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ITpuno:kennst KbM (PUHAHCOBUS OTYET

1. Pe3rome Ha feifHOCTTA

»bPABO ITPOITBbPTU ®OH/* AJICUL] e aknnoHEepHO APY>KECTBO ChC CIICIMAIHA WHBECTHIIMOHHA IIE,
yupeneno Ha 15.08.2017 r. B rpan Codusa m BnucaHo B TBHProBCKHS PETUCTBP KbM ATEHIHMATA II0
BrmcBanuaTa Ha 21.08.2017 1. ¢ EUK (emunen maentudukannoned xomx): 204729982 u e ¢ HeorpaHudeH
TIEPHUO/I Ha CHIIECTBYBAHE.

HpyxkecTBOTO € cbhC cemanuile W aapec Ha ympasienue: rpan Codwus, paiion Cpenen, yiu. ,,Kysman
[Hamkaper* Ne 1. AnpechT 3a KOPECTIOHCHIIUS ChBIIaja ¢ ajpeca Ha ynpasienue. Tenedon: +359 2 9888
651.

HpyxectBoTo € momyuwio aunen3 oT KOH na ocwinecTBsiBa IeHHOCT KaToO aKIMOHEPHO APYKECTBO ChC
cIieruaiHa MHBeCTUIIMOHHA 11ed Ha laBryct 2018 r. Ha cpmiata nata ¢ Pemenue 78 na KOH JlpyxectBoTO €
BITMCAHO KaTO MyOJIUYHO JPYKeCTBO B Perncrbpa Ha myOMUYHHTE CPYKECTBA M JPYTUTE EMUTEHTH, BOJICH
or KOH

Ot nartaTa Ha BriucBaHe B T'bproBekust peructsp (21 aBryct 2017 r.) mo xpas Ha 2018 r., KakTO U 10 JaTara
Ha M3TOTBSIHE Ha HACTOSIIHA (GUHAHCOB OTYeT J[py»KeCTBOTO HE € U3BBPIIBAJIO JEHHOCT MO MpUA0OUBaHE
Ha HEABI)KMMH MMOTH, KaKTO M He € peannsupano npuxomu. Ilo cmucena Ha wn. 100 an.3, 6. ,,8° ot
3IIIIK IpyxecTBOTO HE € MABBPIIBATIO CAEIKH, KOUTO MOXE J1a C€ ONpPEAETAT KaTo ,,ChIIIECTBEHU

2. CyeTOoBOAHA MOJIUTHKA

[To-nomy e ommcaHa c4eTOBOIHATA MTOJIUTHKA, TIPUIIOKEHA TIPY U3TOTBSIHETO HA (PMHAHCOBHS OTYET.
[lomutrkaTa e O6nira mocie0BaTeTHO MpHIaraHa 3a BCUYKH MPEJICTABeHN TOIUHH, OCBEH aKO M3PHUYHO HE €
YIIOMEHATO APYTO.

2.1 ba3a 3a u3roTBsiHe HA (PMHAHCOBUA OTYET

HacrosmusaT ¢puHaHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C M3MCKBAHMATA HA MeXayHApOIHUTE CTaHIApTH
3a ¢unancoBu otuet (MCDO) npuern ot EBponetickusar cbio3 (MCDO, npuetn ot EC), ThiaKyBaHuATa HA
MC®O nputoxxumu 3a JapyxkectBa otuutany ce 1o MC®DO. Hacrosmuar GUHAHCOB OTYET € M3rOTBEH MPU
Cra3BaHe MPUHLMIIA Ha HCTOPHYECKATa [IEHa, OCBEH B CIIydanTe Ha W3BBPILIEHA IPEOLCHKA HA 36MU U CIPajH,
(MHAHCOBM aKTHBU Ha pa3MoJIOKEHWE 3a Npojaxba v (GUHAHCOBH aKTWBU WM TacuBH (BKIJI. JleprBaTHBHU
WHCTPYMEHTH), OTYUTAHH TI0 CTIPaBeUINBa CTOWHOCT B Ilevan0aTa Wiy 3aryoara.

Usroresinero Ha (uHaHcoBUTe oT4eTH B chborBeTcTBHEe ¢ MC®O mn3uckBa ymnorpebaTa Ha CUETOBOIHHU
npubIU3UTENHN oLleHKH. KoraTo e nmpuiaraio c4eToBoHATa MOJIUTUKA HAa IPEANPUATHETO, PHKOBOJICTBOTO
ce € OCHOBABaJIO Ha cCOOCTBEHATA CH MpeleHKa. EnemenTrTe Ha (PMHAHCOBHUTE OTYETH, YHETO MPEJICTABSIHE
BKJIIOYBA I10-BUCOKa CTENEH Ha NpEleHKa WIM CyOeKTHMBHOCT, KaKTO M TE3U €JIEMEHTH, 3a KOHTO
NPEANOJIOKEHUATAa M OLEHKUTE MMAaT 3HAUYUTENHO BJIMSHUE BBPXY (MHAHCOBUTE OTYETH KaTO LSUIO, ca
OTJIeNTHO oroBecTeHu B [Ipunoxenue 3.

2.1.1 IllpuHOMN HA AefiCTBAIIOTO MPEeINPUATHE

HpyxectBoTo € monyuwio juriea3 oT KOH 3a ocwimecTBsaBane Ha ocHOBHaTa cu aeWHOCT kKato AJICULI,
Bb3 OCHOBA Ha KOETO € B ChCTOSIHUE Ja onepupa B 0003puMo ObJelle KaTo AeicTBamo npennpusitue. 1lo
Ta3u npuyuHa JlpyXecTBOTO € BB3MPHUEINIO MPUHIIMIIA Ha EHCTBAIOTO MPEANPUITHE MIPU U3TOTBSIHETO Ha
TO3u (PUHAHCOB OTYET.

2.1.2. [IpomMeHH B CUETOBOIHATA MOJUTUKA U OTIOBECTSIBAHUSATA.

/a/ HoBu 1 n3MeHeHH CTaHAapTu, NIpHUCTU OT pr)KCCTBOTO.
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H‘bp@OHClllaﬂHO npuiacane Ha HOBU USMEHEHUS KbM CvbUiecmeysauiu cmaﬂdapmu U passiACHERUA, 61e37lU 6
cujiia npes mexkywusa omuyemen nepuod

HpyxecTBOTO TprJyiara 3a TbPBU BT CICTHUTE CTAHIAPTH U H3MEHEHHUS 33 CBOS TOJIUIIECH OTYETEH IePHOI,
3anoyBani Ha 1 sivyapu 2018:

- MC®O 9 OuHaHCOBH HHCTPYMEHTH

- MCO®O 15 I[Ipuxoam OT TOrOBOPH C KIIMCHTH

- Krnacudukanus u oneHsBaHE Ha TPAH3AKI[MHUTE C IUIAllaHE Ha 0a3aTra Ha akiuH - VM3MeHEeHUs Ha

MC®O 2

- Togumen nukba 3a mogoOpeHus 3a nepuoaa 2014-2016 .

- IlpexBBpisgHe Ha HHBECTUITMOHHA HMOTH - M3menenus na MCC 40

- Teakysane 22 Cnueiku B UyKJeCTpaHHA BaIyTa ¥ MPEIBAPUTEIHH ChOOPaKEHUS
JpyXecTBOTO ChIIO Taka U30pa Ja mpueMe Mo-PaHo CICIHUTE U3MEHEHUS: 6

- Togumau nogoOpenus Ha cranpaprure MCOO 2015-2017.
JpyxecTBOTO € M30pajo Ja He MPEU3YMCIIsABa CPAaBHHUTCIHHM JAaHHW Npu npueMaHeTo kbM MC®DO 9 u
CJIETOBATEITHO U JBETe M3MEHEHUs (aKO MMa TaKuBa) ca Omin 00pabOTeHN KbM JaraTa Ha TbPBOHAYATHOTO
npuiarane (01.01.2018 1.) 1 ca mpencTaBeHn B OTYETa 3a MPOMEHUTE B COOCTBEHHMS KamuTal KbM 31.12.
2018. IloBeuyeto ot ocraHanute usmMeHeHus (MCOPO 15) HiaMaxa HMKaKBO BB3IEHCTBHE BBPXY CYMHTE,
MPU3HATH B TPEIXOJHU TIEPUOJIU, U HE C€ OYaKBa Ja MOBIHUSAT CHIIECTBEHO HA TEKYIUTE WM ObICIINTE
TICPUO/IH.

/ HoBH CTaHAAPTH M U3MeHeHusI - npuiioxkuvu 1 suyapu 2018 /

e MC®O 9 ®uHAHCOBH HHCTPYMEHTH
MC®O 9 3ameHs MHOXKECTBEHHTE MojenH 3a kimacudukamus u oneHsBane B MCC 39 dunaHcOBH
uHCTpyMeHTu: [Ipu3HaBaHe U oleHsBaHE C €MH €IUHCTBEH MOJIEN, KOWTO MMbPBOHAYAIHO € UMaJl CaMo JIBE
KJIacu(pUKAMOHHN KaTETOPUU: aMOPTU3UPaHa CTOWHOCT U CIIpaBeJIiBa CTOMHOCT.
Knacudukanusra Ha ABITOBUTE aKTHBU II€ CE€ PHKOBOAM OT OM3HEC Mojella Ha NPEANpPUATHETO 3a
yhpaBiieHHe Ha (UHAHCOBUTE aKTHBH M XapaKTEPHCTHUKUTE Ha JIOTOBOPHUTE MAapHYHH TOTOIM Ha
¢uHaHCOBHTE aKTUBH. |bITOBUTE HHCTPYMEHTH CE OLIEHSIBAT [0 aMOPTHU3HMPaHa CTOMHOCT, aKo: a) IeITa Ha
Om3Hec Mojena € Aa IbpXKH (UHAHCOBHS aKTWB 3a CHOMpaHE Ha JIOTOBOPHUTE MAapHYHH MOTOIH U 0)
JOTOBOPHHUTE MAapUYHH MOTOLM 110 MHCTPYMEHTA MPEACTaBIABAT CIUHCTBEHO IUIAIAHUA Ha IJIaBHHUILIATA U
JIMXBATa.
Benuku ocTaHanmy ABATOBH M KAalMTAJIOBH MHCTPYMEHTH, BKIIIOUHTENHO MHBECTUIIMH B CJIOKHU IBJITOBU
MHCTPYMEHTH U KalIUTAJIOBH HHBECTULMH, TPsIOBA 1a ObAaT MPU3HATH 110 CIIPABEAIMBA CTOHHOCT.
Bceuuku gBmKeHHsT Ha crpaBe/UiBaTa CTOMHOCT Ha ()MHAHCOBHTE aKTUBH CE OTYUTAT B OTYETa 3a
JIOXOJIUTE, C U3KITIOYEHNE Ha KAaIUTaJIOBH WHBECTHIINU, KOUTO HE C€ IBbPKaT 3a ThbpryBaHE M KOUTO MOTaT
Jla ObJaT 3amrcaHy B Mevanota uin 3aryda, wim B pedepsure (0e3 mocieasaio npeodpa3dyBane B eyandara
um 3arybara ).
3a (huHaHCOBHTE MACKUBH, KOUTO CE OLIEHSBAT IO APY>KECTBA C OMLHS 3a CIIPaBEJIMBa CTOWHOCT, LIe TPsIOBa
Jla ce MpH3Hae 4acTTa OT CIIPaBeIMBaTa CTOMHOCT, KOSTO C€ JBJDKA Ha TMPOMEHH B COOCTBEHHUS MM
KpEAWTEH PUCK B APYT BCEOOXBATEH JI0XO0/, a HE B Mevaidara wiu 3aryoara.
[ata Ha Bnu3ane B cwia 1 anyapu 2018 r.
. Ipuaarane Ha MC®O 9 ®unancou unctpymenTn ¢ MC®O 4 3acTpaxoBaTe/IHU J0TOBOPH -
HNzmenenns na MCPO 4
IIpe3 centemBpu 2016 . CMCC mybnukyBa m3menenuss B MCDO 4, KouTo pas3riekaaT OlaceHusATa Ha
3aCTpaxoBaTEHUTE KOMIIAHUM OTHOCHO DPA3JIMYHUTE JAaTH Ha Bim3aHe B cmwia HA MCDPO 9 dunancoBU
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HWHCTPYMCHTHU U CTAHAAPTUTC 3a NPCACTOSAIIN HOBU 3aCTPAXOBATCIIHU JOT'OBOPH. H3menenunero nmpeaBuKKaa

JIBE pa3IMYHM PELICHHUS 3a 3acTpaxOBaTeNHHUTE APY)KECTBAa: BPEMEHHO ocBobokaaBane oT MCPO 9 3a
JIpy’KeCTBa, KOUTO OTTOBApAT Ha CHeUM(UIHM W3UCKBaHWS (MPIJaraHd Ha HUBO OTYMTAIIO Ce
npeanpusTue), 1 "mpunokpusail noaxon". M agara noaxoaa ca He3aAbIKUTEIHH.

MCOPO 4 (BKIIOYHTETHO HW3MCHECHHSTA) IMe Oblle 3aMEHEH OT MPEACTOSANINS CTaHIapT 3a HOBH
3aCTpaxoBaTelHu N0roBOpH. CHOTBETHO, KAKTO BPEMEHHOTO OCBOOOMKAaBaHE, Taka M "TPUIIOKPUBAILHUST
nogxon" ce ovakBa Jla MpecTaHaT Aa ObJAT MPUIOKUMH, KOTaTO HOBHUTE 3aCTPaxOBaTelIHHU CTaHIAPTH
cTaHaT e(pCKTHBHH.

[ata Ha Bnu3ane B cuiia ot 1 sHyapu 2018 r. unm xorato npeanpusTHETo npuiara 3a nbpsu T MCPO 9.

° MC®O 15 IIpuxoam oT A0TOBOPH C KJINECHTH

CMCC ny6nuKyBa HOB CTaHAApT 3a MpU3HaBaHe Ha mpuxoaute. Tosa me 3amenn MCC 18, koliTo o0xBara
nmoroBopute 3a cToku 1 yeiayra 1 MCC 11, xoiiTo 06xBaria JOroBOpHUTE 32 CTPOUTENCTRO.

HoBusT cranmapt ce ocHOBaBa Ha MPUHIIMIIA, Y€ IPUXOJUTE CE MPU3HABAT, KOTaTO KOHTPOIBT BBPXY CTOKA
WJIH yCITyTaTa ce MPEeXBBPIId Ha KIMEHT - TaKa € MOHATHUETO 32 KOHTPOII 3aMEeHS ChIECTBYBAIIOTO MTOHITHE
3a PUCKOBE U U3TOJM.

[Mpeau na ce mpU3HASAT MPUXOAMTE, TPSIOBA J1a c€ MPHUIIOKHU HOB MPOIIEC B TET CTHIIKH:

- uneHTU(UIHMPaHE HAa JOTOBOPH C KIMEHTU

- uaeHTH(UIPAHE HAa OTACITHHUTE 33bJDKCHUS 32 U3IThIIHEHUE

- Jla OIpeJeNy IieHaTa Ha c/esikaTa Mo JoroBopa

- pasmpenens LieHaTa Ha cJeJIKaTa Ha BCSIKO OT OTJIETHHUTE 3aAbJDKEHUS 3a U3IbIIHEHHE, U

- TIpHU3HABaHE MPHUXOJUTE, 32 BCAKO 33bJDKCHUE 32 U3ITBITHEHNE € U3ITBIIHEHO.

KitrouoBu mpoMeHH B HaCTOAIIATA MTPAKTHKA Ca:

- Bcewnuku rpynu CTOKHM WM yCIYTH, KOUTO Ca OTIENHHU, TpsiOBa /a ObIAT MPHU3HABAHH OTAETHO, a
BCHYKM OTCTBIIKM WJIH OTCTBIIKM 10 JOTOBOpHaTa IleHa OOWKHOBEHO TpsOBa mAa Obaar
pasmpeieNeHy Ha OTAETHUTE EJIEMEHTH.

- Ilpumxomure w™orat na ObJAT TPU3HATH TO-PaHO OT TMPETUIIHWATE CTaHAAPTH, aKo
BB3HArPAXKICHUETO € Pa3IMYHO MOpaJW MPUYMHU (KAaTO HANpUMEp CTUMYJIH, OTCTBIIKH, OOHYCH,
ABTOPCKH M JIMIEH3MOHHW BB3HATPAKICHUS W T.H.) - MUHHMAJIHUTE CyMH TpsOBa jga Obaat
MIPHU3HATH, aKO HE Ca W3JI0KEHU Ha 3HAYUTEJICH PUCK OT BpBIIIaHe

- Toukara, Ha KOATO MPHUXOJUTE MOTaT Ja OBJAT NMPU3HATH, MOXKE J]a C€ MPOMEHU: HIKOW MPUXOJIH,
KOUTO TIOHACTOSIIEM Ce€ TMpHU3HaBaT B JaJleH MOMEHT B Kpas Ha JaJIeH JOrOBOp, MOXE Ja ce
MPU3HAAT MIPe3 CpoKa Ha JIOTOBOpa M 00paTHO.

- ColecTByBaT HOBH CHENM(UYHHU MPaBWIIa 3a JIMLEH3M, TapaHIMM, TaKCH 32 aBaHCOBO IUIAIAHE,
KOHMTO HE ce Bb3CTaHOBSBAT H JIP.

- KakTo npu Bceku HOB CTaHIAPT, UMa U MTOBUIIIEHO OTIOBECTSIBAHE.

Te3n c4eTOBOAHM MPOMEHH MOTaT Jla MMaT OTPaKEHHE BHPXY OM3HEC MPaKTHKUTE Ha MPEANPHATHETO 110
OTHOIIICHWE Ha CUCTEMHUTE, TPOIECUTEe W KOHTPOJIA, KOMIIEHCATOPHM W OOHYCHH IUIAHOBE, JIOTOBODH,
JTAHBYHO TUIAHUPAHE U KOMYHHUKAIIMH HA MHBECTUTOPHUTE.

[pennpusitusara me uUMaT BB3MOXKHOCT Jia M30MpaT U3IUI0 PETPOCHCKTHBHO IMPUIOKEHUE WM ObACHOo
MIPHUIIOKEHUE C JOMBIIHUTEIHU OMTOBECTSIBAHUS.

Hata Ha Bim3ane B cuna 1 aayapu 2018 r.

e Kuacupukauus M oleHsiBAHe HA TPaH3aKIUHMTEe C IJAlIAHe Ha 0a3ara Ha aKOuU -

HN3menenuss Ha MC®O 2
W3menenusita, HanpaBeHn B MCDO 2 mipe3 rouu 2016 r., u3sicHsaBaT 0a3aTa Ha OlEHSABaHE 3a TUTANAHWS Ha
0a3ara Ha aKkIWW, U3IUIANIAHU B OPOH, M OTYMTAHETO HA U3MEHEHUSTA, KOUTO MPOMEHST Bb3HATPAKICHUETO
OT pa3IUIaTeH! B MIAPUYHM CPEJICTBA JIO YpEelleHH C aKIuU. Te BbBEeXIAT U U3KIIOUEHHE OT MPUHIIMITUTE 32
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knacudunupane B MCOO 2. Korato paboromaTensT € 3aAb/DKCH Jia 3aJbpKU CcyMmMa 3a JaHBYHOTO
3aIbJDKEHIE Ha CITY>)KATENS CBBP3aHH C TUTAllaHe Ha 0a3zaTa Ha aKIWH U J1a TUIATAT Ta3:W CyMa Ha TaHbYHATa

aJAMUHHUCTpALys, Lis1aTa Bb3HArpaKAeHue 1e ObJe TpeTupaHa Taka, CAKall € Ouia ypeaeHa upe3 akLuy,
npy ycioBue, 4e Ou Omia M3IUIaTeHa 4pe3 KamuTajloBH MHCTPYMEHTH 0e3 XapaKTepHCTHKaTa 3a HeTEeH
CETBJIMEHT.
Cy06eKTu cbC ClleIHUTE JOrOBOPEHOCTU BEPOSITHO 1€ OBJAT 3aCerHaTu OT Te3U IPOMEHU:
- BB3HAIPAXKICHHUS, YPSKIAHU C aKIMU, KOMUTO BKJIFOUBAT €JIEMEHTH HAa HETHO CETBJIMEHT, CBbP3aHU
C IaHBYHHU 3aBJDKCHNS;
- mamaHus Ha 0a3aTta Ha aKkOMW, YPeAEHH B IApUYHU CPEICTBA, KOWUTO BKIIOYBAT YCIOBHUS 32
W3IBJIHEHUE, U
- JIOTOBOPEHOCTH, YPEACHHU B MIAPUYHU CPEICTBA, KOMTO Ca IPOMEHEHH A0 IUIAIIAHU Bb3 OCHOBA Ha
aKLUH, YPEICHH C aKLIHH.
[ata Ha Bnu3ane B cuna 1 auyapu 2018 r.

° T'opninu nogo6penus 3a nepuoaa 2014-2016 r.
Crnennanre nogoOpeHns 0gxa 3aBbpIiieHn mpe3 nekeMBpu 2016 r.:

- MC®O 1 - 3anu4aBa ce KpaTKOCPOYHHUTE M3KJIFOUCHHUS, OOXBAILAIIK MPEXOJHUTE pa3nopeaoun Ha
MC®O 7, MCC 19 u MC®O 10, xouTo Beue He ca MPUIOKUMHU.

- MCC 28 - nosicHsiBa, 4e n300pbT Ha JPYKECTBA 332 PUCKOB KalWTaj, B3aUMHH (OHIIOBE, JSJIOBH
TPBCTOBE M TOAOOHH MPEANPHATHS 32 OLEHSABAaHE HAa MHBECTUIIUN B aCONMMUPAHU WIH CHBMECTHH
MPEeNNpHUATHS TI0 CIIPaBeUIMBa CTOMHOCT B Iedamdara Wi 3ary0aTa cienBa Ja ce W3BBHpIIBa
OTJICJTHO 3a BCSIKO aCOIIMUPAHO WJIM ChBMECTHO MPENPUATHE MPU ITbPBOHAYAIHOTO MPU3HABAHE.

Hata Ha Bnu3ane B cuna 1 suyapu 2018 r.

. IIpexBbpiisiHe HAa MHBECTHLMOHHN UMOTH - u3MeHenust Ha MCC 40
W3meHeHusITa NOACHSBAT, Y€ NPEXBBPISIHNSA KbM WIM OT MHBECTHLIMOHHH HUMOTH MOTAT Jla CE€ M3BBPILBAT
caMO aKo € HajlMlEe NPOMsAHA B U3IOJI3BAHETO, MOJKpENeHa OT JoKa3zareincTsa. IIpoMsHa B MOJI3BaHETO
HACTBIIBA, KOTaTO MMOTHT OTrOBaps WM IpPEcTaBa Ja OTroBaps Ha ONPEAEIECHHETO 3a MHBECTHLHNOHEH
uMoT. [IpomsiHaTa B HaMepeHHETo He € I0CTaTh4Ha, 32 J1a OJKPENH MPEXBBPITHETO.
CruchKbT C JOKa3aTelCTBAa 3a NMPOMSHA Ha ymoTpebata B cTaHAapTa Oellle MpeKaTeropu3HpaH KaTo
HeH3uepIiaTesieH CIUCHK C IPUMEPH, KOUTO JIa IOMOTHAT 32 WIIIOCTPUPAHETO HA IPUHLUIIA.
CbBeTHT NMPENOCTaBU JABE BH3MOKHOCTH 32 MPEXO/:

- TIPOCHEKTHBHO, C BCSKO OTpa)KEHHWE OT MpeKiIacu(UKalusTa, MPU3HATO KaTO KOPEeKIHs 3a

OTKpHUBaHE Ha Hepa3lpezelieHa eyanda KbM JjaTtaTa Ha I'bpPBOHAYAIHOTO IIPU3HABAHE, WU

- PETPOCIEKTHUBHO - pa3peleHo e caMo 0e3 Jla ce N3M0I3Ba KOPEKLUs Ha3al.
JIOI'bITHUTEHN ONOBECTSIBAHUS CE M3MCKBAT, aKO JIPY)KECTBOTO MPUEME N3UCKBAHMATA B OBJIEIIE.
Jata Ha Bnu3aHe B cuna 1 sayapu 2018 r.

° TeakyBane 22 CieJKu B 4y:KIeCTPAHHA BAJyTa M NIPEIBAPUTETHH ChOOPaKeHHs
ThIKyBaHHETO MOSICHSABA KakK J1a ce ONpeleNd JaraTa Ha clelikaTa 3a OOMEHHHsS Kypc, KOWTO aa ce
HM3II0JI3Ba IIpU MTbPBOHAYAJIHOTO IIPpU3HABAHEC Ha CBBP3daH akKTUB, pasxod WM IIPUXOJ, KOraro
NPEeNNpUATHETO IJJalla WM [0JydyaBa NPEJBAPUTEIHO BB3HArPaXJEHUE 3a JCHOMUHHpDAHU B
Yy>XAECTPaHHA BalyTa IOTOBOPH.
3a eJHOKpaTHO IUlalmaHe WiIM (akTypa JgaTata Ha cHaenkara ciensa jga Objae jgarara, Ha KOSTO
NPEIIPHUATHETO IIBPBOHAYAIHO IPH3HABA HEMAPUYHUSA AKTUB WM IACUB, MPOM3THYAIl OT aBAHCOBOTO
IIanane (3a1bHDKEHHETO 3a MpeAIUIaliaHe UiId OTCPOYEH JJ0XO0JT / JOTOBOD).

AKO MMa HSKOJKO IJIalaHusl Win (akTypH 3a €JUH eJEeMEHT, JaTaTa Ha TpaH3akUusTa TpsOBa Aa Obne
oIlpeJiesieHa KaKTo [I0-TOpe 3a BCAKO ILIalaHe wiu Gakrypa.
[MpeanpusiTusita MoraT Aa U3depar Ja Npuiiarat ThIKyBaHETO:
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- PEeTPOCIIEKTHBHO 32 BCEKH MPEJICTABEH IIEPHO]T
- TPOCIEKTHBHO 3a 00EKTH B 00XBaTa, KOUTO IMbPBOHAYATIHO Ca MPU3HATH HA WK CJIe] HAYaI0TO Ha
OTYETHUS MTEPUOI, B KONTO MbPBOHAYATIHO C€ TPUJIAara ThIKYBAaHETO, UITH

- TPOCHEKTHBHO OT HA4yalloTO Ha NPEAXOJACH OTYETeH NEepHOA, NPEACTaBEH KaTo CpaBHUTEIHA
UHpOpMALHSL.
Hara Ha Bim3ane B cuna | sayapu 2018 r.

/ Hosu cmanoapmu u pasacnenus, usoadenu om CMCC, koumo 6ce ouje He ca npuemu om OpyrHcecmeomo/

Kem 31 mait 2018 r. ca u3naaeHu CIEIHUTE CTAaHAAPTU W THIKYBaHHUS, HO HE Ca 3aIBJDKUTEIHHU 3a
TOJIUIIHNUTE OTYETHHU NEpUOIH, MpUKIouBaniy Ha 31 nekemBpu 2018 .

° MC®O 16 JIuzunr
MC®O 16 we ce 0Tpas3u II1aBHO BbPXY CYETOBOJACTBOTO OT CTPAHA HA JIM3UHTOINONYyYaTEIUTE U 1IE TOBEIE
JI0 IPU3HABAHETO HA TOYTH BCUYKH JIM3UHTH 110 OanaHca. CTaHAapThT NpeMaxBa TEKyIIOTO pa3rpaHuueHIe
MEXy OlNepaTHBEH W ()MHAHCOB JIM3WHT U M3KUCKBA TNPU3HABaHE HA aKTHB (MPaBO Ha TOJI3BaHE HA HACTHS
aKTUB) ¥ ()MHAHCOB MACHB 3a IUJIAl[AaHE HA HA€MH 3a MOYTH BCUYKH JOTOBOPH 3a JU3UHI. BB3MOXHO e
M3KITIOYEHHE 32 KPATKOCPOUHUTE U HUCKOS(PEKTUBHUTE JIN3UHTH.
OTt4eThT 32 TedanbaTa WM 3arybaTa ChIIo Ie Ob/Ie 3aceTHaT, Thil KaTo OOUIUAT pa3xo; OOMKHOBEHO € TI0-
BUCOK TIpe3 MO-paHHHUTE TOJMHH Ha JIM3UHTOBHUS JOTOBOP W MO-HUCHK B MO-KbCHHUTE TonuHU. OCBEH TOBa
OTIEPAaTUBHHAT Pa3Xxo[l Iie ObJe 3aMEHEH C JIMXBU M aMOPTH3alus, TaKa 4e KIIOYOBUTE MOKa3aTeIH KaTo
EBITDA uie ce npoMeHsIT.
OnepaTuBHUTE TAPUYHU MTOTOIH 1Ie OBJAT MO-BHCOKH, ThI KAaTO TIIAIIAHKUTA B OpOil 32 OCHOBHATA YacT OT
JM3UHIOBUS NAcUB ce Kiacu(uuupaT B paMKuTe Ha puHancoBute aeliHOCTH. CaMo 4acTTa OT IUIALIaHUATa,
OTpa3siBally JMXBaTa, MOXKE /1a IPOIBIDKHU J1a CE IMPEACTaBsI KaTO ONEPATUBHY MapUUHH MTOTOLH.
CYeTOBOJHOTO OTUUTAHE OT CTPaHa Ha JIM3WHIOJIATEINTE HsAMA J]a ce MPOMEHH ChIIECTBEHO. BB3MOXKHO €
Jla Bb3HUKHAT M3BECTHH PA3JIMUMs B PE3yJTaT HA HOBUTE HACOKH OTHOCHO ONPEAEISIHETO Ha JIU3UHTOBHS
noroBop. Cermacao MC®O 16 m0oroBOpbT ChIbpKa JIM3WHI, aKO JIOTOBOPHT MPEXBBPIS MPAaBOTO 3a
KOHTPOJIMPaHE Ha M3I0JI3BAHETO HAa ONpENEeNeH aKTUB 3a OIpeleNieH MNepHoj OT BpeMe Cpelly
Bb3HArpaXxaeHue.
Jata na Bnuzane B cuwia ot 1 suHyapu 2019 r. PanHOoTO mpuemaHe ce JOMycKa caMo IpH MpHEeMaHe Ha
MC®O 15 enHOoBpeMEHHO.

. MC®O 17 3acTpaxoBaTeJHH 10T OBOPH
MC®O 17 e uznagen npe3 mait 2017 r. kato 3amecturen Ha MC®O 4 3actpaxoBarenHu aorosopu. Toi
M3HUCKBA TEKYI[ MOJEN Ha OIEHSBaHE, NMPU KOWTO TMPOTHO3UTE CE OICHABAT 332 BCEKH OTUETEH IEPHUO/I.
JoroBopurte ce OIeHsBaT, KaTo Ce M3MO0I3BaT ITPAJINBHATE €JIEMEHTH Ha!

- JIUCKOHTHPAHUTE C BEPOSTHOCT MAPUYHH ITOTOIH

- HW3pWYHA KOPEKIIWS HA PHCKA, U

- pmoroBopeH Mapxk Ha yciyrara ("CSM"), mpeacraBnsiBail Hepeaau3upaHaTta rnevaida oT J0roBopa,

KOATO C€ MpU3HaBa 3a IPUXOJ MPE3 MEePHOoa Ha OKPUTHE.

CraHaapThT MO3BOJISIBA M300P MEKIY MPU3HABAHE HA MPOMEHUTE B JUCKOHTOBUTE MPOLICHTH HIIM B OTYETa
3a mevadaTa WM 3arybara, Wi JUPEKTHO B JPYT BceoOXBaTeH 0X0x. M300pbT BEpOATHO Iie OTpa3siBa
HAYMHA, 10 KOMTO 3aCTpaXxoBaTEIUTE OTYUTAT CBOUTE (prHAHCOBH akTUBU ChriiacHo MCDO 9.
[ata Ha Bnm3ane B cuna 1 auyapu 2021 r.
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° JABJrocpoyHd yd4yacTusi B aCOUMMPAHU MNPEANPHUATHS M CHbBMECTHU NPeINPHATHA -
HN3menennss na MCC 28
U3meHenusita MOSICHSABAT OTYMUTAHETO Ha ABITOCPOYHUTE Yy4YacTUS B AaCOIMUPAHO WIH CHBMECTHO
MIPEANPHUATHES, KOUTO TT0 CHIECTBO MPEACTABIABAT YacT OT HETHATA HHBECTHUIINS B ACOITMUPAHOTO HITH

CHBMECTHOTO MPEANPUATHE, HO KbM KOUTO HE Ce€ MpHUiara CYeTOBOJHO OTYMTAHE HA COOCTBEHHMSI KaITUTAIL.
CybexTture TpsbBa nma orumrtaT Te3m uHTepecH chrimacHo AASB 9 Financial Instruments mpemu na
MPUIIOKAT W3WCKBAaHUATA 3a pasmpejerneHne Ha 3aryomre m obesrmenka B AASB 128 Investments in
Associates and Joint Ventures.

Hara Ha Bim3ane B cuna | sayapu 2019 r.

. TI'ogumno nonodpenue Ha cranaaprure 3a MCPO 2015-2017
CremauTe omoOpeHus 0s1xa 3aBbpIicH npe3 nekemspu 2017 1 .

- MC®O 3 - uzacHu, 4e TPHUIOOMBAHETO HAa KOHTPOJI BBPXY NPEANPHUSITHE, KOETO € CHhBMECTHA
omeparys, ¢ On3Hec KOMOMHAIUS, IOCTUTHATA HA €TaITH.

- MC®O 11 - uzsicHHu, 4e CTpaHaTa, KOATO MPUA0OWBAa CHBMECTEH KOHTPOI BBPXY MPEATPUSITHE,
KOETO € ChbBMECTHA OIepalysl, He Cle[Ba J1a MPEOLeHABa NPEAUIIHNS CH HHTEPEC B ChbBMECTHATA
orepanusi.

- MCC 12 - nosicHsiBa, Y€ JaHBYHUTE MOCIESANIH OT AUBUACHTUTE BbPXY (PUHAHCOBH MHCTPYMEHTH,
KJIacu(UIMPaHd KaTo COOCTBEH KalMTal, cle/lBa a ObJaT MPU3HATH B 3aBUCUMOCT OT TOBa KbJC
ca OWIM NMPU3HATH NPEIUIIHUTE TPAH3AKIMU WIN CHOUTHS, TEHEPUPAIIU pa3peaeIuMy Ieyanou.

- MCC 23 - nosicHsBa, 4€ aKO KOHKPETHO 3a€MaHE€ OCTaBa HEU3IIBIHEHO, ClIe]] KaTO CHOTBETHHSIT
OTroBapsll Ha YCIOBHUITA aKTUB € TOTOB 3a NpeAHA3HaueHaTa My ynorpeba WM mponpaxoa, TOH
CTaBa 4acT OT OOLINTE 3aEMHU.

[ata Ha Bnu3ane B cuna 1 auyapu 2019 r.

. IIpoga:k06a wam y4yacTHe HA aAKTHBH MeXK1y HWHBECTHTOP M HEroBOTO ACOUMHPAHO MJIM
cbBMecTHO npeanpusitue - Usmenenuss na MC®O 10 m MCC 28

CMCC namnpaBu orpannyeny u3mMeHenus B ooxsara Ha MC®PO 10 Konconunupanu (GUHAHCOBU OTYETH U
MCC 28 nBecTHIIMM B aCOLMUPAHN U CbBMECTHH MPEINTPUATHS.
W3meHeHusTa MOSICHABAT CUETOBOJHOTO TPETHpPAaHE HA MPOJAKOUTE WIM MPUHOCA HA AaKTUBU MEXKAY
WHBECTUTODP W HETOBUTE aCOLMHPAHMU WM ChBMECTHM Mpeanpuatus. Te moTBbpKIaBaT, Y€ CYETOBOIHOTO
TpeTHpaHe 3aBHCH OT TOBa JalM HEMapUYHUTE aKTHUBH, NMPOJAJCHU WIM BHECEHH B ACOIMHPAHO WM
CbBMECTHO NpeANnpHsiTHe, IpeiacraBisBar "OusHec" (kakTo € ompeneneno B MCPO 3 busnec
KOMOHHAIIUN).
Korato HemapuyHHTE aKTHBM IPECTABISBAT CTONAHCKA NEHHOCT, MHBECTUTOPBHT LI NMPH3HAE IbJIHATA
nedanba wiu 3aryba oT mpojaxbara WIM BHOCKaTa Ha aKTUBH. AKO aKTHBUTE HE OTIroBapsAT Ha
olpezeneHneTo 3a Ou3Hec, mevanbara win 3arybara ce IpH3HABA OT MHBECTHTOPA CaMO 0 pa3Mepa Ha
WHBECTUTOPUTE HA APYTUsl HHBECTUTOP B aCOLMUPAHOTO WIKM CbBMECTHOTO Mpeanpustue. M3smenenusra ce
MpHUJIaraT IpOCIEKTHBHO.

** [Ipe3 nexkemBpu CMCC pel 1a OTIIOKH J1aTaTa Ha IpyiaraHe Ha TOBa U3MEHEHHE JJO MOMEHTa, B
koiTo CMCC npuKII04H CBOSI H3CIEA0BATEICKH MTPOEKT TI0 METO/Ia Ha COOCTBEHHS KaITUTa
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2. C4eTOBOAHA MOJUTHKA (IPOABJIKEHHE)
2.2 Caejky B 4y K/IeCTPAaHHA BATyTa

(@) Dynxyuonanna eanyma u earyma na npedcmassme

OtnenauTe eneMeHTH Ha (UHAHCOBUTE OTYETH Ha J[pyKECTBOTO Ce OLICHSABAT BBB BalyTaTa Ha OCHOBHATA
MKOHOMHYECKA CPeZa, B KOSTO MPEANIPHUATHETO U3BBPIIBA JeHHOCTTA cH (“PYyHKIMOHAHA BajTyTa”).
lomnmans GuHAHCOB OTYET € MPENCTaBeH B XWIAAW OBITapCKH JIeBa, KOSATO € (yHKIHMOHAIHA BaIyTa M
BaJIyTa Ha MPE/ICTaBSHE

Bearapckusr neB e guxcupan kM eBpoTo (EUR), mocpencTBoM MexaHu3Ma Ha BalyTHHSI ChBET, BEBE/ICH B
Peny6nuka bearapus, ot 1 sayapu 1999 r.

(6) Coenxu u canoa

Crhenkute B 4yXAeCTpaHHa BalyTa ce TpaHchopMupaT BbB (DYHKIIMOHAJIHA BalyTa, KaTo ce Mpuiara
oduumanHus Kypc 3a cboTBeTHHsA OeH. Ilewanmbure u 3ary0ure OT mMpoMsiHA BBB BAIYTHUTE KypCOBE,
BB3HUKHAJIM B PE3yATaT Ha Pa3IUIallaHus MO CACIKH B Uy>KICCTPaHHA BalyTa, KAKTO M OT IPEOLEHKA 110
3aKJIFOUYUTCIICH BAIYTCH KYpPC Ha JCHOMUHUPAHUTE B YYXXJICCTPAaHHA BaJlyTa aKTUBU U IIACHBU CC IpU3HABAT
B OTYETA 3a JOXOAUTE.

MoHeTapHUTE aKTHBHU U MMACHBH B UY>KJIECTPaHHA BAJyTa C€ OTYMTAT IO 3aKiatounTesicH Kypc Ha BHbB kbpM
aTtaTta Ha OajaHca.

2.3. Tpproecku B3eMaHusi

TbproBckuTe B3eMaHMS C€ NPU3HABAT IMbPBOHAYAJIHO [0 CIpaBeIMBa II€HA, a B IIOCJIEICTBUE IO
aMOpTU3MpaHa CTOMHOCT (KaTo ce M3MOJI3Ba MeToJa Ha e(EeKTHBHHUS JMXBEH NPOLEHT), HaMmajleHa C
€BEHTYyaJIHa MPOBHU3Ms 32 OOE3LEHKa, OCHOBAaBalllda CE€ Ha Iperjel, W3BbPIIBAH OT PBKOBOICTBOTO, Ha
caijara B Kpasi Ha BCekH Mecell. [IpoBu3us 3a obe3leHKa ce TpaBu B CiIy4dai, Ye ChIEcTBYBa OOEKTHBHO
JI0Ka3aTesicTBO, ue JIpy»KecTBOTO HsiMa Ja Objie B ChCTOSIHUE Jla ChOepe BCHUYKHU JBDKUMH CYMH CHIITACHO
I'BPBOHAYAIHUTE YCJIOBHMSI 10 OTHOLIEHHWE Ha CHOTBETHMS pa3deT. 3a WHAUKATOPU HA HAJIMYMETO Ha
OCHOBaHHE 3a OOE3IeHKAa CE CYMTAT 3HAYMMH (MHAHCOBH 3aTPyJHECHHS Ha KIHMEHT, OOsBsIBaHE B
HECHCTOSITEITHOCT, 3aKbCHEHHE B IUIAIIAHETO WM Hemuamadne BboOme. Cymara Ha oOe3leHKata e
pasyinkaTa MexIy OajlaHcoBaTa W Bb3CTaHOBMMAaTa cToWHOCT. [locnenHara mpezacraBisBa HacTosIIaTa
CTOMHOCT Ha MAapUYHUTE [TOTOLH, AUCKOHTUPAHA ¢ e()eKTUBHHUS JIMXBEH MPOLEHT. Pa3mMepbT Ha MpoBHU3UATA
3a 00e31IeHKa ce MPU3HaBa B OTYETa 32 JOXOIUTE.

[TpoBu3usTa 32 00€31I€HKA CE MPU3HABA B OTYETA 32 IOXOAUTE U ce KiIacu(uIMpa KaTo pa3xoau 3a
MapKeTUHT W Tiponaxou. [Ipu mimamane or cTpaHa Ha KJIMEHT Ha B3€MaHe, 3a KOETO Bede € Ouia
HavKcIeHa 00e3IeHKa, Ce U3BBPIIBA 0OpaTHA HAa HAYMCIICHUETO Ha 0Oe3leHKaTa omnepanus. T ce
OTpa3siBa B HAMAJICHHUE Ha Pa3XOJIUTE 3a MAPKETUHT U MPOJAAKOH, TOCOYEHHU B OTUETA 32 IOXOIUTE.
2.4. Ilapu4HHU cpeICTBA U MAPUYHU €KBHBAJIEHTH

IlapryanTe CpeacTBa M MAPUYHU €KBHBAJIEHTH BKJIIOYBAT MapH B OpOi M mapw 1Mo OaHKOBH CMETKH IPYTH
BUCOKO JIMKBUJIHM KPaTKOCPOYHHM WHBECTUIIMM C IbPBOHAYaJICH MaJeX OT 3 Mecela U MO-MajKo, KaKTO U
OankuBu oBBpIpadToBe. B Oamanca oBbpApadTHUTE ce BKIIOYBAT KAaTO KPAaTKOCPOUHO 3aJBbJDKEHHE B
KaTeropusaTa Ha KPAaTKOCPOYHHUTE 3aEMHL.

2.5. Cob6cTBEH KanuTaj

OOHKHOBEHUTE aKIMu CC Knacn(bnuupaT KaTo KaruTall.

P a3XOQUTEC 10 EMUCHUATA HA HOBU aKIIWMKU, KOUTO Ca NPSAKO CBbP3aHU C HEA, CC OTUUTAT B COOCTBEHHMS KAITUTAII KATO
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HaMaJICHUC Ha TIOCTHIUICHUSTA OT EMHUCHSITA, KaTo CE SIIMMUHNPA e(DeKTa Ha TAHBIUTE BHPXY J0X0/1a. Pasxomute mo
EMUTHPAHETO HA aKIWM WINA OIIIWY, WIH JMPEKTHO CBBP3aHH C OM3HECKOMOWHAIIMS, Ca BKIIIOYCHU B IICHATA HA
TIpUIOOMBaHE.

Korato [lpyxecTBOTO M3KymyBa COOCTBEHH aKIMH, IJaTe€HaTa CyMa, BKJIIOYBAIlA M CHOTBETHUTE IPSKO
CBBP3aHM JOIBJIHUTENHU pa3xonu, (HeTMpaHa ¢ edekra Ha JaHBLUTE BBPXY J0XOHa), CE H3BaXIa OT
NpUHaUIeKalns Ha coOOCTBeHHIUTE Ha J[py»eCcTBOTO KalMTall, IOKaTO 00paTHO M3KYNEHUTE aKIUH HE ce
00e3CcHIiT, MpoAaaaT WiK npensaaaat. Koraro Te3u akiuu MO-KbCHO CE MpOoJagaT WM Mpenu3aanar, BCeKU
IPUXOJ, HETUPAH C IPAKO CBBP3aHUTE AONBJIHUTEIHU PA3XOAM IO TPAaH3aKLMATAa M CHOTBETHHS IaHBYEH
edeKT, ce BKII0YBA B KalKTalla, MpUHAJIeKall Ha COOCTBEHUIUTE Ha Jpy:kecTBOTO.

KanurtambsT Ha ApYXKECTBOTO € MPEACTaBEH B pa3Mep, ChOTBETCTBAIL Ha ChACOHO-PETHCTPUPAHHSL.

2.6. Tekylu U OTCPOYEHH JaAHBIH

PasxoasT 3a maHbK 3a MepHoja Ce ChCTOM OT TEKYII M OTCPOYEH JaHbK. JJaHbKBT ce Mpu3HaBa B OTYETA 32
JIOXOJIUTE OCBEH B CIy4YyaWTe HA TPaH3aKIUU NPU3HATH JUPEKTHO B COOCTBEHMS KamuTtaia. B Te3u ciyuau
JMAHBKBT CHIO CE MPU3HABA B COOCTBEHMSI KAIUTAI.

PasxompT 3a Tekym AaHBK, MPU3HAT B OTYETA 3a JOXOIUTE, € OIpPENeNeH CHINIACHO MPHIOKUMOTO
JICHCTBAIO JaHBYHO 3aKOHOJATEJICTBO B CTpPaHAaTa KbM JlaTaTa Ha ChCTaBSHE HA TOJUINHUSA (DUHAHCOB
OTHET.

OTcpoueH IaHbK Ce HAYMCIIsABA MO OAJaHCOBHS METOJ 32 BCUUKU BPEMCHHHU PA3JIMKH, SBSBAIIU CE MEKIY
JaHbYHATa OCHOBA Ha aKTHBUTE M IAaCHBUTE U OajaHCOBAaTa MM CTOHHOCT BbB (pMHAHCOBHUTE OTYETH. AKO
obave, TaHbYHUTE BPEMEHHHU PA3JIMKH BB3HHMKBAT OT IIbPBOHAYAIHOTO MPU3HABAHE HA AKTHB WIIM IACHB
Opy pa3iinyHa OT OM3HEC KUMOWHAIMS TpPaH3aKLHMs, KOSTO HE € 3aCerHali0 HUTO CYETOBJHATA, HUTO
JaHbYHATA Medanda /3aryda/ mo BpeMe Ha TpaH3aKIHATA, TO Ta3H Pa3iiuKa HE ce 0CUETOBOASBA.

[1pu n34uciIsIBaHE HA OTCPOYCHUTE AAaHBIM CE U3IOJI3BAT JAaHBUYHHUTE CTABKH M HOPMATHBHA ypenda, KOUTO
JIefCTBAT KbM JlaTaTa Ha ChCTaBsHE Ha OajaHca, KOMTO C€ OTHACAT 3a MEPHOJUTE HAa OYaKBAaHOTO OOPATHO
IMPOABJICHUC HA JAHBYHUTC BPCMCHHU Pa3JIMKU.

OTCpO‘IeH JaHBb4YCH aKTHUB CC IIpU3HaBa CaMO B Cﬂyqaﬁ, Y€ € BCPOATHO HAJIMYMETO HA AOCTATHYHU 11O
pa3Mep Objerm odaraeMu rnevyanou, Cpelry KOUTO Te3U aKTHBH Jla MOT'aT Ja ObJaT U3MOI3BaHH.

2.7. IlpoBu3nmn

[lpoBu3uM ce OTYUTAT, KOTAaTO BB3HMKHE HACTOSAIIO ChJACOHO, KOHCTPYKTHMBHO WJIM HOPMATHBHO
3aIbIDKeHHE 3a [[py»KecTBOTO, B pe3yaTaT Ha MUHAIN CHOUTHS, KOTaTO C€ OYaKBa J1a B3HUKHAT M3XOISIITH
MApUYHH TIOTOIM 3a TOTacsSBaHe Ha 3aAbJDKEHHUETO M KOTAaTO MOXKE JOCTATHYHO TOYHO Ja C€ OIpeNIeiH
cymara Ha caMOTo 3aabbkeHue. [IpoBusnm 3a Obemu 3aryon oT JeHHOCTTa He ce IPU3HABAT.

Koraro uma HSKOJIKO MMOJ0OHU 3abJIKCHHS, BEPOSATHOCTTA J1a Bb3HUKHAT U3XOJAIIN MapUYHHU MOTOLHU 32
TSXHOTO MOTacsBaHe Ce OIEHABA KaTO ce B3eMa MPEIBU/ LIEIHS KJIAC OT 3aAbKEHUS.

IIpoBu3us ce npu3HaBa I0pU U B CIYUYHUTE, B KOUTO BEPOSATHOCTTA Jla Bb3HUKHE U3XOA1] TAPUUYEH TOTOK 32
JaJIeHO 3abJDKSHUE B Kjlaca € MajKa.

[IpoBu3uHnTE CE OIEHSBAT MO HACTOSIIATA CTOMHOCT Ha Pa3XOJUTe, KOUTO CE€ OYaKBa Jia ObaT HEOOXOAUMHU
3a MoracsiBaHe Ha 33 /bJDKCHUATA U3I0JI3BAMKY IUCKOHTOB MPOLEHT MPEIX TaHbLIM KOWTO OTpa3sBa TEKyllla
ra3apHa OIIEHKAa Ha PUCKOBETE CBbP3aHU ChC 3abJIKEHUETO.

2.8. Thproecku 3aabJIKeHHS

TwproBus 3aAbHKEHUS ca 3IBIDKSHUS 3a 3alljIalllaHe Ha CTOKH WJTU YCIIYTH, KOUTO ca OWIIN MPUAOOUTH OT
JIOCTaBYHIIM B OOMYAHUS X0 Ha CTOMAHCKATa JCHHOCT. ThProOBCKUTE 3abIDKEHHS C€ KIIaCH(HUIIUPAT KAaTO
TEKYIIX 3aJbDKCHUS, aKO IUTAIAHETO € JBJDKMMO B PaMKWATE Ha €HA TOJAWHA WU IMO-MaIKO (WM
HOPMAJTHUS ITUKBJI HA CTOTIAHCKATA JICHHOCT € TIO-IBJIBI), aKO CIyYasT HE € TaKbB, T€ Ce MPEACTABST KaTo
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HETEKYIIH 3abJIKCHUS
THproBeckuTe 3aABDKEHUS CE TMPU3HABAT ITBPBOHAYATHO IO CHpPABEAIMBA I[IEHA, a B IOCIEACTBHE IO
aMOpTH3HpaHa CTOWHOCT KaTo Ce U3I0I3Ba MeTo/1a Ha e(hDeKTUBHUS JTNXBEH IPOIIEHT

2.9. [Ipu3naBaHe HA PUXOAUTE

[MpuxomuTe BKIOYBAT CIpaBEJIMBaTa IICHA HA MPOJAJCHUTE CTOKU M YCIYTH, HETHO OT JNaHBIU BBPXY
nmobaBeHaTa CTOHHOCT U MTPEIOCTABEHN OTCTHITKH.

HpyxecTBOTO MpH3HaBa MPHUXO/I, KOTaTO: TOW MOXe Ha/le)KHO J1a Ob/ie OIIEHEH, ChIECTBYBa CUTYPHOCT, Y€
e IPOU3TEKAT OBJACIIM MOJI3U 32 JPYKECTBOTO M MTOCOUYCHUTE MO-JI0Jy CHCIM(PUYHU YCIOBUS Ca CIIa3eHU
3a BCsIKa Mpoak0a, M3BBPIIEHA OT APYXKecTBOTO. He ce cunra, 4e € M3BBPIICHO HaIe)KHO OCTOMHOCTSIBaHE
Ha TPUXOJa, KaroTo CHIIECTBYBAT YCIOBHOCTH IO OTHOIIEHHE HAa HETOBOTO BB3HHWKBaHe. Ciliem Karo Te
ObJIaT MpeMaxHaTH € Bh3MOXKHO JIa CE U3BBPIIU HAJICKTHO OCTOWHOCTSBAHE Ha MPUXO0/A.

(B) IIpooasicou na ycnyau

[IpuxomuTe OT MPEIOCTABEHU YCIAYTH CE MPU3HABAT B OTUETHHS TIEPUOJI, B KOWTO ca U3BBPIICHHU, Ha Oa3ara
Ha CTEMEHTA Ha M3MbJIHEHNE. TS ce yocToBepsiBa C MOANUCAHH OT JBETE CTPAHH MPOTOKOJIH 3a MPUEMaHe
Ha eTama OT M3MBJIHCHHETO Ha ChOTBETHATA yciyra. PasMepbhT Ha TPUXOTUTE ce Ompezens Ha 0Oasza
CHOTHOIIIEHUETO (TIPOIICHTAa)a U3BbpEIIaHaTa JI0 JaraTa Ha TOAMIIHMS (PUHAHCOB OTYET paboTa KbM OOIIHS
o0em Ha noroBopenata yciyra. C Taka onpeJesieHus IPOLEHT ce yMHOXKaBa o0IaTa JOrOBOpEHa ILieHa, 3a
Jia ce IOCTUTHE JI0 pa3Mepa Ha MPU3HATHS MPUXOJ OT NPEIOCTABEHATa YCIIyTa.

2.10. Cebp3aHu Juna

3a menuTe Ha HAcTOSIIMA (UHAHCOB OTYET JpyKECTBOTO MpelNCTaBs KaTO CBBbP3aHM JIMLA aKIHOHEPHTE,
TEXHUTE ABUIEPHU M acCOLMHpAHMU JpPYKECTBA, CIYKUTEIW Ha PHKOBOJHH IIOCTOBE M UJIEHOBETE Ha
YIPaBUTEHUS ChBET M HAI30PHUS ChBET, KAKTO U OJIM3KM WICHOBE HA TEXHUTE CEMENCTBA, BKIFOYUTEIHO U
JIpy>KecTBaTa, KOHTPOJIMPAHU OT BCHYKH IOPEeU30pOCHHU JIUIA, CE CMSTAaT M Ce TPETUPAT KaTo CBbP3aHU
JMLA.

2.11. Pa3npenesienne Ha AMBUAECHTH

Paznpenenennero Ha AUMBUAEHTHM HAa aklMOHEpPUTE Ha JpyKEeCTBOTO ce NMpU3HaBa KAaTO 3aJAbJDKEHHUE BbB
(uHaHCOBUTE OTYETH Ha JIPY>KECTBOTO B MIEPHO/IA, B KOMTO € 0JJ0OOPEHO OT aKIMOHEpUTe Ha J[pyKeCcTBOTO.

3. 3HAYHMU CYETOBOAHU MPHUOIN3UTETHH OLIEHKH U MPeIeHKH

[Tpubnu3uTEeTHUTE OICHKH M MPELeHKU ca 0a3upaHu Ha HATPYHaH OMUT U JAPYTH (GaKTOPH, BKIIOUUTEITHO
OYaKBaHMs 3a ObJENM CHOWUTHS NMPH HANWYHHTE 0OcTOsATEeNCTBAa. JOCTOBEpHOCTTa Ha NMPHOIN3UTETHUTE
OLICHKHU U IIPELICHKU Ce Mpepasriiekia pel0BHO.

M3BbplICHUTE NPELEHKU U IPEANIONIOKEHUS OT PBKOBOJCTBOTO OKA3BAT BIMSHUE BbPXY OTYETEHUTE CyMHU
Ha aKTHBHUTE M 3aJBbJDKCHUSTA M ONOBECTABAHUATA HA 3aJbJDKEHHUS KbM JlaTaTa Ha (PUHAHCOBUTE OTYETH,
KAaKTO U BbPXY CYMHTE Ha IIPUXOJUTE U Pa3XOJUTE, OTYETCHH MIPE3 IIEPUOIA B OTYETA 3 JOXOAUTE.
PBKOBOACTBOTO € M3MO3BATI0 3HAYUMHU CUETOBOIHH MPUOIU3NUTEIHN OLIEHKH W MPEIEHKH 10 OTHOIIEHHUE
Ha o0e3lleHKaTa Ha B3eMaHHWs OT KIUEHTH W TPU OIpeneisHe pazMepa Ha MPOBHU3UHUTE 32 3aTBJDKCHHS,
KaKTO U MPH ONPEEIIIHE Ha MTOJIE3HUS CPOK Ha M3MOJI3HAHE HA ABITOTPAlHUTE aKTHBH.
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(B’[»B BCUYKHU MIPUJIOKCHUA CYMUTE Ca IMOCOYCHU B XHUJI. JIEBA,0CBEH aKO HE € YIIOMEHATO I[per)

4. Ipyru B3eMaHus
31 nekemMBpH
2018

Jlarblin 3a Bh3CTAHOBSIBAHE -

31 nexkemMBpHU
2017

1

Apyru B3emanust -

1

CHpaBe)IJ'II/IBI/ITG CTOMHOCTH Ha APYruTe B3€MaHHud Ca KaKTO CJICABA:

31 nexemMBpH
2018

JaHblIM 32 Bb3CTaHOBSIBAHE -

31 nexemMBpH
2017

1
1

5. l'[apn U MMAPpUIHUA €KBUBAJCHTH

31 nexemBpu 31 nexemBpu 2017

2018
[Mapuunu cpencTBa B OaHKW ¥ HATMYHU MApH 580 476
580 476

3a LEJIMTE HAa OTUCTA 3a MMIAPUYHUTE MMOTOLMU IMapUTE BKIIIOYBAT CIICAHOTO!:

31 nekemBpu

31 nekemBpu

2018 2017
[lapwunu cpeactBa B Opoi - -
[lapwunu cpepcTBa B 0aHKOBU CMETKHU 580 476
580 476
6. Hepasnpenenena nevyasoa(zaryoa) 31 gexeMBpHU 31 pexeMBpHU
2018 2017
Bananc xeM 31 aHyapu (23)
3ary0a 3a roquHata (40) (23)
Banaunc kbpM 31 qekeMBpH (63) (23)




,BPABO ITPOITHPTU ®OH/T* AJICHL]
MMPUJIOKEHUS KbM T'OJIUITHUS ®PUHAHCOB OTUET
31 JIEKEMBPH 2018

7. OCHOBEH KanmuTaJ

OOUKHOBEHU aKI[MHA Homunanna IIpemuu ot 0061110
(xmi. 6p.) CTOMHOCT Ha eHa eMICHN (xw1. 71B.)
aKIHsI (xm1.71B.)
Kbm 31 pexemBpu 500 1 nB. - 500
2017
Kbm 31 pexemBpu 650 1 nB. - 650
2018

Kbm 31.12.2018 1. akITMOHEPHUAT KAIUTAJ € pas3MpeesIicH KaKTO CIeaBa:

Acen Jluces 72.23% | 469 500 axuuu

Hpyru 9.31% | 60 500 akuuu

Kapon Kanutan MenumxmbaT EAJ, neficTBaio oT ©IMETO U 3a

CMETKa Ha KOJEKTHBHA nHBecTHIMOHHA cxema [P ,, AJIBAHC 18.46% | 120 000 axmwm

10.

CaeJku MeX1y CBbP3aHU JIUIA

Jpy>ecTBOTO € CBbP3aHU JIULE ChC CIEIHUTE JIMLA:

Acen JIuce — MaKOpHUTApPCH aKUOHCP U U3IIBJIHUTCIICH TUPCKTOP

EM BU1 EM EOOQO/] — o6city>xBario apykecTBo (1101 001 KOHTPOI)

HHBECT*
8.  Pa3xoau 3a BLHIIHU yCJIyTH
31 nexemMBpHU 31
2018 nexemBpH
2017
[Ipodecnonantuu BbHIIHK YCIYTH 5 14
Hpyru ycayru 3 -
8 14
9. Pa3xoam 3a 3aIUIaTH ¥ CONMAJIHU OCHTYPOBKH
31 31
JeKeMBpH JAeKeMBpH
2018 2017
3armatu 23 7
ColuaaHu OCUTYPOBKH 5 2
28 9

[Ipe3 2018 r. [IpykecTBOTO HE € U3BBPIUIBAJIO CIIETKHU ChC CBbP3aHU JHIA C U3KIIOUEHHE
MJIaTEHUTE Bh3HATPAXKICHUS HA M3IIBIHUTETHUS qupekTop Acen JIuces. B pazmep Ha 7200 nB.
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Crenku Mexay Bbp3aHU JIMLA!

31 31 nekemBpH

JAeKeMBpH 2017
2018
Bb3HarpaxkiaeHusi HA pbKOBOJICTBOTO
Bbopn Ha nupekropute 22 7

11.  VYcaoBHHM 3a0bJKEHHS

JlaHbYHHTE BIACTH IO BCAKO BPEME MOTAT J1a U3BBPIIBAT MIPOBEPKH HA CUCTOBOJIHUTE TOKYMEHTH U 3allMCBaHUS
3a TeT JaHBYHH TEepPUOoJa CYHTAHO OT NAHBUHHUAT MEPHOJ CIIEABAIl TrOJWHATA HAa W3JaBaHe HAa CHOTBETHHUTE

CUETOBOJHH JOKYMEHTH.

PwroBoacTBOTO Ha [JpyskecTBOTO HAMA MH(OPMALIKSA 32 KAKBUTO U Aa ca 00CTOSTEICTBA, KOUTO MOTaT

Jla 10BelaT 10 NOTCHUHUAIHH JaHbYHM 3aIbJDKEHUS B 3HAUUTEIICH pa3Mep,KakTo U 3a YCJIOBHU aKTHUB IacuB U,
KOUTO CJ€[Ba JIa CE OIOBECTST.

12. CpOMTHA HACTHIIUJHU CJEJ aTATa HA 0ajaHca

Hsama KOpUurvupamu 1uJIn HCKOpUIrupamu CHOHMTHUS HACTHITUIU CJICO AaTtarta Ha Oananca.



