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MEXXOWHEH KOHCONMUAWNPAH AOKJAA 3A AEAHOCTTA
HA TPYNATA UHBECTOP.BI
3a TpeTto TpuMeceume Ha 2016 r.

1. O6wWo0 cCbCTOSAHME U pa3BUTHMeE Ha AeiHocTTa Ha MNpynata MHBECTOP.BI npe3 TpeTo
TpnMeceume Ha 2016 r.

pynata MHBECTOP.BI" e eaHa oT BogewmTe MegminHn rpynun B bbnrapus, Kosito ce passuBa
nog kopnopatusHus 6paHa Investor Media Group.

CTtpateruata Ha [pynata e doKycupaHa Bbpxy pa3paboTBaHe Ha MHOXECTBO
crneuvanuaMpaHM MeauiHW NpoAYyKTU, NpeAHasHayeHW 3a pas/iMyHM ayauTopuu, KOWUTO Ja
No3BONAT CUHEPIUS MEXY PasNuMuyHMUTE NnaTdopMm, C KOMTO pa3nosiara MeauinHaTa rpyna.

FpynaTa nputexasa M ynpasfsBa 16 MHTEpPHET npoekTa, Han-nonynasapHUTE OT KOMUTO ca:
Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-Jenata.bg, puls.bg n apyrn. 'pynaTta ot cantose
npegnara wuMpoka ramMa oOT TeMaTM4HO pas3Hoobpasmne. Ype3s cBouTe cantoBe [pynaTta
MHBECTOP.BI' poctura oo 41% OT MHTEpHET ayauTopusaTa B CTpaHaTa, KoeTo e 1,77 MAH.
notpebutenu (No gaHHM Ha Gemius 3a centemBpun 2016 r.).

B pesyntat Ha BAMBaHe, ocbwecTBeHO Ha 26.08.2016 r., WHueectop.Bl Al cTaBa
npasonpueMHUK Ha ,bbarapma OH Ep" O0O[, 4MinTO OCHOBEH nNpeaAMEeT Ha AEeWHOCT e
npomM3BoACTBO UM  pasnpocTpaHeHWe Ha TeneBmsnmoHHa nporpama Bulgaria ON AIR,
paguornporpamarta Ha pagmo Bulgaria ON AIR n Anda paauo, MeceyHuTe cnncaHus Bulgaria ON
AIR The Inflight Magazine u Go ON AIR The Traveller's Magazine, cnucaHue ,bonrapus
nyTeBoaAuTENb”, KOETO Ce u3[aBa Ha PYCKU e3UK.

Tenesusuns Bulgaria ON AIR e egHa OT YeTMPUTE HaAUMOHANIHN TeNeBU3NM C NonmTeMaTudeH
npocduna, KOUTO ce pasnpocTpaHsBaT v B uudposata edupHa Mpexa. Cnea OCbLLECTBEHOTO
BNMBaHe npe3 centemBpu, TeneBusus Bulgaria ON AIR crtaHa owe no-/1ecHoAOCTbMHA 3a
lWMpokaTa ayauTopus Bedye MOXe jJa ce OoTKpuve Ha no-npegHa no3vuma B edwupa (27), a
napanesiHo C TOBa M3se3e Ha 4YeslHW No3uuUuMM U B MpexuTe Ha Bodewm kabenHu onepaTopu.
MporpamaTa Ha TeneBU3usTa B NOCAEAHOTO TpuMeceume ce oboraTm C AeCeT HOBWU MpPEMUEpPHMU
yyXXAeCcTpaHHW cepuanu, KOWUTO 3aTBbpXaaBaT MomMTeMaTUUYHUA npodwua, pasBuBaH oOT
centemBpun 2015 rogmHa Hacam.

Pagno Bulgaria ON AIR e HauMOHaNHO MOKpPUTUE, KaTO MNporpaMaTta My ce m3nb4yBa B 33
rpaga - Codwusa, BapHa, LymeH, Jobpuy, SAmMbon, Camokos, lNoue Oenues, Cunuctpa, MNasapaxuk,
boTteBrpaa, Antoc, BenunHrpag, Jloseu, Nabposo, MoHTaHa, AxTonon, Teprosuwe, AMMUTPOBrpaa,
MepHunk, Crtapa 3aropa, lnosaus, byprac, Benuko TbpHOBO, Pyce, bnaroesrpasa, CnuseH,
BuauH, Kovpoxanu, CMmonaH, XackoBo M baHcko. HacoyeHO e KbM LWMpoOKaTa ayautopua u
aKTUBHUSA TPaACKM 4YOBEK, KOWTO TbpCUM MHGOpMauusa 3a akTyaaHuTe cbbutma u noabpanHu
CBETOBHMW MOM U pOK XUTOBeE.

Mporpamata Ha Alpha Radio, BapHa, e c My3ukanHO HanpaBieHuMe AeHC My3uKa 3a
ayantopus go 30 rogmMHu. Pa3npocTpaHaBa ce B UHTEPHET cpeaa.

CnucaHune Bulgaria ON AIR The Inflight Magazine e nykco3Ho nsgaHue 3a 61M3Hec, aHanusu,
NbTyBaHMA W nNandcTann, KoOeTo ce pasnpocTpaHsBa Ha 6opaa Ha BCUYKM CaMOSIETU Ha
HauuoHanHMsa npeBo3Bad bbnrapua Ep. CnucaHme GO ON AIR The Traveller's Magazine e
BTOPOTO JIYKCO3HO cnucaHue 6e3 aHanor Ha 6barapckusa MeaneH nasap, KaTto npeanara
npakTUyHa nHdopMaumnsa oT NbPBO NMue 3a TYPUCTUYECKN U BU3HEC NbTyBaHUA.

Kbm 30 centemBpum 2016 r. pynata MHBECTOP.BIT nputexaBa KOHTPOJSIHM y4yacTua B
cnepHUTE ApyXecTBa:

MHBECTOP MyJIC OOJ, BnucaHo B Tbprosckusa pernctbp ¢ EMK 200409561 , ¢ ocHoBeH
npeaMeT Ha AENHOCT Cb3jaBaHe, ynpasleHWe W pas3BuTUe Ha yeb-CcTpaHuuM C MeaAuLUMHCKa
TemMaTuMKa, Cb3gaBaHe Ha codTyepHU nMPoOAYKTW, peKknaMa W CcAeflkM C  UWHTenekTyasHa
cobCTBEHOCT.

MHBECTOP MMOTWU.HET EOOQO[, BnncaHo B Tbproeckus peructbp ¢ EMK 201699669 , ¢
OCHOBEH npeaMeT Ha QAerHOCT  Cb3aaBaHe, ynpasfieHne u pas3BuTue Ha yeb-cTpaHuum c
TemMaTuKa, CBbp3aHa C Nasapa Ha HeaBWXXUMU UMOTMU.

MHBECTOP TB EOO/], Bn1McaHO B TbproBckusa perncrbp ¢ EMK 201523151, yninto ocHoBeH
npeaMeT Ha AeWHOCT e MpOoM3BOACTBO M pasnpoCTpaHEHWE Ha TeneBM3MOHHa nporpama
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Bloomberg TV Bulgaria 1 u3BbplwBaHe Ha AEMHOCT KaTO TENEBM3MOHEH onepaTop. Tenesusus
Bloomberg TV Bulgaria e nbpBuaT MexayHapoaeH 6usHec n (pUHAHCOB KaHan, aganTupaH KbM
MecTHaTa ayantopus, KonTto pabotn B nos3a Ha 6barapckata 6usHec o6LWHOCT.

BPAHI HIO AMAWMAC EOQ/[, BnucaHo B Tbproeckms pernctbp ¢ EMK 131111149, yuinto
OCHOBEH MpeaMeT Ha AeNHOCT € KOMUCUMOHHA U nocpegHuyecka AeNHOCT Npy NpeaoCTaBAHETO Ha
peK/iaMHMU YCIyrm OT M3KAIYMTENHO pa3HoobpaseH xapakTep; TbproBCKO — wMMpecapcka
OeNHOCT; opraHu3MpaHe 1 NMpoBexXxAaHe Ha KOHKYpCU U Apyr BuA NpeactaBuTenHu obliecTBeHu
CbOUTUS; MapKeTUHIroBa M KOHCYNTAHTCKa AENHOCT; NpeAcCTaBsiHE HA TbProBCKN MapKMu.

KaTto ronsama MegunHa rpyna C NbJleH MUKC OT KOMYHWMKAUWMOHHW KaHalu — WHTEpPHET,
TeneBusnd, paano n nedyatHun nsganud, N'pynata MHBECTOP.BIC nonyyasa Aoctebn 4O MHOMO no-
ronsiMa ayamtopuu, BUCOKOKadecTBeHa bmusHec nHdpopmaumsa Hari-Beye B KaHanute Bloomberg TV
Bulgaria n Investor.bg, pa3zHoobpa3HO pas3BnekaTenHO CbAbpXxaHue B Tenesmsus Bulgaria ON
AIR 1 TeMaTU4YHUTE CaNTOBE, KAKTO U TEXHONOMMYHO HOY-Xay, KOUTO BAUASAT NONOXUTENHO BbpXY
penytaumsTa Ha KOMNaHuaTa.

C uen aumsepcudukauma Ha nopToONMOTO Ha MeaurHaTa rpyna, WHeectop.Bll ycnewHo
pasBmBa AOMbAHUTENHM npoekTn. Cpea TAX ca nopeauvuarta OT AMCKYcuum C ekcneptu Kny6
Investor n Investor Finance Forum Ha Investor.bg; koHdepeHumsta The Next Big Thing Ha
Bloomberg TV Bulgaria (opraHu3npaHa 3a nbpBM nNbT npe3 okTtomBpu 2016 roamMHa no nosoA
nbpBaTa roauWwHMHA Ha 6u3Hec TenesmausTa), KOHepeHuusita ,06pazoBaHuMe n 6maHec" Ha
Bulgaria ON AIR, kamnaHuaTa B nos3a Ha obwecTtBoTo ,3abaBHOTO YeTeHe"™ U CNOPTHOTO CbbuTne
eTcka WUrpuapa" Ha Az-deteto.bg, cvbutusaATa ,Popym 6peMeHHOCT M AeTcko 3apasBe" u
»30paBeH aebat" Ha Puls.bg, rognwHuTe Harpaam Ha Imoti.net n gpyru.

MeaunnHaTta rpyna MHBECTOP.BI' noakpens MHUMUMATUMBW, KOUTO noMarat Ha 6barapckurte
rpaxaaHu aa noaobpsAT KayecTBOTO Ha XuBoTa cu. lNMpuopuTeT Ha pynata e ga noakpens u
WHBECTMpa B NpoeKkTn B obsiactta Ha obpa3oBaHMETO - Hal-Ba)kHaTa NMpeanocrtaBka 3a ycnewHo
npodecnoHanHoO pa3BUTME U NbAHOUEHEH XUBOT. KaTo yacT oT cTpaTtermsata e uHuumMaTtueaTta Ha
TeneBususa Bulgaria ON AIR ga opraHusMpa KOHKYpPC CbBMECTHO C AMepMKaHCKW YHUBEPCUTET B
Bvnrapus (AYBIlN) 3a EMBA ctunenaus.

Cnep oCblLeCTBEHOTO BfMBaHe ce noaobpuv BMAMMO W CUHEpPrusaTa Mexay pasindyHuTe
MeaMNHN N CbOUTUIHM NIaTPopMK, KaTo YCMeLwWHOo NPUKIYN CbBMEeCTHa KaMnaHus no nosog 15
rognHun Investor.bg c Bogewmnte Ha Bloomberg TV Bulgaria.

B abnrocpoyeH acnekT, BAMBaHeToO Ha ,bbnrapusa OH Ep" OO v Ha AbLEpPHOTO APYXKECTBO
,bpaHg Hio Angmnac® EOO/[ ce ouyakBa ga AoBeae A0 No-Ao0bpu (MHAHCOBM pe3yntaTtu Ha
pynata, KOETO OT CBOA CTpaHa Jda Aaoseae Ao no-gobpu nedanbwm 3a akuuoHepuTe Ha
LMNHBectop.bBI™ Al nopaaun HapacTBaHe Ha NasapHaTa CTOMHOCT Ha akuuuTe.

OunHaHCOBUAT pe3ynTaTa Ha [pynaTta 3a OoT4YeTHUS Nepuo e HeTHa 3aryba B pasMep Ha
3,511 xun.nB., KOSATO € reHepupaHa rMaBHO B AbLUEPHOTO ApyxecTBo ,MHBecTtop TB" EOO/.

Mpe3 oTueTHMsA nepuog, pynata peanusupa obwo npuxoam oT AeNHOCTTa B pa3Mep Ha
2,941 xvn.ne., rNaBHO OT npoaaxba Ha peknaMHU YCIyrn n OT pasnvyHUTE Meanun, BKIKOYEHU B
pynaTta, a UMeHHO: yeb-canToBe, TeNeBm3anmn, paams, CnMcaHus.

Mpuxoante oT npoaaxbwm Ha Mpynata MHBECTOP.BIN 3a oTueTHMS nepuog Ha 2016 r. ca
ce ysenuuunm c 6nm3o 44% cnpsMo peanm3npaHuTe TakuMBa 3a Cbluns nepuog Ha 2015 r.,
KOETO A0 ronsiMa cTeneH ce Ab/XM Ha pobaBsHETO HA Meann KaTo TefeBU3nu, paaus n nevyaTtHu
n3gaHnsa KbM nopTdonMoTo OT CrneumanmsmpaHn oHnanH Meaunm Ha Mpynarta.

Mpe3 oT4yeTHMa nepuoa Ha 2016 r., pynata oTuyMmTa 3HAUMTENHO 3aBULWIEHWE Ha
onepaTMBHU pasxoau, CrpsaMo cbwmsa nepuod Ha 2015 r. YBeIMUEHMETO Ha pa3xoauTe ce ObJIKU
rnaBHO Ha pa3xoauTe, CBbp3aHW C pPa3BUTUETO Ha TeNeBU3MOHHMAT kaHan Bloomberg TV
Bulgaria, KoTo cTtapTMpa B Kpas Ha MWHanata roguHa. Han-ronam Asan B yBeNMYEHMETO Ha
pasxoaute MMaT pasxoAuTe 3a BbHLWHU YCAYruM, CBbp3aHU C JIMLEH3WMOHHM TakCWM W NpasBa 3a
M3NbyBaHe Ha NpejaBaHUs, KakKTO U pa3XxoAUTe 3a NepcoHan W ocurypsBaHe, rnpomsTuyawm ot
paswnpsBaHeTo Ha AenHocTTa Ha [pynaTa.
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2. BaxHu cb6buTtmna 3a Npynara MHBECTOP.BI' , HacTbnuam npes TpuMece4YmeTo u c
HaTpynBaHe OT HauyanoTo Ha (PpMHaHcoBaTa roguHa

2.1. Nucpopmauumna 3a CTPYKTYpPHM npomeHu B pynara.

Ha 26 asryct 2016 r. NHBecTop.BI' Al cTaHa npaBonpueMHUK Ha bbnarapua OH Ep OO0
cbCc cegannuwe B rp.Codumsa, upes BnmBaHe. B pesyntat Ha ToBa bwvnarapma OH Ep OO e
npekpaTeHo 6e3 nnkeMaauus Npu ycnoBmsiTa Ha MbJHO NPaBOMNPUEMCTBO, KaTO BCUYKM aKTUBM,
nacuem, UMYLLECTBEHN M HEMMYLLECTBEHM MpaBa W 3aAb/KeHUS npemMuHaBaT kbM WHBecTop.Bl
AL.

PasnpeneneHmeTo Ha NOKynHaTa LeHa KbM NpuaobutnTe akTUBM M nacmeun Ha ,bBbnrapus
OH ep” 00/l e n3BbpLWEHO KbM AaTaTa Ha BAMBaHe — 26 aBryct 2016 r.

MpexebpneHnte aktTuem ot “Bvnarapusa OH Ep" OO[ kbM pgaTata Ha BAMBaHe ca B pa3Mmep
Ha 22 399 xun. nB. n nacueu B pasmep Ha 10 186 xun. n..

B pesyntat Ha yHMBEpCasHOTO npaBonpuemcTtso, ,bpaHa Hwo Angnact EOO[ «kato
AblUEepHOTO ApyXecTBO Ha ,Bwnarapus OH Ep” OO[ craBa 4yacT OT MKOHOMMYecKaTa rpyna Ha
~MHBectop.BI™ Al, konto npngobumea 100% y4yactme B Kanutana My.

2.2. HdopmMaumsa 3a BaXKHU KOPNoOpaTUBHM CbOMTUA, NpeaAcCTaBeHM 4Ype3 eaMHHAaTa
cucTeMa 3a npeaocrassiHe Ha MHdopMauums:

Ha 01.02.2016 r. e nybnuMkyBaH Ha TpuUMECeYeH MeXAWHEH OTYeT 3a YeTBbPTOTO
TpuMeceune Ha 2015 r. - npeacraBeHO 4Ype3 eaMHHaTa CUCTeMa 3a NpefocCTaBssHE Ha
MHdopMaunsa e-Perncrop;

Ha 29.02.2016 r. e nybnukyBaH Ha TpuUMeCeYeH KOHCONMAMPaH MEeXAMHEH OT4YeT 3a
YeTBLPTOTO TpuMeceuune Ha 2015 r. - npeacTaBeHO Upe3 egMHHATa CUCTEMA 3a NpefocTaBsHe Ha
MHpopMauns e-Perncrop;

Ha 30.03.2016 r. e nybaukyBaH oanLIEH HEKOHCOMMANPAH OTYET Ha Ny6NMYHO APYXKECTBO
N EMUTEHT Ha LeHHW KHuxa 3a 2015 r. - npeacTaBeHo 4ype3 eanMHHaTa cMCTeMa 3a npefocrassiHe
Ha uHdopMauunsa e-Perncrop;

Ha 26.04.2016 r. e nybnukyBaH oanweH KOHCONMAMPAH OTYET Ha Ny6/IMYHO APYXECTBO U
€MUTEHT Ha UeHHM KHuxa 3a 2015 r. - npeacraBeHO ype3 egMHHaTa CMCTEMa 3a NpeaocTaBsHe
Ha uHdopMauunsa e-Perncrop;

Ha 28.04.2016 r. e nyb6nuKyBaH TpuMeceyeH MeXAWHEH OT4YeT 3a MbpPBOTO TpUMece4yme Ha
2016 r. - npeacTaBeHoO 4Ype3 eguHHaTa cMcTemMa 3a npefocraBsHe Ha MHdbopMaumsa e-Perncrop;

Ha 20.05.2016 r. e nybAnKyBaH Ha TpMMeceYeH KOHCOMUAMPaH MexauHEH OTYeT 3a
NbpBOTO TpuMeceuune Ha 2015 r. - NnpeacTaBeHoO ype3 eAnHHATa CMCTEMa 3a NpefoCcTaBsHe Ha
MHdopMauns e-Perncrop;

Ha 26.05.2016 r. e npeacTtaBeHa nokaHa u Matepuanu 3a cBukeBaHe Ha O6wo cbbpaHue Ha
akumoHepute Ha 28 toHM 2016 r.- NpeAcTaBeHO yYpes3 eguHHaTa cMcTeMa 3a NpejocTaBsaAHe Ha
MHdopMauns e-Perncrop;

Ha 26.05.2016 r. e npeacrtaBeHa nybaukaumsa Ha MNOKaHaTa 3a CBMKBaHe Ha O6wo
cbbpaHme Ha akumoHepuTe Ha 28 toHM 2016 r.- nNpeacTtaBeHO 4pe3 eguMHHaTa cucTeMa 3a
npegocraesHe Ha MHdopmMaumsa e-Perncrop;

Ha 16.06.2016 r. e npeacrtaBeHa AOMNbJHUTENHA TOYKA KbM MoKaHaTa 3a CBMKAHOTO Ha 28
toHn 2016 r. O6bwo cbbpaHue Ha akumoHepuTe - MpeacTaBeHO 4pe3 eanmHHaTa cucTteMa 3a
npegocraesHe Ha MHdopMaunsa e-Perncrop;

Ha 16.06.2016 r. e npeacrtaseHa nybnukaums Ha obHoBeHaTa NMOKaHa 3@ CBMKAHOTO Ha 28
toHn 2016 r. O6bwo cvbpaHme Ha akKumoHepwuTe- MNpeacCTaBeHO 4pe3 eguHHaTa CucTeMa 3a
npepocraesiHe Ha nHdopmaumsa e-Perncrop;
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Ha 24.06.2016 r. e 06saBeHO BMNMWCBAHETO Ha 3asMyaBaHeTo Ha HwukonuHa WMBaHoOBa
OnMUTpOBa KaTO 4YJEeH Ha YnNpaBUTENHUS CbBET - NpPeAcTaBeHO 4Ype3 eAuMHHaTa cucTtemMa 3a
npegocraBsHe Ha MHdopMaunsa e-Perncrop;

Ha 25.06.2016 r. e obsiBeHO opnobpeHmeTo Ha 3aMeCcTHUK-MpeacedaTens, pbkoBogely
ynpasrnieHne ,Haa3op Ha MHBECTUMUMOHHaTa AerHocT" npn KomMucus 3a (HUMHAHCOB HaAa30p Ha
Jorosopa 3a npeobpa3syBaHe 4ype3 BAmMBaHe Ha bvnarapma OH Ep OO B WHBectop. BI' A npwu
yC/I0BMSATa Ha MbJIHO NPaBONPUEMCTBO - NPeACTaBeHOo ype3 eaMHHaTa cucTeMa 3a npefocTaBsiHe
Ha uHdopMauuns e-Perncrop;

Ha 29.06.2016 r. e npeacrtaseH [poTokon OT npoBefeHOTo Ha 28 toHu 2016 r. penosHO
O6wo cbbpaHMe Ha akuMOHepuTe - NpeacCTaBeEHO 4pe3 eAMHHaTa CUCTEMA 3a npefocTaBsHe Ha
nHdopmaunsa e-Perncrop;

Ha 04.07.2016 r. e o06aBeHO BMNMCBAaHETO B TbproBCKMS pernctbp Ha [oroBopa 3a
npeobpasysaHe upe3 BnmBaHe Ha Bbnrapua OH Ep OO B WHBecTop. BI' ALl npu ycnosusaTa Ha
NbAHO NpaBONpPMEMCTBO - TMpPeACTaBeHO u4pe3 eAuHHaTa cucTemMa 3a npefocTaBsHe Ha
MHopMauns e-Perncrop;

Ha 04.07.2016 r. e o6saBeHO BNUCBaHETO Ha HukonuHa VMBaHoBa AMMUTpPOBa KaToO YNEH Ha
Haa3opHus cbBeT - NpeacTaBeHO ype3 eAuHHATa cMcTeMa 3a npefocraBsHe Ha MHdopMauus e-
Perncrop;

Ha 05.07.2016 r. e npeacraBeHa nokaHa M mMaTepuasaum 3a CBUKBaHe Ha m3BbHpeaHo O6wo
cbbpaHne Ha akuumoHepute Ha 05 asryct 2016 r.- npeacrtaBeHO 4ype3 egMHHaTa cucTeMa 3a
npeaocrtaesHe Ha MHdopMaumsa e-Perncrop;

Ha 05.07.2016 r. e npeacraseHa nybnukaums Ha rnokaHaTa 3a CBMKBaHE Ha WU3BbHPEAHO
0O6wo cvbpaHue Ha akumoHepuTe Ha 05 aeryct 2016 r.- npeacTaBeHO Yypes egMHHATa cucTeMa 3a
npenocraBsiHe Ha MHdopMaumsa e-Perncrop;

Ha 29.07.2016 r. e nybnunkyBaH Ha TPUMECEYEH MEXAMHEH OTYET 3a BTOPOTO TPUMECeUMe
Ha 2016 r. - npeacraBeHO 4pe3 eAuMHHATa CUMCTeMa 3a NpefocTaBsHe Ha MHGopmauus e-
Perucrsp;

Ha 08.08.2016 r. e nybnukyBaH NpoOTOKON OT u3BbHpeaHO O6wWO cbvbpaHue Ha
akunoHepuTte Ha 05 aBryct 2016 r.- npeacraBeHo Ype3 eaMHHaTa cUCTeMa 3a NpeaocTaBsHe

Ha 23.08.2016 r. e nybnukyBaH Ha TpuMMeceYeH KOHCONMAMpaH MeXAWHEH OT4yeT 3a
BTOPOTO TpuMmeceume Ha 2016 r. - npeacraBeHO 4ype3 eAMHHATa CUCTeMa 3a MpefoCTaBsiHE Ha
MHpopMauns e-Perncrop;

Ha 26.08.2016 r. e ny6nMKyBaHO yBeAOMNEHNE 3a NPOMEHN No napTuaaTta Ha NHeBecTop.blr
Al B TbproBcknsa perucrbp, BbB Bpb3Ka C BiauBaHeTo bvnarapma OH Ep OO/[ B UHBecTop.BI" ALl -
npeAcTaBeHO Ype3 eaAnMHHaTa CMCTEMa 3a NpefocTaBsHe Ha MHopMaums e-Perncrop;

Ha 08.09.2016 r. e nybnaukyBaHO yBeAOM/IEHME 3@ MPOMEHW B AS/I0OBUTE y4yacTus B
NHBectop.Blr Al - npeacraBeHO 4ype3 eAMHHaTa CUCTeEMa 3a NpefocTtaBsHe Ha uHdopMauunsa e-
Perunctop;

Ha 09.09.2016 r. e nybnnkyBaHO yBeAOM/ieHMe 3a MecTaTa, Ha kouTto UHBecTop.Blr ALl e
paskpuBan uHdoOpMauma 3a AeMHOCTTa CU - NpeacTaBeHO u4pe3 eiuHHata cuctemMa  3a
npegocraesHe Ha nHdopmMaumsa e-Perncrop;

Ha 06.10.2016 r. e nybnukyBaHO yBeAOM/eHME 3a MpOMsHa B AA/10BO y4yacTve B
NHeecTop.BI' Al - NpeacTtaBeHO 4ype3 eAMHHaTa CUCTEMa 3a nNpefocTaBsHe Ha MHdopmauusa e-
Perucrbp;

Ha 31.10.2016 r. e nybnnkyBaH Ha TpUMeceyeH MeXANHEH OTUET 3a TPETO TPUMECEUME Ha
2016 r. - npeacTtaBeHoO 4Ypes3 eguHHaTa cMcTeMa 3a nNpegocraBsiHe Ha MHdopMauumsa e-Perncrop;
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Bcnuku BaXHMU KOpropaTuBHU cbbuTUnga ca 0b6aBeHun Ha aapec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

3. OCHOBHM pUCKOBe U HecurypHocTtu npena F'pynarta UHecrop.brr

3.1. OCHOBHMTE PUCKOBE, NMpU OCblLUeCTBABaHe AEeNHOCTTa Ca CBbp3aHM C NasapHus,
KPEAUTHUSA U JIMKBUAHUSA PUCK.

[MasapHUAT pUCK OT CBOSA CTpaHa BKJIIOYBA BaslyTEH U JINXBEH PUCK:
. BanyTeH puck

FpynaTa M3BbpLIBa MOKYMKK M Npoaax6u B UYy>KAEeCTPaHHU BasllyTU — €BpO M WaTcku gonapu. OT
TAX OCHOBHATa YacCT Ce OCbLEecTBABAT B €Bpo. Tbil KaTo 6bArapckusaT neB € (UKCUMpaH KbM
€BpOTO, BaNlyTHUAT PUCK € CBbp3aH eANHCTBEHO C BanyTUTe, PasfiMyHN OT €BPO N € OLLeHEH KaTo
MUHUMAaIEH.

M3naraHeTo Ha pUCK OT MPOMEHW BbB BaJlyTHUTE KypCOBe Bapupa npes rogmMHarta B 3aBUMCMMOCT
OoT o6eMa Ha M3BbLPLUEHUTE MEXAYHapOAHW CAENKU. BbNpekn ToBa Ce cuyMTa, Y€ CTeneHTa Ha
nsnaraHe Ha FpynaTta Ha BanyTeH PUCK € MUHMMaSHa.

. JlnxseH puck

MpynaTa e W3N0XeHa Ha PUCK OT MNPOMsIHA B Ma3apHWTE JINXBEHW MPOLEHTM, OCHOBHO MO
OTHOLWEHNE KPaTKOCPOUYHUTE M ABATOCPOYHM CU (DUHAHCOBWM MACMBM C MPOMeHnuB (nnasall)
nuxBeH npoueHT. Monutukata Ha [pynata e pa ynpasfsiBa pasxoaute 3a JIMXBM  4pes
nsnonssaHe Ha (UHAHCOBM WMHCTPYMEHTW, KaKTO C (PUKCMpaHW, Taka M C MNiaBalin JIMXBEHM
NMPOLEHTU.

. KpeaouteH puck

FpynaTta TbpryBa eANHCTBEHO C YTBbPAEHMW, NAaTEeX0oCnocobHM KOHTpareHT. Herosata nonmtuka
e, Ye BCUYUYKWN KIIMEHTU, KOUTO XenadaT fa TbpryBaT Ha OT/IOXEHO nfallaHe, noasexarT Ha
npoueaypu 3a NpoBepKa Ha TaAxHaTa nnatexocnocobHocT. OCBeH ToBa, cangaTta Nno TbproBCKUTE
B3EMaHUATa ce cneasiT TEKyLWO, B pe3yaTaT Ha KOeTo eKCno3nunmute no TpyaHocbbupaemm u
HecbbMpaeMn B3eMaHUA He e cbllecTBeHa. KpeauTHMAT pUCK, KOMTO Bb3HMKBA OT ApyruTte
dbunHaHCOBM aKTMBM Ha pynaTta, KaTo HanpuMep, Napu4yHu CpeacTsa M ApyrM GUHAHCOBM aKTUBM,
npeacTaBnaBa KpeauTHaTa eKkcno3vums, npousTuyalla OT Bb3MOXHOCTTA KOHTpareHTuTe na He
MU3MBNHAT CBOUTE 3aAb/KeHUd. MakcuMmanHaTta KpeauTHa ekcnosmumsa Ha pyrnaTta rno noBoA Ha
npuaHatute ¢GUHAHCOBM aKTMBWM Bb3M3a Ha CbOTBEeTHaTa WM CTOWMHOCT, npeacTaBeHa B
MEXAWHHUS CbKpaTeH oT4yeT 3a PMHAHCOBOTO CbCTosiHME KbM 30.09.2016 .

. JInkBngeH puck

EdekTMBHOTO ynpaBneHMe Ha JUKBMAHOCTTA Ha [pynata npeanonara ocurypsisaHe Ha
A0CTaTb4yHO 060pOTHU CpeacTBa, NpeaMMHO, Ypes3 NoAAbpXXaHe Ha NapuyeH pes3epB OT OCHOBHaTa
AenHocT. [lpyxecTBaTa OT [pynaTta nocpelwlaT HYXAWTe CU OT JNIMKBMAHW CpeactBa, KaTo
BHMMATENHO CfegaT niaawaHuaTa Mo noracuTesiHMTE MAaHOBE Ha AbAroCcpoyHuTe (GUHAHCOBMU
3a4b/IKEHUS, KAKTO WM BXOAAWMTE W M3XOAALWM MNApUYHM MOTOLM, Bb3HMKBALLM B Xo4a Ha
onepatMBHaTa AeWHOCT. HyxauTe OT NUKBUAHM CpeacTBa Ce CneaaT 3a pas/iMyHU BpeMeBM
nepmoan - exegHeBHO M execeaMUYHO, KakTo M Ha 6a3aTta Ha 30-gHEeBHW NMporHo3un. Hyxaute ot
NMKBUOHW CpeacTBa B AbJArocpodveH nnaH - 3a nepuoam ot 180 u 360 aHu, ce onpepensTt
Mece4yHo. HyxamTe OoT nmapuvyHuM CpeacTBa Ce aHaaM3upaT nepuoamyHo, 3a Aa 6baaT yCTaHOBEHMU
nanMwbun mnn gedpuumtn. To3n aHanma onpeaens panu pasnosiaraeMmTe HaaAU4YHOCTU Le ca
AOCTaTb4HU, 3a Aa MOKPUAT HYXXAUTE OT NapuyHM CpeacTBa 3a nepuoaa.
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3.2. OCHOBHM HECUT'YPHOCTHM 3a AeMHOCTTa Ha Npynarta
o  HecurypHOCT B pa3BUTNETO peKaMHus nasap B busrapus

MeauiiHaTa rpyna pasuynMTa W3KJIUYMTENIHO MHOrM0 Ha NpOAb/DKMTENEH Bb3XOAALW, TpeHad B
Nnosi3BAaeMoCTTa Ha HEeroBuTe MPOAYKTU U peanusupaHe Ha MpOorHosvpaHuTe npuxoaun. Hama
CUIYPHOCT, Ye TaKbB Bb3X0Asll TPEHA Lle Ce peanusvMpa B MallabuTe WIW 3a BPEMETO, KaKTO
Hue npeaBuxaame. AKO MeauiiHaTa MHAYCTPUS He ce pasBMBa C OYaKBaHUTE OT Hac TeMMoBe,
HalLUWUTE NPOrHO3u 3a NPUXOAN OT peKksiaMa HsAMa Aa CE OCbLIECTBAT.

CnenBa fJa ce vMa npeaBua v (akTbT, Ye MNoTeHUManbT 3a pacTex Ha noTpebreHuMeTo Ha
MeAWNHM NpoAyKTM B bBbarapuss He e TBbpPAE roONsiM nopagu OO6EKTUBHM OrpaHUUYUTENN:
HaMansiBalo KaTo 6poi M 3acTapsiBallo KaTo Bb3pacToBa CTPYKTypa HaceNeHWe, HUCHK XU3HEH
CTaHAapT, orpaHuMyeH 6pol peknamMogaTenn U TIMMUTUPaH pacTex Ha MKOHOMMKATA.

o Cu/iIHa KOHKYpEeHUMs Ha rnasapa Ha peksama

KOHKypeHUMsTa Ha nasapa Ha peksaMa, v Kato Usi/lo B busHeca B bbjrapus € rosisma.
Pa3BuTMETO Ha TEXHOJIOMMWUTE M r0siBata Ha HOBU OBbArapcky U YyxaectpaHHu WHTEpHET
KOMMaHWM e 3aCnsiBa KOHKYPEHTHUSI HATUCK BbPXY Hac. BIOXXEHUTE MHBECTULINM HU OCUIYypsSIBaT
406py no3uuymmn Ha nasapa. Bbripeku KOHKypeHTHaTa cpega MHBecTop.6r AL npes nocnegHa
roguHa 3anasBa na3apHusi Cu Asi/1 U 3aeMaMe €4Ha OT YeJIHUTE Mo3uuuu Mo rnoTpebuTesncka
ayanTopus.

e Hawmar 6usHec e B CuIHa 3aBUCUMOCT OT JAMHAMMKATA B TEXHOJ0rMUTE M 6BP30
rnpomeHsLyaTa ce cpeaa

3a Ja MOCTUTHEM UEenuTe cu, Hue TpsibBa Aa nogobpsiBaMe Ka4yecTBOTO WM Aa paswupsiBame
ycnyruTe, KOUTO Mpeanarame, Kato rm agantypaMe KbM 6bp30 MPOMEHSLLUTE CE TEXHOJIOMUU,
NPakTUKN W XenaHus Ha noTpebutenute. 3a Aa CMe KOHKYPEeHTHW Ha nasapa, Hue TpsibBa
HaBpeMe Ja pearvpaMe Ha NPOMEHUTE B TbPCEHETO Ha HalWWUTe yCayrm u ga ru moanduuympame
CbOTBETHO.

Hue TpsibBa nepuogmMyHo pa nopobpssamMe Hawus codbTyep M Xapayep, 3a pa b6bgat Te
CbBMECTMMU C TEXHUYECKUTE U TEXHOMOTMUYHM MHOBaAUUM B 6paHwa. Hue TpsibBa NMOCTOAHHO Aa
CNeaMM 3a CUTYpHOCTTa Ha nMpeanaraHuTe OT Hac ycnyrm no WHTepHeT, BKIKUYUTENHO
QHTMBMpYCHa 3allinTa, 3alimMTa oT HU3NYECKM U ENTEKTPOHHU CPUBOBE M BMELLATENCTBa. AKO HUE
He ycnsiBaMe Ja Ce CrnpaBuMM C Te3W MNpeau3BMKaTesICTBa, HallaTa penyTauus lie noctpaja, we
3arybum KIMeHTU, NasapeH A8/ U NpUxXoau.

e Hawwmar ycnex cuiHoO 3aBUCU OT MKOHOMUYECKOTO pa3BUTUE U CbCTOSHMETO Ha nasapa Ha
LEeHHN KHW)Ka B CTpaHarta

TbproBckmaAT ycnex Ha [pynata MiHBecTtop.Bll e cMnHO 3aBMCMM OT CTabuMNHOCTTA M pacTexa Ha
6bnrapckata WMKOHOMMKA W Ha O6barapckus ¢oHAOB Masap B [ABe MNOCOKW: KAaKTO KaTo
6naronpusTtHa OuW3Hec cpeda, Taka W KaTO HEMOCPEACTBEH MpeaAMEeT Ha OTpas3siBaHe B
npegnaraHute OT Hac ycayru, B T.4. WHPOPMAUMOHHM. Bbnpeknm 4ye NOHACTOSLEM
NpaBMTENICTBOTO YyCNsiBa Aa NOAAbpXa WMKOHOMMKATa cTtabwuiHa, ¢ MHoro Aobpu msrneam 3a
3HaUMTENeH N NpoAb/KUTENEH pacTex B 6baelle, HAMa rapaHuuMu, 4ye Tasum CUTyauus Le ce
3anasm U NMpPOrHO3npaHUSAT MKOHOMUYECKU PBbCT we 6bae nocturHaTt. Mo-HUCKUAT MKOHOMUYECKHU
pacTe)X O3HayaBa MO-HUCKW goxoan 3a busHeca M HaceneHUeTo U OTTYK — MO-HUCKO HUBO Ha
pekiama n notpebnenue.

e 3awmTarta oT rioceratesiCTBa Ha MHTENEKTya/lHaTa HM COOBCTBEHOCT MOXE Aa Ce OKaxe
TPYAHO oCbLUECTBUMAG
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HawaTta uWHTenekTyanHa CO6CTBEHOCT (3BTOPCKM MpaBa, TbProBCKW Mapku, HOy Xay, AOMEnH
“MeHa v ap.) e 1 we 6bae OT BOAELWO 3HayeHne 3a ycnexa Hu. PefoBHaTa noaapbXxka Ha b6asaTta
AaHHW, NnawaHuMaTa M NoMWMTUKATa HU CrnpsMO Heo6XOAMMWUTE CTbMKW Mpu npuaobuBaHe Ha
npasBa BbpXy [AOMENHUTE WM MapKWTE HW HaMansasaT 3HA4MTENHO pucka oT 3aryba Ha npasa.
Bb3MOXHO € HEeOTOpU3MpaHW TpeTu nuua Aa MU3Mon3sBaT HenpaBOMEPHO TbProBCKUTE HW Mapkwu,
aBTOPCKW Npasa W Apyry Noao6HU. AKO Ce Hanoxu Aa 3almTaBame npasaTta Cu no cbaebeH pea,
TOBa MOXeE Aa Ce OKaXe TPYAHO U CKbMO HauyuHaHue.

e HawwmsaT ycnex 3aBucu OT nonynsipusvpaHe Ha Bulgaria ON AIR kato HayuoHasHa
nonuTeMaTMyHa TEneBu3us W HanaraHeTo Ha TeneBusmsi Bloomberg TV Bulgaria kato
OCHOBEH bGU3HEC n UHaHCoOB KaHas B bbarapus.

[BaTa TeneBU3NOHHW KaHana BCe ouwe ca B npouec Ha pa3BuUTUE WU Ha TO3W e€Tan He Morart Ja

B/IOXXAT MApPKETUHIOB U peKnaMeH pecypc, C KOMTO pa3nonarat roneMuTe 4aCtHM HauWOHaHU
NnoIUTEMATUYHU TEeNeBU3UN 3a NonynspusnpaHe Ha [06pOTO CU CbAbpXaHKe.

4. MapkeTuHrosa nHoopmauus 3a Npynata UHBecTop.Brr

[eTalinHa MapKeTUHrosa MHbOpPMauus 3a NpPoAyKTUTE Ha MeauiHa rpyna MUHeecTop.Bl MmoxeTe
[a HaMepwuTe Ha aapec http://reklama.investor.bg u http://www.bgonair.bg/advertisement
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