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1. TAHHHA 3A TOT'OBOPEH ®OH/JI , Tu bu Aii Xapmonus”

Haumenosanue:

Horosopen ¢oua , Tu bu Aii Xapmonus”

OpranuszaTop u ynpaBieHHE!

YupasasiBamo apy:xectso “Tu bu Aii Acer
MenugxmbHT” EAJ]

Anpec 3a KOHTaKTH:

Penyboauka bwarapus, rp. Codusi, odmmHa
H3rtok, ya. "Tunrasa” Ne 13b, Bx. A, eT. 2

Tenedon:

02 935 0635

®dakc:

02 935 0617

EnexTtponHa noma:

tbi_harmony@tbiam.bg

Crpanuua B HTEpHET:

www.tbiam.bg/tbiharmony

Tum:

OTBopeH — mpogaBa W H3KyNyBa 00paTHO
AsI0BeTe CH 10 MCKaHe HA HHBECTUTOPUTE

3aTBOpPEH MEPHOT;

Jlo nocTuraHe Ha HeTHa CTOHHOCT Ha
aKTUBUTEe B pa3mep Ha Haii-maaxo 500 000
JieBa.

Opranuzaiys u yrnpaBjieHue:

YapasasiBamo apy:xkectBo “Tu bu Aii Acer
MenugxkmbHT” EAJL

JlevHoCT: KosiekTMBHO MHBeCTHPaHe B IeHHU KHUKA
HA NAPUYHH CpeACTBa, Ha0paHu 4pe3
nyoJIM4YHO TIpejiaraHe Ha AsAJI0Be, MNpH
crma3BaHe HAa NMPUHIMIA Ha pa3npeaeeHHe
HA PHUCKA.

Cpok: 0e3cpoyeH

PuckoB npodu:

* yMepeHO HMBO Ha PUCK

*  OpPHEHTHPAH KbM
KANUTAJ0BH MeYaJa0u u
JNXBEH T0XO0/

® HHBECTHPA B AbJII'OBU ICHHU
KHHKA 1 aKIIUHA

Homep m nara Ha paspemeHuero Ha KOH 3a
OpraHvM3WpaHe ¥ YIpaBICHWE Ha JIOTOBOPEH
donx:

Pemenue Ne 749J1® ot 7.12.2005.

Homep m nara na BrnmcBane Ha JloroBopHus
¢douga B Peructepa Ha KOH:

Pemenne Ne 749/1® ot 7.12.200%.

Kon no BYJICTAT:

131569424




Howmep ot H/IP: 4220185341

MaxkcumaieH Opoif JsIoBe B 0OpalieHue: HeOrpaHu4YeH

HomMunanHa cTOWHOCT Ha €MH AT 10 (zeceT) J1eBa

Msicro, kpneto IlpaBunara u npyrure Bprpeinu | rp. Copus 1113, ya. "Tuntasa” Ne 13b, Bx.
akroBe Ha JloroBopHus (OHI ca IOCTHITHH 3a | A, eT. 2
WHBECTUTOPHTE!

1.1. /TanHu 32 ynpasJsiBalloToO APY:KeCTBO

HaumenoBanue: Y “Tu bu Aii Acer MeankMmbHT EA]J]

Cenanuiie u afpec Ha yIpaBlICHUE! rp. Co¢us 1113,yxa. “Tuntasa” 13B, Bx. A, eT.
2

Anpec 3a KOpeCTOHICHITHS: rp. Codpus 1113, ,ya. "Tunraea” Ne 13B, BX.
A, er. 2

Tenedon (daxc): 02/935 06 35; 02/935 0617

Enextponen anpec: office@tbiam.bg

Enexrponna crpanunia B IntepHer: www.tbiam.bg

Jara Ha yupensBaHe: 15 simyapu 2002r.

Homep u pgara Ha paspemenuero 3a | Ne 135-YV/] ma AKHK ot 21 aBryct 2002r. u Ne

M3BBPILIBAHE Ha JeHHOCT KaTo Y /I 487-Y]1 na K®H ot 29101m 200%.

Ot 01.08.2011r. coobcrBenuk Ha 100% o1 aknuure Ha ,Tu bu Al Acer MeHUIHXMBHT”
EAJl e , Tu bu Aii Eitu ®aitnennrsn Copsucus ['pyn H.B.” (TBIH Financial Services Group N.
V.), peructpupano noxa Ne 332792661a Trproeckara kamapa B AMcrepaam, XolaHIus, ¢ ajpec:
Locatellikade 1, 1076AZ Amsterdam.

Co6ctBenuk Ha 100%o0t aknuute Ha , Tu bu A Eita ®aitaenmrsn CepBucu3 ['pyn H.B.”
¢ VIENNA INSURANCE GROUP AG Wiener Versicherung Gpg(VIG) perucrpupano mno
Ne FN 75687 fupu Twproeckus cba Ha Buena, cbe cemanuine u agpec Ha ynpasienue. 1010
Buena, yn. ,IIsotenpunr” Ne 30, Penyonmuka ABctpus. [Ipubmmusutenno 29 % ot akiuurte Ha
VIENNA INSURANCE GROUP AG Wiener Versicherung Gr@ma coOGCTBEHOCT Ha
MUHOPUTAPHU aKIIMOHEPHU U CE ThpPryBar Ha (oHmoBUTE Oopcu BB Buena u Ilpara. Octananure
npubmmsurenno 71 % or kamutana Ha VIENNA INSURANCE GROUP AG Wiener
Versicherung Gruppe (VIG)ca mpsko u Hempsiko mnpurexxkanue Ha Wiener Stadtische

Wechselseitiger Versicherungsverein — Vermogensamwg — Vienna Insurance Group —



koorepanus, peructpupana mog Ne FN 101530 iipu TeproBekus ¢b1 Ha BrueHa, cbe cepanuiie u
aapec Ha ympaiaeHue. 1010 Buena, yn. ,Ilporenpunr” Ne 30, Penybmuka ABcTpus.
Koomneparusita e ch3gaseHa ChbriacHO aBCTPUHUCKOTO 3aKOHOJATENICTBO M MPECTABIISBA MPABHO
06paSYBaHI/I€, KOCTO HsiMa aKI_II/IOHepI/I NN C’b,[[py)KHI/II_II/I, a YJICHOBEC, KaTO YJICH Ha KOOHepaI_II/I}ITa
ABTOMAaTUYHO CTaBa BCAKO €IHO JIMIlE, KOETO CKJIIOYM 3acTpaxoBaTenHa moiuina c¢ VIG,
PECNEeKTHUBHO JIMIIETO TyOM KadecTBOTO cuW Ha wieH Ha VIG ¢ mpekparsiBaHe Ha

3acTpaxoBaTenHaTa My nonuna ¢ VIG.

1.2. JlaHHU 32 MHBECTUIIHOHHHUTE MOCPETHUIN

Haumenosanwue: “Tu bu Aii HuBect” EAJ]

Cenanuie 1 aapec Ha yrpaBleHUE! rp. Codms 1113,ya. “TunraBa” 13B, BX. A, eT. 2

Anipec 3a KOpeCIOHCHIUS: rp. Codpua 1113, ,ya. "Tunrasa’ Ne 13b, Bx. A,
er. 2

Tenedon (dhaxc): 02/935 06 35 (02/935 06 17)

Enextponen azgpec: office@tbi-invest.bg

Enextponna crpanuna B HTepHerT: www.tbi-invest.bg

Jata Ha yupensBaHe Ha APY>KECTBOTO: 15noemBpu 2002r.
Ne 251411 ot 06.11.2007.

Jlata m HOMEp Ha HM3[JAJICHOTO OT KOMHCHSATA

paspelieHre 3a U3BBPIIBAHE HA JCHHOCT KaToO

WHBECTUIIMOHEH MOCPEIHUK:

HanmenoBanue: Tb “Cocuerte Kenepaa Excnpecoank” AJl
Cenanuiie v anpec Ha yIpaBlIeHHUE! rp. Bapua, 6ya. “Baaauciaas Bapuenuux” Ne 92
Tenedon (daxc): 052/ 686 100tpaxc: 052/ 601 681

Enextponen anpec: webmaster@sgexpressbank.bg

Enexrponna crpanunia B IutepHer: www.sgexpressbank.bg

Jlara Ha y4pezsBaHe Ha APYKECTBOTO: 24.06.1993.

Homep w opara Ha paspemieHueTo 3a | [IbjieH JiMmeH3 3a uH3BbpIIBaHe Ha 0OaHKOBa
M3BBpIIBaHE HA 0AaHKOBA JICHHOCT: neiinoct — BHB, pemenune Ne 176 Ha YC na BHB
or 03.06.1998., akTyaJM3HpaHO CbhC 3amOBe] Ha
BHB Ne 100-0049(T 17.11.1999.

Hata u HOMep Ha uzfmageHoTo oT komwucusTa | Ne 741 —HMII ot 08.10.2004.
paspelieHue 3a U3BbPIIBAHE HA JICHHOCT KaTo




HWHBCCTULHOHCH IIOCPCAHUK:

Haumenosanue:

“YuuKpeaut Bynoank” Al

Cenmanuiie u agpec Ha yIpaBIICHAC:

rp. Codus, mi. “Csera Henensi” Ne 7

Tenedon (paxc):

02/923 2111 // (02/988 4636)

Enextponen aapec:

pr@bulbank.bg// corporate@bulbank.bg

Enextponna ctpanuna B IHTepHET:

www.bulbank.bg

I[aTa Ha y4peasiBaHC Ha OPYKECTBOTO:

Pemenne na CI'C ot 27.04.200¥ o ¢.a. Ne
2010/199@.

Homep u nata Ha paspenieHrero 3a
U3BBPIIBAHE HA OAHKOBA JCHHOCT:

3amosen P/ 22-0841ot 07.05.200¥. na BHB

Jlata ¥ HOMEp Ha U3J]aICHOTO OT KOMHUCHSITA
paspelieHue 3a U3BbPIIBaHE Ha JIEHHOCT KaTo
HWHBECTHUIIMOHCH TTOCPEIHHUK:

Ne P — 05 — 1981 20.06.199¥. na JKIIK

HaumenoBaHue:

“Paiigaiizendank (bbarapus)” EAJT

Cenanurie u afpec Ha yrpaBieHUE:

rp. Codmus, ya. “Toroa” Ne 18/20

Tenedon (hakc):

02/91 985 101 // (02/943 45 28)

Enextponen anpec:

Hristo.DUREV @raiffeisen.bg

EnextponHa crpanuia B UHTepHET:

www.raiffeisen.bg

Jarta Ha y4pezsBaHe Ha APYKECTBOTO:

Pemrenue Ne 1/1994.

14195/1994.

Ha CI'C mo ¢.a Ne

Homep wu ogara Ha paspemenwero 3a
M3BBPIIBaHE Ha OAaHKOBA AEHHOCT:

[Ibjgen naumeH3 3a wu3BbpIIBAaHe Ha OaHKOBa
aeitHocT — Pemenne Ha BHB Ne 1980t 16.06.1994.

Jlata m HOMEp Ha W3MAJCHOTO OT KOMHCHSATA
paspelieHue 3a U3BbPIIBAHE HA EHHOCT KaTo
WHBECTULIMOHEH MOCPEAHUK:

Mporoxoa Ne 31ort 28.05.199¥. na IKI K

Haumenosanue:

ALPHA FINANCE ROMANIA S .A.

Cenanuiie 1 aapec Ha yrpaBleHUE!

rp. Bykypem, Pymbausi: Calea Dorobantilor 237
B, Etaj 2, sector 1, Bucharest 712811, Romania;

Tenmedon (paxc):

+40(21)209 2233 //+40(21)231 5332

EnexTponen anpec:

office@alphafinance.ro




Enextponna ctpanuna B UHTepHeT:

www.alphafinance.ro

Jata Ha yupensBaHe Ha APY>KECTBOTO:

Ne J40/20269/1994

I[aTa 1 HOMCP Ha U3JaACHOTO OT KOMUCHUATA
Pa3spCUICHUC 3a U3BBPIIBAHC HA Z[CﬁHOCT KaTto
MHBCCTHUIIMOHCH ITOCPCIHHUK:

Pa3pemenne Ne 2666/ 05.08.2008

Haumenosanue:

ConvergEx Limited

Cenmanuiie u agpec Ha yIpaBIICHHC:

rp. JJonaon, Besmuko6puranus: 1 Canada Square,
London, E14 5AL

Tenedon (paxc):

020 7964 6694; 020 7964 6684

Enextponen aapec:

gjones@bnyconvergex.com

Enextponna ctpanuna B UHTepHeT:

www.bnyconvergex.com

Jata Ha yupensBaHe Ha APY>KECTBOTO:

29.05.200%.

JlaTa 1 HOMep Ha H3JaICHOTO OT KOMHUCHSTA
pa3pelieHue 3a U3BbPIIBAHE HA AEHHOCT KaTO
WHBECTUIIMOHEH TIOCPEIHIIK:

Paspemenne Ne 472780/22.01.2008 na Financial
Services Authority, Beiukooputanusi

Haumenosanue:

Citigroup Global Markets Limited

Cenanuie u aapec Ha yrpaBleHUE!

rp. Jlonnon, Beauxoopuranus: Citigroup Centre,
33 Canada Square, Canary Wharf, London, E14
5LB

Tenmedon (paxc):

44-20-7986-4000
44-20-7986-2266

Enextponen aapec:

david.cast@citigroup.com

Enextponna ctpanuna B IHTepHET:

www.citigroup.com

I[aTa Ha y4pCasIBaHC Ha OPYKECTBOTO:

21.10.1983.

Peructparmones Homep Ha IPYKECTBOTO KbM

Financial Services AuthorityBennkoopurasms

124384

1.3. Jlannu 3a 6aHKATA JAeNOo3UTap

Haumenosanue:

“CromaHcka ¥ WHBECTHIMOHHA 0OaHka’
EAJl /CUBAHK/

Cenanuiie 1 aapec Ha yrpaBleHUE!

I'p. Codua 1612, p-u KpacHo ceio

oya. ,lap bopuc IlI” Ne 1

Tenedon (paxc)

02/90 29 240; (02/98 12 526)




Enextponen ampec JVasilev@HQ.EIBANK.BG

Enexrponna crpanunia B Uutepaer www.eibank.bg

JlaTa Ha yupeasBaHe: 08.03.199%.

Homep u mara Ha paspemieHuero 3a u3pbpumBaHe Ha | Ne b 1301 07.01.1995.
0aHKOBa JIeHHOCT:

1.4. JlaHHu 3a oAUTOpPHUTE

HanmeHoBauue: “ATEVH - TAKT” O0/]]

Cenanuiie v anpec Ha yIpaBlICHHUE! Codus 1164, ya. “Kpuposaxk” Ne 17,et. 1.

Crenmammsupanoro oguropcko npemnpustue “ATEMH - TAKT” OOJl e u3bpano 3a
onutop Ha DOHJIA ot CeBera Ha nupekropute Ha Y/ “Tu bu Aii Acer MeanmkmbHT EAJL.

1.5. PdDuHaHCOBA HHCTUTYLHMS, OpraHusaTop Ha ®oHaa
OOHIDBT e opranusupan u ce ympasisBa OT yrnpaBisBaiio apyxectBo “Tu bu At Acer

MennmxmbaT” EAJL.

2. HHBECTHIHMOHHA UH®OPMAIIUSI
2.1. Ileaum na ®OHJIA

[enta na ®OHJIA e nma ocurypu Ha MHBECTUTOPUTE HApacTBaHE HAa CTOMHOCTTa Ha
MHBECTULIMUTE UM B pealHO H3paxeHue npu ymepeHo HuBo Ha puck. ®OHABT komOunupa
CUT'YPHOCTTA U JI0XOJla HA UHBECTULIMUTE B HUCKOPUCKOBU JBJITOBU LICHHU KHUXKA C MIOTEHLIMAJIA
3a 3HAYUTEJEH pPACTeX W KalUTAJOBHM Ie4aaOu Ha MHBECTHLMUTE B aKIMM Ha IYOJUYHU
IpY’KECTBA.

OOHABT moxe ma mpuiara MOAXOJSAIIM CTPATETMU 3a IPEANa3BaHE OT BAIYTEH U

na3apeH PUCK B CIly4auTe, KOraTo TOBa € HE0OXOAMMO.

2.2. HNuBecTHLIMOHHA MMOJIMTHKA H crparTrerus 3a MNOCTUTaHEe Ha
HHBCCTUIMOHHHUTE U (l)I/IHaHCOBI/I eI

OOHADBT cnensa OanmaHcupaHa WHBECTHUIIMOHHA TIOJUTHKA W € TIpPeJHA3HAYEH 3a
WHBECTUTOPH, KOUTO THPCAT PACTEXK B PEATHO MU3MEpPEHHE Ha HAlpaBEHUTE MHBECTHIIMH Upe3
KOMOMHUpaHe Ha CTaOWJIeH [0XOJ, OCHUTYpeH OT HWHBECTUIMHTE B KHWXa C (ukcupaHa
JOXOJIHOCT, ¥ peaM3UpaHe Ha KAMHUTAJIOBH IMEYaTOM OT MHBECTUIIMUTE B aKIMH HA MyOJIUYHU
JIPY’KECTBa, U ca TOTOBU J1a moemaT ymepeHo HuBo Ha puck. POHIDBT ce ctpemu na mocturae

ONTUMAJHO CHOTHOILIEHUE MEXAY PUCK M JJOXOIHOCT, KaTo CTPYKTypaTa Ha mopTdeiina e 0bae



IIPOMEHSHA B 3aBUCHMOCT OT Ma3apHaTa KOHIOHKTYpa U aTPaKTUBHOCTTA HA PA3JIMYHUTE KJIACOBE
(hMHAHCOBH MHCTPYMEHTH.

3a ochIIeCTBSIBAaHE HAa TMOCTABCHUTE WHBECTHIMOHHU U ¢uHaHcoBH nenn Ha GOHJIA
VYpaBnsiBaloTo APYKECTBO Cle/iBa aKTMBHA MHBECTUI[MOHHA CTpaTerysi MpH YNpPaBICHUETO HA
noptdeiina oT GUHAHCOBH MHCTPYMEHTH W MIAPUYHU CPEJICTBA, KaTO CTPYKTypaTa Ha moptdeiina
e ObJ1e MPOMEHsIHA B 3aBUCUMOCT OT Na3apHaTa KOHIOHKTYpa U aTPaKTUBHOCTTA Ha Pa3jIMYHUTE
KJlacoBe (PMHAHCOBM MHCTPYMEHTH, Ipu cra3BaHe Ha [IpaBunmara Ha ®OHJIA u Hacrosmus
IIpocnekt. YpaBigBamoTo JpyKECTBO MOXKE J1a CKJItouBa 3a cmeTka Ha POHJIA peno cnenku ¢
LIEHHU KHIKA C 1LIeJ OCUTypsSBaHE Ha JIMKBUIHOCT W aKTHBHO YIpaBlIeHHE Ha mopTdeiina Ha
OOH/JIA.

OT chIlecTBEHO 3HAUEHUE 32 BCSAKA YCIIEIIHA aKTUBHA CTpATerus € WACHTU(DUIIUPAHETO U
aHanM3a Ha (AKTOPUTE, KOUTO HAN-CHIHO BIIMSAAT HA TMPEACTABSIHETO HA PA3IUYHHUTE KIIACOBE
AKTHBH.

[Ipy uHBecTHpaHETO B aKUWW Ha MYyOJUYHHM JpyxkKecTBa (PAKTOPUTE, KOUTO OKa3BaT
BIUSTHUE BBPXY MPEICTaBSIHETO HA aKTUBUTE, Ca MaKpPOMKOHOMHUYECKaTa OOCTAHOBKA KAaKTO B
rio0aneH, Taka U B PETrHOHANICH acCIeKT, Ma3apHaTa KOHIOHKTYpa, MPUHAIJICKHOCTTA UM KbM
pa3IMYHU CEKTOpU OT Ta3apa, pa3jinyHaTa UM CTPYKTypa U OpYyTrd crnernuduyHU 3a OTAETHUTE
KOMITAaHUH (PyH/ITaMEHTAITHA U TEXHUYECKH (DaKTOPH.

B ciydast Ha MHBECTUIIMY B LIEHHU KHMXA C (DUKCHpaHa JOXOJHOCT TOBA Ca OYaKBAHUSATA
3a IBMDKEHUETO HA JIMXBEHUTE HUBA, TSIXHATA BOJATUIHOCT U CIIPEJOBETE MEXKIY JTUXBEHUTE HUBA
M0 pPa3IMYHUTE BUJIOBE LIEHHU KHIKA C (PUKCUpaH JOXOJ — IbP’KaBHU IIEHHHU KHUXA, OOUIMHCKU
LIEHHN KHWXa, KOPITOPATUBHYU LIEHHU KHHMKA U T.H.

Wucrpymenture, B kouto mie uHBectupa ®OHIBT, me Obnar moalOupanu Taka, de
WHBECTUIIMOHHUAT TOpTQeitn na Obge MakCUMamHO AWBepCcHUIMpPAH W 3alIUTEH OT
HEOJaronpusATHU JBUKEHUS Ha LIEHUTE HAa (DUHAHCOBHUTE IMa3apu, KaKTO U OT ChIIECTBEHA
CKCIIO3UIIMS KbM HHIMBHIYalleH TMa3apeH CeKTop/kommaHus/emMucus. 3a TOCTUTaHE Ha
MakcUMajgHa JUBepCUPUKANMS M ONTHUMAIHO CHOTHONICHHE MEXAY pPHUCK U JOXOJTHOCT,
WHBECTUIIMOHHUTE pelIeHHs e ce 0a3upaT KaKTO Ha OYaKBaHATa JTOXOMAHOCT HA OIpeaeiicH
(hMHAHCOB WMHCTPYMEHT, Taka M Ha 0asza Kopeyamus Ha JHEBHATa JOXOAHOCT Ha (hMHAHCOBUS
WHCTPYMEHT C JIHEBHATa J0XOAHOCT Ha akTuBUTe HAa DOH/IA.

C ornexn nocturane Ha uHBectulioHHuTe e Ha ®OHJIA YnpansBaimoTo apy»KecTBO
e wHBecTupa Habpanute cpeactBa Ha @OHJIA npenguMHO B HUCKOPUCKOBU IBITOBU ILIEHHU

KHW)XKa, KaKTO M B aKIMM Ha MyOJu4yHU ApyxkecTBa. [lo-koHkpeTHO, aktuBuTe Ha DOHJIA 1m1e



ObJAaT MHBECTUPAHU B CIEJHUTE I'PYNU LIEHHU KHHUXKA U MHCTPYMEHTH, B IIOCOYEHUTE IO-A0ILY
paMKHU:

1. POHADBT e mipxkeH na NoAaAbp)ka TakaBa CTPYKTypa Ha aKTUBUTE M NACUBUTE, KOATO
Jla My T03BOJISIBA /12 OCBIIECTBSABA OE3MPEMATCTBEHO JEHHOCTTA CH, KaTO MoracsiBa CBOCBPEMEHHO
3aIbJDKCHUSATA CH Ha pa3yMHa IieHa, 0e3 Ja ce Hajara nmpuObp3aHa mpoaak0a Ha JTOXOJOHOCHU
aKTUBH.

2. DOHAbT unBectupa B CIEAHUTE BUOBE AKTHBH:

2.1.11eHHM KHIKA U MHCTPYMEHTH Ha MApUYHHUSA 1a3ap, JOMYCHATH 10 WM ThPryBaHU Ha
perynupad nazap o wi. 733[1DU;

2.2.11eHHU KHMXKa U MHCTPYMEHTH Ha NMapU4yHMs Na3ap, ThbpryBaHU Ha peryjupaH nasap,
pasznmuyen ot To3u no wi. /3 3IIOU, B Penybnuka bbiarapus umm npyra abpikaBa 4iICHKa,
(GyHKIMOHMpAI PEIOBHO, NPU3HAT M MNYOJWYHO JAOCTBIIEH, KaKTO M B IICHHH KHWXKa U
MHCTPYMEHTH Ha MAapU4YHUS Ha3ap, eMuTupaHu oT PenyOnuka beiarapus winm apyra abpikaBa
YJICHKA;

2.3. IGHHU KHIDKa M MHCTPYMEHTH Ha MApUYHMS Ma3ap, AOMYCHATH 3a THPrOBUS Ha
ounmanen nazap Ha poHmoBa Oopca UM THPryBaHU Ha JPYT PErYJIMpaH Ma3ap B TpeTa AbpiKaBa,
(GyHKIMOHMpAIL PEIOBHO, IPU3HAT U MyOJIMYHO JOCTBIIEH, KOWTO € BKJIIOUEH B CIUCHK, 0100peH

OT 3aMECTHUK-TIpEICEAATEISI, UITN € HAKOU OT CIICTHUTE Ta3apu.

JIbpxaBa Perynupan nazap
ApXXEeHTHHA Buenos Aires Stock Exchange
Bpazunus Sao Paulo Stock Exchange
Uzpaen Tel Aviv Stock Exchange
Wnaus National Stock Exchange
Wnaus Bombay Stock Exchange
Kuraii Shanghai Stock Exchange
Kuraii Shenzhen Stock Exchange
Hopserus Oslo Stock Exchange
Pycus Russian Trading System

2.4. HAaCKOpPO HU3AaJICHU LCHHU KHHWXKA, YCJIOBUATA Ha CMHUCHUATA HAa KOUTO BKJIIIOYBAT
rmoeMaHe Ha 3aJbJDKEHHUE J1a Ce MCKa JIOMyCKaHe W Ja ObJaT JOMYCHATH B CPOK HE MO-IBIBI OT
€IHa roJrHa OT M3/IaBaHETO UM 3a ThProBUs Ha oduIlMajeH ma3ap Ha GoHI0Ba Oopca WIH JIpyr
perynupas naszap, QyHKIMOHUPAI PETOBHO, MPU3HAT U MYOJIUYHO TOCTHIICH, KONTO € BKIIIOUEH B

CIHUCHK, 0O00PEH OT 3aMecTHUK-TIpeacenatens Ha KOH, unu e npeasuaeH B T. 2.3.10-TOpE;
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2.5.15510B€ Ha KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU, TIPH YCIIOBHE Ue:

a) KOJICKTHBHUTEC WHBECTUIIMOHHU CXEMHM WHBECTHPAT CAMO B MHCTPYMEHTHTE, B KOUTO
unBectupa u OH/JIA; u

0) KOJCKTUBHUTE MHBECTHUIIMOHHHM CXEMH Ca IMOJIyUWJIM pa3pelicHHe 3a M3BbPIIBAHE HA
neitnoct coerimacHo JlupektmBa 85/611EMO na ChBera wu/uim ca JAPYyrM  KOJEKTHBHHU
MHBECTHIIMOHHU CXEMH 10 CMHCHIa Ha 8 1,T. 26 or gombianuTearute pasnopenou xa 3ITITIIK
HE3aBHCHMO OT TOBa JaIM Ca ChC CEJAMIIe B JbpXKaBa YIEHKA WIM HE, KaTo APYTruTe
KOJICKTUBHU MHBECTHIIMOHHU CXEMHU OTTOBAPST Ha CICAHUTE yCIOBHUS:

aa) TOJYYHMJIM Ca pa3pelicHHe 3a HM3BBPINBAHE HA JCHHOCT MO 3aKOH, ChIIIACHO KOWTO
BbPXY TAX CE€ OCBIIECTBSABA HAA30p, KOWTO 3aMmecTHUK-TipeaceparensiT Ha KDPH cmdara 3a
€KBUBAJICHTEH HA HAA30pa CBIJIACHO IIPaBOTO Ha EBpomnenckus Cbplo3, U B3aMMOJEHCTBUETO
MEXIy HaJI30PHUTE OPTraHu € B JOCTaThYHA CTETIICH OCUTYPEHO;

00) 3amrara Ha TPUTCKATEIUTE Ha UIOBE M IpaBHaTa 3a paslpeac/iCHHETO Ha
aKTHBUTE, 3a TOJI3BAHETO M TPEJAOCTaBSHETO Ha 3a€MH Ha IIEHHHW KHIKA, 3a Ipojaxodara Ha
[IEHHU KHUXAa U MHCTPYMEHTH Ha MAPUYHHS [1a3ap, KOUTO KOJIEKTHUBHATA MHBECTUIIMOHHA CXeMa
HE TIPUTEXKaBa, Ca CKBUBAJCHTHH Ha MpaBHUaTa U 3allUTaTa Ha MPUTESKATEIUTE Ha MSJIOBE Ha
KOJIEKTUBHU HWHBECTHIIMOHHH CXEMH, TOJYYWIN Pa3pelIieHHe 3a HW3BBPIIBAHE Ha JICHHOCT
coritacHo JlupektrBa 85/611EMO na ChBera;

BB) pa3KpHBaT NEPUOIUYHO WHGPOpMAIMs, KATO U3TOTBAT M MyOJMKyBaT TOAMIIHU U 6-
MECEYHHM OTYETH, OTpa3siBallld aKTUBUTE, MACUBHTE, MedyandaTa U U3BBPIICHUTE OMEpaIuu mpe3
OTUYETHHUS TIEPUOJ; 1

B) He moBeue oT 10 Ha CTO OT aKTHUBUTE HA KOJEKTUBHHUTE HWHBECTHIIMOHHHU CXEMH,
NOJYYWJIM pa3pelieHue 3a WM3BbpIIBaHe Ha AeWHoCcT cbriiacHo [lupextuBa 85/611EWO Ha
CeBera, WIM JPYTUTE KOJCKTUBHU WHBECTHIIMOHHU CXEMH, KOUTO C€ NpPEIBIKAA Jla Ce
MPUAOOUAT, MOTAT CHIVIACHO YCTaBa WM MIpaBUjaTa Ha T€3U KOJCKTUBHU WHBECTUIIMOHHU CXEMHU
na ObJaT MHBECTUPAHW CBHBKYMHO B JISJIOBE Ha JPYTU KOJCKTUBHH WHBECTUIIMOHHU CXEMH,
NOJYYWJIA pa3pelieHue 3a WM3BbpIIBaHE Ha AedHocT cbriiacHo [lupextuBa 85/611EWO Ha
CwBera, WK APYTU KOJICKTHBHU HHBECTULIMOHHH CXEMH,

2.6.BioroBe B 0aHKH, TUIATUMH MPU TIOMCKBAHE WJIM MPHU KOUTO CHINECTBYBA MPaBOTO Ja
ObJIaT M3TETJICHH TI0 BCAKO BPEME, M C JlaTa JI0 Majeka He moBede oT 12 Mecera, Ipu yClIoBUE ue
OaHkaTa e chc cenanuiie B PemyOnuka beiarapus wim B Apyra AbpikaBa YiICHKA, a aKO € ChC
celanuie B TpeTa AbpkKaBa — NpPHU YCIOBHE Y€ € OOEKT Ha OjaropasyMHU NpaBHIIA, KOHTO
3amecTHUK-TIpencenarenst Ha KOH cmdara 3a e€KBMBaJIEeHTHM Ha TE3U CBHIVIACHO MPAaBOTO Ha

EBpomneiickus cbio3;
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2.7. nepuBaTUBHU (PMHAHCOBU WHCTPYMEHTH C II€JI YIPaBICHUE HA PHCKA, BKIIOYUTEITHO
€KBUBAJICHTHU Ha TSAX WHCTPYMEHTH, 3abJDKEHUATA 10 KOUTO MOTaT Ja ObJaT M3MBJIHECHH Ype3
NapuyHoO IUIAIAHEe, ThPryBaHM Ha peryaupanu mazapu no 1. 2.1.- 2.3.,u/unu nepuBaTuBHU
(MHAHCOBYM MHCTPYMEHTH, THPTYBaHU HAa U3BHHOOPCOBU Ma3apu, MPH YCIOBUE Ye:

a) 0a30BUTEC MM aKTHBH Ca IIEHHHW KHW)Ka, (PMHAHCOBHM HHIEKCH, JUXBEHHU IPOICHTH,
BaJlyTa WM BalyTHU KypcoBe, B kouto OOHIADBT wMoxke pga wuHBeCTHpa ChIVIACHO
MHBECTUILIMOHHATA CH MOJINTHKA,

0) nepuBaTUBHU (PUHAHCOBH MHCTPYMEHTH, ThPIYBaHH Ha W3BHHOOPCOBH IMa3apu, KOUTO
OTTOBApST Ha CIICTHUTE YCIIOBHUS:

aa) HacpelHaTa CTpaHa [0 CIC/IKaTta C Te3W JEPHUBATHBHU (DPMHAHCOBH HHCTPYMEHTH €
00EKT Ha HaAeXKIEH HaA30p U OTroBapss Ha W3WUCKBAHMS, OMPEIEICHH OT 3aMECTHUK-
npeacenarens Ha KOH;

00) MoraT ga ce OICHSBAT CKEIHEBHO IO OOMIONMPHETH, IMOUICXKAIId Ha IPOBEpPKa
METOAM, U BbB BCEKH €IMH MOMEHT no mHunmaruBa Ha ®OHJIA morar ga ObaaT mpoaaneHu,
JTUKBHUIMPAHH WUJIU 3aKPUTH upe3 0(hceToBa CeNKa 10 CIpaBeIMBa CTOHHOCT.

3. CtpyKTypaTa Ha aKTUBUTE IO T. 2 KaTo pa3Mep Ha uHBecturuure Ha ®OHJIA B 11X €
KaKTO CJIe/IBa.

3.1.IloT. 2.1.-2.3urT. 2.5.:

a) Ibp)KaBHU IICHHU KHIDKA — 10 60 Ha cTo oT akTuBuTe Ha DOHJIA;

0) unoreunu obymramuu — 10 60Ha cto oT akTuBUTe Ha DOHJIA;

B) KOpHopaTuBHHU o0uraiuu - 10 60Ha cro ot aktuBute Ha ®OHJIA,

r) obmmuHCcKH obnmranuu - 10 50Ha cro ot aktuBuTe Ha ®OHJIA,

n) akiuu — 10 60Ha cTo ot akTuBUTE Ha DOHJIA;

¢) IsI0BE Ha KOJIGKTMBHHM MHBECTUIIMOHHM cXeMH - 10 20Ha cto oT aktuBute Ha POHJIA;
3.2.1To 1. 2.4..10 25Ha cto ot akTuBuTe HAa DOHJIA;

3.3.ITo 1. 2.6.:10 50Ha cto ot akTuBHTe HAa DOHJIA.

4. DOHABT moxe na uaBectupa He moBede oT 10Ha cTO OT aKTUBHUTE CH B IIEHHU KHUXKA
Y MHCTPYMEHTH Ha ApUYHUS Ma3ap U3BBH TE3H 10 T. 2.

5. ®OHbT uma cnenHUTE HHBECTUIIMOHHU OTPaAaHUYCHHUS:

5.1. POHADBT He Moke na WHBECTHpA TOBEYE OT S5 HA CTO OT aKTUBUTE CHU B IICHHU
KHIDKA WIA B MHCTPYMEHTH Ha TIAPUYHUS Ta3ap, U3AJICHH OT €IMH EMHUTCHT.

5.2. ®DOH/JIbT He moxe na nHBecTHpa moBede oT 20 HAa CTO OT aKTUBUTE CH BHB BIIOTOBE

B e1Ha OaHKa.
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5.3. PuckoBara excrosunmss Ha DOHJIA kbM HacpemHara CTpaHa IO CHENKa ¢
NepUBaTUBHH (MHAHCOBH WHCTPYMEHTH, THPIyBaHHM Ha HM3BBHOOPCOBHM Ta3apy, HE MOXE Ja
HaaxBbpast 10Ha cTO OT akTUBUTE, KOraTo HacCpelIHaTa cTpaHa € 0aHka 1o T. 2.6.,a B OCTaHAJIHUTE
Cily4yau - SHa CTO OT aKTUBHTE.

5.4. DOHABT moxe na naectupa 10 10 Ha CTO OT aKTUBHUTE CH B IICHHHW KHI)XKA WU B
WHCTPYMEHTH Ha TapUYHUA TMa3ap, M3AaJCHH OT €IUH CEMHUTEHT, MPU YCJIOBHE ue oOmara
CTOMHOCT Ha Te3u uHBecTuiuu He HanBuimaBa 40 Ha cro ot akruBure Ha DPOHJA. Ilpu
M3UYUCIsIBAHE HA 00Iara CTOWHOCT HAa aKTHBHUTE 0 M3PEUEHUE MBPBO HE CE B3€MaT MPEIBU
IIEHHUTE KHIKA ¥ HHCTPYMEHTUTE Ha TTApUYHMUSI 1Ma3ap mo T. 5.6.

5.5. OOmara croifiHocT Ha uHBecTHmuUTE 1o T. 5.1. — 5.3.B IeHHM KHWXKA WIHU
WHCTPYMEHTH Ha TIApUYHUS Ta3ap, U3aJeHU OT €IHO JIHUIIE, BIOTOBETE MPHU TOBA JIMIIE, KAKTO U
EKCITO3UIUATA KbM CBIIOTO JIMIIE, Bb3HUKHAIA B PE3YyATAT HA CACTKU C IEPUBATUBHU (DUHAHCOBHU
WHCTPYMEHTH, THPTYBaHU Ha M3BBLHOOPCOBU Tazapu, He TpsOBa na HaaxBbpias 20 Ha cTO OT
AKTUBUTE MY.

5.6. DOHADBT moxe na uHBecTHUpa 10 35 Ha CTO OT AKTUBUTE CH B IICHHH KHWXA U
WHCTPYMEHTH Ha TapU4YHUS MMa3ap, W3JaJeHH OT €JAWH EMUTEHT, aKO IIEHHUTE KHUXa |
WHCTPYMEHTUTE Ha TApUYHUS TMa3ap ca M3JaJCHU WIM rapaHTupanu oT PemyOmmka bearapus,
Ipyra JabpXaBa WICHKa, OT TEXHM MECTHH OpraHu, OT TpeTa AbpKaBa WM OT ITyOJMYHA
MEXIYHapOIHA OpraHU3aIus, B KOSITO WICHYBA IMOHE €/IHA JbP)KaBa WICHKA.

5.7. ObOmata CTOMHOCT Ha HHBeCTHIMHTE mO T. 5.1. — 5.6.B IeHHM KHIDKA HIH
WHCTPYMEHTH Ha MApUYHUSA Ta3ap, U3JaJICHH OT €IHO JIMIIE, BIOTOBETE MPHU TOBA JIHUIE, KAaKTO U
€KCIIO3HITUATA KbM CHIIIOTO JIUIE, Bb3HUKHAJIA B PE3YNITAT Ha CACNKHU C JICPUBATUBHU (PUHAHCOBHU
WHCTPYMEHTH, HE MOKe J1a HaaxBbpisi 35Ha cTo ot aktuuTe HAa DOHJIA.

5.8.JIumnara, mpuHAIJISKANIM KbM €IHA TPyTa 3a IeIMTE Ha ChCTaBsSHE Ha KOHCOHUIUPAH
(hDMHAHCOB OTYET CHITIACHO MPU3HATUTE CUCTOBOJHU CTaHAAPTH, C€ PA3MIICKIAT KaTO €AHO JIUIES
MIpU IIpHJIaraHe Ha orpaHu4eHusiTa mo 1. 5.1. — 5.7.

5.9.00mara cTOHHOCT HA UHBECTUIIMUTE B IICHHHM KHUKA WM WHCTPYMEHTH HA MMAPUIHUS
nasap, EMUTHPAHU OT €/IHA rpyma, He Moke 1a HaaxBbpyst 20 Ha CTO OT CTOMHOCTTA HA aKTUBUTE
Ha ®OHJIA.

5.10. ®OHABT moxe na naBectupa He moBede oT 10 Ha CTO OT aKTHUBUTE CH B JISVIOBETE
Ha eJHA KOJIEKTHBHA MHBECTUIIMOHHA CXEeMa, TIOMy4YHiia pa3pelieHue 3a U3BbPIIBAHE Ha JEHHOCT
cerinacHo Jupextua 85/611EMO na ChBeta, win apyra KOJICKTHBHA MHBECTHIIMOHHA CXEMa I10
cvuchia Ha 8 1, T. 26 oT gombnnuTenuure pasmnopenadu wa 3IITLK, He3aBHCHMO JaaM € ChC

CeJIJIUIIE B JIbprKaBa YieHKA WU HE.
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6. Orpannuenusra no T. 5.1., 5.4., 5.6u 5.7.u 1. 1.4.,6. ,a”, onucanu B T. 2.4.3 00N
orpanudeHusi kpM gAeitHoctra Ha ®OHJIA” oT mbmHuMs IlpocmekTt, He ce mpuiarar, KOTraTto
OOHABT ympakHsaBa npaBa Ha 3alMCBaHE, IPOU3THYALIM OT LIECHHU KHM)Ka U MHCTPYMEHTH Ha

Mmapu4yHUsd 1ma3ap, KOUTO €Ca 4aCT OT HCTOBUTC aKTUBU

2.3. PuckoB npodui Ha MHBECTHLIHUTE

N3noxeHoto mo-gojly Mma 3a Ied Ja JAajae MpeacTraBa 3a PHUCKOBETE, CBbpP3aHHU C
uHBectuiimonnara crparerust Ha ®OHJIA, u cbOTBETHO, 32 UHBECTULIMUTE B HETO.

WNuBecTuuuTe B aKuu, IsJIOBE U ABJITOBH UHCTPYMEHTH CE€ CHIIPOBOXKIAT C OMpPEACIICHU
pPUCKOBE, KOUTO OKa3BaT BiMsSHHE BbpXy oOmms puck Ha DOHJIA. Te ce ompeaensr B
3aBUCUMOCT OT CHEIMU(UYHUTE XapaKTEPUCTHUKH Ha OTICIHHUTE BHJIOBE WHBECTUIIMOHHU
WHCTPYMEHTH B OT OCOOCHOCTHTE Ha KOHKPETHATA [[EHHA KHUTA, KATO MOTaT Jia ce KIacu(pUIpar
B YETUPHU OCHOBHHU T'PYIU — KPEAUTEH PUCK, Ta3apPEH PUCK, JINXBEH PUCK U JUKBUACH PUCK.

PuckoBe npym MHBeCTHPaHe B AKIUHM, EMUTHPAHU OT OBJTapCKU M YYyKIECTPAHHHU
KOMIIAHWHU, AKIMH HA HHBECTULIMOHHM JIPYKeCTBA U JSJI0Be HA I0TOBOPHH (PoHI0BE:

. MakpouMKOHOMHYECKH PHCK - CBBpP3aH C MaKpOMKOHOMHYECKaTa CTa0WJIHOCT U
MOJTMTHYECKa 0OCTAaHOBKA B CTpaHaTa.

J ITazapen puck - ompenens c€ KakTo OT ISUIOCTHOTO MOJUTUYECKO M UKOHOMHYECKO
pa3BUTHE HaA CTpaHaTa, Taka U OT PA3BUTHUETO HA CEKTOPA, B KOMTO ONEepHUpa eMUTEHTHT, HEroBaTa
¢uHaHCOBa CTAOMITHOCT U MEPCIIEKTHBHU 32 PACTEK U pa3BUTHE.

J JIMXBeH PUCK — CBbp3aH C BbTPEIIHATA MOHETAPHA MOJIMTUKA HA IbpXKaBaTa, PaBHUIIETO
Ha JINXBUTE B CTpaHaTa, OOIIOTO UKOHOMHYECKO PAa3BUTHE M CHhCTOSHUETO HA MEKTYHAPOIHUTE
¢$boHI0BU Ma3apu.

. JIMKBH/IEH PUCK — 3aBUCEL] OT CTEIIEHTA HAa aKTHUBHA ThPrOBUs C Ja/ICHATa LIEHHA KHUTA.

. BasyTen puck — OT npoMsiHa B CTOMHOCTTA Ha IIEHHA KHUTA, YUSATO JICHOMUHALIUS € BbB
BajyTa, pa3inyHa OT pehepeHTHATa BaTyTa, B CIEJACTBHE MPOMSIHA B Kypca MEXKIy ABETE BAIYTH.

. OTpacyi0B prcK — CBBP3aH C Pa3BUTHETO HA CEKTOPA, B KOMUTO ONepupa eMUTEHTHT.

J @duUpMeH PHUCK — CBBbpP3aH C €CTECTBOTO HA JCHHOCTTa HAa EMUTEHTA M HETOBUTE
WHJIMBUIYAJIHU XapaKTEPUCTUKH.

OCHOBHHTE PHCKOBe NPH HHBECTHPaHe B 00JMranuu (BKJI. Jbp:KaAaBHH LEeHHHU
KHHMKA, OOIMHCKYU, UIIOTEYHU M KOPNOPATUBHHU OOJMIalliM, EMUTHPAHHU OT OBJITAPCKU U

qy;KIeCTPAHHH eMHUTEHTH):
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Kpeauren puck — u3marensT, CbOTBETHO JHUIETO, TAPAHTUPAIIO HU3MBJIHEHUETO Ha
3aabJDKeHUsATa o0 obmuranuuTe, B kouto naBectupa ®OH/IBT, Moxe na HE € B ChCTOSIHUE WITH
Jla OTKa)kKe Ja M3IUIaTH ABIKMMMTE JIMXBU WJIH TJIaBHUIIA.

JIuxBeH pucK — ma3apHara CTOHHOCT Ha obnuranuute, B kKouto maBectupa POHIBT,
MOY€E J1a C€ MMOHMKH, aKO TTa3apHUTE JUXBEHH MPOLICHTH CE€ MOBUIIIAT.

NuBecTuTOpUTE MOraT Ja ce 3aMO3HAAT MO-MOJAPOOHO C PHCKOBETE, CBbP3aHH C
neitnoctra Ha ®OHJIA, oT mbanus I[pocnekt (1. 2.5. “PuckoB npopua na ®OHJIA” na

crp. 33u ci1.).

Bakna nH(popManus 32 HHBECTUTOPUTE B IECHHH KHUKA

Cmotinocmma na osnoseme na POHI[A u 0oxoovm om msx mozam 0a ce NOHUNCAM.
Ileyanbama me e eapammupana u uHeecmumopume noemam pucka 0a He Bb3CMAHO8AM
uHeecmuyuume cu 6 nwvauHus um pasmep. Mneecmuyuume 66 POHJ[A ne ca capanmupanu om
2apaHyuoHern (oHO U NPeOXoOHU pe3yaimamu Om OeuHOCMMA HAMAam 6pwb3Ka ¢ Ovoewume

pezyrimamu Ha POHJ/[A.

2.4. XapakrepucTHMKAa HA THINMYHUSA MHBECTHTOP, KbM KOIOTO € HacO4YeHa
neiiHocTTa HAa ®DOHJIA

NuBectunusta B asnose Ha DOHJIA e npenHazHaueHa 3a MHAMBUIYATHU UHBECTUTOPH,
KOUTO THPCAT PAaCTeX B PEATHO U3MEpPEHUE Ha HAMPABEHUTE MHBECTUIIMU YpEe3 KOMOMHHUpAHE Ha
cTaOuJIeH JOXO/l, OCUTYPEH OT MHBECTHIIMHUTE B KHIKA ¢ (PUKCHpaHA JOXOIHOCT, ¥ peallu3upaHe
Ha KaluTaJIOBH Me4ajOn U ca TOTOBHU JIa ToeMaT YMEPEHO HUBO Ha PHUCK.

TUNUYHUAT MHBECTUTOP € JIMIE, KOETO TBhPCH UYYBCTBUTEIIHO YyBEIWYaBaHE Ha
WHBECTHUIMATA CH B JBITOCPOYEH IUIAH, KaTO €IHOBPEMEHHO C TOBA, MPHU HYXJAa OT CPEICTBA,
MOJXKE JIa CE€ BB3IOJ3Ba OT JHMKBUJIHOCTTA HAa MHBECTHIMATA cH B asioBe Ha DOHJIA, kaTto ru
MIPENISIBY 32 0OPaTHO U3KYITyBaHE.

NuBectunusita B asutoBe Ha POHJIA e noaxoasina v 3a MHCTUTYIIUOHAJIH UHBECTUTOPH,
KOWTO CJI€IBAT yMEpPEHA MOJUTUKA MPHU YIOPaBICHHE HAa CPEACTBATa CM U MMAT JIBITOCPOYEH
WHBECTUIIMOHEH XOpHU30HT. WHBECTHIIMS HA MPOLEHT OT AaKTUBUTE HA HWHCTUTYLIMOHAIHUSA
uaBectutop B asmoBe Ha DPOHJIA Oum mo3Boymna guBepcH(UKAIUS HA WHBECTHIIMOHHUS
nopTdeii, KaTo B ChIIOTO BpeMe O Jajia Bb3MOKHOCT 32 peayin3upaHe Ha MO-BHUCOKA JOXOAHOCT
10 TIENHS My TTOPTQE.

Bnaranero Ha cpeacrsa BbB @OHJIA € moaxonsmio U 3a KOPHOPATUBHU MHBECTUTOPH,

KOUTO BPCEMCHHO WJIM B CPCAHOCPOYCH ILIAH pasmnojiaraT CbC CBO60,Z[HI/I NnapuyHu CpcaACTBa U
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HiAMAaT MHBCCTHIHMOHHA aJITCpHATHBA, KOATO o UM ocurypujia CpaBHMMa BHCOKa JOXOAHOCT U

CBIICBPEMCHHO JIMKBUJHOCT HA MHBECTULIUATA.

2.5. Onucanue HAa HHBecTHIMOHHATA AeifHocT HAa POHJIA 3a 2009r., 2010r. n
2011r.

a) /lannu 3a o0emMa, CTPYKTypaTa H JMHAMHUKATA Ha akTuBUTe HAa POHIA
Kem 31.12.2011r. unBectuumoHHusaT mnoprdeiin na DPOHJIA e crpykTypupaH B
CHOTBETCTBUE C MHBECTULIMOHHATA MOJIMTHKA KaTo € MOCTUTHATa MaKCUMAaJIHA AUBEepcU(UKanus 1

00eMbT Ha akTHBUTE My Bb3iu3a Ha 1 076 1251eRa.

Tabmuiara npencraBs o0eMa U CTpyKTypara U AuHaMukaTa Ha aktuBuTe Ha DOHJIA kpMm

kpas Ha 2009r., 2010r. u 2011r.

AKTHBH
KoM 31 kato % Ksm 31 kato % Ksm 31 kato %
JIeKeMBpHU or JIeKeMBPHU oT JIEKeMBPHU or

2009 (BGN | akrtuure | 2010 (BGN | aktusure | 2011 (BGN AKTUBHUTE
1. Ilapuynu cpeacTaa 10 553 0.46% 113 486 6.90% 20 808 1.93%
2. BaHKOBH J€M03UTH, BKJI. JJUXBH 335 624 14.62% 175 638 10.68% 120 268 11.18%
3. AKIHM M KOJIeKTUBHH HHBECTUIIMOHHHI
CXeMH 1006 792 43.85% 649 225 39.49% 216 810 20.15%
4. KopnopaTuBHM 00JIMraiuu 929 595 40.49% 511 320 31.10% 489 898 45.52%
5. O0UHCKH 00JJUraluu - 0.00% - 0.00% - 0.00%
6. UnoTeynu o0 uramun 9 815 0.43% 56 943 3.46% 86 223 8.01%
7. Bzemanusi 3653 0.16% 137 282 8.35% 142 118 13.21%
CTOWHOCT HA AKTHBHUTE 2 296 031 100.00% | 1 643 894 100.00%| 1076 125 100.00%

['padukara mpeacTasst pa3npeaeIeHUETO Ha OTACITHUTE KIaCcOBE aKTUBH KbM 31 mekemBpu
2011r. CbcTaBbT M CTPYKTYpa Ha aKTHBUTE OTTOBAPAT HA 3aKOHOBUTE OIPAaHUUYCHUS, KaKTO M Ha

BCHUYKH OTPAaHUYCHHUS, OITUCAHHU B T. 2.2.0T MPOCIEKTA.
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Paznpenenenue Ha aktuBute kbM 31 nexemBpn 2011r.

Biemanus; [Maprann
13.21% CpeaCTBa,
1.93%

/

bankoBu

JIETIO3UTH, BKIL
muxsy, 11.18%

Nnoreunmn

o0Jmrammy,
8.01%
Axiim u
KOJICKTIBHU
WHBE CTUIMOHHU
Koproparusau cxemy; 20.15%
o0vrarmy;

45.52%

0) JlaHHM 3a CTPYKTypaTa HAa MHBECTHIHOHHHUSI MOPTQeEiiJ Mo 0TPac/in, KaKTo M 3a
HHBECTUIUHTE 1O OTAEJHH eMUTEHTH B CbOTBETHUTE OTPACJIH

Tabnunara npeacrass CTpykTypaTta Ha noptdeiiina na ®OHJIA no orpaciu KM Kpas Ha

20009r., 2010r. u 2011rogusna.

AKTHBH
Ksm 31/12/2009 Km 31/12/2010 Km 31/12/2011
Croiinoct B| IIpouent |Croiinoct B| IIpouent |Croiinoct B| IlpouenTt
JieBa oT JieBa oT JjeBa oT

Axumu - XOJIIUHTH 123 294 5.37% 75 960 4.64% 29 164 2.147%
Axunn - TIOTIOHEBA TPOMHIIUIEHOCT 22 9049 1.00% 34 843 2.12% 19 456 1.81%
Axtmn - TypusbsMm 54 399 2.37% 39 042 2.38% 0 0.00%
Axiyu - PapManeBTHYHA TPOMUIIEHOCT 112 514 4.90% 57 245 3.48% 18 366 1.11%
Axinn - EHepreTuka 29 619 1.29% 30 813 1.88% 21 q04 2.01%
Axuyn - OuHaHCH 6 397 0.28% 3716 0.23p6 3 2p4 0.3p%
Axumu - HeiBmkuMu UIMOTH 308 674 13.44% 283 658 17.26% 82 $68 7.68%
Axiun - Texka IPOMHUIIIEHOCT 17 719 0.77% D 0.00% 38 3pb1 3.56%
Ak - Jleka IpOMHUIIIEHOCT 74 664 3.25% 6 950 0.42% 3378 0.3[L%
Ak MUHHO100MBHA IPOMUIIITIEHOCT 7773 0.34% 20740 1.26P0 0 0.00%
Axinn EnekTpoHuka 66 769 2.91% 37 341 2.27% 0 0.00%
UyskaecTpaHHH WHBECTHIIUT 182 054 7.93% 58 936 3.58% 0 0.00%
Kopnopatusau obnuranuu 929 595 40.49% 511 320 31.10% 489 B98 45.52%
Hnoreynu odimuranuu 9 815 0.43% 56 943 3.46|% 86 423 8.0[L%
BaHkoBH 1€O3UTH 335 624 14.62% 175 639 10.68% 120 p68 11.18%
B 6poii u pasmnanaTtesTHu CMETKH 10 553 0.46% 113 446 6.90% 20 808 1.93%
Bsemanus 3 653 0.16% 137 242 8.359% 142 118 13.31%
OO01I0 aKTUBH 2 296 03] 100% 1643 8p4 100.0p% 1 076(125 100{00%

B) OcHoBHAa ¢puHaHCOBAa HHOPMAHS

Tabnuuara npencTassi OCHOBHA (pMHAHCOBA MH(OpPMAIIHS 3a PE3yATaTUTE OT ACHHOCTTa Ha

®OHJIA 3a 2009r., 2010r. u 2011roguna.
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KbMm 31 nexkemBpu | Kpm 31 nexemBpu | Kbm 31 nexemBpu

dunancoBa uHpopmauns 2009 (1p) 2010 (1p) 2011 (1p)
HeTHa cToiiHOCT HA AKTHBHUTE HA €IMH JsIJI B HAYAJI0TO HA 11.3454 12.031k 11.8115
J0X0M OT MHBECTHIIMOHHM CACJIKH HA eJHH JISLJI;
Herna neuyanba oT HHBECTUIMU 0.0134 0.002p 0.0192
Herna neyanba oT NEHHN KHIKA 0.3344 0.0591L 0.22¢5
OO01110 canao OT WHBECTULIMOHHUTE CAEIKHA 0.3474 0.061p 0.2417
JIMBMIEHTH M APYTH pa3npeaeaeHust 3a euH A5
JluBueHTH OT HEeTHaTa Neyanba OT HHBECTHUIIMH 0.00 0.04 0.0p
PasnpeneneHus OoT KanuTanoBara neyanba 0.00 0.0(i 0.0p
OO0 TMBHUJICHTH U pa3npeAeICHUs! 0.00 0.0(l 0.0p
HeTHa cTOIfHOCT Ha aKTHBHTE HA €IMH 5] B Kpas Ha 12.0314 118116 11.63b3
001112 B3BPHIIAEMOCT HA €THH s 6.04% -1.83% -1.52%
JIONbJAHUTEIHY JAHHU
OO01110 HETHU aKTHBH B Kpasi Ha epHOa 2 289 25 1639 240 1072 958
CBHOTHOIIICHHE HA PA3XOJUTE KbM CPEIHATA CTOWHOCT Ha
HETHUTE aKTHBU 2.38% 2.26% 2.40%
CbOTHOIIIEHUE Ha HETHATA Medanda KbM CpeiHaTa CTOMHOCT Ha
HETHUTE aKTHBU 0.70% -1.749 -0.39%%%

Hernata meyan0a oT MHBECTHIINH Ha €IWH J5U1, U3UUCIICHA Ha 0a3a cpeneH Opoil nsioBe
3a ronuHata oT 120 109.1317¢ B pa3smep na 0.0152neBa, a HeTHara mevyan6a oT GuUHAHCOBU
WHCTPYMEHTH Ha JIsJ1, U3UMCIICHA 10 CBIUSA MeTo/, € B pasMmep Ha 0.2265neBa. Te3u mokazarenu
OTYHMTAT ChOTBETHO HETHATa revaaba/3aryba OT MPUXOAMUTE OT JIMXBH U HETHATa revaada/3aryda
(peanu3upana W Hepeaau3UpaHa) OT IMPOMsSHATa B IieHaTa Ha (PUHAHCOBUTE HHCTPYMCHTH,
BaJyTHUTE KypCOBE M HAYUCICHU MuBUAeHTH. OOmara BB3BpbhINaeMocT Ha eauH s 3a 2011
roguHa € B pasmep Ha -1.52%. CroTHOImIEHHETO Ha pa3XOJUTe KbM CpeaHaTa CTOHHOCT Ha
HetHuTe akTHBU ¢ 2.40%,a CHOTHOIIIEHWETO HAa HETHATa nevyayda KbM CpeJHaTa CTOWHOCT Ha
HetHute aktusuTe € -0.39%.

r) MUHAMAaJIHA, MAKCHMAJIHA U CPeHONpeTerJeHa eMICHOHHA CTOWHOCT W I[eHAa Ha
00paTHO U3KyNyBaHe

MunumannaTta, MakCUMallHaTa U CpeIHONpeTerieHaTa eMUCUOHHA CTOWHOCT U IleHa Ha

obOpatHo m3kymyBane 3a 2009r., 2010r. u 2011r. ca npeacTaBeHu B cieBaniaTa TadauIa:

Kbm 31 nekemBpu 2009r. Kbm 31 nexemspu 2010r. KbMm 31 nexemBpu 2011r.
Emucuonna Ilena Ha o6paTHO Emucuonna Ilena Ha obpaTHO Emucuonna Ilena na o6paTHo
croitHocT (J1B) H3KynyBaHe (J1B) croiiHoct (1B) u3kynyBase (1B) | croitnoct (1B) | m3kymyBame (J1B)
MuHuMaIHa 10.3518 10.0473 11.5794 11.4636 11.6743 11.4636
MakcumaiHa 12.5756 12.2057 12.4634 12.1519 12.5992 12.1519
CpenHornpererieHa 11.5278 11.1887 12.1056 11.8572 12.2424 11.8823

I'padukaTa mpencraBs M3MEHEHHETO HAa €MHCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO

M3KYIyBaHE OT HAYaJl0TO Ha AeiHOocTTa Ha (oHa 10 Kpast Ha 2011ronuna:
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pacdmka Ha eMMCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHo
ng. M3KynyBaHe Ha gsanoBete Ha Tu bu An XapmoHus
14.00
13.50 -
13.00 -
12.50 *M
12.00 M . A
11.50 T Ay W
11.00 -
10.50 -
10.00
q/\/o X N " N (b\,\, p«\"\’ (0\;\, @3\’\, ,}'y” %,\/\, 9,9, o \/\/\, q}/\,
G R I S S S S . U A
== EMWUCWOHHA CTOMHOCT = L|leHa oBpaTHO M3KynyBaHe

n) Bpoii asisioBe B o0palieHde KbM Kpasi Ha TOAHHATA, KAKTO M OPOii HAa eMUTHPAHH,
NpoAaJeHH U 00PATHO U3KYNEHH sIJIOBE

ITpe3 2011r. ca emutupanu 109.24946pos nsmoBe, a ca u3kyneHu ooparao 46 685.5127
nsiose. OOmusAT 6poit asoBe B oopamenne kM 31 gekemBpu 2011roguna e 92 204.9703.

KoM 31 JIlexemBpHn

KbMm 31 lekemBpu

KoM 31 IexemBpHn

200¢ 201( 2011
Bpoii Ha emuTHpaHU ASIOBE 869.9201 1 078.6833 109.2494
Bpoii Ha 00paTHO U3KYICHH ISJIOBE 156 735.5536 52 570.5381 46 685.5127
Bpoii nsoBe B oOpalieHne KbM Kpasi Ha TOAMHATA 190 273.0884 138 781.2336 92 204.9703

e) /laHHHM 32 pa3pelleHUTe U MOJI3BAHH 3aeMH, BKJIKYHTEIHO pa3Mep, CPOK Ha 3aemMa
¥ JIUXBH 10 HEro, yCBOEHA YacT OT 3aeMa, IUIATeHH JIUXBH U pa3Mep Ha Heu3IbJKeHHs 3aeM

KbMm narara Ha akryanuzanus Ha npocriekra @OHBT He e mos3Ban 3aeMu.

NKOHOMMNYECKA UTHO®OPMAILIUA

JlaHbYeH pexum

JanbueH pexxum Ha DOHJIA

CermacHo wi. 174 ot 3akoHa 3a KOPIOPAaTHBHOTO Moa0xoaHO obmarane (3KIIO),
JTOTOBOPHUAT (hOHJ HE ce obOJiara ¢ koproparuBeH JaHbK. CoraacHo wi. 194,an. 3, 1. 2 ot 3KIIO
HE CC 06J'IaI‘aT C IaHBK MpHU U3TOYHUKA JUBHACHTUTC U JIMKBUAAIIUOHHUTC JSAJIOBEC, paspCACIICHA

B I10JI32 Ha JOTOBOPEH (POH]I.
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Jlanb4YeH pe:KkMM Ha nmpuTexaTeauTe Ha asjiose or POHIA

Cerioacao wi. 196 ot 3akoHa 3a KOpmopatuBHOTO moaoxoaHo obmarane (3KITO) e ce
obyaraT ¢ JaHBK MPU U3TOYHHKA JOXOJIUTE OT pasmopekaaHe ¢ ((MHAHCOBU WHCTPYMEHTH, KOETO
BKJIIOYBA U IOXOAUTE OT clenku ¢ asuioBe Ha ®OHJIA, u3BbpIeHN Ha perysupaH mnas3ap, KakTo u
ToXoauTe OT caenku ¢ jasnoBe Ha @OHJIA, ckimtoueHu mpu yCIOBHATA M 1O pela Ha 0OpaTHOTO
n3kymnyBaHe ot camusg @OH/I.

Cerimacuo wi. 194,an. 1 u uwn.200,an.1 ot 3KIIO, noxoaute ot pasnpeneiacHe Ha J0X01a
[ropuinHaTa neyanoa/ na ®OHJIA, kakTo ¥ JTUKBUIAIIMOHHUTE JsUTOBE/TIIANAHKS, PA3TIPEACTICHA
ot ®OHJIA, B noJyi3a Ha MECTHU IOPUAMYECKU JHUIA, KOUTO HE Ca THPrOBIH, U UYKIACCTPAaHHU
IOpUANYECKH JIUIA, ce obyaraT ¢ 5 Ha cTo JaHbK IpU U3TOYHHUKA, KOHTO € okoHYareseH. [lo To3u
pen He ce objaraT JOXOIAWTE M JIMKBUAAIMOHHUTE JsUI0oBe/TIIalaHKs, Pa3lpPEIe/ICHU B M0JI3a Ha
MECTHHU IOPUAMYECKU JHMIAa — THProBUM U UYXKIECTPAHHU IOPUAMYECKH JIHIA C MSCTO Ha
CTOMAaHCKa JIEHHOCT B CTpaHaTta. PasmpemeneHusT noxoia /roauiiHaTta nedanba/ oT JOrOBOPHH
GboHIOBE, KAKTO M JIMKBHIAIMOHHHUTE sUIOBE/TIJIANIAHUS, MOJYYCHH OT MECTHH IOPUIMYCCKU
JUIa — THPTOBIM C€ B3eMaT MPEIBU] MPHU OINpeaesHe Ha (PUHAHCOBUS PE3ydTaT 3a JaHBUHU
I[eJTH Ha Te3U IOPUINYECKH JINIIA - THPTOBIM, HA OCHOBATa Ha KOWTO ce ompeelis obiaraeMara uM
neyvanba.

CoraacHo wi. 194,an. 3 ot 3KIIO, nanbk BbpXy AOXOAUTE OT pa3MpeaesieHne Ha J0X0a
[romuinnaTa nevan6a/ Ha ®OHJIA u OT JIMKBUIAIIMOHHUTE JsI0BE/TUTAIIAHUS, PA3IPEICIICHH OT
®OHJIA, HE ce yappxka, KOraro JOXOABT CE€ pa3mpeess B Moj3a Ha ApyT JOTroBOpeH (HoH Uiu
Ha YYXJECTPAHHO IOPUIMNYECKO JIMIE, KOETO € MECTHO JHMLE 3a JaHBYHM LIEJIM Ha JbpiKaBa
yieHka Ha EBponelckus cbro3 WIM Ha Apyra AbpkaBa — cTpaHa mo Crnopa3ymMeHueTo 3a
EBponeiickoTo HMKOHOMHYECKO MPOCTPAHCTBO, C M3KJIIOYEHHWE Ha CIy4yauTe€ Ha CKPHUTO
pasmpeneneHe Ha evanoa.

CeorinacHo wi. 44 ot 3KIIO, npu ompenensHe Ha AaHBUYHHS (DUHAHCOB pE3ysiTaT Ha
MECTHHUTE IOPUJMYECKH JIMIA U YYXIECTPAHHUTE HOPUAMYECKH JIMIA, KOUTO OCBIIECTBSIBAT
cTonaHcka JeiHocT B PermyOnuka Bbarapus upes MAcTo Ha CTOHNAHCKA JEHHOCT MJIM MOJIydaBaT
JOXOJIM OT M3TOYHUK B PemyOnuka bearapus, caeTOBOAHUAT (DUHAHCOB PE3YNTAT C€ HAMallsBa C
nedanbaTa OT pasnopekaane ¢ GUHAHCOBH MHCTPYMEHTH (B TOBa 4uciio U ¢ asiaoBe Ha DOHJIA),
onpeJereHa KaTo MOJIOKUTEIHA pa3iivKa MEXy MPOJIaKHaTa IIeHa U JOKYMEHTAIHO JI0Ka3aHaTa
1eHa Ha npuaoouBaHe Ha sutoBe Ha ®OHJIA, 1 ce yBenuuaBa che 3arydaTa OoT pa3mopekaaHe ¢
¢uHaHCOBM MHCTpyMeHTH (B ToBa umcio u ¢ gsuioBe Ha DOHJIA), ompenenena karto
OTpULIATENIHATA pA3JIMKa MEXJIy MpPOAAKHATA LEHAa W JOKYMEHTAJHO JOKa3aHaTa IIeHa Ha

npugoOuBane Ha fsmoBe Ha DOHJIA.
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CeoraacHo wi. 13,an.1, 1.3 ot 3akoHa 3a TaHBIUTE BHPXY JOXOIUTE HA (U3HUUECCKUTE JIUIIA
BAA®DJI) He moanekaT Ha obaraHe JOXOIUTE OT pasmopekiaaHe ¢ (pMHAHCOBH MHCTPYMEHTH,
KOETO BKJIIOYBA U JIOXOAMTE OT cAeiku ¢ asuioBe Ha POHJIA, n3BbpIIeHN Ha peryiupaH mnasap,
KaKTO M JIOXOJUTE, MOJyYeHU OT caenku ¢ asuioBe Ha POHJIA, ckitoueHu mpH yCIoBHATA U 110
pena Ha oOpatHoTo m3KkynyBaHe oT camusi ®OHJ[. HesaBucumo ot TOBa 00OCTOSTEICTBO,
JOXOJIUTE Ha YYXKIECTpaHHU (puU3MUeckH Juna OT Mpojax0a, 3aMsHa U JOPYro BB3ME3IHO
NPEXBBPIISIHE Ha JISUIOBE ce 00Jiarat ¢ OKoH4YaTeseH qaHbk B pazmep 10Ha cro (wi1.37,am.1,1.12u
yn.46 3/1/I®JT). He e Hanuue TakoBa oOjaraHe mpu YCIOBHE, Y€ JOXOJHMTE IO IPEIXOJHOTO
U3pEUYCHHUE ca HAYMCIICHU/M3IUIATEHH B 110JI13a HA IY)KICCTPAaHHU (DU3UYCCKH JIUIIA, YCTAHOBEHH 3a
JAHBYHM LIEJIM B IbpKaBa - YWICHKA Ha EBpOINENCKUs ChI03, KAKTO U B Ipyra JbpKaBa - WICHKA Ha
EBporeiickoTo nKoHOMUYEeCcKO npocTpancTBo (wi.37,an.7 31J1DJI).

Cwrinacuo wi. 38,an.1 u wn.46, an.3 ot 3JADJI, noxoaure oT pasnpenencHue Ha J0X0aa
[ropuinaTa meyan6a/ na ®OHJIA, KakTo ¥ TUKBUIAIIMOHHHUTE AsI0Be/TIIAaHKs, Pa3peaeIcHN
or ®OH/IA B moy3a Ha MECTHO WJIM 4YY)XJIECTpaHHO (PU3MUECKO JHIlE, ce obyaraT ¢ S5 Ha CTO

AaHBK P U3TOYHUKA, KOHTO € OKOHYATEJICH.

3.2. Takcu (KOMUCHOHH) MPH MOKYNKA U MPoAa:k0a HA AJ10Be

Pa3xonuTe Ha MHBECTHTOpA MPH 3aKyIyBaHE Ha CIHH JISUT Ca paBHHU Ha 2 (IBe) Ha CTO OT
HETHATa CTOMHOCT Ha aKTUBUTE Ha €JIUH JIsJ1, a Pa3X0uTe 10 0OpaTHO M3KYyIyBaHe ca paBHU Ha 1
(emHO) Ha CTO OT HETHATA CTOMHOCT HAa AaKTUBUTE HA €IMH JISUT.

Korato mpurexaren Ha [sUl0B€ OT Jpyra KOJEKTHMBHA HWHBECTHUIMOHHA CXe€Ma,
ynpasisiBaHa ot ,, Tu bu Al Acer MeHUDKMBHT ', IIpoJiaBa T€3U AsUIOBE, WIM YacT OT TAX, C LEI
na 3akynu gsose oT @OHJIA, pasmepsT Ha pazxoauTe 1o emurupaseTo Ha aainose or POHJIA
€ paBeH Ha a0CONIOTHAaTa CTOMHOCT Ha pa3jiMKaTra MEeXIy pa3Mepa Ha pa3XxoJuTe 3a 0OpaTHO
U3KYIlyBaHE Ha JAJIOBETE B Jpyrara KOJEKTHBHAa MHBECTUI[MOHHA CXEMa, KOUTO MHBECTUTOPHT
MIPO/IaBa, M MOCOYEHUS B NMPEIXOJHUS naparpad pa3Mep Ha pa3xoAHuTe M0 eMUTHUPAHETO.

B cayuaure, koraro npurexaren Ha gsuioBe oT @POHJIA nponaBa Te3u Is7I0BE, WU YaCT
OT TSX, C L€ JIa 3aKyNHu JsUI0BE OT JIpyra KOJIEKTHBHA MHBECTUI[MOHHA CXEMa, YIPABIsABaHA OT
» 11 b At Acer MeHUDKMBHT”, 11eHaTa Ha 00paTHO M3KyINyBaHE € paBHA HA HETHATa CTOWHOCT
Ha aKTUBUTE HA €MH ST

Pasxomute mo emuTHpaHe W OOpaTHO H3KYIMyBaHE ca MpPEIHA3HAYEHU Ja IOKPUAT
pazxoauTe mpu mnponaxba/m3maBaHe W OOpaTHO HM3KYIyBaHE Ha JSUIOBE, M C€ BKIIOYBAT B

€MHCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYITyBaHe.
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[lpn mnokynmka W mnpoiaxba Ha [JJIOBE Ha BTOPHYHMS (peryiupaHMs) Iasap,
MHBECTUTOPHUTE 3aIUIallaT KOMHCHOHHM B 11032 HAa MHBECTHLHOHHHTE IMOCPETHHIM CBITACHO
TeXHUTEe Tapudu, KakTo M Takca B moji3a Ha bwarapcka ¢onmoBa 6opca — Codusi, KOATO KbM
MOMEHTA 3a CHIEJIKH C ()MHAHCOBU MHCTPYMEHTH (pa3iuyHu OT akuuu U obnuranun) ¢ 0,03%or
CTOMHOCTTA Ha CJIeJIKaTa, HO HE IO — MaJKo OT 11eB n 00MyaifHO ce BKII0YBAa B KOMHCHOHATA Ha

WHBECTUITMOHHHUTE MTOCPEIHUITH.

3.3. lpyru Bb3MO:KHH Pa3xoau

Pa3zxo0u 3a uneecmumopa

He chbmiectByBaT Apyru pa3xoAu U TaKCH, HEMOCPEACTBEHO CBBP3aHU C MHBECTUIUATA B
nsutoBe Ha DOHJIA.

WNuBectuTopuTe 3amjamar TakCH 3@ JONBIHUTEIHH  YCIAYTd, MPEeNoCTaBsSIHU  OT
VYpaBnsiBaloTo IPyKEeCTBO, KATO M3JaBaHE HA YIOCTOBEPUTEIHU JOKYMEHTH 32 MPUTEKABAHUTE
JSUT0OBE, TIPENOCTaBsSHE HAa JOMBIHWTENHA WHGOpMAIUs U Jp. NMOJ0OHH, CHITIACHO CIeJIHATa
Tapuda, npuioxenue kM [IpaBunata Ha POHJIA:

* 3a npexBbpisHE Ha JSJI0BE OT MOACMETKA Ha MpUTEeXaTelsa Ha JsioBe npu , Tu bu A
Acer MennmxkmbHT” EAJl KbM HeroBa MOACMETKA NPH WHBECTHIIMOHEH IOCPEIHUK,
Oanka neno3utap win O0anka norneuuten — 1,00meB Ha Tpancdep;

* 3awu3gaBaHe Ha AyOnMKaT Ha Aeno3uTapHa pasnucka — 1,00mes;

* 3a oTTerisHe Ha MOpbhUYKa — 0e3 Takca.

* 3ampenocTaBsiHe Ha JIOMBIHUTEIHA HHPOpMaLus — 6e3 Takca.

Paszxoou 3a cmemxa na ®OH/IA (kKoceenu pazxoou 3a uneecmumopa)
3a cmetka Ha ®OHJIA ca BB3HarpaxJaeHUATa 3a YNPaBIABAIIOTO JAPYKECTBO, OaHKaTa
JENO3UTap, WHBECTUI[MOHHUS TOCPEAHUK, PETUCTPUPAHUTE OJUTOPH, KAKTO U PA3XOau IO

TCKYIIH HAA30PHU U YJIICHCKU TAKCH.

4. TBhbPI'OBCKA UH®OPMAIIUA

4.1. VYcjaoBus M pej 3a NOKYNKA U MPoAakda Ha JAslJioBe

C wu3KiIIOueHHEe Ha CllydyauTe Ha BpPEMEHHO CIHpaHe Ha OOpaTHOTO M3KYIyBaHe,
VYpaBnaBaloTo ApyKECTBO MOCTOSHHO npexaara asnosere Ha ®OHJIA Ha MHBECTUTOPUTE 110
€MHMCHOHHA CTOMHOCT U TM M3KyIyBa 0OpaTHO MO IieHa Ha oOpaTHO u3KynyBaHe. EMucnoHHara
CTOMHOCT U LieHaTa Ha 0OpaTHO M3KYIyBaHE CE€ OCHOBABaT HA HETHATA CTOMHOCT HAa aKTUBUTE Ha

€IVH JIsUT, U3UMCIICHU U O0SIBEHU ChIIIaCHO METO/Ia, OMKMCAaH B MBJIHUS npoctekT Ha DOHJIA.
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VYrpaBnsBamoTo JIpyKEeCTBO MpojaaBa M HM3KymyBa oOpatHo msioBete Ha POHJIIA 3a
cMeTKa Ha Tocyieinus. MiHBecTuTOpHUTE KymyBar (3alucBat) M MpOIaBaT IsJI0OBE HA OCUTYPEHUTE
or Y “Tu bu Aii Acer Menmmxmbat” EAJ] rumera (oducu), karo 3a menra HU3BBPLIBAT
CIEAHUTE JCHUCTBUA:

. MoJaBaT MOpBhYKA 3a IMOKYNMKAa Ha JsUJIOBE WJIM OOpaTHO W3KYIyBaHEe, ChIbpiKalia
PEKBU3UTHUTE CBIJIACHO HOpPMAaTHBHaTa ypeada, JHWYHO, Ype3 MBJIHOMOUIHUK WX
JMIIEH3UpaH MHBECTUIIMOHECH mocpenHuk/0anka. [Topbuka 3a MOKynka W mpojaxba Ha
JISI7I0OBE MOJKE Jla Ce MOJy4H Ha TUIIeTaTa.

. npeBexJaT Mo 0aHKOB IBT CymaTa Cpelly 3alHiCaHuTe JSUIOBE B CIIelMajHaTa CMETKa
IBAN: BG31BUIB98881092775118, BIC: BUIBBGSFnpu "Cromancka u
nHBecTuimonHa 6anka” AJl, orkputa B nmomsa Ha ®OHJIA, wiu s BHACAT HA THIETaTa HA
VYpaBisBamoTo ApyxKeCTBO.

. B cllydyail 4ye MOJaBaT MOPHYKA UYpe3 IMIBIHOMOIIHHUK, TOCICIHUAT € HEOOXOAMMO Ja
Mpe/ICTaBl M HOTapHUajHO 3aBEPEHO IBIHOMOIIHO, JaBallo MpPaBO 3a M3BBHPIIBAHE Ha
YIPaBUTETHU U Pa3NOPEAUTENTHU AeHCTBUS ¢ ((MHAHCOBH MHCTPYMEHTHU U JEKJIapalus, ue
HE M3BBPIIBA 10 3aHATUE CIEIKU ¢ (DMHAHCOBU MHCTPYMEHTH. Te€3M M3MCKBAHHS HE CE
npujiarar, KoraTo 3asiBKaTa ce 1nojaBa 4pe3 HHBECTUIIMOHEH MTOCPEIHHUK.

[Topbuku 3a MOKyIKa U 0OOpaTHO M3KYIyBaHE Ha JSUIOBE CE MpHeMaT BCEKH paboTeH JIeH
Mexay 8:30m 16:004vaca Ha rumerata Ha YNpaBiIsBaIIOTO APYKeCTBO U B oducure Ha 3AJ]
Bynctpan Buena Mumypwshc I'pyn, xakto u B obGnactHute oducu Ha IIOK [loBepue A/l B
rpaznosere [TnoBaus, Bapua, byprac u [1nesen. IlopbukuTe 3a mokymnka 1 0OpaTHO U3KYyIlyBaHE ce
M3MBIHABAT M0 €eMHCHOHHA CTOMHOCT WJIM LIeHa Ha oOpaTHO W3KYIyBaHe, ONpeAeNieHH 3a JIeHS,
clie[iBall JaTrara Ha MojaBaHe Ha mopbukara. [lopbuku 3a Mokynmka M 0OpaTHO M3KyIyBaHE Ha
nsuioBe morat aa ce mpuemar u ot 16:00 10 18:00uaca, kaTo Te3u MOPHUYKU C€ UBMBIHIBAT 110
[[EHATa, [0 KOSITO Ce M3MBIHABAT MOpBUKKUTE, TpreTu A0 16:009aca Ha crienBamius pabOTEH JICH.

[Toppukute 3a mokynka Ha AsiioBe HAa POHJIA ce u3mbJIHABAT B CPOK A0 TpU pabOTHHU
ITHH, HO HE MO-KbCHO OT / THU OT JaTara Ha MojJaBaHe Ha opbyKara.

[TopbukaTa 3a MOKyIKa c€ M3MBJIHSIBA O pa3Mepa Ha BHECEHATa OT MHBECTHUTOpA CyMa,
paszesieHa Ha olpejeieHaTa €MHCHOHHA CTOMHOCT Ha €IuH [s71, KaTo OposT Ha 3aKyleHUTE
JSUI0BE C€ 3aKphIVIABA KbM IO-MAJKOTO 110 4Hcio. Jlbbkumara cyma cpenly oOpaTHO
W3KYTEHUTE JISJIOBE C€ M3IUIAIA Ha MHBECTUTOPA B 3-IHEBEH CPOK OT JaTaTa Ha M3MBJIHEHUE Ha
MophYKaTa 1Mo yKa3zaHa 0aHKOBa CMETKa WJIM B Opoi Ha ruiierara Ha Y paBiIsBaIlIOTO JPYKECTBO.
YpaBisBamoTo JIpyXKEeCTBO H3Mpalla B CPOK 10 D pabOTHH AHHM Ha JULETO, Jalo MOpPbYKara,

IMUCMCHO NOTBBPKACHUE 3@ U3IIBJIHCHUCTO H.
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®OHADBT upe3 YmpaBnsBaIioTo APYKECTBO MOXeE Ja M3aaBa/mpomaBa Ha Oa3aTa Ha

HeTHaTa CTOMHOCT HAa aKTHUBUTE CH M YACTHUYHU ASJIOBEC CpCUly HaIlpaBC€HA MapuvHa BHOCKa C

OTIpesieNieH pa3Mep, aKo Cpelly BHECEHATa cyMa He MOXe Ja ObJie U3IaeHO IISUI0 YHCIIO JSUIOBE.

PenbT ¥ HAUMHDBT 34 TOBA Ca CIEOHUTE:

1.

4.2.

OOH/IbT m3maBa yacTudeH 151, Ha 0a3a Ha HETHaTa CTOMHOCT Ha aKTUBUTE CH, BUHATH,
KOT'aTo CJIeN 3aKylyBaHe Ha Js1/0Be CPelly HalpaBeHa OT MHBECTHTOP MapryHa BHOCKA C
OTpeJIeIeH pa3Mep, € HAJUIE OCTAThK, MO-MaTbK OT EMHUCHOHHATa CTOMHOCT Ha €JIUH 5.
Pa3MepbT Ha yacTHYHHUS 471 € paBeH Ha OCTaThKa ChriacHO T.1 W ce 3akphIJiABa 0
YETBBPTHS 3HAK CIIC]T JCCETUYHATA 3aIeTasl.

He CC UBITBbJIHABA Hopmma 3a CYMa, II0—MaJIKa OT EMHCHOHHATa CTOﬁHOCT Ha COUH OJ1.

B moTBBpkKACHHETO 32 M3MBIHEHATa MOpPBYKA CE TMOCOYBA, OCBEH pa3MepbhT Ha obmiarta
CTOMHOCT Ha MOpbHUYKaATa, U OOMIUAT pa3Mep Ha MPHUTES)KABAHUTE OT MHBECTUTOPA JISIIOBE,
BKJTIOYUTEITHO pa3MephbT Ha YaCTUYHUS IS

Jlemo3utapHaTa pasmucka OTpa3sBa Opos 3aKyIEHH [sJIOBE, BKIIOYHTEITHO pasMepa Ha

HYaCTUYHUA A1,

YcaoBus u pea 3a pasnpeaeisiHe M U3IJIALAHE HA T10XO0/

HoxoxbT Ha POHJIA Moxe ma Obae pasmperenieH MO pelleHHe Ha YIPaBlsBaIIOTO

APYXKECTBO. HpaBo Ha 49aCT OT A0XO0Ja UMaAT JiMlaTa, BIIMCAaHU B PCTUCTPUTEC HaA HGHTpa.HHI/ISI

JIeno3uTap Karo npurexarenu Ha asuioBe Ha ®OHJIA va 14-tus neH cien narara Ha 3aCEIaHUETO

Ha CbBeTa Ha JUPEKTOPUTE HAa YIPABIABALIOTO APYKECTBO, HA KOETO € MPUET TOAMILHUAT

(MHAHCOB OTYET M € B3ETO PEIICHHE 3a pasnpeiesieHue Ha J0X0. J[oXoasT ce u3Iiama B CpoK

A0 3 MECClla CJIea aaTaTta Ha TOBA PpCUICHUC.

4.3.

YecroTra, MACTO W HAYUH 32 NyOJIMKYBaHe MJIH ONOBECTSBAHE Ha
HHpoOpMAanMs 32 eMHCHOHHATA CTOMHOCT M [eHaTa Ha O00paTHO

U3KynyBaHe Ha GoHA.

EmucronHata cTOMHOCT U IleHaTa Ha OOpaTHO M3KYIyBaHE CE U3YHUCISIBA BCEKU pabOTEeH

ned kM 16:004yaca u ce 00aBsBa:

B KOH no xpast Ha paboTHus JeH;
Ha MHTEPHET CTpaHMIaTa Ha bhirapckara aconuanys Ha yIpaB/sIBAIIUTE APYKECTBA;
B Unrtepuer crpanuinata Ha ®OHIA — www.tbiam.bg/tbiharmony;

Ha TUILeTaTa Ha yrnpasisgBamoro apyxectBo —B 8:30yaca Ha cienBamus paboTeH JIeH.
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5. JOII'BJIHUTEJIHA UH®OPMALIUA
5.1. II'bJAHMAT U KPATKHUAT MPOCHEKT, KAKTO U IOAUIIHUTE H IIeCTMeCeYHH
oruetu Ha D®OHJ/IA, Morar ga ObAAT MOJY4YeHH OT HHBECTUTOPHUTE

0e3IIaTHO.

5.2. Han3opHa 1bp:KaBHA HHCTHTYI U
Hanzopnara nepkaBHa wuHcTuTyuus Ha @DOOHJIA u VYnpaBinsBamoTo ApYXECTBO €
Komucusira 3a huHancoB Ha30p.

VYpaBigBamoTo IpyXKecTBO € MOJYyYHIIO pa3pellieHre 3a OpraHu3UpaHe U yIpaBieHHuEe Ha

DOOHJIA c Pemienne Ne 749 —J1® ot 7.12.2005. na Komucusira 3a puHaHCOB HAA30p.

5.3. HUndopmanus 3a MICTOTO, BpeMeTO W HAYMHA, 10 KOWTO MOKe 1a Oble

MOJIy4YeHA JONbJIHUTEIHA HHPOpMaus

To3u IlpocmekT, kakTo © gombiHUTenHAa wuHGopMmanuss otHocHo OOHJIA wu
VYpaBisABaloTo IpYyXKECTBO, BKIOYUTENHO Bcuuku npasuia Ha @OHJIA kakTo ¥ roiuuIHUTe U
MEXIUHHUTE (PMHAHCOBH OTYETH, AOKIAIM 3a ACHWHOCTTA U OJAMTOPCKUTE TOKJIAIH, MOTaT Jla Ce
MmolydaT BBB BCHYKHM THIINETA, IOCOYCHM Ha HWHTEPHET CTPaHMIATAa Ha YIPaBIsABaIIOTO
npyxectBo W Ha anpeca Ha Y| “Tum bu At Acer MenumxmbaT EAJl, Codus 1113, yi.
"Tuntsasa” Ne 13b, Bx. A, er. 2, ten. (02) 935 06 35gceku pabdoren aen ot 8:3010 17:30.JIute
3a KOHTaKTu: Anekcanjapa bakaiosa.

Wutepuer aapecst Ha Y] “Tu bu Ait Acer MennmkmbaT” EAJ] € www.thiam.bg

5.4. JlaTa Ha ny0JUKyBaHe HA MPOCHeKTa

IIpocnextsT Ha AD “Tu bu At Xapmonusa” e nybaukysan Ha 16 nexemspu 2005r. B Op.

101na IspxaBen BectHUK U Ha 13 nexemBpu 2005r. BbB BecTHUK “Ilapn”.
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