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ARTANES MINING GROUP

LAPTAHEC MAMHHUHI I'PYII” AJl
NPUJIOXKEHUE KHBM ®PUHAHCOB OTYET KHbM 31.12.2012r.

1.  Opranm3anusd H OCHOBHA JeifHOCT

»Apranec Maitnunr I'pyn" A (,,Jlpy*ecTBOTO") € akIIHOHEPHO APYKECTBOTO IT0 CMHCHJIA Ha WI.64,
an.l, 7.4 BB Bpb3Ka ¢ 41.158 ot Teproekua zaxkon(T3). IlpeamersT Ha meiiHocT Ha J[py»KeCTBOTO €
TBhpPCEHE, NPOyyuBaHe U JOOHWB Ha MON3eMHH OOTraTcTBa; Npoy4BaHe, pa3paboTBaHe M peanu3auHs Ha
METOJM 3a IOJ3€MHA BBIMHMINHA rasuuKanus B HaXOAWIIA Ha TBBPAH TOpMBa; (UHAHCHpaHE,
H3TPaKIaHEe M eKCIUIOAaTalls Ha MHHHM OOEKTH; MPOHM3BOJCTBO M THPrOBHS C EIEKTPOCHEPrud W
€HEPrOHOCHTENH Cjel, INOJyYaBaHE€ Ha CBOTBETHOTO paspelleHHe/KOHLECHI/TULEH3HS 10
IpeIBUACHHS B 3aKOHA pel), KaKTO H BCAKa Apyra AeHHoCT, He3abpaHeHa OT 3aKoHa.

JIpy>KeCTBOTO € YUPEACHO Ha YUpeauTeTHO chOpaHue, npoBeaeHo Ha 15 deBpyapu 201 1r.
»Apranec Maiiauar I'pyn" AJl mma egHocteneHHa ¢gopMa Ha yIpaBJieHHe.

K®Mm 31 mexemspu 2012 JlpyxecTBoTO ce ynpaeissa oT CbBET Ha AUPEKTOPHUTE B CHCTAB:
e borgan JlugeslIpokxonues-Ilpeacenaren na ChBera Ha JUPEKTOPHTE;
e IIpoxomu Jluues I[Ipokonues-3amecTHUK-TIpecefaTen Ha ChBETa HA JUPCKTOPUTE K
H3I'BIHNATEIICH JUPEKTOP;
e Jlpuezap AceHoB bopucos-wieH Ha ChBeTa Ha JMPEKTOPHUTE.

AJZIpechT Ha ynpaBlieHHE H cefanumeTo Ha JpyxectBoTo e rp.Codus, xk.”T'eo Munes”,yn.”Kocra
JlymaeB" Ne20.

KbMm 31 nexemspu 2012 axumute Ha JIpy:KecTBOTO ca perHCTpHpaHH 3a ThProeus Ha Bhiarapckara
tdongoBa Gopca.

OcHoBHaTa aelHOCT Ha J{py)KeCTBOTO € ThpceHe M NpOyYBaHe Ha NMOA3EMHH PECYPCH, M B YACTHOCT,
Mpoy4YBaHe Ha NPOoeKT JIOMCKHU JIMrHUTH,

ITpoexr JIOMCKH JIMTHUTH BKIIOYBA JEHHOCTH 1O THPCEHE M NpPOYYBaHe HA JIMTHUTHU BHIVIHIIA B
wiomt ,Momun 6pon” B JloMckus nurnureH Gaceiin. IIpaeara 3a mpoy4eaHe Ha 06€KTa BH3HHKBAT
OT JIOrOBOP CKMoYeH Mexay EneMona AJ] 1 MHHMCTEPCTBOTO Ha HKOHOMHKATa H €HEPreTHKATA OT
19 oxromBpu 2007 ¥ JONBIHUTENHO CIOpasyMeHHEe KbM TO3H HoroBop oT 21 HoemspH 2011, mo
CHIaTa Ha KOETO BCHYKHM IIpaBa M 3aJb/DKEHHS 10 JOroBOpa 3a MpOy4BaHE Ce MPEXBHPJIAT Ha
Apranec Maitnunr I'pyn AJT.

JloroBopsT 3a Npoy4YBaHe AaBa M3KIIOYUTETHO MpaBo Ha JIpy)KeCcTBOTO Ja MPOBEKAa ONEpaLM 1o
TbpPCEHE W Npoy4BaHe Ha mioi ,,MoMuH Gpoa” 3a cBog cMeTka W pHUCK. ITbpBOHAYAIHO IUIOIITA 3a
NpOy4YBaHE € ONpenesicHa Ha 194 KB. M. M CpPOKBT Ha JIOTOBOpa € omnpexeneH a0 19 okromepu 2010.
Ha 16 mapt 2011 e cxoueHO AOMBJIHUTEIHO CHOpa3syMeHHe KbM AOroBopa ¢ MHHHUCTEPCTBOTO Ha
HKOHOMHMKATa, eHepreTHkara ¥ Typusma (MHET), cnopen koeTo cpoKbT Ha TOTOBOpa € MPOIBIDKEH
¢ 2 roguad g0 19 oxromspu 2012. Kvm 31 npexemppu 2012 JlpyxecTBOTO € HpEeIOCTABHIIO
Heobxoaumute nokymerTd nnpea MUET 3a ynbimkaBane CpoKBT Ha JJOTOBOPA.

o cunarta Ha Te3u crnopasymenwus, JlpyxkecTBoTo MMa onoOpeHa paborHa nporpama or MUET aa
H3BBPLIN poy4BaTenHy pabotu 3a nepuosa 2011-2012 ua obma croiinoct 133 xun. as. PaGorHata
IporpamMa 3a I€pHoAa Ha JBErOJMIIHOTO YAB/DKABAHE ChABPKA 33ABDKHTENIHHA M HE3aIBIDKUTETHH
nevinoct. Ilpez 2011 [lpyxecTBoTO € M3IBIHIIO 3aABDKUTEIHUTE AEHHOCTH OT paborHara
nporpama Ha obma ctoiHocT 24 Xxmn. jB. Ilpes 2012r. JpyXecTBOTO € HM3BBPIUMJIO PasXOgH IO
paboTHaTa mporpaMa B pazMep Ha 90 XHjLjB.
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CueTOBOHA MOJHTHKA
O6ma pamxa Ha PHHAHCOBO OTYHTAHE

To3u ¢HHAHCOB OTHET € HM3rOTBEH BBHB BCHYKH CBINECTBEHH AacleKTH, B CBOTBETCTBHE C
Mexaynaponaure craHnaptd 3a ¢uHaHcoBO orumtaHe (MC®O), m3namens or CpBera mno
MeKAyHapoaHu cueToBonHH cTaHAapTH (CMCC) u pa3scHeHUATa 33 TAXHOTO NpHJIaraHe, M3AaJeHH
or Komurera 3a pazicuenne Ha MCO®O (KPMC®O), npuetu ot Epponeiickus cuioz (EC) u
npusoxkumMi B PeryOmika buarapus.

IIpomenu B MC®O
Cmanoapmu u pazAcHeHus 61e31U 8 CUNA 8 MEKYUUR ONTIemeH NePUoo

CreanuTe H3MEHCHMs KBM CBINECTBYBAINM CTaHAapTH, w3naaaeHn or CMCC u npueru ot EC ca
BIIE3JIH B CHIA 33 TEKYIL[Hs OTYETSH IIEPHON;

e Hamenenns na MCC 24 OnoBecTaBaHe Ha CBBP3aHH JIMIA — ONPOCTABAHE HA M3UCKBAHMATA 34
OMOBECTABAHE HA JpPYXKECTBa C IBPXKABHO y4YacTHE H M3ACHABAHE HA OINpEAEC/ICHHETO 3a
cBBp3anM JiMua, npuetH ot EC Ha 19 1omm 2010 (B cuna 3a ropguimixu GpUHAHCOBH TEPHOAH,
3ano4Balny Ha iy cien | aayapu 2011),

e Hzmenenus Ha MCC 32 ®unancoBu unctpymenTtH: IlpencraBsve — OTYHTaHE HAa H3JAJCHH
npasa, npuetd ot EC Ha 23 nexemBpu 2009 (B cuna 3a rogvmH#d (QHHAHCOBH NEPHOIM,
3aroyBaIiy Ha wi cies 1 ¢peBpyapu 2010),

e HMsmenenus Ha MC®O 1 Ilpunarane 3a mbpBd nsT Ha MC®O — OrpanuveHd YCIOBHS 3a
ocBobokAaBaHe oT H3uckBaHuATa Ha MC®O 7 3a onoBecTsBaHEe Ha CPABHHUTEIHA HHpOpMALs
OT ApyXecTBara, npuiaraiy 3a nepeu nbT MC®O, npueru ot EC Ha 30 1o 2010 (B cua 3a
FOAUIIHK (PMHAHCOBH NIEPHOMH, 3aNOYBALIM Ha WK ciiel 1 1o 2010),

e H3meHeHMs Ha pa3snM4HM CTaHIApTH M passicHeHHs IlomoGpenns wa MCPDO (2010),
NPOM3THYAIM OT FOAMINHKA IMPOEKT 3a noxobpenus Ha MCOO, mybnukysan Ha 6 maii 2010
MCPO 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1ien
OTCTpaHABaHe Ha MNpPOTHBOPEHYHs M H3siCHABaHe Ha ¢opMynHpoBkara, npuetd oT EC Ha
18 derpyapu 2011 (M3MEeHEHHATA ca IIPUIIOXKHUMH 3 TONUIIHK (PHHAHCOBH MTEPHOMM, 3aNOYBAIIH
Ha nin cuen 1 romm 2010 wim 1 suyapu 2011 B 3aBHCHMOCT OT CHOTBETHMA CTAHOAPT WM
pa3sICHECHHE),

e MHsmenenns nra KPMC®O 14 MCC 19 - OrpaHH4eHHETO Ha akTHB M0 AeHHHpaHH AOXOMH,
MHMHHMMAJIHH H3MCKBAaHMA 3a ()MHAHCHpaHe MW TAXHOTO B3amMojelicteue — IIpeamnamane Ha
MHHHMMAaJTHO H3HCKBaHe 3a (puHaHcHpaHe, npretu ot EC Ha 19 tomu 2010 (B cuiia 3a roguIIHK
NEpHOAY, 3aN04BalNy Ha WK cnen 1 sHyapu 2011 roauHa),

e KPMC®O 19 Iloracssane Ha ¢UHAHCOBH 3abJDKEHHS Ype3 KAlMTaJIOBH HHCTPYMEHTH, [IPUET
or EC na 23 ronu 2010 (B cuna 3a roguiiHd $GMHAHCOBM MEPHO/M, 3aTlOYBALIM HA MIIH CJIE]
1 ronu 2010).

IlpuemaneTo Ha TE3M W3MEHEHHA KbM CBIIECTBYBAINM CTAHAAPTH HE € JIOBEJIO OO NPOMEHH B
CUETOBO/IHATA MOJIMTHKA Ha J[Py>KeCTBOTO.

Cmanoapmu u pasacuenus, uzoadenu om CMCC u npuemu om EC, xoumo éce owe He ca énesnu @
cuna

Cnennure MCOO, n3meHenus Ha MC@O u pazscHenus ca mpuet# or EC kbM natata Ha
onobpsABaHe Ha HaCTOAIIMA GHHAHCOB OTYET, HO BCe Olle He Ca BIIC3JIH B CHIIA:

e Hamenenus na MCOO 7 OHHaHCOBH HWHCTPYMEHTH: ONOBECTABAHE — INPEXBBLPIIIHE HA
¢unaHcoBH axTHBH, npHeTd oT EC Ha 22 HoemBpu 2011 (B cuia 3a romuimH# (pUHAHCOBH
NEpUOIY, 3ancuBamy Ha win cnex 1 romu 2011).
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CueToBoaHa NOJHTHKA (IPOABJIKEHHE)

O6ma pamka Ha pHHAHCOBO OTYATAHE (POAB/DKEHHAE)

IIpomenn B MC®O (mpoan/xkeHne)

HpyxecTBoTO € H30pano ja He MpHeMa Te3W CTAHAAPTH, U3MEHEHHS M Pa3sCHEHHs MPEIH JaTaTa Ha
BIM3aHETO MM B cHia. JIpy)KeCTBOTO OdYaKBa NPHEMAHETO HAa Te3d CTAHAAPTH, HM3MEHEHHS H
passACHEHHd Ja He OKaXke ChllecTBEH edeKT BbpXy GuHaHCOBHA oTUeT Ha JIPY>KeCTBOTO B MEpHOJa Ha
ITBPBOHAYAJTHOTO UM IPHJIaraHe.

Cmanoapmu u pasacuenus, uzoaoenu om CMCC, xoumo éce ouje ne ca npuemu om EC

ITonacrosmem, MC®O, npuetu ot EC He ce paznuuaBat crinecTBeHO OT Te3H, mpHeTH or CMCC, ¢
H3KJIIOYEHHE HA CIICHHTE CTAHIApTH, H3MEHEHHU: Ha ChIUIECTBYBAIM CTAHAAPTH M Pa3siCHEHHUS, KOUTO
BCe ole He ca of06penu ot EC keM naTtata Ha ogo0psABaHe Ha HACTOALIMA (PHHAHCOB OTYET:

MC®PO 9 DrHaHCOBHM MHCTPYMEHTH (B CHIa 32 TOJUILIHH NEPHONM, 3aIIOYBALIM HA HIH CIIET
1 suyapu 2015),

MC®O 10 Koncomunupanu ¢HHAaHCOBHM OT4eTH (B CHJIa 3a TOAMINHM NMEPHOIH, 3allOYBAIlH Ha
i caen 1 sHyapu 2013),

MC®O 11 CbBMecTHH aHra>KHMEHTH (B CHJIa 3& TOIMINHM TIEPHOIM, 3aIllOUBALIM HA WIH ClIE]
1 sHyapu 2013),

MCO®O 12 OnopectaBaHe Ha AUIOBE B APYTHM NPEANPUATHA (B CHia 3@ TFOAMIIHM MEPHOIM,
3aN0YBAIHK HA WK caed 1 sHyapu 2013),

MC®O 13 OreHsaBane Ha cIpaBeIBa CTOHHOCT (B CHJIA 33 FOAMIIHM [EPHOIH, 3aM0YBAIM HA
wm cnex 1 suyapu 2013),

MCC 27 (peBuzmpan npe3 2011) HuaupupyanHd (HHaAHCOBH OTYeTH (B CHJIA 33 TOJHIIHU
MIEPHOJIH, 3aTI04YBAllH Ha WK ciex | aayapu 2013),

MCC 28 (peBusupan npe3 2011) MHBecTHLNM B aCOLMUPAHH U CHBMECTHH NpeNpuaTus (B cuia
3a roAMIIHA IIEPHOAH, 3aMoUBaIly Ha umm cnep | sayapu 2013),

H3smenenns na MC®O 1 Tpunarase 3a mepeu 06T Ha MCOO — xunepuxdnays 1 npeMaxpaHeTo
Ha (UKCHpaHM NaTH 3a APYXKECTBa, Mpuiaramd 3a mbpBu mbT MCPO (B cHia 3a rofWIIHA
[IEpHOaH, 3anouBaliy Ha win cier 1 romu 2011),

H3smenenns sa MC@O 7 OunaHcOBH HHCTpyMeHTH: OmnoBecTiaBaHe — HeTHpaHe Ha (PMHAHCOBH
aKTHUBH M (MHAHCOBM NMACHBH (B CHJIa 33 FOMHMINHM MEPHOIH, 3aMOYBAIIY HA WM cien | sHyapu
2013),

Hzmenenns sa MCPO 9 OunancoBn uHCTpyMeHTH U MC®O®O 7 OuHAHCOBH HMHCTPYMEHTH:
OnoBecTaBaHe — 3abJDKUTENHA []aTa 3a BIW3aHE B CHIIA H TIPEXOIHH OTIOBECTABAHHSI,
Hsmenennsa va MCC 1 ITlpeacTaBsHe Ha (GMHAHCOBHM OTYETH — NpEACTABIHE HA mepa OT Jpyr
BceoOXBaTeH J0xo] (B CHIa 3a TOMUIIHH MIEPHOIH, 3al0YBalM Ha Wi cnen 1 ronu 2012),
H3amenenna Ha MCC 12 Jlanwnu BBpXY HOXOAa — OTCPOUSHH HAHBIM: BH3CTAHOBHMOCT Ha
aKTHBH (B CHJIA 3a NOIMINHH NIEPHOAM, 3aII04YBalIM Ha WK ciex 1 aayapu 2012),

Hzmenenns na MCC 19 Jloxonu Ha HaeTH JMua — MOJOOPEHHA NPH OTYMTAHETO HA AOXOJMTE
cllell HalycKaHe (B CJIA 33 TOJMIIHY TIEPHOIH, 3aTIOYBaIllH Ha WiH ciex | aHyapu 2013),
Hsmenenns Ha MCC 32 PunancoBr uHcTpyMeHnTH: [lpexncraesne- Hermpane Ha (pHHAHCOBH
aKTHBH ¥ (HMHAHCOBHM 3abDKEHH (B CHJIA 3a TOAMINHA (MHAHCOBH NMEPHOMH, 3AII0YBALIH HA HMITH
cien 1 aayapu 2014),

KPMC®O 20 Pa3xomu 3a mpeMaxBaHe Ha OTMAagbLU IO BpeMe Ha (ha3ara Ha MPOH3BOACTBO B
OTKPHT PyAHHK (B CHJIA 3a FOAMIIHM (PMHAHCOBM NMEPHOIM, 3alIOYBAINM Ha WK cnel | sHyapu
2013).

JApyXeCcTBOTO OYakpa, Y€ IPHEMaHETO HAa TE3M CTaHAapTH, WU3MEHEHHs Ha ChUIECTBYBAIIMTE
CTaHAAPTH M pa3iCHEHMS HAMa Ja OKaXe CbIIeCTBeH e(eKT BbpXy (HHAHCOBHA OTYET Ha
Jlpy>KecTBOTO B IIEPHOAA Ha IPBOHAYATHOTO UM NPHIIAraHe.
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CueToBOIHA NOJIHTAKA (IPOALJLKEHHE)

O6ma pamka Ha GUHAHCOBO OTYHTAHE (NPOXB/DKECHHE)

Npomenn B MC®O (mpoan/nxeHnne)

B cp1moT0 BpeMe, OTYHTAHETO Ha X€HKHUPAHETO, OTHACSLIO ce A0 MOpTdheiliin OT PUHAHCOBH aKTHBH H
MacHBH, YHHTO IPHHIUIIK He ca npueTH oT EC, e Bce omme HeperynupaHo.

Cnopen npenenkara Ha JIpyecTBOTO, pUIaraHeTO Ha OTYNTAHE HA XSIDKMPAHETO 3a IOpTQeiin or
¢unancoBH akTuBM W macuBH chriacHo MCC 39: ®unaHcoBM HHCTpyMeHTH: IIpH3HaBaHe H
OLICHABaHE, HIMA J]a OKaXe CBINECTBEH €(EeKT BBPXY (HHAHCOBHUSA OTUET, aKO CC TNPHIOKH KBM
OTYETHATA AaTa.

Ba3a 3a m3roTBsAHe

HacrosmmaTr (HHaHCOB OTY4ET € H3rOTBEH MpH ChNa3BaHe HA MPHHIMIKTE 3a JAEHCTBALIOTO
IpeANpUATHE, TEKYIIOTO HAYMCIABAHE M HCTOPHYECKA IIeHa M OCHrypsiBa uHOpMauus 3a
(HHAHCOBOTO CBLCTOSHHE, pe3ylTaTUTe OT AEHHOCTTAa M NApUuYHHMTE NOTOLM Ha J[pykecTBOTO 3a
2012r.

JIpy:KecTBOTO OCBINECTBsABA JeHHOCTTA cH, npunaraiiku MCOO 1 HOpMaTHBHATA paMKa, OTHACSINA CE
10 IeHHOCTTA M0 NPOYYBAaHE H OLICHKa HA MHHEpaIHU pecypcd B Pemybmuka bwirapus. Cneapar ce
pasnopenbuTe Ha CAENHHTE HOPMAaTHBHH aKkTOBe: 3aKOH 3a MOA3eMHMTE Oorarcrtea, 3akoH 3a
koHuecumre, Koncturymmara Ha Pemy6nuka Bearapus um 3akoHa 3a abpkaBHaTta coOGCTBEHOCT.
H36poennTe B LIMTUPaHUTE aKTOBE MO3eMH OOTaTCTBA Ca H3KIFOYUTENHA JbPXKABHA COOCTBEHOCT.

Ilpusoxenne Ha NPHHNHANA HA AeficTBAIIOTO Npe NpPHITHE

HacrosmusT ¢punaHcoB oTdeT Ha J[py)KeCTBOTO € M3roTBeH Ha Ga3aTa Ha NPUHLIMIIA Ha JCHCTBAIIO
npeanpustie. Kem 31 nexemepu 2012 perucTpupaHuaT Kamutan Ha J[py»xecTBOTO € B pa3Mep Ha
2,000 xun. nB. ¥ HaABHIIABA HETHMTC aKTHBH Ha JIpy)XeCTBOTO, KOMTO ca B pasMep Ha
1,858 xmn. nB. B croTBeTcTBHE ¢ Wi. 252 0T THProBCKHA 3aKOH, aKO B CPOK OT €JHA T'OJHHA CJIE]
BBE3HMKBAHE Ha ToBa oOctoaATencTBO O6IOTO CchOpaHue Ha JIPy:KECTBOTO HE B3eMe peLICHHE 3a
HaMaJisBaHE Ha KanWTana, 3a NpeoOpasyBaHe WIM IpeKpaTiBaHe, JIpyXeCTBOTO ce TMpeKparsBa ¢
pelleHHe Ha ChAa M0 PErucTparysl.

KM naTara Ha ono6peHne Ha GHMHAHCOBHSA OTYET He € B3eTo peweHue Ha O6moTo cs6paHue ¥ TOBa
MOXe€ JIa IOPOJM CBUIECTBEHO ChbMHEHHE OTHOCHO BBE3MOXKHOCTTA Ha JIPY>KECTBOTO Ja MPOXBIDKH
AEHHOCTTAa CH KaTo JEHCTBAIIO NpeanpHsaTHe. PhkoBOACTBOTO € yBepeHo, ue JIpy:KeCTBOTO Ime
NOAABPIKA HOpPMaJHa JieWHOCT, upe3 ¢rHaHCOBa MOAKpeNa OT OCHOBHHA AKLMOHEP, B Caydail Ha
HEoOX0AUMOCT.

(I)YHKHHOHEJIHR BAJIyTa M BaJIyTa HA NpPeACTABAHE

QyHKIMOHAIHA BajlyTa € BajyTaTa Ha OCHOBHaTa HMKOHOMMYECKa cpela, B KOATO J[pyKecTBOTO
(YHKLIMOHHpA H B KOATO INIABHO C€ F€HEPUPAT W U3Pa3XOJBaT MaPHIHHTE CPECTBA.

CrriacHo GBJITapcKOTO CHETOBOJHO 3aKOHOAATENICTBO, J{py>KECTBOTO BOJIM CBOETO CUETOBOJACTBO U
M3roTBd (PUHAHCOB OTYET B HAallMOHAJHAaTa BaiyTa Ha PemyOnuka Bwarapus — Gbarapckus Jes,
koiTo or 1 anyapu 1999 e dukcupan kbM eBpoTo npH Kype 1.95583 nesa = 1 eepo. 3a JlpyxkecTBOTO
GyHKIMOHATHATA BaTyTa € HaLMOHAHATa BaryTa Ha Pery6ika brarapus.

Hacrosiuusar ¢pHHAHCOB OTHET € MpeACTaBeH B XHJISIH JieBa (XHII. JIB. ).
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CueroBoana moInTHKA (IPOABL/LKEHHE)

Onepanun B 9yKIecTpaHHA BRIyTa

Onepaimute B 4yXXIeCTpaHHA BalyTa ITbPBOHAYAHO ce OTUMTAT N0 0OMeHHHs Kypc Ha Buirapckara
Hapogua Oanka (BHB) B neHs Ha caenkara. BamyTHO-KYpCOBHTE pas/MKH, BB3HHKHAIM IpH
YPEXJaHETO Ha NapHYHH MO3HLIMH WIH IPH NPEHU3HHCIISIBAHETO MM IO KYpPC, Pa3jidyeH OT TO3H, IpH
[IbPBOHAYATHOTO MM 3allUCBaHE, C& OTYMTAT KaTo (MHAHCOBH NMPHUXOAH WIH Pa3sXOdH 3a MEPHOJA,
npe3 KOHTO BE3HHKBAT.

DOunancoBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JOrOBOD, KOMTO MOpaXia eJHOBPEMEHHO KAKTO ()UHAHCOB aKTHB B
€HO MNpelNpHATHE, Taka W (PMHAHCOB TACHB WIM WHCTPYMEHT Ha COOCTBEHHS KAIMTAI B IPYro
TpeanpusTHe.

DUHAHCOBH AKTHBH

DOHHAHCOBHMTE aKTHBH H ITACHBH C¢ MPU3HABAT B OTHETA 32 (PMHAHCOBOTO CHCTOSHHE, KOTAaTO M CaMo
Koraro JIpy>ecTBOTO CTaHe CTpaHa M0 JOTOBOPHHUTE YC/IOBUA HA MHCTpyMeHTa. PUHAHCOBHTE aKTHBH
Ce OTITHCBAT OT OT4YeTa 3a (HHAHCOBOTO CHCTOSIHHE, CIIEM KaTo JOrOBOPHMTE MpaBa 3a MOTy4aBaHETO
Ha MapMYHH TNOTOLM Ca M3TEKIH WA aKkTMBHTE Ca NMPEXBBPJICHW M TpaHCGEphT MM OTrOBaps Ha
U3UCKBaHUATA 3a oOTmucBaHe, cbrlacHo MCC 39 QunancoBu wuHCTpyMeHTH: [IpH3HaBaHe W
ouLcHsaBaHe. DHHAHCOBHTE MACHBH CE OTIHMCBAT OT OTYETA 33 (PUHAHCOBOTO CHCTOSHME, KOraTO M CaMO
KOraTo Ca IOrace€HM - T.e. 3aJb/DKEHHETO, ONpPEIESICHO B JOrOBOpa € OTMAAHANO, aHYJIHMPaHO HIM
CPOKBT My € H3TEKBIL.

IIpy NBEpBOHAYANHOTO MM NPH3HABaHE (PMHAHCOBHTE aKTUBH (IIaCHBH) CE OLIEHABAT 110 CIIPaBe/JIMBA
CTOMHOCT ILUTIOC BCHYKH Pa3XOJH IO CAENKATA, B PE3YJITAT Ha KOATO Bb3HHKBAT (PMHAHCOBHUTE aKTHBH
(TmacHBH), ¢ U3KIIIOYEHHE HAa (DMHAHCOBHTE aKTUBH (TIACUBH), OTYMTAHH 110 CTIPABE/UINBA CTOMHOCT, B
nevanbara Wi 3arybara.

(DUHAHCOBUTE aKTHBH C€ macmbuunpa’r B C¢Ha OT CIICAHHUTE KAaTCTOPHH:

,»(HHAHCOBH aKTHBH, OTYMTAHM IO CIIPABEUTHBA CTOMHOCT B nedabara wiu 3arybara”,
,»(DMHAHCOBH aKTHBH, JEPXKAHU JI0 Maaex”,

»(PHHAHCOBH aKTHBM Ha pa3loyioskeHHe 3a npojgaxba”,

,»3a€MH U B3¢MaHHUA".

Knacudukamuara 3aBHCH OT THNA H LeilTa Ha (DUHAHCOBHUTC AaKTHBH M C€ OMPEAeas IpH
ITbPBOHAYAJTHOTO MM NPH3HABAHE.

OHHAHCOBHTE aKTHBH Ha J[py»ecTBOTO BKIIIOYBAT MApPHYHK CPeACTBA B Opoii M B GaHKH, THProOBCKH H
JpyTH B3eMaHH.
Hapuunu cpedcmea u napuiHy exeuUBaReHmU

3a LenIMTe Ha OTYETa 3a NapUYHHUTE INOTOLM, NAPHYHUTE CPEACTBA M TAPUYHHTE EKBUBAJICHTH
BKJIFOYBAT NapU4HHU cpelcTBa B Opoit U no cMerku B GaHkH. JIpy)KeCTBOTO CYMTa BCHYKH BUCOKO-
JIHMKBHIHH GHHAHCOBY MHCTPYMEHTH C MAaTypHTET 3 Mecelia WM NO-MAaJIKO 3a MapHYHA €KBHBAICHTH.,

Tvpeoscku u Opyau 83eManus

TeproBckuTe M APYrH B3eMaHMs ca NPEACTABEHH IO TAXHATA HOMHHAIHA CTOMHOCT, HaMajleHa ¢
eBeHTyasIHa 3aryba or obesneHka. Ha 0a3a Ha mperyien Ha B3eMaHWATa KBM Kpas Ha IEpHOIA Ce
H3BEBPILIBA NPELIEHKA 3a 3aryOu oT 00e31eHKa H HeChOHpaeMOCT.
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CueToBOAHA MOJHMTHKA (MPOAL/IKEHHE)
DOuHAHCOBH HHCTPYMEHTH(NIPOALJDKEHHE)

PHHAHCOBH NACHBH H HECTPYMEHTH HA COGCTBEHHN KANMTAN

Dunancosu nacuesu

DHHAHCOBHTE NaCHBH, CBBP3aHM C AeiiHocTra Ha J[pyXKecTBOTO, BKIIOYBAT NONMYYCHH 3aeMH H
TBPTOBCKH H APYTH 3abIKEHHA.

3aeMuTe IIBPBOHAYAIIHO CC€ OLICHABAT I1I0 CIIpaBCIjIMBa CTOﬁHOCT, HaMalieHa ¢ HallpaBE€HWUTE pa3zXxoau
IO M3BBPINBAHE HA TPaH3aKLIUATA. BrocnencTue 3aeMHTE C€ OTYHTAT I1I0 aMOpPTH3HpaHa CTOﬁHOCT,
KaTo C€ H3II0JI3Ba MCTO/Ia Ha eq)eKTHBHI/UI JINXBCH IIPOLICHT.

TBproeckuTe W APYTH 3aBIDKEHHA HE ce aMOpTU3Hpar. Te ca olleHeHH Mo CTOHMHOCTTA, IO KOATO Ce
O4aKBa Aa ObAaT IoraceHy B 6naele.

Hucmpymenmu na cobcmeenun kanuman

HucTpymeHT Ha cOOCTBEHMS KaliTall € BCEKH JIOTOBOP, KOMTO JOKA3Ba OCTATHYEH A OT aKTHBHUTE Ha
JApyXecTBOTO Cieq MpUCNafiaHe Ha BCUYKUTE My nacuBu. KanmuranoBure HHCTpYMEHTH ce OTYMTAT TIO
TIOTYYEHHUTE MOCTHIUIEHHS, HETHO OT Pa3sXOAMTe MO EMHUTHPAHETO HM.

AKTHBH 10 IpOyYBaHe H OleHKA HA MHHEPAJIHH pPecypcH

AKTHBHTE IO POYYBAHE H OLIEHKA Ha MHUHEPAJIHU PECYpPCH NPEACTABIABAT Pa3XOIM II0 IpOydBaHe
OLIeHKa, CBhp3aHU C OTKPUBAHETO Ha KOHKPETHH MUHEPAIHH PECYPCH W C€ OTUMTAT B CHOTBETCTBHE C
MC®O 6 AxTHBH MO MpoyYyBaHe M OIEHKA Ha MHHEpPAJHH pecypcH. Te3n aKTHBH Ce€ OTYMTAT IO
cebecTOHHOCT, MMHYC HATpPyIIaHa aMOPTH3aLVA U 3aryba ot ofe3IeHKa.

JApyXecTBOTO KallMTajH3Hpa pasxoJuTe MO NpPOoydBaHE M OLEHKA Ha MHHEPAIHH PeCypcH OT JaraTa
Ha MOJy4aBaHE HA MpaBoO 3a NpOoy4dBaHe, IO JaTaTa, KOTaTO CTaHe BB3MOXKHO Ja OBJAaT JoKa3aHM
TEXHMYECKATa U3ITBIHUMOCT M THPrOBCKATa NMPHIOKHMMOCT Ha MUHepaiHusA pecypc. Crien Ta3u JiaTa
JIpy’kecTBOTO peKIacHpHIMpa aKTHBHMTE IO NpPOYYBAHE M OLEHKA HA MHMHEPAIHH PECYPCH KATO
HeMaTepHATTHY aKTHBHU M 3all0YBa Jia M aMOPTHU3Mpa Ha 0a3a Ha OYaKBaHHA MM IOJIE3€H KHBOT.

AKTHBHTE 10 MpOyYBaHE H OLEHKAa ce TpeleHABaT 3a HAJWYHe Ha 00e3LeHKa, Korato (akTh u
obcTosTeNncTBa NOKa3BaT, e GajaHcoBaTa CTOWHOCT HAa aKkTHB MO MpPOy4YBaHE M OLIEHKAa MOXe 1a
HaJIBUIIIaBa HErOBATa BB3CTAHOBHMA CTOWHOCT.

HemaTepna/ian aKTHBH

HemarepuanHuTe aKTHBH ca OLICHABaHH ITEPBOHAYAIHO 1O lICHAa Ha npuaobuBane. HeMarepuannure
aKTHMBH C¢ NPU3HABAT, ako B OBJelNe € BEpPOATHO Ja CE MOIYYH HKOHOMHYECKATA M3roja, KOATO €
CIIEICTBHE OT MPHUTEXKAHHETO HAa aKTHBA, M CTOMHOCTTA HA aKTHBa MOXe Ja Oble OLEeHEHa
JoctoBepHO. Crel MbpBOHAYATHOTO MPH3HABaHE, HEMATEPUATHUTE aKTHBH CE OLICHABAT II0 II€Ha Ha
npuaoOUBaHe MUHYC HaTpyllaHa aMOPTH3aLuUs U 3ary0u ot obe3leHKa.

O6e3nenxa

JlpyecTBOTO NpHeMa MOJUTHKA 10 OTHOIIEHHe Ha 00e3lIeHKa Ha aKTUBHTE 110 TIPOyUBaHEe M OLICHKA
Ha MHHEPAITHH PECYPCH, NpHJIaraiiky cnenuanuure pasnopendu Ha MC®O 6 [Ipoyusane u orieHKa Ha
MHHEPAJIHH pecypcH. AKTHBHUTE IO MIPOy4YBaHE M OlIEHKAa Ha MHUHEPAJIHU Pecypcu ce NpeLeHAaBaT 3a
HamMuue Ha obe3lieHka, korato (akTH M oO6CTOATENCTBA MOJACKA3BaT, ve GanaHcoBaTa CTOMHOCT Ha
aKTHB 110 IIPOYYBaHE W OLICHKA MOXKE /1a Ha/IBHIaBa HErOBaTa Bb3CTAHOBHMA CTOMHOCT.
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CueToBoaHA NOAHTHKA (IPOALIKEHHE)
O6e3uenka (MpoIb/oKeHHE)

AKO BB3CTaHOBMMATa CTOHHOCT Ha aKTWUB (WIH I€HEpUpalia MapUYHH TOTOLM €IHHHUIA) € MO-MAIKa
ot GanaHcoBaTa My CTOMHOCT, TO MOCJ€IHATA C& HAMAIABA O BH3CTAHOBMMATA CTOMHOCT. 3ary6a oT
obe3lieHKa ce Npu3HaBa He3a0aBHO 3a Pasxo[, OCBEH 4KO CHOTBETHHAT aKTHB C€ IpeHacs IO
npeoliecHeHa CTOMHOCT, B KOHTO ciy4aif 3arybara OoT ofe3lieHka ce cuMTa 3a HaMajieHWe Ha
IIpEOLICHKATA.

Br3cranoBuMara cToMHOCT € MO-BHCOKATa OT CIpaBeMIMBATA CTOWHOCT, HAMAJEHA C Pa3XOgwTe 3a
nponax6a M croiiHocTTa B ynorpeba. [Ipu oneHsBane cToiHOCTTA B ynoTpeba, OYaKBaHMTE ObIEIN
NapUYHU TIOTOM C€ JMCKOHTHPAaT 10 HAcTOAMIaTa MM CTOMHOCT 4Hpe3 JMCKOHTOBA CTAaBKa MPEIH
JaHBYHO ObjaraHe, KOATO OTpa3fBa HACTOAINATA Na3apHa OLIEHKA HA TAPHUTE M CrelM(MYHHTE 3a
aKTHBA PHCKOBE.

B ciydaii Ha BB3cTaHOBsBaHe Ha 3arybara ot obGe3slieHka, OanaHcOBaTa CTOMHOCT Ha akTHBa (MM
reHepHpallla Napy4HH NOTOLM €IWHMIIA) C€ YBEJIHYaBa 0 POMEHEHATA My BB3CTAHOBHMA CTOMHOCT,
Taka, 4e HaMaJieHaTa 6allaHCOBa CTOMHOCT Ja He MpeBHINaBa OajllaHCOBaTa CTOMHOCT, KosTo 61 6Hia
OTIpE/ICIICHA TIPH TIOJIOJKEHHE, Y€ B NMPEIXOAHH NepHOAH He e Gmina mpH3HaBaHa 3ary6a ot oGesleHKa
Ha JNajJieHdd akTWB (reHepHpalla NapHYHM TOTOIM eIHMHMIA). BnacraHoBsBaHeTo Ha 3aryba ot
obe3lieHKa ce NpU3HaBa BeAHAra Karo IPHXOJ, OCBEH aKO CBOTBETHHAT AaKTHB Ce€ MpeHacs o
NPEOLICHEHA CTOMHOCT, B KOHTO cilydaif BE3CTaHOBABAaHETO Ha 00e3leHKa Ce CUMTA 33 YBEJIMYEHHE Ha
[IpeoLIeHKATA.

H[)HXOIIH OT JIHXBH H pa3xoan 3a JTHXBH

l'[pnxomzrre OT JIHXBH H Pa3XOoOUTE 3a JIMXBU C€ HAYHMCIIIBAT B OTUYETa 3a BCeOOXBaTHHA aoxon, B
MOMCHTA Ha TAXHOTO Bb3HHUKBaHE, HE3ABUCHMO OT MOMECHTA HA NMapUYHMTE NOCTHIUICHHS U IUIAIaHMs.

OcHOBEH M3TOYHHUK Ha MPUXOIH OT JIUXBH 3a JIpy’keCTBOTO ca MpeI0CTABEHH 3aEMH.
Janbuno obnarane

JBIDKMMHTE JaHBLM Ce H3YHCIABAT B CBOTBETCTBHE ¢ OBITapCKOTO 3aKOHOMATENCTBO. JAHBKET
BBpXY Neyanbara ce U34MciIABa Ha 6a3a obnaraeMa nedyan6a, KaTo 3a uenTa GUHAHCOBHAT PE3YJITAT CE
npeobpasysa 3a onpeeeHH MPHXOIHO-PA3XOJHH MO3HIMH (KaTO aMOPTU3ALMSA, POBHU3MH, JIUIICH H
HEYCTOHKHM M IPYI'H) B CBOTBETCTBHE C OBIrapCKOTO JAHBIHO 3aKOHOJATENICTBO.

OTcpoqume JaHbYHH NMACHBU C€ OTUYUTAT 32 BCHYKHA BPEMCHHH Pa3iMKH, NMOAJICKAINH Ha JaHBbYHO
ofnar: aHE€, OCBCH B CJIYUAWUTC, KOraTO BB3HHUKBAT OT IIBPBOHAYAJIHOTO OTYHTAHC HA aKTHB WJIH NacHB
npH CAgJiKa, KOATO KbM MOMEHTA Ha H3BBPLIBAHE HE JaBa OTPAXKOHWE HUTO HAa CUSCTOBOAHATA, HUTO HAa
JaHbYHaTa nevyanba (3aryba).

OT1cpoueHHTE JaHBYHM aKTHBH CC¢ OTYMTAT 34 BCHUYKHM BpPEMEHHHM pa3/iMKH, MNOMIEXAIld Ha
npHcIanaHe N0 CTENEHTa, 0 KOATO € BEpOSTHO Aa uMa Gbieina obnaraeMa nevasnba, cpemy KosTo aa
ce M3BBPINAT CHOTBETHHTE MPUCNAJaHHA [0 OTCPOYEHH JaHBYHH aKTMBH. TOBa He Ce OTHACH 3a
ClTy4auTe, KOraTo T€ BB3HHMKBAT OT ITbPBOHAYAJIHOTO OTYMTAHE HA AKTHB WIM MAaCHB TPH CIENKa,
KOATO KbM MOMEHTA Ha U3BHPIIBAHE HE aBa OTPAKEHHE HHTO Ha CUETOBOIHATA, HHTO Ha JaHBYHATA
nieyanba (3aryba).

TeKyumTe H OTCPOYCHH NAaHBIH CC NPHU3HABAT KaTO HNPHUXOA HIH pa3Xold H CC BKIKOYBAT B HETHATa
neyanba 3a Nnepruoga, OCBCH B CJIy4auTe, KOrato TE3H JaHbLM BB3HHUKBAT OT CACJIKa WIH c1>6m‘ne,
OTYCTEHH 3a ChIIHA UITH Pa3lIAUCH NEPHOA AUPCKTHO B COOCTBEHHS KaIluTall. TCK}’IIIPITC H OTCPOYCHH
JaHbllM C€ HAYUC/IABAT WM INpUCNIANAT NUPEKTHO OT cOOCTBEHHS KalluTall, KOraro T€3u OaHbLH C€
OTHACAT 3a MO3ULHH, KOHTO C€ HAYHCIABAT WIH NpHCHIaaaT B COOCTBEHUS KaIllMTal.
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CueTOBOIHA NONATHKA (MPOAB/DKEHHE)

IIpopn3nu 32 3aab/KEHUA

IlpoBu3um ce mnpusHaBaT, Kkorato JIpy>KeCTBOTO MMa HAcTOALIO 3afb/DKeHHE (TPABHO WM
KOHCTPYKTHBHO) B PE€3YJITaT HA MHHAJIO CEOHTHE, HMa BEPOATHOCT 32 MOTracsiBaHe Ha 3abIDKEHHETO
na 6Bae Heo6X0qUM TOTOK, ChIPIKALl HKOHOMHYECKH MOJ34, H MOXe Aa Oblie HalpaBeHa HaJIeKIHA
OLIEHKa Ha CTOMHOCTTA Ha 3a/bJDKEHHETO.

CroiiHocTTa, NpH3HAaTa KaTo NpOBHM3MA, € Hali-noOpara NpHONM3MTENHA OLIEHKA HA Pa3XOJMTE,
HeoOXOM¥MH 32 NMOKPHBAHE HA CEralllHOTO 3aJb/DKEHHE KbM JaTaTa Ha (PMHAHCOBHS OTYET, KATO CE
B3eMAaT NPEABH] PUCKOBETE M HECUT'YPHOCTHTE OKOJIO 3aib/keHUeTo. KoraTo nmpoBu3us ce u3Mepsa ¢
DApNYHWUTE IOTOLM, OMNpeElelIeHd 3a MOracABAHETO Ha CErallHOTO 3aab/bKeHHe, TO OalaHcoBaTa
CTOMHOCT Ha NMPOBU3MATA NMPEACTABIABA HACTOAIIATA CTOHHOCT Ha MAPHYHUTE TOTOLH.

KpllTll'-ll-lll CY€TOBOAHH NPENECHKH H OCHOBHHU H3TOYHHIH HA HECHUIYPHOCT IPH H3BLPIIBAHE HA
CYCTOBOXHH OLCHKH

Hsrorsanero Ha ¢uHaHCOBH OoTyeTH B CHOTBeTCTBHE ¢ MC®O H3MCKBa OT PBKOBOJACTBOTO 4
TIPAJIOKH HSAKOH CYCTOBOINHH IPEIIONOKEHHA H TNPHOJM3WTENHH CYETOBOJHH OLEHKH, KOHTO C€
OTpa3ssBaT Ha OTYCTEHHTE CTOMHOCTH Ha aKTHBHTE, MACHBHTE W OIOBECTABAHHUATA HA YCIOBHHTE
aKTMBH M 33IbJDKCHHMA KbM JaTaTa Ha HaCTOSILMSA GHHAHCOB OTHET M BBPXY OTYETEHHTE CTOMHOCTH Ha
IPUXOAMTE M DPAa3XOJUTE Npe3 OTUCTHHA MepHod. Te3d NpelieHKH Ce OCHOBABAT HA HAIMYHATA
HHpOpMalMA KbM JaTaTa Ha M3rOTBjAHE Ha ()MHAHCOBHUS OTYET, KaTO NCHCTBHTEIHMTE pe3yiTaTy 6uxa
MOTJIH J1a CE Pa3IH4aBaT OT Te3H MPELCHKH.

OcHOBHaTa CYETOBOAHA MPELCHKA, NPWIOKEHA OT PHKOBOACTBOTO B HACTOAINHA (PHHAHCOB OTYET €
CBBLp3aHa ¢ KinacH(UKalMATa H OLECHKATa Ha aKTHB I10 NPOYYBaHE M OLIEHKa Ha MUHEPAJEH pecypc-
€HeprueH npoekT ,JIoMckn murHuTH”. MCO®O 6 mozBonsBa KanWTAIH3HpaHE HA Pa3XxONUTE B
CTOMHOCTTA Ha aKTHBa [0 MOMEHTa, B KOHTO ce JOKake TEXHHYIecKara H3ITbIHUMOCT H THProBCKATa
NPHI0KHMOCT Ha MMHEPAITHHSA PECYPC, BOJEMIa O HKOHOMMYECKA H3roja 3a JIpykecTBoTo.
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