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OBLLIA NUHOOPMALIUA

“Oebplineit MponbpTie” ALCUL e akuMoHEepHO APYXECTBO ChC Cneumanta
WHBECTULIMOHHA Ues 338 CEeKIOpUTU3UPaHE Ha HeaBWXKUMKW WUMOTW, MO CMMCBb/a Ha
3aKoHa 3a JpyxecTesaTta CbC chneymanHa uHsecTuuMoHHa uen. [lpegMeTvT Ha
[EMHOCT Ha APYXeCTBOTO € WHBECTUpaHe Ha MapuuHW cpeacTsa, Habpau dpes
M34aBaHe Ha LEHHW KHWKA, B HEeABMXKUMKM UMOTKU (CeKIopUTV3aumns Ha HeaBWXMMK
MMOTW) MOCPELCTBOM MOKYMNKa Ha MNpaBe Ha CODCTBEHOCT W Apyru BelHW npasa
BbPXY HEABWXMMW WMMOTK, U3BBPLIBAHE Ha CTpoexu W nonobpeHun, ¢ uen
NPesocTaBsHeTO MM 33 YNpaBfieHWe, OTAaBaHe Mofd HaeM, NU3MHE WK apeHAaa v
npoaaxbara uM,

OpyXecTBoTo € ydpeaeHo Ha YupeauTtenHo cbbparue npoBeaeHo Ha
15.07.2005 r. ¥ e BNWCAHO B TLPIrOBCKUA pernctsp ¢ Pewenue N2 1/28.07.2005 1. Ha
Codwmiicku rpagckm cbg no ¢.g. N2 8851 ot 28.07.2005 r., BnmcaHo B Peructspa Ha
ThproBckuTe apykectsa noa N2 95723, tom 1273, crp. 149. [OpyXecrsoTo e
npeperucTpupado B TbproBCKMS pEermcTbp KbM AreHUMsiTa Mo BMMCBaHWATa Ha
08.04.2008 r.

CornacHo 3akoHa 3a Apy)KeCTBaTa CbC CfneumanHa WHBECTMLMOHHa LUen
"®evplnen NponbpTuc" AACKL uma egHocTeneHHa dopMa Ha ynpasBneHve.

Jpy>ecTBoTo ce ynpaenssa oT CbBET Ha AUPEKTOPUTE B CbCTas:

* MaHio Topopos MopaseHoB - [Ipeacepaten Ha CoBeTa Ha
avpekTopute n V3nbnHUTENeH AnpexkTop

» MWeaino Anexcanppos lNaHoB — yneH Ha ChBeTa Ha AWPEKTOpPWUTE Ha
Opy»ecTBoTo

» Mapmana Hukonaesa [JoiHoBa - 4neH Ha CbBeTa Ha AUPEKTOpuUTE
Ha [lpy»ecTBoT0

AQpecbT Ha ynpaBfieHMe W 33 KOPEeCToHAEHUMS Ha APYXEeCTBOTO e:
rp. Cocus, 6yn. “HepHu spbx” 516
WHTepHeT agpeckT Ha apyxecTsoTo e http://www.fpp.bg




CbUIECTBEH CHETOBOAHY NOJINTUKHU

ba3a 3a U3rorssiHe Ha (pUHAHCOBUA OTHET

To3n (PUHAHCOB OTYET € M3rOTBEH BbB BCUMUKM CbLUECTBEHM acrnekTu, B
CbOTBETCTBUME ¢ MexpgyHapoaHuTe craHgapTvl 3a dwHaHcoso oT4muTaHe (MCOO),
u3gageHn oT ChBera Mo MexayHapoAHu cuetoBoAHu craHgapti (CMCC) wu
Pa3fiCHEHWATa 3@ TAXHOTO rpwnaraHe, usgageHu ot KoMmuTeTa 3a passicHeHWe Ha
MC®O (KPMC®O), npuetn ot Esponeitckus cutoz (EC) v npunoxumm 8 Penybnnka
bvnrapus.

CTaHgapTH 1 passcHeHms, B3/ B CHIIA NPE3 TEKYUHA OTHETEH EPHO]

CnefnuTe CTaHgapT™ W M3MEHEHMs KbM  CbllleCTByBallM CTaHdaptv U
pa3scHeHwns, usgagedn ot CMCC v npuetu ot EC ca Bnesnu B cuna 3a Tekyums
oTYyeTeH Nepuo:

* iamerHernn Ha pasnudru cranpapth MNogobpernsa Ha MCOO (Umken 2011-
2013), npou3TUYallM OT TOOUWHMA NPoeKT 3a nogobpeHus Ha MCOO (MCOO 3,
MC®O 13 1 MCC 40) oCHOBHO C Len OTCTpaHsiBaHe Ha NPOTMBOPEYUS U U3ACHSBaHE
Ha opmynupoeku — npuetu ot EC Ha 18 pexemspu 2014 (n3meHeHmaTa ca
MPUIOXKMMM 38 FOAMLLHM NEepVoaK, 3anoyBaLliv Ha wm cieq 1 snyapu 2015);

e KPMCOO 21 Hanosu, npuet ot EC Ha 13 toHu 2014 (8 cvna 3a roaviuHu
nepuoau, 3anoysalin Ha nau cneg 17 oun 2014).

MNpyeMaHeTo Ha Te3n U3MEHEeHWA KbM CbhLyecTBYBally CTaHaapTh He € JoBeno
A0 NpoMeHK B cHeToBOAHATa NOANTIKA Ha [pyKecTBOTO.

M3MeHeHWs Ha ChileCTByBalliM CTaHaapTy, n3dageny ot CMCC u npueth ot EC,
KOMTO BCe Ollie He Ca BNe3nn B chna

Cnegrnre MCROO, nsMmeHeHns Ha ChileCTBYBAILINTE CTaHABPTH 1t PA3FTCHEHHA,
wzgageHn ot CMCC, ca nipuet oT EC kbM garara Ha 0406psaBane Ha HacToaUwmns
QUHEHCOB OTHET, HO BCE OUE HE Ca BAIE3/ M B CHAA.!

o MaMeHeHns Ha pasnuuHu craHpapty Nogobpenns Ha MCPO (umksn 2010-
2012), npomaTuyaluy OT TFOAMILHMA MpoexT 3a nogobperna Ha MCOO (MCOO 2,
MCOO 3, MCPO 8, MCHPO 13, MCC 16, MCC 24 v MCC 38) oOcCHOBHO C Len
OTCTpaHaBaHe Ha MPoTMBOPeYMs W U3scHABaHe Ha (hopMynMpoBku — npuet ot EC
Ha 17 pekemepu 2014 (M3MeHeHMATa Ca NPUNOKUMMKM 33 TOAULLHWU epuosw,
3anoysaiyn Ha unu cneq 1 despyapu 2015),

» MameHeHve Ha MCC 16 MMOTH, Mawwuvim ¥ cbopbxeHua v MCC 41 3emepenue
- 3emenenue: NNogoganHyU pactenus (B Cvna 3a rogviuHK nepuoan, 3anoysawy Ha
nny cneg 1 suyapn 2016);

e I3MeHeHne Ha MCC 16 KMoTW, MawWHWM W CcbopbxeHws u MCC 38
HemaTepuanim aktven - M3scHaBaHe Ha JONyCTMMMUTE MeToaM 3a aMmopTusauua (B
CWNa 3a FOAVLLHK NEeproaM, 3anousaliu Ha unu cned 1 sxyapu 2016);

e N3meHerne Ha MCC 19 [doxoau Ha Haetu nuua - TinaHoBe ¢ AeuHupanm
aoxoav: BHOCKK OT Haetute nvya — npuetu oT EC va 17 pexkemspum 2014 (B cuna 33
FOAVLLHM NEPUoAK, 3anousalln Ha win cnep 1 deapyapu 2015);




» NameHeHne Ha MCOO 11 CoBMeCTHM crnopasymeHusi - CHETOBOAHO OTUUTaHE
Ha NpugobuBaHe Ha yvacTus B CbBMECTHa AeMHOCT (B CWMNa 3a FoAMIMY Nepuoau,
3anovBal Ha unu cneg 1 aHyapu 2016);

Hosu craHgapri v pasacHenns, unzgageHn ot CMCC, kouto Bce ouje He ¢a
npueru or EC

loracroauer, MCQO, ripyetn or EC He e pazmm4aBar ChijeCTBEHO OT TE3H,
npuet oT CMCC, € M3KOYEHNE Ha CIEARNUTE CTaHAAPTH, M3MEHEHUA Ha
CHUIECTBYBAlM CTAHASPTH M PA3ACHEHMNS, KOUTO BCE OLe HE €8 0406peHH oT EC kbM
Aarara Ha 0f00pABaHe Ha HACTOALUNS PUHAHCOB OTYET:

* MCOO 9 OudaHcOoBM WHCTPYMeHTM (B8 cuna 33 roAvWHM  REPUOAY,
3anoYBaliv Ha unn cnef 1 siHyapu 2018);

e MCOO 14 Pazderwt 3a perynartopHu OTCPOYMEHU CMETKW (B Cvla 3a rofuvilHu
Mepuoan, 3anousalm Ha unv cnea 1 sHyapm 2016) — EspornerckaTta KOMUCUS e
B3ena pelleHne Aa He 3aroqsa Npoueca Mo npueMaHe Ha To3u MexauHeH cTaHaapT
Y A U34aKa OKOHYaTEeNHUs CTaHgapT;

e MCOO 15 lMpuxoan ot AOrCBOPU € KIIMEHTU W ApYrn uaMeHeHus (B cuna 3a
roAWLLIHW NePUOAK, 3arnousalun Ha nnu cnea 1 sHyapu 2018);

e MamMeHeHua Ha MCOO 10 Kouconuampauwu uHascoBy otyetn v MCC 28
WHBECTULIMK B acoLMMpaHi U CbBMECTHW npeanpuaTis - TNMpoaaxba unm BHOCKa Ha
aKTUBWN MexXly MHBECTUTOP W HEeroBO acouuvpaHo Wnv CbBMECTHO npeanpusTue (B
cuna 3a roAvLHK Neproaun, 3anodsaily Ha vnu cneg 1 anyapu 2016);

¢ MiameHenuns Ha MCOO 10 KoHconuampanu duHaHcosu oTdetry, MCOO 12
OnoBecTAsaHe Ha pAanose B Apyrw npeanpuatva n MCOO 28 MusecTuumu B
acouMmMpann W CbBMeCTHM npeanpuatus: [punarade Ha W3KTOYEHWETO 33
KOHCONMAALKMs (B cvna 3a rogvuHu nepwoawm, 3anoysaliv Ha wnu cneg 1 saHyapu
2016);

» ViameHeHue Ha MCC 1 Mpeacrassue Ha dhyHaHCOBKM oTUETH — MIHMUMaTUBa 33
onosecTsBaHe (B CuNa 3a rOAMWHNW NepuoaM, 3anodsaliv Ha unu cneg 1 saHyapu
2016);

e AiameHenne Ha MCC 27 WHavsmayanHu duHancoBu ortdety - Metopn Ha
cobcTBEeHMS KanuTan B camocTosaTenHuTe (MHaHCOBKM OTYeTw (B Cuna 3a rogvtlHM
nepuoay, 3anoqsalliy Ha nnu cneg 1 axyapy 2016);

¢ iameHeHus Ha pasnuuHun cradgaptu flogobpenus Ha MCOO (umken 2012-
2014), npoustudailiM OT FOAWMWHKMA NPoeKT 3a nofobpenmns wa MCOO (MCOO 5,
MCO0O 7, MCC 19 v MCC 34) OCHGBHO C Len OTCTpaHABaHe Ha MpoTUBOpeYns U
n3acHABaHe Ha OPMYNNPOBKY (M3MEHEHUATa Ca NPUNOKUMM 38 FOAULLIHM NepUoay,
3anoyeawy Ha wm cneq 1 sHyapu 2016).

ApyKecTBOTO OQ4YaKBa NPUEMAHETO HA Te3W CTaHgapTv, W3MEHeHWa W
DAsACHEHUSt [1a HE OKaXe CcbllecTBeH edekT Bbpxy GUHAHCOBMA OTYET Ha
[pYyXeCTBOTO B NEPUOAa Ha MbPBOHaYANIHOTO MM Npunaraxe,

B CbLIOTO BpEME, OTUMTAHETO Ha XeMKMPaHeTo, OTHACALO ce A0 nopTdeiny
0T DVHAHCOBY aKTUBM W NACUBK, YMUTO NMPUMHLMMK He ca npreTwn oT EC, e Bce owe
Heperynuparo,

Crnopen npeueHkata Ha [IpyXecTBoTO, MNpWAaraHeETo Ha OTYMTaHe Ha
xemKupaHeTo 3a noprdeiny or dhuMHaHCoBM aKTUBKM KM nacmeu cbrnacHo MCC 39:
DUHAHCOBW UHCTPpyMeHTU: [lpu3HaBaHe W OueHnBaHe, HAMa [a OKaXe CblUecTBeH
edeKT Bbpxy MMHAHCOBWA OTHET, aK0 CE NPUIIOKK KbM OTHETHaTa Aara.



06K nonoxeHns

Hali-3HauumMmTe CHETOBOAHW NOSMTUKK, NPUaraHi Npu M3roTBSHETO Ha Tesu
(DVHAHCOBM OTHETK, Ca NpeacTaBeHU No-A0ny.

Ecbexru OT npomennTte 8 06MeHHUTE KypCcOBe

OyHKLIMOHANHaTa BanyTa Ha npeanpuaTneTo e Sbnrapcknat nes. Banyrata Ha
npeacTaBsaHe BLB (PUHAHCOBMS OTUET e BbArapcky nes.

HacToawmaT dmHaHCoB OTUET e NPeACTaBeH B XMNsan nesa (xmn. ne.).

YyxaecrpaHHa BanyTa € BCAKa BaslyTa pasfivuHa oT dyHKUMOHanHaTa BanyTa
Ha MpeanpuaTHeTo.

Cpenkute B 4yXjecTpadHa BanyTa Ce  BMCBaT MbpPBOHAYaNHC BbB
(YHKUMOHANHa BanyTa, KaTto KbM CYMata Ha 4ykaecTpaHHaTa BanyTa ce npunara
LeHTpanHus Kypc Ha Bbarapcka Hapogda banka (BHB) 3a choTBeTHaTa BanyTa, KbM
[aTaTa Ha caenkara.

KypcosuTe pasnuky, Bb3HWKBAWM MPU ypexKgaHe Ha napudHn nosvumn unm
npy NPeMsHnCcIABaHe Ha NapuuysnTe To3WUWMM Ha MNpeanpusaTUeTO MO KypCoBe,
PasNudHN  OT Te3u, NpU KOUTO ca OunKu nNpeusynciieHy Npu MbPBOHAYanHoTo
npusHasBaHe npe3 nepuoaa wnu B NpeaxogHn (QUHaHCOBKM OTUYETM, Ce npu3HaBaT
KaTo neyanta wnu 3aryba 3a nepuroaa, B KOUTO Ca Bb3HUKHANM.

MNpeanpuaTeTo npasy NpeoueHKa Ha Mo3uLMK B YyXKAECTpaHHa BanyTa KbM
Kpas Ha OTYETHUS NepPuoa M TEKYLLO FPEe3 OTYETHUR nepuoa.

AosvtunTe B UyxKaecTpaHHa sanyTa KbM 31,12.2015 w» 31.12.2014 roguHa ca
oueHeHW B HaCTOALLMS (PMHAHCOB OTUET MO 3aKHoUMTENHUS Kype Ha BHB.

Pazxoau v npuxoau

MpeanpusTHETO OTYMTa TEKYLLO PasxoauTe 3a AelHOCTTa N0 UKOHOMMWYECKW
eneMeHTH.

PasxoauM ce npusHaBaT, KOrato Bb3HWMKHE Hamanedue Ha Obgewmre
MKOHOMUWYECKMN M3rofM, CBBbP3aHWM C HaManeHWe Ha akTUMB WK YBENWYEHWE Ha Macus,
KoeTo MoXe Aa 6bae oLeHeHo HafexaHo. MpU3HaBaHeTo Ha PasxoauTe 3a TeKywms
nepuof ce U3BbPLLBA TOrapa, KOraTe Ce HAUYMCNABAT CbOTBETCTBAWMTE UM NPUXOAN.

Pasxof ce npu3HaBa He3abaBHO B OTYETa 3a BCEOGXBaTHWUA AOXO[, KOraro
pazxo4bT He Chb3faBa ObAella MKOHOMWYECKa U3roaa MAv KoraTto v Ao CTeneHTa, Ao
KosiTo BbaeljaTa MKOHOMMUECKa MW3roga He OTroBaps Ha W3MCKBaHMATa WK
npecTaHe fAa OTroBaps Ha W3UCKBaHMATA 3@ NMpM3HaBaHe Ha aKTuB B OT4YeTa 3a
(OMHAHCOBOTO CbCTOAHME.

PasxoauTe ce OTYMTAT Ha NMpUHLMINE Ha Tekyllo HauucnasaHe. OueHsBaT ce no
CrpaBensIMBaTa CTOMHOCT Ha MMATEHUTE WK NPEACTOSALLM 32 NNaLllaHe CyMU.

Mpuvxoa e 6pyTeH NOTOK OT WKOHOMWHYECKW MOM3M Npe3 nepuoaa, Cb3AaheH B
xoha Ha obuualiHarta AeMHOCT Ha MPeanpULTMETO, KoraTo TesW MoToLWM BOAST A0
yBEMMYaBaHe Ha COGCTBEHUA KanwTan, PasuuHy OT YBENWUYEHWsTa, CBbp3aHu ¢
BHOCKWTE Ha aKuUoHepuTe,

MpeanpusiTMETO OTYUTa TEKYWO npuxoauTe oT obwdaiHata AerHoCT no
BUACBE AeMHOCTH.

MpuxoanTe Ce OUEHSIBAT MO CNpaBeanmBaTa CTOMHOCT Ha NOAY4YeHOTO WK
NOL/1EXAaL0TO 32 NoyYasaHe nnallaHe UK BbaHarpaxieHue.

MpU3HaBaHeTo Ha npUXoauTe Ce U3BLPLWIBAE NpW CNasBaHe Ha npueTata
CYeTOBOAHA NONKMTKKE 3a CNeAHNTE BMAOBE NPUXOAK:



1. MpuxoasT OT npopaxbaTa Ha CTOKM M MPOAYKLMA ce npu3Haea, KoraTo ca
GUNN UBITBSIHEHW BCUYKA CNIEABaLLM YCIOBUS:

~ NPEANPUATHETO € APEXBBPNUNG Ha KynyBaya CbLIECTBEHM PUCKOBE W Mo3K
OT COBCTBEHOCTTa BbPXY CTOKUTE M MPOAYKUMATA;

- NPeAnpUATMETO HEe 3arasBa NPOAbLHKABALO y4acThe B YNPaB/EHWETO Ha
CTOKUTE W MPOAYKUMSITA, [OKONKOTO TO 06MKHOBEHO CE CBbP3Ba ChC COBCTBEHOCTTA,
HUTO edheKTUBEH KOHTPON Haf NPOAaBaHuTe CTOKW 1 NPOAYKLIUA;

- CyMaTa Ha Npuxofa MOXe HaaexaHo Aa 6bae oleHeHa;

- BEPOATHO € WKOHOMWYECKUTE MON3M, CBbP3aHM CbC CaenKkaTa, 4a ce nonyyar
0T NPeAnpUATHETO; 1

- HanpaBeHUTE Pa3Xxoan UK Te3U, KOWTO Wie 6bAaT HanpaBeHy BbB BPb3KA CbC
CAenKaTa, MoraT HaaeXaHo Aa 6bAaT oLeHeHN.

2. MNpuxoabT oT npoaakba Ha ycnyrn ce nNpusHaea, KoraTto pesynrarsT OT eaHa
CAeNKa MOXEe da Ce oueHu HafexaHo. lpuxofAbT, CBbp3ad CbC CcOenkaTta, ce
npusHaBa B 3aBMCUMOCT OT €Tana Ha 3aBbpUIHOCT Ha CAenkaTa KbM Kpas Ha
OTUETHUS Nepurofl. PE3yATATLT OT e4Ha Cenka MOXe [a Ce OUeHW HaAexXHOo, KoraTo
Ca W3IMTbNIHEHWU BCUUKW CeaBatiy yenoBus:

- CyMaTta Ha npuxofa Moxe Aa 6bAe HanexaHo oleHeHa;

- BEPOATHO NpPeAnpuATHETO Lie MMa WMKOHOMWYECKM TMOM3W, CBbP3aHu CbC
CAenKaTa;

- eTana Ha 3asbpLISHOCT Ha CAEenKara KbM Kpas Ha OTYETHWUA Nepuol MoXe
HaOeXaHo 13 Ce OLEeHM; M

- pasxoauTe, HarnpaseHk NoO CAeMNKaTa, KakTo M pasxoavTe 3a 3aBbpliBaHe Ha
caefkaTa MoXe HagexaHo aa 6baat oueHeHu,

MexAnHHUTE 1M aBaHCOBUTE MIALaHns, HanpaBeHW OT KIMeHTUTe, 0BMKHOBEHO
HE OTPa34aB8aT U3BbLPLUEHWUTE YCNyTH,

[puxoauTe OT HAeMK Ce NPU3HaBaT Ha Bpemeea baza 33 CpPOKa Ha Aorosopa.

Kato “Mpuxogu OT npogdaxbw Ha npoaykuva” 8 OTuyeTa 3a joxoaute ce
AOCOYBAT NMpUXoauTe oT npoaakbaTta Ha uarpageHuTe oT [pyKecTBOTO HeaBVKUMU
uMoTu (anaptameHty). B pasxogHata 4acT Ha OTYETa 3a AoXoauTe CbluTe ce
nocousar Karto ,banaHcoBa CTOMHOCT Ha NpoAaseHM akTveM”, Tbid KaTo pasxoauTe
No TAXHOTO nNpuaobreaHe He Ce NPeAcTaBsAT Mo MKOHOMUYECKW efleMeHTH.

Kato ,lpuxogn oOT ycnyru” ce npeactaBsAT npuxogvTe OT HaeMu Ha
WHBECTULMOHHW MMOTH,

Texkyuwmn n HeTeKYLW aKTUBH

AKTUB Ce KracudvumMpa KaTo Tekyll, KOraTo OTroBapsl Ha HSKOW OT CnepHuTe
KpuTepun:

- O4YaKea fAa peanu3npa axkTuBa WNW Bb3HAMepsBa fAa o npopage wunm
ynoTtpebu B CBOSi HOPMANEH OrepaTUBEH UMKbIT,

~ ObPXW aKTWBa NPeanMHO C Lien TbpryBaHe;

~ QYaKBa Aa peanuaupa akTuBa B paMKWTe Ha ABaHajeceT Mecela cnea kpas
Ha OTUYETHWUA NMepuod; unn

— aKTUBLT € TMapu{Hu CPeACTBa WAM NapuYhu  exBuBasieHTV (CbriacHo
pedvHvumaTa Ha MCC 7), ocBeH ako 3a akTuBa HAMa orpaHideHune ga buge
pa3sMEeHsAH WK M3MOA3BaK 3a ypexAaHe Ha racue B Npoab/KeHue Hal-Manko Ha
[ABaHafleCeT MeceLa crnep Kpasi Ha OTYETHMUA Neproa.

AKTVB ce knacuduumpa KaTo HETEKyLl ako He OTroBaps Ha KpUTepuuTe 3a
KracubmLmpaHe KaTo TexylLl,.




WMOTVI, MaUuiHN U CbOPDBXKEHNSA

AKTVBM CE OTYWTAT KaTo MMOTHW, MALUVHW U CbOPBXEHMS KOraTo OTroBapsT Ha
Kputepuute Ha MCC 16 3a npusHaBaHe W vMaT LeHa Ha NpuaobuBaHe, paBHa Wnu
no-sucoka oT 500 nB. AKTUBWTE, KOMTO MMaT LeHa Ha npuaobuBaHe Mno-HucKa oT
MocoYeHaTa, ce OTWMUTAT KaTo TeKylil pa3xoau 3a nepvoga Ha npuaobuisade B
CbOTBETCTBME ¢ oAobpeHaTa cuyeTOBOAHA NMOAMTMKA. Bceku wMOT, MalumHa W
CbOpbXeHue ce oleHsBa npu npugobusaHeTo My nNo UeHa Ha npugodueaHe,
onpepneneHa B CbOTBETCTBME C M3UCKBaHuUATa Ha MCC 16.

NMOTUTE, MaWMHUTE U CHOPBXKEHVATE Ce OLEHABAT MTbPBOHAYANHO MO LIEHa Ha
npuaobusare, BKOYBalWA MOKYMHaTa UEHa, KakTo ¥ BCWYUKM NPeKd pasxoau 3a
MPUBEXNAAHETO HA aKTUBA AC MECTOMNONOXEHWETO W B CbCTOSHUETO, HEOOX0AWUMK 33
HeroeaTa excnjioaTauus. Bceku oOTAeneH WMOT, MaliMHa, CbOPbXEHWE Wu
obopyasaHe ce npusHasa 3a aKTuB, CaMo ako e BePOATHO NPEAnNpPUSTUETO Aa NOMyYn
B Obelle MKOHOMWUYECKW U3roau, CBBP3aHU C aKTiBa, ¥ LUeHaTa Ha NpuaobusaHe Ha
AKTUBa MOXe fa Obfle HAafeXAHO OLUEHEeHa.

Hocneasally pasxoau, CBbp3aHK C OTAENEH UMOT, MallMHa W CbOpbXXeHue, ce
OTHUTAT B yBenudeHWwe Ha OanaHcosaTa CTOMHOCT Ha aKTMBa, ako € CnaseH
NPUHUMNBT Ha Mpu3HasaHe onpefened B MCC 16,

Paxogute 3a TekyuoTo obcnyxsaHe Ha WMMOTH, MAWWHW ¥ CbOPBXKEHWUS CE
OTYMTAT B Nnedanba mnu 3aryba B MOMEHTA Ha U3BbPLUBAHETO UM.

banaHcoBaTa CTOMHOCT Ha fajeH MMOT, MalkHa M CbOPLXEHWE Ce OTMMUCBa
npy npogaxba Ha akTvBa WM KOTaTo HE Ce OYaKBaT HUKaKBK APYrY UKOHOMMYECKU
M3roak OT WU3MOA3BAHETO Ha aKTBa, WK NpKu 0CBObMXKgaBaHe OT aKTUBa.

MNevanbata wmm 3arybata, Bb3HWKBALLA OT OTMUCBAHETO Ha WMMOT, MallnHa U
CbOpbXeHue ce BKIoYBaT B nedanbara unu 3arybata, KOraro akimBbT ce OTMULIE,
ocBeH ako MCC 17 He usucksa Apyro npw npogaxba v obpater nusunHr, MNevanbute
unin 3arybute, BL3HWKBALUM MpW OTIMCBAHE Ha MMOT, MallkHa W CbOPLXKEHue ce
ONpeaensT KaTo pasnuka OT MeXAy HETHUTE NocTbinenus ot npogaxbarta, ako uMa
Takuea, ¥ banaHcoBaTa CTOMHOCT Ha akTuBa.

MocneasalwioTo oueHABaHE Ha WMOTWUTE, MaWMHUTE W CbOPbXEHWsiTa ce
M3BLPIIBA MO MOMena Ha npeoueHkata, T.e. N0 MpeoleHeHa CTOMHOCT, KOATO €
paBHa Ha crpaBeanMBaTa CTOMHOCT KbM faTaTa Ha NpeoleHKa, HamaneHa ¢
HaTpyraHuTe B NOCNeCTBMe aMopTU3auumn 1 3arybu ot obesueHka.

WmMoTHTE, MalMHWUTE 1 CbOPBXEHWSTa Ce aMopTH3MpaT Mo NMHeNHUS MeTos 3a
nepuoaa Ha ovakBaHus NoseseH XUBOT.

PasxoauTe 3a M3rpamaHe Ha HeABMXMMU MMOTU, KOWUTO OPYXKECTBOTO Mpasy,
ce knacuuumpat kato “Pa3xoam 3a npuaobusaHe Ha [MA”, a npu TAxHOTO
38BbPIIBAHE Y OTAABaHe rof HaeM, HOBONpuaobuTUTE UMOTU ce TpaHChOopMUpaT B
WHBECTULMOHHM MMOTK o cebecToNHOCT.

CpepnHuaT noneseH XXMBOT B Mo4WHW 38 OCHOBHUTE FPYTI HETEKYLUXM MaTepHan-
Hit aKTUBUW, € KakKTO cheiBa:

Fpyna FloauHu
MaluvHY M CbODBHEHUA 10
KOMMKTLPHA TEXHVIKA 2
Ob63asex/jaHe U MHBeHTap 7

10



Hemarepuanuu aktueu

MpeAnpuATUETO OTYMTa PasrpaHUuMMUTE HeMmapuyHM akTusu 6e3 pusnuqecka
cybCTaHuMs KaTo HeMaTepuanHu aKkTvBKM, KOFaTto OTroBapsT Ha ONpefeneHueTo Ha
HemaTepuaneH akTUB U KpUTepuuTe 3a npusHasaxe dopmynmpanu B MCC 38.

HemaTepuaneH aKTuB ce MpU3HaBa, ako € BepPOSiTHO, 4Ye NpeanpuaTUETO uwe
nony4n oqaksaHuTe ObLAelM UKOHOMUYECKKM MOM3M, KOMTO Ca CBbpP3aHW C akTuBa W
CTOWHOCTTa Ha aKTuBa MoXe fla bb/e onpeaeneHa HagexaHo.

[TepBOHAYANHO HEMaTEPUANHUTE aKTUBYN Ce OTUUTAT Mo LeHa Ha npuaobuBaHe.

LleHata Ha npupobusaHe Ha oOTAENHO NPUAOBUT HemaTtepuaneH akTuB e
onpegens cornacHo MCC 38 u skniousa:

— MNOKYMNHaTa LUeHa, BHOCHUTE MWTa W HEBL3CTAHOBUMWUTE [aHbLM BbpXy
MOKYTIKaTa, ThProBCKUTE OTCTBAKY W pabaTu ce npucnajat; v

~ BCAKaKBWM CBbp3aHi Pasxoan 3@ NOArOTOBKAaTa Ha akTvBa 3a HerosoTo
O4aKBaHo U3Non3BaHe,

MocnegpawmTe pasxoan, KOWTO Bb3HMKBAT BbB BPbL3KA C HeMaTepuanHute
aKTUBK Cnej NbpeBoHaYanHoTo npusHaBaHe, ce NpU3HaBaT B OTYeTa 3a [OXOAUTE B
rnepuosla Ha THXHOTO Bb3HWMKBAHE, OCBEH aKo OTroBapAT Ha nApUHUMNa Ha
Npu3HaBaHe, KoraTo Te3u pasxoau Ce Karnutanusvpar,

AMOpTU3aUMATE Ce U3UUCHNBAE, KaTo C& M3MOoN3Ba NUHEWHUAT METOR BbpXy
OUEHeHns NnorneseH CPoK Ha OTAENHUTE aKTUBM,

MocnegpalioTo OUEHABaHE Ha HeMmaTepuanHuTe akTUBW Ce M3BbpLIBa no
MOAena Ha TripeoueHeHaTa CTOWHOCT, KOATO KbM Aatata Ha MpeoueHkaTa
npescTaBnsBa TAXHaTa CNpaBef/mea CTOWHOCT,

M3bpanmat npar Ha CbLEeCTBEHOCT 33 HeMaTepuanHuTe aKTWBWM Ha
ApyxecTsoTo e B pa3mep Ha 500 (neTcToTun) nB.

O6e3yeHKa Ha aKTUBUTE Ha [Apy>KeCcTBOTO

UHAMBUAYENHUTE aKTUBW WU eauHWLMTE, FeHepupaily napuyHu noToum, ce
MperneXxaaT 3a HanvumMe Ha WHAMKauuW 3a obesleHKa Ha CTOMHOCTTa UM BeaHbX
rOAMLLHO KbM fataTta Ha M3roTesiHe Ha loaviiHvs (hVHAHCOB OTYET, KakTo U Toraea
KoraTo cebuTua nnu NnpoMsaHa B oBCTOATENCTBa NOKA3BaT, {e NPeHOoCHaTa CTOMHOCT
Ha akTUBKMTE MOXe fa He Oble Bb3cTaHoBeHa.

B cnyyauTe, B KOWTO Bb3CTaHOBMMaTa CTOMHOCT Ha fafeH aKTWB € Mo-HuCKa oT
HerosaTa GanarcoBa CTOMHOCT, GanaHcosaTa CcyMa Ha akTuBa cnegsa fa Ouae
HamaneHa A0 pa3sMepa Ha Bb3CTaHOBMMATa My CcTolHocT. ToBa HaMmaneHve
npeacrasnsea 3aryba o1 obesleHKa.

Bb3cTaHoBMMaTa CTOWHOCT MpeacTaBfisiBa MoO-BUCOKATa OT CrpaBeanmeata
CTOWMHOCT, HamaneHa ¢ pasxoanTe 3a npogaxba Ha akT1Ba U CTOMHOCTTa B ynoTpeba,
BasvpaHa Ha cerawiHaTa CTOMHOCT Ha MpOorHo3vpaHuTe Gbaely NapuyH NOTOLM,
OYaKBAHM [a Ce NoMyYaT OT akTWBa B PaMKUTE Ha NONE3HMs My CPOK Ha I'oAHOCT.

C vBK/IOYeHNe Ha penyTaumsaTa 3a BCUUKKM OCTaHanM akTueKu Ha [py»KecTsoTo
KbM BCAKa [JaTa Ha OT4eTa pPbKOBOACTBOTO NpeuUeHsBa fanu  CbLIecTBysaT
nHaguKauum, qe 3arybarta oT obesuerka, NpusHaTa B NpeaxoHu TOAWHW, MOXE Beye
[a He CbUIECTBYBa WM fia & HaManeHa.

NHBECTHIIMOHHM UMOTH
KaTo MHBEeCTULIMOHHM MMOTK ¢briacHe MCC 40 ¢ oTuuTaT 3eMu u/unu crpaau,

w/unv Yactv oT CrpaZiv, KOMTOo €& AbDXar NOo-CKOPo C uen nony4yaBaHe Ha npyuxogu
OT HaéM Mnu 3a yBenr4dapaHe CTOMHOCTTa Ha KanuTana unv 3a gBeTe. WMo, KOMTO
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ce y3rpaxga wnu paspaborsa 3a ObAello W3NON3BaHe KaTo WHBECTMLMOHEH WUMOT
CbLUO CE OTUMTA KATO UHBECTULIMOHEH UMOT.

MHBECTUUMOHEH WMMOT Ce NPU3HAaBa KaTo akTuB Cam0 KOrato e BeposTHO
EbAeliMTe MKOHOMUYECKM M3roaK, NPUNUCBann My fa ce NOMyYaT B NpearpUsTeTo
W yeHaTa My Ha npuaobrnBaHe MoXe Jia ce OLEHW AOCTOBEPHO.

VIHBECTULIMOHHWTE  WMOTKM Ce OUeHsBaT MbPBOHaYanHo Mo  ueHa Ha
npuaobusaxe, KOATO BKIOWBA K Pa3XOAWuTe rno CAenkarta 3a npuaobviBaHe CbrAacHo
MCC40.

Cneg nbpBoHa4anHOTO NpU3HaBaHe WHBECTUUMOHHWUTE UMOTWU C& OTYUTaT No
MOZena Ha CripaBeanmBaTa CTOMHOCT.

CnpasegnvBata CTOMHOCT NPeACTaBNsBa Hal-BepOsiTHaTa LEHa, KOATO MOXe
Aa 6bae nonydeHa Ha nasapa KbM gatata Ha [oaulHMA hYHAHCOB OTYeT.

MpoMenuTe B ChpasefnMBaTa CTOMHOCT Ha WHBECTUMUMOHHWUTE MMOTK Ce
0Tpa3agaT 8 nevanba wm 3aryba.

flocnepsalivTe pasxogw, CBbpP3aHW C MHBECTULMOHHW MMOTMW, KOWTO Beye Ca
npusHaTy BbB  (QUHAHCOBMTE OT4YeTM Ha [pyXecrsoto, ce npubaBaT KbM
HanaHcoBaTa CTOMHOCT Ha WMOTUTE, KOraTo € BeposTHO LpYXeCTBOTO A2 NOoAyYM
6baetyM MKOHOMMHECKWN W3roAM, HaABMLLaBALWM MbPBOHAYaNHO oueHeHaTa CTOMHOCT
Ha CbllecTByBalUTE MHBECTULMOHHN UMOTH.

Mpuoobvtute OT Jpy>XECTBOTC 3€MW, BbPXY KOUTO LEe Ce M3rpaxaaT Crpaaw,
KOWTO OTrOBapAT Ha YCAOBMUATA 38 MHBECTULIMOHHWM MMOTH, Ce NpeacTassT B GanaHca
KaTo MHBECTULMOHHW MMOTU NO TsAXHaTa cnpaBeanvBa CTOUHOCT.

Marepnanuu sanacu

Korato ca Hanuue efHOBPEMERHO CneaHUTE YCoBKA:

— APYXKEeCTBOTO npuaobuBa 3ems, BBPXY KOATO e ce wvi3rpawagaT crpagu
(anapraMeHT), YMUTO CTOMHOCTY LLE C& BL3CTAHOBSAT MNPEeAMMHO Ypes rpoaaxba; u

— GanaHcoBaTa CTOWMHOCT Ha 3emaTa e Ce Bb3CTaHOBWM NpeauMMHO upes
HeltHaTa npofaxda wnn upe3 npoaaxbarta Ha MPaBoOTO Ha CTPOeX BbpXy Hes,
3ae4Ho ¢ npogaxbaTa Ha u3rpafeHuTe BbpXY Hes crpaav;

OPYXKeCTBOTO fpeacraBs Ta3v 3emMs B  OanaHca KaTo Tekyll aKTue
("HesasbplueHo npoussoacTBo” nnu “Mpoaykuma™ — enemMeHT Ha cebecTonHOCTTa Ha
marpaxgaiiarta ce Wnm rnocTpoeHa sede crpafa. Karo enemenT Ha cebecTorHocTTa
3eMsiTa ce NpeacTass Mo HelHaTa LeHa Ha npugobueaxe.

Kato “Mpoaykumna” B 6anaHca ce nocoysa cebecToMHOCTTa Ha wsrpageHute oT
ApyxecTBOTO HeABMKMMK WUMOTH, UMSTO CTOMHOCT Lle Ce Bb3CTaHoBM 4dpes
nponaxba.

OUHAHCOBY aKTUBH

DVHAHCOB aKTUB & BCEKU aKTuBs, KOWTO MnpeacTaBnsea:

* Napu4HU CpeaCTBa;

* UHCTPYMEHT Ha coBCTBEeHUS KanuTan Ha Apyro Npeanpustne;

* OTOBOPHO MpPaso:

- [a ce fnonyvaT napuyHK CcpeacTBa vnv Apyr (WHaHCOB akTus OT ApYro
NpeanpuaTe; nnu

- [a Ce pasMeHsT (VHaHCOBM akTveM WKW (QUHAHCOBW NacuBu C OPYro
npeanpusaTUe [pY  YCNOBMS, KOWMTO Cca noTeHumanHo  GnaronpuaTHu 33
NpeanpuaTueTo;

s JOrOBOP, KOWTO e Obae wnn mMoxe paa 6bae ypeneH 8 cobCTBEeHW
WHCTPYMEHTH Ha CODCTBEHNA KanuTan Ha eMUTeHTa, U e:
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- HeflepVMBaTKB, 38 KOMTO MpearnpuaTUETO € Unu Moxe Aa Bbae 3aabmxeHo Aa
rony4n npomeHnue 6poit 0T UHCTPYMEHTU COBCTBEHUS KanuTan Ha NpeanpusTHUeTo;
Y

- [epuBaTWB, KOWTO e Hbae wm mMoxe fa 6bae ypeneH upes pasMmsHa Ha
(hvikcupaHa cyMa NapuuHK CpeacTBa MAM Apyr MHAHCOB akTUB 3a (ukcupan Gpoit
OT COBCTBEHUTE KarnuTanoBu MHCTPYMEHTW Ha MpeanpuaTUeTo.

PuUHAHCBUTE aKkTUBM Ce KnacuduuupaT B CEAHWTE KaTeropwuv CbriacHo
nIncksaHuaTa Ha MCC 39;

* QUHAHCOBYN aKTUBK, OTYMTAHU RO ChpaBeanuBa CTOMHOCT B neyanbara unu
3arybara;

- ObPXKaH 3a TbprysaHe (PrHaHCoB akTus;

- OnpegeneHd Mpu MbpPBOHaYaNHOTO My Npu3HaBaHe OT MNpeanpUsTUETO 33
OTYMTaHE MO CnpaseanMea CTOMHOCT B nevanbara unuv 3arybara.

» iHBECTVUMK ObpXKaHK A0 Nagex;

* KpeauTtu 1 B3eManuA;

* DUHAHCOBW aKTVBM Ha pasnofioxeHue 3a ripogaxba.

MpeanpuaTreTo Npu3tHasa (UHAHCOB aKTWUB WM GUHaHCOB NacKMB BLB OTYETa
33 PUHAHCOBOTO CbCTOSIHME, KOraTo 1 CAMO KOraTo NpefnpusiTHETO CTasa crpaHa no
AOFOBOPHWTE YCIIOBUSI Ha MHCTPYMEHTa.

Mpy NMbPBOHAYANHOTO CY NMPU3HAaBaHe (UHAHCOBMTE akTWBM Ce OT4YMTaT Mo
cnpaseanveata UM CTOMHOCT, MAKC B Cnydaih Ha (UHAHCOBY aKTUBK, KOUTO He ce
oTuUMTaT MO CnpaeegivBa CTOMHOCT B nevanbata wnu 3arybarta, pasxoauTte no
cpenkata, KOWTO Ce OTHAaCST NPAKO KbM MPUACOMBAHETO WM M3JABAHETO Ha
(PUHAHCOBUSI aKTUB,

Cnen MbpBOHaYanHOTO Npu3HaBaHe, NPeAnpPUATAETO oueHsBa (UHAHCOBUTE
aKTUBW, KaKTo crnensa:

« Mo cnpaBennuBa CTOMHOCT:

- (hMHAHCOBM aKTUBM, OTUMTaHW MO CrpaBeanvBa CTOMHOCT B nevanbata uam
3arybara;

- (bMHAHCOBKM aKTVUBK Ha PasnonoXeHve 3a npodaxba.

*[lo aMopTUaMpaHa CTOMHOCT ¢ M3MON3BAHETO Ha MeToaa Ha edeKTvBHUS
NNXBEH APOLIEHT:

- KDEOMTH X B3EMaHuA;

- MHBECTULMY, ObPXKAHU 8O NAAESK.

flevanbm n 3arybu o uHarcoBm aKiusn

» [leyanbyu W 3arybu, KOWTO BbL3HWKBAT OT NpOMsSHATa Ha CnpasesnusaTa
CTOMHOCT Ha (DMHAHCOBY aKTUBY Ce NpU3HaBaT KakTo Cneasa:

- nedyanba wmwm 3aryba o7 GUHAHCOB aKTMB UM UHAHCOB Tacus,
knacudrumpaHd KaTo oTYMTaH Mo CnpaBeanBa CTOMHOCT B NevanbaTta nnm 3arybara,
ce rpu3HaBa B OTYETa 3a BCeoOXBOTHUS A0X0A.

- neuvanbata wnm 3arybata OT OUHAHCOB akTWB Ha pasronoxeHue 3a
npopaxba ce npu3Hasa B Apyr BceobxBaTeH [OXOA, C UBKAKOYeHMe Ha 3arybure ot
obesuerka W nedanbute n 3arybute 0T OBMEHHWTE KypcoBe [0 MOMEHTa Ha
oTnncBaHe Ha drHaHCoBUS akTvB. B TO3M MOMeHT HaTpynadata nedanbara wnu
3arybata, npusHata fpeav B Apyr BceobxsaTeH A0X04, Ce rnpeknacuduumpa oT
cobcTBeH KanuTan B nedantarta um 3arybata KaTo Kopekuus oT npektacudukaums.
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» [luxBaTa, KOsITO Ce v34yucnsBa C U3ronssaHe Ha MeToaa Ha edekTusHuA
NUXBEH MPOLEHT, Ce NMpU3HaBa B 0TYEeTa 3a BCeOOXBATHWS A0X0A.

* [VBUASHTUTE OT MHCTPYMEHTK Ha COBCTBEHWS Kanutan Ha pa3snonoxeHue 3a
npopaxba ce rpusHasar B oT4eTa 3a BCceobXBaTHMA AOXOM, KOFaTo Ce YCTaHOBW
APaBoTO Ha NPEANPUATUETO Aa NONY4YU rnrataHe.

¢ 33 (GUHAHCOBWMTE aKTWMBM, KOWTO CE OTYMTaT MO amopTU3MpaHa CTOWHOCT,
nevanbata unu 3arybata OT aKTMBa Ce MpM3Haea B OT4YeTa 3a BceobxBaTHWS A0XO,
KOTaTO (UHAHCOBUAT aKTVB Ui (MHAHCOBUAT NacuB Ce OTMICBA WK 0BesLeHsBa 1
4ypes npoleca Ha amopTHaMpaHe.

MNpegnpusaTueTo OTNNCBa PUHAHCOB aKTUB, KoraTo:

* IOrOBOPHUTE MNpaBa BbPXy NapUHHKTE MOTOUM OT (PUHAHCOBKUA aKTue ca
N3TEKNK; KK

* MPEXBbPNA (PUHAHCOBUA aKTWB, KOTaTo Ca Npexsbpneny AOroBopHUTE Npasa
3@ nofyyasaHe Ha MapyWyHK NOTOUM OT (UHAHCOBMA aKTUMB WM Ca 3ana3seHn
[OroBOpHUTE Npasa 3a NnojlyYasaqe Ha napuynuTe NoTouu oT (MHaHCOBUS aKTUB, HO
€ [0eTO AOroBOPHO 3af4bJDKEHME 38 NNaillaHde Ha MapudHKi NoTouM Ha eguH uan
noBede nonyyaTenu B CropasyMeHue W TpaHcpepbT OTroBaps Ha ycnoBusTa 3a
oTnuceade, cernacHo MCC 39.

YcroBus 38 OTIIHMCBAHE Ha (DNHEHCOB aKTHB.!

KoraTo npeanpuaTUeTo Npexsbpim CbMHaHCOB dKTWB, TO OLleHABa CTeneHTa, A0
KOATO L€ 3ana3n prucKeseTe 1 NonsnTe oT coBCTBEHOCTT] BBbDXY CbMHaHCOBMR aKTHB:

* aKO MPearpusTUETO NPEXBbPAW B 3HAYMTENHA CTENeH BCUYKW PUCKOBE M
non3uM OT CoBCTBEHOCTTa BBbPXY (WMHAHCOBWMA aKTWB, TNPeanpuUsTMeTo OTNUCBa
(DVHAHCOBWA aKTWB W NPU3HABa OTAENHO KaTO aKTUBW WM MACWBKW BCMUKA Npasa U
3a4b/DKEHUS, Cb3AaZeHN MNu 3anasenn Npu Tpatdcdepa;

* KO NPeanpUATUETO 3anasy B 3HaYMTeNHa CTeNeH BCUYKW PUCKOBE W roJi3K
0T COGCTBEHOCTTa BbpXY (UHAHCOBMS aKTUB, NPeanpuATUETO MPOALKAaBa [a
npusHaea (UHAHCOBUS aKTuB;

* KO NPEANPUATMETO HWTO MPEeXBbpNs, HUTO 3aMna3Ba B 3HaYMTeNnHa cTeneH
BCUUKA pUCKOBE W NON3W oOT CoBCTBEHOCTTa Bbpxy (WHAHCOBMA  aKTus,
NpeanpuaTUETO ONpeaens Aanv e 3anaswio KOHTPON Bbpxy (MHaHCOBMA akTus. B
TO3W CAydYaW, aKo:

- NpegnpuaTMETC He e 3anaswio KOHTPON, TO OTnvcBa (MHAHCOBWMS aKTWB U
MpusHaBa OTAENHO KAaTo aKTvBW WM [acuen BCUMKW MpaBa W 3afgb/DKeHus,
Cb3fanery npu TpaHcdepa.

- NpeanpuaTWeTO € 3anaswno KOHTPos, TO npogb/kasa Aa MpusHaBa
(DUHaAHCOBUS aKTVB A0 CTeNeHTa Ha NPOABb/HKABaLLOTO MY YYacTUe BbB (PUHAHCOBWS
aKTHB.

Mpu OTAKUCBAHETO Ha (MHAHCOBKUA aKTWUB pasfvKaTa Mexay:

a) HerogaTta 6anaHcosa CTOMHOCT; W

6) cyMaTa Ha MOMYyYeHOTO Bb3HarpaXxaeHwe (BKNOUBALIO BCHYKM MOMYyHEHU
HOBW aKTWBW, MUHYC BCUUKMK NOETW HOBM NAcKBK), ¥ BCUYKKM HATPYNaHu nedantv unu
3arybu, KouTo ca Guny nNpusHaTM AMpexTHO B CoBCTBeHWs KanmuTan ce rpu3Hasa B
0TUETa 33 BCeobXBaTHUA OXOL.
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Obe3tjerka 1 HeCbOUPAeMOCT Ha (DUHaHCOBK aKTIHBH

FpeanpusiTMeTo npeleHssa KbM Kpas Ha BCEKW OTYeTeH Mepuof fann ca
Hanuue obeKTWBHKM AoKasaTencrsa 3a obesueHkata Ha (DMHAHCOB aKTMB WMNW Ha
rpyna ot rHaHCOBK aKTUBK.

DrHAHCOB aKTWB WK Tpyna oT (PUHaHCOBU aKTVBK Ce CUMTaT 33 06e3LeHeHn U1
ca Bb3HMKHaNKW 3arybu ot obesyeHka, korato ca Hamue obexTrBHW pokasaTencrea
3a obesueHka, NPOU3XOXKAAWM OT eAHO MM noBeve CbOUTUS, KOMTO Ca HacTbnuu
cref NbpBOHa4asHOTO MpusHasaHe Ha akTusa (CubuTme "saryba") u korato ToBa
cubuTte 3aryba (Mnu Ccubutua) MMa edekT BLPXY O4YakBaHuTe BbAelun napuyHu
foToUM OT PUHaHCOBKA aKTWB MMM OT rpyraTta MUHAHCOBW akTMBK, KOMTO MoraT fa
Ce OUEHAT HafexaHo. Moxe da He € BBL3MOXHO fa ce uaeHTUdUUUpa eanHUYHG,
camocToATeNnHO CbbuTHe, KOETO e NpuuMHUMNO obeslerkaTa. Mo-ckopo obesueHkaTa
MOXe Aa e Npu-nHeHa oT KOMOMHWpaHna edeKT Ha HAKOIKO CbBbuTus.

3arybure, KOUTO €& O4vaKsaT B pesynrar Ha Obfewute cbbUTHUS, HE3aBUCUMO
OT TsiXHaTa BEPOATHOCT, HE Ce Npu3HaBar.

» Obe3lieHKa Ha GUHAHCOBY aKTVBMW, OTHYMTaHM MO aMopTU3vpaHa CTOMHOCT

AKO uMa oDeKTUBHM A0Ka3aTeNCTBa, Ye & Bb3HWKHana 3aryba ot obesleHka oT
KpeauT W B3eMauuss WM 0T WMHBECTULMM, ObpXanW [0 nagex, OTYMTaHW no
aMopTM3MpaHa CTOMHOCT, CyMarta Ha 3arybata ce oueHsiBa KaTto pasnuka Mexay
HanaHcoBaTa CTOMHOCT HA aKTWBa W HaCcTOAWaATa CTOMHOCT Ha o4yakBaHuTe Gbaelim
napvuHn notoun (¢ mMskmoueHWe Ha Obfelmre KpeanTHU 3aryby, KouTo He ca
BL3HWKHAMM), AWCKOHTMPaHW C MbPBOHaYanHus edexTMBeH NWXBEeH MpoLeHT 3a
huHaHcoBua akTue  (T. €. edeKTUBHMAT NWXBEH TPOUEHT, W3YKUCNeH npu
MbPBOHAYanNHOTO NMpw3HaeaHe). banaHcoBaTa CTOWHOCT Ha akTWBa Ce Hamanssa U
cymata Ha 3arybara ce npu3HaBa B OTueTa 3a BceobxsaTHMA LOXO0A.

+ ObesueHka Ha QUHaHCOBU aKTUBK, OTUUTAHK NO UeHa Ha npuaobusare

Ako nMa 0BeKTvBHI [oKa3aTencrsa, 4e € Bb3HWKHana saryba oT obesueHka Ha
(bMHAHCOB aKTMB OTUYMTaH No UeHa Ha npuaobueaHe, cymaTta Ha 3arybarta oT
obesLieHKa ce OLEeHABa KaTo pasnuka Mexay 6anaHcoBaTta CTOMHOCT Ha (hUHaHCoBUS
aKTMB M HacTosiaTa CTOMHOCT Ha odakBamuTe Obaelin napuyHKM  noToum,
AUCKOHTUPaHK C TeKylwuss NasapeH MpoueHT Ha Bb3BPbLWAEMOCT 3a nogobex
thHaHcoB akTue. 3arybuTe ce npusHasaT B OT4eTa 3a BceobxBaTHUMA foxoA.Takusa
3arybu oT obeslieHKa He NOANeXaT Ha Bb3CTaHOBABAHeE.

» OBe3leHKka Ha GrHaHCOBY akTUBY Ha pasnonoXxerue 3a npogaxba

Korato cnas B crpaBeanMBaTa  CTOMHOCT Ha (WMHAHCOB aKive Ha
pasnonoxeHue 3a npopaxba e NpusHaT AWMPEKTHO B CODCTBEHWS KanwTtan 1 nma
0BEKTMBHM [OKA3aTENCTBa, Ye akTUBLT e obe3ueHer, HaTpynaHaTta 3aryba, KosTo e
Npu3HaTa B8 Apyr BceobxBaTeH AOXOH, €& M3Baxha OT Kanutana W Ce MpusHaBa B
nevanbarta v 3arybaTta fopy ako MHaHCOBUAT akTUB He € OTMNUCaH.

CyMaTa Ha HaTpynaHata 3aryba, KosTo ce npeknacuduumpa oT cobcrseH
KanuTan B nevanbarta wnu 3arybaTta, € pasnukata Mexay ueHata Ha npuaobusate
(HETHO OT NOralieHua Ha rnaBHWMLATa W aMopTWU3aLmMa) 1 Tekyllata cnpaBennmBa
cToMHoCT, MUHyC 3arybaTta ot obesleHka Ha (GUHAHCOBUA aKTWB, NpuU3HaTa npeau
ToBa B nevanbarta nnu sarybara.
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3arybu ot obesteHKka, MpusHaTh 8 neyanbara wnu 3arybara, 3a UHBECTULMA B
MHCTPYMEHT Ha cobCTeBeHus KanmuTan, knacuduumMpaH KaTo Ha pasfnofiokeHue 3a
npoaaxba, He ce Bb3ICTaHOBABAT B nevanbata unum sarybarta.

3arybu oT obesuenka, npusHaTtW B nedanbara wnu 3arybata, 3a AbBATOB
MHCTPYMEHT, Knacudbuumpad Kato Ha  pasnonoxenue 3a npogaxba, ce
Bb3CTaHOBABAT, Bb3CTAHOBEHATa CyMa Ce Npu3Hasa B nevyanbara umm sarybara.

Mapuuny cpeacTBa U NapuUHN EKBUBANICHTH

MapuyHnuTe CpeacTBa BKNOYBAT MapWyiHW cpescTBa B Gpolt U He3CpouHM
LEno3nTy, B fieBa 1 BbB BanyTa.

Mapy4HUTEe eKBUBANEHTW Ca KPaTKOCPOYHMW, BUCOKOAVKBUOHWU WHBECTULMN,
KOUTO Ca NecHO 0BpbLIAEMW B KOHKDETHW MapyuHy CYMU M CbObpXaT HesHauuTeneH
PUCK OT NPOMSHA B CTOMHOCTTa UM,

Kpeautun, Thproecku u gpyru B3eManns

Kato kpeuth 1 B3eMaHus ce knacnduumnpaT GUHAHCOBU aKTUBW Bb3HWMKHANN
OT AUPEKTHO NpefocTaBaHe Ha CTOKM, YCIyrv, napv Wnv rnapuyHn eKBUBaNeHTw
/TBProBCky B3EMaHUA Y KpeanTw/.

Kpegwtvte ¥ B3eMaHwaTa, KOMTO Ca C (uKcupad najgex ce oTydTaT no
amMopTu3MpaHaTta UM CTOMHOCT.

Kpeauture v s3emanmsaTa, Kouto ca 6e3 duxcupad nagex ce OTYMTaT Mo
cebecToiHoCT,

CobcTBeH KanuTan

CobCcTBeHMAT KanuTan Ha NpeanpuaTUeTO ce CbCTOM 0T OCHOBEH Kanutan,
pesepBu 1 Hepa3snpegeneHa neyanba.

OcHoBeH KanuTan npeacTasnsiBa perucTpupaH KanuTan — npeacraseH no
HOMWMHaNHa CTOMHOCT CbrAacHo CbAebHo pelueHye 3a perncrpaums.

PesepBuTe BKMIOYBAT NPEMUEH PE3eps.

HepasnpegenedaTta nevanba skouvsa:

- HepasnpepeneHa KbM Kpas Ha OTYETHWst NEepuof HaTtpynaHa neyanta oT
ApeaxoaHy Nepyoan;

— Henokpura KbM Kpasi Ha OTUYETHUS Nnepuoa HaTpynaHa 3aryba OT NpeaxoaHv
nepuoan;

— Tleuanba/3aryba oT nepuoaa.

Texyilin 1 HeTeKyLM NacuBn

Macue ce knacuduuMpa KaTo TEKYLY , KOraTo OTroBaps Ha HAKOW OT crnefHuTe
KpuUTEpUU:

- TlpeanpuaTUETO OYaKBa fa ypeau NacuBa B CBOS HOPManeH onepaTtuseH
UMKDBI;

- TpeanpuaTeTo ObpXKn NacMBa NPEeaNMHO C Le/ TbPIYBaHeE;

- NacwebT cneaBa Aa Bbae ypeneH B paMKMTE Ha [BaHageceT Meceua cnef
Kpas Ha OTUETHWUS nepuoa; unu

— MpegnpusiTueTo HaMa 6e3yC/IoBHO NpaBO fAa OTCPOYBA YPEXAAHETO Ha
nacksa 3a Nepruoa Hali-ManKko gBaHafleceT MeceLa Cneg Kpas Ha OTHETHWUS NepUoa.
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Macus ce knacvduuypa KaTo HETeKyll ako He OTroBaps Ha KpuTepuuTe 3a
KnacuuumpaHe KaTo TekyLl.

MacuB ce wknacuduuMpa KaTo TeKyll, KOraTo TOW cnefBa Aa ce ypeau B
paMKUTE Ha ABAHAAECET MECeLa OT Kpas Ha OTYETHUSA Nepro, A0pY aKo:

~ MbPBOHAYANHUAT CPOK e 61N 33 Nepro/ No-Ab/Tbl OT ABaHAAECET Mecela; U

— Ceg Kpas Ha OTUETHUS Nepuoa Y npear (MHAHCOBMA OTYET Aa e oaobpeH
3a nybnukysaHe € CKHOYEHO Crnopasymenve 3a peduHaHcupaHe WM 3a HOB
rioracuTeneH nnax Ha guirocpoydHa 6asa.

PUHAHCOBU RACHUBH
DUHAHCOB MacKB e BCeKK Nnacus, KOWTO ApeacTaBlisBa:

* [I0rOBOPHO 33/ b/HKEHME!

- i@ Ce MpefoCcTaBsAT rapudHu CPeacTsa wim Apyr (PUHaHCOB aKTWB Ha Apyro
npeanpuaThE; KN

- [a ce pasMeHaT (UHAHCOBM axkTuBM WM (DUHAHCOBU facvBu ¢ ApYyro
npeanpusTe nNpuM  YCIOBUS, KOWTO Ca NOTeHUManHo HebnaronpusitHu  3a
NPEANPUATUETO; UM

» [OrOBOp, KOMTO Ule 6bae Mnu Moxe Aa 6bie ypeaeH B WHCTPYMEHTV Ha
cobCTBEHUS KanuTan Ha NpeanpusTUeTo U e:

- HELIEpMBATHB, 3a KOWTO NpeAnpuaTUETo € MK MoXe ga 6bhe 3aabikeHo Aa
NPeAocCTaBM NPOMEHMB POV MHCTPYMEHTU Ha COBCTBEHWS C1 KanuTas; unu

- [epviBaTve, KOWTO e 6bae v Moxe fia BbAe ypeneH uypes pasMsHa Ha
thukcMpaHa cyMa napuuiHu CpeacTsa MW Apyr (PUHaHCOB aKTuB 3a (uKcvpad 6poi
MHCTPYMEHTM Ha COBCTBEHWMS KanuTall Ha MpeanpuaTheTo. 3a Tasy  uen
UHCTPYMEHTUTE Ha CcoBCTBeHMa  KanuTan Ha NpeanpusiTMETO He  BKAKWBaT
Bb3BPbLUAEMA (DUHAHCOBM WHCTPYMEHTM, KNaCMBULMPaHK KaTo MHCTPYMEHTV Ha
COBCTBEHMS KanuTan, KOWTO HanaraT Ha nNpeanpusiTUeTc 3afbiDKeHWeTo fa
NpefocTaBu Ha Apyra CcrpaHa rponopunoHaned Jsn oT HeTHUTE aKTvBW Ha
NPEanpuUaTUETO CaMO MPU JIMKBMAGLIMA, WM MHCTPYMEHTH, KOWTO Ca AOFOBOPU 3a
BbAELLO MONyYaBaHe WM NPeAOCTaBAHE Ha MHCTPYMEHTU Ha COBCTBEHUA KanwTan Ha
MPeAnpuaTHETO.

DUHaHCBUTE NacvBW Ce KnacwpuumpaT B chedHuTe KaTeropun, CbrnacHo
u3ncKBanwATa Ha MCC 39:

» (OUHAHCOBW NACWBM, OTUMTAHU MO CNPaBeANMBa CTOMHOCT B nevanbata wnw
sarybara:

- KnacuduumpaHi Kato AbpXaH 3a TbprysaHe;

- Mpy MbPBOHAYANHOTO WM NpK3HaBaHe ce onpefenaT oT NpeanpuaTUeTo 3a
oTYMTaHe Mo cnpaBennMea CTOMHOCT 8 nevanbara wnu 3arybara.

» DYHAHCOBW NACMBY, OTYMTAHK MO aMOPTU3UPAHA CTOMHOCT.

DUHAHCOBM NacMBM Ce MNpu3HaeaT B OTYeTa 33 (DMHAHCOBOTO ChCTOAHME,
KOraTo npeanpuaTUeTo CTaHe CTpaHa Mo AOFOBOPHUTE YCNOBUS Ha MHCTPYMEHTa.

Mpv NbpBOHAYanHOTO npu3HasaHe GUHAHCOBUTE NAacMBKM Ce OT4YUTaT no
crpaBeanMBaTa UM CTOMHOCT, TUTIOC B CNyYal Ha (UHaHCOBM Macmsu, KOWUTO He ce
oTYMTaT MO CNpaBefnvMBa CTOMHOCT B nedanbata wnu 3arybaTta, pasxofure no
CAenKaTa, KOMTC Ce OTHACAT NPAKo KbM MpUMACOMBAHETO UMW W3AABAHETO Ha
(hurHaHCOBUA NacuB.
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llocnenBatja oLEHKa Ha UHaHCOBY Nacusu

+» [o cnpasBennvea CTOMHOCT Ce NpW3HaBaT CReaHTe (GUHAHCOBI NacuBu:

- (PMHaHCOBW MacuBW, OTYUTAHW MO CnpaBeanvsBa CTOMHOCT B nedanbata unu
3arybara; C M3KIIOYEHME Ha nacuMBuTE - [AEpUBATWBKM, KOUTO Ca 0OBbLbP3aHu C
HeKkoTUpaH WHCTPYMeHT Ha cobecreeHus kanutan W Tpsbsa ga ce ypeaaT 4dpes
MPEXBbPASHETO Ha HEKOTUpPaH WHCTPYMEHT Ha CcoBCTBeHus KanuTtan, YMSTO
CrnpaBeanBa CTOWHOCT He MOXKe [a C& OUEHW HafeXAHO, KOWTO Ce OTYMTaT No LeHa
Ha npupobusane;

+ o amopTusMpaHa CTOWHOCT C M3MON3BAHETO Ha MeTofa Ha edekTuBHUA
NMXBEH NMPOLEHT- BCMYKW OCTaHanu (PMHaHCOBK Nacvsu

lpusHaBare Ha redanom i 3arybu OT uHaHCOoBY acusu

¢ [Meyanbu u 3arybm 0T PUHAHCOBKM MACUBK, KNACUPUUMPAHW KaTO OTHMTaHK
no crnpaBeq/ivBa CTOWHOCT 8 nedanbata wau 3arybaTa, ce npusHaBaT 8 OTUeTa 3a
BCEOOXBATHUS [0OX0[;

e [levanbara wunu 3arybarta 0T (PUHAHCOBM MacMBM KOUTO Ce OTHMUTAT MO
aMopTusMpaHa CTOMHOCT Ce MpW3Hasa B OT4YeTa 3a BCeobXBaTHWMA [0XO0M, KOraro
urHaHCoBUA Nacue ce OTNCBa W YPe3 NpoLieca Ha aMopTU3MPaHe.

MpepnpuaTueTo oTnUcea (UHAHCOB Nacve (MW 4acT OT (PUHAHCOBUS MNacue),
KOraTo TOW e noraced - T. €. KOraTo 3aAb/DKeHWeTo, OnpeaeneHo B [0roBopa, e
OTMaAHaN0, aHynMpPaHo UnM CPOKLT MY € M3TeKbA,

lMpu oTnuceaHe Ha GUHAHCOB Nacus pasnukara Mexay GanaHcosata CTOMHOCT
Ha (vHaHCcoB nacusB (MM Ha 4acT OT (UHAHCOB MacvB), KOWTO € MpekpaTeH WM
npexsbpneH Ha TpeTra CTpaHa, W [INaTeHOTO Bb3HarpaXaeHwe, BIIHOUMTENHO
NpexBbpAeHUTE U MOETK HEMapu4HW aKTWBKM M NacvMey, Ce Npu3HaBa B OTYETA 3a
BCceobxBaTHUA JOX0M4.

AvBUaEHTUTE, NAATUMWM Ha akuukoHepute Ha [pyKecTsoTo, ce npusHasar,
Korato ca oaobpeHn Ha CwbpaHue Ha akumoHepute. Mevanbata 3a pasnpesencHue
Mexay aKuuoHepuTe Ce M3UMCnsBa CbrmacHo 3aKkoHa 3a ApyxecrsaTta bl
cneuuanta UHBECTULMOHHA Lien W NpeacTaensBa MUHAHCOBUAT pPe3ynTaT, KopurnpaH
KaKTo cnefsa:

— yBenuqeH/HamaneH C pasxoguTe/npuxoguTe OT TMocnefBawiy OLEHKW Ha
HEeABMXUMW UMOTH;

~ YBeNM4YeH/HamaneH cbC 3arybute/nedanbure ot CAeNKW Mo NpexsbpnsHe Ha
coBCTBEHOCTTa BbPXY HEABMXUMYU MMOTH;

— YBENuueH/HamaneH B roavHaTa Ha rpexsbprisHe Ha coGCTBEHOCTTa BbpXy
HEABYKUMWM UMOTK C NMONOXUTEeNHaTa/oTpulaTenHaTta pasnuka Mexqay:

a) npofaxHaTa UeHa Ha HeABXUMUS UMOT, !

6) cymaTta OT MCTopuYeckaTa LUeHa Ha HeaBWKMMWUA WMOT U rocnegasailure
DA3XOAK, SOBENN A0 yBenndeHue Ha banancosata My Cyma;

OpyXecTsoTo pasnpegens KaTo AWMBWMAEHT He ro-manko or 90 Ha cro oT
nevanbarta 3a pasnpegenexue,

THLProBCcku n gpyru 3sab/HKEHNS N KpeanTy

KpeauTu, TbproBcki U ApYrv 3agb/KeHns ca (UHaHCOBW MacvBy Bb3HUKHaMM
OT [OVPEKTHO MofydasaHe Ha CTOKM, YCIyri, rapy unv napudHu eksuBaneHTn ot
[OCTaBYMLM Y KpeaUTOpY.

Crnes MbpBOHAYaNHOTO NPM3HaBaHe KPEAUTUTE M ThPrOBCKUTE 3a4b/DKEHUAT,
KOUTO ca 6e3 (buKCupaH Mafex ce OTYvTaT Mo ouleHeHaTa Mpu nNpuaobusaHeTo UM
CTOVHOCT,

Kpeautute W 3aabiDKeHuaTa, KOMTO ca ¢ (MKCUpaH napex ce oT4ynTaT no
aMopTUINpaHara 1M CTOMHOCT.
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MpoBu3un, yCAOBHA aKTUBYU M YCNIOBHM NTACUBH

MpoBu3vMTE Cca NacMBK C HECUTYPHO TIPOAB/IEHWE BbE BPEMETO WK KaTo
CTOMHOCT. Te Ce NPU3HaBaT Torasa, KoraTo Ca W3MbAHEHN CliegHUTE YCIoBua:

— APYXXECTBOTO MMa CErallHO 3a8b/MKEHUs B pe3ynTaT OT MUHaNW ChOuTus;

- WMa BEepOoATHOCT 3a MoracsiBaHe Ha 3afbmxeHneTo fda bbae Heobxoanm
NOTOK pecypcy 3a Aa 6bae ypeneHo 3ab/HKEHUETO;

— moxe aa bbae HanpaBeHa HageXAHa oueHKa Ha cyMaTta Ha 3a4b/DKEHWETO.

Cymata, npv3Hata KaTo  npoBW3wWs,  nNpefcTaBnaBa  HaW-pobpara
npubnusuTenHa oueHKa Ha pasxoguTe, HeobxoauMu 3a NoKpUBaHe Ha HacTosAWOTOo
3afbmKkeHue KbM pgatata Ha Gananca. [lpy onpegensaHeTo Ha Tasu Han-gobpa
npubnusnTenHa oueHka [py>XXecrBoTo 83MMa rNof BHUMaHWE PUCKOBETE WU CTerneHTa
Ha HECUMIypHOCT, CbIIbTCTBAWa MHOFO OT CbbutuaTa U 0BCTOATENCTBa, KakTto W
edexkrTa 0T NpoMAHaTa Ha CTOMHOCTTa Ha NapuyHUTE CPeacTBa BbB BPEMETOo, KoraTo
Te UMaT 3HaunTeneH edexT.

MpoBM3UNTE Ce Npernexagar KbM BcAka 6anaHcoBa AaTa W CTOWHOCTTa UM Ce
Kopurupa, Taka Je Aa OTpasun Hai-pobpata npubnusntenHa oueHka KbM garara Ha
Hanarca. AKO Beve He e BEepoaTHO, Ye e e HeobHXoamMMm m3Xoasl NoToK pecype 3a
ypexaaHe Ha 3a4b/KeHWeTO, TO NPOBU3NATA CnefdBa Aa e OTnuile,

YcnoBeH rnacvs e;

s Bb3IMOXHO 33Ab/IKEHWE, KOETO MPOM3IM3a OT MUHanu Cbbutna 1 4UeTo
CbluecTByBaHe e 6bae MOTBbPAEHO CaMO OT HACTBMBAHETO MM HEeHaCTbMBAHETO
Ha efHo WnK noBeyve HecurypHy Sbaeum cubutua, KOWTO He MoraT ga 6baaT u3usno
KOHTPONMPaHu OT MNpeanpusTeTo; uin

¢ HACTOAWO 3a4b/OKeHMe, KOeTO ApOoW3/iv3a OT MUHanM CbbUtua, HO He €
NpW3HaTo, 3alloTe:

-~ HE & BEePOATHO 3a NoracaBaHeTo My Aa 6bae HeobxoauM 1axXoasily NoToK oT
pecypcH, CbabpKaliM MKOHOMUYECKK NOA3K; NNK

- CyMaTa Ha 3a0b/DKEHVETO He MOXe fAa 6bae onpepeneHa C AocTaTbyHa
CTeneH Ha HafeXAHOCT.

YCrnoBeH akTMB € Bb3MOXEH aKTWB, KOMTO Mpousnusa oT MuHanu cebutua u
uMeTo CbluecTByBade uwe Obae NOTBBPAEHO C€aMQ  OT  HacTbMBaHETO WM
HeHacTbNBAHETO HA €4HO WNM noBeyve HecurypHy bbaetiy cubuTis, KOUTo He MoraT
fa 6bAAT N3UANO KOHTRONWPaHKU OT NPeanpusTUETO.

[pYy>KecTBOTO He NPU3HaBa YCNOBHU aKTVBMK, Thil KATO NPU3HaBAHETO UM MOXe
Aa vMa 3a pPe3ynTaT NPUM3HaBaHETO Ha [0X0[, KOMTO MoXe Hukora Aa He Obae
peannsupan.

AKTHBY AbpiKaHu 3a npofa)kba

KaTo akTuBu AbpKaHu 3a npogaxba cornacHo MCOO 5 ce wnacuduuupar
HETEKYILM aKTWBM, 4MaTo BanaHcoBa CTOMHOCT we GbAe Bb3CTaHOBEHa M0-CKOPO
upes chaenka 3a npoaaxkba OTKOMKOTO Ype3 NpoabmKasata yrnorpeba.

AKTVBUATE AbpXaHu 3a npogaxba ce oueHsABaT No MNo-HUCKaTa 0T HanaHcosaTa
UM CTOMHOCT 1 CripaBeanvBaTa MM CTOWHOCT HaManeHa C pasxoauTe 3a npogaxbarta.

3aryba o1 obe3leHKa ce Npu3HaBa Npu BCAKO MbPBOHAYANHO UMW NOCNenBallo
HaManeHWe Ha CTOMHOCTTa Ha aKTUBK AbpXaHu 3a npopaxba.

Meuan6a oOT MOCNEABAWIO YBENMHEHUE Ha CMIPaBeANMBYM CTOWHOCTY, HaManeHu
C pasxoaute 3a npogaxba Ha akTuBM AbpxaHu 3a npogaxba ce npusHaea Ao
pasmepa Ha obe3lLleHKaTa Ha CbOTBETHUSA akTWuB HauvcieHa npeau ceraacHo MCC36
un MO®OS5,
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NOACHEHUA KbM roANLLIHNUA ®UHAHCOB OTHET
1. OTHET 3A ®PUHAHCOBOTO CbCTOAHMUE

1.1. AMOoTH, MAIMHN U CLOPbIKEHWUS

Mawnni # HApyrs Kanuram-
Jemu Crophikennn ofopoyaBane | awTHBH INpanH Qoo
Pa3XoaH
Oruerna croiinoer
Caaso kem 3112.2013 1539 456 56 4119 1839 8 009
FlocTammam 290 650 1892 2832
Hanesnn (3722} 3722y
Canpo wen 31.12.2014 1539 746 36 4 769 9 7119
Mocrhnums 207 4 98 309
Cango xum 31.12.2015 I 746 746 60 4 867 9 7428
AmopTrisanug
Caage wuam 31.12.2013 - 161 52 3168 - 3 381
Mocrhinmg 60 3 626 689
Canpno xem 31.12.2014 - 221 55 3794 - 4070
[ocThnun 74 2 380 436
Canno kum 31.12.2015 - 295 57 4174 - 4 526
banancosa eroitnocr
Bagancosa croitnocr kem 31.12,2014 1539 525 1 975 9 3049
Banancosa eroitHoer kbm 31.12.2015 1746 451 3 693 9 2902

BpyTHa banaHcoBa CTOMHOCT Ha HambiHO u3xaberute akTveun — 3 678 xun. nesa

BanaHcoBa CTOMHOCT Ha OTA3AEHWUTE Mo HaeMm akTvsn — 1 144 xun. nesa

B rpynata Ha ,MMOTY, MallMHK W CbOPBXEHUA" HAMA aKTUBW, BbPXY KOUTO Ca HaNoXeHu
obesneveHus.

WsebplieHa e oueHka Ha CrpaBedsIMBUTE CTOMHOCTM Ha 3eMWUTe, KOSTO € MOTBbpAvna
CbOTBETCTBUETO Ha GanaHcoBWTe CTOMHOCTM CbC CrpaBeAnviBUTE CTOWHOCTM Ha CblluTe.
Mopagn TOBa He € OTpaseHO HamaneHwe WM yeBenudeHwe Ha GanaHcoBaTa CTOMHOCT Ha
semuTe, OueHKaTa Ha CripaBefMBuUTe CTOMHOCTYM € u3BbplleHa Ha 29.01.2016 r. oT He3asucum
NULEH3UPaH oLeHuTen.

1.2. MHBECTMLIMOHHN MOTH

[ Jemn I Crpans | Obmo

Oruerna crolinocT

Canno kpat 31.12.2013 13 180 26 313 39493
Tocrsnnm 3429 3429
Wazeam (4 301) (381} (4 682)
Obesteiy npusHaty 8 OBJ {493) (1012) (1 505)
Canno kom 31.12.2014 8 386 28 349 36 735
Fsneanu (5276) (5276)
Obesuenkn apuskari 8 OBJ1 (47 (1 707) (1754)
Canpe kbpm 31,12.2015 3063 26 642 29 705
banancosa croiinocr

Baxatcopa ¢roiitocr kbm 31.12.2014 8 386 28 349 36 735
EBasaucoea croiinoct kbem 31.12.2015 30063 26 642 29705
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Kbm 31,12.2015 r. Apy)KeCTBOTO NpuTeXasa CIeAHWUTE WMHBECTULMOHHM MMOTY (B XWUn.

ne.):
HeBUKAM MMOT Llena Ha Mocnegpsauu Banaycoaa
npnaoﬁnaaﬁe OLEHKH CTOMHOCT

Xoten — rp. baHcko, m. ,CB. MeaH" 12 741 -492 12 249
3emsa — ep. Cosonon, M. "Ca. Mapuxa” 611 -8 603
3ems — c. fanuuuie 1333 218 1549
3emsn — ¢. YepHomopey 718 -384 334
3ema - rp. Cangancku 1198 -822 576
Twpr. komnnekc U BaceitH - etan | - rp. Cozonon, m. "Ce. MapuHa” 4 562 -1 013 3 549
Topr. komnaexe u BacediH - etan Il - rp. Coaonon, M. “Cs. MapuHa" 2 689 -1 150 1 539
Topr. koMnnekc ¥ Gaceid - eTan Il - rp. Cosonon, m. "Ce. MapuHa® 397 -199 198
Topr. o6cnyxealia crpaga - Komnnekc 4 - etan Ui, m. "Cs. MapuHa" 807 -72 835
Twpr. komrneke "Marina Plaza” - rp. Cozonon, m. "Ce. Mapuna" 3429 -265 31864
Crpapa ¢ obiexnTve 1 cron - €. YepHomopel 2611 -387 2224
Canra MapyHa - Buna 2, marasuH 1 15 3 18
Canta MapuHa - Buna 2, MarasuH 2 17 3 20
Canra Mapvia - suna 2, MaraauH 3 18 2 20
Canta Mapusa - suna 2, marasuH 4 16 2 18
Casra Mapuua - suna 2, cknag 1 126 -27 99
Canta Mapuna - Buna 2, cknag, 2 126 27 9¢
Cauta Mapuna - Buna 44A, odmc 437 -98 339
Canta Mapuka - suna 53C, cyrepeH 193 -59 134
Canta MapuHa - suna 55A, kade anepuTus 357 -59 298
Canra Mapura - Buaa 55A, NpureXally noMeweHvs 58 -19 39
Canta Mapuka - Buna 57A, marasuH 1 58 -4 o4
Canta Mapuka - Buna 57A, MarasuH 2 56 -5 51
Canta Mapuka - Buna 57A, marasuH 3 63 2 65
Canra Mapusa - suna 57A, marasuH 4 79 3 82
CanTa MapuHa - Buna 57A, CbpPBBPHO 40 -13 27
CanTa Mapvna - Buna 57A, uHcranauuoHHo 68 -22 46
Cauxra Mapusa - suna 62A, kondepenTHa 3ana 472 -100 372
Caura MapuHa - suna 39, oguc C 190 -1 189
Caura Mapusa - Buna 39, atenue A — MEAUUWHCKN LeHTbP 206 -18 188
Canta MapuHa - Buna 38, uHTepHeT kade 200 13 213
Canta Mapuka - BUna 79, ThproBoka nnowy 457 -140 317
Canta Mapusa - suna 82, cknag 177 20 197

OBILO: 34 625 -4 920 29 705

Hauucnenara obe3ueHka Ha WHBECTMLMOHHWTE WMMOTM € Ha 6a3a OoueHKM Ha
cripasesivBUTE CTOMHOCTK, M3BBbPLUEHKW OT HE3aBUCMM MMLEH3MPaH oueHuTen npes despyapu
2016 r. MNpu OLEHKaTa ca TPWNOXEHW METOAWTE Ha MasapHaTta CTOMHOCT W NKBWAHATA
cToMHOCT. OnpefensHeTo Ha CnpaBefMBMTE CTOMHOCTM € TOAKpeneHo C  nasapHu
[OKa3aTeNCTBa 3a CPaBHUMK NasapHW LIEHK.

B oTueTta 3a BCeOoOXBATHMA OOXOL Ca BKHOWEHM MpUXoan OT Haemu OT onepaTtheeH
NM3KMHI Ha MHBECTULIMOHHW MMOTUK B pa3mep Ha 2 990 xun. nesa.
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1.3. HemaTtepuanHu akrusu

paga i—il[; :’0?;::::' HApyru axTnen Obizo
Oruerna cToiinocT
Canpo kbar 31,12.2013 156 32 17 2058
Hancann {156) (156)
Canno wbm 31.12.2014 - 32 17 49
Canzo kem 31.12.2015 - 32 17 49
AMopTH3anns
Canno kbem 31,12.2013 - 32 13 45
TocTennam 2 2
Caano keat 31.12.2014 - 32 15 47
TocTsaming 1 1
Caapo kpm 31.12.2015 - 32 16 48
Banancora crofisocr
Banaucosa crofinoet kbm 31.12.2014 - - 2 2
Basancosa creitHoct xbm 31.12.2015 - - 1 1
1.4. Marepuanhu 3anacu
Bua 31.12.2085 1. 31.12.2014 T,

poaykusa (anapraMenTy) 9 062 10424
Croku {o03aBexiade) 305 309
He3apnplieHo NpoH3BoACTRO {(He3aRbPIUEHH anapTaMeHTH) 27 964 19615

Oouio 37 331 30 348

1.4.1, NpopyKuns U CTOKK

ITpoekt HatoTu Oob3aBeknaHe
AnaprameHTH - rp. Cozonon, m. “Ce. Mapuna” - evan [, I w 11l 4 465 97
AmnaprameHTH - rp. baHcko, M. “Ce. Heaw” 1528 203
AnapraMenry - rp. YepHomopey 2755 5
Tpadonocr 5 - rp. Cozonosn, M. “Cp. Mapuua” 144 -
Tpadonocr 4 - rp. Cosonos, M. “Ce. Mapuua” 170 -

OBUIO: 9062 305

1.4.2. HezapbpuIeHO NPOU3BOACTBO

CyMmara, NpeacraBeHa KaTo HEe3aBbLpWEHO MPOM3BOACTBO, NPeacTaBnaAsa HaTpynadu go
31.12.2015 r. pasxoam 3a narpaxaaHe Ha HegBWXUMK UMOTK (anapTaMeHTy), ynato BanaHcosa
CTOMHOCT We Ce BBL3CTaHoBK NpeanMHO upes npogaxba:

Mpoekr Hatpynann pasxoas 3emnu, BKilmqelm B Bnnﬁﬂcoaa
cefecroiinocTTa crofinocT
Ipoexr — "Canra Mapuna” - eran 11 - 476 476
[poexr — "Canrta Mapura” - etan IV 39 2353 2392
Hpoexr — rp. Cosonon, M. “Mucapa” 10 I 735 1745
Ipoext — rp. Cobus 3 465 5070 § 535
Ipoext — ¢. 'epman - 6 562 6 562
IMpoexr - ¢. [Tauusuie 733 1293 2026
IMpoekr — rp. CaHpaHcKu 250 - 250
[MpoexT — rp. Canapepa Daus 21 5957 5978
Obi1l0:; 4 518 23 446 27 964
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KvM faTata Ha BanaHca He ca Hanuue ycnosua 3a ofesueHKa Ha MaTepuanHuTe 3anacu.
W3BbpleHmaT TecT 3a ofesleHKka Ha NpoAyKUMATa € UHAMKUPan, Ye 6anaHcoBuTe CTOMHOCTH
HE MpeBMILABaT Bb3CTAHOBUMMTE CTOMHOCTM, OLEHEHM KaTo CNpaBeanusy  CTOMHOCTM,
HamaneHu C npegnonaraeMuTe pasxoam no npogaxmoda.

CnpaBeanvBuTe CTOMHOCTM Ha NPOAYKUMATE €A OUEHEHW OT HE3aBUCUM NULIEH3UpaH
oueHuten npes gespyapy 2016 r.

M3BbpuieHraT TecT 3a 0De3UeHKa Ha NpoekTUTe OT He3aBbPLLEHOTO APoM3BOACTBO (6e3
npoexta B rp.Coun) e nHaukmpan, Yye 6GanaHcoBUTE CTOMHOCTU Ha OTAENHWTE MPOEKTU He
peBUaBaT Bb3CTaHOBUMMUTE CTOWHOCTW Ha BKNIOYEHUTE B TE3M CTOMHOCTM 3EMM, OLIEHEeHW
KaTo CrpasegnvBi CTOMHOCTW, HaMmanewu C npednonaraeMuTe pasxogu no npogaxsa.
Cnpaseanusute CTOMHOCTUM Ha 3eMUTE Ca OUEHEHW OT HE3aBUCUM JIMUEH3MpaH otieHuTen
npe3 despyapy 2016 r. M3sbplieHnaT TeCT 3a obesueHka Ha He3asbpLIEHOTO NPOM3BOACTBO -
npoekt B rp. Codwa Cblo € uWHAWMKWMpan, 4de 6GanaHcoBaTa CTOWHOCT He fpeBMlwaBa
Bb3CTaHOBMMATa CTOWHOCT, OUEHeHa OT OrepaTMBHOTO PBLKOBOACTBO KaTO CTOMHOCT B
ynotpeba. OueHkara Ha CToMHOCTTa B ynoTpeba Ha He3aBbpLIEHUTE anapTaMeHTy Mo NPoeKTa
e Da3vpaHa Ha NPOTHO3HWTE CTpoWTENHa CeBecTOMHOCT W NPAKO OTHOCMMUTE 33 Te3W
arapraMeHTU nasapHy UeHu koM 31.12.2016 .

PBbKOBOACTBO CbLO TaKa € KOHCTaTUPano, Y& HAMa WHAMKauuK 3a obe3ueHKa Ha CToKWTe
(npeacTasnsasawm mebenHo ob3asBexgaHe KbM NMPOAYKUMATE — anapTamMeHTy), nopaau ToBa 4e
HanaHcosuTe CTOMHOCTM Ha 063aBexgaHeTo CLbOTBETCTBAT HA TEKYLMTE NPOAAXHW LEHW Ha
CblOTO TNOo npodaxbuTe, M3BLPLUBAHW OT APYXECTBOTO.

1.5. Texkyuwin THpProsBCKN n Apyru B3eMaHnA

Bun 31.12.2015 31.12.2014 r.
Biemanust 0T CBBP3aHH JHHA /HeTO/ 946 415
Biemanus no npogaxou 046 411
BaemaHus no npefocTaBeHy aBaHCH - 4
Baemanus no npojgamin /Heto/ 178 37
Baemanns no npozamou 178 37
Bzemanus no npegocTagenn agancn fuero/ 903 905
BaemaHud Mo NPeROCTABCHH ABAHCH 903 903
Jpyrs TeRYIH BieManH 417 386
lpenocraneny TApadUM | IENOIHTH 9 -
Hpennnatenu pasxoau 408 386
O6mo 2 444 1743

1.6. laHbUM 38 BL3CTAaHOBABAaHE

Bug 31.12.20%15 . 31.12.2014 r,
Jaunx sbpxy nofasenara crofinocT 50 -
Q6o 50 -

1.7. MapuuHKn cpeacrea

Bug 31.12.2015 r. 31.12.2014 r.

Hapsunn cpencria B Gpoii 3 4
B Aena 3 4
Tlapuynu cpeacTBa B PAsNAalATIHN CMCTKH 508 174
B nesa 385 71
BLB BaayTa 123 103
BAokHpann napuvHy epejeTra 131 1597

Qo 642 1775
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1.8. CobcTBeH kanuran

PerucrprpadusT akuWoHepeH Kanurtan Ha
31.12.2015 1. e B pa3mep Ha 27 912 685 nesa, pasnpepeneH Ha 27 912 685 6posa obukHoBeHU
He3HanMuHKM akumK, C NpaBo Ha rnac, ¢ HoMWHanNHa CTOWHOCT OT 1 neB BCAKa efHa. Bouuku
M3AaAeHn akunn Ca U3NAaTeHW HambAHO, B Napu.

"Qebplineit MponbpTuc" AACUL, He npuTexxara COBCTBEHN akUmu.

"®ebplineit MpombpTuc” ADCUL, HSMa AbliepHW ApyKecTsa.

"Oebplinel [lpormbpruc”  ALCULL KoM

Q0w pesepsn 0610 pesepen
Pesepen kum 31.12.2013 1. -
YeeauueHus o1: 27 912 27912
Hpyru 27912 27912
Hamaneuus or: {1987) {1 987)
[MokpuBane Ha 3arydu (1987) (1987)
Pesepsn kbm 31.12.2014 r. 25925 25925
Hamanenus ot: (2 969) (2 969)
HNoxpusane Ha 3arybu (2 969) (2 969)
Pesepeu kum 31.12.2015 r. 22 956 22 956
1.9. n 1.10. ®UHAHCOBK NacuBn
3agbixkeuve no Oenxumu P
orosopeH ara | Kpaen rIaBHULATA KbM | FIMXBU KbM aaxonu
. A P A ¢ 31.42.2015 v, (xun, | 31.12.2015 r, | 38 AAXBA
No Kpeguro Bun Bany pasmep Nuxaa Ha CPROK 33 22015 ¢
peautop KPeAWT Ta BLe oTayc- | noracs- ne.) (xun. ne.) (xn .
BanyTa KaHe BaHe |
TeKylla | HETEKYWR | Loy o yacr riena)
yacr uacT
YHukpeauT pechuHaH- 3M SOFIB + )
1 BynGask Afl cn%zr;eMiﬁn. EUR 3750 000 3.00% 10.2015 | 12.2020 489 6 841 40
BaHka fvpeoe WHBECTU- AMEURIB +
2 Bunrapua All LMDHEH EUR 1 500 000 5.00% 12.2007 | 2.2017 383 64 1 33
Bauka Nupeoc “UHBECTU- 3M EURIB +
3 Bunrapua Afl LOHEH EUR 3 750 000 5.00% 3.2008 | 6.2020 28 4 902 1 278
Bauka Nupeoc |  wHeecTH- NOATMMAT | apg EURIB + ) ) i
4 Bunrapna All UMOHEH EUR m:_lgpﬁ%ma 4.00% 122015 | 6.2020 232
OBnuraunorKa 6M EURIB + R . B
5 eMucus EUR 4 000 C00 4.00% > 7.25% 8,2006 ;| 8.2017 213
OBnuraunorHa 3M EURIB + _ . i}
6 emucHs EUR 2 400 GO0 5.50% > 6.50% 1.2013 § 1.2021 267
OBo; 910 12 039 2 831
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1.11, Tekyiu TbProBCKu 1 APYrY 3aibMKeRns

Bun 31.12.2015 F. 31.12.2014 .
3apbpNsKeHISI KBM CBBPIANH JIHIA 4 454 3276
3axbmKeHHs N0 JOCTABKH 4 454 3276
3aABIKERIS 10 JOCTABKH 3 696 3 046
3agpaKeHHA [0 NOJYUCHI ABAHCH 4 181 2099
Jpyri TekyiuiH 3aaLJoReH s 227 227
3agbmKeHus No MHBHIEHTH 227 227
Oburo 12 558 8 648
1.12. BaHBb4HN 3a4bKeHNus
Bun 31.12.2015 1. 31.12.2014 .
Hanbx shpxy Aodasenata cTofHOCT 55
Harbk #ppXy AoXoguTe Ha (DHIHUECKHTE AHLA 3 4
Hpyra pawsuu 55 200
Oomo 58 259
1.13. 3apmKeHns, CBbpP3aHM C nepcoHana
Bua 31.12.2015 1, 31.12.2014 r.
3aIL/KEHHE KbM Nepcoran 13 19
Jambixenue KbM COLMANHO OCHUIYPABaHE 4 4
Otwmo 19 23
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2. OTHET 3A BCEOBXBATHUS AOX04

2.1.1. HerHu npmxoam or npopaxom

Bua npuxoa 2015 r. 2014 r.
INpoaawiu na HpoAyKHNHs (AMAPTAMERTH) 1672 8 948
ITpoaax6n Ha yeayru 2990 2951
- HAGMH H EKCTHIOATALI Ha HHBECTHLIMOHHH HMOTH 2 990 2927
~ APYTH YCIYTH - 24
Ipoaa:xGi Ha cToxn (of3aBenaane) 3 155
Ipopaxti Ha JMA 1 HHBECTHIOHHE HMOTH - 4423
JApyru npuxoan 16 40
- 3acTpaxoBaTenHu obe3lieTeHms 16 29
- OTKA3AHU PE3EPBALHKI - 11
Odmo 4 681 16 517
2.1.2. ®yHaHCOBN NPUXOAYN
Bua npuxon 2015, 2014 r.
TIpuxoan oT JMXBH B T.4. 14 32
No Aefo3HTH 14 32
Obmo 14 32
2.2.1. Pa3xoau 3a marepuanu
Buy pazxon 2015 . 2014 r.
CopuBHHN ¥ CMA3OYHK MaTepUay ) 10
Odic marepan ¥ KOHCYMATHBH 3 3
Texnuyecka NOAAPLIKKA 1 -
ARTUSH NOJL 11para Ha CLUWECTBEHOCT 1 6
Jpyru matepuann 2 4
Obue i3 23
2,2.2. Pa3xonmn 3a BbHLUHW YCIIYIU
B pasxon 2015 r. 2014 r,
Haemu 54 62
PemonTH 12 31
MapKkeTHHFOBH YCIyTH (BKA. peknama) 4 8
CoobuyTenHy yeayri (Tenedon, MHTEPHET 1 Ap.) 2 2
KOHCYNTAHCKH H HOPHIMYECKH YCIYIH 10 3
"paxI2HCKH AOTOBOPH M XOHOPapH - 18
3acTpaxoBky 53 44
Takeu (HoTapHanHy, chieOHN, ALPKABHH 1 aP.) 81 44
Oxpana 14 2
Komucnonuy 202 1101
YnpagieHue U NOAAPLAKE HMOTH 1593 1511
BuanarpaxzeHne 0DCAYKBAMLO APYKECTRO 837 1657
JlenosurapHu yemyrH 1 -
Enextpoeneprus 33 81
CHeTOBOAHN M OJUTOPCKH YCAYTH 26 21
O1LeHKH UMOTH 14 8
JpyrH pazxony 3a SsHIIHK YCIYPH 111 107
O6uwo 3047 4 700
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2.2,3, Pa3xoan 3a aMmopTU3auns

Bua pasxon 2015 r. 2014 r.
Pa3xons 3a amopTn3anin #a agMAHUCTPATHEHY 457 691
« UMOTH MalUHHY 1 CHOPBIKESHHUA 456 689
- HEMATEPHANHH AKTHBH 1 2
Odmo 457 691
2.2,4, Pa3xonun 3a 3annaTty 1 OCUrypoOBKH
Pasxonn 3a: 2015, 2014 r.
Pazxozu 3a 3annarty 237 252
Pasxoau 3a oCcHrypoBKH 28 31
Obuo 265 283
2.2.5. Apyrn pasxoan
Buz pasxon 2015, 2014 1.
Pasxonn 3a KOMaHANPOBKH 1 i
Pasxomm npeacTasuTe m 1 3
Pazxoan 3a JHXBH N0 ABPKABHN BIEMAHHS 39 2
Pasxoau 3a MECTHH BavbUM U TAKCH 229 300
Hpyru pasxonm 15 7l
Obuio 285 377
2.2.6. banaHcoBa CTOMHOCT HAa NPoOAAAEHN aKTUBYN
Bun pasxon 2015, 2014 1.
Banancosa CTORHOCT Ha NpoiaieHa NPORYKLUMA (anapraMeHTH) 1362 5843
Banaucosa crofiHocT Ha npogaaeny crokn (o03apexaane) 27 215
Banancosa crofidoct Ha npofanesu JIMA n uuB. umotu - 4 848
Odwe 1389 10 906
2.2.7. DuHaHCOBK pPasxoau
Bun paszxon 2015 r. 2014 .
Pasxot 3a ANXBH B T.4. 831 1019
110 3aeMi 0T PMHAHCOBH PEANPHATHA 351 453
110 00AMraUMOHHH 3aEMH 480 366
Ot ofe3snenKa Ha HHBECTHIIOHHH HMOTH 1754 1505
OrpHuaTes i KYPCOBH PA3JIHKH 6 3
Jdpyru duHancoBy Pa3XoaH 28 11
OB 2619 2538
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3. APYTN OMOBECTABAHUSA

3.1.1. Apy>xecTBOTO onoBecrsiBa CiieagHNTE CBBP3aHN nKLa:

Nnuara, nputexasaly NoBeYe OT NeT Ha CTO OT aKuuKuTe, M34aaeHn ¢ Npaso Ha rmac

B APYXECTBOTO Cal

HMne/Prupma Anpec/eenainme yq::::::(():;gz:m-)
»Dewpllneit Muteprewsana” AL | rp. Codus, 6yn. Uepun spnx Ne 515 56.36 %
Mapuo 3axapues 3axapues rp. Coduin, ya.Paiiko Anexkcuer, Ne26, Bx. A, an.12 8.85 %

YII¢ | dosepue” rp. Codun, yn JQynae 5, 6.35%
VIId , Braewe” rp. Codun, 6yn.Lap Ocobonnren 6 5.46%

AKumroHep B APYXKeCTBOTO W/WM  KOHTpOnvpaso naule e CcobCTBeHVK/CoapyXHMK/

akiorep B CnejHiuTe ApYXeCTBa.

Hne/Dizpma

Koii yuacrea

HAanopo/auuonepno yuacrtie
{ApoueHT)

LEKOBHH TTPOJIYKT” EQOLL

"OEBPIUIER MHTEPHEILBHBI® Al

100% panoeo yuactue

“TEXHOTPAHC IOBBJ” EQO/

"OEBPIIER HHTEPHEIBHBI® Al

100% panoso ywactue

“TYPUCTHHXEHEPUHT™ EALL

"OEBPTUIEHR MHHTEPHELIBH B AJl

100% akuuoHepHo yuacre

LOEBPTUIEHR KOHCYNTHHT™ EQOJL

"OEBPIUIER MHTEPHEIIBHBI AJl

100% nanoso yuactie

“OEBPIUIEN KBHCTPBKIIBHC” EQOL

"OEBPIUIENR MHTEPHEIIBH LA AL

100% nsnoeo yvacrue

“OEBPIUIEH ITPOITHPTHC
MEHHDEMEBHT” EOOJ]

"OEBPIUIEN MHTEPHELBH B AL

100% nanopo yvactue

“OEBPIUNEN MHTEPHEINBHBI
TPABEJI ¥ TYPHUIBM” EQOOJ]

"OEBPTIIENR MHTEPHEINBHBII" AJT

100% panoso yuactue

WLHPOEKT 20027 EOO

“MEBLPIUIER MHTEPHEIIBHBA" AL

100% nanoro yuactue

APEBPIUIEH PUBJE MCTEMT” EOOJT

“OEBPIUIENR MHTEPHEIIBH B AJl

100% aanoeo yuacrue

LCEUD™ EAJL

"OEBPIENR MHTEPHEINLHDB® AJL

100% axLHOHEPHO y4acTHe

“OELPIINEN PEIHEHILBA
[POITHPTHC” Al

"OELPTUIER MHTEPHEUIBH B ALl

99.6 1% akuMOHEPHO YHacTHE

LHBAH PHIICKH MPOITEPTHC” OO

"OEBPTUIER MHTEPHEIIBHBIT AJ

90.84% nanoso yuactne

LDOYKAJ TOUHT UHBECTMBHTC™ AL

"OEBPTUIEN HHTEPHEIUBHBI® AJL

95.68% axunoHepHO yuacTHe

LAPEHA W CEPAMKA™ EAJ

“OEBPIUIEH MHTEPHEINBHLIT AJl

100% aKuHOHEPHO yuacTie

~CT MAPHHA KATTMTAJ” EOOJL

"OEBPTIIEN HHTEPHEIILHLIT" AJl

100% arkLHOHEPHO YUACTHE

B ChBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO yHacTBaT crneaHuTe Guamuecky nuua:

Hme/Mupma

Anpec/Cepaniule

KaTo KaKsB y4acTBa B
YHPABACHHETO

Mauwe Topopos Mopasenos

rp.Cofus, yn. ,,Axan.bopuc Credanor” Nel,
BX.A, eT.2, an.11

MsIrb i HUTENeH IHPEKTOD

Haaitno Anexcanzpos [Tanos et

rp. Codus, yn. ,,Kocrenckn sosonan” Ne 10,

Unex na CopBeTa HA
JHPEKTOPHTE

Mapuana Huxonaesa [loftnosa

rp.Boresrpan, xx. ,Bacun jlescru” 23, 8x.B,
et.4, a7

Unen na CheeTa Ha
AUPEKTOPHTE
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YneH Ha CbBETa Ha AMPEKTOPUTE WK aKLWMOHEp, NpUTEXasall NoBeYe oOT MeT Ha CTO OT
akuuWTe, M34aZieHy C NpaBo Ha rnac B APYXXEeCTBOTO, yYacTBa B YNPaBUTENHA WUV KOHTDOMHK

oprady Ha cnefHuTe nulia.

Hme/Dupma

Koil yuacTBa B yNpapuTeAHHTe HIH
KOHTPOJIHI OPrany

KaTo kagbs yuacrsa B
YIPABICHHETO

CHPYXEHHE "ACOLIMALIMA HA
APYHECTBATA CBC CIIELHHATIHA
HHBECTHIIMOHHA UEJ"

SOEBPTUIEH [TPOTTBPTHC” AJICHIL upes
Mamo Tonopos Mopasenos

Ynpasassaul

~CDB5 KATTHTAJIOB ITA3AP” AJL

Mauio Tonopos Mopasenos

Ynen na Cuiera na
JIMPEKTOPHTE

,POYKAJ MTOUHT WHBECTMBHTC”
ALl

Mamo Toxopes Mopasenos

Msieanurenex JAHPEKTOD

~CMOJI EHTBPTIPAH3HC
WHBECTMEHT &'BHIL/CEHD/” EALT

Mauio Tosopos Mopanenon

Unen na Chpera na
JHPEKTOpUTE

SOEDBPIIEM ATPAPEH OOHJ” AJX

"GEBPTIIEA UHTEPHEWBHBI AJL

Unen naCJ

“OEDBPTINIEN PESUJIEHILBI
[MTPOITEPTHUC” AL

"OEBPIENR UHTEPHELLIBH B ALY

Hansanurenen JHPEKTOR

WIPOEKT 2002” EOOJ

"OEBPIUIEV MHTEPHELIBHBJI" ALL

Ynpasuren

»EKOBHH IMPOJIYKT” EQOJ

"GEBPINENR UHTEPHELIBH B AL

¥n paBHTEn

3.1.2. Caenku n pa3dyeTy ChC CBbP3aHM Avua

e L mponandon D B
Kaueur Brn cneaxa 2015 . 2014 r.
Genprneii Hponspric Menumiwnut EQOJL | Haem n ap, yeayru 1301 1381
Dewprneit Hureprewrsinn AL Haem 12 12
Obwo 1313 1393
JocraBunk Bua cpenka 2015 2014 r
Debpnneit Harepnewsusn AJL Bsnarpaxiieie Ha 885 1 704
o8cnyKBatle APYIKECTBO, HACM
Hsan Puncku Flponsprne QOJL KomucnoHun 12 22
Qevpnnedi Fponspric Menumxmbut EOOJ] | ViapasaeHue HEABWKHMU UMOTH 640 583
Texnotpanc 'nobun EOQJ] Tpancrioptith yciyri, Haem 12 23
TPAXCTIOPTHY CPedcTRa
Denprineit Cexropuru EOO] OXpaHUTeNHH YCAYTH - 2
Doyxan [loitaT MeBectmuHTe Al Koucynraumy 48 48
Exosin poayxr EOQJ] Croxu (pb3asexnane) 30 131
Q6o 1627 2518
ChenkiTe CbC CBbP3aHM NIMLA Ca M3BbPLUEHW MO Cnpaseinusy nasapHi CTONHOCTK,
N EsEss
Knunenr 31.12,2015r, 31.12.2014 r.

Gewvpnaeit Hporspruc Mennmxmnit EOOJ| 946 410
denprned Mutepuewnybsa AL !
Exosun [ponyxt EQOI 4
0o 946 415
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31.12.2015 .

31.12.2014 1~

HocraBunk
Gewprutel HHrepuewrsyen AJL 3 890 2909
Heau Pusnicku Hponspruc OOK 162 162
Gewprnedi lMponbptie Mennmiasut EOOJ 338 204
Texunorpanc nobua EOOL 1 I
denpred Pesuaeduss Hponwpric AJL 63
O6mo 4 454 3276

3.2. YCROBHM BKTHBM M NAaCHUBN

KbM patata Ha roAviuHmMg (UHAHCOB OTHET HAMA PasrpaHmMuyuMi YCNOBHW aKTUBM,
HEOMNOBECTABAHETO Ha KOUTO 61 MOBMUSANO 33 BAPHOTO W YECTHO MPEACTaBAHe UMYLIECTBEHOTO

1 QUHAHCOBOTO ChCTOAHWE Ha APYXKECTBOTO,

Kato ycnosHu nacuen koM 31.12.2015 r. cnefsa ga ce onosectsaT obesnedyenusTta no

NONAYyHeHUTE 3aeMn.

YCca0BHH NACHBH

Jorosop/xoaTparenTt
T10J133 H& KOHTPareuT

Yupenesa rapasuus, ode3nedente B

Cyma Ha o0e3nedeHneTo

Banxa [Mupeoc Buarapus Al

AnapTaMﬂﬂTH H MHBECTHIIHOHHNA HMOTH

5609

Yuaukpeout bynbanx All HHBECTHUHORHI HMOTH, B3EMalNA

7 340

3.3. OnHaHCOB pe3ynTaT 3a pa3npepeneHve, M3YucNeH cbraacHo un, 10 or

3acnL

I | Dunancos pesynrar kem 31.12.2015 r, -3 379 952.73
2 | Pasxou OT nocnefBaniy OLEHKY Ha HEABHMKHMH HMOTH 175413595
3 | IleyanOu ot crenxy Fo TIPeXBbpJIsHE HA CODCTBEHOCTTA BbPXY HEABHKUMH HMOTH 30923730
4| Paznyka Mexy APOAaKHATa W HCTOPHUYECKATA LeHA Ha HEJBMKHMHS UMOT 368 997.10
5| dunancor pesyarar 3a pasnpenenesne (1+2-3+4) -1 566 G56.98

3.4. Pasxoaum 3a ynpasneHue (cern. un, 60 or Ycrasa Ha AApYMeCcTsoTo)

Bujg pazxon 2015 . 2014 r.

CueroroaHO oBCIyXKBaHE 18 18
Qaur 8 3
Bu3uarpanciense Ha o0cny)KBallo APYKECTBO 837 1 657
Henozutapuy yenyru ot 6aHKa jenosurap ] I
Yenyru ot onenHTenn 14 8
BL3HarpaKaeHHs Ha WICHOBE Ha ChBETA HA JINPEKTOPHTE 154 155
OCHIYpOBKH 110 BhaHarpaxcieHnaTa na unenosere Ha CJI 14 13

OBIIIO: 1 046 1855

3.5. CbouTHA cnep Kpas Ha OTHETHUst nepuog

Cnep fiatata Ha (UHAHCOBUS OTHYET HE Ca HAaCTbNMAK KOPUIMpailn CbOuTUs, 3Ha4MMm No

OTHOLLEHWE Ha NpeacTaBeHaTa UHhopMaums 8 HETo.

3.6. [leiicTBaiyo npeanpusiTne

PbKOBOACTBOTO Ha [peanpuaTUETo CUnTa, Ye To e AelCTBaLL0 1 We OCTaHe ASMCTBALL,
HAMa MIaHoBE 1 HamepeHus 3a NpeycTaHoBsBaHe Ha AeWHOCTTa.
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