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BEJIEXKKH 110 KOHCOJIMAUPAHUTE ®UHAHCOBHU OTUETH
HA T'PYIIA EBPOXOJIJ BBJI'APUSA AJ]
Kbm 31 mapt 2010 roguna

1.UH®OPMAINSA 3A HKOHOMUNYECKATA I'PYIIA

EBPOXOJIA BBJITAPUSA AJ] e nmy6auuHO akIMOHEPHO APY’KECTBO, 00pa3yBaHO IO pena Ha 4i.122 or 3akoHa 3a
myOIUYHO MpeasaraHe Ha LIeHHH KHIDKa U WI.261 oT ThproBckus 3aKoH.

JpyxectBoto e peructpupano B Coduiicku rpajcku cbl 1no ¢pupmeno neno 14436/2006 r. u e odpasyBaHO upe3
cnuBade Ha EBpoxonn AJl peructpupano mo ¢.a. Ne 13770/1996r no omuca Ha CI'C u Crapkom xonauHr AJl,
peructpupano 1no ¢pupmero aeno Ne 6333/1995r no onuca na CI'C.

EBpoxonn bearapus AJl e cbe cemanumie u aapec Ha ympasienue rp.Codus, paiion Msrpes, 6yn. .M. JJumutpos
16, EMK 175187337.

Or 21 snyapu 2010 roguna HOBUA agpec Ha ynpasieHue Ha EBpoxong bearapus AJl e :

I'p.Codust, 6yn. Xpucropop Komym6 Ne 43

OpraHu Ha ynpaBjeHHE Ha JAPYKECTBOTO ca: oOWOTO chOpaHUe HAa aKIHMOHEPUTE, HAI30PHUIT CHBET/ABYCTEIICHHA
cuUcTeMa/ U yNIPaBUTEIHHST CHBET.

1.1 IIpeameT Ha aeiiHOCT

Jpy’XecTBOTO MMa CJIETHUS NpPeAMET Ha NEHHOCT: mMpuAoOMBaHe, YIMpaBlICHHUE, OICHKA M MPOAaXKOa HAa ydacTus B
OBITApCKH W UYYKICCTPaHHH IpPYXKeCcTBa, MPUAOOMBaHE, YIpaBICHHE W Mpoaaxxbda Ha oOmHranmuu, MpuAOOMBaHE
OIICHKa M Mpoaaxx0a Ha MaTEeHTH, OTCThIBAHE Ha JIMIEH3MW 32 W3IOJ3BaHE Ha MAaTEHTH Ha JAPYXKECTBa, B KOUTO
JIpy’KECTBOTO y4yacTBa, (PMHAHCHpaHE Ha APY>KECTBA, B KOUTO APY>KECTBOTO y4acTBa.

1.2 CTpyKTypa Ha MKOHOMHMYeCKaTa rpyna

WuBectnnmonnusat noprdein Ha EBpoxonn beirapus AJl oOxBama mer MKOHOMHYECKH CEKTOpA: 3acTpPaxoBaHe,
(uHAHCH, aBTOMOOWIIH, HEIBIKIMH UMOTH U TIPOH3BOJCTBO. CeKTOp 3acTpaxoBaHe € ¢ Hal-TOJISIM JsUT OT MTOPT(HOITHOTO
Ha XOJIAWHTA, a CEKTOp ABTOMOOWIIN € Haif-HOBOTO M OBbP30 Pa3BUBAILO C€ HAIIPABIICHHE.

EBpoxonn benrapus AJ] npurexaBa KOHTpOJIHO y4acTre B 14 Ha Opoii AbIepHH ApyXKecTBa U 2 Ha Opoi acoOIMUpPaHH.

ﬂPY)KECTBA YYACTBAIIIH B KOHCOJINJAILTHATA

% Ha Bun yuacrue
yJacTtue B
OCHOBHMSI
KanuTajl
CekTop 3acTrpaxoBane ¥ 3ipABHOOCUTYPSIBAHE
EBponnc Mamypsac I'pyn AL 80,82% [Ipsixo yuactue
Henpsiko yuactue upe3 EBpounc Mumypshae ['pyn AJL
31 Eepounc A1 77,22%
Eepounc Pymvuus 3acmpaxosane- AJ/[ 87,74%
Eepounc Ocueypsisane AJl - Maxeoonus 91,39%
Espounc 30pasno Ocueypsaeane A/ 100.%
Humep Cucopma AL - Typyus 90,75%
Cexrtop Punancu
EBpo ®unanc AJ] 100% Ipsixo yuactue
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BI' Ayronuitz Xonununr b.B -Xonanaus 100%

CekTop PUHAHCH — IPOTbJIKEHUE
Hempsiko ygactue upe3 BI' Ayrommiiz Xonaaunar b.B Xomauawst

BI" Aymonuuiz I'pyn B.B -Xonanous 100%
Eeponuiiz Aymo EAJ] 100%
Eeponuiiz Aymo - Pymvnusa A/ 70,54%
Espoauiiz Aymo - Cxonue AJ] 100%

CekTop ABTOMOOH.IH
Agsrto Onnon I'pyn EAJL 100%

Henpsxo yuactue upe3 AIOI :

Asmo FOnuon Xonoune B B AU 100%
Kamanus Tpetioune 100%
Esponuiis Penm a Kap EOO/] 100%
Kapzoexcnpec EOO/] 100%
Ckanounasus Momopc EA/] 100%
Espoxono Aymomomus I'pyn - Pymvuusa 99%
Hucan Coghus AJ] 98%
Aemo FOnuon A 100%
Aymo Umanusa EAJ] 100%
Hma Jluzune EOO/] 100%
Byneapus Xonounz EAJ] 100%
Munano Momopc EOOJ] 100%
Cmap Momopc EOO/] 100%
I'pancnopm Aymo EOO/] 100%
byneapus Penm a Kap EOOJ 100%
Aymonnaza EAJ] 100%
Ecnac Aymo EOO/J] 100%
Momobyn EOO] 100%
Momobyn Excnpec EOO/] 100%
Agto IOunoH Ipomrsprrc OO/ 100%

CekTtop HenBm:kumMu uMoTH

EBpoxong Umotu EOO/] 100%
EBpoxotenc Al 91.21%
N3ztok [Tnaza EAJ] 100%

Cexkrop IIpon3BoacTBo

Etpoman Al 67.46%
Henpsiko upe3 Erpomnan A/l;
HB Meouxa AJ] 50%

IIpsiko yuactue

[Ipsiko yuactue

IIpsiko yuactue
Ipsixo yuactue

IIpsiko yuactue

IIpsiko yuactue
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Emponan Tpeiio OO 70%

Cexrop I1pou3BOACTBO - IPOAbIKEHUE

®opmorutact AJ] 87.99% Ipsixo yyactue
EBporect-Kontpon EAJ] 100% [Ipsiko yuactue
I'eoenepronpoext A/l 95.5% [Ipsiko yuactue
Cunxporen ®apma OO/ 52% [Ipsiko yuactue

NHBECTHUIIMA B ACOIIMUPAHU U APYT'U TPEAIIPUATUA

EBpoxonn Bbemrapus AJl mputexasa: 49,82% ot kamurama Ha Ilmactxum-T AJl; 15,11% ot kamurana #a Bymnenn
Nueectmbare AJICUIL; Hempsiko 40 % ot Ilpoanda OO/, mempsxo 9,61% or TakoBo Ocurypsiane ChpOusi, upes
EBpounnc Mumypehe ['pyn EAJ]

2.0CHOBHMU NMOJIOXKEHUS OT CYETOBOJHATA INIOJIUTUKA HA UKOHOMMYECKATA I'PYITA
2.1 ba3a 3a u3rorBsine Ha GUHAHCOBMS OTYET

Koncomumupanusar mexxauHeH puaancoB otdet Ha EBpoxona bearapus A/l € u3rorBeH B ChbOTBETCTBHE ChC 3aKOHA 3a
CYETOBOJICTBOTO M BCHUUKU MeXAyHapoaHU cTaHAapTu 3a ¢punancoBu otdetd (MCDO), MexayHapoaHH CHETOBOIHH
cragmapta (MCC), TeakoBaHusTa Ha IloctosHHUS KomuTer 3a paszsicHeHus (IIKP), TeiaxoBanms Ha Komwurera 3a
pazsacaernss Ha MCOPO (KPMC®O), xouto edexruBHO ca B cmira ot 01.01.2009 r u ca npuetn or Kommcusra Ha
EBponeiickus cbro3.

I'pynara ce e cho0pa3uia ¢ BCHYKH CTaHAAPTH M PAa3siCHEHUs], KOMTO ca MPHUJIOKUMHM 3a HeliHaTa JIEHHOCT KbM JaTara Ha
W3TOTBSIHE HA HACTOSIIMS (PMHAHCOB OTYET.

KOHCOJ’[I/IIII/IpaHI/ISIT MCXJIHUHCH (l)I/IHaHCOB OTYET € M3IOTBCH B CHOTBECTCTBUE C NPHUHIMIIA HAa UCTOPpHUYCCKATa ICHA C
M3KIFOUYCHNE Ha MHBECTUIIMOHHUTE UMOTH M OHE3M (PMHAHCOBM MHCTPYMEHTH U ()MHAHCOBH ITACHBH, KOMTO Ca OIICHEHU
10 CIIPaBeUINBA CTOMHOCT.

Hoesu cmanoapmu, usmenenuss kom nyOIuKyganume CmMaHoapmu u pasiCHeHus 8 cuid npes mexywama QuUHAHCO8d
2o0una, npuemu om I pynama:

MCC 1-Ilpeocmagane na gpunancogume omuyemu

CMCC ny6nukysa npepadorenus MCC 1 [pezacrassine Ha ¢puHaHCOBHTE 0TYeTH npe3 Maii 2008, koiTO BIM3a B cuia 3a
(MHAHCOBY T'OJIMHU,3ano4BaIly Ha win cieq 1 sHyapu 2009 r. CtaHAapThT M3UCKBAa BCHYKHM HPOMEHH B COOCTBEHHS
KaIluTaJ CBBbP3aHU ChC COOCTBEHHILHTE, [1a CE IPEICTaBAT B OTYETA 3a MPOMEHHTE B COOCTBEHHS KalMTal, a BCHYKU
IIPOMEHH, KOUTO HE Ca CBBP3aHH ChC COOCTBEHHUIINTE, 1a CE IPEJICTAaBAT WX B €MH OTUYET 32 BCEOOXBATHUS JJOXOJ HIIH B
JIBa OTJIEITHH OTYETa, KOUTO ca OTYETa 32 JIOXOANUTE U OTUEeTa 3a BCeoOXBaTHUS N0Xxo.1. [Ipeaumninus ctanaapT U3MCKBale
KOMIIOHCHTHUTE OT OTYUECTA 34 BCGO6XBaTHI/IH JA0Xo4 Ja Cc€ NpEeACTaBAT B OTYETA 3a IIPOMCHHUTC B CcOOCTBEHHS KaIlATAa.
[TpepaboTeHus cTaHAapT M3MCKBa CHINO MOJAPOOHO ONOBECTSBaHE Ha edeKTa OT JaHBLUU BHPXY JOXOIHMTE HA BCEKU
KOMIIOHEHT OT BCEOOXBAaTHHUS N0X0[. B mombiHeHHe TOH M3MCKBA NPENNPHUATHATA A NPEACTaBAT CPAaBHUTEICH OTYET 3a
q)HHaHCOBOTO CBbCTOSAHHEC KBM HA4YaJIOTO Ha Haﬁ-paHHHH CPaBHHUTECJICH NIEPHUOJ, KOraTto MpCANpUATUCTO € MPUITOKUITIO
JaJeHa CYETOBOAHA IIOJMTHKA PETPOCHEKTUBHO W € HANPAaBWIO PETPOCIEKTUBHO MPEH3UHCICHHE WIH €
pexIacuduuupano onpeaeIeH: IO3UIIH BB (UHAHCOBUS OTYET.

MC®O 3 - buznec komounaunu 1 MCC 27 — KoHCoAnINPAHU M MHAUBUAYAJIHU GUHAHCOBM O0TYETH

CMCC ny0aukyBa mpepaboTeHUsl cTaHIapT 3a OuszHec koMOMHaimu Tpe3 stHyapu 2008 T., KOWTO BiW3a B cUila 3a
¢uHaHCOBHUTE TOAMHY, 3amouBaniu Ha Wik ciea 01 romm 2009 r. CTtaHmapThT ciieiBa J1a ce Mpujara peTPOCIEKTUBHO.
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Tolt mo3BoisiBa Ha MPEANPUATHETO Aa IpaBW M300p Ha 0a3a MHIMBHIYAIHH TPaH3aKIMH OTHOCHO OLICHSIBAHETO HA
ydacTue, KOeTo He IPEICTABIsIBa KOHTPOI MO CIPABEINBA CTOMHOCT WIIM TI0 ChOTBETHHS A1 B OOIUTE HETHN aKTHUBH.
ITo cwimoro Bpeme mo koeto Oerre nmpepadboreH MCDO 3, CMCC nanpasu usmenenus 8 MCC 27.

CraHgapThT BiIM3a B cWia 3a (UHAHCOBM TroanHM 3amouBaniy Ha wid cien 01 romm 2009 r. Ako MCPO 3 Obne
MIPUIIOKEH T0-paHo, u3MeHeHusita B MCC 27 tpsibBa na Obaar npwioxkeHn kbM cbiuata nara. MCC 27 u3ucksa
MpOMSIHATa B Y4aCTHETO B COOCTBEHOCTTA Ha JIaJIeHO BLIEPHO JIpykecTBO (0e3 3aryba Ha KOHTPOJ) Jla C€ OTYUTA Karo
CeNnKa cbC coOCTBEH Kamutan. CienoBaTeIHO, TAKMBA CICIKM Be4e HE MOPaXJaT PeryTalys, HUTO MOpaxaar nedanda
wi 3aryba. B nombnHeHWe, M3MEHEHUAT CTaHAAPT MPOMEHS CYETOBOJHOTO OTYMTAHE HA 3aryOMTe , TIOHECEHH OT
IIBIIIEPHOTO JPYXKECTBO, KAKTO U 3arydara Ha KOHTPOJI BbPXY ABIIEPHOTO APY>KECTBO.

I'pymata e m3bpana ma npmioxu no-paHo npepadorenuss MCPO 3 u MCC 27, cunrano ot 01 fomm 2009 rogmna mo
OTHOILIEHHE Ha U3BBPUICHOTO MPe3 OTUETHUS MEPUOA NPECTPYKTYPUPAHE HAa NEHHOCTUTE HA ABILEPHUTE APY’KECTBA IO
Ou3HeC HalpaBJICHUSL.

MC®O 7 - PUHAHCOBM MHCTPYMEHTH - ONIOBECTSIBAHUS
CMCC ny6nukyBa n3meneane B MCPO 7 npe3 mapt 2009 r. B gacTHOCT, TOBa H3MEHEHHE M3MCKBa OIIOBECTSABAaHE Ha

HUBOTO, B KOETO C€ KaTeropu3Mpar CIpaBeJJIMBUTE CTOMHOCTH Ha (PUHAHCOBHUTE WHCTPYMEHTH BbB3 OCHOBa Ha
TPHUCTENICHHA ¥epapXus Ha CIpaBeIiIUBaTa CTOHHOCT Ha (uHacoBuTe WHCTpyMeHTH. MCDO 7 m3uckBa u moapoOHO
paBHEHHE OT HAYaJHUTE JI0 KpalHWTE cajjia 3a OHE3W MHCTPYMEHTH, 3a KOWTO IPH ONpPEICISHE Ha CIPABEAIMBUTE
CTOMHOCTH Ca W3MOJI3BaHHM CHIIECTBCHW BXOJSIIM JAHHH, KOUTO HE ce 0Oa3upar Ha HaONIOJCHWS Ha Ia3apa WIN ca
U3I0JI3BAHU OLEHHUTENICKM TEXHUKH, KaKTO M C€ M3MCKBA aHAIU3 Ha JBW)KCHUSATA MEXIY pa3IUYHUTE HUBA Ha
TpHUCTENICHHATa HepapXus Ha CIIpaBeIMBaTa CTOWHOCT U MPUYMHUTE 3a TE3U JBHXKEHHA. B nombiHeHHe, H3MEHEHHETO
MpeJoCTaBsl JONBIHUTEIHO Pa3sICHEHHE OTHOCHO OIOBECTSBaHMATA 3a JIMKBUAHUS PHUCK U JIONBIHUTEIIHUTE
KOJINYECTBEHH OIIOBECTSIBAHMUS, 3a IMKBUHUS PUCK Ha (DMHAHCOBUTE aKTUBH.

V3MeHEeHHeTO ¢ MPHJIOKUMO 3a (PMHAHCOBH TOMWHM, 3amodBaniyd Ha wik cien 1 sayapu 2009 . Ilpe3 romuHara Ha
IIPexo/ia He C€ U3UCKBAT CPABHUTEIIHH OITOBECTSIBAHUSL.

MCC 23 - Pa3xoau 1o 3aemMu (PeBH3MPAaH) - B CHJIA 32 0TYETHHU NEPHOIN, 3aII0YBAIIM HA Wian cjaen 1 ssmyapu 2009
LOJINHA .

OcHOBHaTa MPOMSIHA OT MPEAUIIHUS BApUAHT € TIPeMaxBaHETO Ha OMIKATA 3a MPU3HABAHE Ha Pa3XodH MO 3a€MU BeJHAra
KaTo Pa3xoJl, KOUTO CC OTHACST 3a KBAU(HUIIMPAHU aKTHBH. B MIMPOKUS CMUCHI TOBA Ca aKTHBH, KOUTO OTHEMAT CJHH
3HAYUTEJICH epUO] OT BpEMe, 3a /1a CTaHAT TOTOBH 3a yroTpeda miu mpogaxoa.

MC®O 8 OnepaTHBHYU CerMeHTH - B CHJIA 32 OTYETHH NEPHONH, 3aN0YBAINM HA Wi caen 1 smyapu 2009 ronnHa.
To3m craHmapT pa3scHABa M3UCKBAHHWATA 3a OIOBECTABaHE Ha WH(GOpMAIMA 3a OICPATHBHHATE CETMEHTH Ha

MPEIIPUATHETO, KAKTO M MPOIYKTHTE WU YCIyTuTe, reorpadckute 007acTH, KBACTO CE U3BBPIIBA ACHHOCTTa My H
HeroBute ocHoBHM KiueHTH. 3amectBa MCC 14, CekropHo oTtuuTaHe. HoBHMST craHgapT HM3HUCKBa ,,yIPaBJIECHCKU
MOJX0A”, CIOpel KOHTO CerMeHTHata WHQopmalus f1a ObJe MpeacTaBeHa Ha chlara 0a3a, KaTo Ta3W H3I0J3BaHA 3a
BBTPCIIHO-(DUPMEHU OTYCTH.

TBi KaTo TOBA € CTaHAAPT 3a OIOBECTSBAHE TOW HsMA /1a OKa3Ba HUKAKBO BIMSHUE BBbPXY PE3YJITATUTE WJIM HETHUTE
axkTuBHU Ha ['pynara.

Cmanoapmu, usmeneHus u passicHeHus: KoM nyoaukysanu cmanoapmu 8 cuna npes 2009 2., Ho Koumo He ce omHacam 3a
I'pynama:

1. MC®O 1 Ilpunarase 3a mbpBU T HA MEXAYHAPOJAHUTE CTAaHAAPTH 32 (UHAHCOBO OTYHUTAHE;

2. MC®O 2 Ilnamande Ha 0a3aTa Ha aKIIHH;

3. MCC 20 C4eTroBOAHO OTYMTaHE Ha OE3BB3ME3IHU CPEACTBA, MPEJOCTABEHHW OT JIbp)KaBaTa, W OIOBECTSIBAHE Ha
JUbpKaBHA TIOMOIIL;

4. MCC 29 ®uHaHCOBO OTUYHTAHE MPH CBPHXUH(DIAIMOHAA NKOHOMHUK,

5. MCC 31 [IsmoBe B CbBMECTHH TIPEIIPUSATHSL,

6. MCC 41 3emenenue;

7. MC®O 6 IIpoyuBaHe U OLIEHKA HA MUHEPATTHUTE PECYPCH;

8. MCC 26 CueToBOIHO OTYHUTAHE HA IJIAHOBE 32 MIEHCUOHHO OCUTYPSIBAHE;

9. KPMC®OI1 IlpomMeHnn B CHIIECTBYBAIM 33ABJDKEHUS 32 M3BEXKIAHE OT €KCIUIOATallHs, Bb3CTAaHOBSBAHE M CXOJHU
3abJKCHUS,

10. KPMC®O 2 ]JIa0Be Ha WICHOBE B KOOIIEPAlUU M CXOIHU HHCTPYMEHTH;
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11. KPMC®O 5 IIpaBa Ha yuacTHme, BE3HUKBAIIN BBB (POHIOBE 32 M3BEXKITAHE OT CKCILIOATAIHS, BH3CTAaHOBSBAHE H
pexaOMIINTaINsI Ha OKOJIHATA CPENia;

12. KPMC®O 6 3aabinkeHus, Bb3HUKBAIHM OT yJacTHE B CHEUU(HUYCH Ma3ap-OTIaab4yHO eJIeKTPHYECKO U EIEKTPOHHO
obOopynBane.

13. KPMC®O 7 [Ipunarane Ha 1oaxoja 3a Npeu3yucieHue Ha GuHaHcoBHUTEe oTyeTH chriaacHo MCC 29 ®unancoBo
OTYHTaHE PH CBBPXUH(IANMOHHA HKOHOMHKH;

14. KPMC®O 12 JJoroBopu 3a KOHIIECHH 33 OOCITy>KBaHE,;

15. KPMC®O 13 IIporpama 3a JOSITHOCT Ha KIIMCHTHUTE.

Cmanodapmu, usmeHeHUs U passAcHeHus KoM nyOIuUKy8anu Cmanoapmu, KOUmo ece ouje He ca 8 CUund:
I'pynama e pewuna oa npunaza om 01 anyapu 2010 & creonume usmenenuss 6 MCDO:

1. MC®O 5 Herekyuiu akTHBH ,bp’KaHU 3a NPOJakK0a 1 PEyCTaHOBEHH AEHHOCTH;

2. MCC 39 ®uHaHCOBH HHCTPYMEHTH IIPU3HABAHE U OLICHSIBAHE.

2.2 CpaBHUTEJHH TaHHU
I'pymaTa npencraBst cpaBHATENHA HHGOPMAIHS 32 €IUH MPEIXOACH IEPHO.
2.3 Konconuaanust

Konconumupanute (GUHAHCOBH OTYCTH CHABPKAT KOHCOJIHIUPAH OTYET 32 ()MHAHCOBOTO CHCTOSHHE, KOHCOJUIMPAH
OTYET 3a BCEOOXBAaTHHUS JOXOX /MPENCTaBeH B EOMHEH OTYeT/, KOHCOJIMAUPAH OTYET 3a IMapHYHUTE IOTOIH H
KOHCOJIUJTUPAH OTYET 3a MPOMEHUTE B coOCTBeHUs KamuTaid KbM 31.03.2010 roguna. Te3n oTyeTH BKIIOYBAT XOJIIUHTA
— Maiika W BCHYKH JBIIEPHHU IpYKecTBa. JIBIIEPHO APYXKECTBO € APYKECTBOTO, KOETO € KOHCONUAMPAHO OT
JpyxecTBOTO-MaiiKa upe3 MpUTEKaBaHE, MPSIKO WM HEMPsKO Ha moBede oT 50 % oT akmumre ¢ MpaBO Ha Tiac OT
KaIuTaia Ik 9pe3 Bb3MOKHOCTTA 32 yIpaBlcHUE Ha (PMHAHCOBATA M ONCPATHBHATA MY MOJHUTHKA C I[eJT TIOJTyYaBaHEe Ha
HMKOHOMHYECKH U3TO/IU OT NEHHOCTTA MY.

[Tpunara ce Merona Ha mbjiaHa KOHcoiuaauus. OTyeTnTe ce OOeAMHSBAT PEA IO Pel, KaTo MO3UIHMUTE OT poja Ha
aKTUBUTE, MMACUBUTE, UMYIIECTBATA, MPUXOAUTE U PA3XOJUTE CE CyMUpaT. BCUUKHM BBTPEIIHM CIEIKU U CalJia MEXIY
ZIpy’KecTBaTa B TpylaTa ca eIMMHUHUpPaHU. V3BBPIICHO € eIMMUHHPAHE Ha MPOTHBOCTOSIIM EJIEMEHTH: KalHTaJIOBH,
(MHAHCOBH, THPTOBCKH, H3YHCIIIBAHE HA PEIyTallMs KbM JaTaTta Ha MpUI00HBaHE.

HexoHTpoIMpaHOTO ydacTHe B HETHHTE aKTHBH Ha JBIICPHHUTE IPYXKECTBA CE ONpPEICTs CIOpEea aKIHOHEpHATa
CTPYKTypa Ha JbIIEpPHUTE JPY>KECTBA KbM JlaTaTa Ha OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE.

2.4 OyHKIUOHAJIHA U OTYETHA BAJIyTa

@DyHKUMOHAIHATA ¥ OTYETHATA BAIyTa Ha Tpymara € ObIrapckus JieB. JJaHHUTE B OTUETa M MPHIIOKEHHUATA KbM HETO ca
MIPECTaBEHH B XWISAH JIEBA.

Ot 01 stryapu 1999 r 6bnrapcekus JieB e ¢ GukcupaH Kypc KbM eBpoto: 1,95583 mesa 3a 1 eBpo.

[TapuunuTe CcpeacTBa, B3eMaHWS M 3aJbJDKCHHS, JICHOMUHHPAHM B UYyKJECTpaHHA BajlyTa C€ OTYMTAT B JIEBOBA
paBHOCTOMHOCT Ha 0a3za BaJNyTHHA KypCc KbM JaraTa Ha ONepaunusTa W ce MPEeoLEHsBAaT Ha roAMiiHa 0asza KaTo ce
n3nonsBa oduuanaus kype Ha BHB Ha mociennus paboTeH feH OT ronuHaTa.

2.5 CyeTOBOHU NPEANOJI0KEHUS M MPUOJIM3UTETHH CHETOBOIHH OLIEHKM.

UsrotBsne Ha ¢uHaHcoBuS oTdeT B chorBeTcTBHe ¢ MCC mM3HMCKBa PBKOBOACTBOTO Ha Tpymara Jga Ipriara
MPUOTU3UTETHA CYETOBOIHU OIEHKU M TIPEAIOJIOKEHUS, KOUTO OKa3BaT BIUSHUE BbPXY OTUYETEHUTE aKTUBH W MACHBH,
U OIIOBECTSIBAHETO Ha YCIIOBHHUTE aKTHBH W IACHBU KbM JaTaTa Ha OamaHca. Berpeku, ue omeHkuTe ca 0a3WpaHd Ha
3HaHMETO Ha PHKOBOJICTBOTO 32 TEKYIIN CHOUTHS, IEHCTBUTEITHATE PE3yATATH MOXKE JIa CE€ PA3IN9IaBaT OT U3MOI3BAHUTE
CYETOBOJHH OLICHKHU.

2.6 Ilpuxoau

[puxomute B APYKECTBOTO CE MPU3HABAT HA 0a3a MPUHIIMIIA HA HAYUCIIIBAHETO U JIO CTEIICHTA, JI0 KOSATO CTOMAHCKUTE
M3rOJ/IU e IPUI0OMBAT OT APYIKECTBOTO U JIOKOJIKOTO ITPUXOAUTE MOTAT HA/ISK/IHO J]a CE U3MEPSIT.

Ipu npoaxk0a Ha CTOKK MPUXOIUTE Ce IMPU3HABAT, KOraTO BCHUYKH CHIICCTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTA Ha
CTOKHUTE IPEMUHABAT y KyIlyBaua.
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[Tpn nmpenocTaBsiHETO Ha YCIIYTH, IPUXOIUTE CE TIPU3HABAT OTYUTANKH €Tala Ha 3aBBbPIICHOCT Ha CIAENKaTa KbM JaTara
Ha OayaHca, aKO TO3H €Tall MOXKe HaAEXK/THO J1a ObJie M3MEPEH, KAKTO U Pa3Xx0JHuTe, U3BBPIICHH TI0 CICTKAaTa.

IIpuxoaure OT AMBUAECHTH CE IPU3HABAT, KOTaTO CE YCTAHOBH MPABOTO HA TSXHOTO MOJIy4YaBaHe.

B xoHCcOnmmaupanusi GUHAHCOB OTYET 32 BCEOOXBATHUS JIOXOJ NUBHICHTHTE NEKJIapUpaHM 3a (PMHAHCOBATa TOJMHA Ce
MIPU3HABAT KaTo BHTPELICH pa3yeT, HOpaanu KOETO He Y4acTBaT BbB (JOpMHUpaHe Ha (PMHAHCOBHS Pe3yJITar.

I'pynara EBpoxosnn reHepupa OCHOBHO (PMHAHCOBH IMPUXOJH OT CISIHUTE ICHHOCTH:

ITpuxonu oT onepanyy ¢ HHBECTULNH;

[Ipuxoau OT JIUXBU 1O JTU3UHTOBH JJOTOBOPH;

[Tpuxonu ot onepannu ¢ GUHAHCOBH HHCTPYMEHTH;

[Tprxonu OT HONOXKUTENHHU PA3IUKH OT BAlyTHH ONEPANNH.

2.7 Pa3xogu

PaSXO)II/ITe B rpynaTa ce HpI/I3HaBaT B MOMCHTA Ha TIAXHOTO BB3HUKBAHC W Ha 6a3a HpI/IHHI/IHI/ITe Ha HAYUCJIIBAHC U
CBIOCTaBUMOCT.

AJIMUHUCTPAaTUBHUTE Pa3XxoId Ce MPHU3HABAT KaTO pPa3Xoi, HANpaBeHHW IIpe3 TOJAMHATA, KOWTO Ca CBBP3aHHU C
YIPaBJICHUETO W aIMHUHUCTPUPAHETO Ha JpykecTBaTa oT ['pymara, BKIIOUHUTENHO Pa3XOAHW, KOUTO C€ OTHACIT JI0
aIMHUHUCTPATHBHUS IEPCOHAN, PHKOBOIHHUTE CIYKHUTEIH, Pa3X0JH 32 OQHC ¥ JPYTH BHHITHA YCIYTH.

Hernute ¢uHaHCOBH pa3Xxoau BKIIIOYBAT: Pa3XxoJHTe, Bb3HHUKHAIN BHB BPB3Ka ONEPALH C WHBECTHLINH, OTPULATEITHH
Pa3JIMKH OT orepayy ¢ (GUHAHCOBY MHCTPYMEHTH M BATyTHH OIEpaLlMH, Pa3XOH 3a JIMXBHU MO MPEIOCTaBeHN OaHKOBH
3aeMH U OOJIMTallHOHHN €MUCHH, KAKTO 1 KOMUCHOHHHU.

IMpennnarenure pazxoau (pazxogute 3a ObIEHIIM NEPHOAH) CE€ OTIAraT 3a IPHU3HABAaHE KaTO TEKyI pa3Xo[ 3a Iepuoa,
Ipe3 KOWTO JIOTOBOPHTE 32 KOUTO CE OTHACST, CE U3ITBIIHABAT.

Jpyru onepaTHBHM NPHUXOIM W Pa3xoAM BKIIOYBAT MO3HMIMK OT BTOPOCTENIEHEH XapaKTep MO0 OTHOIICHHE OCHOBHATA
JIEHHOCT Ha Jpy>kecTBarta oT [ pynara.

2.8 JInxeu

JluxBeHnTE MPUXOIU M pa3xoAu ca mpu3HaTH B OTdeTa 3a BCEOOXBATHHS JOXOJ Ype3 NpHJIaraHeTo Ha METojia Ha
e(EeKTUBHHMS JINXBEH MPOLEHT. EQEKTUBHUAT JMXBEH MPOLEHT € TO3U, KOHTO TOYHO JUCKOHTHUpPA OYaKBAaHUTE ObICIIH
TIApUYHM TIAIIAHUS ¥ OCTHIUICHHS NIPe3 CpoKa Ha (PMHAHCOBHS aKTHB MJIM MAcHB JI0 OanaHcoBaTa CTOMHOCT Ha aKTHBA
i nacuBa. EQEKTUBHUAT IMXBEH MPOLIEHT C€ ONPEAEI IIPU IbPBOHAYATHOTO NPU3HABAHE Ha (PMHAHCOBUS aKTUB WU
MIaCHB U B TIOCJIEACTBHE HE CE KOPHUTHPA.

WzuncnsaBanero Ha e(eKTHBEHHS JIMXBEH IPOLECHT BKIOYBA BCHYKA KOMHCHOHHH, MONYYEHW WIM IUIATCHH,
TPaH3aKIMOHHU Pa3X0/H, KaKTO ¥ OTCTBIIKM WJIN NPEMHH, KOUTO Ca HEPA3JeTHa YacT OT €(EKTUBHHMS JINXBEH IPOLCHT.
TpaH3akUIMOHHWTE pPAa3XOAW ca BBTPEIIHO NPUCHIINM pa3XoJH, IUPEKTHO OTHACSINM C€ KbM TNPHIOOMBAHETO,
E€MHUTHPAHETO WM OTIHCBAHETO Ha (DMHAHCOB aKTUB WJIM IACHUB.

JIluxBeHnTE NPUXOIM U pa3xou npeacTaBeHn B OTyera 3a BCEOOXBATHHUS TOXOJ BKIFOUBAT:

JluxBu mnpu3HaTH Ha ©Oa3zaTa Ha e(EKTUBEH JIMXBEH NPOLEHT MO (UHAHCOBM AaKTUBM M MAacHBH OTYHMTAaHU MO
aMOpTHU3HMpaHa CTOHHOCT;

Hecneuenenusar ¢uHaHCOB M0X0J (IMXBa) MpEACTaBIsABA pas3jinKaTa MeEXIy OpyTHaTa W HETHaTa WHBECTUIUS B
JM3UHTOBHS JIOTOBOp, KaTo OpyTHAaTa WHBECTHLMS B JHM3WHIOB JOTOBOp € CyMaTa Ha MHUHHMAJIHUTE JIM3HHTOBH
IUTAIIAHKS ¥ HETapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYMCIIEHA 3a JIM3UHroAaTess. [IpuxoanTe OT JINXBH 110 TU3HHTOBH
orepanyy (PUHAHCOBUAT JIOXOMA) CE PA3NpEessT 3a CpOKa Ha JIM3MHIOBHS JOTOBOP M CE IIpHU3HaBaT Ha Oa3ara Ha
KOHCTaHTHA NEPUOJUYHA HOPMA Ha BB3BPAIaéMOCT OT HETHATa HMHBECTULIUS HA JTM3UHIOJATENs.

2.9 TakcH 1 KOMHCHOHHH

[Ipuxoaute U pa3xoAWTe OT TAKCH M KOMHCHOHHH, KOWTO ca Hepas3zieliHa YacT OT e(DEeKTHUBHUS JIMXBEH MPOICHT 3a
(hMHAHCOB aKTHB WM MACHB CE BKIIIOYBAT B U3YMCICHUETO Ha e()EKTUBHUS JMXBEH MPOIICHT.

Jpyrure mpuxoam OT TaKCH W KOMUCHOHHH, BKJIFOUHUTEITHO TAaKCH 3a JIOTUCTHYHH YCIYTH, 3aCTPaXOBATEIHO U APYTO
MTOCPETHUYECTBO CE MPU3HABAT C M3BBPIIBAHETO Ha CHOTBETHUTE YCIYTH.

Jpyrute pazxonu 3a TaKCH U KOMHUCHOHHH, CBbP3aHU OCHOBHO C OaHKOBH YCIIyTH, CE MPH3HABAT C MOJYYaBaHETO Ha
CBOTBETHUTE yCITyTH.

2.10. OTunTaHE MO CETMEHTH
OrnepaTHBEH CErMEHT € eMH KOMIIOHEHT Ha ['pymara, KOHTO ce 3aHMMaBa ¢ IeHHOCTH, OT KOMTO MOXKE Jla ce IpuaoonBa
MIPUXOAM U JIa TOHACS Pa3XO0Jv, BKIIOUUTEIHO TPUXOIU U Pa3XOAH, KOUTO CE€ OTHACAT JIO CHECIKH C BCEKH JPYT OT
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OCTaHAJIMTC KOMIIOHCHTHU Ha prHaTaBa LCJIUTC HAa YIIPABJICHUCTO prHaTa € OpraHU3HpaHa B Ou3HeC CAVMHUIIN Ha ba3a
Ha IPOAYKTUTE U YCIYTUTE, KOUTO T€ NMPEAOCTABAT, U BKIIIOYBA CICAHUTE CETMEHTH ITOJICKAIIN HA OTYNTAHE!

2.10.1 3acTrpaxoBaHe H 31PaBHOOCUTYPSABAHE
3acTpaxoBaTeHU YCIyTU
3paBHOOCUTYPUTEIIHU YCIIyTH

2.10.2 PUHAHCOBM YCJIYTH
Jlu3uHrOBH yCmyru
VHBECTHIIMOHHO TOCPETHUIECTBO

2.10.3 AstomMoOmMIn:
IIponax6a Ha HOBM aBTOMOOUIIH
ABTOCEpPBU3HU yCIIyTH

Penr a xap yciyru

2.10.4 HeaBu>KuUMH HMOTH:
YupasieHre Ha UHBECTUITMOHHA UMOTH
VYnpaBieHre Ha TYPHUCTUICCKH HMOTH

2.10.5 IIpou3BoaCTBO

[Tpou3BOACTBO Ha MEIMIIMHCKN M3JIEIHs 38 €IHOKpPAaTHA yroTpeda

HpOI/ISBO]lCTBO Ha MHCTPYMCHTAJIHA CKUITUPOBKA U IJIACTMAaCOBH U3ACTHA

JlabopaTopHM reOXUMHUYHH H3CICIBAHUS U TIPOYYBAHUS B [COJIOTHATA, XUMHATA U KOJIOTHSTA

2.10.1 3ACTPAXOBATEJIHA U 3JIPABHOOCUTYPUTEJIHA TEMHOCT
Ilpusnaeane u oyenka na 3acmpaxoeamennume 002060pume

Ipemuu no obwjo 3acmpaxosame

[TpemunTe MO OOIIIO 3aCTPaxOBaHE CE€ OCUETOBOSIBAT Ha TOUIIIHA Oa3a.

3anucaHu OpyTHM NpeMUH N0 OOIIO 3acTpaxOBaHE ca NPEMUHTE IO JOTOBOPHTE 3a IPSKO 3acCTPaxOBaHE HIH
ch3acTpaxoBaHe, KOUTO Ca CKIIOYEHH IIpe3 TOIMHATA, HE3aBHCHMO 4e NPEMHUTE MOTaT HM3ILUIO0 WM YaCTHYHO Ja Ce
OTHACHAT 3a M0-KbCEH CYETOBOJIEH nepuo. [IpemunTte ce ornoBecTsBaT OpyTO OT IUIATUMUTE KOMUCHOHH Ha MOCPEAHUIIH.
CrieuenieHata 4acT OT 3allMCAHWTE 3acCTPaxOBaTEIHM IIPEMUH, BKIIOYMTENHO 3a HEM3TEKINTE 3acTpaxoBaTEIHU
JIOTOBOPH, Ce€ MPHU3HABa KaTO MPUXO/. 3allMCaHUTE 3aCTPaXOBATEHHU NPEMUM C€ MPU3HABAT KbM JlaTaTa Ha CKIIIOUBaHE
Ha 3aCTpaxoBaTeHUs J0oroBop. [IpeMuure, IaTeHn Ha Mpe3acTpaxoBaTelr, ce IPU3HABAT 32 Pa3X0/ B ChOTBETCTBHE C
HOJyYEHHUTE MPe3acTPaxoBaTeIHN YCIYTH.

IIpemuu no 30pasno ocueypsasane

3amucaHUTe 3APaBHOOCHTYPHTETHH TNPEMHHM C€ MPU3HABAT 3a MpUXOoJ Ha 0a3a ABIDKMMAra TOAWIIHA TPEMHUS OT
OCHUT'YPEHHTE JINIA 32 MPEMHUIHUS TIEpHO/I, 3a1I04Balll 1Ipe3 (PMHAHCOBaTa rofMHA WM JbDKMMaTa eTHOKpPaTHA IPEeMUs
3a IeiHs IIepruoJ]] Ha TOKPUTHE 33 €THOTOJIUIIHM 3APaBHOOCHIYPUTEIHH JIOTOBOPH, CKIIIOUCHM IIpe3 (hMHAaHCOBaTa
rojvHa. bpyTHUTE 3amMcany 3paBHOOCUTYPHUTEIIHY IPEMHUH HE Ce TIPU3HABAT, KOraTto ObJCHIUTEe NapHYHH OCTBILICHUS
IO TSX HE Ca CUTYPHH. 3allMCaHUTe 3/IpaBHOOCUTYPUTEHN IPEMHH Ce TI0Ka3BaT OpyTHO OT JABIDKUMHUTE KOMUCHOHU Ha
areHTu.

Iperoc-npemuen pesepg

[IpeHOC-IPEeMUIHUAT pe3epB ce ChCTOM OT YacTTa OT 3alHCAHWTEe OPYTHH 3acTPaxOBATEIHH/3IPaBHOOCHUTYPUTETHH
NpPEeMHUH, KOSTO € MPEeCMETHATa, 4e [ie Oble CIeYelieHa Mpe3 CICABAIUWS WM MO-HATATHIIHM (PMHAHCOBH MEPUOMM.
[IpeHOC-MPEeMUIHUAT pe3epB BKIIOYBA HAYMCICHUTE W MPU3HATH 32 MPUXOJ] 3aCTPAaXOBATEIHU MPEMHUH NPe3 OTUCTHUS
MepHoJi, HaMajleH ¢ LeIUpaHuTe MPEeMHH KBbM Ipe3acTpaxoBarelli, KOUTO CJe[Ba [a Ce MPHU3HAAT Mpe3 Cie/Balara
¢buHaHCOBA TOMMHA WIIM Mpe3 MocieaBamy (UHAHCOBH TEpUOAM. Pe3epBbT ce mpecMmsta OTACTHO 3a BCEKU
3acTpaxoBaTelIeH/3PaBHOOCUTYPHUTEIEH TOTOBOpP, M3ION3BAiKM NPONOpPHMOHATIEH MeTox Ha NHeBHa Gasa. Ilpenoc-
HpeMI/IﬁHI/IHT PE3EPB CE€ U3YUCTIABA KATO HETCH OT KOMUCHUOHHUTE KbM NOCPCAHUIIN, PCKIIAMHU U APYTW aKBU3UIIMOHHU
pas3xomu.
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Pesepe 3a neusmexnu puckose

PesepBbT ce oOpasyBa 3a MOKpPHBaHE Ha PHCKOBE 32 BPEMETO MEXKIY Kpas Ha OTYETHHS IEPHOJ U AaTara, Ha KOSTO
W3THYa CPOKBT Ha CHOTBETHHS 3aCTPaxOBaTENICH/3IPAaBHOOCUTYPUTEICH IOTOBOP, 3a Ja Ce MOKPHAT IUIAIIAHUITA H
pa3xoauTe, KOUTO Ce OYaKBa Jia IPEBUIIAT 00pa3yBaHHs MPEHOC-TIPEMHEH Pe3epB.

0663HI€T6HI/I$[ BB3HUKHAJJIHU OT 061110 3aCTPpaxoBaHE U 3/IPABHO OCUT'YPSIBAHE U PE€3€PBU 3a BUCHIIU LIECTH

O0e31ieTeHnsATa, BB3HUKHAJIH 110 OTHOILICHNE Ha 000 3aCTPaXxOBaHe U 3[APABHO OCUTYPSIBAHE BKIIIOYBAT 00E3LICTECHUS 1
pa3xozu 3a 00paboTKaTa uM, INIATHMH IIpe3 GUHAHCOBATA FOAMHA 3a¢IHO C U3MEHEHHETO B pe3epBa 3a BUCAIIM LICTH.
PesepBbT 3a BHCAIM IIETH BKIIOYBA PE3EpPBH, KOUTO ca (GOPMHpPAHU B pe3yiTaT Ha OLEHKara Ha JIpyXecTBOTO 3a
KpalHHs pa3xoj 3a ypexXJaHe Ha Bb3HHKHAIUTE ILETH, KOUTO HE ca IJIaTeHHM KbM jaatara Ha Ordera 3a (PMHAHCOBOTO
CHCTOSIHHE, HE3aBUCHMO JIaJIN ca O0SBEHM WJIM HE, CBbP3aHNTE BHTPCIIHN W BHHIIHN Pa3Xoau Mo 00paboTKa Ha IIETH U
CHOTBECTHUA HOPMATUBECH PE3CPB. BI/ICSIH_[I/ITe mETU CC OLCHABAT KAaTO CC€ MPEIICKJAaT MHAWBUIAYAJIHHUTE HICTU U CEC
HauuCIsiBa pe3epB 3a BB3HUKHAIM, HO HEOOSBEHM MIETH, KAKTO M €(PEKTHT OT BBTPEIIHM M BHHIIHU IPEIBUAUMHU
CBOMTHSA, KaTO MPOMsIHA B ITOJMTHKATA 32 00padOTKa Ha LIETH, MH(IALM, IPaBHU IPOMEHH, IPOMEHH B HOpMaTHBHATA
ype;l6a, MHUHAaJI OIIUT U TCHACHIUMU. Br3cranoBenn 0663HIGTCHI/I${ 10 MpEe3acTpaxoBATCIIHHNU AOTOBOPHU U B3EMAaHUA OT
CIIAaCCHO HWMYILIECTBO M BB3CTAHOBSBAHMSA II0 PErPeCHM KCKOBE, C€ TIOKa3BaT OTACIHO Karo aKTHBH.
[pe3acTpaxoBaTeIHUTE, 3aKOHOIATEITHUTE IIPOMEHH ¥ IPYTH BH3CTAHOBHMH B3€MaHHsI Ce OLEHABAT 110 HAYMH, T0J00CH
Ha OIIEHKaTa Ha BUCAIINTE IIETH.

PwnkoBOACTBOTO cyuTra, 4 6pyTHI/I$[T PE3CPB 3a BUCALIN HICTU U CHbOTBETHUSA I4J1 OT pE3€pBa Ha MMPE3acCTpaxoBaTCIUTE Ca
npeaACTaBCHU CIPaBECAJIMBO Ha 0a3a Ha HaJUYHATA UM I/IH(l)OpMaHI/IH KbM MOMCHTA, OKOHYATCIIHOTO 3aAbJDKCHHUEC IIC CC
IIpOMEHS B PE3YyJITaT Ha IIOCJIE€ABAIla I/IHq)OpMaI_II/I}I U CbOUTHS M MOXKE Jla CC HAJIOXHWU CBHICCTBCHA KOPCKOHA Ha
IIbPBOHAYAIHO Ha4YHCJICHATa CyMa. KOpeKHI/II/ITe B pe€3€pBa 3a BUCAIIN IIETH, YCTAHOBCHU B MPCAXOJHHU T'OJWHHU CC
OTpa3daBaT BbB (I)I/IHaHCOBI/ITe OTYCTH 34 1Iepuojaa, B KOUTO ca HaIllpaBCHU KOPCKIIUHUTE, U CC OIIOBECTABAT OTACIIHO, aKO Ca
CBIICCTBCHHU. MCTOI[I/ITC, KOWUTO C€ H3MIOJ3BAaT MW OICHKHUTE, KOUTO CE€ MPaBAT IPU H3YUCIABAHE Ha pPE3EpPBA, CE
mnpepasrieKaaT pe10BHO.

IIpe3acTpaxoBane

B obunuaiinara cu IeiHOCT, 3acTpaxoBaTeTHUTE JPYKeCTBa OT ['pymnara nenupaT pucKk KbM IIPe3acTpaxoBaTEINTe C L
Jla HAMaJSAT MMOTEHLUATHUTE CH HEeTHH 3aryOu upe3 AuBepcUduKaius Ha pucka. [Ipe3acTpaxoBaTenHara ASHHOCT HE
OTMEHS IMPEKTHHUTE 3aAb/DKCHHS Ha CHOTBETHOTO APYKECTBO KBbM 3acTpaxOBaHUTE Juia. IIpe3acTpaxoBaTeHUTE
aKTHBH BKJIIOYBAT CAJJOTO, IBIDKAMO OT MPE3aCTPAXOBATEIHU KOMITAHMM 3a LEAUPAaHH 3aCTPaxXxOBATEIHU IACHBH.
CTOWHOCTHUTE 3a BH3CTAHOBSBAaHE OT MPE3aCTPAXOBaTeIM CE OLEHSBAT MO HAYHH, MOJ00EH HA TO3M 3a PEe3epBHUTE 3a
BHCSIIIN IIETH WK MPUKITIOYCHUTE ICTH, CBP3aHHU C MPE3acTPaXOBAHU TTOJHUITH.

[Ipemun 1 meTH, CBHP3aHU C TE3U MPE3acTPaxOBaTEITHU JOTOBOPH, C€ PA3MIekKAAT KaTO MPUXOAU U Pa3XoIH MO CHIIUS
HauuH, MO0 KOWTO OMXa ce pasriexaand, ako Ipe3acTpaxoBaHETO Oelle JUpeKTHa AEeWHOCT, KaTo ce OT4YHTa
KIacu(pUKanuATa Ha MPOAYKTUTE HA IPe3acTpaxoBaTeIHNS OU3HEC.

IenupanuTe (WM IpUETUTE) IPEMUH M BB3CTAHOBEHHUTE 00€31IeTeHHs (MITH IJIATCHH LIETH) CE MPECTaBsAT B OTYETa 32
BCEOOXBATHUS JOXO/] M OTYETA 33 (JUHAHCOBOTO CHCTOSHUE HA CHOTBETHOTO JPYKECTBO KAaTO OPYTHH CTOHHOCTH.

I[OFOBOpI/I, IIpU KOUTO €€ MNPEXBBPJIA CHUICCTBCH 3aCTPAXOBATCICH PHUCK, C€ OCYCTOBOJAABAT KATO 3aCTPAXOBATCIHU
J10TrOBOpPH. Br3cranoBumute CYMHU 110 T4X C€ MPU3HABAT B ChlIaTa roOAMHA, B KOATO € CbOTBETHATA 1IICTA.

HpeMI/II/ITe O ABJTOCPOYHH IMPE3aCTPaxoBaATCIHU JOTOBOPU CC OCHETOBOAABAT YCIIOPEAHO C BPEMETO Ha BAJIMAHOCT Ha
CBBP3aHUTE C TAX 3aCTPAxXOBATCIIHU ITOJIUIINA, KATO CC U3NOJI3BAT ITPEAIIOIO0XKECHUA, HO,Z[OGHI/I Ha TE3H 3a OCYCTOBOASABAHC
Ha CbOTBCTHHUTC ITOJIUIIH.

Bw3cTaHoBuMara CTOMHOCT Ha B3eMaHHSITA 10 IIPE3aCcTPaxoBATEIIHUTE JOTOBOPHU CE IPETIICKIA 3a 0663H6HK3 KBM BCsKa
JaTra Ha OtueTa 3a (I)I/IHaHCOBOTO CBbCTOSHHUC. TakuBa axkTHBH ce O6C3CH€HHB3T, aKO CbhUICCTBYBAT 00EKTUBHHI
J0Ka3aTCJICTBA B PE3YyJITAaT HaA C'I)6I/ITI/I€, HACTBIIWJIO CJIE MbPBOHAYAJIHOTO MY IIPU3HABAHEC,.

OTJ10:K€eHN AKBU3UIIHOHHHA pa3xoaun

OTnoXKEHUTE AKBU3WUIOHMOHHU pasxoau MNpPEACTaBIABAT CyMara Ha AaKBU3HUOUOHHUTE pa3xodu, MNpUCIIaAHATH IIPpU
HU3YHUCIICHUCTO Ha HpeHOC-HpeMHﬁHHﬂ PE3€EPB. Te ce OMPCACIIAT KAaToO 4YacTra OT aKBUSUIIMOHHUTC pas3xodgu I10
JAOrOBOPHUTE, ,I[CﬁCTBaH.[PI KbM Kpas Ha HNepuoJa, 3aJI0KCHHU KAaTO MNPOLCHT B 3aCTPAXOBATCIIHO-TCXHHUYCCKUA IUIAH U
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OTHAacAIIM C€ 3a BPEeMETO MEXIy Kpas Ha OTYCTHHS NEpHOA M JaraTa, Ha KOSITO M3THYa CPOKBT Ha
3aCTpaxOBaTECIHUS/3APABHOOCUTYPUTETIHNS JOTOBOp. TEKyMNTE aKBU3HWIMOHHWUTE pa3Xxodd CE TPH3HABAT B IBJICH
pa3Mep KaTo pa3Xxo[ Mpe3 OTYETHUS IEPUOL.

AKBI/BI/IIII/IOHHI/I pa3xoan

Pa3zxomgurte 3a KOMUCHOHM BKJIIOYBAT HAYMCJICHU KOMHCHOHHU Ha NOoCpEAHUIIN, PA3XOJAX 3a Yy4aCTHUEC B peE3yJiTara, KOUTO
C€ HayuCJIIBaT B II0JI3a Ha SaCTanOBaHI/ITe/SZ[paBHOOCI/IpreHI/ITC JaOa Ipu HUCKa KBOTAa Ha IIETHUMOCT. Kocsenure
AKBU3UIIMOHHU Pa3Xodr BKIIIOYBAT Pa3xXOoaH 3a peKJiaMa U pasxoau, Mporu3THUYalix OT CKIIIOYBAHC WJIM IMMOJAHOBABAHEC HaA
3aCTpaXOBaTCHHI/I/SZ[paBHOOCI/IrypeTCJIHI/I JAO0TOBOPH.

2.10.2 TU3UHT OBA JIEWHOCT

JluzunroBara neitHoct Ha I'pymara e cBbp3aHa C OTJaBaHe Ha TPAHCIIOPTHU CPEJICTBA, MHAYCTPHAIHO O0OOpYy/ABaHE,
HEJBIXKUMH HMMOTH W JIp., NPEJAMMHO IO JOTOBOpPH 3a (DUHAHCOB JM3MHT. J[OrOBOPHT 3a ()MHAHCOB JIM3MHT €
cropa3yMeHHe, Mo CHiiaTa Ha KOeTO JIM3MHTOAATENAT MPEAOCTaBsl Ha JHM3HHIOIONyYaTess IPaBOTO HAa IOJI3BaHE Ha
OTIpEJIeNICH aKTHB 32 JOTOBOPEH CPOK Cpelly Bb3HArpaxjaeHue. JIN3NHroBUsT JOrOBOp Ce OTYHMTA KaTO (PMHAHCOB, KOTaTo
C IOTOBOpPA JTU3UHTONATEIAT MPEXBHPIIL Ha TU3UHTOIIOTyYaTelsl BCHIKH CHIECTBEHN PHCKOBE W M3TONH, CBBP3aHU ChC
cOOCTBEHOCTTa Ha aKTWBA. [WIUYHUTE IIOKa3aTeNd, KOMTO I'pymara pas3riexna, 3a Oa ONpeAeid alu BCHYKH
CBIIECTBEHH PUCKOBE WU H3TOAM Ca MPEXBBbPJICHH BKIIOYBAT: HACTOAILIATA CTOMHOCT HA MHHHMMAJIHUTE JIM3UHTOBU
IUTAlIAHAS B CHIIOCTABKA CHC CIIPaBEIIMBATA CTOMHOCT HA JU3WHTOBHS aKTHB B HAYAlOTO HA JIM3WHTOBHUS JIOTOBOD;
CpoKa Ha JIU3UHTOBHS JIOTOBOP B CHIIOCTABKA C MKOHOMHYECKHSI KMBOT Ha OTAAJIEHUS MOl HA€M aKTUB; KaKTO W Jalin
JIU3UHTOIMOTYYATEIIAT II¢ TPUA00HEe MPaBOTO HA COOCTBEHOCT BBHPXY JIM3UHTOBAHMS aKTUB B Kpas Ha CPOKa Ha JIOTOBOpa
3a (prHAHCOB NM3KUHT.BCHYKYM OCTaHANM NH3WHTOBU JOTOBOPH, KOMTO HE MPEXBBPIIAT MO CHIIECTBO BCHYKH PHUCKOBE H
W3TO/IM OT COOCTBEHOCTTA BHPXY aKTHBA, C€ KiIacH(UIIMPAT KaTo ONEePaTHBEH JIU3KHT.

Munumannu 1usune08u naaWaAHU

MUHUMAaTHUTE JTM3UHTOBY IUIALIaHUs Ca TE3H IUTAl[aHusl, KOUTO JIM3UHIONOIYyYaTeN AT 1Iie HAallpaBH, WIK MOXe Jia Oblie
3aIbJDKEH Jla HalpaBH Mpe3 CpoKa Ha JM3MHTOBHA JoroBop. OT IiieaHa Toyka Ha ['pymata MUHMMAJIHUTE JIM3UHTOBU
IUTAl[aHKUA BKJIFOYBAT M OCTaThUHATa CTOMHOCT Ha aKTHBa, FapaHTHUpaHa OT TpeTa, HeCBbp3aHa ¢ ['pymara crpaHa, NpH
yCJIOBHE, Y€ Ta3H CTpaHa € (UHAHCOBO CHOCOOHA [a W3NBJIHM AaHTaXMMEHTAa CH II0 TapaHIUATa WIM JOroBopa 3a
00paTHO M3KyITyBaHe. B MUHHMaIHUTE ITM3WHTOBH IDIALIAHUS | pynaTa BKIIIOYBA CHINO TakKa M IIEHATa Ha YNpPa)kKHIBaHE
Ha EBEHTyaJlHa OMNIMA, KOSATO JM3WHTONOIYYaTeNAT IMpHUTEXaBa 3a 3aKyllyBaHE Ha aKTHWBA, KaTo B HAYaJOTO Ha
JM3UHTOBHS JIOTOBOP B TOJNsIMAa CTENEH € CHTYPHO, Y€ ONuusATa Ine ObAe ynpakHeHa. MUHHMAaTHWTE JN3WHTOBH
IUTAIIAHKS HE BKIIFOUBAT CyMH I10 YCIIOBHM HA€MH, KaKTO M PAa3XOAH 32 YCIYTH W AaHbIH, KOUTO CE IUIaTeHHU OT [ pymaTa
U BIIOCJIEACTBUE NIpedaKTypUpaHH Ha JIN3UHIOMIOTydaTeIs.

Hauano na nuzunzosus OOZOGOP U Havajlo Ha Cpoka Ha TU3UHco8UA 00206‘0]?

HpaBI/I CC pasrpaHn4YCHUEC MECKIY Havajlo Ha JIM3UHIOBHS AJOTOBOP M Ha4dajlo Ha CpOKa Ha JIM3UHI'OBUA JOTOBOP. Hauano
Ha JIM3UHI'OBHA OOTOBOp € IMO-paHHAaTa OT ABETE HAaTH - HA JIM3MHIOBOTO CIIOPAa3yMCHHME WM HA aHIaAXXHUPAHETO Ha
CTPaHUTE C OCHOBHHUTE YCJIOBUA HA JIM3UHI'OBHUA JTOTOBODP. KoM Tasu JaTa:JIM3UHTOBUAT JOTOBOp € KIIaCI/I(bI/IHI/IpaH KaTo
(1)I/IH3HCOB WK ONCPATUBCH JIM3UHI; U B cnyqaﬁ Ha (i)I/IHaHCOB JIM3UHIT CYMHUTEC, KOUTO Tpﬂ6Ba Ja 6’bﬂaT MIpU3HATH B
HavYaJI0OTO HA CpOKa HA JIU3UHTOBUA JOTOBOP, Ca ONIPEACICHHA.

Haugano na CpOKa Ha JIU3WUHTOBUA JOTOBOP € JaTaTa, OT KOATO JIM3UHIOMOJYYATCIAT MOXKE Aa YIPAaKHU IMPABOTO CU HA
IIOJI3BaHC HA HACTHUS aKTHB. ToBa e U JaTraTra, Ha KOsATO prnaTa npu3HaBa IbPpBOHAYAJTHO B3CMAHCTO 110 JIM3UHIA.

ITvpsonauanna u nocredsawa oyenka

[IspBoHayanHoO I'pymara mpu3HaBa B3eMaHe 10 (PMHAHCOB JIU3MHT, PABHO HA CBOSITA HETHA MHBECTHIINS, KOSITO BKIFOUBA
cerairHata CTOWHOCT Ha MHHUMAJTHUTE JIN3WHTOBY TUTAIAHMSI M BCSAKA HETapaHTHpaHa OCTaThuHA CTOWHOCT 3a ['pymara.
CeramrHata CTOMHOCT C€ M3YUCIIABA Upe3 TUCKOHTHUPAHE Ha ABDKUMHUTE MUHUMATHHUTE JM3UHTOBH IUIAIAHUS C JINXBCH
MPOIEHT TIPHCHII HA JU3WHTOBHS AOTOBOpP. IIbpBOHAYaNHHWTE MPEKH pa3XoAW ca BKIIOYCHW B HW3YHNCICHHETO Ha
B3EMaHETO 1O (pHMHAHCOB JH3HHT. [Ipe3 cpoka Ha Tu3uHroBHs HoroBop [ pymara HauucnsaBa GHUHAHCOB NOXOA (TIPUXO OT
JIUXBU N0 ()MHAHCOB JIM3MHT) BHPXY HETHATA WHBECTHIIHS.

Bzemanus no ¢UH(ZH006 JU3UHS

HOHy‘{eHI/ITe JIM3VMHTOBU IUIAIAHUA CE€ PA3rJICKIAT KaTO HAMAJICHUC HA HECTHATAa MHBCCTUIIUA (HOI‘aCfIBaHe Ha FJ'IaBHI/II_Ia)
" MpU3HaBaHC Ha (I)I/IHaHCOB J0X0a IO HA4HH, KOHTO Jla OCUT'YpH IMOCTOAHHA HOPMa Ha BB3BPHITAEMOCT OT HETHATaA
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nHBeCcTHIMS. BriociencTBue, HeTHaTa WHBECTHIMS B JIOTOBOPHM 332 (DMHAHCOB JIM3MHI, CE€ MPEACTaBs HETHO, ClEX
MIPUCTIaZiaHe Ha WHANBHUYaTHUTE U NOPT(HEHIHN TPOBU3UH 32 HECHOMPAEMOCT.

2.10.3 IEMHOCT CBBbP3AHA C ®UHAHCOBO IMOCPEJTHUYECTBO

JeitHocTTa GHHAHCOBO MOCPEIHUIECTBO € CBBhp3aHa ChC CIeiku ¢ DUHAHCOBU HHCTPYMEHTH, T€ CE KIacCU(PUIMPAT
KaTo AbPKaHM 3a THPTyBaHE :
DUHAHCOBUTE MHCTPYMEHTH CE€ OIICHAT MPH MpUI00MBaHE 10 TIeHa Ha TMPU00MBaHe, KOSTO BKIIIOYBA CIIPaBeIINBATA MY
CTOMHOCT IUTIOC BCHYKH Pa3XOH IO CICIKATA.

[MocnenBama oneHka Ha (UHAHCOBHTE MHCTPYMEHTH CE M3BBPIIBA 110 CIpaBeUIMBA IIE€HA, KOSTO € MpojakHa, OopcoBa
WY Ta3apHa IeHa.
I'pynara oTumnra cBoute (PMHAHCOBU aKTUBH MO CJICIHUS HAYHH:
* llenHu kHWka Ha ObBArapcku eMuTeHTH, ThpryBaHu Ha B®B-Codusi A/l — cpepHompererieHara IieHa Ha
CKJTIOUEHHTE C TSAX CHCIKH Ha peryaupaH mas3ap 3a Hail-Onmu3kus JeH oT nociennus 30-qHeBeH nepuo, B KOUTO
Te3U IIeHHHU KHIKA Ca Ce ThPryBaJId B 00eM He MO-MalbK OT TO3M Ha MPHUTEKAaBaHUTE OT ABIIEPHOTO IPY>KECTBO
EBpo-¢unanc A/l nieHHn KHIDKa. AKO HMa CKIFOUYEHA CJIENKa Ta3apHaTta IIeHa Ha [IEHHUTEe KHIKa Ce ONpEIeNs
Ha 0aza 1ieHa ‘KyIryBa’ OOsIBEHA Ha peryJHpaHM [1a3ap 3a ChOTBETHATA CECHA B HAN-OMW3KUA ACH OT MOCIEIHHUS
30-1HEBEH NEpUOLT;
®  aKIMU BBB BayTa Ha Yy>K/JIECTPaHHU €MUTEHTH — 110 Na3apHU 1IeHH Ha uyxaectpannure 6opcu: FRANKFURT,
XETRA, NASDAQ;
e JIIK m3mameHu oT OBJIr.abpkaBa — Ma3apHa IieHA € [eHaTa, koTupana or BHB win mbpBUYHKTE TUIBPU Ha
JUK o cmuchia va Hapenba Ne 5/1998 rog.;
e K, uzmagenu oT OBJITapCKU HEMPABUTEICTBEHN eMUTEHTH — ma3apHa 1ieHa oT REUTERS;
e K, m3maneHy u rapaHTHpaHH OT 4yXau Ibp>kaBu U LK, u3gageHn oT 9yXIu HEIPaBUTEICTBEHH EMUTCHTH —
ma3apHa rieaa ot REUTERS;

JdepuBaTusu

JlepuBaTHBHTE TpeACTaBIABAT 3a10aaHCOBM (PMHAHCOBM MHCTPYMEHTH, YMATO CTOWHOCT ce omperens Ha 6azara Ha
JIMXBEHU TPOLEHTH, OOMEHHH BalyTHU KypCOBE HJIM JpPYTH Na3zapHH LeHu. [lepuBaTtuBuTe ca eEKTUBHO CPEICTBO 32
yIpaBJeHHE Ha a3apHUs PUCK M OTPaHUYaBaHE EKCIIO3UIMATA KbM JaJeH KOHTPAreHT.

Haii-4ecTo W3M0JI3BaHUTE IEPUBATUBH Ca:
*  BaIyTeH Cyar
*  JIUXBEH cyarl,
*  [O/IOBE U TABAHH;
*  (opybpaHH BaJyTHH U JUXBEHU TOTOBOPH;
*  (rouspcwy;
*  OINIUH.

VYcnoBusiTa 1 CPOKOBETE TI0 IOTOBOPUTE CE ONMPEEIAT Upe3 CTAHAAPTHU JOKYMEHTH.

OTHOCHO JAEPUBATHBUTE CE€ NPHJIAraT CBHINUTE NPOIEAYPU 3a KOHTPOI Ha Ma3apHHS W KPEAWTHUS PHCK, KAKTO 3a
ocTaHaINTe (PUHAHCOBM MHCTPYMEHTH. 1€ ce arperupar ¢ OCTaHAJIWTE EKCIO3WIMM C IIe] HaOIro/eHWe Ha o0IaTa
€KCIO3UIIMS KbM JIaIcH KOHTPAreHT M CE YIPaBIsIBaT B PAMKHUTE Ha OOOpPEHUTE 32 KOHTPAreHTa JINMHTH.

JlepuBaTuBUTE Cc€ IbpKaT KakTO C [EJN ThPryBaHe, Taka W KaTo XEMKHpalld HHCTPYMEHTH, HW3MOJI3BaHU 32
YIpaBJIEHUETO HA IUXBEHUS U BaJTyTHUS PHUCK.

JlepuBaTHBHTE, IbP)KAHK 332 THPTyBaHE CE OLIEHABAT I10 CHPABEUIMBA CTOMHOCT KaTo Ie4yaaOuTe U 3aryouTe ce OTHACAT
B OTYETa 3a MPUXOJU M Pa3Xoax KaTo pPe3ysiTaT OT ThPrOBCKU OMEPAIiH.

JlepyBaTHBHTE, U3IOJI3BAHU KAaTO XEKMPALIM MHCTPYMEHTH, C€ MPU3HABAT CHOOPA3HO CUETOBOIHOTO TPETHUpPAHE Ha
Xepkupanus o0ekT. Kpurepunure 3a mpu3HABaHETO HA JEPUBATHBA KATO XEDKUPAI € HAIMYHETO HA JOKYMCHTHPAHO
JIOKa3aTeJICTBO 332 HAMEPEHHETO 1A CE XEMKHpa OIPEAETICH MHCTPYMEHT M XCIDKHPAIIUAT MHCTPYMEHT ClelBa Ja
ocurypsiBa HaJie)kHa 0asa 3a eTMMHUHHpPAHE Ha PHCKA.
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Koraro nmaneHa XemkupaHa €KCIIO3HLMs ObJe 3aKpHUTa, XCIDKHPALIUAT MHCTPYMEHT C€ IPH3HABa KaTo IbpXKaH 3a
THPryBaHe 10 clpaBeliuBa cToiHoCT. [leyanbara u 3arybara ce nmpu3HaBaT He3a0aBHO B OTYETa 3a MPUXOAU M Pa3X0oau
AHAJIOTHYHO Ha XeIDKUPAHUS HHCTPYMEHT.

XeHKUpaIIUTe CISNKH, KOUTO Ce IPEKPATIBAT MPEAN XePKUPaHaTa SKCIIO3HIHS CE OLICHBAT MO CIIPABEIMBa CTOHHOCT
Karo medanbara MM 3arybaTa ce OTYMTAT 3a [IEPHOJa Ha CHIIECTBYBAHE HA XEIKUPAHATA SKCIIO3MLIMSL.

2.11 Bu3Hec KOMOMHALMH U penyTaLus.

busHec KOMOMHAIMUTE ce OTYMTAT CUETOBOAHO KAaTO CE M3IOI3BA METO/a Ha TOKyTKaTa. To31 METO M3HUCKBA Ha 1aTaTa Ha
MPUIOOMBAHETO NPUIOOMBAIIMS Ja TIPU3HAC OTACTHO OT PEMyTalusTa MPHUIOOWTHTE PasrpaHHYMMU aKTHBH, TOCTUTE
MIaCHBH W y4YacTHETO KOETO HE IPEJCTaBisiBa KOHTPOJ B IPUIOOMBAHOTO Npemipusitie. Pasxomure, KOUTO ca CBBbp3aHU
TIPSIKO € TIPUAOOMBAHETO CE OTHACAT B OTYETa 3a BCEOOXBATHMS J0XOJ 3a Meproja. PasrpannunmuTe npuaoOUTH akTHBH U
MIOETUTE NACUBU U YCJIOBHU 3aIbJDKEHHUS B JjaJieHa On3Hec KOMOMHAIMS, ce OLICHABAT 110 CIIpaBeUIMBa CTOMHOCT Ha JaTaTta
Ha TNpHIOOMBAaHETO, HE3aBHCHMO OT CTENEHTa Ha HEKOHTPOJIMPAHOTO ydyacTHe. ['pymara MMa BB3MOXKHOCT Jia OLCHH
y4acTHATa, KOUTO HE MPECTAaBIABAT KOHTPOJI B NPHIOOMBAHOTO MPEANPHUSITHE WM MO CHPABEAINBA CTOWHOCT, MM KaTo
MIPOTIOPIMOHAJICH U1 B pa3rpaHIMYMMHUTE HETHH aKTHBHU Ha IIPUAOOMBAHOTO MPENPUITHE.

[IpepumenreTo Ha IeHaTa Ha TpUIOOWBAaHE HAJ Jela Ha MPHUAOOMBAIIUS B HETHATa CIpaBeIJIMBa CTOHHOCT Ha
pasrpaHMYUMHUTE aKTUBH, TACHBU W YCIIOBHH 3aIBJDKCHHS HA MPUIOOUBAHMUS, CE OTUYMTA KATO permyTanus. B cioydaid, ye
[leHaTa Ha MpHUIOOMBAHE € IMO-HUCKA OT Jiela HAa WHBECTHTOpPA B CIPABEUIMBUTEC CTOWHOCTH Ha HETHUTC aKTUBU Ha
JIPY’KECTBOTO, Pa3jiMKaTa Cce MPU3HABa JUPEKTHO B OTYETA 32 BCCOOXBATHUS TOXO/I.

2.12 JIAHbBIM

Jlanvx neuanba

TexkylmusT JaHbK BKIIOYBA CyMara Ha JaHbKa, KOATO CIe/Ba Ja ce IUIaTH BbPXY O4YakBaHaTa obiaraecma mevanoa 3a
Ieprosia Bb3 OCHOBA Ha c(peKTHBHATA JaHBYHA CTaBKAa WM JICHCTBAlla TakaBa B JICHS Ha M3rOTBSHE Ha OanaHca, U
BCHYKH KOPEKIIUU BBPXY IBIDKIUMUS JaHBK 32 MHHAIH TOIUHU.
I'pynara u3umcisiBa JaHbK revanda B ChOTBETCTBUE C AEHCTBAIIOTO 3aKOHOAATENCTBO. JJaHbk nevyanda ce n34nucisiBa Ha
0aza Ha oOmaraemara redanba, MONydeHa ciej npeoOpa3dyBaHe Ha (MHAHCOBHS PE3yNTaT CIIOpPE] M3MCKBaHHATA Ha
3akoHa 3a KOPIMOPATUBHO MOJI0X0THO obJaraHe.

Omcpouen oanvk
OTCpOYCHHAT TaHBK Ce M3UYHCIIABA Upe3 MPUIIaraHe ChOTBETHO Ha 0AaHCOBHUS METOJ BEPXY BCHUKH BPEMEHHH Pa3JIUKH
(opMupanu Mexay OaaHCcOBaTa CTOMHOCT CBHIVIACHO (DUHAHCOBUTE OTYETH M CTOMHOCTHUTE 3 JaHBYHH IIEJIH.

OTCpO’-IeHI/ISIT JaHBbK CC HU3YHUCJIsIBA Ha ba3ata Ha JaHb4YHaATa CTaBKa, KOATO CC O4YaKBa Oa JIENCTBA KOTaTO aKTHUBA CE
pcaiusupa Wi 3aAbJLKCHUETO CE€ IMOoracu. E(l)eKTT)T BBpXY OTCPOUCHHSA JaHBK OT MPOMsAHA Ha JTAaHBYHUTE CTAaBKU CC
OT4YUTA B OTUECTA 3a JOXOAUTE, C U3KIIIOUCHNE HA CIIyJauTe, KOraTto C€ OTHACsA 40 CyMH, IPEABAPUTEIIHO HAYUCIICHU WU
OTYCTCHU NUPECKTHO B COOCTBEHHUS KauTall.

OTcpodeH faHbYEH aKTHB CE€ MPH3HABA CaMO JI0 pa3Mepa, 10 KOHTO € BEpOSITHO IMOIy4YaBaHETO Ha OBJACIIN Iedanou,
CpelLy KOMTO MOXE J1a C€ ONOJI30TBOPAT HEM3IIOJI3BAaHUTE JaHBUHH 3aryOu WM AaHb4YeH KpeanuT. OTCpoueHNnTe TaHbYHH
aKTHBH CE HAMAJISIBAT B CHOTBETCTBHE C HAMAJICHHETO HAa BEPOATHOCTTA 32 peasM3MpanHe Ha JaHBYHH ITOJ3H.

Crnopes OBITapCcKOTO JTAaHBYHO 3aKOHOJATEICTBO JPY’KECTBATa Ca 3aIbJKCHU 3a JaHbK revanoa. /lanbyHaTa CTaBKa 3a
nmanbK neganoa 3a 2009r. e 10% ot obnaraeMara nedaioa.

HacC

Bcewnukn npyskectBa ot I'pynara, ¢ U3KIII04eHHE HA 3APAaBHOOCHTYPUTETHOTO JPYKECTBO, 3aCTPAXOBATETHOTO IPY>KECTBO
B PympHUS M 3acTpaxoBaTenHOTO Apy:kecTBO B Makenonus ca peructpupanu no JJIC u nHaumcnssar 20% mnpu
N3BBPIIBAaHE Ha 00JIaracMu CJICIIKH.

ﬂaH‘bK npu u3mo4HuKa

CeriacHo 3akoHa 32 KOPIIOPATHBHO MOJOXONHO OONaraHe, IJIAIIAHUS HA JOXOAU KbM UYXKACCTPaHHH (PU3MUECKH WIH
IOPUINYECKH JIHIa TpsiOBa Aa ObJaT o0narany ¢ JaHbK P U3TOYHMKA HAa TepuTopusaTa Ha PemybOnuka benrapus.
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JlaHbK TIpH U3TOYHMKA HE C€ IBJDKH IPH YCIOBHE, Y€ YYXKICCTPAHHOTO IOPUIMYECKO JIMIE € J0KAa3aJ0 OCHOBAHUS 3a
npunarade Ha CUJI1O npenn n3TnvaHe Ha CpoKa 3a BHACSHE HA TaHBKA.

2.13. IbarorpaiiHu aKTUBH

2.13.1 IBATOTPAITHY MATEPAJTHU AKTUBH

JparorpaiiHuTe MaTepHalHH aKTHBH Ca OLCHEHM MO IIeHAa Ha NpUA0OMBaHE, HaMajJeHa C pa3Mepa Ha HadhCICHaTa
aMOpPTHU3alIYs U eBEeHTYAIHUTE 3ary0n OT 00e31IeHKa .

I'pymata e ompenenmiia CTOMHOCTEH mpar Ha cbmiectBeHOCT 3a 2009 r. oT 700 mneBa, mox KOHTO MPUIOOUTHUTE aKTUBU
HE3aBHCUMO, Y€ NPHUTEKaBAT XapaKTEPUCTHKA HA JBITOTPACH aKTWB, CE€ OTUMTAT KAaTO TEKYI pa3xo] B MOMEHTA Ha
IpUI0ONBaHETO UM.

ITvpsonauanno npudobusane
[IppBOHAYATHOTO OIICHSBAHE HA ABITOTPANHUTE MAaTEPHATHHU aKTHBH CE U3BBPIIIBA:

Ilo mena Ha HpI/I,I[06I/IBaHC, KOATO BKJIFOYBA: IIOKYIIHaTa HCHA (BK.II. MHUTa U HCBB3CTAHOBHUMH ,I[aH”bLII/I), BCUYKHU MPCKU
pasxoau 3a NMPUBECKIAHC HA OTAaACH aKTUB B pa60THO CBbCTOAHHUE B CBHOTBETCTBUE C NMPEAHAZHAUYCHUETO MY - 34 aKTUBHU
HpI/IZlO6I/ITI/I OT BbHIIIHU U3TOYHUIIU,

ITo cripaBe/IMBa CTOMHOCT: 3a MOMYYCHUTE B PE3yJITaT Ha 6e3Bb3ME3IHA CICIKA;
ITo omeHka: mpUETa OT ChAa, ¥ BCHYKU MPEKH Pa3XOoH 3a MPUBEXKJAHE Ha JaJeH aKTHB B pabOTHO CHCTOSIHUE B
CHOTBETCTBHUE C IPETHA3HAYEHUETO MY - 32 MOJY4YCHH aKTHBHU KaTo arlopTHA BHOCKA.

PasxonuTe 1o 3aeMu, OTHACAIIM CE MPSKO 3a MPHIOOMBAHETO, U3TPAXKIAHETO WIIM MPOU3BOJCTBOTO HA OTrOBapsIl Ha
YCIIOBHSTA aKTHB, C€ BKIIFOYBAT B IICHATa Ha MpHIoOnMBaHe (ceOECTOMHOCT) Ha TO3M aKTHB. BCHYKH ocTaHAM pa3xoad
I10 3a€MU CE OTYHMTAT KaTo TEKYIIH B Ie4ajdara uin 3arydara 3a mepuoja.

Tlocneosawo oyenssane

[TocnenBamiy pa3xo/id 3a pEMOHT U MOAAPHKKA C€ OTpa3siBaT B OTUETA 3a JOXOJAUTE KbM MOMEHTA Ha U3BBHPILIBAHETO UM,
OCBEH aKO HAMa SCHHU JO0Ka3aTeJICTBA, Y€ HM3BBPIIBAHETO WM II€ JOBEAC 10 YBEIMYCHH HKOHOMHUYECKH H3TOIU OT
M3MOJI3BaHETO HA aKTHBA. Torasa Te3u pa3xo/iy ce KamuTalIu3upaT KbM OTYETHATA CTOHHOCT HAa aKTHBA.

[Ipu mpoxax0a Ha IBITOTPAliHU aKTHUBH, pa3jiKaTa MEXAy OalaHcoBaTa CTOMHOCT W MpOJakKHATa IICHA Ha aKTHBA CE
OTYMTa KaTo nevaiba niu 3aryda B OTYETa 32 IOXOAUTE, B IIepoTo ,,Jpyru nmpuxomu”.

OTnucBaHeTO Ha HBHFOTpaﬁHH MaTCpuaJIHu aKTUBU OT Gamanca e pu Hponanc6a HJIM KOIraTO AKTHBBHT OKOHYATCIIHO
6’[))13 HU3BCACH OT yHOTpe6a " CJIC OTIIUCBAHCTO MY HE CC OYaKBAT HUKAKBU APYT'U UKOHOMUHNYCCKHU U3TOOU.

2.13.2 METOIM HA AMOPTH3ALIMS

I'pymnara npuiiara JMHESH METOJ Ha aMOPTH3aLis. AMOPTU3HPAHETO Ha aKTUBUTE 3all04Ba OT Mecella CIIeABall Mecela Ha
nprIoOHBaHETO M. 3eMATa M aKTHBHTE, B IPOIIEC HAa H3TPAKAAHE HE ce aMOPTH3UpaT. [10JIe3HHs KHUBOT IO TPYIH aKTUBH
e cpoOpaszeH c: (pu3MUecKOTO HM3HOCBaHE, crienu@uKaTa Ha 00OpYIBaHETO, ObACIIMTE HaMepeHHs 3a yrorpeba u ¢
TIPEIoJIaraéMOTO MOPAITHO OCTapsIBaHe.

Onpezleneﬁnﬂ TIOJIC3CH KUBOT IO I'PYIH aKTUBHU € KAKTO CJIC/IBA:

Crpanu 25 roguHu
Mauiau U CbOpPbKEHUS 3-10 roguan
TpancnopTHU cpencTBa 4 — 6 ronuHN
CronaHCKU UHBEHTap 3 — 8 ronqunu
Kommrorpu 2 — 3 roguHU
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2.13.3 O6e3nenka

banancoBute cToMHOCTH Ha JBJIT OTpafIHI/ITe MAaTepUuaJIHi AKTUBHU IOMJICIKAT Ha NPErjca 3a 06€3HCHK3, KoraTto ca HaJImie
CHLOUTHS UK MIPOMCHHU B O6CTO$IT€J'ICTBaTa, KOHUTO IIOKa3Bart, 4c OaJlaHcoBaTa CTOMHOCT OM Moria Ja CC OTJIM4aBa TpaﬁHO
OT BB3CTAHOBUMATA UM CTOMHOCT. AKO ca HaJIME TaKuBa MHAUKATOPH, Y€ HpI/IGJ'lI/I?;I/ITeJ'IHO ornpeaecieHara Bb3CTaHOBUMaA
CTOMHOCT € TO-HHCKa OT TAXHara OajaHcoBa CTOﬁHOCT, TO MocJjieAHaTa C€ Kopurvupa 10 Bb3CTaHOBHUMATa CTOMHOCT Ha
AaKTHUBUTC.

3aryOure oT 0Oe3IeHKa ce MPU3HABA KaTO Pa3Xo/l B OTYETA 32 BCEOOXBATHUS JOXOA B FOJMHATA HA Bb3HUKBAHETO H.
2.13.4 IbaroTpaiiHl HeMATEePHUAIHN AKTHBHU

HemarepuaiHute akTHBH ca TPEACTaBEHH BBB (PUHAHCOBHS OTYET MO CEOECTOMHOCT, HAMalieHa C HaTpylaHara
aMOPTH3aIMs U €BEHTYAJTHUTE 3aryOu OT 00e3IeHKa.

I'pynata npuiiara JMHEEH METO/] Ha aMOPTH3ALKs Ha HEMaTCPHAIHHUTE aKTHBH IIPU OIPE/ICIICH MOIC3EH KUBOT 5-7 TOANHHL.
BanancoBara CTOMHOCT Ha HEMAaTepHAIHUTE aKTUBU MOJICKH Ha TPEriie] 3a 00e3leHKa, KOraro ¢a HAIULE CHOUTHS WK
OpOMeHH B OOCTOSTENICTBATa, KOUTO MOCOYBAT, 4¢ OalaHCcoBaTa CTOMHOCT OM MOINIA I3 HAIBHUIIA BH3CTAHOBHMATa WM
CTOMHOCT.

2.13.5 UHBeCTHIIMOHHHA HMOTH

VIHBECTUIIMOHHHUST IMOT € TaKbB MMOT, KOWTO Ce MpUTEXkaBa C LeJ AOXOAW OT HAEMH WIJIM KaluTaloBa nedanda Wil U
JBETe, HO He 3a mpojaxba mpu obnuaiiHaTa NEWHOCT HA JPY’KECTBOTO, WM 3a H3MOJI3BaHE HA YCIYyTH WIH
aJIMUHUCTPATUBHU HYXU. IHBECTUIIMOHHUTE MMOTH CE OLICHSBAT Ha 0a3za HACTOsAIATA CIPaBEJIMBA CTOHHOCT C BCSKa
IIPOMSIHA, OTpa3eHa KaTo nevyanda uiM 3aryoa.

2.13.6 IToy10:kMTEJIHA THPrOBCKA PermyTanus

Cren mbpBOHAYATHO MPHU3HABAHE PEMyTAIMATa CE OTYMTA TI0 [I€Ha Ha MPHI00MBaHE, HAMAJICHA ¢ HATPYIIAaHUTE 3aryou
oT o0e3IeHKa.

[MonoxxuTenHaTa pemyTanusi Mpy NPUIOOMBaHE HA ACOLMUPAHO MPEANpPHUATHE CEe OTYUTAa B OajlaHca KaTo 4YacT OT
CTOMHOCTTa Ha MHBECTHLUATA B aCOIMUPAHOTO NpeanpusaTre. [lonoxurenHa permyranys ce IpoBepsBa Ha TOAUIIHA 6a3a
3a HaJM4Yhe Ha OOE3IeHKAa M Ce BOAM IO OTYETHA CTOHHOCT, HaMaJieHa CbC CBOTBETHHUTE HATPyNaHH 3aryOoW oOT
o0e3nenku. B nevan6ure u 3aryoure ot npopaxo6a Ha IbIIEPHO / aCOLMHUPAHO NPEAIPUSTHE CE BKIIIOYBA U OanaHcoBarta
CTOMHOCT Ha NOJOXUTENHATA PEMyTallus, CBbp3aHa ¢ MPOJaIeHOTO NPEANPUITHE.

2.14 Bu3Harpax/ieHus Ha IepcoHAaa

T'oouwen nramen omnyck
I'pynara npusHaBa KaTo 3aABJDKCHUE HEAMCKOHTHPAaHATa CyMa Ha MPOTHO3MPAHWUTE Pa3XO[H, CBBP3aHH C TOAMIIHUTE
OTITyCKH, KOUTO CE OYaKBa Ja Ob/aT 3aIUIaTEHH CPEILy CTaXKa Ha CIYKUTEIUTE 3a 3aBbPIICHHUS EPHOI.

Jpyeu 0vizocpounu 3a0vadicenus KoM nepconand

Inanose ¢ depunupanu eHocku

Ilnan ¢ geuHUPaHU BHOCKH € TUIAH 3a TOXOIH CJIC/ HAayCKaHe, Cropen KOoMTo I'pyrara miaia BHOCKH Ha IPYyTo JIAIE
Y HIMa HUKAKBU TIPABHY WJIK KOHCTPYKTHBHH 3aIbJKCHUS /1A TUIAINA JOMBIHATEIHN CYMH Clie/l ToBa. [IpaBUTENCTBOTO
Ha BBIrapus HOCH OTTOBOPHOCTTA 3a OCHTYPSABAHETO Ha TEHCHM IO IUIAHOBE 3a Je(UHUPAHH BHOCKH. Pasxomure 1m0
aHTaXWMeHTa Ha ['pymara Jqa TpeBekaa BHOCKM IO TUIaHOBETEe 32 Ne()MHHUpAHH BHOCKH, Ce TPHU3HABAT B MEYaaOH H
3aryou TeKkymio.

Inanose ¢ depunupanu 0oxoou

[lnan ¢ AeduHUpaHN JOXOAW € IUTaH 3a JOXOIH CIie]] HAMyCKaHe, Pa3inueH OT MUIaH ¢ AepuHUpaHH BHOCKU. HeTHOTO
3aabpiDKeHne Ha ['pymara 3a IiaHoBe ¢ JAe(UHUPAHH JOXOAN CE M3YMCISBA KaTO Ce MPOTHO3Upa CymMara Ha ObaeIiuTe
JIOXOJIU, KOUTO CIIY)KUTENUTE ca NPUIOOHIN B 3aMsHA Ha CBOMTE YCIYTH B TEKYIIUS M MPEIXOJHU MEPUOIN; U TO3U
JIOXOJI e JAUCKOHTHPA, 3a Jla Ce OTpeaei HEroBaTa HaCTOAIIA CTOWHOCT. ['pynara nMa 3aabbKeHre 3a u3Ilialane Ha
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JOXOJ IIPU HAITyCKaHe Ha TE3M CBOU CITY)KHTEIH, KOUTO CE TICHCHOHHUPAT B ChOTBETCTBHE C M3UCKBAHUATA Ha WI. 222, § 3
ot Konekca wva Tpyzna (KT) B benrapus. Cro0pazHo te3u paznopenou Ha KT, mpu npekpaTsaBaHe Ha TPYAOBHUS JOTOBOP
Ha CIIy>KUTEJ IPUI00MI ITPpaBo Ha TEHCHs, paboToNaTeNiT My M3Iliania o0e3IeTeH)e B pa3Mep Ha JIBE€ MECEUHH OpyTHH
pabotHum 3arutaty. B ciydail, ye paOOTHUKBT MM CIYXKUTEISAT UMa HaTpynaH cTax oT 10 u moBede TOAMHM KBM JaTara
Ha NICHCHOHUpaHe, 00e3lIeTCHNeTO € B pa3Mep Ha IlecT Mece4Hu OpyTHU paboTHHU 3amnaTv. KeMm narara Ha Gananca
PBKOBOJICTBOTO OIICHSIBAa NPUONM3NUTEIHUS pa3Mep Ha MOTCHIUAIHUTE pa3XxoId 3a BCHUYKU CIY)KHTENH, Ype3
U3II0JI3BAaHETO Ha METO/A Ha IIPOTHO3HUTE KPSAUTHH SIMHHIIH.

Hoxoou npu npexpamsasane

Jloxoam npH IpeKpaTsABaHe ce IPU3HABAT KaTo pa3xo, Koraro I'pymaTa ce e aHrakupaina scHoO, 6e3 peaHa Bb3MOXKHOCT
3a 0TKa3, ¢ o(HUIHaleH NOAPOOeH IIaH, ¢ KOWTO WM Ja MPEKpaTH paOOTHH OTHOLICHHS Npequ HOpMajlHATa JaTa Ha
MICHCHOHUPAHe, WM J1a MPEJ0CTaBU O0C3IETCHUs NPH NpEeKpaTsBaHe, B PE3yNTaT Ha MPEIUIOKEHHE, HANPaBeHO 3a
Hachp4aBaHe Ha JOOPOBOJIHOTO HAITyCKaHe.

Joxoau mpu npekpatsBaHe 3a 10OPOBOIHO HAIyCKaHE ca MPH3HATH KaTO Pa3Xoll, aKo IrpyImara € OTHpaBuiIa O(QHUINAITHO
MpeUIOKEHUE 3a JOOPOBOIHO MPEKpaTsIBaHe, U € BEPOATHO, ue odepTara Iie Obae MpHeTa, a OPOST Ha IMPUCITUTE MOXKE
Jla ce OIEHH HaIexkIHO. AKO 00e3IIeTeHHs ce OBJDKAT 3a moBede oT 12 Mecera ciell Kpas Ha OTYETHHS NEepHO, Te ce
JIUCKOHTHUPAT JI0 TAXHATA HACTOSIIA CTOHHOCT.

Kpamxocpounu ooxoou na naemu nuya

3abIDKEHUS 32 KPaTKOCPOYHUTE NOXOAM Ha HACTH JIMIA CE OLEHSABAT HAa HEJUCKOHTHpaHa 0a3a M ca OTYCTEHU KaTo
Pa3xoj KOraTo CBBP3aHHUTE C TAX YCIYIH ce mpemocTaBar. [lacuB ce mpus3HaBa 3a cymara, KOATO C€ OYakBa Ja Oble
M3IUIaTeHa 10 KPaTKOCPOYeH OOHyC B IIapy WM IDIAHOBE 3a paslpeleeHHe Ha IedandaTa, ako IPY)KECTBOTO HMa
MPaBHO MJIM KOHCTPYKTHBHO 33/IBJDKCHHUE Ja 3aIllaTH Ta3W CyMa Karo Pe3yJTaT OT MUHAJIHM yCIYIHd, MPeJOCTaBEeHH OT
CITYXKHTEJN, B 32IBDKCHIETO MOXKeE JIa €€ OLICHU HAaJCKTHO.

prnaTa IprU3HaBa KaTO 3aAbJLDKCHUEC HCAWCKOHTHpAHATa CyMa Ha OLCHCHUTEC pas3sxoJd MO IUIaTCH IOJUIICH OTITYCK,
O4YaKBaHH J1a 6’B,Z[aT 3aIUIaTCHU Ha CIIYKUTCIUTE B 3aMsIHA HAa TPpyJa UM 3a UBMHUHAJIUA OTYCTCH IICPUO.

2.15 ®duHAHCOBHM AKTHBH
2.15.1 NuBecTHMM B HeTeKYIIM (GUHAHCOBH AKTHBH

WHBecTHINY B ABIIEPHH JIPY’KECTBA CE OLIEHSABAT MO CE0ECTOMHOCT B MHANBULYATHHUS OTUYET Ha IPY>KECTBOTO MaHKa.
IIpennpusTys, B KOUTO APYKECTBOTO Abpxku Mexay 20% u 50% oT mpaBata Ha rjaac 4 MOXE Ja OKa3Ba 3HAUHUTEJIHO
BIIMSIHHE, HO HE 1 J1a YIPaKHIBA KOHTPOJIHN (YHKIIMH, CE CMSTAT 332 aCOIIMUPAHH JAPYIKECTBA.

WHBecTHIMKUTE B aCOLMUPAHU APYKECTBA CE OTYMTAT CYETOBOJIHO KaTO Ce Mpuiiara Metoja Ha coocTBeHus kamutal. [1o
METO/la Ha COOCTBEHMS KalWTal WHBECTHLMATA B aCOLUUHMPAHO INPEIIPHUITHE CE OTYUTA B OTYEeTa 3a (PUHAHCOBOTO
CBCTOSIHME 110 LI€Ha Ha NpUA0OMBaHE, IUIIOC NMPOMEHHUTE B Jena Ha ['pymara B HETHHTE aKTHBUM HAa acOLMHPAHOTO
MpeanpusTHe ciel npuaoouBaHeTo. PemyTanusara, cBbp3aHa ¢ aCOIMUPAHOTO MPEAIpUATHE, Ce BKIIOYBA B OajaHCOBaTa
CTOMHOCT Ha MHBECTUIMATA M HE ce amopTu3upa. OTyeTra 3a BCceoOXBAaTHHUS JOXOZ OTpa3siBa Jiesia OT Pe3yiaTaTHTE OT
JICHHOCTTA HAa aCOIMUPAHOTO MpeAnpuaTHE. JlenpT OT mevanbara ce MoKas3Ba Ha JIMIEBaTa CTpaHa Ha OTYETa.

2 .15. 2 MuBecTHIINY BbB (PMHAHCOBH MHCTPYMEHTH

dunancorute aktuBH B 00xBaTa Ha MCC 39 ce kiacudunupar kato GUHAHCOBH aKTHBH, OTYUTAHH 110 CIPABEIIHBA
CTOMHOCT B Ieyaj0ara MM 3ary0ara, KaTo 3aeMH U B3€MaHUs, HHBECTULIUH IbPXKaHH O Nalex, GMHAHCOBH aKTHBU Ha
PpasmoJIoKeHUE 3a MPOIakba WIH ICPUBATUBH, OPEICICHH KATO XEKUPAIINH HHCTPYMCHTH B ¢DEKTUBCH XK, KOTATO
TOBa € yMecTHO. ['pynara ompezeins KiacupHKaluaTa Ha CBOUTE (MHAHCOBH MHCTPYMEHTH IPH IBPBOHAYAITHOTO UM
NpU3HABAHE.

@duHaHCOBUTE aKTHBM Ha ['pymara BKIIOUBAT MapUYHHM CPEJICTBA U KPATKOCPOUHU [EMO3UTH, THPIOBCKH U JPYTH
B3E€MaHusl, KOTUPaHU U HEKOTUPAHH Ha Oopcata pUHAHCOBU MHCTPYMEHTH U IEPUBATUBH Ha (PUHAHCOBU WHCTPYMEHTH.

Dunancosu akmueu,omyumaHu no cnpaeeaﬂuea CcmotiHoCcm 8 neyanlbama unu 3a2y6ama.

duHaHCOBUTE AKTHUBHU, OTYUTAHHU IO CIIpaBEJIMBa CTOMHOCT B Ieyayibara Win 3ary6aTa, BKJIFOUBAT (1)I/IHaHCOBI/I aKTUBH,
ABbPIKAaHU 3a ThPIr'yBAHC U TaKMBa, KOUTO IIPHU IbPBOHAYAJIHOTO UM IIPHU3HABAHEC Ca ONPCACIICHN KATO (1)I/IHaHCOBI/I aKTHUBH,
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OTYUTAHH IO CIIPaBEAHJINBA CTOMHOCT. OHHAHCOBH aKTHBH, KOUTO OOMKHOBEHO ce NMPHUAOOMBAT C HAMEpEHHE aa ObaaT
MIPOAaaeHN B OJU3KO OBIele, ce KiIacu(GuIpaT KaTo IbpKaHu 3a ThPryBaHe.

Hnsecmuyuu,0vporcanu 0o naoexic

WuBecTuiiny, IbpKaHH 10 Haaexk ca (DUHAHCOBH AaKTHBHM, KOHUTO HE ca JCPUBATHMBM W UMAT (DUKCHpPaHU WA
ompenesieMd IUIAINAHUS U (PUKCHpAH MaJek W KOWTO ['pymara MMa TMOJOXKHUTEIHO HAMEPEHHE U BB3MOXKHOCT JIa
3aIBPKK 10 TMajaexa. Te3n MHBECTHIIMK ITbPBOHAYAIHO CC NMPH3HABAT IO [IEHA HA MPUIOOMBAHE, KOATO MPEICTABIIIBA
CTOWHOCT Ha BB3HATPAXKICHUETO, U3ILIATCHO 3a MPHUI00MBAHE HA WHBECTUIUATA. BCHUKM pa3xou MO CAEiKara, KOUTO
ca CBbP3aHU JUPEKTHO C MPHI00MBAHETO, CHIO CE BKJIIOYBAT B IIeHAaTa Ha npuaobuBane. Ciell MbpPBOHAYATIHA OIICHKA
WHBECTHIIMHUTE, IbPIKAHU JI0 MAJIC)K, CE OLEHSBAT [0 aMOPTHU3HPaHa CTOMHOCT, KaTO Ce M3I0JI3Ba METO/Ia Ha e(heKTUBHHUS
JMUXBEH MporeHT. [ledyanOuTe u 3aryOuTe OT HHBECTHIINH, AbPKAHU JIO MAJICK CE MPU3HABAT B OTUYCTA 32 BCCOOXBATHHS
JIOXOJI, KOraTO MHBECTHUIUATA ObJE OTIHCAHA WK 00€3IICHEHA.

3aemu u opyau e3emanua

3aemuTe M B3€MaHMATA Ca HEAUPHBATUBHN ()MHAHCOBH aKTUBH ¢ (PMKCUPAHU WIIH ONpPEEIIsieMH IUTAIaHus, KOUTO HE Ce
KOTHpaT Ha aKTHBEH Ia3ap.

Te3u ¢uHAHCOBM aKTHBH ITBPBOHAYAIHO CE NPH3HABAT IO IIEHA Ha NMPHIOOMBAHE, KOSTO € CIpaBeIMBaTa CTOHHOCT
IUTaTeHa 3a NpuaoOMBaHE Ha (PUHAHCOBMTE aKTWBU. BCHUKM pa3xoiw MO cHenKaTa, KOMTO ca CBBP3aHH AWPEKTHO C
IpuI00MBaHETO, CHILO CE BKJIIOYBAT B IIeHaTa Ha npupoOuBane. Crell MbpBOHAYAIHA OLICHKA 3aeMHTE M B3EMaHUSTA, Ce
OLICHSIBAT IO aMOPTU3MpaHa CTOWHOCT, KaTO C€ W3IOJI3Ba METOAa Ha €(QEKTUBHMS JIMXBEH INpoueHT. [ledandure u
3aryOuTe OT 3a€MUTE M B3EMaHMsATA CE MPHU3HABAT B OTYETA 33 BCEOOXBATHHUS J0OXOJ, KOraro ObJaT OTHHCAHH WIH
o0e31ieHe N, KaKTOo U Ype3 Mpolieca Ha aMOPTU3aALHA.

DuHAHCOBYU AKMUBU HA PA3NONIOdACEHUE 3a NPOOaAXICHA

@DrHAHCOBUTE aKTHBM Ha PA3MOJIOKEHHE 3a MPOJAK0a MPEACTABIIBAT HEANPUBATHBHU (PUHAHCOBU aKTHUBH, KOUTO CE
OTIPENENST KaTO TAKWBA M HE Ca KIACH(HUIMPAHW B HUKOS OT ITOCOYCHUTE MO-TOPE TPU KaTeropuu. Te3m MHBECTHINH
I'bPBOHAYAITHO CE OTPA3sIBaT IO CIpaBeAIiBa cToiHOCT. Clle/l MbPBOHAYATHOTO UM NPU3HaBaHe, (PUHAHCOBU aKTHBU Ha
pas3moyioKeHne 3a Tpojaxkda ce OLEHSBAaT MO CIpaBeIMBa CTOMHOCT. Hepeanmmsupanute medanOum W 3aryom oT
crIpaBe/uIMBaTa CTOMHOCT CE€ OTYHMTAT B OTJEJCH KOMIIOHEHT Ha JPyrusi BCEOOXBATEH JOXOJ, JOKaTo (hPMHAHCOBHUTE
aKTHBH He OBJaT OTIMCAHU WIM HE ce onpejerar karo odesreHeHu. [Ipu ornucBaHe wim o0e3leHKa, KyMyJIaTHBHUTE
nevayiOn Uit 3aryou, MPU3HATH MIPEAN TOBA B COOCTBEHUS KAIIUTAI , CE IPU3HABAT B OTYETA 33 JOXOJA.

Hepusamuenu unancosu uncmpymenmu

JlepuBaTiBHN (PUHAHCOBM MHCTPYMEHTH C€ KIACH(UIMPAT KaTo Jbp>KaHU 3a ThPryBaHE, OCBEH aKO HE MPEACTaBIsIBAT
e(pEKTUBHHM XEJDKMPAIIM HMHCTPYMEHTH. BCHYKM JepuBaTMBH Ce€ OTYMTAT KATO AaKTUBH, KOTAaTO CIIPABEIJIMBHTE
CTOMHOCTH ca MOJ0KUTENIHU U KaTO MAaCHBH, KOTaTO CIIPaBeIMBUTE CTOMHOCTHU Ca OTPHLIATEIIHU.

2.16 MaTepuajHu 3anacu
MatepuanuTe U CTOKUTE CE OIEHSBAT IO JOCTaBHA CTOMHOCT. CTOMHOCTTa UM IPEACTaBIABa CyMaTa OT BCUUYKH Pa3XOau
T10 3aKyITyBaHETO, KAKTO M JPYTH Pa3XOAM, HAIIPABEHU BbB BPB3Ka C JOCTABIHETO UM JI0 CETAIIHOTO MECTOIIOI0XKEHHUE 1

CBhCTOSHHC.

l'oToBara MpoAyKIys € MOCoYeHa 10 NMPOM3BOACTBEHA CeO0ECTOWHOCT, MONMyUeHa OT pasIpeAeIeHUTe CYpOBHHH, TPYI,
M3I0JI3BaHU MAIIMHHU (aMOPTHU3AIMK) U APYTH NMPSIKO HE0OXOAUMHI MaTepUaly 3a IPOU3BOACTBEHHS MIPOIIEC.

CebecToifHOCTTa Ha MPOIYKIHSTA C€ ONPEAeis OT CTOHHOCTTa Ha YIOTPEeOCHNUTE MaTepHalId, pa3XxoauTe 3a mpepaboTka
" APYTUTE pa3sxoJu, CBbP3aHU C MMPOU3BOACTBOTO HA CbOTBETHATA IMPOAYKIIUA.

OTNMCBaHETO HA MATEPHAIUTE U CTOKUTE MPHU TAXHOTO MOTPEOIICHHE € MO CPeIHO-TIPETErIeHa CTOHHOCT.
He3aBbpieHOTo MPOU3BOJICTBO € IIOCOYCHO Ha CHIIMS MPUHLKIT KATO TOTOBATA MPOIYKIIHS.

Hertna peannsupyema cToiiHOCT

Hernata peanusupyeMa CTOHHOCT Ha MaTepUATHUTE 3allacy € Npe/ICTaBeHa 110 MPOJaKHA [IeHa, HaMaJieHa C Pa3XOAUTe

I10 3aBBPHIBAHETO U PA3XOJUTEC, HAIIPABCHU 3a pCaIM3UpaHEC Ha npozla>K6aTa n € ompeacyicHa ¢ orjc Ha MapKETUHTIa,
MOPAJIHOTO OCTapsABaHC U Pa3BUTUCTO B OYAKBAHUTC MPOJAAKHU LICHU.
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Koraro oTyeTHaTa cTOHHOCT Ha CTOKOBO-MAaTCPHUAITHUTE 3ariacu € Mo-BUCOKa OT HETHATa p€ain3upyema CTOﬁHOCT, TS CE
HaMaJigdBa 10 pasMepa Ha HCTHATa peajin3dnpycma cToiHOCT. HaMaleHneTo ce oT4yuTa KaTto ApYyTU TEKyLIX pa3Xodu.

2.17 Kparkocpounu B3zemanus

B3emaHusTa ce OIEHSIBAT MO aMOPTHU3HWPAaHA CTOIHOCT, KOSTO OOMKHOBEHO CHOTBETCTBA HA HOMHHAJIHATA CTOMHOCT.
[Ipensmxkaa ce obe3neHka ¢ IIe Ja ce MOCpellHe OuyakBaHaTa 3aryba Ha 6a3a Ha MHIUBUAyallHA OIIEHKA HA OTACTHHUTE
JIOTOBOPEHOCTH.

2.18 IlpoBu3nu 3a MacUBH

IIpoBu3uu 3a nacuBU BKJIIOYBAT OYAKBAHUTE Pa3XOJy, CBbP3aHU CbC 3aJb/DKCHUS 10 TapaHLUM, PECTPYKTypHUpaHE U
T.H., KAKTO U OTCPOYEH JaHBUYCH aKTHB.

2.19 lanb4HO 3a1bJKeHHEe M OTCPOYEH JaHbK

TCKyH.[I/I JaHBYHU 3aABJDKCHUSA Y B3EMaHHU 10 TEKYI JaHBK CE NMPU3HABAT B 0ajaHCOBHUS OTYET KaTO M3YMCIICH JaHBK
BBpPXY o0raraeMust A0XOA 3a roauHara, KOpuUrupaH 3a HaHbKa BbHPXY oOJraraeMust JA0X0J 3a HNpeAXOAHU TOAWHHU H
INIATCHUTC JaHBIH.

2.20 Co0cTBeH KanmuTaJI H HEKOHTPOJHPAHO y4acTHe

OCHOBHUSAT KaIllUTal c€ MPEACTaBs 110 HETOBaTa HOMUHAJTHA CTOMHOCT CBIIACHO CHIACOHHUTE PELICHUS 3a PETUCTpAIIHITa
My.

CoOCTBEHUST KanmuTal, KOHTO HE MPHHAAICKH HA HKOHOMUYECKAaTa Irpyrna /HEKOHTPOIMPAHOTO ydacTHe/ TPEICTaBIsIBa
4acT OT HETHUTE aKTHBH B T. 4. OT HETHHs pe3y]TaT 3a FOAMHATA HA JBLIEPHUTE MPEANPHUATHUS, KOETO MOXKE Aa ce
MIPUNHIIE Ha yYacTHs, KOUTO HE ca MPSIKO MM KOCBEHHO MTPUTEXKaBaHHU OT IPeIIPUSITHETO-MalKa.

2.21 [TacuBn

DuHaHCOBUTE NACHBU C€ MPHU3HABAT Ipe3 MEeproja Ha 3aeMa ChC CyMmaTa Ha IONYyYCHHWTE MOCTHIUICHHS, INIABHHUIIATA,
HaMaJeHa C Pa3XoAuTe 10 caenkara. I[Ipe3 crnenBamure nepnoau (GUHAHCOBHUTE MACHBH CE M3MEPBAT MO0 aMOPTU3UpaHa
CTOMHOCT, paBHAa Ha KallUTalIW3MpaHaTa CTOWHOCT, KOTaToO C€ IpHjiara MeToja Ha €()eKTHBHHUS JIMXBEH NPOIEHT. B
OTUeTa 3a JOXOAUTE, PA3XOAUTE 10 3aeMa ce IPU3HABAT Npe3 epHo/ia Ha CPOKa Ha 3aeMa.

Texymure macuBu, KaTo HanpUMEp 3aJb/DKEHUE KbM JOCTABUMIM, I'PYIOBH U aCOLMHMPAHU IPENNPUSATUS U IPYTd
3a]IbJDKEHUS, CE OLICHSIBAT 110 aMOPTU3UpaHa CTOWHOCT, KOSTO OOMKHOBEHO ChOTBETCTBA HA HOMHHAIHATA CTOMHOCT.
Hauncnasane, npu3sHaTH KaTO MACHBU BKJIIOYBA IOTYY€HH IIAIAHKS 10 OTHOIIEHHE IIPUXOAH 32 CIIEABAIIY FOJHHU.

2.22 PUHAHCOBO VIIPABJIEHHE HA PUCKA
2.22.1 ®akTopu, onpeaeasiiy (GPUHAHCOBUS PHCK

OchlnecTBsiBaiiku JeHHOCTTa CH, Ipy’KecTBaTa oT ['pynaTa ca M3JI0’)KeHH Ha MHOTOOOpa3HH (MHAHCOBH PUCKOBE: Ma3apeH
pHCK (BKJIIOYBAIL BATYTEH PHCK, PUCK OT TPOMsSHA B CIpaBeIMBaTa CTOWHOCT Ha (DPMHAHCOBUTE WHCTPYMEHTH MOJ
BIIMSIHUE HA M1A3apHUTE JUXBEHH HHUBA U IICHOBU PHCK), KPSAUTEH PUCK, JIMKBUIICH PHCK M PUCK OT NPOMSHA Ha ObaeIuTe
MApUYHHU MOTOILM B PE3yJITAaT Ha MPOMsIHA B Ma3apHHUTE JIMXBEHU HKBA. [Iporpamara 3a ISUIOCTHO YIpaBJeHHE Ha PUCKA €
CBCPEIOTOYCHA BBPXY HENPEABUIMMOCTTa HA (UHAHCOBHTE Na3apd W HMMa 3a LN Ja HaMald CBEHTYaJHHTE
HeOIaronpusaTHN e(eKTH BEPXY (PHHAHCOBHS pe3ynraT Ha [ pymara.

Banymen puck

I'pynata e u3noxeHa Ha BalyTeH PHCK 4pe3 pasIUIAlIaHUATa B Uy>KAECCTpaHHA BaldyTa U Upe3 aKTUBUTE U NMAaCUBUTE CH,
KOWTO ca JICHOMHHUPAHH B UyXXJa BalyTa. B pe3yarar oT eKCIo3MIMKTE B YyXK/la BajlyTa Bb3HUKBAT NeyanOu U 3aryou,
KOHTO Ca OTPa3eHH B OTYETA 3a IPUXOAUTE U pa3xoauTe. Te3n eKCcIIo3UINK ChCTAaBISIBAT MAPUYHUTE aKTUBY Ha [ pymara,
KOHUTO HE ca ICHOMUHHUPAaHH BB BalTyTaTa, M3M0I3BaHa BB (PMHAHCOBHUTE OTYETH Ha MECTHHUTE JPY>KECTBA.
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I'pynara HsIMa MHBECTHIIMHU B JPYTH JAbPKaBU W3BBH IbP)KAaBUTE, B KOUTO onepupa — benrapus, Pymbans, Makenonus
Xomanans, Cepbus n Typums. B ciydanre, koraro MecTHaTa BalyTa € H3JIOKCHA HA 3HAYNTEICH BAITYyTEH DPHCK,
YIOPaBIEHUETO My CE IOCTUTa Upe3 MHBECTULIMHU B aKTHUBH, IEHOMUHMpaHU B EBpo.

Jluxeen puck

I'pynata e u3nokeHa Ha JIMXBEH PUCK BbB BPb3Ka C MU3MOJI3BAHUTE OAHKOBH M THPTOBCKU KPEIUTH ThHH KaTo €1Ha 4acT OT
MTOJy9YEHHUTE 3a€MHU Ca C MPOMEHJIMB JIMXBEH MPOIEHT 1oroBopeH kato 6asucHa muxBa (EURIBOR/LIBOR) 3aBumieHa c
ompeneneHa Hagoaska. [Ipe3 2009 roanHa 3aeMHTe ¢ TPOMEHIMBY JIMXBEHHU MPOIICHTH Ca ACHOMUHUPAHH B €BPO.

Pa3zMepbT Ha IMXBEHHUTE MPOLIEHTH € TIOCOYCH B CHOTBETHUTE IPHIIOKCHHSL.

Kpeoumen puck

Kpenutausrt puck Ha ['pymnaTta € cBbp3aH MPEeJMMHO C ThPrOBCKHUTE U (UHAHCOBH B3eManus. CyMuTe, MPEICTABEHH B
OanaHca, ca Ha HeTHa 0a3a KaTO M3KIIOYBAT MPOBU3UUTE 32 CHMHUTEIHHM B3€MaHMs, OLIEHEHH KaTO TaKHBa OT
PBKOBOJICTBOTO, Ha 0a3a MPEIMIIIEH OMUT U TEKYIIH HKOHOMUYECKHU YCIOBHSL.

Jluxeuoen pucx

JIMKBUIHUS PUCK € PUCKBT Tpylara Ja He MOXKE Ja U3MbIHN (HHHAHCOBUTE CH 3a/IbJDKEHHS TOraBa, KOraTo T€ CTaBatT
nsuckyemu. [lonuTrkata B Ta3u 00JacT € HACOYCHA KbM rapaHTHpaHEe HAJMYMETO HA TOCTATHYHO JIMKBUIHKU CPEJICTBA C
KOUTO Ja OBJaT OOCIYKCHH 3aJb/DKCHHUSITA KOraTO CBHIIMTE CTAaHAT W3UCKYeMHU BKIFOYUTCIHO B HM3BBHPEIHU H
HenpeABHIeHN cutyanuu. Llenta Ha pHKOBOJCTBOTO € Jia MOAIbPIKA IMOCTOSHEH OalaHC MEXIy HEMPEKbhCHATOCTTA H
I'BBKABOCTTa Ha (DMHAHCOBUTE PECypCH Upe3 H3IOJI3BaHE Ha ajcKBaTHU (opMmu Ha (QUHAHCHUpaHE. YIPABICHHUETO Ha
JIUKBUJHUS PUCK € OTTOBOPHOCT Ha PHKOBOJICTBOTO HA rpylara ¥ BKIIIOYBA MOAIBPIKAHETO HA JOCTAThYHA HATHYHOCT
OT HapUYHM CPEJICTBA, IOTOBApPSIHE HA aJIeKBATHU KPEAUTHH JIMHUH, M3TOTBSIHE aHAIN3 U aKTyaln3upaHe Ha MPOTHO3H 32
MAPUYHHUTE TTOTOIH.

2.23 OnpenesisiHe Ha cCMPaBeATMBHTE CTOHHOCTH

CrpaBeiiBaTa CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH ThPIyBaHW Ha aKTHBEH ma3ap (KaTo HalpUMep LCHHH KHIKa
IbpXKAaHH 32 THPryBaHE M ABPKAHU 3a mponaxba) ce 0a3upa Ha Ma3apHUTE KOTHPOBKH KBbM JaTata Ha OanaHca.
[Ma3apHata KOTHPOBKA, M3MON3BaHA 33 ONPEACIAHEe CTOWHOCTHTE Ha ObpXKaHHUTe OT J[pyxecTBaTa QUHAHCOBU aKTUBH H
(huHAHCOBM MAcHBH ¢ IIeHa Ha brirapckarta gonmoBa 6opca.

2.24 ITapu4HM NOTOLH

OTuersT 3a IMapUIHUATE TIOTOLM ITOKa3Ba MAPUIHUTE IMOTOIM HA prnaTa 3a roauHaTa 1o OTHOMICHHUE OII€paTHUBHA,
HWHBCCTUIIMOHHA U (bPIHaHCOBa ,HeﬁHOCT Ipe3 roanHara, rmpoMsHaTra B IapuIHUTE CPEACTBA U TAPUIHUTE CKBUBAJICHTHU 3a
roauHaTta, NapuTe U NapuIHUTEC CKBUBAJICHTU B HAYaJIOTO U B Kpas HAa roAWHATA.

HapI/I‘-IHI/I nmorouu OT omnepaTuBHA ﬂeﬁHOCT CC U3YUCIEIBAT KAaTO PE3yJITaT 3a roguHaTa, KOPUTUpaH 3a HCTIAPUYHUTC
OIICPATUBHU MMO3UIHUHU, IPOMCHUTEC B HCTHUA 060pOTCH KaIrmTaJl U KOPIopaTUBHUA TaHBK.

[MapuuHy MOTOLM OT WHBECTHIMOHHA [EHHOCT BKJIIOYBAT IUIAIIAHHMS BBB BPb3Ka C MOKYNKa M Mpojaxda Ha
JUBJITOTPAHK aKTUBU U MAPUYHU [TOTOLM, CBBP3aHHU C MOKYIKAa U MpoaaxOa Ha npeanpusaTus u aeiHoctu. [lokynka u
mpoaax0a Ha JPyry [IEHHU KHIKA, KOUTO HE Ca Mapy W MapUYHU CKBUBAICHTH CHINO Ca BKIFOYCHH B MHBECTUIIOHHA
JIEHHOCT.

[Mapryan moroun oT (MHAHCOBA ACWHOCT BKIIOUBAT IIPOMEHH B pa3Mepa WM ChCTaBa Ha aKIMOHEPHHS KamHUTal U
CBBP3aHUTE PA3XO/H, 3aeMHHUTE CPEACTBA U TIOTacsIBAHETO Ha TUXBOHOCHH 3a€MH, KyIyBaHe U MpoJlaBaHe HAa COOCTBEHU
aKIUU U U3IUTANIaHe Ha JUBHICHTH.

Hapn 1 Mapu4HN €KBHUBAJICHTU BKJIFOUBAT 0aHKOB OB”pr[pa(l)T, JIMKBUJHU CPEACTBA U LICHHU KHWXKA CBHC CPOK MMO-MaJIKO
OT TpU Mecela.
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3 Ilpuxoau oT 3aCcTPpaxoBaHe M 3PABHOOCUTYPSIBaHe

XHJIL JIB.
IIpuxoau oT 3acTpaxoBaTEHU IPEMUU
Hpyru npuxoau

4. Pa3xonu 3a 3acTpaxoBaHe U 3iPaBHOOCHTYPSIBaHe

XML JIB.
WznnaTenu 3acTpaxoBaTesIHA 00€3IIeTCHNS
Jpyru 3acTpaxoBaTeNHU pa3xoau

5. Ilpuxoau ot GUHAHCOBH yCJIYrH

5.1 Ilpuxoau pUHAHCOBO-UHBECTUI[HOHHA IEHHOCT
XHWJI. JIB.

DUHAHCOBU NTPUXOAH

5.1.1 ®unancoBU NPUXOAU
XHJI. JIB.

[Ipuxonu oT 1MXBU
[Ipuxonu oT AMBUAEHTH
[TooXXUTETHN pa3IUKU OT OTepaIuy ¢ (UHAHCOBU aKTUBU U

MHCTPYMEHTH
ITonoxxuTenHu pasuKy OT IPOMSHA Ha BAIyTHH KypCOBE

Jpyru ¢puHaHCOBH NPUXOIH

5.2 Ilpuxoau JU3UHTOBA IEHHOCT
XHJIL JIB.

DUHAHCOBU NIPUXOAH
IIpuxonu ot yciyru

5.2.1 ®uHaHCcOBU NPUXOAHU
XHJI. JIB.

[Ipuxonu oT TMXBU

[TonoxxuTenHN pa3nuKu OT ONepayy ¢ GUHAHCOBH aKTHBH H
WHCTPYMEHTH
[TonoXXuTenHN pa3NuKy OT MPOMSHA Ha BATYTHH KypCOBE

31.03.2010 31.03.2009
60,958 71,786
9,359 4,092
70,317 75,878
31.03.2010 31.03.2009
31,414 21,220
39,260 55,476
70,674 76,696
31.03.2010 31.03.2009
1,880 3,431
1,880 3,431
31.03.2010 31.03.2009
133 707

3 0

1,254 1,771

340 815

150 138

1,880 3,431
31.03.2010 31.03.2009
3,182 4275

610 344

3,792 4,619
31.03.2010 31.03.2009
2,985 4,170

30 14

0 0
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Jpyru ¢puHAHCOBH NPUXOIH

6. Pa3xoau 3a GuMHAHCOBH YCJIYIH

6.1 Pazxonu ¢puHAHCOBO-MHBECTHLIIMOHHA JeHHOCT

XHJI. JIB.
DUHAHCOBU Pa3xoau
Pasxonu 3a neriHocTTa

6.1.1 ®uHAHCOBHU pPa3Xoau
XHJI. JIB.

Pa3xonu 3a nuxBu
OTpHLATEIHN Pa3JIMKU OT Onepalyu ¢ (GPUHAHCOBH aKTHBU

U HHCTPYMEHTHU
OTpHnaTenHn pa3IuKy OT IPOMSHA Ha BATyTHH KypCOBE

Jpyru ¢puHaHCOBH pa3xoau

6.1.2 Pazxonu 3a geiHoCTTa
XHJI. JIB.

Pazxonu 3a matepuanu

Pa3xonu 3a BBHUIHM yCIIyTH
Pasxonu 3a nepconan

Hpyru paszxonu

6.2 Pa3xoau JU3MHIOBA JE€HHOCT
XHJI. JIB.

DUHAHCOBH Pa3xou
Pa3xonu 3a neinocrra

6.2.1 ®uHaHCOBH pa3xoau
XML JIB.

Pa3x0z[1/1 3a JIUXBHU

OTpHnaTenHN pa3IuKy OT ONepayuy ¢ (GMHAHCOBH aKTHBU H
UHCTPYMEHTH
OTpHuaTeIHN pa3IuKy OT IPOMSHA Ha BATyTHH KypCOBE

Jpyru ¢puHaHCOBH pa3xoau

6.2.2 Pasxonu 3a geiHoCTTa
XHJI. JIB.

167 91
3,182 4,275
31.03.2010 31.03.2009
1,545 3,132

232 302

1,777 3,434
31.03.2010 31.03.2009
22 452

1,163 1,858

337 805

23 17
31.03.2010 31.03.2009
6 6

54 90

150 183

22 23

232 302
31.03.2010 31.03.2009
1,738 3,013
1,576 1,114
3,314 4,127
31.03.2010 31.03.2009
1,663 2,896

0 1

20 97

55 19

1,738 3,013
31.03.2010 31.03.2009
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Pazxonn 3a marepuanu
Pazxonu 3a BHHIIHN YCIYTH
Pasxonu 3a nepconan

Hpyru pazxoau

7. Ilpuxoau oT npogaxkbda Ha aBTOMOOH.IH
XHJ1. JIB.
[Tpuxoau oT npoaxodu Ha CTOKH
IIpuxoau oT yciayru
Jpyru npuxoau oT mpoaaxon

8. Pazxoau 3a npoaasxk6a Ha aBTOMOOHIN

XHJ1. JIB.

Pa3xonu 3a Matepuanu

Pa3xonu 3a BBHIIHM YCIIYTH

Pa3xonu 3a nepconan

Banancosa cToifHOCT Ha IpoIaZicHN akTHBH (0e3
TIPOYKITHS)

M3MmeHeHue Ha 3amacuTe OT MPOIYKIIHS U He3aBbPIICHO
MIPOU3BOJICTBO

Hpyru pazxonu

9. IIpuxoau OT yCJIyIH - HeABMKMMH HMOTH
XML JIB.
ITpuxonu ot nponaxOu Ha CTOKH
IIpuxonu ot yciyru
Hpyru npuxoau

10. Pa3xoau 3a ycJIyru - HeABUKMMHM UMOTH
XHJI. JIB.

Pasxonu 3a maTepuanu

Pa3xonu 3a BBHUIHM yCIIyTH

Pa3xonu 3a nepconan

BanancoBa cToifHOCT Ha IpoIaZicHN akTHBH (0e3
TIPOLYKITHS)

M3MmeHeHme Ha 3amacuTe OT MPOIYKIHS U He3aBbPIICHO
TIPOM3BOJICTBO

Hpyru paszxoau

11. IIpuxoau oT mMpoAakOM HA NPOAYKIHS

XMUJI. JIB.

22 34
531 335
365 485
658 260
1,576 1,114
31.03.2010 31.03.2009
17,132 8,989
3,758 1,375
1,253 186
22,143 10,550
31.03.2010 31.03.2009
588 330

1,525 740
2,060 1,082
16,094 8,650
548 366
20,815 11,168
31.03.2010 31.03.2009
57 72

377 181

16 22

450 275
31.03.2010 31.03.2009
81 96

1,502 65

86 65

27 38

56 -

1,752 264
31.03.2010 31.03.2009
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IIpuxomu oT MpogaxOou Ha MPOAYKITUSL
IIpuxomu oT mpogaxOu Ha CTOKH
IIpuxoau oT yciayru

Jpyru mpuxoau OT MpoJakon

12. Pa3xoau 3a npoaa:k0u HA NPOAYKIIUSI

XHJI. JIB.
Pasxonu 3a MmaTepuanu

Pa3xonu 3a BBHIIHY yciyTH

Pa3xonu 3a nepconan

BbanancoBa cTolHOCT Ha IpoIajicHU akTHBH (03
MPOAYKIUS)

M3meHeHne Ha 3amacuTe OT MPOIYKIHS U HE3aBbPIICHO
MIPOM3BOJICTBO

Hpyru pazxoau

13. ®uHaHCOBU MPUXOIHU

XHJI. JIB.
IIpuxoau ot IUxBU
[Ipxonu oT AMBUAEHTH

[To10’XUTETHU pa3JIMKH OT Oliepalyy ¢ GUHAHCOBH aKTHBU
¥ HHCTPYMEHTH
[TonoxxuTenTHN pa3nuKu OT IPOMSHA Ha BAIyTHH KypCOBE

Jpyru ¢puHAHCOBH NPUXOIH

14 ®unancoBM pa3xoaun

XHJI. JIB.
Pa3xonu 3a muxBu

OTpHuaTenHy pa3IuKy OT ONepalyy ¢ (GMHAHCOBH aKTHBU H

UHCTPYMEHTH
OTpHUaTeIHN pa3IuKU OT IPOMSHA Ha BATYTHH KypCOBE

Jpyru ¢puHaHCOBH pa3xoau

2,192 2,425
223 1,233

670 959

34 155

3,119 4,772
31.03.2010 31.03.2009
2,000 2,371

337 351

848 1,024

117 581
(509) (72)

112 197

2,905 4,452
31.03.2010 31.03.2009
664 845

- 167

10 354

173 4

847 1,370
31.03.2010 31.03.2009
1,361 705

- 1

187 333

325 647

1,873 1,686
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15. Ilpuxoam Ha APY:KeCTBOTO-MaliKa
XML JIB.

duHaHCOBU nmpuxoaun

IIpuxonu ot yciyru

15.1 ®uHAHCOBHU MPUXOIH
XHJI. JIB.

HpI/IXOI[I/I OT JIMXBH

[TonoXXuTeTHN pa3IyKU OT ONepay ¢ (GUHAHCOBH AKTHBH U
WHCTPYMEHTH
[TonoxxuTenHu pasiuKy OT IPOMSIHA Ha BaIyTHHU KypCOBe

Jpyru ¢puHaHCOBH NPUXOIH

16. Pazxoam Ha ApyKeCcTBOTO-Maiika
XHJ1. JIB.

DUHAaHCOBU pa3Xoau

Pasxonu 3a geiiHOCTTA

16.1 ®unaHcoBHU pa3xoau

XWJI. JIB.
Pa3x0z[1/1 3a JIUXBHU

OTpHnaTenHN pa3IuKy OT ONepayuy ¢ (GMHAHCOBH aKTHBU H
UHCTPYMEHTH
OTpHuaTe HN pa3IuKy OT IPOMSHA Ha BATyTHH KypCOBE

Jpyru ¢puHaHCOBH pa3xoau

16.2 Pa3xoam 3a aeiiHocTTAa
XHJI. JIB.
Pasxonu 3a MaTepuanu

Pa3xonu 3a BHHIIHU YCIYTH
Pazxonu 3a nepconan

Hpyru paszxonu

31.03.2010 31.03.2009
187 7

; 12

187 19
31.03.2010 31.03.2009
167 4

20 -

- 2

187 6
31.03.2010 31.03.2009
1,243 2,607

281 349

1,524 2,956
31.03.2010 31.03.2009
1,199 2,447

16 28

1 -

27 132

1,243 2,607
31.03.2010 31.03.2009
3 4

91 130

144 193

43 22

281 349
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17. Apyru npuxoau/pa3xoau

XHJ1. JIB.
Jpyru npuxoau Apyx’ecTBo-Maika

3aCTanOBaHC 1 3JpaBHOOCUTYPSBAHC

ABTOMOOHIH
DuUHAHCOBU yCIIyTH

IIpousBoacTBo

18. Pa3zxoau 3a amopTH3anuu

XHJI. JIB.

JIPYKECTBO-MalKa

3aCTPaxoBaHE U 3[paBHOOCUTYPSIBaHE
(huHAHCOBH yCIyTH

aBTOMOOWIH

HEJIBI)KUMH UMOTH

MIPOU3BOJICTBO

19. i1 oT neyasidaTa Ha AaCOUMMPAHM NPeINPUATUS
XMJI. JIB.

IImactxum - T AJ]

20. Pa3xonu 3a 1aHbK nevajba
XHJI. JIB.
(uHaHCOBU yCIyTH
MpoAaxOu U yCIyTH

21. Pa3xon/(MKOHOMHUSI) HA OTCPOYCHH KOPIIOPATHBHH JaHBIM BbPXY Nevaadara

XHJI. JIB.
3aCTpaxoBaHe U 3/[paBHOOCUTYPSIBAHE
(hMHAHCOBH yCITyTH

31.03.2010 31.03.2009
2 2

() -

1 2
31.03.2010 31.03.2009
1 6

503 444

36 45

1,673 667

108 39

316 390

2,637 1,591
31.03.2010 31.03.2009
4 99

4 99
31.03.2010 31.03.2009
(7) (5)

@) )
31.03.2010 31.03.2009
- ()

- )
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23 ITapuyHu cpeacTBa

XWJI. JIB. 31.03.2010 31.12.2009
[MTapuunu cpenctsa B Opoii 4,589 4,237
[Mapuynu cpeicTBa B 0C3CPOYHU JICTIO3UTU 41,176 41,016
biiokupanu mapuyHu cpeacTna 65 85
IlapuyHU €KBUBAJIICHTH 137 10
45,967 45,348
24 B3zeMaHus MO0 3aCTPAXOBATEJTHH U 3IPABHOOCUTYPUTETHH ONEPANUU
XWJI. JIB. 31.03.2010 31.12.2009
B3eMaHus no JUPEKTHU 3aCTPaXOBATEIHU ONepaluu 72,627 64,426
B3emanus mo perpecu u abaH10HU 13,434 5,524
B3emaHnus mo npe3acTpaxoBaTeHU ONEPAIU
1,642
81,055 86,061
25 TBproBeku U APYyru B3eMaHUs
XWJL JIB. 31.03.2010 31.12.2009
Bsemanus OT KJIMEHTH U JOCTABUHIIN 16,908 30,321
IIpemocraBeHu aBaHCH 2,206 4,073
Bsemanus 10 pe10CTaBeHU THPTOBCKH 3a8MHU 1,664 667
20,778 35,061
25.1 B3emaHHud OT KJIMEHTH U JO0CTABYHIIHA
XWJI JIB. 31.03.2010 31.12.2009
HpyxecTBOTO-MaiiKa 5 78
3aCTanOBaHe M 3[JpaBHOOCUTYpsSIBAHE (41 6) 386
dunaHcH 16,286 16,171
ABTOMOOWMIH 5,195 7,422
HensmxumMu uMOTH 190 205
IIpon3BoacTBO 2,896 6,059
24,156 30,321
26 THproBcku U APyru B3eMaHUs
XWJI. JIB. 31.03.2010 31.12.2009
HpyxecTBOoTO-MaiiKka 615 1,349
3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE 27,546 16,036
dunHaHncH 608 287
ABTOMOOMIH 1,654 1,410
Heasuwxumu umoru 52 9
IIponzBoacTBO 1,713 907
CpaeOHN 1 IPUCHICHA B3€MaHUS 1,707 1,233
JlaHbLIM 32 BH3CTAHOBSIBAHE 1,331 1,284
35,226 22,515
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26.1 lanb14 32 Bb3CTAHOBSIBaHE

XHJL. JIB. 31.03.2010 31.12.2009
HpyxecTBOTO-MaliKa 24 22
3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE 122 146
dunHaHCcH B T.4. IM3UHIOBA JIEHHOCT 57 143
ABTOMOOUITH 604 675
Hensmwxumu nmortn 283 244
IIpousBoacTBO 241 54
1,331 1,284

27.1 3emu, crpaam ¥ KOHCTPYKIMH

XWJI JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe ¥ 37APaBHOOCHTYPSIBAHE 1,480 1,489
ABTOMOOHTH 4,512 4,488
Hensmwxumu nmotu 9,680 9,748
HpOI/ISBO,HCTBO 5.399 5.445
Kbm 31.03.2010 21,071 21,170
27.2 MamuHu, CbOpPb:KeHusl U 000pyIBaHe

XHJL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe U 3PaBHOOCUTYPSIBAHE 1,119 1,119
®uHaHCH 127

ABTOMOOHIH 1,660 1,600
Henuxumu numotu 154 158
IpousBoaCcTBO 4,941 4,616
JpyxecTBo - Malika 8,001 7,493
Kbm 31.03.2010 1,119 1,119
27.3 TpaHcnopTHH cpeacTBa

XHJL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe U 30PaBHOOCUTYDSIBAHE 1,805 2,046
dunHancu 276 289
ABTOMOOMIH 20,822 21,164
HenBuxuMu UMOTH 0

[Ipou3BOACTBO 235 253
Kbm 31.03.2010 23,138 23,752
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27.4 Cronancku uHBeHTap u apyru IMA

XHJIL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe ¥ 31PaBHOOCHTYPSIBAHE 595 635
dunancu 122 255
ABTOMOOHIH 1,181 2,395
Hensuxumu UMOTH 474 381
[IpousBoacTBO 209 226
JpyxecTBo - Maiika 53 52
KbMm 31.03.2010 2,634 3,944
27.5 Pa3xoau 3a npuaoouBaHe Ha [IMA
XL JIB. 31.03.2010 31.12.2009
ABTOoMOOMIH 5,411 5,235
Hensuwxumu nMoTu 916 912
IIpousBoacTBo 1.057 1.031
Kbm 31.03.2010 7,384 7,178
27 IparorpaiHu MaTepuaJIHu AKTUBH
3emu u Crpagmn  MammuHn, Tpanc- Oo63aBe-  Pasxonm /[lpyrm O0mo
TepeHu KOHC-  0o0OpyaBaHe © MOPTHH JKIaHe U 3a
TPYKIIMA CHOPBiKE HUSI CPeACTBA ouc npuaoou-
o0opyaBaHe BaHe Ha
AMA
XHJIL. JIB.
OTyeTHA CTOIHOCT HBM
01.01.2010 5,103 19,686 19,092 39,761 4,818 7,178 2,754 98,392
OT4eTHA CTOIHOCT HA
HOBONPUIO0OUTH
IBIIEPHU IPYKeCTBA
HbM 01.01.2010
1,0 1,8
[punobutn 84 49 30 130 533 2
( 2 (1,7 ( (1,9
M3nucanu 2) 17) 76) (44) 327) 22)
2 (21
Jpyru usmMeHeHus 15 5)
53 19,55 19,92 39,81 7, 83 98,39
Kbm 31.03.2010 18 3 4 5 4,904 384 4 2
AmopTu3anus
3,61 11,59 16,00 1,18 34,85
Caano kpMm 01.01.2009 9 9 9 2,444 4 5
Canno Ha
HOBOIIPMAOOMTH
IbIIEPHU apy:KecTBa
kbM 01.01.2009
1 4 1,6 3 2,48
AMopTu3anus 3a nepuona 83 90 35 145 1 4
H3nucana ( (1 (¢ (7 (1,83
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2) 66) 67) 00) 5)
Jpyru usmeHeHust -
Harpynana
aMopPTHU3aLUA KbM 3,80 11,92 16,67 51 35,50
31.03.2010 0 3 7 2,589 - 5 4
banancoBa cTolHOCT 53 15,75 8,00 23,13 7, 31 62,22
Kbm 31.03.2010 18 3 1 8 2,315 384 9 8
28 UHBeCTHIHOHHH UMOTH
XWJI JIB. 31.03.2010 31.12.2009
OTtuetHa croiinoct kbM 01.01.2009 22,358 11,440
[punobutn 117 10,918
[Ipeomnenka - 185
AMopTu3zanys npuI00uTH - 78
Awmoprtu3zanus 3a nepuojaa 8 14
Kbm 31.03.2010 22,467 22,358
29 JIbATOoTpaliHN HEMATEPUAIHN AKTHBH
Iporpamuu IIpaBa BBpXy JApyru O0mo
XHJL. JIB. MPOAYKTH COOCTBEHOCT
2,88 1 1,85 4,94
OTtuetHa croiiHocT kbM 01.01.2009 8 95 8 1
OTuyeTHA CTOHHOCT HA HOBONPHUAOOUTH
JablepHu apys;xecrsa kbm 01.01.2009
2
[Mpunoburn 19 6 5
( ( ( @
Wsnucanu 45) 31) 9) 5)
KbMm 31.03.2010 2,86 1 1,85 4,88
2 64 5 1
AmopTu3zauus
1,88 1 16
Caano kpm 01.01.2009 5 42 1 2188
HA HOBONPHIOONTH JBINEPHH APYKECTBA KbM
01.01.2009
1 3 14
AMopTH3anus 3a nepuoja 03 5 6 4
( ( “
Wznucana 39) 4) 3)
[Ipeouenka
1,94 1 19 2,28
KbMm 31.03.2010 9 47 3 9
9 1,66
banancosa croiiHoct kbM 31.03.2010 13 17 2 2,592

30 Martepuajnu 3anacu
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XHJL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe U 3[paBHOOCUTYpSIBaHE 2,783 121
dunHaHCcH 4,867 5,241
ABTOMOOMIH 24,419 27,007
Hensmxumu umotu 1 4
[TpousBoCcTBO 6,363 6,255

KoM 31.03.2010 38,433 38,628
31 KpaTkocpounu ()yHAHCOBU AKTHBHU
XHJL. JIB. 31.03.2010 31.12.2009
OUHAHCOBH aKTUBH IBbPIKAaHU 32 ThPTyBaHE 26,594 15,709
®DuHAHCOBH aKTHUBH OOSBEHU 3a MPOoJakOa 2,609 -
Jpyru (pUHAHCOBH aKTHBU 1,195 9,773
Kbm 31.03.2010 30,398 25,482
31.1PuHAHCOBM AKTUBH IbPKAHU 32 ThbpPryBaHe
XHJL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe U 3JJpaBHOOCUTYPSIBaAHE 21,029 12,406
®unaHcu 5,467 3,205
ABTOMOOMIH -
[IpousBoacTBO 98 98
Kbm 31.03.2010 26,594 15,709
31.2 ®duHaHCOBM AKTHBHU 00SIBEHH 32 Npoaaxda
XHJL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe U 3paBHOOCUTYpSIBAHE 2,609
Kbm 31.03.2010 2,609 -
31.3 Ipyru ¢MHAHCOBH aKTHBH
XML JIB. 31.03.2010 31.12.2009
JpyxecTBo — Maiika 513 513
3acTpaxoBaHe U 37JpaBHOOCHUTYPSIBAHE - 6,968
dunancn 616 2,226
ABTOMOOMIH 66 66
Kbm 31.03.2010 1,195 9,773
32 JIpyru akTuBHU
XHJL. JIB. 31.03.2010 31.12.2009
Pasxonm 3a Opaemy neproan 1,468 959
AKTHUBU IO OTCPOUYEHU JTaHBLU 4,791 5,092
Kbm 31.03.2010 6,259 6,051
33 UuBecTHIIMH B aCOLMUPAHHU U APYTH NPeANPUSITHSA
XHJL. JIB. 31.03.2010 31.12.2009
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MPUTEKABAHU OT JAPY>KECTBOTO - Maiika 5,924 5,623
IPUTEKABAHU OT JBLICPHU IPY>KECTBA 10,752 8,918
Kbm 31.03.2010 16,676 14,541
34 Ipyru ¢pMHAHCOBM MHBECTULIMH

XHJL. JIB. 31.03.2010 31.12.2009
DuHAHCOBY aKTUBH 10 HACTHIIBAHE HA a1k 2,116 4,036
Hpyru 3,375 3375
Kbm 31.03.2010 5,491 7,411
34.1 ®uHaHCOBY aKTHBH 70 HACTHIIBAHE HA MajeK

XHJL. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe U 3paBHOOCHTYPsIBaHE 2,076 4,036
ABTOMOOHITH 0

®PuHaHCH 40

KbMm 31.03.2010 2,116 4,036
34.2 Ipyru AbJrocpo4H (PMHAHCOBH aKTHBH

XHJL. JIB. 31.03.2010 31.12.2009
HpyxecTBo — Maiika 9 9
3acTpaxoBaHe U 37paBHOOCUTYPSIBaHE 949 2,988
ABTOMOOMIH 49 49
dunancu 2,249 40
ITpousBoncTBO 0 170
Hensmxumu umMotn 119 119
Kbm 31.03.2010 3,375 3,375
35 Herexkymu B3eMaHHsA

XHJL. JIB. 31.03.2010 31.12.2009
Bsemanns no GpUHAHCOB JTH3UHT 108,320 114,356
JIPYKECTBOTO-MaiKa (1,637) 2,640
JUBIIIEPHU JIPYIKECTBA 5,651 3,655
Kbm 31.03.2010 112,334 120,651
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36 TrproBcka penyTanus

XHJI. JIB. 31.03.2010 31.12.2009
BI' Ayronuiiz XonauHr -XoJdaHaus B T.4. 1,803 1,803
Eeponuiiz aymo PymvHus 1,791 1,791
EBpo-dunanc A/l 2,620 2,620
Agto lOunon I'pyn EA/l B T.4. 7,742 7,742
Eeponuuz penm a xap EOOI 1,312 1,312
EBpounc Unmypsae I'pyn EAJ] 165,466 165,466
EBpo naysp - 4
KbMm 31.03.2010 177,631 177,635
37 3apbakeHuss KbM 0aHKOBH U He0AHKOBU (DMHAHCOBH MHCTHTYIMH
XHJ1. JIB. 31.03.2010 31.12.2009
HpyxecTBOTO-MaiiKa 49,646 50,492
3acTpaxoBaHe U 3JpaBHOOCHTYPSIBaHE 211
duHaAHCH - TU3UHIOBA IEHHOCT 76,530 80,525
ABTOMOOHITH 16,682 14,481
Hensmxumu umotn 6,030 19,868
[TpousBoicTBO 6,244 6,449
Kbm 31.03.2010 155,343 171,815
38 3aabxeHus MO0 00JMTAMOHHM 3aeMH
XML JIB. 31.03.2010 31.12.2009
HpyxecTBOoTO-MaiiKa 13,039 12,369
EBponuiis ayro AJl - TU3UHTOBA AEHHOCT 44,164 43,800
Asto IOHHOH I'pyn EAJ] - aBTOMOGM/IHA AeiiHOCT 2,739 3,953
Erponan AJl - mpou3BoACTBEHA JEHHOCT 3,325 3,145
Kbm 31.03.2010 63,267 63,267
39 Ipyru HeTeKylIu 3aAbJKeHUs
XHJI. JIB. 31.03.2010 31.12.2009
Jpyru 3aabKeHns - HETEKYIU 21,311 10767
[puxoau 32 ObJCIIN IEPHOIU 2,477 1794
Kbm 31.03.2010 23,788 12,561
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39.1 Ipyru 3aabJ/KeHus! - HeTeKyIu

XHJI. JIB. 31.03.2010 31.12.2009
JpyxecTBOTO-MailKka 10,609
3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE 742 2312
dunancu 2,623 439
ABTOMOOMIH 3,748 4,477
Hensmxumu nMoTu 2,152 2180
[IpownsBoacTBO 1,437 1,359
Kbm 31.03.2010 21,311 10,767
39.2 OrcpoyeHH NPHUXOAH - HETEKYLIH
XHJL. JIB. 31.03.2010 31.12.2009
ABToMOOUIH 473 (155)
®urHaHCH 55 -
[IpousBoncTBO - -
Hensmwxumu uMoTH 1,949 1,949
Kbm 31.03.2010 2,477 1,794
40 Ipyru Tekyuu 3a1bJKeHUs
XHJ1. JIB. 31.03.2010 31.12.2009
3a1bIKeHUS KbM TIEPCOHAT 1,996 2,415
3abIKEHUS KbM OCHTYPHUTEIHU IPEANIPUATUSL 899 270
JlaHbYHU 33IBIDKCHUS 6,269 4,794
Jpyru Tekymu 3aabIKeHHs] 21,418 20,764
[Ipuxonu 3a ObaeIIN IEPHOIH 694 719
ITpoBusuu 190 9
Kbm 31.03.2010 31,466 28,971
40.1 3agb/KeHUus] KbM MePCOHAT
XHJL. JIB. 31.03.2010 31.12.2009
HpyxecTBo-Malika 61 14
3acTpaxoBaHe U 37paBHOOCUTYPSIBaHE 885 1,286
OuHaHCH 91 50
ABTOMOOUITH 521 480
Hensmwxumu umotn 19 14
ITpousBoacTBO 419 571
Kbm 31.03.2010 1,996 2,415
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40.2 3agb/KeHUus] KbM OCUTYPUTEIHH MpPeInpHusTUS

XHJL. JIB. 31.03.2010 31.12.2009
HpyxecTBo-Malika 7

3acTpaxoBaHe U 3JpaBHOOCUTYPSIBAHE 605 127
OuHaHCH 33 6
ABTOMOOUITH 130

Hensmwxumu umotn 9 5
ITpousBoacTBO 115 132
Kbm 31.03.2010 899 270
40.3 JIaHbYHH 3a0bJIKEHUS

XHJL. JIB. 31.03.2010 31.12.2009
HpyxecTBo-Maiika 334 329
3acTpaxoBaHe U 3pPaBHOOCUTYPSIBaHE 1,505 1,078
dunHancu 2,780 1,684
ABTOMOOMIH 1,438 1,183
Hensmwxumn nmorn 96 116
IIpousBoacTBO 116 404
Kbm 31.03.2010 6,269 4,794
40.4 Ipyru TeKyuu 3a1bJKeHUs

XHJL. JIB. 31.03.2010 31.12.2009
JpyxecTBOTO-MaiiKka 10,678 7,129
3acTpaxoBaHE U 3pPaBHOOCUTYPsIBAHE 2,652 1,369
dunHancH 2,089 2,727
ABTOMOOMIH 5,404 8,759
Hensmxumun umotu 474 628
TIpousBoacTBO 121 152
Kbm 31.03.2010 21,418 20,764
40.5 OTcpoyeHHU NPUXOAU - TEKYUIH

XHJI. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHE U 3[JpaBHOOCHUTYPSIBaHE -

®uHaHcu 232

ABTOMOOUITH 26 140
Hensmwxumu umotu 436 579
[Tpou3BoACTBO 0

Kbm 31.03.2010 694 719
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41 THbProBcKU M APYIHU 3aAbJIKEHUs!

XHJL. JIB. 31.03.2010 31.12.2009
JpyxecTBOTO-MailKka 374 596
dunHancu 674 1,469
AsTomoOuIu 16,559 21,017
Henpmwxumu numotu 406 549
IIpousBoacTBO 3,078 3,042
Kbm 31.03.2010 21,091 26,673
41.1 3aab/KkeHHUs! O MPe3acTAX0BATEJHM ONlePalluu

XHJ1. JIB. 31.03.2010 31.12.2009
3acTpaxoBaHe 2,891 4,093
Knm 31.03.2010 2,891 4,093
42 I[lacuBH MO OTCPOYEHHU JAHBIHU

XHJL. JIB. 31.03.2010 31.12.2009
JpyxecTBOTO-MaiiKka 12,561 12,561
3acTpaxoBaHE U 3PaBHOOCUTYPSIBAHE 339 341
ABTOMOOUITH 157 275
HensmxumMu uMOTH 176 174
IIpon3BoacTBO 12 12
K»m 31.03.2010 13,245 13,363
43 TexHMYECKH pe3epPBH B T.4.:

XHJL. JIB. 31.03.2010 31.12.2009
006110 3acTpaxoBaHe: 117,020 110,514
Peseps 3a npezcrosmy miamanus OpyTHa cyma 117,954 117,020
JIsu1 Ha TIpe3acTpaxoBaTeNUTE B pe3apBa 3a MPEICTOSIIH

TIalaHus 50,696 55,843
[TpeHoc-npemueH pe3eps OpyTHa cyma (6,447) (6,500)
JISUT Ha TIPEe3acTPaxoBaTENNTE B IPEHOC IIPEMHUEH pe3epB 67,087 61,056
Peseps npupogHu 6eACTBUS (7,499) (7,839)
3amacen oz 50

3ApaBHO OCUTYPUTEIHM pPe3epBH 121 121
[Ipenoc-mpeMueH peseps 632 553
Pe3eps 3a mpeaCcTOSIIN MIIAIAHHS 500 480
Kbm 31.03.2010 80 73
44 AKUHOHEpeH KANUTAJ

XWJI JIB. 31.03.2010 31.12.2009
EmuTtnpanu akuuu 62,498 62,498
[TputexaBaHu akIMK OT ABLIEPHU APYKECTBA (2,679)
AKIHMOHEPEeH KAMUTAJ 62,498 59,819
Bpoii akuuu 62,497,636 59, 818, 273
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45 ®uHaHCOB pe3yJaTaT

XML JIB. 31.03.2010 31.12.2009
Tekymia nevyanba Ha rpynata (4,396) 1,293

Tekymia nevyanba Ha MAIIIMHCTBO (142) (2,072)
DUHAHCOB PE3YJITAT NEPHUOIA (4,538) (779)

45.1 ®uHAHCOBH Pe3yJITATH N0 CEKTOPH

XHJL. JIB. 31.03.2010 31.12.2009
HpyxecTBOTO-MaiiKa (1,918) 456
3acTpaxoBaHe U 3paBHO OCHTYPSIBaHE (235) (7,076)
®duHaHCH 646 3,058
ABTOMOOHITH (2,289) 3,063
Henswxumu nmMotu (476) (295)
[TpousBoICTBO (266) 15
Kbm 31.03.2010 (4,538) (779)

46 HexoHTPOIHPAIIO y4aCTHE

CoOCTBEHUST KamnuTaj, KOWTO HE NMPHUHAIUIC)KW Ha MKOHOMUYECKATa TpyIa/HEKOHTPOJIMPAIIO y4yacTHe/ MpeaCcTaBisiBa
YacTTa OT HETHUTEC aKTUBU U OT HCTHHUA PE3YJITAT 3a NIEPHUOJa Ha IbIIECPHUTE NPCATIPUATUA, KOCTO MOXKE Jia C€ NPUITUILC
Ha y4acTHsi, KOUTO HE ca IPSKO MIIM KOCBEHO IMPUTEXXABAaHU OT NMPEINPHATHETO-MaNKa.

XML JIB. 31.03.2010 31.12.2009
ManurHCTBEHO y9acTHe - IPHHAIJIS)KAITa iedanta (142) (2,072)
MaJIMHCTBEHO yyacTHe - MPUHAAJIEe)KaIl KanuTal 56,251 57,775
00110 MAJIIIMHCTBEHO y4acTHe 56,109 55,703

47. CpouTHs cjie] NPUKIIOYBAHE HA OTYETHUS MEPUOJ

Ha Ympasuremnus csBetr Ha EBpoxonn brirapus AJl He ca W3BECTHH BaXKHH M CHIICCTBEHH CHOWUTHS HACTBIIIIN CIET
JlaTaTa Ha MPUKITIOYBAHE HA OTYCTHUS MEPHOA.

Acen Munues
W3neaaurenen uineH Ha YC
EBpoxong boirapus AL,

Jara : 21 FOuu 2010 roguna

35



