
AO,,KA AKUH I{ EbJI fAPU.fl'
AOKNAA 34 AETHOCTTA
3a noAHHara. rrpnKJrrcqBaula Ha 3l leKeMBpr.t 2008 n.

Pr'rcosonc'rsoro Ha vnpaBJ'rtBauroro ApyxecrBo (Prrconogcrnoro) [peAcraBr AoK,'raAa H cqeroBoAHnr orqer Ha
.l]oroaopeu Sosa..KA Aruuu 6r'rrapul" ("<Douga") rcr,pr 3l AeKeMBpr4 2008 r." rr3rorBeH B cl,orBercrBne c
MexayuapoAHfire craHAaprn sa $uHaucoBa orqerHocr, npHern or Enporeficxur cr,K)3 (..MCOO").

O6ura lrHQopnaauur ra QoHga
,,KA Ar<uun Bunaplu" e KoJIeKTHBHa cxeMa or orBopeH THrr 3a uHBecrupaHe [per4MyurecrBeHo s 6urapcxn arqlll
H B aKUHH Ha qyXAeCTpaHHI,I KOMIIaHUH. rrpHeTH 3a T'bpfOBHr Ha MeXAyHapOAHO npri3HaTu r{ ,.rHKBr.rAHH
peryrrupaHH [a3apH. H B IIO-MILIIKa CTeneH B I'bJ'lrOBH UeHHI'l Kllnxa [r B I-{HCTpyNleHTH Ha IIapuqHI4t na3ap
(KparKocpoqHH AT,pxaBHH UeHHH KHHXa, 6auroeu 4eno:lnrlr r.r gp.).

(Dourrr e yqpeAeH H BnHcaH B penHcrtpa Ha Konucuma ra $r.ruaucoB HaA3op npe3 Meceu uapr 2006 r. OoH4rr
ocBulecrBtBa cBotra leiiHocr c'l,fJlacHo pa:lnopel6r,rre Ha'fi,proncrcur 3aKoH u 3arcoHa sa ny6luvuoro npeAJ]araHe
Ha ueHHr.l nHnNa (,,3tlflllK").

[|per.rea Ha AeiiHocrra
,,K.4 ArcqnH Et'rrapnr" e AofoBopeH $ong no cMrlc'bra Ha qrr. 164(a) or 3nflIIK. <Dou4r,r npeAcraBr]rBa
Ko,teKTI,IBHa cxeMa or oTBopeH 'run 3a HHBecTupane. loroeopHHflT SoH4 ue e IopHAHqecKo ,'rr4ue u HrMa opraHH Ha
ynpaBreHHe. Toii e o6oco6euo unyulecrBo 3a Ko,.rer(THBHo HHBecrHpaHe B fiocoqeHu t'HcrpyNteHTH c or,'reA
nocrtlnaHe Ha onpeAe.neHn HHBecrul(HoHHH ue!.rn. I,luyurecraoro Ha lononopnuq (DoH.q e pa3leneHo Ha ArroBe.
Hovuua,rHara crofiuocr Ha atJloBere ua ,,K!, Arcunn E's,rnapur" e I (egraH) ,ren. {rroaere Ha AoroBopHul OoH4 ce
npulo6uear no eMHcHoHHa croiisocr H u3KynyBar o6paruo or l4HBecrnropure no ueHa Ha o6parHo H3KynyBaHe.
6porr gl loae Ha {ononopuuq (DouA ce npoMeHr B 3aBhcuMocr or o6eua H3Br,pueHH npogaN6n n o6paruo
u3KynyBaHe HaArJroBe.

@oH4tr e yrtpeAeH H BnHcaH B perr4c'rbpa Ha KoMncuqra:a $uuaucoB HaA3op (,,KOH') c PeureHue Ns 244-[@ or
29 uapr 2006 r. OoH4'nr ce opraHn3npa ri ynpaBrrBa or Vnpae,rrBarqo Apyxecrno ..K[ husecrvtHrc" EA[, rp.
Co$ur, paftou "Cpeaeu", 6yrr. "@purso$ I{asceu" J& 9 c pa:peueHHe, r,r3AaAeHo or KOH.

OcHosFIHre B'I'npocH orHocHo cr,urecrByBaHero, $yHrcqr.roHr.rpaHero H npeKparffBaHero Ha floroeopHrzl <Don4,
llMyu{ecrBoro Ha @oH4a 14 npaBara Ha npnrexarejrure Ha Ar,.roBe or Hero ce onpeAerflT or flpannlara Ha OoHAa,
Kol4ro ce npHeMar H I43MeHflr o'r C'ssera Ha AHpeKropLrTe Ha yilpaBJ.rrBauloro lpyNecreo. Ilr,rara AefiHocr Ha ,,KA
Anqun Bt,rnapnr", BKJIIoqhreJIHo HeroBr4r HHBecrrluaoHeH nopr$eftn, npo4aN6ara n o6parHoro r43KynyBaHe Ha
ltJ'loBe H pa3KpHBaHero Ha raHQopNIaUI4t ce opraHr43Hpa [r ynpaBrffBa or Vnpan,rreaqoro [pyNecrno "K[
14HsecrN4t'Hrc" EAA (,,Y4").

OcHosuure HHBecruuHoHHLI uerh na ,,K! Aruuu Er,rrapua" ca HapacrBarre crofigocrra Ha r4HBecru(l4fiTe B
ItJIoBe Ha <DouAa nocpeAcrBoM pe€IJru3tipaHe Ha MaKcHMalrreH Bb3N,ro)KeH AoxoA npu noeMaHe Ha yMepeH Ao BHcoK
pHcK H oozryprBaHe r.u.rKBHAHocr Ha uHBecruur4HTe B lrloBe ua @oH4a.

Llr,roc'ruara AefiHocr na Y! ..K! I,Iunec'rv'sHrc" EA! 6e Hacoqena KRM yrBbp)r(AaBaHe rra3apHure no3uur4n Ha
AoroBopHHt QoHa . Pasgurara ce SuHaHcono-r.rKoHoMHqecKa KpH3a B cBera npe 2008 r. 6e cupoeoAeHa c'bc
ceptjo3eH or,.rr{B Ha hHBecrnTopr.l or $uHaHcoeyre na3apH.

flpea 2008 n. 6e u:sr'prueHo [peu3qr4c!'reHHt B HerHara crofiuocr Ha aKTr,rBHre ua [<D .,K! Arcqur.r Erlnapur",
nopaAlr ycraHoBeHa rexHHqecKa rpelxKa, BclreAcrBr4e, Ha Korro ca o6rBrBaHfi 3aBfirueHr4 eMucrloHHH croftuoc'tu Ha
ArroBere 3a nepuo.{a or I  rHyaprl 2008 r.4o l0 cenreunpu 2008 r. CA na,.K! I , lHeecrvtHrc" nee peureHve
BcHtrKH HHBecTHTopH. tlHhTo nop6qrcu ca 6ustu H3n6rrHeHr.r no 3aBfiLreHa er\lHcHoHHa crofiuocr, Ia 6'bI.a'l
KolvlneHcapaHh, Karo cyNrHre HM ca Bt3craHoBeHH B npeABfiAeHHr e .i,q. 40. arr. I or Hapeg6a JS 25 cpor.
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AO 'KA AKUull EbJIfAPI4t"
AOKNAA 3,A AEfrHOCTTA
3a foaHHara. npHKrloqBaula Ha 31 Ael(eMBpI{ 2008 n.

Ct,r,racuo H3r.rcKBaHe,ro Ha qn. 40. aL 2 or Hapea6a J$: 25. Ha AO ,.KA Aruuu 6l,rrapul" e Bb3oraHoBeHa

pa3r14Kara, abJrxaula ce Ha 3aBHueHa ueHa Ha o6parHo r43KynyBaHe. 3a cMerKa Ha ynpaBntBauroro ApyxecrBo.

O6rqara cyMa" c Korro ca KoMneHcMpaHr4 nHBecruropr4Te B AoroBopeH +oHA ,.KA Ar<unra Bt,rrapllx", e B pa3Mep Ha

3 xu,'r. ,'Ie.

pag,rnrara. A.brxaua ce Ha 3aBHueHa ueHa Ha o6parHo H3KynyBaHe. e B'b3craHoBeHa Ha KA Axqnu B'u,rnapnR :a

cMerKa na VA ..K!, Hneecru.bHrc" EAA. O6ulara cyMa, c Kotro e KoMneHcupaH .,M Arcur'rn Bt,ttapnl" or V[

..K[ I,lHnecrlatHrc", e B pa3Mep Ha 7 xur. rB.

Ynpae,reHue Ha QrlHaHcoBllr PllcK
<DosA.rr e u3J,ro)KeH Ha peAHua QuHauconu pr{cKoBe. Te ca onncasu B EerexKa 14 rtv SuuaHcosur orqer Ha

@ouaa.

Pery.nrarn 3a renyullrr nePIroA
<Douatr e orqeJr 3,715 xu,,r. JlB. HaMaJreHr.re Ha HerHHTe aKTHBH, noAne)Kaulu Ha pBnpeAeneHHe Ha rlpHTe)KareJlHTe

HaArJroBe c npaBo na o6paruo H3KynyBaHe 3a roAl.rHara 3aB'bptrlBaula Ha 3l AeKeMBplr 2008 r. or onepalrun (2007:

yBeruqeHhe 1,441 xnl.  ,rn.).

OrronopHocrr{ Ha pbKoBoAcrBoro Ha ynpaBJrrBauroro ApyxecrBo ("Pr'roeogcrBoro")

Cnopeg 6.s,rnapcrcoro 3aKoHoAareJrcrno Ptroaogcrsoro rpr6aa Aa n3norBt $uHaucon orqer 3a ncrrca Qnuaucoea

roAHHa, KoiiTo Aa AaBa BrpHa t{ qecrHa rrpe.qol'aBa 3a c'bcrotHl4ero Ha OoHAa KT,M Kpat Ha roAuHara n seilHnre

$nuaucoeu pe3yJlraru.

p.sroeo4c.rnoro norB.bpxAaBa orroBopHocrra cH 3a rI3rorBtHero n AocroBepHoro rlpeAcraBtHe Ha ro:u $uuaHcon

orqer B c'borBercrBr.re c Men<,qyHapoAHHTe craHAaprn 3a SI4HaHcoBH orqern, npneru a EnponeftcrcHt cr'to3

(MCOO).

Tasr.r ornoeopHocr BKr'rloqBa: pa3pa6orBaHe, BHeApqBaHe h noAAbpxaHe Ha cHcreMa 3a BT'TpeureH KoHTpo,T,

cB.r,p3aHa c H3rorBrHero H AocroBepHoro npeAcraBrHe na QuHaucoBtt orqerpl, KoI4To Aa He cbA'bp)Kar c.t'ulecrBeHl'l

HeTO.{HOCTI4, OTKTOHeHUTT t{ HegboTBeTcTBrzfl, He3aBhq.rMo Aa"lH Te ce A'['JII(aT Ha H3MaMa Ux|.1. A fpeuKa; noA60p H

rrpHJloxeHne Ha rroAxoAtrlH cqeToBoAHH no,'lHTIIKI4; H H3foTBtHe Ha IIplr6JIu3[rTeIHI'I cqeToBo,4HI4 oqeHKll' KohTo

Aa ca pa3yMHH t]pl{ KOHKperHI4Te O6CTOflTeJICTBa.

Pt,xoeoAcreoro rroTBbp)KAaBa, qe ce e fipuA'bpxa"lo KT,]vl FOpenOCoqeHuTe orroBopHocTl'I no BpeMe Ha H3foTBtHeTo

Ha SuHaHcoBH.tl orqer.

hanr,rsnrersH AHpeKroptr
K.{ I,l unecrur,Hrc EA!,

"KA AKUI414 B-bllfAPAt"
CoSrar 30 uapr 2009 r.
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