoBa 11€0 (]3 I(ﬂ[]l‘[1'ﬂJ]‘cl), Oes Ja HaMHpa oTpaiene B OTHCTa 34 nevanbara
HWIH 34 l")/6&'l”il W APYIrus BeceodxBaTel HAOXOA.

Crolinocrra na OQTCPOMCHUTE AaHLHHM aKTUBR Ce Mperiaciia KbM BCAKa JaTa Ha OoT4deTa 324
(l)ldl'[al'lCOBO'l‘O CLCTOIHMC W CE Ramalupd, KOraro HMe € BEpPOITHO, Ye Jl])y}I(CCTBOTO e MOKC 1a I'
BL3ICTAHOBH.

()TCpOL!Cl—!MTC JaHpyry akTHUBW W T1aCKUBH CC I"I])B,),ICTEIBFIT HCTHO, aK0 Nojneart Ha CIHHCH })G}I(HM 11a
obaaraue.

3.10. JMoxoau Ha nepcondasia

Kpamgocpounu doxodu Ha Haemu Auya

3?],}1’]31])1(@}[”5[ 34 KparTKOCpOUHMTYC JOXO0AW Ha HACTH JIKIA CC OLCHABAT Ha HCAHCKOHTUPAaMa baza u ca
OTHETCHHM KaTO Pasxo]i, Koraro CBLpP3aiuTe € TAX YCIYrH C¢ NpeaocTaBdAT. ITacus ce npu¥sHaea 3a
cyMara, Koaro ¢¢ oHaxkea jaa 6’1:11,6 H3nnmaTeHa 10 KPaTKOCPOHCH 6OHyC E NA4pPHd WKW NaHOBC 38
paznpcaciicniue Ha netlan6a'ra, aKo IL[)Y}KCCTBO'I‘O HMa TIPaBHe WK KOHCTPYKTHBHO 3aaLIKEHHE Ha
3aIlIaTH Task CyMa KaTo pPe3ynTaT 0T MUHaNW YCIyrd, NPeaocTaBeHd OT CIYIHTEI, H I LITKECHUETO
MOMKC Aa CC OLCHH HNagea o,

ﬂp}")KCCTBOTO NpH3HaBa KaTo 3aiLJIKEeHHE HEAWCKOHTHpaHaTa CyMa Ha OUCHEHHTE pPa3xoid no
IareH roddiicH OTnyCcK, o4aksaiu na 61)11,8'1‘ 3arIaTeHM Ha CAYKMTENIMTEC B 3aMAH& Ha Tpyda UM 34
W3MHHAIKA OTHCTCH NCPHOA.
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HAoxodu npu npekpamsagaHe

HOXOHH APH NMpeKpaTiIBaie 3a HO6POBOIIHO HaIlyCckale ca NPH3HATH KaTO Pa3sxoaH, aKko )_[py)icecmm‘o
€ OTIpaBHunG O(I)HLlHa_TII-IO NPEJPIMIKEHHEC 34 ).106]’)0BOJ]HO NpeKparseane, M ¢ BEPoATHO, 4e O(IJBI)THTEI e
6'[:)16 IMpPHETE, a 6[)051"!‘ Ha IIPUC]IMTE MOXIE J1d CC OLCHH HaaCKIao.

3.11. TIpHiHaBaHe HA NPHUXOAN U PA3X0AM

HPHXO,EI,H’I'C 14 |)213X0,£I,I—'IT('} CC HaAYWCIsBAT B MOMENTA 1A TAXHOTO BL3HHKBAHE, CLIAACHO NPUHLIMOa Ha
HAYUCHECHHETO, HE3aABUCHMO OT l]ﬂpPl‘-[HMTC NOCTLINCHWA W Taulannsg, OT‘{HT?—JI-IGTO MM CE€ M3BBPLIBA
npHu criaszpaHe 11a H3nCcKBaiieT) 3a [IPRYHHHA H croinocTna BPB3KE MCAAY TAX.

]—lpHXO}IHTG ¢e oleiuizar Mo clrpasciiiBara CTOHHOCT na IOAYUCHOTO FJIM NOMNENAoTO Ha
nony4Jyapance WM allaHe BL3NarpaxjetHe, HaMaleiro Cnhc CyMara Ha BCMMICH NTPEHOCTABCHM
OTCTLITKH.

”]’JMXOJIHTG Ce lipn3ndasar, xKoraro cymara Ha npHxolla MoxKe Ja 61:)_1(:3 HaJleKAHO H3IMEepeHa W ¢
BEPOATHO )lpy}l(CCTBO’I‘O Aa NoNyyn 6'bllGLLlH HEOHOMHYCCKH NOJISH B Pe3yiNTaT OT CREAKATA, KAKTO M
aKo ¢a H3MbJIHCHH CI]GLU'I(I)PI‘H-I[—’I’I‘C KPUTEPHHX 3a NPH3HABAHE HA NPUXOAHTE, Cumra Ce, YUe CymaTa Ha
OpHxoJa e € HalCHIHG HM3MEpHMa, MOKaTO HE €a OTCTPaHCHKW BCHYKH HOTCHUHWANMNWM HECHIYPHO
YCIOBKA, CBBp3al C IT])O}la}l(ﬁﬂTﬂ. n])CLLCl'lICaTa Ha ll])y}KCC'I‘BOTO o OTHOMEGHHE KPHTEPHUHTE 3a
NPKA3HABAHC HA NPUXOAHTE CC OCHOBABA Ha WUCTOPHYCCKHUA ONWT Ha ,Hl)y}l(CCTBOTO, KaTO CC B3CMA
npeapua BHa Ha KIIHCHTA, BUIES H CI'IGIJ.M(i)H‘lHHTC YCJIOBHSA HA BCAKA TPAH3IAKINAA,

I[py)ICGCTBOTO OTUMTA TCKYINQ pasxoiHIe 3a ACHHOCTTa N0 HKOHOMHYCGCKH CNCMGHTH H CIEN, TOBA
oTHacsa 1o (IJYi'II(]LHOI‘[Z]J]I‘lO rpeaaztaycHue ¢ Uen (1)0{)MM])E!I-IC pasMepa  Ha pasxojure 1o
Hanpapiewmst 1 ACHHOCTH. ﬂ])l‘BI'IHBEHC'I‘O Ha PA3X0JAHTE 3a Pasxol 3a TeKYILHA Nepuol] ¢C U3BLPIBa
IPH HavHCNaBaie Na CLOTBCTCTBALLMTE KM TPHX0AN,

Kbm pazxonnTe 3a Jleﬁ['IOC']'l'a Cc¢ OTHacIT H q)Hl-laHCOBH Pa3xoaM, KOHTo }J,pymem‘[sm‘o OTUMTA W €4
CBBP3aHH C obuuativara JeHHOCT,

Pa3x0,un'|‘e CC OTHHMTAT Ha NpHHLUMWNA Ha TCKYLIO HavyHclianaue. OLLEHS!BaT Ce IO crpancinypara

CTOMHOCT Ha MIATEHOTO MK NMPENCTOAILO 34 raliane,

3.12. OTuMTade HA MPHXOJIH OT AOTOBOPH € KJIMENTH
Hpy:xecTBOTO OTYMTA NPUXOAHTE OT AOrOoBOPH ¢ KaHenTH cbriaacHo MCDO 15, JIpyxkecTBOTO
npyuiara HacToAliKA CTaNAAPT 34 W CAMO, aAKO KOUTPareHThT 0 JCTroBOpa € KIHEHT.

HpyKecTROTO U3NON3RA 5 CTRITKOR MOJIEM:

- Crbnka 1 ~ Mpentudmuimpane Ha 1oropopa ¢ KIHeHTa,
- Crbnka 2 — Mpertudnupane Ha 3a0L0KeHUITa 32 U3NBIHEHWE HA 10roBopa,
- Crpnxa 3 — OnpepensHe Ha LIEHATA Ha CAGTKATA;
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- Crooka 4 — PaSﬂpGﬂCﬂﬁl-IC Ha edara Ha caenkara Meaday OTAGNHAUTE 3ankJIKEHH:s 3a
H3NBJITHEHNEC,

- Creonka 5 — ]—]PHBHHBHHC Ha Tipuxoaa, Koraro JIpy)KeCTBOTO YIAOBJIETBOPU CLOTBETHOTO
38 bJAKEHHE 3& U3NTLJIIHCHHC

3.13. Ounenxa n yupasjaenue Ha GEHAHCOBHS PHCK

3.13.1, paxkmopu HA PUHAHCOBUSA PUCK

B cposita Jleﬁ!-IOC'I‘ H]Jy}KCCTBO’I‘O € HM3N0NKECHO HA MHOMKCCTRO (I)Hl-!aHCOBH PUCKOBE — Na3apeH PHCK,
KPCAUTSH PHCK W PHCK Ha JIHKBWINOCTTA, ﬂ;)y)](cC’I‘BD'I‘O HE H3non3Ba ACpHBATHBIMH (])Hlla]-lCOBM
WHCTPYMEHTH 3a YNIPaBacHHEe na (I)I‘IH&HCOBH PHUCKOBE.

3.13.2. Hasapeh puck

Banyren prck

ﬂ.p)’)l(GCTBOTO acnuecTBABa CROWTE CACAKH OCHOBHO Ha BLTPCLIHMI Itaszap. To He ¢ M3nOIEHO Ha
CLUECTBCH BalyTeH PHCK, 3aN10TC¢ BCHHKH HEroBH onepaiyMd ¥ CAehKd ca JACHOMUIMNHPaHd B
6'[:1][‘8[)CI(H Jiepope M erpo, a 1mocgAnoTo & C (])HICCHpa]-I Kypc ClpiaMo Jicka. )_I]Jy)l(GC'I‘B()’I‘O
QCLIHSCTRABA OCHOBHHTE CH JAOCTABIKKH B JICRA. ﬂ]JOJJ,Fl)KGHTC Ha YCnyTrH ChIKO CC H3BBLPIIBAT B ICBA.

Jluxpen PHCK

)lpy;»lce(;'rnoro HAMAa 3HauWteaa KOoHLeuTpauns Ha JHXBOHOCHW akKTHBRH, € HIKMIOYCHHE Ha
CBO60II,HHT€ ITAPHYHM CPpeacTBa 110 pasnnallatTeini CMCTKIE 3 OankH. 3aToBa NPUXOANUTE B BRXOARNTE
ONEPATHBHH NApPHYNHK NOTOUH Ca B IroJisiMa CTEHNEH He3aBHCHME OT NPOMEHMTC B NAa3apHHATE JNHXBCHH
paBHMuLa.

Kpeanren puck

DUHAHCOBUTE AKTHBH HA JIPYCCTBOTO CA KOHICHTPHPaHH OCHOBRO B JIBE IPYIIH: NAPHYNK CPEACTBA
(8 O6poil 1 NO GANKOBM CMETKH) M B3SMANMA OT IGIHEHTH. PLKOBOACTBOTO Ha JIPYKECTBOTO CUMTa, ¢
KPEAMTHHA PUCK & MHHMMAJICH, 3aIL0TO CBILOTO WMa orpaHuyen Opoll wineHTH M CLOTBETHUTE
YCIIOBHSI 32 THIALIAHE Ca OTIPEACICHH B JIOTOBOPHTE © TAX

JInBH/En PHEK

Jwisiaen puck e puckbT, de JIpyKecTBOTO MOXKE Aa CpPellHe 3aTpyJueHHs 1IPH NOracaBaHe Ha
ceouTe (UHAHCOBM 3aabixenus. C Uell yrpaBAeHHE Ha TO3KW PHCK PLKOBOACTEOTO TNOALLPKA
MHUHEMANHO HHBO GLP30 JMKBHAHK akTHRY (NapuuHn cpelcTsa H B3eMant:a). Apy:KecTBOTO ce crpemMu
32 M3TOTBS APELMHK NMPOrHO3M HA NMAPHYHHTE FOTOLH, KOETO CnoMara 3a e()eKTHBHOTO yrpaBieHHe
H& NHKBUAHKA PUCK.

3.14, ¥Ynpap/eHHC Ha KAIIITANOBHH PHCK
Ocnosliara HENE Ha PLEKOBOACTBOTO Ha I[py}ICCCTBOT() Pl YyTNIpaBNeHUE Ha KarHuTalloBHA PHCK ¢ ja
nojaALp;HEa HUBOTO Ha coDCTREHHS KanMTan B rpaHHId, KOHTCO ITO3BONABAT Ha ,I[py)KCC'I‘BOTO aa
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TIPOATLIRKHN CBOATA )J.Gﬁl'[OC’l‘ KATO JICHCTBALLO OpeanpuaTHe, KakTo ¥ J1a OCHI'YPH BLABpaillaeMOoCcT Ha
CBOHTC aAKLIHOHEH. B Tazu BPLIKA PPLKOBOACTROTG MMA 3a 11E)h Ja NOJAABLPIKA ONTUManta CTPYKTyYpa
Ha Kanvrania.

3.15. CpBp3ann JJUIIA 1 CICAKH MCHKIY TiX
Jpyxecrsoro cnazpa M3uckpsaHuaTa Ha MCC 24 npu onpenesisHe W ONOBECTABAHE HA CBhPIAHHTE
nuua.

3.15.1. Hoo cevpsano auife enedeq 0a ce pasbupa:

a) Jlvae wnu 6An3LK WieH Ha ceMelcTBOTO Ha TOBA NUIE € CBLP3aHO ¢ APYAECTBOTO, aKo
JHULETO:

- YNPANCHSIBA KOHTPOIT WK YNPAUHABA CHBMECTEH KOHTPO BLPXY APYIKECTBOTO;

- YNPaXCHABA 3HAUUTEIHO BIIMSHHE BLPXY JPYIKECTBOTO; HIlH

- € UNEH Ha KJIIOYOR PLIKOBOAEH TlepcoHaN ua Apy:KecTsoto. Mambnuuresnure anpextopu ca
IJHOUOB YIPABIECHCKH EPCoal

o) IpennipusTie e CRBLP3aHo ¢ APYACCTROTO, AKO € H3ITBIHEHO HAKOE OT CIGIHMTE YCI0BUA:

- Tpeanpuatiere ¥ ApyueeTBOTO €A UASHOBE Ha €HA 1 ChILA IPYNa;

- EaHO npeinpUsTHE € aCOIMHPAHO MM CHEMECTHO NPESINPUATHE HA JPYIOTO NPEIIPUSTHE,

- W nsere npenpusTHs ca CEMECTHY NPCATIPUSITHS HA €/IHO H CBHILO TPETO JIHLE;

- JageHo npeanpusTHe © CLBMECTHO TIPEANPHATUEC Ha TPETO TPCANPHATHE M IPYroro
NPEANPHIATHE € ACOLUMPAN0 NPEANPHATHE Ha TPETOTO NPEANPHATHE;

- HpyxecTBOTO ¢ KOHTPOIMPAHO HIIM KOHTPOIUPAHO CLBMECTHO OT NHIle, onpeieiieHo B OyKea
al.

3.15.2. Xaparxmeptucmuka Ha COeARINE MENCOY COLP3ANH U

Crenkn ¢cbe CBBLP3aHK JKMla npeacraBaaABaT IpexsTLp/isiNG na pPecypcH, YCNyru Wi 3aQLIKEHHs
MEKILY CBLP3aHK jila, He3aBUCHMO OT TORA Jald CC Ipuilara HAKakKpa ieHa nii e, CJ'IC,}IOB&'I‘CJ]I-IO,
CRBPIAHNUTE N MOrarT Ja CKINoYRaT CALIKH, KAKBHTO HE fMxa CRINOUMIN HECHLP3aHK KA.

4, JMonwaguresina nHpopManuda KM pHHAHCOBHSA OTYET

4.1, Pazxonu
Pasxoau 3a PLHIIIH YCJIYTH

Bug pasxox 31.03.2020 ©31.03.2019

..A.J.];M.MI—IHC‘I‘pﬂ'I‘IfIBHH FAKCH CBLP3AHM © aeiiwoeTTa o (]4) o ‘(9) .

0610 _ - (4 )

Pasxoan 3a nepeonana

Paomnan: T om0 65019

Pazxoau 3a BL3IHATPAaRACHUS Ha NepcoHana ' hH I (1)

OGui_o . _ R E Er e ._ (I) o (1)
Pa3xon 3a aMOPTH3ANNH

Passonn sa: e P i B U

Avoprwsans R e S

Obwo N 2 T e
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JApyrs pasxoan 3a aeiinocrra

Bua pasxon 31.03.2020 31.03.2019
Hawbln H TakcH (1 -
Obuio _ )] —

4.2. ITapa ¥ napayun eKBHBANCHTH.
Iapnynn epexcrna

Bux 31.03.2020 31.12,2019
IMaprunu cpeicTna B PasnialnaTe iy CMETKE B T.4. - 702 373
B3 nena 702 373
Oburo e S 373

4.3. Apyrya ALJIroTpaiinn aRrTusH
JApyre psAroTpaifiem MaTepRANNg AKTIBY
Apyrs TMA O6mo

Omaemna cotinocmnt _ _ S
Canpo xibm 31.12.2018 -- -
Canpo xnm 31.12.2019 ST " -

Canto oM 31.032020 4 B

Asopnusayia o L o
Canno koM 31.12.2018 _ . - . . -

Cangoton 31122019 - -

]'IE]‘!HCJIGHH —n -
Canao kM 31.03.2020 - -

Banancoea cmoiinoen
Basancona crofinocT kv 31.12.2019 - -

Banaucosa croiinoct kM 31.03.2020 4 4
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BILJ MHIY CTPUAJIEH ®OHJL 3A HEBYKUMI UMOTH AJICHL]
MEXITHEH ®MHAHCOB OTYET M OHOBECTIBAHE KbM HEFO
31 MAPT 2020 r.

4.4. HemarepyaJHH AKTHEH
IJGTOK)’I!}H HEeMAaATEPHAJIIN aKTHBH

JApyra aKTHDH Q6o

Omemiia cimotinnocn

Canjto kum 31.12.2018 4 4
N . L .
“Canno kum 31.12.2019 4 4
Mocrvinman -
Canno ko 31032000 PR 4
Amopmuszayis _ . _ _

Canmo uM 31,12.2018 (2) (2)

P LT a . o ('l')'
Canpo kbu 31.12.2019 - (3) 3
Hauucsenn ' - ' -
Canno xum 31,03.2020 ' B (3)
bajsancosa cmotiniocm _ _ o

Banancona croiitocr kbm 31.12.2019 1 1
Lanancopa croitdoct kem 31.03.2020 _ i ]

4.5. Hasecr#-imou s HMOTH

HusecrHnuonny nMoTH
e DT TR seny Crpamn “otme

Omueniita cinoithocn _

Camo oot 31.12.2018 ST -
TlocThitHig ' ' . ' 650 1518 2168
Hinesmu - -
I'lpeoneniy 1o enpaseanyBa croiinoer ' S we ‘ 106
Camto xam 31.12.2019 756 1518 2274

Nocrnunm - - -
e . . o - _ e . ]
Campo kum 31032020 756 1518 2274
Aot N e T . =
Camto s 31.12.2018 . e :
Canto it 31122019 R -
Bt s o = TR TIE T TP :
e _ PR
"Ef:ﬂiél'{co_na C'l‘oi&_l_iqa_:'l"khr\{'3'1'.'12.'2'0'1”9' 756 S s R
 Banaucopa crofwoct xkem 31.032020 756 1518 ‘ 2274
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BILI MHAYCTPHAJIEH ®OHJA 3A HEJABW/XHMHA HMOTH AJCHIL
MEXIUHEH @HHAHCOB OTYHET H OIIOBECTABABE KbM HEFO
31 MAPT 2020 r.

Hﬂl)l{'lilll MOTOINMH CBLP3AHI C ll])ll}lOﬁllBaHC'[‘O HA HHBCCTHUHOOIH HMOTH

B 31.03.2020 r. 31.03.2019 1.

]'lapntnm TIOTOUK CBBP3aHN € ITpH}lOGMBﬂHC Ha - -
HMHBECTHIMOHNHM MMOTH, B T.U.

HIAC _ ]
CyMu BKIOYECHH B SAHHHMSL OTYET 323 BCCOBXBATHHS 10X0/ OT OTAABAHE ' ']/lr'v:(rr'rp. Bapua

10/l HACM HA HHBECTUHIIMIN UMOTH . _ ~ 10135,3514.130.101
LornacM - e RUUIN & U
Hoxopn or Taxeca ynpasieHne 6

I<M Kpas Ha OTuCTHHA NCPHOR JI[)Y)I(CCTBOTO npuTeKasa CNEAHUTE HHBCCTHHHOHHH HMOTH!

e ueABMIKMM uMOT B Ip. Byprac, coGersenocr na L bwarepuny lipontpra JeembnmMbHTe
1*EO0M, cbe cnepuure napaMerpH: yperyimpai nozemiei umor c wientu(urarop 7079.3.2088,
rp. Byprac, Hloceen noT, pailod 5-TH KIWIoMeTbp, ¢ rmot 15 999 p.m., cheroai, ce o1 uMoTy 6 1 7,
KouTo ca obeyuneny B YITH 1.

e eABIKUM uMOT B Ip. Bapua, npeacrapissany obocobena vact oT noructuyen nape bITJ
Bapua — cinagosa Oaza A-3, namupauy ce 3 rp. Bapna, yn. Jlepna” 26, ¢ unentrduxatop
10135.3514.130.101, cwve 3acTpoena row 2 063 ws.m. w P31 2 419 ki.m., or ,,Bapna Jlopauerakc®
EAJL Crpanara ¢ Ha ABa Haa3eMHM eTaxa, cberodua ce or cinan ¢ P31 1 776.81 ke.M., moypym -
IBPBO HABO oT 286.62 KB.M. W BTOPO HUB0 0T 355.37 ku.m. wnu obito woypym P3IT641.99 k.M.,

}:{]J)/)I(CC’I‘BOTO npuhara Maacia Ha Cnpaseijivpara croinoct. Toil ce OCHOBABA HA OLEHSIBANETO OT
HE3ABHMCHM OUCHWTE), KOHTO NpATEeKaBa ApM3Hara ¥ noAxXo/tia llpO(I)OCHOHEU]HEl KBHJIH(])HKE]IJ,HSI.
I“IC)],BH)KMMH']‘C HWMOTH CC OLICHSIBAT B KPad Ha BCAKA (])m{ancona FOAMHA WK B Cyyaure, IpeaBidacHuy
5] pa3n0pe)16a1‘a FHa I 20, an. 1 ot 3akoHa 3a Apyxecreara ¢ne crieydania HHBeCTHIINOIA UG

I{nm xpas Ha mspsoto TpuMecetie Ha 2020 1. He @ HACTBLIIMAA NPOMANA, KOATO Aa ¢ noseye ot 5 %-Ta
OT MIJEKCA Ha LEHWTE HA HEABMIKMMHUTE MMOTH WIIW MHJeKca Ha Wu(ianMsaTa B CTpaHata crpsMo
rOAMUINKTE HABA Ha Te3d MHACKCH KbM Kpan na 2019 r., nopaan Koero JApyKeCTBOTO NPOALILKABA A3
OTUMTA CBOMTC WHBECTHLIMOHHM MMOTH 10 CIPaBeJIMBATA MM CTOHHOCT, onpeiencHa koM 31
nexemppu 2019 1.

3a neaswikuM UMoT B 1p. BapHa, npencraensaeauy obocobena uact or soruernded napk bITI Bapha —
ciagosa Oaza  A-3, wWamupan; ce B rp. Bapna, yn. llepma” 20, ¢ npedruduxarop
10135.3514.130.101, apymecTBOTO € H3TON2RANG YCUYTHTe Ha oueHWTencka dupma - ,JIAJIAJ
FEOQO/I, cbe cejanuine W aapec Ha ynpasiedue B rp. Bapna, Oyn. ,Bnanucnas Baprenuux™ Ne 8,
EUIK: 103187499, npencrapnssauo or HoOpomun [lerpos  Mobpep, uesasMcuM  oleHHTeN,
npurexasaiy Ceprudukar Ne 100100067/14.12.2009 r. na Kamapata Ha 11638BHCHMKTE OLECHUTENK B
Grarapua u Ceprudwxar Ne 300100036/14.12.2009 r. na Kamapara na HezaBUCHUMMTE OLCHHTEIY B
brnrapus.
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BTN UHAYCTPHANEH $OHA 3A HEABUAKHUMA UMOTH AJCHILL
MEXIMHEHR ¢PHHAHCOB OTUYET U OIIOBECTABANHE KBM HEI'O
31 MAPT 2020 r.

Heapracumuar umoT € ouered kum 31.12.2019 r. o cnepHue MeToiu:

®  METO/ Ha CpaBHMUTENeH TOAXo — ¢ Ternosu koeuunent 0,50,
wumenr 0,50,

*  METOX 1A NPUXOACH NOAXOM] ~ C TCrNOBH KOe(

3a M3TOTBAIECTO Ha Na3zapia OueHKa Ha UMOT B rp. byprac Apy)KeCTBOTO € MBNOJI3BAN0 YCIYPMTE Ha
ouenmnTesncka Qupma ,MAPK — OPIT KOHCVYIIT? EQOJI, che cepanmue 0o peruerpaums s ip.
banks, obnact Cohust (cronuna), ya. ,,Credan Crambanon™ 40A, ¢ EMK 175084718, ¢ augpec 3a
opecnonyeuums rp. Codmsa, yia. ,.Cyaran rene Ne 1A, an. 7, npeacrapnsasano or daprnia
Panrenona.

3emstta ¢ OHCHCHA IO CNEAHHUTEC MCTOAN.

s Mero/l Ha cpapHMTEIIHATA CTOHNOCT — TerNoBH Koeuiment 0,5
+  Mero/t Ha ocTaThuHATA CTOHHOCT — tpoaaxdn - Tertosd xoedwmupent 0,05
*  MeroJ Ha OCTATBLUHATA CTOHHOCT — HaeMH - Ternonu koeduuuenr 0,45

"][)(33 [MPpCTCITIIHRE Ha CTOHHOCTHTE HO OTACITHHTC METONMW CC AaBa 3alJiiouCHMe 3a chpasciaivsarta
MasapHa crofinoct Ha 0bekTa KLM Aarara Ha oueHaBade, KosaTo 119 MHCHNE Ha OUCHHTEINTE, € Hai-
BCPOsITHATA MY MasapiHa CTOHMHOCT.,

4.6. Jusunr,
JInsumrononyqaren

JpyKecTBOTO MMa CKAIOUEGHH CbC CBBLP3EHO APYIKECTBO JIOTOBOPH MO ONEPATHBEH JU3HHI Ha
aKTHBY C MPaBo Ha [MON3BaHe npH npeoriaBanc/cyOimamnr. B rasuw Bpbika JipyKecTBoTO €
NPUZHANO AKTUBH C Mpaso #A NONABRAHE B pasmep Ha 19 xun. sea  cnpamo 6 XUR Neka KbM
31.12.2019 r. » CcHOTBCTHO JM3HHIOBO 3aJLJDKEHHE 3a chLuara crofiHocr. Maronszsaums
auckonTor npouent ¢ 2.5 %, Jorosopure ca cionoueHn B kpas Ha Mecey 11, 2019 r. W auyapu
2020 r. 1 ¢1C cpeaeH Cpok 3 roAHHN.

Jusmirosoro 34ABIEHHE OT CBOA CTpara € TEKYLND - 5 xua. niera u HETEKY0 - 14 xun. nena.

HPC)J,BH,LL BPEMETO Ha CKIKQUBAHC Ha JAOroBOPHTC 3a  OTHCTHMA NEPHOA  HATHCICHHUTE
AMOPTH3ALMHK, CBBP3ailM C aKTHBHTE C NPAaBo Ha NON3BaHe, KaKTe H JIHXBCHHTC pa3xoiH 3a
JIMBHUHTOBOTO 3a THJACHKE Ca HC3HAMMTCIIHH.

JInsunroparen

Jpy:KecTBOTO MMa CKIIOYEHW [IOTOROPH 3a QUEpPaTHBREH JNHM3MHT — OTAaBave 1O/l HaeM Ha
CKITaJi0BH K O(HC TIOMEIEHUs, WOYPYM, ITapKoMecTa. JpyiecTBOTO NMpH3HABA AM3MHTOBMTE
IJIAILANMS KATO NPMXOA 110 JiMHeHnus Merold. Joxoaure OT JNM3MHT €A OMOBECTEHU Y10-JONY B
T.4.7. BLB Bpb3Ka C OHOBECTABAMUATA HA JOTOBOPHTE C KJIHEHTH.
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BT WHEY CTPRAJIEH ®OHJ 3A HEIBWKUMHM HMOTH AJICUIL

MEZJIUHEH ®UHAHCOB OTYET U OIIOBECTABAHE KBM HEI'O

31 MAPT 2020 1.

4.7. Biemauns

J]"b.ll FOCpPOUIIN BICMANIMS

Bun 31.03.2020 31.12.2019
Baemanust ot CBLP3AHK TIPEANPUITHA [ -
_ (NpeaoCTABEHH NETO3HTH) e
Obwo R -
Texymn B3eMaus
Bun 31.03.2020 31.12.2019
BaeMaHua 110 NPELOCTABEHH aBAlCH - ' 3
Borania o1 Kt merin B e 0 S
Biemaunns or GionAera - 297
O6ino 10 305
Bun 31.03.2020 31.03.2019
Tpu3taTy NPUX0OIN OF AOTOROPH € KIHECHTH 55 -
mﬂpn:u-:am 3ﬁ1‘y6n oT oBe3le I - --
Cyma
Mpuxon ov ornapane nopwaem o (SHLB)
I'p. Bapua 55
Haem 49
... Taxca ynpapnenne LB
OLII1O 55

Bbe Bph3ka ¢ B3eTOTO peiweHye ot crpana Ha OCA, ¢ poTapraneH aKT 3a NoKynko-npoaaxda, Bkcan
na 12.11.20019 r. s ciryxbara no srvceanuara, rp. Bapua ¢ sx. Ne 30078 or 12.11.2019 r,
JpykectsoTo € npuaoduno crpapa B rpan Bapna, kB, ,3anajgua npoMuiiiena sona“c obma P31
2418,80 ks.M. Jpy:ecTBOTO € CKINOMKUIO AOFOBOPH € KITHEHTH 3a ABLJINOCPOYHO OTAABAHE 1101 HAEM.
3a ofesncuenne Ma JIOFOBOPKHTE KOHTPAFCHTHTE C& BHECIM rapaHllHOHHM JCIO3WUTH, KOUTO KbM
31.03.2020 r. ca Beue B pasmep Ha SO xunag. IpouenrsT saeroct kbm 31.03.2020 r. e xakro cnexga:

OrnapacMa DAoL OTERJCHA TUIOL Hpouenr
nMoT KB.M. (kB.M.) 3aeTOCT

) rp. Bapya crpaja ¢ MH 1013535]4130101 241880 1563,92 64,66%N

4.8. THLproseKH M APYTH 3205 KCHMIL.

B 31032020 31.12.2019
3aabIKEHH KM CBLP3AHH TIPEANPUATHS B T.u. _ -~ 6 _
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BILI MHJIY CTPHAJIEH ®OHJ 3A HEJABVKHMHA UMOTH AJICHILY
MEJIMHEH GHHAHCOB OTYET U OLHOBECTABAHE KM HET'O
31 MAPT 2020 r.

3&,[{11}!)}(8}[}151 10 JI0CTABKH o - h - ' ' 6

3am>m1<clmn KLM ﬂOCTaBllH‘LIH - . -
PSSO S
3aIbKeHNA KbM GI0/uKETa . s § A
JIM3uHroBH SALIKEHHA K’bM cm:paalm npennpmtmsl 5 o )

O ....... B o B T

4. 9 Helexymu THPTOBCKH H ADYIH 3aA5KeIHL.
HeTc:cyluu sanmmcelmn

Bun L 31.03.2020 31122019 -
I"apanuuomm ucnosm‘m no 11or0130pu - s 36
.J]H'BHHI‘OBM 3a/LIDKEHNI KbM CBLP3AHM nhe)mpuﬂmﬂ S B R
60 | s y ” o o

4.10. OcuoBen KamuTAJI

Kem 31 mapr 2020 r. OCHOBHHST KAIHTAN Ha APYKECTBOTO BL3MA3A 1A 2 650 XHILNE., CheTapnsgsai

2 650 000 6posi OOMKHOBEHH aKIMHK ¢ HOMHHaNA CTOMHHOCT 1 nes.

JpyskectBoTo ¢ nybnuuno apyxecrzo no cMucsaa MK v karo Takora wennMTe My KHEXKA CC
TEPrYBAaT HA peryavpaH naszap Ha ,bwarapcka (onposa Oopca® AJl, cermeHTt 3a JIpy)ecTBa Che
CreLHanta HHBECTHLHOHHA el BopcoBnaT ko Ha eMUCHATA aKLMH, eMHTHPaHH OT JIpy)KecTBOTO €
28R

4.11.  Ilpemuiinn pesepsy

Hpemumm pesepsu

B : ‘ aioo00r. v . 31122019
EMHCHA BAPAHTH o N - 274 325 47 - 274 325,47
Peaepnn OT eMHCM3 alcupm -2 814 09 - -28]4 09
060 e . 55151138 e g 5]],38

Emucuara papauty e B pasmep no 299 000 000 (mpecta peseriecer M JAeBeT MHNHoHa) Opos
oBHKHOBEHH, BE3HAIMYMHYI, NONMCHHH, CBODOIHO NPEXBLPIAsEMH BAPANTH, C eMUCUOHHA CTOHHOCT OT
0,001nepa. IlputexxaresuTe Ha BapaHTH MOraT Ja YNPasKHAT B 5-rOJMLIEH CPOK MPABOTO CH J1ad
3anMIIaT ChOTBETHHA Opol akiuM - 0a20B aKTWB Ha BapaHTHTE, IO €MMCMOHHA CTOHHOCT [ nes 3a
aKLMs TIPH KOHBEPCHOHHO CBOTHOWEHME Bapaut/akuus 1:1, xouro JIpykecTBOTO 1ie M3aje Ipu
ObRelo YBEHYGHHWE Ha KallMTala CH, ChIVIACHO peweHus Ha CbhBeTa Ha AMPEKTOpHTE Ha
Jpyacecrsoto o1 22.06.2018 r. 11 20.08.201 8 r. PasmepsT Ha pa3xouTe no nydIHUHOTO NpeAiarane,
BIJIIQYHTENHO KOMHCHOHHK, BL3HATPANICHHA, TAKCH Bh3Nu3aT Ha 22 827,22 np

Ha 02.07.2019 6ewe nposeneHo 3acenanus Ha CJI, Ha koeto Oellie B2eTo CNeJHOTO pellleHHe:

KanuraneT Ha JpyxectBoTo da Obje yBeaHueH, Ha ocHoBaHue Ha. 195 ot T3 upes ynpaxHseaHe Ha
npaBata Ha TPMTEKATENWTE Ha BapaHTd, wapagesu ot ,bI1Jl Munycrpuanen dona 3a HeBHKUMH
nvoty” AJICHLL, ISIN kop BG9200001188, na zanmumat akuuy ot OL/ICIIC YBENHYSHHE HA KanWTana
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BIIA HHAYCTPHAJNEH ®OH/ 3A HEXBHAKHAMHA UHMOTH ATCHIL
MEXKTMHEH PHHAHCOB OTUET B OITOBECTABAHE KbM HETO
31 MAPT 2020 1.

ypes uzpapane #a 0 299 000 000 6pos obukuonern, nowmenny, Oe3HANMYNY aKIMHK, C NIpaBo Ha
rnac, ¢ HOMHRajHa croliocr | JieR Beaka W emycHodHa ctoliHocT 1.00 AB. 3a enda akima, 1mog
YOIOBHE, Y€ aKUMHTE O YReAMUcHMero (QhAaT 3amnKcadd  or [pHTeXkaTenyTe Ha BapadTH.
VReNnueHKeTo Ha KAaNKWTana e ce M3BLPIIY upes ynpaxHssane na no 299 000 000 bpos Geznannunm,
ceofoaHo npexpLpisieMut sapanTd ot emucus ¢ ISIN ko BG9200001 188, npu n3pazeno xenanue 3a
YIPAKHABAHE OT CTPaHa Ha NPUTEIKATENIATE Ha BAPAHTH.

[TopnuckaTa 3a yNpaKHABAHE HA BAPAHTM UPE3 3AMUCBANE Ha AKLMH OT YBEJIHYENHe Na KAMTajIa Ha
Jpykecrroro sanouna Ha 11.07.2019 r. » sapbpum Ha 01.08.2019 1. yeaeinyo. baxa ynpaxHedn W
sanmcany 2 000 000 /apa Munuwona/ 6pos GesHanuunn, crobOANO IPEXBLPASEMH, TOUMEHHH KM, C
EMUCHOHNA CTOMHOCT OT | JIeB Beakd, KakTo W 3annareHy. CyMarTa 3a 3alcaniTe aKUuM, 4 MMEHHO: 2
000 000 /asa mwtnona/ Jicea, 110 ¢MHCHOMHA croddocT or | nes 3a seaxa, Gelle BHeceHa no
HabuparesHa cMerika Ha aApyxeersoro, orTikputa B YuuKpeanr bynbanx A/l Tloanuckara sa
yApaxcHaBane Ha BapadTH Jpes 3alMcBaHe Ha akuWd oT ypehiwueuue Ha xanurtama DbILJ
Hupycrpuanen @oun 3a Henmowumun Hmory AJICHL] npuxinoun yenewno, 0e3 aa ca Hanuue
ATPYAHCHHUS W CropoBe. AKIMHTE OT YBEJHYCHHUCTO CC HPESIONIHXE CPENLY 3A171aIAHE HA TAXHATA
EMHCHOHHA CTOHHOCT OT | Nes 3a aKlMA, KaTO Cpeuly ¢/IMH Bapant Moxeule na Obae 3anvcana ¢iapa
AKIMA OT YBENHUEHHCTO Ha Kanuraisa. Jlo u3THuane Ha KpaHuMs cpok OsXa yNpaxKHeHu BapauTH,
eworeerTio 3anycann 2 000 000 /npa munrona/ Opog akty, PasMepsT na pazxoante no myGnMuHoTo
fnpejuiarate, BKIIOYHTCIHO KOMUCHOHHN, BL3HATPAOKACHHS, TaKCH BL3n3aT va 2814,09 nk.

Kem 31.03.2020 v. Jipyscecrsoro pasnonara ¢ 297 000 000 (apecra aescriecer H ceAeM MUSTHOHA)
6post obMHOBEHM, OE3HANMUHM, TMOMMEHHH, CBODOJAHO NPEXBLPINEMH BapaHTH, € eMHCHONNA
crodnoct ot 0,001 nera. Ypez ynpakHsanaHe Ha mpaBaTa Ha MPHTEAATSINTE HA BAPANTH, H3LANCHH OT
BT Mnnycrprasen dron)i 3a nejimuacdmi umotn™ AJICHILL, ISIN won BG9200001188, na zanwmwmar
aKuuy oT OLACIIO YBEIMUCHME Ha kanuTana ypes uznasane va jo 297 000 000 6pos oburHoBeMH,
MOMMEHHH, OC3HANMYNA aKLMKE, ¢ NPaBO Na INac, ¢ HOMWHAJIHA CTOHOCT | nes Besika M eMHCHOHHA
croinocr 1.00 ne. 3a eua akums, oA YCNOBKE, ¥e aKIMUTe OT yEemndenuero Ounaar 3anvcann or
IIPHTEIKATENUTE HA BAPAUTH TIPH H3PA3EHO IKEIAHHE 33 YIPAKHABAHES OT CTPANA Ha NpUTexKaTe/|re Ha
BAAHTH.

4.12, Cnaeaxd ¢h¢ CBBLP3AHH JMIA.

e Jlpyxecroro e MaxopuTapua cobcrrenocT Ha .buarepunH Ilponspt HepenbnmbHre”
QOM, xoero npurewasa 99.43% or akguonepuuda My kanutan. L buarepnsn Tlponbpra
HepennnmbHre” OO/ e yact ot peructpupanoro B Jiokcemdypr ,,XHDA Xomuumur” C.ap.a., koero
kourponupa 100% oT kanurana My, kato npurexasa npsico 76.62% w 23.38% nenpako upes
LBuarepusn Ilpornspra Jesenuimbrre 87 EOO/.

e B CJI yuacrear chenuTe PU3HYCCKU TN

- [agen Ilerpos bananaos — M3rybAHUTENCH JHPEKTOP
- Unusn Jlozanos Mopaanoe — [pokypuer W Hensmmeinurencn unen ua CJE

- Bo#iko Xpucror boikor — nezasucum unel Ha CJJ
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BILX HHAY CTPHAJIEH ®OH/ 3A HEABUWAKHUMNK HMOTH ACHI]
MEKIWNHEH ®PHHAHCOB OTUET H OIIOBECTSIBAHE KbM HEI'O
31 MAPT 2020 r.

e Dbwuarepunn [lpomuprv  Mesensnviuure 2¢ EOOJL e ofcnyskpauio  ApYMEcTBo Ha
JApyarecTroro, KAKTe ¥ HaeMoare) BLB Bpb3ka ¢ HaeTHa oduc. 3a nepuona 01.01.20 r—31.03.2020 r.
¢a OCLILECTBEHN CleanrTe caenxH ¢ Jenarepuni [ponspt Hesentimoure 2 EOOT (BITH 2):

B xwun. qesa

Bua na cpenxara I-eo 1-po
TPHMeceuMe TpHMeceune
2020 2019
[Tpunoburane ap.JIMA 4 -

o Bapna Mogaceruxe™ EAJL - Buie sph3ka ¢ ochilecTBaBane Ha AeHHOCTTa CH 10 OTAABAHE 1A
Haem Ha npuaoduTata crpaja ApYKecTBOTO HaeMa 110 A0roBOp 3a ONEPaTHBEH JIH3WHT 1TAPKOMECTa M
OK]YWTa MAONL 34 NPeoTaBane/cyGnH3nmr.

3a nepuopa 01.01.20 — 31.03.2020 r. ca ochulcCTBERH CNeAHHTE CACIKH ¢ ,,BapHa Jlopkucruxe"
EAML:

B xun. neca

Buja na cpearara - 1-Bo TpHMeceune 1-80 TpUMeceune
oo o 0 2019
IThaTena HaeMHa BHOCKA TIO 2 -
JIU3HHTOBH JOIOBOPH
Koncymarinu, 4 -
npedakTypuparu Ha
HAEMATEINTE
IIISazmﬂmeuuﬂ KLM eBhLDIANKE KA 31.03.2020 31.12.2019
Bl 2 - ‘
Bapna Homcwernke FAJ] 5
JIZMHIOBH 33ALIMEHHA KPaTKOCPOHHH
Bapna Jomcernke EAL] 14 4

Jhsuirosm 3a0LNCEHUS ALIArOCPOYHU

4.13. CbOurTns cjaex parara Ha OTUCTHHS MEPUOI.

He ca nactnnunun APYry CLIIECTBCHE MNPOMCHM MCM(LY AdTaTa Ha OTYCTAa H JjlataTa Ha HCEroBOTO
ChCTaBsAHE.
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