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»wKYAHTYM JAUBEJOIIMBHTC” AACHIL

1. OPTAHU3AIIMS U AEHHOCT HA APYXKECTBOTO

JKYAHTYM JIWMBEJONMBHTC™ AJICHULL (JlpyxecTeoro™) e nydiiHuno akigHOHCPHO JIPYIKCCTBO Che
CrCIMaIHA HHBECTHLHOHHA 1161 3@ CEKIOPUTH3UpAHE HA HEABWKMMHM uMoTH. Cwruacho § 1. 1.1 or
Hombiinuresnure  pasnopeadu  Ha  3akoHa 3a  JpyKecrBara  CbC  CHCHHAIHA  MHBCCTHHMOHHA L)
~CCKIOPHUTH3ALMA € ACHHOCT, NMPH KOSTO BEUHW npaBa (1paBo Ha COOCTBCHOCT M NPABO HA CTPOCIK) BLPXY
HEJBMIKUMHM MMOTH  WIIH [IpaBa  BbPXY NapHUHKM  B3CMaHMsl, BICHOUMTCIHO W OBJACHIM  B3CMaHHs, CC
MATCPHAIWZHPAT B LICHHW KHIDKA, TIPC/ytaraii nyoiuuno.,

JIpyeersoro ¢ smicano na 4 noemspu 2005 r. B perucTbpa Ha ThproBekute Apyikectsa 110 Ne 98521, 1om
1315, ctp. 47 no . a. 12307/ 2005 r. no onuca Ha Cohuiickn rpajicku ChJl, KATO aKLIHOHEPHO JAPYKECTBO ChC
CrEIMaIHA MHBECTHUIIMOHHA 11eJ1 M OCBUICCTBABA JAECHHOCT B CbOTBETCTBHE € W3MCKBaHMWsITa Ha 3aKoHa 3a
JIPYIKECTBATa CbhC CHElMAIHA MHBECTULMOHHA Lie ¥ 3aKoHa 3a NyOJIMUHOTO Npejiiarade Ha LeHHH KHHXKa.
JIpyKeCTBOTO € ¢ U310 BHeceH kanutan 650 xui. jera, popmupan ot napuunn BHocku. [pes mecert suyapu
2006 r. ¢ pewenne Ha Coduitcku rpajcky ¢bj € BIHCBAHO ITHbPBOHAYAJIHO YBEIHUCHHE Ha Kanutaia o1 [50
XHJI. JICBA.

Axumnre na pyxectBoto ca 0OMKHOBEHH, O€3HAIMUYHH MOMMEHHH aKIMK C MPaBO Ha rjac, ¢ HOMWHAIHA
cToitHOCT | JIeB Besika ¢iHa.

JpyxecTBoto e nuuensupano o1 Komucusta 3a guuancos Haj3op ¢ Pewenne No 736 — JICHLL o1 30 noemspu
2005 r.

Azpec Ha ynpasnenue Ha JlpyxecTBOTO Oelle CMEHEH ChIVIacHO pelleHHe Ha aKLMOHEepUTe Ha peJOBHO 00110
cbOpanue u ebriacio peticiue Ne 3 wa CI'C ot 18.08.2007 r. e:

rp. Cogust

paiion .Jlozenen™

KB. ..Buroma™

yir. Koucranrun llerkanos™ Ne 4

Ob6caysauo apyxectso Ha  JKYAHTYM JIMBEJIOTIMBHTC™ AJICUL] e ..Kondupma™ AJl, rp. Cogus.

C peinrenne Ne 1003 — JICHLL na Komucusita 3a dunancor nagsop or 19.11.2014 r. e o006peno penienue 3a
cmsna Ha Oaukara jenosurap. banka nenosurap na [pyxectBoto cumrano ot 19.11.2014 r. e .Cocuerc
Kenepan Exenpecbdank™ AJLL rp. Bapha.

JIpyxecTBOTO € 0cBO0OAeHO OT objaraHe ¢ KOPNOPAaTHBEH JAaHbK M pasnpesacis JAMBHICHTH B pasMep 114
MuHuMyM 90 npouenTa oT neyanbara 3a pUHAHCOBATA I'OJIMHA.

OUHAHCOBU OTHETHU KbM 31 AEKEMBPH 2016 r.
DUHANCOBHTE OTYETH €A H3TOTBEHH B CHLOTBETCTBHE ¢ MeXAyHApPOAHHTE CTAHAAPTH 32 (pHHaHCOBA
OTUCTHOCT.

|3



6. CHETOBO/JIHA NOJIMTHKA

JIpyecTBOTO M3roTBA MUHAHCOBUTE OTHCTH B CLOTBETCTBHE € H3HCKBaHMTa MK Y HAPOANITC CTaap i 3a
(unanicosa oTueTHOCT, pazpaborenn u nybukysatu o1 Komurera 1o Mesy Hapoani CHeToBO I CTalapTH,

DrHaHCOBUTE OTUETH CE U3IOTBIT HA HPpHUHUKIG HA AehcTBalOTO NPCHIPHSITHC.

DUHAHCOBUTE OTUETH €A B CBOTBETCTBME € BCHUKHM W3MCKBAHMS Ha  BCCKH  TPHAOKHM MOV HAPoOICH
CHCTOBOJECH CTaHAapT U pa3sICHCHUATA Ha ITocTosiHHUSA KOMUTET 34 PA3SCHCHHMS. QOUHAHCOBUTEC OTHETH Jasar
1«114(])0pr\4aum, KOATO € HCO6X()}[HMH 3a B3CMAHETO Ha PCLUCHHUC OT IlO'l'DC(Sl/i’l‘CJIH'I‘C Ha (I)Hl'l‘dl'{COI?,l/!‘l'C OTHECTH M
HAJCKIHA B TOBa, Y¢ TE€ NPEACTABAT JOCTOBEPHO pPe3yjIraTHTe U (I)HHLHICOB()'I‘O CLCTOSHUC Ha NPCATPUATHETO,
oTpa3sBar MKOHOMMUYECKATA CLUIHOCT Ha CLOWTHS M OHEPALMH, a HC NPOCTO TaxHara 1panya (l)()pMLl. ca
HCYTPaJIHKW, KOCTO O3HaydaBa, uc Ca 66'51]pHC']“pélC'l’l’lH. Ca NMpeAnasjiiBy 1 ¢a HbiHH BbB BCHUKIM CBIIECTBCHH
ACTICKTH.

(1‘IL"I‘OBO,HI-IZII‘H NOJIMTHKA Ha jlpy)l('CC'l‘BO'l'() HpejacransjisgBa CHL‘IU/HI)I'NHH'I‘C HPHHIHATTN, oasm. KOHBCHIHH.
npapnja u npakTHKY, NPUCTH OT NPCATNTPHATHETO TPH U3TOTBIHETO W TIPCACTABAHCTO HA (bHl-iiillCUl%l'l'l'C OTHCTH.

HNHAPU U ITAPUYHU EKBUBAJIEHTH

l“]apw; HUTEC CKBUBAJICHTHU HA }I]T)y)KCC'I‘BOTO €a napuyHn Ccpe/icTnRa B Kaca M DankoBH cMeTKH. OTyeTHATA BaJyTd
Ha ]Ipy)KeCTBOTO ¢ Bbﬂrapcxn Jie. OrtuernTe Ha ﬂpy)KCCTBO'l‘() Cca U3I'oTBCHH B B'I)j]l"deKl/l Jiena.

CAEJIKH BYYXJIECTPAHHA BAJIYTA

Chenkure B yyXcaecTpaHHa BaayTa ce OTUMTAT 110 BATYTHUTE KYpCoBe B JeHs Ha caenkarta (pukcuur Ha BHB 3a
choTBEeTHATA BaytyTa). Tlonoxkuresnure u oTpuUATEIHU KYPCOBH PA3IMKHM CC OTUMTAT B OTHETA 33 J10XO/IHTC.
Dukenpan Kype Ha ObJIrapcky 1eB KbM €BPOTO € B ChoTHOLIEHHE | eBpo = 1.95583 ns.

HNPUXOIAN U PA3XOAU

”pl/iX()lll)T CC NpHU3HaBa CaMO KOraro € Bb3MONCHO MPEANPUATHETO J1a HMa HKOHOMMUYECKH T0JI3H4, CBbp3aHi Che
cjeiiKara.

[1puxoawT ce oueHsBa 10 cnpaBeyiMBaTa CTOHHOCT Ha MOJYYEHOTO WK NOAIEKALLO HA NOJ1yYaBAHE MNALAHC
WM Bb3mesjaBane. Tol ce oueHsiBa M0 cnpaBeAiuBaTa CTOHHOCT Ha MOJYYEHOTO MWK NOJJIEKAI0 HA
nojyyaBane Bb3ME3/IIBAHE, KATO CC OTUYHTA CyMaTa OT BCUUKW TBLPrOBCKH OTCTBIIKH W KOJIHYCCTBEHH paboTi.
Hanpasenu ot JlpyxectBoro. Korato cTOKM WM yCOyri ce pasMeHsT Cpeily CTOKH MM YCIAYIH Cbhe CXOJICH
XapakTep U CTOMHOCT, pasMsHaTa He Ce pa3riiedxia KaTro celika, KOSITO Ch3/1aBa MPHXO/.

[IpuxoxbT OT Npoaaxbara Ha CTOKH Ce MPHU3HABA, KOTATO €a G U3MbIHEHH BCUUKH CIIEABALLY YCIOBUS:

a) NpeinpuATHETO € MPEXBbPJNIO Ha KyMyBaya 3HAUMTENHHTE PUCKOBE M MOJI3M OT COGCTBEHOCTTA BLPXY
CTOKHTEC;

0) npeMIpUATHETO HE 3amasBa MNPOABKABALLO y4aCTHE B YNPABAEHHETO HA CTOKHTC, JMOKOIKOTO 10
0BMKHOBEHO €€ CBLP3BA CbC COOCTBEHOCTTA, HUTO €PEKTHBEH KOHTPOI HAJl NPOAABAHUTE CTOKH:

B) CyMaTa Ha MpUX0/a MOXKE HaIeHIHO Ja Objie oleHeHa;

I') BEPOSITHO € MKOHOMUYECKHUTE 0J13M, CBBP3aHK ChC C/IeJIKaTa, Aa ce MoJiyyaT oT NpeAnpHsTHETo 1



J1) HANIPABECHUTE PA3XOAM WIIKM TE3U, KOUTO 1HEe ObJIAT HAIIPABCHH BLB BPB3KA ChC CACAKATA. MOIAT HAJICA 0 (1A
ObJAT OLECHEHH,

Koraro pesynraTst oT eaHa caeska 3a MNpeJoCTaBIHE HA YCIYTH MOXKE JId €¢ OHCHH HAJACHK/HO, TIPUXOBT.
CBBp3aH CbC cjefikata, TpsadBa Ja ce NpU3HABA B 3aBUCHMOCT OT eTala Ha 3aBLPLICHOCT HA CACHKATA KbM
jlatara Ha OanaHca. Pe3yararbT OT ejHa ¢J1e/IKa MOXKE JIa C¢ OUCHH HAJCHAIHO, KOTATO Ca WITHLIHCHI BCHUKH
CJIC/IBALIH YCIIOBHS:

a) cymara Ha rnpuxoja Moke aa Obje HaJAeK/HO OlleHeHa ;

0) BEPOSTHO NPE/UTPUATHETO LLE UMa HKOHOMHUECKH HOJI3H, CBBP3aHU ChC C/e/IKaTa;

B) €TanbT HA 3aBbLPUICHOCT Ha CAEKATA KbM jJarara Ha fajianca MOKe HaJAEK/HO J1a CC O1CHH: H

') pasXxo/MTe, HATIPaBEHH MO CAENKATA, KAKTO M Pa3XoNTe 3a 3aBbPUIBAHE HA CAC/HKATA MOKCE HaICHKHO Ja
ObJIaT OLIEHEHH.

’A3X0/IMTE Ce HAYMCIIABAT NPM CNa3BaHE HA NPUHIMNA HA CHIOCTABUMOCT € pealn3MpaHus MPUXOL HO
NPHHIAITA HA TCKYHIOTO HaYMucieHne. JIMBUAEHTUTE e NPU3HABAT, KOTATO €€ YCTAHOBH NPABOTO HA akiHoHepa
Ja nojiyuwn rnnauianero. Tlonydyenure AMBMIACHTH, € M3KIIOUCHHE HA TC3H OT HHBCCTHIMH B acolHUpalii
JPYIKECTBA. CE NPU3HABAT B MOMEHTA Ha Pa3Npe/Ie/IeHHETO UM,

[pUXO/IH M pasxoau 3a JIMXBU €€ OTYUTAT IPH CNA3BAHE HA NPUHLIMIA 33 TEKYLLOTO HAUMCICHHE.

ABJTOTPAMHU MATEPUAJHU U HEMATEPUAJTHU AKTUBU
Umorn, Mmamnnn, chopbikeHust u oGopyaBane

MmoTu, Mamnu, chbopbikeHus U 000py/IBaHe ca MATEPHATIHH AKTHBH, KOUTO:

a) ce JIbpXAT OT NPEMNIPUATHETO, 33 Aa €€ H3MOI3BAT 338 NPOW3BOJACTBOTO Wil JIOCTABKATA HA CTOKH MM
YCIYPH, 3a OTAaBaHe MojJ HaeM Ha APYTH UL WK 33 aIMMHUCTPATUBHU LICIIH;

0) ce ouaksa na ObAT M3MOJ3BAT MPE3 MOBEYE OT €AMH NEPHOLL.

Jlpy KeCcTBOTO NPU3HABA 3 AKTHB BCEKH OT/AEIEH UMOT, MALINHA, ChbOPBIKEHHE WM 060pYBaHE, KOraTo:

a) € BEPOSTHO MPEANPUATHETO J1a MOJTy4H B Objlellie MKOHOMUYECKH TOJI3H, CBBbP3aHH C aKTHBA; U

0) cebecTORHOCTTA Ha aKTHBA 3a NPE/ITPUATHETO MOXKE HAAEKAHO Aa Obje OLEHEHa.

Mmorure, MaluMnuTe, CLOPBKEHUATA U 000PYIBAHETO Ce OLEHABAT MbPBOHAYAIHO NO ceOECTOINHOCT.
CebecroiiHocTTa Ha €aMH MMOT, MalllMHa, ChOpPBKEHHE HJM O00OpYyaABaHe BKJAIOYBA MOKYyIHATA LICHA.
BIJHOUNTCIIHO MHTATA W HCBBH3CTAHOBUMUTE AAHBLM BbPXY NMOKYNKATa, KAKTO M BCHUKH NPCKH Pa3NOAH 3a
HPUBEIJIAHCTO HA AKTHBA B pabOTHO CBLCTOSIHUE 3a NpeJiBUIeHATa My yitoTpeda.

[lpexu pasxoau ca:

a) pasxo/M 3a NnoAroToBKara Ha ooekra; ‘

0) pa3xoau 3a MbpBOHaYalIHa JOCTaBKa U 06paboTKa;

B) Pa3X0/M 38 MOHTAX;

r) NPO(ECHOHANHY XOHOPAPH, HAITPUMEDP HA aPXUTEKTU U HHIKCHEPH:

[Nocaiensalio oueHsBaHe Ha 3eMHU U Crpaiy ce W3BbPILBA 110 0NYCTHMUS anTepPHATHBEH 110J1X0JL.

3eMH 1 Crpajii OTHMTAT 10 MPEOLICHEHA CTOMHOCT, KOATO € CrpaBeyiiBata CTOHHOCT Ha aKTHBA KbM jarara Ha
npeoueHKata 6€3 BCHUKHM Noc/eABaM HATPYTIAHW aMOPTH3ALMH, KAKTO H NOCAEABAIHTC HATPYNaHH 3aryOu oT
obesuenka. Cripape/uinBa CTOMHOCT € cymara, 3a KOSTO CMH aKTHB MOXKE Ja Obhjie Pa3sMCHEH MEHkKILy
MH(DOPMUPAHU W HENACLLH CTPAHU B MPAKA CAEIKA MOMENKLY UM,

Koraro OanancoBata cyma Ha €AMH aKTHB C€ YBENMYaBA WJIM HAMAIABA B PE3YJTAT HA [PEOLEHKA,
YBEJIMYCHHETO PECNICKTUBHO HAMANIEHHWETO Ce OTYMTA B pasjesia 3a coOCTBeHUs KanuTal B ctatuata "Peseps ot
NpeoUeHKn". YBEIHYEHHETO OT NMPEOLICHKA ¢e NMPHU3HABA 3a NPUXOJL A0KOJIKOTO CLOTBETCTBA HA HAMANEHHE OT
NpeoLeHKa Ha ChIUUA AKTHB, KOETO MPEeaH TOBA € NPHU3HATO 3a Pa3Xol.



Peseppa OT npeouenku., BKJHOUYEH B cOOCTBEHMS KAlMTAL, CC HPEXBLPIS AMPCKTHO KbM Hepaznpeieienara
nevanoa npu npoaaxcda, OpakyBane WK U3BAKIAHC OT yHOTpeda Ha TIPCOLCHCHHN 3CMI U CIPaLi.
[MocneasauioTo oueHsBane Ha MAIMHKTE, CHOPLKCHUATA M 0OOPYABAHCTO CC HIBLPIIBA 110 TIPCHOPLYHTCH M
Moxo/L. CHeiL MbPBOHAUAIHOTO HPU3IABAHE 3a AKTHB BCAKA MANINA, CHOPLKCHHE Wi 000pyiBaHe ce
OTYHTAT 110 CEOECTOMHOCTTA Ha aKTUBA OC3 BCUUKH HATPYNAHN AMOPTH3AINH. KAKTO W HATPYHanure 3aryou o
obesuenka. Hanpasenure 00e31CHKH ce OTHMTAT KATO PA3NO/A M CC NPU3HABAT B OTUCTA 3a 1HPHXOJAWTE H
Pa3XoAMTE 3a ChOTBETHUS 1ICPHOL

3a nauucrienne Ha amopruialms ce w3nosizea JluHeluusr meron. Jluneiinarta  amoprTH3alug BOJAM 10
OTHHCJIABAHETO Ha CJHA NOCTOSIHHA CyMa MPE3 MOJE3HUS JKHUBOT HA OTJACAHNTEe Py aktusi. Hpara na
ChUICCTBEHOCT 3a MATEPHAITHUTE ALATOTpaitHK akThBK ¢ 700 niB.

Ilpn pasmsina na MMOT. MalllMHA, CLOPBKCHHE WM 0DOPYABAHC 3a CXOJACH akTHB,  ceOecToiinocria Ha
NPUJIOOHTHS aKTHB € pasHa Ha DAlaHCcoBATA CYMA HA OTJAACHHS AKTHE M HE C¢ OTUHTA HUKAKBA neuanda i
3aryba.

3a HMOTH, KOHTO €€ CTPOAT MK Pa3paboTBaT 3a ObACLIO H3NOIBBANC KATO HHBCCTHIMONHN UMOTH CC TIpHiala
MCC 16, A0OKaTo CTPOMTEICTBOTO WM pa3paboTBAHETO € 3aBbplIeHO, B KOHTO MOMEHT MMOTHTE CTaBar
MHBECTHLMOHHU UMOTH.

ﬂ'le l‘()'l‘l)‘dﬁ HH HCMATCPHATHH AKTHBH.

JibiiroTpaiinure HemaTepruanHu akTHBY Ce OLIEHABAT ITbPBOHAUAIIHO 110 ceOeCTONNOCT.

CebecTolHOCTTa Ha eAMH MMOT, MAllWHA, CHOPBIKCHHE MiM 00OpyABaHE BKJIIOUBA TOKYIHATA  [CHA.
BKJIOUMTEIIHO MUTATA W HEBB3CTAHOBUMMTE JAHBUM BLPXY MOKYIKATA, KAKTO W BCHUKH 1IPCKH Pa3XOAH 32
NPUBEKIAHETO HA aKTHBA B pabOTHO CLCTOSHME 3a NPEABKIEHATA MY yHIOTpeda.

[MocnenBawoTo ouensBane ce U3BLPLIBA MO MPENOPBUNTEIHUS M0AX01. Cie/l IPBOHAYATHOTO NPU3HABAHE 3a
AKTHB BCCKH JBJITOTPACH HEMATECPHAICH aKTUB CE OTHHTA 110 ceOeCTOIHOCTTa Ha akTHBa 0e3 BCHUKK HATPYNaHU
aMOPTHU3ALLMU, KaKTO W HATPYHAHKTE 3aryOun oT obesuenka. Hanpapenure 00e31eHKH ce OTUHTAT KaTO Pasxol U
ce NIPU3HABAT B OTUCTA 38 NPUXOJNTE W PA3XOANTE 3a ChOTBETHHSI NCPHOL.

3a HauWcienne Ha amopTusauus ce usnomssa Jluueiinuat meron. Jluucitnata amoprHsaims  Boan 10
OTYHCJIIBAHETO HA €/1HA NOCTOSIHHA CyMa NPE3 NOJC3HUSA KHBOT HA OTACIHUTE IPYHH aKTHBH.

[1para Ha CbLIECTBEHOCT 3a MATEPUATIHUTE AbAroTpaiinm aktusu ¢ 700 s.

JOTOBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOWTENCTBO € J0rOBOpP, B KOMTO € JOrOBOPEHO KOHKPETHO CTPOMTENICTBO Ha AKTHBR WM Ha
CBbBKYIHOCT OT aKTHBH, KOMTO €a B TACHA B3aMMHA BPb3Ka WM B3aMMHA 3aBUCUMOCT MO OTHOUICHWE Ha TEXHHS
[MPOCKT, TEXHONOTHA U (PYHKLMA, KpaliHa e/l uiau npeHasHadenue.

[1puxo/iMTe W pa3xoauTe ce NMPU3HABAT YPe3 OTHACSHE KbM €Tal Ha 3aBbpLIBAHC HA JI0T0BOPA.

IprxonuTe 110 10roBopa CLOTBETCTRAT PA3XOAUTE MO OTOBOPA, HAIIPABEHH Ha eTalla Ha 3aBLPLIBAHCTO. KOCTO
BOJIM 110 OTpa3fiBaHEe Ha NPUXOJH, pa3Xxo/in u neyanba, KOUTO MOrar Ja ce OTHecaT KbM HacTTa OT 3aBbplleHara
pabora.

AKO pe3yJITaThT N0 JI0roBOpa 3a CTPOUTENICTBO MOJKe 1a Objle NPeaBHaeH HAACK/HO, TIPUXOJHTE H PABXOANTE.
CBLP3aHK € 0roBOpa 3a cTpouTesnaTa AeHHOCT, ciielBa Ja ObaaT NPU3HATH 3a MPUXOH H PA3XOIH ChOTBETHO
upe3 ChIIOCTABAHE Ha eTana Ha W3ITbJIHCHUE Ha JI0roBOpHATa JCHHOCT CHPAMO Jatata Ha IPHIIIIOUYBAHETO Ha
Ganarica. OuaksannTe 3arydu 1o J0roBopa 3a CTPOMTEIHATA JIeHHOCT He3adaBHO ce NPH3HABAT KaTo PA3NOJL.
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UWHBECTULHUOHHU UMOTH

JpyKeCTBOTO OTUNTA HHBECTULIMOHHW UMOTH KATO UMOT (3€Msl WJIM CIPajia, MK HacT OT Crpaja, Wil i JIBeTe),
MO-CKOPO 3a M0JIy4aBaHe Ha NPUXOJM OT HAEMU WIIH 32 YBEJIMYABAHE CTOHHOCTTA HA KANWTANA, MM 1 34 JIBCTC.
OTKOJIKOTO 3a:

a) M3MN0JI3BAHE NPH NPOM3BOACTBOTO WM JOCTABKATA HA CTOKM WM YCJIYTH WK 3a QAMUHHCTPATHBII 1e/H:
WK

0) npoaaxba B pamkuTe Ha oOMuaiHaTa Cronancka JeifHoOCT.

Jpy;KecTBOTO OUeHABA MHBECTHLIMOHHHSIT MMOT IThPBOHAYAJIHO 1O HEroBata cehectoiinoct. Pasxourie 1o
CAC/IKATa CC BK/IIOYAT B ITbPBOHAYaNHaTa oleHka. CeOecTOMHOCTTA HA 3aKYNEH HHBECTHLHHOHEH HMOT BKJIIOUBA
HEroBaTa INOKyMHa LieHa W BCAKAKBU Pa3XolH, KOUTO NPAKO Morar Jla My Obaar rnpurnucany. Pasxoaure. Kowro
MOraT 1psKo ja ObaaT NPUNMCAHK, BKITIOUBAT HATPUMEP NPOPECHOHANHNTE XOHOPAPH 3a HPABHH YCAYTH.
JAQHBLM 110 TIPCXBBPJISHE HA UMOTA W JIPYT'H Pa3X0/iu HO CJle/IKaTa.

CebecToRHoCTTa Ha MHBECTULIMOHEH MMOT, NOCTPOEH MO CTONAHCKW HAYHH, ¢ HCIOBATA CCOCCTONNOCT KM
Jarara, KOraro CTPOWTENICTBOTO WJIK pa3paboTBaHeTo ¢ 3aBbplueHo. Jlo tasu aara Jlpyxecrsoro npuiara MCC
[6 MmoTu, Maimnun, cLopbienus u obopyasane. Ha Tasu gata MUMOTDBT CTaBa WHBECTHIMOHEH MMOT M ce
npunara MCC 40.

Criell MbpBOHAYAIIHO NPU3HABAHE MHBECTHLIHOHHUAT UMOT CE OLIEHSABA 110 CTIPABEAIMBA CTOHHOCT H IPOMEHITTE
B ClIpaBe/IMBaTa CTOHHOCT TPsOBa ce MpU3HABAT B OTYETA 3a JOXOJMTEC 32 CboTBeTHus nepror. [lpunara ce
MOJCHa Ha crpaBeyiMBa cToHHOCT. CripaBejiuBaTa CTOMHOCT Ha HHBECTHLMOHEH HMMOT € OOMKHOBEHO
HeroBara nasapHa ctoiHocT. CnpaseasiMBata CTOMHOCT ce OLEHABA KATO HaH-BEposTHATA LeHA. KOATO
HOPMa/IHO MOXKC Jla Ce TMOJIyuyd Ha naszapa KbMm Jartata Ha OajaHca B CBOTBCTCTBHEC C OINPCICICHHETO 3a
crpaBe/UIMBa CTOMHOCT,

HocieBaiun pasxoin, CBbP3aHU € HHBECTHIMOHEH MMOT, KOIfTO Beye e GMil NPU3HAT. CC NPHOABIT Kby
OajlancoBara cyma Ha WHBECTMLIMOHHMS HMOT, KOFATO € BEPOSTHO, ue JIPY:KECTBOTO IC MOMYYH ObicHin
MKOHOMHYECKH M3TOH, HAIBULLIABALIM TbPBOHAYAJIHO OLEHEHATA HOPMa Ha NpeiCTaBsiHe Ha ChLIECTBYBAlLMS
MHBECTUUMOHEH UMOT. BeHuky pyru nociepaiiy pasxoan Tpsbpa ce Npu3HABAT KATO Pasxoiu B MEpHOd, B
KOWTO ca MOHECEHH.

JlpyKecTBOTO NpexBbPJIA OT MM B MHBECTHLMOHEH WMOT CAMO KOraTo MMa MpoMsiHa B M3MOJI3BAHETO.
JloKazaHa uypes:

a) 3al0yBaHe HA I0J3BAHETO OT COOCTBEHMKA 3a IIPEXBbLPIAHE OT MHBECTHLMOHECH HMOT B [0J3BaH OT
COOCTBEHHKA UMOT;

0) 3anousanc Ha pazpaboTBaHETO ¢ leJ Npoaakda 3a MPEXBLPISHE OT MHBECTHIMOHCH MMOT B CTOKOBO-
MarepuaeH sanac;

B) Kpa# Ha MoJI3BaHETO OT COOCTBEHHMKA 38 NPEXBLPJIAHE OT MOM3BAH OT COOCTBEHMKA UMOT B HHBECTHULIHOHEH
HMOT;

) 3anousane Ha ONEPATHBEH JIM3MHI KbM JIpyra CTpaHa 3a NPeXBLPJsSHE OT CTOKOBO-MAaTepHaiieH 3amac B
MHBCCTHLHOHEH UMOT; WJIH

/) Kpail Ha CTPOWTENICTBOTO Wi pa3paboTBAHETO 3a MPEXBBLPJSAHE OT UMOT B NPOLEC HA M3IPAAIAHC HIlN
paspaboTsane (o6xpanar ot MCC 16 IMOTH, Mainiy, CLOPBIKEHHS U 00OPYABAHE) B MHBECTHLIMOHCT HMOT.
AMOPTH3ALMA HA MHBECTULMOHHUTE MMOTH HE CE HAYMCIABA.

MHBECTHLHOHHNTE HMOTH €A OLEHEHUM MO CIPaBE/IMBA CTOMHOCT OT HE3aBHCHM JIMLEH3MPAH OLEHHTE] Ha
Oasara Ha JEHCTBUTEIHOTO ChCTOSIHUE M YCJIOBHS Ha Masapa KbM JaTaTa Ha OLEHKATa M NpeACTaBisBAT Haii-
BEPOATHATA LIEHA, KOATO HOPMAJTHO MOJXE [ia Ce NMOJydH NpU MpsAKa cAesika MeKAy Kelael U HHPOPMUpaHH
npoaaBayvd u KyiyBauu KbM Tazu jarata. CipaBeAIHBATA CTOMHOCT HA HHBECTHIHOHHHTE HMOTH KbM 31
nexkemspu 2016 1. e 10 526 975 as.
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OUHAHCOBU UHCTPYMEHTU U UHBECTULIUU

DUIancoB MHCTPYMEHT € BCCKH JIOFOBOP. KOHTO HOPax/a ¢AHOBPEMCHNO KAKTO (DMHANCOR aKTHB B Ao
NPE/INpUsITHE, TaKa M PHHANCOB NACHB WK KAIHTAIOB MHCTPYMEHT B IPYIO HPCAIPUITHE.

DUHAHCOB aKTHB € BCCKM aKTHR, KOWTO e:

a) napu:

0) 10rOBOPHO NPaBO 3a NMOJIyYaBAKE HA NAPH WM JAPYT (PHHAHCOB aKTHB OT APYIO HIPETIPHITHE:

B) JIOTOBOPHO MNpaBo 3a pasMana Ha (PUHAHCOBH HHCTPYMCHTH € JAPYrO 1PSAIPHSTHE 1HPH HOTCHTHANIO
0NaronpuATHI YCIIOBHSI;

I') KQMUTaNOB HHCTPYMEHT Ha JAPYIo Npejinpustie.

PUHAHCOB NACHB € BCCKH MACHB, KOHTO MPEJICTABABA JIOFOBOPHO 3a/lh/IKEHIC!

a) Jla ce IaaT napu Witk HAKakbe (PUHAHCOB aKTHB Ha JIPYTO NPCUIPHATHE,

0) na ce pasmeHaAT (PMHAHCOBM MHCTPYMEHTH € JPYro NPeANpHATHE HIPH NOTECHUHANHO HEOJIArONPHATHH
YCIOBHUSL.

Kannranos uncTpymenT e BCeKM JIOrOBOP, KOWTO OCMIypsBa OCTarbuia CTOMHOCT B aKTUBUTC HA JAJeHO
NPCATIpUSTHE Clie/l NPUCHAIAHETO HA BCUUKH HEIOBH MACHBH.

Mapuinn QuHancoBn akTWBM W 1acuBM (HAPMYAHW 33 KPATKOCT NMapHUNH (JUHAHCOBH MHCTPYMCHTH) Ca
(bUHAHCOBH AKTHBH M NACHBH, KOUTO 11¢ OLJAT MOJYUCHH WIM TIATCHN KATO (PUKCHPAUN TN OHPCIHCHHMH
HAPHUITH CYMMU.

DUHAHCOBUTE HMHCTPYMEHTH BKJIIOUBAT KAKTO ITBPBMYHH MHCTPYMCHTH, KATO B3EMaHMsl, 3a/lbiKEHHS M
KaltMTaJIOBM LUCHHW KHWXA, Taka M /JIePUBATUBHU MHCTPYMEHTH, KaTo (PMHAHCOBM OMNLUMM, PIOYBPCH M
(popybPAHKM CAENKH, TUXBEHH CANIOBE U BaJyTHHU CaroBe.

CrnipaBejuinBa CTOMHOCT € cymaTa, 3a KOATO eAMH aKTHB MOJKE 1a Obe Pa3sMEHCH WIH GMH MacHB — ypeaeH,
MCIKJLY JI0Ope OCBCAOMEHHM W KeJIaCIiM CTPAHM B YECTHA CAEIKA NOMEIKILY WM.

Jluxsure, auBuaentute, 3arybute u nevanbure, CBbP3aHu ¢ AaJeH (HHAHCOB MHCTPYMEHT WIM KOMIOHCHT.
Kj1acHpuIMpan KaTo (PMHAHCOB rackB, TPsOBA [a Ce NPEJACTaBAT B OTUETA 3a J0X0/1a KATO Pa3X0/l Wil IPHUXOL.
Pa3lpe/ICNICHAUTE CYMH MEXly TPUTEKATEINTE HA (PUHAHCOB MHCTPYMEHT. KAACH(PUIMPAH KATO KallHTAIOR
HHCTPYMEHT, TPAOBA J1a ce NPUCTIAJHAT OT W3AATENS AUPEKTHO OT KanuTaa.

Knacuduumpaneto Ha jajeH (UHAHCOB WHCTPYMEHT B Oananca onpejiens Aand JIMXBUTE, JAMBHICHTHTE,
3aryOute n neyanbute, CBLP3AHU C TO3M MHCTPYMEHT, Lie ce KAacH(ULMPAT KaTo PasXo/ WK NPUXO U Jalln
e CE OTYETAT B OTYUETA 3a A0OX0/A.

AMOpTH3MpaHaTa CTOHHOCT Ha (PUHAHCOB aKTHB WM (PMHAHCOB NACHB € PasMepbT. ¢ KOITo ¢ Guil oleHen
(pMHAHCOBUAT AKTHB MM NACHB NIPU HEFOBOTO MBbPBOHAYAIHO NPU3HABAHE. MUHYC BHOCKHTE OT 10TacsBane Ha
rlaBHULaTa, Tiloc-MHUHYC HAaTpynaHaTa aMOPTH3aLMs HA BCKA PA3IMKA MENLY TO3H IILPBOHAUAICH Pa3Mep H
pasMepa Ha MajJek W MHHYC BCSIKO OTUMCIIEHHME (AMPEKTHO WM 4pe3 ynorpeda Ha KOPEeKIMBHA CMeTKa) 3a
obestetika  wim - Heehbupaemoet.  [IpyxecTBOTO npuiara Metoga Ha edekTHBHaTa Jimxa. Meton na
e(eTHBHATA JIMXBA € METOABT 32 H3UHCIIABAHE HA AMOPTHU3ALMATA UPE3 H3MOJI3BAHETO HA eeKTUBHUS JIXBEH
MPOLEHT HA (PMHAHCOBMA aKTUB WM (UHAHCOBHS nacuB. EQexTuBeH MXBeH MPOLEHT € MPOLECHTHT, KOITO
paBH TOUCH AHCKAHT Ha OYaKBaHHWTE Ob/AEIUM NAPUUHK NMOTOLM 0 Najena Wi cile/iBalliaTa J1ara na nasapHa
NPOMAHA Ha LEHOBHTE YCIOBMA [0 OanaHcoBa cymMa Ha (DMHAHCOB akTHB MiM (puuancos nacup. Tosa
W34nciIcHNe TPAOBA 4 BKIIOUBA BCHUKH Bb3HAMPAXKACHHUS W TAKCH, TTATEHM WU TTOYUCHH MCAULY CTPAIHTC B
JIOTOBOpA.

HpymxeerBoro npusuasa  (MHAHCOBUTE aKTHBHM WM (PMHAHCOBMTE MACHBM B CBOS CUCTOROJICH OaIaIC
CAMHCTBEHO KOraTo CTaHe CTpaHa 1o JOroBOPHUTE yCJA0BHS Ha MHCTPYMCHTA.

JlpyecTBOTO OTIIMCBA MaseH (PMHAHCOB AKTHMB MJIM 4acT OT (PMHAHCOB AKTHB EAMHCTBEHO KOIATO TO M3ryGH
KOHTPOJI BBPXY NOTOBOPHHTE MpaBa, KOMTO CbCTABAABAT (PMHAHCOBHMS aKTHB (WJIM 4acTTa OT (PMHAHCOBMSA



aKkTuB). JIpyxKecTBoTO M3ryOBa TO3M KOHTPOJ, aKO pealM3upa nNpaBata BLPXY HKOHOMHUCCKHTC [103H.
MOCOYEHH B JOFOBOPA, CPOKDBT HA NpaBata M3Teye Witk NPEANPUITHETO CC OTKAMKE OT TC3H Npasa.

[pu bpBonauaino npusHaBaHe Ha (PUHAHCOB AKTHB WM (PMHAHCOB HAcHB JIPYKCCTBOTO 10 OHeHsBa 10
cedecToiiocT, KOATO € CrpaBenuBaTa CTOHHOCT Ha IIATCHOTO (NPH akTHR) HAK HOJAVHCHOTO (HPH Hachy) 3a
HCFO HACPCLLHO BB3ME3BaHe . Pazxoaute 110 caenkara ce BKIIOUBAT B IHLPBOHAUATHATA OHCHKY 111 BCHUKH
(PUHAHCOBH aKTHBH MJIK NTACUBH.

JIN3UHT

JInsunros norosop e cropasymenue, 10 cuiiata Ha KOETO JIM3MHIOAQTCAST 1IPEJaBa Ha JIH3HHIONOMYYaTe s
CpCULy €IHOKPATHO WJIW CepUsi OT IJIALLAHMS NPABOTO JIa U3IOJI3BA AKTHB 33 JIOIOBOPCH CPOK.

OUHAHCOB JIM3UHT € JIM3MHIOB JIOTOBOP, KOWTO IIPEXBLPIS B 3HAUMTENHA CTCHICH BCHUKH PHCKOBC H 1310/, 01
COOCTBEHOCTTA BLPXY aKTHB,

Havano na nu3uuroBns J0roBop ¢ no-paniara oT JBETE JATH — HA JIABHITOBOTO CHOPA3YMCHNC 11 1
AHTKUPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBHS HA JIM3UHIOBHSL JIOIOBOP.

CpoK Ha JIM3MHTOBUA JIOTOBOP € HEOTMEHUMHST NEPHOJL, 33 KOMTO JM3MHIONOJAYHATCIST Ce ¢ JOroBOpHIL ¢
JH3HHTOAATENI 1a HAEME aKTHBA, 3aCAHO C JIONbIHUTENHUTE YCIIOBHUS, CHIVIACHO KOWTO JIM3HHIONONY YaTesT
MMa Npago 1a NpoAbIXKHK Ja HaeMa akTHBA, CbC WK 0€3 OMBAHUTENHO 3aIIallate, Karo oT caMoOTo HAvano 0
FOJIAMaA CTEIIEH € CHIYPHO, Y€ TM3UHIONONYHATS/IAT (LU YIPAKHH TOBA NPpaBo.

CripaBe/uinBa CTORHOCT € cymaTa, 3a KOATO JIajieH akTHB MokKe J1a Objle 3aMeHen WiH JaJCH TACHB YPC/CH
MEMCLY HHPOPMUPAHH 1 XKCITACLLLK CTPAHM B IIPSKA C/AE/IKA NOMEIKLY MM,

JlpysxectBoTo KnacupuumMpa JafeH JU3MHIOB J0IOBOP KAaTO (JUHAHCOB JIM3HHE, 4KO HPCXBBPIS B 3aUHTed
CTCHCH BCHUKM PUCKOBE M MU3TOAHM OT COOCTBEHOCTTA BLPXY aKTHBA. JIaieH JIM3HHIOB JOTOBOP cC KiacH(pHIHpa
Karo CKCIJIOATAUMOHEH JIM3MHE, aKO HE NPEXBbPjis B 3HAUMTENIHA CTCHEH BCHUKH PHCKOBC H H3I0AM OT
COOCTBEHOCTTA BbPXY aKTHBA.

DUHAHCOBHAT JIM3UHT NPEAU3BUKBA AMOPTHU3ALMOHEH Pa3X0]] 32 AMOPTH3UPYEMHTC AKTHBH, KAKTO M ¢duHaHcoB
PasXxo/l 32 BCEKM OTYETEH MepHoA. AMOPTH3ALMOHHATA MOJINTHKA 110 OTHOILICHHE HA AMOPTH3UPYEMHUTE HACTH
aKTuBu TpsdBa a Obie cboOpaseHa ¢ Tasd N0 OTHOWIEHHE HA COBCTBEHMTE aMOPTH3MPYCMH aKTHBH, a
pu3HaTata amopTusauus TpabBa Ja ce w3uucau Ha Gasara, onpeaeiena B MCC 16 MMorTh. mammin.
chopbikerus u odopyisane 1 MCC 38 Hemarepuannu akTuei.

AKO JIpy)KeCTBOTO € JIN3MHIOAaTeN Ce NPH3HABAT aKTHBMTE, JIbPKAHW 110 CHiaTa Ha (MMHAHCOB JIM3HHI. B
Ganarca v ru NpejAcTaBs KaTo B3eMaKe, YHATO CyMa € paBHa HAa HETHATA HHBECTHIMA B JIH3HHTOBHS JOrOBOpP.

MATEPHAJIHU 3AIIACH

Ma'rep!«iafmn're 3arracu O6XBaLLlaT 3aKYHEHUTE U Npe/lHa3zHauYeHUTE 34 npoaa>1<6a CTOKH, BKJIFOUYHUTEITHO CTOKHTC.
3AKYIICHM OT TbHProsuy Ha Ilp€6HO 1 TipeHa3HadyeHu 3a npozla>1<6a, WIK 3€Ms K1 lIpyra Cco0CTBEHOCT 34
npoaam6a. MZITCDH&HHHTC 3aracy 00XBaILAT ChUIO TAKA U HAITLJIHO 3apbpuicHaTa NPOJAYKUHS AW TIPOJLYKLIHSI.
KOATO € B HPOUEC HA IMPOU3BOACTBO B NPEANPUATHETO, U BKIHOUBAT U MarepHaiu 1 3allacH, NpeiaHa3sHa4vYeHH jla
CC H3I1013BAT B IPOLIECA HA NMPOU3BOACTBO. »

ley)l(eCTBOTO OLCHsABA MaTepualiHUTE 3anacv no no-Huckara ot cedecToifHOCTTA W HeTHara peajinzyema
croiinoct. CebecroiiHocTTa Ha MaTepHajHMTE 3anacd MNpeACTaB/isiBa Cymara OT BCHUYKHU pasxoau 1o
3AKYHYBAHECTO, npepa60’r1<a’ra, KaKTO W JApYrd pasXxolu, HanpaBeH BbB BPb3Ka ¢ AOCTABSAHETO MM JIO TAXHOTO
HaCTOSUIO MECTONOJIOXKEHHE U cheTOstHUE, HeTHaTa peaitusyema CTOMHOCT € npeanojiaracMara rpojanmHa HeHa
B HOpMaJIHMA XOJI HA CTOolaHcKara AelHocT MHUHYC ﬂpMGHM'ﬂ/ITCJIHO OLEHECHHWUTE PA3XOIM 34 3aBbPUIBAHC HA
HPOM3BOACTBCHUS LIMKDBJ M Te3U, KOUTO ca HGO6XO,11M MH 3a OChUIECCTBABAHEC Ha HPO,T],ZDK(SHTEI.



Koraro MarepUualiHy 3anach ca npojaajichu, Ganancosara CYMd Ha TC3H MATCPHAIHK 3ar1acH CC NpuU3HaBa Katro
pasxojl 1pes3 nepuojia, npes KOUTO ChOTBETHUST NpUxojL ¢ Ou HPH3HAT. (“yma'm Ha Beaka obe3neHKa Ha
MATCPHUAJIHWTE 3allacy 0 HCTHATA UM pCajini3ycMa CTOMHOCT, KAKTO W BCHUKH 3211‘)’6” OT MATCPHAIHM 3aHacH
cjieiBa e NpHU3HaBaT KaTo pa3xo/id 3a rnepuojia Ha 00C31ECHKATA WK HA BB3HHKBAHETO Ha '32*“\)/611'!‘0. (“}'Mil'l‘il Ha
CBCHTYAJIHOTO 06pa‘1‘no BB3CTAHOBABAHE HA CTOMHOCTTA HA 00C3LeHKATA HA MATEPHAITHUTC 3al1aCH, Bh3HHKHAA
B PC3YJITAT Ha YBCJIUUCHHUCTO HA HETHATA peanu3yemMa CTOMHOCT, ce NPU3HABA KaTO HAMAJBIBAHC Ha ¢yMmaTa Ha
TPU3HATHTC PA3X0JAH 3a MATCPHAJTHH 3artacy Tpes nepuoJa, npes KOMTO BB3CTAHOBIABAHETO € BBHIHHUKHANO,

JAH'BUH BbPXY JOXOJA

CueroBojiHa nevanba ¢ verTHara fleyanba uan 3aryba 3a nepHoja npejin HaMaisiBaHETO € ¢ PasXojuIe 3a
JAHBLIU.

Obnaraema nevanba (nanbuna 3aryfa) e neuanbara (sarybara) 3a nepmoja, onpejesieHa B CLOTBETCTBHE €
NpaBuHJiata, yCTaHOBEHHU OT JIAHBYHMTE BJAACTH, N0 CHJIaTa HA KOMTO ¢ HAYUCIIIBAT (Bb3CTAHOBABAT) JaHbLHTE.
Hanbuen paszxoa (npuxojl) € oblara cyma, BKJHOUYEHA B ONPE/IC/IIHETO Ha HeTHata neuanda uim 3aryda s3a
NEPUOJA BHB BPB3KA C TEKYILHTE H OTCPOUEHUTE JAHbLIH.

Tekyur nanbk e cymara Ha JABDKHMUTE (BB3CTAHOBUMHTEC) JIAHBIM BbPXY J0X0JA BbB BPbH3KA € JanbuyHata
nevajida (3aryba) 3a nepmoja.

[lacuBu 1m0 OTCpoUEHM JaHDBLUM €A CYMUTE Ha JIBIDKUMMTE JAHBIH BLPXY J0X0Ja 3a ObJACUIN HECPHOAN BbB
Bpb3Ka C 00J1araeMHUTE BPEMEHHU Pa3/IMKH.

AKTHBH 1O OTCPOUEHHU JAHBLM Ca CYMHUTE Ha BH3CTAHOBUMUTE JIAHbILIM BbPXY J0X0/a 3a ObJELIN NEePUOIH 110
OTHOIIEHHE Ha:

a) NMPHUCITAAEMUTE BPEMEHHHU PA3IHKH;

0) npeHoca Ha Hepeall3upaHn AanbuHK 3aryou; u

B) IIPCHOCA HA HEU3IOI3BAHW JJAHBYHH KPEJUTH.

Bpemennure pasinky ca pasinkuTe MEeX Ly OajlaHcoBaTa cyMa Ha €MH aKTHB MM HACHB H HCIOBATA JANbUia
ocHoBa. Bpemennure pasiiviku Ousar:

a) obJlaracMH BPEMEHHU PA3IMKK —BPEMEHHUTE PA3jIMKH, B PE3YJTAT HA KOUTO L€ Bb3HUKHAT CYMH, C KOHTO
e ce ypenuyu obnaraemara nevanda (3aryda) B Obaeuiy nepuoau, Korato dajiaHcoBaTa cyMa Ha akTHBa WM
nacHpa ObJIC Bb3CTAHOBCHA WM 1TOraceHa; uiu

0) npucnajaemMy BpeMEHHH PasiMKH —BPEMEHHUTE PA3IMKH, B PE3YIITAT HA KOWTO LUE BL3HHKHAT CYMH. C KOHTO
Jla ce Hamanu jJanbunata nedanba (3aryda) 3a Objelld nepyoau, Korato OajsaHcoBara cyma Ha akTHBA HIH
nacuBa ObJIe Bb3CTAHOBEHA WM TI0TraceHa.

Jlanbunara ocHOBA Ha €/IMH aKTHB WM MAaCHB NPEACTaBAsBa CTOMHHOCTTA HA TO3H AKTHB MM HACHB 3a J1albuini
LICJIH.

JlanbuHuTe aKTUBM M NACHMBM Ce TPEACTaBAT OTAENHO OT OCTaHAIMWTE aKTMBM M IACUBM B Oajanca Ha
npeanpustTueto. OTCpPoUEeHUTE JaHbYHM aKTHUBM W MACHBM pasrpaHuvaBaT OT TEKYLUMTE AAHBUHU aKTHBH M
NAacuBH.

Tekywmre M OTCpoueHUTE AAHBLM Ce MPU3HABAT KATO MPUXO/L WIIK Pa3Xojl M Ce BKIIOUBAT B HCTHATA neuanda
WK 3aryoa 3a repuoja.

Iacus 1o orcpouenn jJanblUM criejBa Aa ce NPU3HABa 3a BCHUKM 00JIaraeMM BPEMCHHHU PAJIHKH. OCBCH B
cilydyaMmre. KOrato Bb3HUKBA B pe3yJTaT Ha:

a) NOJIOIKUTESIHA PENYTALIMA, 38 KOATO aMOPTH3aLIMATA HE € NMPU3HATA 3a JaHbUHH LS Wik

0) MbPBOHAYATHOTO NPU3HABAHE HA AKTHBA MJIM NAcHBa MPH CEIIKA, KOSITO:

1) He npeacTaBfsBa OU3HeC KOMOWHALMS; 1

2) KbM MOMEHTa Ha W3BbPILIBAHE HA CHEJIKaTra HE BJIMSE HUTO BBPXY CUETOBOJHATA. HHTO BbPXY JaHbyHATa

neyasda (3aryba).



NPOBU3UN

[TpoBu3KHTE ca NAaCHBKU € HECHIYPHO NHPOABJCHWE BLB BpemeTo win cyma. |lposususra ce HPHZHABA CAMO
TOraBna. Korarto:

a) Jlpy:KecTBoTo Mma ChILECTBYBALLO 3ab/DKECHHE (NPABHO MIIH KOHCTPYKTHBHO). HOJYUCHO B pesvirrar na
MHHaJIO ¢hOUTHE;

0) nMa BEpOATHOCT (T.€. M0-BEPOSITHO € J1a Ce CiyuH, OTKOJIKOTO Ja He ce CHYUH) ONPEACICH HU3XO0/51IL TTOTOK,
Ch/UbPIKAILL HKOHOMHYECKH 1N0JI3M, J1a Objie HEOOXO0IMM 3a MOKPUBAHE HA 3AbIIKEHHETO; U

B) MOYKe a Objie HanpaBeHa Hae i/ IHA OLICHKA Ha CyMaTa Ha 3aIb/IKEHUCTO,

Cymara, KoATo ce Mpu3Hapa Kato npoBu3ms, TpabBa ga Obje u3duciena Ha 6a3a Hal-HaexoHaTa oueHKa Ha
Pa3XOHTE, HEOOXOAUMH 32 YPEICIaHe Ha CEralliio 3ab/KCHHE KbM JaTaTa Ha Oajanca.

Fipi otiensiBaneto Ha npoBu3msi oT JIpyKeCcTBOTO ce W3MCKBA JIa CC  B3eMarT HPCABHL PHCKOBETC M
HECHIYPHOCTTA, Ja €€ AWUCKOHTHPAT NPOBH3MUTE, KOraro eeKkTbT OT BPEMEeBaTa CTOHHOCT Ha napmic ¢
CBLICCTBEH, KATO CE M3I10/13Ba JAMCKOHTOBATA HOPMA (MJIM HOPMH) Npeau obJiarade ¢ JAHbUH, KOSTO OTpasisa
(0oTpassaBar) TEKyLIMTE 11a3aPHU OLIEHKHM Ha BpeMeBaTa CTOHHOCT Ha NapuTe M OHEe3H crneurpHUHM 3a NacHBUTe
pUCKOBE, KOWTO HE ca Ouam OTpaseHH B Hal-HaAeKAHATA OUCHKA Ha pasxoautTe (NPH W3M0M3BAHETO Ha
JMCKAHT, YBCJIIMUCHUCTO Ha MPOBU3UHUTE, JIL/DKALIO €€ HAa BPEMEBHUs (DAKTOP, Ce NPH3HABA KATO Pasxoj 3a
JIMXBH), Jla ce B3eMaT npeABHI ObAelM CHOMTHS, KATO NPOMEHH B 3aKOHOAATCICTBOTO MIAN TCXHOIOIHUHH
IPOMEHU, KOraTo MMa J0CTaTb4yHO OOEKTUBHM OOCTOSITEICTBA, Ye TAKMBA MPOMEHH L€ HACTBLIAT, U J1a He ce
OTYHTAT neyanbu OT OuYakBaHO OCBODOXKIABAHE OT TPEJOCTABIHETO HA AKTHBH, JIOPH KOTaTo 04aKBaHoToO
0CBOOOKAABAHE € TACHO CBBP3aHO ChC CHOUTHETO, OT KOETO NPOU3THYA HIPOBH3MSTA.

[1poBusumsTa ce U3110J13Ba CaAMO 34 MOKPUBAHE HA PA3XO/UTE, 32 KOUTO ¢ Ch3a/IcHa IbPBOHAYATHO.
[poBusnuTe ce npepasriexaar Ha BesAka jara Ha GajaHca u NPEU3UNCIISIBAT C LEJI Ja ¢e OTpa3u Hak-jpo0pata
TCKylla OLCHKA. AKO MOBEYE HE CbLIECTBYBA HEOOXOAUMOCT OT M3XOJSILM  MOTOLH, ChAbPIKALIM
MKOHOMMHYECKH TIOJI3H, 3a MOracsiBaHETO Ha 3aAL/DKEHHs, TNPOBH3UPAHETO c¢ npekpary. Jlpyxecrsoro ne
pU3HaBa yCJIOBHWUTE aKTMBM BbB (MHAHCOBMTE OTYETH, TbH KaTO TOBA MOXKE Ja HMA 3a pesylnar
IPH3HABAHCTO HA JOXO/1, KOHTO MOXKE HUKOra Aa He ObAe peasin3upan.
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7. MMOACHEHUWSA

7.1. IbJTOTPAHHU MATEPUAJIHU AKTUBH
7.2. PA3XOAU 3A NIPUAOBUBAHE HA /IMA

rpajt byprac mara3zun Mepkajio

rpaj Bennko Twupuoso maraznun Mepkaio

rpas Codus maraszuin Kyantym
ObH1O

7.3. ”HBECTHUHUOHHHU UMOTH

rp. Co(pus anaprament paion ,,Odopuie™

rp. Codust

VI, kB. 50a, I'T'1l—3ona B17

Heyperyaupan nosemien umot Ne710, mectHocT ,,3anaaeH paiion™
OBbIIO

rp. byprac cien npeouctHka
uieandu yactu ot YITH 1X-5, u npaBoTo Ha CTPoEkK BHPXY HEro
Marasun | B 041. A ciejl pazpellieHue 3a rMoji3BaHe U KPbCTOBUILE
Maeanum vactu ot YIIW IX-5 1538 kB. M.
Maraszun 3

OBLIO

rp. Beauko TwpHoBO
YT XXXIIL. kB. la

VI XXXIX, k8. la
OBILO

rp. Benuko TwpHoBO
MAT'A3UH Tlenn
MAT'A3UH |
MAT'A3HUH 2
MAT'A3WH Kapnermake
obLO

rp. Co(pus

Mara3zuHu 3a npoMuLIeHn cToku , KyaHtym’
MAT'A3HWH |

MAT'A3UH 2

MAT'A3HH 3

kd

OBbLO

O06110 HHBECTHIHOHHH HMOTH

1 874 nn.
12 251 as.

23 996 aB.

225000 ns.

151 775 ns.
700 000 8.
851 775 nn.

207 915 nB.

1 145 086 ns.
72 786 nB.
933 214 nis.
2359001 ns.

88 091 ss.
58 276 ns.
146 367 n..

654 710 ns.
220 481 ns.
80 787 nm.

1 559 635 ne.

[ 852 980 ns.
1 704 057 n..
5385 197 ns.

10 526 975 as.



7.4. BBEMAHMUS

B3emanus o1 KIMEHTH M JIOCTABUYMIIM Ha 0O1ia cToiinocT 239 453 nn.
Hennarenn cymu or . .baymake buarapus™ EOOJ]
Herutatenn cymu or .LAyrocrap™ EOOJ]
Hennarenu cymu ot . ona Curu™ QO]
Hennarenu cymu ot . Exkcrpa M™ EOOJ]
Hennatrenun cymu ot Haemu ,.CTAPC 94 O0]]
Hennarena cymu o1, Kaprexe T AJ[
Hennarena cyma ot ET .. Kpacumup Manonos — MAK™
Hennarenn cymu ot Maprunenu™ Q0]
Hernarenu cymu ot ,,Mo660™ EOO/|
Hennarenu cymu ot . Jlenn Mapker buarapus™ EOQOJ]
Hennarenn cymu ot ,,Cenr Noben Buarapus™ EOOJ]
Hennarenu cymu or Jleiic” OO/J]
BCHYKO

JocraBunim no apaucu
Hpyru Thproeekn Bzemanus ot I leiic™ OO/

Jlanbiy 3a Bb3craHoBsBane

BCHUYKO TEKYUIN AKTUBU:

7.5. NAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

Iapu B Opoii

[Mapuyuum HanuuHocTH B 6aHku
op1IO

7.6. OCHOBEH KATIUTAJI

[Tpes anyapu 2006 r. Coduiicku rpaackut Cha Bca MbPBOHAYAIHO YBEIMUCHHE HA KanuTana Ha JIpykecTBoTo

B pasmep Ha 150 000 nepa. Taka ocHOBHUST KanuTas HapacHa 10 650 000 nesa.

Kanuransr Ha pr)l(‘eCTBOTO € BHCCCH MBSO NoJg (])opmaTa Ha MapuiyHK BHOCKH. AKLMHUTE €a 3alnmucanu 1PH

EMUCHOHHA cTOHHOCT | nieB.

7225 as.

- B

3 164 ns.
8751 an.

- B,

201 775 nn.
- JIB.

18 538 s,

- 1B,

- 1B,

- JB.

- JIB,

239 453 as.

- JIB.

13 149 as.
4 731 ae.

257 333 as.

0 nn.
169 874 is.
169 874 aB.

bpoii akumnu Croiroct
kb 01.01.2016 1. 650 000 6p. 650 000 ns.
kbm 31.12.2016 r. 650 000 6p. 650 000 nB.

OcHoBHK akunonepn kbM 31 gekemspu 2016 r.:

292 500 6post aximm
292 500 6post akimK
65 000 Opos akumu

WA BACUIIEB BACUJIEB
IHEWMO UBAHOB HUKOJIOB
ATTOCTOJI JTBYE3ZAPOB AITOCTOJIOB

45 %
45 %
10 %

OBLLO 650 000 6p. akuuu

100 %



7.7. TEKYIUH 3A I BJIKEHUS

38),[1))])[(6!]”5{’1‘21 KbM KIIMEHTH W JocTaByuim o | r. v e va odwa croitnocr 59 258 .

~Konpupma™ Al no obenykBaHe U noJpbKKa Ha UMOTH
LEnepro po npojpamtu™ AJl

~Kapreke [T A

~lanrpa AB™ OO/1

.BuK B.TspHoBo™ AJ]

EBH TPEUAWHI CAYT IOPBIT EAJ

~Yuukpeant bynbank™ AJ]

ObLLO
KbM nepeonat, OCHrypuTelTHA NPESINPUATHS W JaHbuHKM ¢ 10 | 1.
3ajbinkenusTa kem nepeonan (MCC19)
BajbJuKeHuaTa KbM ocurypurtessu npeanpustis (MCC19)
3aabipkenus kbM ganbunu JIJIC 3a BHacsHe

OBLLO

JIbAroCcpouHn 3aabIKEHNs Bb3M3aT Ha ob1ua croiinoct 602 176 aB., KaTo cieapa:

Han 1 ronunna:
3ajthipKKeHKe 10 3aeM KbM LY HUKpeanT Bynbank™ AJl

Jpyru 3aabiKkenus Bb3au3ar Ha obuwa croitnoct 163 320 aB., kaTo cre/ipa:

I"apanuuu 3a 100po H3NbIHEHHUE Ha
CMP marasun ., Mepkano” rp. Benuko TbpHoBo
OBLLO

Henosurt no norosop 3a Haem ¢ ,.[leiic” OO/ rp. Codus
Jenosur no aorosop 3a Haem ¢ Maprunenn”™ OOJI rp. Bapna
Jlenosur no gorosop 3a Haem 3a ,,Mo660” EOO]]

Henosur no goropop 3a Haem 3a ..Excrpa M EOOJ]

Henosut no goroeop 3a Haem 3a ,.["ona Curn” QO]

JenosuT no gorosop 3a Haem 3a ,.[lerposu® OOJ1

Jenosur no gorosop 3a HaeMm 3a MarasuH BbB B. ThpHOBO
Jenosut no gorosop 3a Haem 3a ,,Crapc 94 OO/

OBILO
Paszuern cbe COOCTBEHULM (JIMBUAEHTH)
Cueet na Jupextopure Ha [lpyxecTBoTO
I"apanuuu 3a 100po ynpasienue Ha JlpyxecTBOTO

Jlpyru na oOua croiinoct

OBbLO

OBIIIO BCHYKO 3AABJDKEHUSA 10 1r. :

277 n..

- B,

10 996 .
11273 as.

602 176 aB.

3 000 nB.
3000 5.

27 053 as.
13 769 ns.
24 754 ns.
18 000 np.
17 383 ns.
1 750 ns.

50 000 nB
815 1B

153 525 .
-JIB.

1 800 aB.

4 995 asB.

163 320 JiB.
233 850 J..



7.8. PA3XOAU
’a3X0/WM 3a BBHILIHK YCAYTH:
Pasxonu 3a enn. eneprus
Pasxoan 3a renedonu
Pasxonu 3a Boja
Pa3X0/1M 3a 0XpaHa
Pasxoau 3a acaHchopu
Pa3xoam 3a 3acTpaxoBku
Pasxojm 3a oanT 1 0011 HAA30p
Pa3zxoz 3a npupojen ras
Pa3xoau 3a peMOHTHH YCI1yTu
Taxcu 3a b®b u KOH
Pasxonu 3a cmeTon3Bo3Bane
Takcu areHLMs No BNUCBaHUS
a3X0/IM 34 KYPHEPCKH YCIIYTH
a3X0/1M 32 Na3apHu OLICHKH
Pasxoau 3a peMoHTHU paboTu
Pasxonn 3a obciy)kBane Ha Marazuiu
Paszxozam 3a HoTapuanHu U chaeOHM TakCeH
Pasxoum 3a . Llenrpanen Jlenosurap™ AJ1l
Pa3xoau 3a TakcH y10CTOBEpEHUS
JApyru BbHIWHY yeiyru
OO0 pa3zxoM 3a BbHUIHK YCIYIH

Paszxoau 3a JIHU
Pasxonm 3a ThO
Jlpyru pazxoam
Pasxonu 3a nepconan:
Pasxonm 3a Bb3HarpaxaeHne Ha CbBeTa HA IUPEKTOPUTE
Pa3xo/u 3a OCHIypoBKH
00610 paszxoau 3a nepcoHal

Paszxoau CBBbp3aHH ¢ O6C3LL€‘HK3 Ha HHBCCTHLIMOHHU UMOTH

Jipyru pMHAHCOBH Pa3X0AM CBBP3aHH C JIMXBU U TAKCH 3 NPEBOH

OBHI1O0 PA3XO/IN 3A JEMHOCTTA:

7.9. MIPUXOAN

HpyKecTBOTO peanusupa HETHH NPUXOaH B pasMep Ha 2 069 339 aB. kaTo ciieiBa:

Or1 HaeMmi:
OT (pakTypHpanu pazxomuu:
Or npyru
OBbUO:

137 258 nn.
- JIB.

2 877 nB.
2 028 ns.
1122 nn.
4 685 ns.
| 000 ng.
10 nB.

10 760 ns.
2622 nB.
248 ns.

- 1IB.

1 009 nB.
250 ns,

- 1B,

38 038 aB.
- B,

2 295 nn.
- JIB.

684 sis.
204 889 as.

35093 as.

54 925 as.
0 nB..

8 400 ns.

6 582 siB.
14 982 as.
737 137 as.

35599 as.

1 082 626 aB.

1 292 693 ns.

769 198 5.
7448 nis.

2 069 339 ne.
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Ob1O HETHH PAXO/IN: 2 069 339 as.
OO NPUXOJHU OT JIEMHOCTTA: 20069 339 as.

HpyxecTBoTo hopmupa HeTeH NoJowuTeneH pesyarar kbm 31 jaekemspu 2016 1. 1 pasviep na 986 713 jiena,

7.10. HETHA CTOHHOCT HA AKTUBUTE HA AKLMSI H YUCT HOXO/L HA AKIHSI

31122016 ¢

O0uLo codeTBen Kanuran 10 142 153 nesa
Cpenno nperersieH Opoit Ha 0OMKHOBEHUTE AKLIMH 650 000 op.
HeTHa cTOHHOCT Ha akTUBHTE HA aKIlHs 15.60 jsicsa

OCHOBHUST JI0XO/1 HA aKIMs CC W3UUCIABA, KATO CC PA3ICHH HCTHHS JOXO/L Ha CPCO npererichis Opoil a
aKuMK B 0OpaCHUE 1IPE3 OTYETHHS EPHOA.
31.12.2016 ..
Herna neuanba 986 713 sena
CpenHo npetersieH Opoit Ha OOUKHOBEHHTE aKLUK 650 000 6p.
OCHOBEH JI0X0/J1 Ha aKius 1.52 niena

ﬂpy)l(LCIBOT() HC pasitojiara ¢ MHCTPYMEHTH, KOUTO ouxa Moriu Aad CC KOHBCPTUPAT B aKkiiHi.

7.11. JUKBUJHOCT HA APYXECTBOTO

KoeduumenT 3a 001a auksuaHocT

Kpartkorpaitum akrusu — 427 207 nesa.

Cymara Ha KpaTKOTpaifHuTe aKTHBM BKJIFOYBA CTaTHHTe 10 paszaen b Kpartkorpaliu akrusu, HamajeHa ¢be
cymara ot rpyna Pasxonu 3a ObJeium nepuoan oT akTuga Ha OajtaHca.

Kparkorpaiinu 3axbikenus — 233 850 nepa
Kocduumenr 3a obia anksuHoct — 1,83

Koeduumenr 3a 6bp3a JIMKBUAHOCT

Cymara ot KparkocpouHu akTUBH, KPATKOCPOUHH WHBECTHLIMM M NApUuHK cpeacTsa uan 427 207 neea.
KpatkoTpaittu 3aabiienns — 233 850 nesa

KoeduumenT 3a 6bp3a siuksuaHocT — 1,83

Tpansakumn ¢be CBbP3aHM JIMLA HE Ca U3BBPLUBAHU NPU CMELUHATIHU YCIIOBHSI.,

3a nieproja cnell CheTapsHe Ha (JUHAHCOBMS OTHET JI0 MYOAHKYBAHETO MY HE Ca HACTLINIIN BAKHH ChOUTHS
KOHTO OHXa MOIM Ja ce OTPassT Ha BAPHOTO W YECTHO NPEACTABSHE HA TFOAMIIHHS (PHHAHCOR OTUCT KhM
31.12.2016 . .

,lIeuHom“Ia Ha ﬂ,pymecmoro He 01/)311a3a np/nno TABKH 32 BalyTeH, KPEAUTEH U JIMXBEH pncx /,

PbLKOBOJAHTEJI: s
L CTAHHCJABAHAHHEB

.,K‘OII(DHPMA AJI '




