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Hiabna B EOOJT Dunancos omyem
3a zodunama, npuKtiovsama na 31 dexemapu 2016

Otyer 3a pUHAHCOBOTO CHCTOSIHHE

B xunaou nesa Beaencka 31 pexemepn 31 gexemepu
. 2016 2015
AKTHBH
HmoTy, MamuBy, cLOpbKeHus B 0bopyapane 9 14,270 14,924
06110 HeTEKYLUH AKTHBH 14,270 14,924
BaeManua ot cebp3aHH THUA 11 1,635 1,307
TBprobeks M ApYri B3eMaHua 12 96 45
TNapHuHM CPeICTBA ¥ CKBHBAIEHTH 13 567 83
0610 Tekyn akTHEN 2,208 1,435
O6mo akTHBH 16,568 16,359

CobcTBeH KanuTan

Perucrpupas kanuran 14 2,500 2,500
IlpeoueHsYHn pe3epsu 761 761
Pesynraru oT npeaxofHy roguHun 1.075 1,318
Tekyi pesyntar 269 (243)
O01mo cofcTren KANUTAN 4,605 4,336
IMacuBn
3anbmKeHHs Mo DAHKOB 3aeM 15 9,895 -
3a1bOKeHHA KbM CBBP3aHH THIA 16 - 272
JApyru sagbLinKeHHs 18 - 9,334
OTepoueHn TAHBYHH JATBIIKEHHA 10 1,341 1,400
06110 HeTEKYIIH TACHBH 11,236 11,006
Jageikenus no GaHKoOB 3aeM 15 676 -
Texymn JaHBYHH 3aIbIKe s 5 13
JaaeKeHHA KM CBBP3aHH JIHLA 17 27 160
Toproecku sanbaxeHns /8 18 28
Jpyru sanbiKeHus 18 1 316
O6u10 TexylH NacHBN 127 1,017
O6wo nacHen 11,963 12,023
O6mo coferBed KANUTAN W NACHBH 16,568 16,359

Benexcrkume na empantyy 5 00 25 ca nepazdenna 4acm om mosu hunancos omyem.

(Iletp Mapex)
Vnpasuren

ChIJIAaCHO HE3as:

(Hanuen BapyTes)
Pezucmpupan ooumop




Hlabna Bio EQOJ Dunancos omyem
1a zoounama, npukiousauia na 31 dexemapu 2016

Oruer 3a BceoGxBaTHHS K0X0]

3a roaunara, npukmousama ua 31 nexemspn

B xunaou nesa Benexcra 2016 2015
IMpuxonu 6 2,086 2,056

2,086 2,056
Pasxoau 3a matepuann (2) =
Pa3sxoau 3a BRHIIHE YCIyrH 7 (559) (604)
Pasxonu 3a amoprusaums 9 (654) (655)
Pa3zxonu 3a sannaru (71} 23)
Jpyru pasxoau 3) (1
0610 pazxoau (1.289) (1,283)
Pesyarar oT onepaTueHa feiinocT 797 773
DUHAHCOBH NPHXOIH 62 263
HHAHCOBH pasXoin (649) (933)
Heruu dunancoBH pasxoau 8 (587) (670)
[MeuanGa npean panbUH 210 103
Pasxonm 3a nansmu 10 59 (346)
IMeuanGa/zaryba 3a nepuoaa 269 (243)
O6uto BeeobxBaTeH 10x04 3a nepuona 269 (243)

beneowcxume na cmpanuyu 5 do 25 ca nepasoenna wacm om mosu gunancos omdem.

(Jleropa EOOJ)
['nasen cuetoBOn

(TTerp Mapex)
Vnpaeurten

CwrmacHo Hesaniic

(Hanwen Bapyrtes)
Pecucmpupan odumop




Ilaina Bio EOOJ dunancos onyem
3a codunama, npukiioueaiqa iva 31 dexemepu 2016

OTuer 3a NpOMeHHTE B COOCTBEHHSI KANTUTAJI

Peruct IIpeoue OB

prpan weren  Tewantu n colicTaen
B xunnoupesa KANITAT pelepn 3aryln RANNTAL
Banaune na 1 anyapu 2015 2,500 761 1,318 4,579
Q60 BeeoGXBATEH A0X01 33 NEPHOAA
[ewanda/3aryba o uE - (243) (243)
00610 BeceobXBaTeH IOX0/1 38 NEpHOaa - - (243) (243)
banauc na 31 nexkemspu 2015 2,500 761 1,075 4,336
Banauc Ha 01 suyapn 2016 2,500 761 1,075 4,336
O6mpo eeoGxpaTen 10X01 33 NepHoIa
[Meuanda/3aryda - - 269 269
O6uio BeeoGXBATEN J0X0/ 34 NepHOAA = - 269 269
banane na 31 gexemspn 2016 2,500 761 1,344 4,605

Benexckume wa cmpanuyu 5 0o 25 ca wepazdenna wach or Moz (hunancos omyen.

(Tetp Mapek) (Jleropa EOOJ1) T, E-[]_U'
Ynpasuren [naseH cHETOBO Q
™
odwa )
olia /
ChIIacHO HE3ABMCHM O / :

{Jlannen bapyres)
Pezucmpupan ooumop




Hiabna B EOOA Dunancos omuem
1a codunama, npuiiaiodeaita ia 31 dexemepu 2016

Oruer 3a NaApHYHHUTE INOTOLH

3a roauuara, npukilouBama ua 31 gexemspu

B xunndu nesa 2016 2015

I'lapu-mu NOTOUH OT CNeEpaTHBHA jaefinoet

[Inamanma ot KIHEHTH 1 APYIH 2,448 2,430
[namanHua KM LOCTABYHLIM M APYTH (496) (239)
Mnawanus/ nocrennenns 3a‘or JJC u apyri naHbum (407) (422)
Jlpyry napHuHH NOTOUH OT ONEPATHBHATA JlefiHoCT (118) (mn
Heren napuuen noToK 0T onepaTHBHA ACHHOCT 1,427 1,752

Ia PHYHH NOTOLUH OT HHBECTHIHOHHA nefiHoeT

IlpenocTasetn 3aemMm (812) %
Bbicradosern (nuatenu) npeaocTaBeHH 3aEMH 174 -
Heren napuyed NoTOK 33 HHBECTHLMOHNIA AeiinocT (638) -

Mapu4en noTok ot GpuHancopa AefinocT

[onyvenn 3aemu 1 JIHXEK 10,571 44
MannaTeHu 3aeMu 0 NUXBH (10,859) (2,086)
Jpyru HancorK NNawaHua (17) (4)
Heren napu4yed notok oT ¢guHAHCOBA deiiHOCT (305) (2,046)
HeTHO HIMEHEHHE HA NAPH U NAPHYHN EKBHBAIEHNTH 484 (294)
[Tapu # NapUYHK EKBUBANEHTH Ha | aHyapy 83 377
[Mapn u napuysn eKBUBANEHTH Ha 31 nexemMepn 567 83

Beneaickume na cmpanuyu 3 0o 25 ca nepazdessa wacm om mosu (hunaincos omyuemn.

([Metp Mapex)
Ynpasnren

(Jleropa EQOJ)
['naBeH cuer

(Manuen bapyren)
Pezucmpupan odumop




Hladna B EOOg Dunancos emuem
3a 200unama, npursodsanga na 31 dexemepu 2016

Benexkn KuMm ﬁ]"ﬂ[alltﬂﬂﬂﬂ OTHET

1) Craryr u npeamer na geiinoer

llabna Bio EOOJ (,.[lpy:xecTBoT0™) € ApYKECTBO ¢he ceganmie B buarapua. JlpywecTsoTo e BnHcaHo B
Tuproeckus permcrsp npu Areduns no snucsanuata ¢ EMK 175318929, Anpecst va ynpasnenue Ha
Hdpyxecrsoro e rp. Cotua, yn. Kusas bopuc | No 99, er. 3. Endonnuen coGerseHnk na kanurala Ha
Hpyxecrsoto e DAPPEPA KOJIM a.c., perucrpupano s Yemka PenyGnuka. OCHOBHHAT MpeAMET Ha
AeiiHocT Ha J[pyKecTBOTO € MPOHIBOJICTEO HA EHEPTHA OT Bh300HOBAEMH EHEPTHIHHH M3TOUHHLIN.

Jpyxectsoro npuremasa wirpaged dorosonruden enepruen napk (PEIT) ¢ mowmoet 3,521 MW,
HaMHpalll ce B C. Ban [d']BOlJ, oGLHHa Dnauﬁ PasnonoxeH BLpPXY cOBCTBEHH HENBHACHM UMOT, 32 KOHTO UMa
H3ANEHO pajpellieHnE 3a NON3BAHE W € CKANOMEH NOMOBOP 34 M3KYNMYBAHE HA NMPOHIBENCHATA €. SHEPIrua C
EBH Buarapus Enexrpopasnpenenerune AJl

(DUHAHCOBUAT OTUET € onobpeH 3a uinarade ot Ynpasurena Ha JIpy:xectroro va Ha 25 despyapun 2017
FOJIMHA,

2) Ba3za 3a n3roresine

'(ﬂ) ﬂEKﬂﬁl}ﬂuHﬂ 3a CLOTBETCTBHE H A3 HA CLCTABSIHE

[Mo-gony cessa ONUCAHHe HA CYETOBOJIHATA NMOJWTHKA, MPHIAraHa NMpu UIroTBAHE Ha (MHAHCOBHS OTYET.
[Toaurukara e Guna NOCHEI0BATENHO NpHIAradd 33 BCHUKH NpeacTageHy roJAnHH, OCBEH Ko HIPHYHO HE €
YNOMEHATO JIPYTo.

Hacrosmmsr c}mnancon OTHET € MANOTEEH B ChOTBCTCTEBHE C MAMCKBAHHATA Ha MG)KA)HIR]}OEIIPITE CTAHOapTH 38
(puHancosn oruern (MCPO), npuern or Komucuata Ha Esponeiickus cuios,

3a BCHMKH NEPHOAM [0 W BIJIIOMHTENHO I'OAWHATA, npukmousaa Ha 31 agexemspn 2011 r. JpywxectsoTo
H3rOTBA @HHHI—ICOBHTB CH OTHMETH B CbOTBETCBHE C Halll'tﬂHEulHHTE: CTaHIapTH 3a EtIHHaHCQBH OTHETH 3a
manku W cpendn npeanpuatus (HCDOMCIT), ®unascoBrsT OTYET 34 rOAMHATA, NPUKIOYBaLLA Ha 31
AexemBpu 2012 r., e NBPBUAT OTHET, H3rOTBEH OT JIPpYKeCTBOTO B CLOTBETCTBHE ¢ MewayHapoaHuTe
CHETOBOAHH CTAHIAPTH.

(IJHHEIHCDBHTE OTHETH CA M3TOTBEHH TI;'_!H Cna3BaHe Ha FIPHHLRHI'IHT‘B Ha HCTGPH‘!ECK&TE& HeHa H Ha ilﬂl-':ICTBaulﬂ
NpeanpusTHe, KoeTo npeanonara, uye JIpyxecTBOTO wie NPodLAKKM A4 ChllecTBYBa B 0Gozpumo Obaeue.
HaroraaHeTo Ha (pHHAHCOBMTE OTHETH B ChOTBeTcTBHME ¢ MCDO wanckea ynortpedata Ha CUETOBOJHM
I'E;‘}H\SJIHSHTEHHH OQUEHKH. C'bLI.lU TadKa HIHCEBA TIPH NPpHIAraHeTo Hil CHETOBOJAHATA NOAWTHEA Ha
I'ipBJ].I'I'pHSiTHETD, p'hKOBDlICT‘BOTO da HM3nomiea CﬂﬁCTBEH?sTa CH H'pELI.EHKEI. EﬂEMEHTHTE Ha ﬂ]ll’:HﬂHCDBHT&
OTHETH, YHETO MPeACTABAHE BKIKOYBA MO-BHCOKA CTEMNEH HA MPEUeHKa WA CAOKHOCT, KakTo W Teid
EMEMEHTH, 32 KOMTO NPEANONOKEHHATA M OLUEHKHTE HMAT JHAUWTENHO BIHAHHE BLPXY (PUHAHCOBHTE OTHETH
KAaTO WAIO. {bH!iaHCOBHT‘E OTHETH C'bﬂ.'hp}[{ﬂT H CPABHHTCIHA ]-IH(tIOpM{-ILI,HR 34 nNpeaxogHarta rojdHa, KaTto B
onpejencHn cnyuan Tazn MHdopmanns e npeknacuiuimpana ¢ uen no-nodpa cLNOCTaBUMOCT.

(0) MYyHKUMOHAIHA BANYTA H BAJYTA HA NpelcTaBAHE

To3u hunarcos otier e npeacrasen B Buarapeku nesa (BGN), kosato ¢ diyHkUMoOHaiHaTa Bajayra Ha
Hpyaxecrporo. anara puHadcora HHGOpMaLMA NPEICTABEHA B IERA € 3AKPLINIEHA 10 XMISAA, OCBEH KOTATO
€ NOCOMEHO JIPYTO.

(B) Hanonssane Ha npubIn3HTEIHE OLUCHKH 1 IPEUEHKH

Harortsanero na d¢muancoens otder cropel MCPO wM3nckBa pPBKOBOACTBOTO fla NPaBH MPEeLEHKH,
anﬁHHTSHTE:IIHH OUCHKH W AOMMYCKaHWA, KOWTO BIHAAT HA NPHIATAHETO Ha CHCTOBOIAHHTE NMOJAHTHKH M Ha
AKTHBHTE, MACHMBWTE, NpUXoAuTe W pasxoaute, PeanuuaTt pesyarar moxke na Obne pasnuMeH oT Te3d
MpHOANIHTENIHH OUEHKN.

[TpepasrneixaaHeTo Ha CHETOBOJHHUTE OLIGHKH CE NPH3IHABA B NEpHOa, B KOMTO oleHKkaTa e npepasrneaaqa,

L



Ilaéna Bio EOO/ dunancos omuem
3 o0uama, npursowsaia ia 31 oexemepu 2016

Benexkn kuM punancoBus oruer

KOraTo npepasriexiaHeTo 3acAra To3HW Nepuoja, 1 B OLaewm NEPUOAH aKO NpepasrnemiaHeTo oKaspa
BAMAHHE HA ObaeuiHTE NEPHOIN,

(r) H3anonseane Ha NPHAIHIHTENHH OLEHKH W NPEIEHKH

HH{IJOBM&I.[HH 38 HECHTYPHOCT B JONYCKAHHATA M OUEHKHTE, 33 KOHTO HMa 3HAUHTE/ICH PHCK 1ad JOBEAT 10
CBIIECTBEHH KOPEKLIHK B ChneaBalaTa ll]HHaHBOBa roAHHA, € BKJIKYEHa B CNEIHHTE Geneikm:

e Benexka 9 — MMoT, MalHbM, ChopbiKeHus, obopyasane

J) 3uauuMH CHETOBOJAHH NOJIHTHKH

FHAYUMHTE CUHETOBOJAHHM MOJHTHKW NnpeiacTaBeHd no-gony ca npuiaraHd nNocicloBaTeNHO BB BCHUKH
NpeAcTaBeHN NIEPHO AN,

(a) HYymaecTpanna Baayra

(i) Coeaku g wyycoecmpaiin eiiayma

Onepauuute B YyKASCTPAHHA BalyTa ce OTYHTAT BbE (YHKUMOHANHATA BanyTa 1o OOGMEHHHA Kypc,
NPHIACKUM B [CHA HA H3BBplUBAHE HA cAenkata. [lapuuuM AKTHBM M NAcHBH, NCHOMHHHpPAHH B
UYKAECTPAHHA BANYTa, C& OTYMTAT BbE (DYHKUHOHAAHATA BAAYTA MO 3AKMOMHTENHHA KYPC B [EHA Ha
HIFOTRAHE HA OTUeTA 33 GUHAHCOBOTO cheToanne, [Teuanba unu 3aryGa oT KypCOBH Pa3/IMKH, MPOUITHUAILK
OT NapuuHH MO3HUMM, € PavuiHKata MexkAy aMOPTHIMpaHata CTOMHOCT BbHR (PYHKUMOHANHA BanyTa B
HAYAIOTO HA MEPHOMA, KOPUIHPaHa ¢ eleKTHBHATA JIMXBA W TUIALLIAHMATA NPE3 NEPHOaa U aMOpTH3NpaHaTa
CTOMHOCT B MYIKIECTPAHHA BANYTE MPEBANYTUPAHA M0 KYPCa B Kpas Ha nepHoa,

Henapuunu akTied W NACHBY ASHOMIHUPAHH B MYKASCTPAHHH BANYTH, KOUTO CE OTUMTAT N0 CHPABELIHRA
CTOIHOCT, €& NpespbluaT BbE (IYHKUWOHAIHATA BANyTa MO Kypca Ha JaTaTa, KbM KOATO € OnpejeneHa
cripasesnusata croiiHoetT. Henapuuuu akTHBH M NACHBM B 4YMIECTPAHHA BAIYTA, KOHTO CE€ OLEHABAT MO
MCTOpPHYECKA LIEHA, CE MPeBalyTHpaT LB (DYHKUMOHANHATA BalyTa MO Kyped HA [AaraTa Ha CAenKaTa.
KypcoBmi pasnuky, Bb3HHKBALLY OT NPEBANYTHPAHETO BbB (YHKUNOHANIHATA BANYTA CE OTUHMTAT B neuanbu u
3ary0u, OCBEH CAEAHHTE PAMKH, KOMTO CE NPHIHABAT B APYr BceoOXBaTeH OOXOA NPH NPEBANYTHPAHETO
Ha!

& KANUTANOBH WHCTPYMEHTH HA pasnofoxenue 3a npoaawba (ocsen npu obe3LEHKA, KOTATO BAJTYTHHTE
KYPCOBH Pa3nukH NPHIHATH B APYr BeeoGXBATEH AOX0/L Ce peKnacH(pUunpaT B neuandu u 3aryou); niu

®  OTroBapAlLM HA YCIOBHATA XEKHHTH Ha NMAPHYCH MOTOK, JOKOJIKOTO Xe/UKHHTA € e(leKTHBEH.

Ot 1 anyapn 1999 roanna obmennust kypc Ha boarapekua nes (BGN) e dukcupan xwm espo (EUR).
O6mennuar kype e BGN 1.95583 / EUR 1.0. Manonseanuar sanyTen kypc 3a veiika kpoHa (CZK) kbm
31.122016 e 1| CZK=0.0723819 BGN.

(6) @®uHAHCOBH MHCTPYMEHTH

i, He-depusamuenu (hunancosn axmusu

JIpyIKecTBOTO NBPBOHAYANHO NPU3INABA 3aEMM M BIEMAHMA W JENO3MTH HA [ATaTd, HA KOATO Te ca
BEIHMKHANH. Benwuky apyri ()MHaHcoBH aKTHBH (BKIIOMUTEIHO AKTHBM OTUMTAHH MO CNPABENNBA CTOHHOCT
B nevandu u 3aryGu) ce NPHIHABAT MBPROHAYAIHO HA JATATa Ha ThPryBaHe, Ha KoATO JIpykecTBOTO €
CTAHANO CTPAHA M0 JOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA,

HPY}HECTHOTO OTNHCEA [IJI-IHH.HCOB AKTHE KOraTo LOTOBOPHHTE NpaBa 3A NapHYHHUTE NOTOUH OT AKTHBA Ca
noracenu, win JIpyKecTBOTO MPEXBLPAM NpasaTta 3a MoJyvaBaHe Ha JAOTOBOPEHHTE NMAPHYHH MOTOLM OT
lIJHHaHC{)HHﬁ aKTHB B cCHAenka, cnopen KOATO 3HAYMTENHa 4acT OT BCHYKH PHCKOBE H M3roaM ot
cobcTBEHOCTTA Ha ¢HH3HCOBH5I AKTHB Ca HPEXB‘LPHEHH. Beako Y4acTHe B I'IpEKB'pr]'BH {IJHHﬁHCOB AKTHB,
KoiiTo e Ch3AANCH MW 3a0bPKAH OT ﬂpymecmmo CE NMPU3IHABA KaTO OTACNEH AaKTHB HIIK NacHB.

@UHAHCOBH AKTHBH M IMACHBH Ce HeTHpar M HETHATA CTOHHOCT Ce& MpefcTasa B OTHETA 3a IiJHI-IaHCGBD



Hlaina Bio EQOJ @unancos omvem
3a codunama, npursioveania na 31 oexemapu 2016

Benemkn kbm dJHHﬂlICDBHiI oTver

ChCTOAHHE TOraBa U CaMO TOrasa, KOraTo ﬂp}'}KECTBUTD HMi TIpaBHe OCHOBAHWE Na HETHPA CYMMWTE H HMa
HAMepeHUue WK JIa YPexk/ia Ha HeTHa 5a3a MM [1a peasiminpa akTHBA W JIa YPeln TACHBA elHOBPEMEHHO.

Dunacosn aKMuay, oMYNMani RO ChpagedIisa cmalinocm & neyanau u 3azyou

EJ].E‘IH"'EI)HHBHCGB dKTHB CE K.I'IﬂCHI:IJHLlI"IPﬂ KaTo OTYHTAH 1Mo CI]PFIBCIUII‘IBB CTOMHOCT B nevanou u 33]"}"6}1 daKo €
ﬂ'bp}i(ﬂl'l 38 ThPryBaHe HIH € ONPpEOeicH KaTo TaKbB le".l I'['prUHa"[aJIHG TIPH3HABAHE, PHHAHCOBH AKTHBU Ce
ONpefesaT KaTo TAKHBAa OTYHTaHM MO COpapeindBa CTOHHOCT B neuandu W 3aryGm ako lpymectsorto
YIPABRAsBa TAKMBA MHBECTHUMH M B3NMA pElIEHHs 3a nokynka u npoaaxba va Gazata Ha TAXHaTa
CTpaBeiuBa  CTOMHOCT, chnopeld JAOKYMEHTHPAHATA CTparerHs 3a YIPaBICHHE HA pHCKA WM 34
HHBECTHUHHTE Ha ﬂpyKeCTB(}TU. CB'I:pBaHHTE pasxony no chaenkara ce npHiHaBat B neuaﬂﬁa H 3ary6a.
KOraTo Bb3HHKHAT. PHHAHCOBMTE AKTHBH OTUHTAHH MO Cripapeinnea cTofiHocT B nevantu u 3a1"yEH ce
OUEHABAT MO CHPABCANHBA CTOHHOCT M BCHUKH CEBPIAHH NPOMEHH, BKAKMHTENHO AOX0AH OT AHBUACHTH, Ce
OTHHTAT B nedaintu u 3aryGn. JIpyiwecTBOTO HE NPHTERARA TAKHBA (PHHAHCOBM AKTHRH,

Dunaricosu akmusu dupoicani Ao nadexc

Korarto JIpy#ecTBOTO HMa NOJOKHTENHOTO HAMEPEHNE H BLIMOKHOCT I ILPIKH IbATOBH LeHHW KHHIW 10
najex, TOraBa Te ce KnacH(pHUMpaT kaTto (UHAHCOBH AKTHUBH Abpiadn A0 najgex. [[bpaanure 10 nagex
(PUHAHCORK AKTUBM CE NpU3HABAT MIbPROHAYANHO MO CNPABE/UIHRA CTOHHOCT TUIHOC BCHYKH MPAKO CBBPIAHH
pasxonn no cuenkara. Cnea nbpBOHAYANHO NPH3HABAHE (DMHAHCOBMTE AKTMBH JIBPIKAHM 1O Najexw ce
OLIEHABAT N0 AMOPTHIMPAHA CTOMHOCT, MO METONA Ha eheKTHBHUA JIMXBEH TPOLEHT, HAMANEHA Che 3arybu ot
obesuenka JIpyKecTBOTO He NpHTeXkaBa TakHBA (PMHAHCOBH AKTHBH,

Jaemu u gzemanus

3aemu H B3eMaHus ca PUHAHCOBH AKTHBYN ¢ (PHKCHPAHN WKW ONPEASNASMH NAAILAHWA, KOWTO HE Ca KOTHPaHK
Ha axTHBeH nasap. TakMBa aKTHBW Ce MPH3HABAT ITbPBOHAYANHO M0 CNPABENJMBA CTOHHOCT IUIIOC BCHYKH
NPAKO CLOTHOCHMM Pasxoiu no caenkara. Clej MbpPROHAYANHO NPHIHABAHE 3a€MM W BIEMAHHA Ce OLEHABAT
no aMOPTU3IHPAHA CTOMHOCT, KATO ce H3MONIBA MEeTOoAa HA e(eKTHBHHA JHMXBEH NPOLEHT, HAMAIEHA ChC
3arybu ot obesneHka .

3aeMH ¥ BIEMAHHA BEAKOMBAT NapHd 1 NAPHYHH CKBMBAJICHTH H TEPrOBCKH W APYTIH B3CMaHHA.

Hapu u napuyunu exausaienmu

ﬂapn H MapHYHH CKBUBAJICHTH BKAIOYBAT MapHYHKM HANHYHOCTH H JAENO3HNTH HA BHMIAAHE C NLPBOHAYANEH
MATYPHTET OT TPH MECCUA HIIH NO-MAnKko OT gatata Ha ﬂpHﬂ.ﬁﬁHBﬂHB, KOHUTO C¢a CEBLP3aHW € HEIHAYHTENEH
PHCK OT NpoOMAHA B COpaBennusara um CTOHHOCT W c& M3NON3BaT OT ﬂp)’}KECTB(}TO 38 YhnpagjieHHe Ha
KPATKOCPOYHH aHMaHMEHTH,

Punancosy armuau Ha paznolodceniie 3a npodasicia

(DHUHAHCOBH AKTHBH Ha pasnojodeHue 3a npoaaxda ca He-1epUBaTHBHM (PMHAHCOBH aKTHBH, KOWTO ca
OMpeAeneHy KATO TakHBA HAa DA3NONOKEHWE 3a npojaxda uihu He ca knacuuuupann B HUKoa oT
npeaxoaHuTe Kateropuu. (PHHAHCOBM AKTHBH HA pasnonoxenue 3a npoaaxia ce NPUIHABAT MLPBOHAYANHO
no cnpascinuB CTOHHOCT moc NPAKO CBEP3AHUTE Pa3xold no cacnkara. CJIEB. MEPBOHAYANHO MPHIHABAHE
Te ce OUEHABAT NO Cnpagenuea CTOHHOCT W NPpOMEHHTE B TA3H CTGﬁHDCT, pasiHiuHu OT EET"_Vﬁ]-I 3d ﬂﬁEELI.EHl{ﬂ
H BAlYTHH KYPCOBH PA3ZJIHKNA OT ObLJATOBH HHCTPYMEHTH Ha PasnonoiKeHHe 3a npona;{{ﬁa, C¢ OTYHHTAT B OApyr
pceobXBaTeH AOXO0H W ce I'IFIEIICTH.EI'IT B pGEEPB 34 crnpasejLuinBa croitHoer B cobereeHna kanuTan. Korato
€lH2 MHBECTHLUMA C€ OTNHLIE, HATPynaHuTe rnewandu u 3arydn B apyr seeo0xBateH Jjoxon ce
npexnacupuuupar 8 nevandn u 3arybu. JpyKecTsoTo HE NPHTERABA TAKHBA (PUHAHCOBM AKTHEH,



Hlabaa Bio EOOA Dunancos mmuem
Ha 2odunama, npukaousaga ha 31 oexemepu 2016

beaexkn Kbm PHHAHCOBHS OTHET

{ii) He-depusamusnu punancosn nacuen

JIpyKecTBOTO MbPBOHAYANHO NPUIHABA M3JIAJIEHH JILJIFOBH LEHHH KHHTH W MOMUHHCHH 3aAb/DKEHHA Ha
JATATA, HA KOATO Ca BbiHWkHAnW. BeHukM ApyrH (DMHAHCOBH Nacued (BKIHOYMTEIHO TAKHBA OMpeJeneHy
KATO OTYMTAHM 110 CNpase/IHBa CTOHHOCT B neuanbu W 3ary0u) ce NpU3IHABAT NbPBOHAYANHO HA TAXHATA
A4TA HA THPryBaHe, Ha kosTo J[PYKeCTBOTO € CTAHAJO CTPAHA 110 IOTOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

ﬂpy}KECTBOTD OTNHCBA nijchon NAacHB KOraTo HEroBMTE [AOTOBOPHH 3Aa0bIOKEHHA €A H3MBIAHCHH HIIH ¢a
OTMEHEHH HITH HE Ca BANHAHMK NOBEYE.

®UHAHCOBM AKTMBH M NACHBH C& HETHPAT W HETHATA CTOMHOCT ce npeacTass B OT4ETa 32 (PUHAHCOBO
CHCTOSHWE TOrABa W CAMO Torasa, korato JIpyKecTBOTO MMa MPaBHO OCHOBAHME 1A HETHPA CYMUTE H HMa
HAMEpeHHE WK 1a Ypex/1a Ha HeTHa 6a3a MIM [1a peann3npa aKkTuBsa v 1a Ypeau nacHsa e1HOBPeMEHHO.

JlpysecTBOTO KnacHpUIMpa He-fepuBaTHBHITE (PHHAHCOBH NACKBH KaTo 1pyry (unancosy nacusn. Taxusa
(pMHAHCOBH NACHBYM CE NPU3IHABAT MHPBOHAYANHO NO CNPABEATHBA CTOMHOCT MIOC BCHUKH MPAKO CBBP3AHH
pazxonu no caenkata. Chel MbPBOHAYATHO MNpH3HasBaHe Tesd (HHAHCOBH NACHBH CE OLIEHABAT M0
AMOPTH3MPAHA CTOMHOCT, KATO Ce M3NO/3Ba METONA HA ePEKTHBHUA JIHXBEH NPOLEHT.

Jlpyri (MHAHCOBM NACHBH BKIIOYBAT 3aeMM W KPeAuTH, OaHkoB OBbLpApaT W THProBCKH M ApYTH
A bIKEHNI.

(8) HUmori, MaLLHHK, CLOPBLIKEHNISE 1 06opyaABaHE

() Hpusnaeane w onenka
[Tupsonavanio npusnasane

MmoTtTe, MawmHuTe, CchopkkKeHuaTa W 00OPYABAHETO CE€ OUEHABAT MMbPBOHAYANHO MO0 UeHA Ha
npuaoGuBane, KOATO BKMIOYBA PA3XOAMTE, MPAKO CELP3AHM ¢ npupobusakero Ha axkTupa, llewara wa
npuaoBHBane HA aKTHBUTE NPUACGHTH MO CTOMAHCKH HAYHH BKIIIOUBA CNEAHOTO!

& pa3xo/d 3a MaTepHany M 34 IHPEKTHO BJIOMEH TPYI,

®  pasxoAM NPAKO CBLP3aHH C NPUBEKAHE HA aKTHBRA /10 CHCTOAHHE HeOOXOAMMO 3a rpejBsuaeHaTa
ynoTtpeba;

o KOraTo JApyeECTBOTO  HMa 3a0bMEHHE 3 ACMOHTHpA  akKTuea HIH  aa BBICTAHOBH  TEPEHA,
I'[]JM'SHH3HT€JIHEI OUEeHKA Ha pasxoauTe 3a NAEMOHTAWNK H 38 BBLICTAHOBABRAHEC HA NMIOWlalKaTa, Ha KOATO €
PasnoNoMer akTHBEA;

®  KANHUTAIH3IHPAHH PaiXO0H 33 THXBH, KOraTo ¢a Hanuue yC/IoBHATa 33 TOBA,

Codryep, Bes KoTO e HeBLIMOKHO (YHKUHOHHPAHETO HA 3aKyneHo obopyasaHe, ce KanuTalH3upa Kato
yacTt ot Tosa obopyasate.

Korato B MMOTHTE, MAlHHHTE, CLOPLKEHUATA W ODOPYABAHETO CE CHALPHKAT KOMIIOHEHTH C paiinvHa
NPOABLITAKKHTENHOCT HA MOJAE3eH KUBOT, TE CE OTHHTAT OTASITHO.

Hocredaawya oyenxa

3a UeNHTE HA MOCNe/BAlla OLEHKA Ha UMOTH JlpyecTBOTO mpHaara Mojena Ha npeoueHka 8 MCC 16,
anDHEHEHaTﬂ cToitHocT npeacTasifaBa cripaseanueaTa CTOMHOCT HA AKTMBA KbM JatarTa Ha NpeolgHKa,
HamieHa ¢ HaTpynanu sarybn ot obesueHKa.

CHPHBEMHEBTE CTOHHOCT Ha HMOTMTE C& ONpeaena Ha Dazara Ha NasapHHTe J0Ka3aTeNCcTBa, MPEACTABCHN B
AoKnang, HiroTeeH oT Oﬂﬂﬁpel-l NHUEHIHPAH OLEHHTEN.

[MpeoleHkaTa Ha HMOTH Cé M3BLPLIBA KOraTo PLKOBOACTBOTO YCTAHOBM 3HAMMTENHA NMPOMAHA Ha TAXHATA
cnpaseannpa croiinoct. Korato cripaBe/UIHBUTE CTOMHOCTH €& NPOMEHAT IHAUMTENIHO 38 MO-KPaThK NepHo,
MpPeoLeHKaTa MOMKe 14 Ce NPaBH NO-4eCTo.

[MocAeapaoTo OUEHABAHE HA MALLIMHK, ChOpBKeHns i 0GOpyABaHe ce U3BBPLIBA M0 LeHa Ha npuaobuBaKe,
HAMA/IEHa ¢ HATPYNaHUTE amopTH3alMK | 3ary6u ot ofesuenka, Hanpasennre 0Ge3leHKH Ce OTYHTAT KaTo
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pa3xon u ce NpU3IHABAT B OTHETA 34 NOXOANWTE 34 CLOTBETHHA NEPHOI.

MewanGu u saryGM NMpH OTIHCBAHE HA WMOTH (OMPEIENAT Ceé KATO PAIMKA MEKIY NOCTBIUIEHHATA H
GanancosaTa CTOHHOCT HA AKTHEA) CE MPW3HABAT HETHO B JIPYTH NMPHXOAW/APYTH pasxoad B nedanbu u
sarybu. Korato npeoueHeHH AKTHBH Ce [POAAAAT, CYMHTE, BKIIOYEHH B NPEOLEHBYEH pe3eps, ce
pekiacuuuMpaT B HepasnpeaeieHa nevanda uiu 3aryda.

(ii) Hocnedsan paxodu

Mocnensaim pasxoan ce KANHTAIHINPAT CaMO KOTATO € BEPOATHO ve OB/Ie1lH HKOHOMHYECKI MOJI3H OT TE3H
pasxoau we Guaat nonyuenu ot Apymkectsoro. Tekyum peMOHTH W NMOIPLAKKE CE NPUIHABAT KATO Pasxon
NpH Bb3HHKBAHETO UM,

{iv) Amopmusanis

MalliHHH{, ChOPBAKEHHA 1 0BOpYIBAHE CE AMOPTHIUPAT OT AATATA, HA KOATO CA WHCTAIIMPAHM W €A IOTOBH 34
ynotpeGa, WK 3a TPHAOOHTHTE 11O CTONAHCKH HAMHH, OT JIATATA HA KOATO AKTHBA € 3aBbpIlUeH W € roTOB 3a
ynotpeGa. AMOPTH3ALMATA CC NPH3HABA J10 PAa3sMeEpa HAa NbpBOHAYANHATA CTOHHOCT Ha AKTHBA MUHYC
OUYAKBAHATA OCTATBYHA CTOHHOCT HA aKkTHBA HA Dasa NMHEHHHA METOJ Bh3 OCHOBA HA OUAKBAHWA NONE3IEH
JKMBOT HA BCEKH €IMH KOMITOHEHT OT MMOTH, MAlUMHK, CLOpLKehua M obopyasane. AMOPTH3ALMATA ce
oTunta B nevuanGu u 3aryGu, OCBEH ako He ce BKNIOYBA B OTUETHATA CTOHHOCT HA JPYI AKTHB. AMOPTH3AlLMA
Ha TIPHAOOHTH AKTHEH NMPH YCIOBHATA Ha IMHAHCOB NHIMHI C& HAYMCIIABA 3a MO-KbCHA M3MEKIY CPOKa Ha
[OTOBOPA M TEXHMA MOJEICH HHBOT, OCBEH B CAy4aWTe, KOrato € NouTH CUrypHo npuiofHsaHeTo Ha
coOCTBEHOCTTA BBPXY TAX JI0 KPas HA CPOKa HA JIOTOBOPA. 3eMATA HE Ce aMOPTHIHpA,

OuaKBaHUTE CPOKOBE HA MOJIE3EH KHBOT 33 TEKYLIMA NEPHOL €A KAKTO clleapa;
®  MAlHHH, ChOPBIKEHUA 25 ronuHu

MeTtoauTe Ha AMOPTHIALMWA, MONC3HHUAT JKHBOT W OCTATHHHHTE cTOMHOCTH Ce NpepasrnexaiaT KbM BCAKA
OTYETHA AaTa M CE KOPHIHPAT ako € NoAX0AALILo,

(r) Odbe3uenka

(i) He-depusamucnu ihunancosu axmusu
MUHAHCOR AKTHB, KOIITO He Ce OTHMTA MO cnpaBefnuBa cToHHOCT B nevandu u 3ary0H, ce npernexia Kb
BCAKA OTYETHA AATd, 3a j1a ce NpeLeHH Jany ChIUeCTBYBAT 00EKTHBHH J0OKA3ATENICTEA Ye ¢ oDesleHeH. Eann
(mnancos aktue e ofesuereH axko uma o0eKTHBHM [l0KazaTencTra 3a 00EIUEHKA B Pe3YNTAT OT eIHO MM
rnoseue chOMTHA, BBIHWKHAIM CNEA MbPBEOHAYANHOTO NPU3HABAHE HA AKTHBA, W ToBa cbhOMTHE Ha 3aryla €
3UCErHAN0 OYAKBAHWTE GBbASLLN NAPHYHN NOTOLH OT TO3H AKTHB, KOETO MOIKE /1d Objie HANEKAHO OLEHEHO.

OBekTHBHO [10KA3ATENCTRO, e (PHHAHCOB aKTHB ¢ oDE3leHeH, BKIIOUBA HEWIMTBAHEHNHE WAN NPOCPOtUHe OT
JATBIHNKA, NPeCTPYKTYpHpaHe Ha 3aibibkenuero kb JlpyxecTBOTO NpH ycnosus, kouto JlpyxectroTo
uHaue He OM pasrieknana, HHAMKALKM, Y€ [UTHACHHK WIH eMHTEHT Ul H3NajHe B HeChCTOATESHOCT,
HeDNAroMpUATHH MPOMEHH B CTATYCA Ha MNAlAHHA HA JUILKHHE WIW EMUTEHT, WKOHOMHYECKH YCIOBUA,
KOWTO BOJAT JI0 HEH3MLIHEHHSA WM H3Ue3BAHETO HA AKTHBEH Nasap 3a Ja/lend LeHHa Kuura. B nombiHeHue,
38 MHBECTHLIMA B KAlHTAN0Ba UEHHA KHHIA, 3HAMWTENEH WM TNPONLIKHTENEH Chal B COpaBejnBaTa
CTOHHOCT Moj1 HeliHaTa ueHa Ha npuaoGuBaHe e o0EKTHBHO JIOKA3aTeNcTBO 3a obe3ueHka. 3a IHauuTeneH
criaa Jipyxecreoro cunta 20 npouenTa, a 3a NpoLIKHTENEH CNAll ce CUHTa NepHoL oT 9 Meceua.

(i) He-(hunancosu axkmuen

OtueTHuTe CcTOlHOCTH HA Hed)MHAHCOBHTE AKTHBH HAa [lpYKEcTBOTO, PABIMYHK OT HHBECTHLIMOHHH HMOTH,
MATEPUAIHH 3aaCH M OTCPOYMEHH JIAHBYHH AKTHEH, Ce NPeriexIarT KuM BCAKA OTHETHA JaTa ¢ uen ja ce
onpejend JIanM MMa npusHauy 3a obeizuenxa. B cnyuail, 4e ChLILECTBYBAT TAKHBA NPHU3IHALM, CE NpaBu
NpuBIH3HTENHA OLUEHKA HAa BLACTAHOBHMATA CTONHOCT HA aKTHRA. 3a HEMaTEPUANIHH aKTHBH C HEOMPENENeH
nofe3eH JKHBOT, WM KOWTO OlE HE ca FOTOBM 3a ynoTpe(a, BbICTAHOBMMATA CTOMHOCT ce onpenens Ha
BCAKA TOJMHA MO €AHO H cbluo Bpeme. 3aryba ot obezuenka ce npusHasa BuHark B cayyai, ye GanaHcosara
CTOMHOCT Ha €AMH akTHB WiW obexT, reHepupait napWudn noroud (OTTIT), wact ot koaTo € Toii,
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NpeBHIIABA HErOBATA BH3CTAHOBHMA CTOHHOCT.

BwacraHoBumata croiinoct na aktue win OITIM, e no-sucokata or nerosata croiiHoct B ynotpeba M
cripaBeanMBaTa My CTONHOCT, HaManeHa ¢ pasxona no npopakGa. Npu ouenkara Ha cToiiHocTTa B ynorpela,
ObjeluTe NAPUHHM MOTOLUM Ce JIMCKOHTUpAT A0 CeraliHata MM CTOMHOCT, KaTO Ce npuiara JAHCKOHTOB
MPOLEHT NPEH AAHbIH, OTPA3ABALL TEKYUIHTE OUEHKH 33 Nas3apa, UEHATA HA NapuTe BLB BPEMETO H pHCKa
cneundimuen 3a axtusa unm 3a OFTII. 3a uenta na Tecta 3a ofesueHka, aKTHBH, KOWTO He Morat ja Gbaat
TECTBAHH WHAMBHAYAIHO, Ce IPYNHPAT 34efHO B Hail-Mankata BBLIMONKHA FPyna akTUBM, IeHepHpalld
MAPHYHM NOCTLINIEHHA OT NPOAbKABALILA YNOTpeOa, KOMTO Cd B rofAMa CTeNeH He3aBUCHUMM OT NApH4HNTE
NoCThINEHUs oT Apyri akTuey nim OCTIIL

Jary6u oT oestlenka ce npuiuasat B nevanbu u sarybm. 3arybm ot obesuenxa npusuarn 3a OITII ce
pasnpenenAT Taka, ue 1a HAMANAT OTHETHUTE CTOHHOCTH HA AKTHBHTE B OOCKTA NPONOPIHOHATHO.

3aryba or ofesueHka ce BhICTAHOBABA CAMO 10 Takasa cTeren, 4e OajaHcoBata CTOMHOCT Ha aKTHBA He
HazeHmasa DanaHcopaTa CTOMHOCT, KOATO OM Guna onpeneneHa, cnei NPUCNagane Ha aMopTH3aUHs, ako
saryGa oT obeszuenka He e Guna npuiHasana.

() Jloxoawn ua nepeoxana

Cnopen usuckpanuata na Koaekca sa Tpyaa, un. 222, an.3, B ciyuail Ha nNpekpaTaBaHE Ha TPYAOBOTO
NpaBoOTHOLIEHHE, CeA KATO PAGOTHHKLT WM CIYKUTEAAT € NPpHA0OHA NPABO Ha MEHCHA 34 OCHIYPHTENEH
CTaX W BB3PACT, HEIABMCHMO OT OCHOBAHMETO 3a NMpeKpartiBaHero, Toit uMa npaso Ha obesuieTeHHe OT
paGotoaatens B pasMep Ha GPYTHOTO MY TPYAOBO Bb3IHArPAXKAEHHE 3a CPOK OT 2 Mecelid, a ako e pabotua
npH chiuka paboToaaren npes nocaeanute |0 roguuu o1 TPYAOBHA MY CTaX — Ha 00e31UETEHHE B pasMep Ha
6pyTHOTO MY TPYAOBO BHIHATPANCACHHE 38 CPOK OT 6 Meceua. [IpyxecTROTO HAMA NEPCOHA.

(e) Mposninn

[MpoBu3ns ce Npu3HaBA B CAyYaHTe, KOraTo [pyKecTBOTO B PE3yNTaT OT MHHAIH CbOHTHA MMA MPABHO WK
KOHCTPYKTHRHO 3a/b/DKEHME, KOeTO € HAIEKIHO H3MEPUMO, M € BepOATHO [OracABaHETO MYy 1a C¢
OCBILECTRH 33 CMETKA HA H3IXOIALL MOTOK OT HMKOHOMMYeckM nonsu. Tlpoewsumure ce onpegenat upes
JAHMCKOHTHPAHE HA OYAKBAHY ObAelM MAPHUHK NOTOUM C NUXBEH MPOUEHT MPEAH AaHbIH, KOHTO OTpasfsa
TeKylaTa na3apHa CTORHOCT HA NApUTE BLE BPEMETO M PHCKOBETE, CrEUMpHYHM 33 3aNbIIKEHHETO.
OJHXBABAHETO HA AMCKOHTHPAHATA CTOHHOCT C& NPH3HABRA KATO (PHHAHCOR PasXoL.

() [Mpuxoan
i) Hpuxeou om npodaxcoa na nPpooyKUUA

[puxoaure ot npoamkbarta Ha NPOAYKLUMA, B X0Aa Ha HOpMaiHata AeHHOCT, ce MNpH3HABAT M0
Crpase/UIHBATa CTOHHOCT HA NONYYEHOTO, MIIH KOETO CE 0UAKBA a CE NOAYYH Bb3HATPAKICHHE, HAMANCHO ¢
BLPHATATA MPOAYKIMA, 0TCTLIKN unu paGatu. [lpuxon o1 npofaxba Ha NPOAYKLMA CE NPU3HABA B MOMEHTA,
KOPaTo ChLUECTBYRAT YOENWTENHH AokaszaTencTsa, 00MKHOBEHO noi (opmaTa Ha W3MBLIAHEH A0roBOp 3a
nponaxba, Ye ChUIECTBEHNTE PHCKOBE OT COBCTBEHOCTTA CE NPEXBBPIAT KbM KYNyBaua, noiyuaBaHeTo Ha
BLAHATPAKEHHETO € BEPOATHO, CBLPIAHNTE Pa3X0an M Bb3MONHHTE BPBLUAHMA HA MNPOAYKLUMA MOraT Aa ce
ONPEJENAT HAASHKIHO, HAMA MPOLb/IKABALLO YUACTHE HA PHKOBOJCTBOTO B YNPABICHUETO HA NPOLYKIMATE,
M CyMara Ha NPUXOa MOMNE [a Ce HIMEPH HaIeH1HO. AKO € BEpOATHO, Ye ile GbaaT AafeHH OTCTBIKH H
TAXHATA CTOMHOCT MO3Ke Jia §BAe HAASKIHO HIMepeHa, TOraRa OTCTBIKHTE Ce TIPUIHABAT KAaTO HAMANeHHe Ha
NPUX0ANTe, KOraTe ce Npu3Hasat npoaaxduTe.

npﬂ}iﬂ'hpjlﬂi-lﬁm HA PHCKOBETE H H3roJHTE BApHpa crnopel KOHKPETHHTE YCNoBMA HA N0roeopa 3a npnnamﬁa.

(3) be3pLIMesIHN CPeaCTBA NPEIOCTABEHH 0T AbpKaBaTa

Bespp3mesnHn CpeJICTBa; KOWMTO KOMNeHcupar ﬂ.p)ﬂKECTHOTG 33 M3BLPLICHH pasxoid, ce npHiHaeat B
riewanbu aaryﬁu Ha cHcTeMatuuna Hasza B NEPHOAUTE, B KOUTO BE3HMKBAT PA3X0AHTE,
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(n) DUHAHCOBH NPHXOAH H PAIX0AN

DUHAHCOBHTE MPUXOAH BEJIIOUBAT NPHXOAN OT JAHXBU 110 HHBECTHPAHH CPEACTBa (BKIIOUHTENHO (PHHAHCOBH
AKTHBH Ha pasnoJiokeHHe 3a npoaxOa), NpUXoAN OT OAMBHAEHTH, nevanba oT nposanba Ha (uHAHCOBK
AKTHBH HAa pasnofiokeHwe 3a npoaaxba, NPOMEHH B CTOMHOCTTA HA (JMHAHCOBW AKTHBM, OTYHTAHH NO
cnpdbeanuea croiHocT B nevanda win saryba, nedantu OT XeIHHUHT HHCTPYMEHTH NPHIHATH B neuantu u
3ary0H ¥ pexnacHHKALA Ha CYMU NMPHIHATH NPEIX0AHO B ApYr BceobxpaTeH AoxoA. [1puxon oT AMXBH Ce
npH3HaBa B neuantu 1 3ary0u B MOMEHTA HA HAMHCAABAHETO MY N0 MeToaa Ha edexTuBHaTa nuxsa. [puxon
OT NMBHOEHTH C€ npuidasa B nedanbum w 3aryGnm ma jartara, HA KOATO € YCTAHOBEHO NpaBOTO Ha
JlpymecTBOTO A2 NOAYMM TUIALAHETO, KOATO B CAY4as HA KOTHPAHH LEHHW KHHIM € NaTaTa, clied KOATOo
akuuuTe crasat Hes Npaeo Ha nony4apaHe Ha NOCNeaHNA AHBHACHT,

(DuHaHCOBHTE Pa3XOAM BKIIOYBAT PA3XOAM 33 NHXBH N0 3aeMH, PA3XOAM B PE3YNTAT HA YBENHYEHHE Ha
3AALIKEHIA, CICACTBHE HA NpUONMKaBAHE C €AMH NMEpPHOJl Ha JlaTaTa, OMNPEjeNeHa 3a peanuupaHe 3a
MPOBH3MA WM MOTEHLUMANHO 3aibideHue, 3ary0H OT oTnuceane Ha (DPUHAHCOBM AKTHEH, AbPIKAHHW 38
npopakba, AMBHABHTH no npediepeHuUManHy  aKUMM  KIacHQULUMPaHW  KaTo  TMACHBH, TNPOMEHH B
CTpaBe//IMBaTa CTONHOCT Ha (MHAHCOBY AKTHBH OTUWTAHM NO CnpaseUInBa cTolHoCT, B nevantn n saryou,
obeslienka Ha (PMHAHCOBM AKTHRM, 3arybu OT XEUKHHT HHCTPYMEHTH NpH3IHATH B nevantu u 3arybn
peknacH(pUKALHN HA CYMH NPU3HATH NPEIX0IHO B APYT BeeolxXBaTeH JOX0/L.

Pa3xomu 1o 3aeMH, KOWUTO HE Ca NPAKO CELP3AHH C NpHAOOHBAHETO, CTPOUTENCTEOTO WIK NPOH3BOACTROTO
HA OTrOBapsll HA YCAOBMATA AKTHE, CE Npu3HABAT B nedantu u 3arybun no metona Ha epeKTHBHHA NHXBEH
NPOLIEHT.

Meuantu v 3aryGu OT BAAYTHH KYPCOBH PAa3NIHKH Ce OTUMTAT Ha HeTHa Ha3a wiK KaTo GUHAHCOBM NPUXOIH,
HIM KaTo (PMHAHCOBH Pa3xo/iH, B 3aBHCHMOCT [Oajld BanyTHHTE KYPCOBH padjIMKH NPEICTABIABAT HETHA
nevanda unK HetHa saryba.

(it) Jauwsumn

JanbxsT BBpPXY neuanbarta 3a roaMHaTa NPEACTABIARA TEKYIUH H OTCPOUEHH AaHblH. JlaHbKbT BBPXY
nevanbara ce npuznHasa s nevantu u 3arybu, ¢ HIKMIOYEHUE HA TO3M, OTHACAUL ce 3a Guivec kKoMOUHALMHK
HJIM 33 CTATHH, KOHTO Ca NPH3HATH IHPEKTHO B CODCTBEHNA KaNUTA, HIH B IPYT BeeoOXBaTeH AoX01.

TEK:{I.[LHHT JAHBK € QYAKBAHOTO AAHBYHO 3a0b/IKEHHE WIIH BICMAHE BHPXY obnaraemara nevanba unu ‘Jﬂl"yﬁﬂ
ja roguHaTta, ﬂpHHﬂ]"ﬂﬁKH OAHBYMHHUTE CTABKH BAC3JIM B CHMIIA WIW MO CLLUECTBO BBBEACHH KbM OTHETHATA
naTa W BCHYKH KOPEKUHH 38 ObMKHMH JaHbUM 33 NPEAXOAHH TOAHHM. TEK)‘I.U.HTE AAHBYHH 3a0bTKCHHA
BKAHOMBAT ChILO BCAKO JAHBYUHO 3a0BJIKEHHE BRIHHKBALILO OT JEKIApHPAHCTO HAd IHBHIASHTH.

OIBPEI‘IEHHT‘B AaHBUW €& M3MHCIABAT BBPXY BPEMEHHHTE PaziinKH MEXAY CYMHTE Ha AKTHBHTE H NAcHBHTE,
NPH3IHATH B '!iJHHEI.HCOBHH OTYHET, W CYMHTE H3NON3IBAHH 34 NaHLYHKW LETH. OTCPO‘IEH NaHbBK HE C& MMPH3HAaBA
3a:

®  BPEMEHHM PATIHKH OT MLPBOHAYAIHO NPH3HABAHE HA AKTHEH H NACHBH NPH CACNKA, KOATO HE € Onanec
KOMOWHALIMA W KOATO HE 3acara nevyandu u 3ary6n. HHTO 33 CHETOBOJAHH, HHTO 33 JaHbBYHH LICITH,

®  pAIIHKH CEBP3AHH C WHBECTHLIHH B ABIIEPHH TPEANPHATH H CHbBMECTHO KOHTPOIMPAHH NPEANPHATHA
JOKOJIKOTO € BePOATHO, He Te HAMA [a uMat obpatHo npoasnenue B 06o3pumoTo Gbaeue; u

e obnaraeMu BPEMEHHH PA3THKH Bb3HHKBALLK OT MBPBOHAYANIHO NPH3HABAHE Ha penyTalua.

OTCDO‘IEH JaHBK CE OUEHABA MO NAHBYMHHUTE CTARKH, KOHTO CC OHaKeRa [a Cc¢ NpHiaraTt 3a BpPEMEHHHUTE
PaznMKH KOTaTo Te Ce NnpoABABaT OﬁpaTHﬂ, na Dazara HAa IAKOHM, KOMTD Ca B CHIA MWW Ca BBBEIEHM MO
ChILECTBO KbM OTUCTHATA AaTa.

G’T‘CFD‘-IGHHTG OaHBYHW AKTHBH H NACHBH CC KOMIMCHCHPAT CaMO aK0 HMa NpasHO OCHOBAHME 34 NpHCNalane
Hd TEKYLIH JAHBYHH AKTHBH M NACHBH, H TE C& OTHACAHT [0 OaHBIIH BBPXY neyanfbaTa HaNoKEHHW OT eHH H
ChLIH JTAHLYHH BIIACTH.

AKTHB 110 OTCPOMEHH AHBLN C& HAYHC/IABA 3@ HEMINON3BAHNTE AAHLYHH 3ary0H, KpeauTH H NpHCNANaLH ce
BpEMEHHH PatNHKH, JIOKOIKOTO & BepoaTHo Gbjeula obnaraema nevanda fa GbAe HaNUYHA, CPELLY KOATO T€
Aa MoraT ia ObAaT nanonssadi, OTcpoveHHTe JaHLHHH aKTHBH CE NPerekaaT KbM BCAKA OTHETHA AaTa i ce
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HAMANABAT JOKONKOTO HC € BEPOATHO NOBLYE Obaewa wiroga ga onne peanuinpana.

K) [MpomMenn B CHETOBOJAHNTE NOJAHTHKH H ONUBECTABAHUA

Hogli # n3Menenu CraniapTi 0 paisicHenus

JIpyKecTBOTO NpWAAra 3a MbPBH [T ONPeleNeHn CTAHAAPTH W M3MEHEHMA, KOMTO BIM3AT B CHia 3a
FOAMILIHK NepUon, 3anousaity Ha uiun enel | suyapu 2016 r. Ta ve € npunokuia nNo-paxHo Koo u aa Guio
CTAHJAPT, PazacHEHHE WM UIMEHEHHE, KOEeTo € NyONHUKYBAHO, HO BCE OLLie HE € BIIAZI0 B CHIE.

EcTectroTo ¢ eiexra 0T Te3N NPOMEHH ca ONUCAHK 1o nony. Bunpexu de HOBUTE CTAHAAPTH M WIMEHEHH:
ca NPUAOAKEHH 3a MLPBA MbT npe3 2016 1, Te He OKA3BAT CHUIECTBEHO BAMAHUE BLPXY NOAMIIHKA (PHHAHCOB
orueT Ha JlpykecTeoTo. ECTECTBOTO U e(EKTHT, KOHTO OKA3BAT HOBHTE CTAHAAPTH WIH M3MEHEHHA BBPXY
Jlpysectsoto, ca onucanu no gony: MCC 16 Mmorn, mamunn v cwopwikenus 1 MCC 38 Hemarepuaniu
axtunu (Mamenenns) — passcHeHHe Ha JOMYCTHMHTE METOJIH HA aMOpPTH3ALIHA

MC®O 14 Pascpousane no peryjaTtopuu AeinocT

MCDO 14 e onuuMoHeH cTAHAAPT, KOHTO NO3IBONABA HA NPEANPUATHA, YHHTO ACHHOCTH CA NpeaMeT Ha
perynailus Ha UeHHUTe, a MPOMLIMKAT 1 NPHIAraT NOBEUETO OT ChIUECTBYBAILHTE CH CHSTOBOAHMN NOMUTHKH
M0 OTHOLIEHHE HA Canja Mo CMETKW 3a pasCpPOuBAHE MO PErynaTopHH AEAHOCTH NpH MHPBOHAYANHOTO
npuemane Ha MC®O, [Mpeanpustuara, kouto npunarar MCDO 14, tpabsa na npejcTaBaAT CMETKHTE 3a
pascpouBaHuA 0 PerynaTopHM AeHHOCTH KaTo OTACAHH PEAOBE B OTHETA 33 (PMHAHCOBOTO CHCTOAHME H
MPeACTABAT ABHAKEHWATA B CANata no Te3H CMETKH KaTo OTAeNHW pejose B oTuera 3a neuanbara wiu
sarybata u JIBJ1. CraHgapTsT M3MCKBA ONOBECTABAHE HA ECTECTBOTO W PHCKOBETE, CBBP3AHH C perynaluara
HA LEHUTE Ha NPEANPHATHETO M e(PEKTHTE OT Ta3lW PErynauns Ha UEHHTE BhPXY (DUHAHCOBHTE MY OTHETH.
Toii kato JIpyAecTBOTO Bede WIrOTBA OTHETHTE CH B ChOTBETCTBME C H3MckBaHuata Ha MCDO n He
peann3upa AeiHOCTH ¢ PEryJIMpaHH LeHH, TO3H CTAHAPT HE e MPUI0HKHM 33 HEs.

Wamenennsa 8 MC®O 11 CuBMecTHH CROPa3yMEHHA:! CHETOBOJAHO OTYHTAHe Ha npuaolusane Ha
yuacrTus

Hamenennata B MCDO || M3McKBAT OT ChBMECTHHS ONEpaTop CHETOBOJHOTO OTUMTAHE Ha NPUAODHBAHETO
HA yuacTHMA B CbBMECTHA AeiiHocT, KoraTo aeiiHocTTa npejcrapnssa Gu3Hec, ja npuiara ChOTBETHHTE
npuHpmu Ha MC®O 3 Busnec KOMOMHALMK N0 OTHOLWEHWE HA CYETOBOJAHOTO OTHHTAHE Ha Guinec
KOMBHHALMATA, M3MEHEHHATA CHUIO TAKd MOACHABAT, Y€ MO-PAHO [AbPIKAHO YYACTHE B ChBMECTHA AefHOCT
He ce npeouenssa npu NpuaoGHBAHETO HA JIOMBAHWTENHO YMACTHE B ChILATA CHBMECTHA ACHHOCT, 4KO ce
jana3sa chBMECTHHA konTpon. B nonmbaxenue, 8 MCDO 11 e pobaseno m3kmoueHue o1 00Xpara, KoeTo
nocoupa, He WIMEHeHWATA He ca NPHIOKHMH, KOFATO CTPAHMTE, CMOAENALUH ChBMECTHHS KOHTPOI,
BIJTIOUHMTETHO OTHHTALIOTO Ce MpeanpuATHe, ¢a noj odll KOMTPON OT CTPAHA HA €lHA M ChLUA KpaidHa
KOHTPOAHMpPALLA CTpaHa.

MimenenusTa ca NprIokHMi KaKTO 32 NPHAOOHBAHE HA MBLPROHAYANHO Y4ACTHE B CHBMECTHA JCHHOCT, TAKA
# 3a npunoGuBaHe HA KAKBHUTO M J1a GMNO JOMBIHWTENHN Y4acTHA B ChILATA ChBMECTHA jJeHHocT. Te ca
npunokuMu B Gbaeld nepuoan. Tesn H3MEHEHs He 0Ka3Bat BausHue BbPXY JIpyKecTBOTO, Thil KaTO Mpes
nepuosa He ca NpHAOGHBAHK YUACTHA B ChBMECTHH 1€ HHOCTH,

Hamenennst 8 MCC 16 m MCC 38: PassicHenHe Ha A0NYCTHMHTE METOIH HA AMOPTH3ALUNS
HMamenenusta noscusasar npuuuuna 8 MCC 16 Umorn, Mawusn v chopbicenna 1 MCC 38 Hemarepuanuu
AKTHEH NPUXOJHTE 1a OTPA3ABAT M0O-CKOPO MOJENZ HA MKOHOMHYECKHTE MOJ3W, KOHTO Ce TeHepHpaT oT
dbynkuMonupaneTo Ha GusHeca (OT KOHTO AKTHBA € YACT), OTKONKOTO MKOHOMMYECKHTE MOJ3H, KOMTO Ce
KOHCYMHpAT upe3 ynotpebara Ha akTusa, B pesyntart Ha Tosa metos, fasupan Ha NPHXOAMTE, HE MOAE A ce
M3NON3BA 3 AMOPTHIALMA HA HMOTH, MAMHK W 00OpPYABAHE W MOKE [a CE€ MINONBBA B M3KIIOYHTENHO
OTPAHMYEHH CYYaH 33 AMOPTH3ALNA HA HeMaTepuanHu akTupd. MameHneHuaTa ca npuioxumu 3a Obaeiin
MEPHOAN W HE OKAIBAT BAMAHME BhpXY JIpykecTsoTo, Thil Kato T4 He M3non3ea meron, Gasupad Ha
NPUXONTE, 3 AMOPTHIALMA HA HETEKYILNTE CH AKTHBM.
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Bbenexkn koM punancosns order

HMamenenna 8 MCC 16 u MCC 41 3emeaenne: MHOTOroanImH KYJaTypH

M3meHeHHATa NPOMEHAT HIHCKBAHUATA 3 CYETOBOJHO OTHHTaHE HA GHONOIWYHM AKTHBM, KOWTO OTIOBApAT
Ha AedMHULMATA 38 MHOTOMOAMWIHK KyNTYpH. CbrnacHo wuimMeHenuarta, GHONOTHYHUTE AKTHBH, KOWTO
OTTOBAPAT Ha Ae(UHHULHATA 33 MHOTOPOAMIIHW KYITYPH, Beve HaAMa na nonaaat B obxsata na MCC 41
3emenenue. Bmecto tosa wie ce npunara MCC 16, Cnen mbpBoHA4anHOTO MPHIHABAHE MHOTOIOAHLIHHTE
KYATYPH Lie ce oleHssar chrnacio MCC 26 no sarpynasa cebectofiHocT (Mpeay AoCcTHraHe Ha 3psanocT) u
MpH U3N0J3BAHE MK HA MOJIENa Ha LeHaTa Ha NpraoGHBAHE WM MOJENa HAa NPeolieHka (Cnel AoCTHIaHe Ha
apanoct), M3MeHeHHATa ChILO TaKa HIMCKBAT NPOIYKUMATA, KOATO C& OTFNENAA OT Te3H MHOroroAHIIHH
KynTyp, na ocrane B obxeata na MCC 41, karo ce OueHssa 1o cnpapeuiuBa CTOWHOCT, HaManeHa ¢
pasxopure 3a nponaxbara. 3a NpaBUTENCTBEHH NAPEHHA, CBBP3AHW C MHOTOTOAMILHM KYATYPH, e ce
npunara MCC 20 CueToBOOHO OTHHTAHE HA NPABHTENCTEEHH JapeHHA H OMOBECTABAHE HA NPABUTENICTBEHA
nomol, HiMeHeHusaTa ce NpUIaraT peTpocnekTHRHO H HE OKasBaT BiHAHWE BbpXY [pyxecTBOoTO, THil KaTO
T HE PAINONATE ¢ MHOTOTOMAKIIHK KYITYPH,

Mamenennn B MCC 27: MeToaa HA yqacTHe B coOCTBEHHS KATIWTA] B NHANBIWIYAJHHTE (PHHAHCOBN
OTHEeTH

HM3MeneHusTa MO3BOJABAT HA MPEANPHATHATA JIa M3NOJI3BAT METOJA Ha yvacTHe B colCTBEHMA Kanwran 3a
MHBECTHIMH B [hUIEPHM JPY/KECTBA, CHBMECTHH TPEANPHUATHA W ACOUMMpPAHM NPEANpHATHA B
HHAMBHAYATHWTE CH (puHAHCORK oT4yeTH, [TpeanpuaTuaTa, kouto Beue npunarar MCDO u kouto uzbepar na
(IPUAOKAT METO/A HA YyUacTHe B CODCTBEHMA KAMHTAN B HHAHBUAYANHHUTE CH (PHUHAHCOBM oTueTH, Tpabea 1a
NPUAKAT TA3H NPOMAHA PETPOCTEKTHBHO. Tein MIMEHEHHA HAMA 13 OKAKAT BJAWAHHE BLPXY (DHHAHCOBHA
oruet Ha JlpyxecTroTO.

lNoguumm nogobpenns — unksa 2012 - 2014 r,
Tean nopobpeHns BKINOYBAT;

- MC®O 5 Herekylid akKTHBH, ABLPKAHH € wen npoaaxda, m npeycraHoBeHn aeiiHocTn -
AKTHBH (MM rpyni, nomiexain #a ocsofoxiasane) obukHoBeHo ce oceofomaaBar WM upes
npojaxOa, MK upes paznpeneneHne KbM codcTBEHUUMTE. M3MEHEHHETO MOACHABA, Ye NPOMAHATA
OT €HHMA OT TeIW METOAN Ha ocroDOXKAABAHE KbM CPYFHA He CENBA [a ce Pasriiei/a KaTo HOB
M1 3a ocBoBok AaBaHe, a N0-CKOPO KATO NMPOIBIKABAHE HA TPBOHAYANHNA Tnad, CrenoBaTenHo,
HAMa MPeKLCBAHE HA NPHIOKEHUETo Ha m3uckBaHHaTa Ha MCDO 5. Tosa u3MeHeHne ce Npuara s
ObelH NEPHOH.

- MC®O 7 ®unancoBy HHCTPYMEHTH: OMOBECTABAHNS
(i) JTorosopu 3a obcnyxkeane
Mamenenuero nosicHsaea, ue Jjorosop 3a ofcnyxeade, KofiTo BKIIOUBA Takcd, MOWE Ja
MPe/ICTABIABA NPOABL/KABALLO YHACTHE BhE (MHAHCOB axTue. [Tpeanpuariero Tpadea ga oueHH
€CTECTBOTO HA TAKCATa M HA JIOTOBOPEHOCTTA CNPAMO HACOKHTE 3a IPOAL/KABAIID YYacTHE B
MC®O 7, 3a na npeueHu fanu ca Heobxoaumu onosectasanua. IlpeueHkaTa 3a T0Ba KOM AOTOBOPK
3a ofcnyKBaHe NPENCTABAABAT NPOJABLINKABAO yyacThe TpAdBa Na ce MpasH PETPOCTIEKTHBHO.
HManckpannTe onosectasadud, obade, He ¢ HeoBxonmumo aa GLOaT NpefocTaBEHH 3a KOHTO W 1a
Guno mepuoj, 3anoveall npead roAHIUHWA NMepHod, B KOATO NPEAnpHATHETO 3a ITPBH MTbT €
NMPHIOAUIO HIMEHEHNATA,

(ii) Mpunoxumoct Ha uamenennara 8 MCADO 7 cnpamo ChKpaTeHH MEXAHHHN (PHHAHCOBH OTHCTH
HaMeHeHHeTO MOACHARA, Y€ KOMMEHCHPALLHTE M3UCKBAHMA 32 ONOBECTABAHE HE CA NPHIOKHMH 110
OTHOLIEHWE HA CHKPATEHMTE MEKAMHHH (HHAHCOBM OTHETH, OCBEH AKO Te3M OMOBECTABAHMA HE
NPeaocTaBAT ChUICCTBEHA AKTYANM3ALNA B HHPOPMALIMATA, OTUETEHA B NMOCNEAHHSA FOIKIICH OTYET.
Tosa H3MEHEHHE CE NMPHAATA PETPOCNEKTHBHO.

- MCC 19 Hoxoan na wnaern anua - Hamenenwero noscHasa, uwe nasapHata AbAGOvMHA Ha
BHCOKOKAYECTBEHH KOPNOPATHBHH OBNHrAlMH CE OLUEHABA Bb3 OCHOBA HA BANYTaTa, B KOATO €
JEHOMUHHPAHO 3aJLMAKEHHETO, 8 He Ha Dala IbKaBaTa, KbLASTO TOBA 3a[Ab/KEHME Ce HaMupa.
Korato e Hanuue nbn0ok nasap 3a BHCOKOKAUECTBEHH KOPNOPATHBHH OBAWraLMK B TA3W BAyTa,
TpaGBa 14 ce W3NON3BAT CTABKMTE 34 Abpikasuyu obnuraunn, Tora niMeHeHne ce npunara s Guaenin
NePUHOIH.



Iabaa Bro EOOJ Dunancos omyem
30 200unama, npurovsarya na 31 dexesapu 2016

Benexkn kbM PHHAHCOBHA OTUET

- MCC 34 Mewnuuno (guuancoro oTuntave - Mimenennero paisscussa ce, 4e M3HCKYeMHTE
MEKIMHHN ONOBECTABAHMA € HeOOXOAMMO 1A CE ChIbPIKAT WIH B MEKIMHHUTE (PMHAHCOBH OTHETH,
WAn pa GLAAT BKAKOUEHM Hped Mpenparka Mekay MemIHMHHHTE (HHAHCOBH OTYETH M MACTOTO,
KBJETO Ca BKIIOUEHH B MENKAMHHUS (DMHAHCOB noknan (Hanpumep, NOKNAA HA PLKOBOJCTBOTO MIH

~ foknan 3a pucka). Jpyrata uH(popMmalMs B MeXAMHHMA (uHancos noknan Tpabsa Aa e Ha
pasnojoieHue Ha noTpeGUTENUTE MPH ChIUMTE YCNOBHA M M0 ChILOTO BPEME KAKTO MEHKIHHHHA
thunancos oTver. M3MEHEHNeTo Ce NPHIAra peTPOCIIEKTHBHOD,

Tean HIMEHCHHA HAMA 14 OKAXAT RAMAHKE BLpXY [lpymecTBoTO,
Hamenennn 8 MCC 1 Hununarusa 3a onopecTsiBane

Hamenennata B MCC | noscHsgar, a He NPOMEHAT ChLLECTBEHO, CHILECTBYBALLNTE M3NCKBAHNA B CTAHAAPTA.
Te noscuaear:

*  MIMCKBAHMATA 32 chiuecTBeHocT B MCC 15

e e KOHKpeTHH penose B oTuera(ute) 3a nevanbara wiu sarybara u JIBJL u B ot4eTa 3a GpUHAHCOBOTO
cheTosHMe TpAGBa a ObaaT pasaeneH;

& ue NPEANPHATHATA MMAT BE3MOMKHOCT 33 MHRKABOCT M0 OTHOUIEHHE HA PEOa, B KOHTO NPeAcTaBaT
nofcHUTENHHTE BenerKn KbM BHHAHCOBUTE OTYETH,

¢ ue nenwt or JIBJ] Ha acounupaHnTe NpPeanpHATHA W CLBMECTHWTE MPEANPUATHA, OTHETEHW NpH
fnpuAarase Ha MeTojia 3a ydyacTHe B coOcTBeHHs kanutan, TpaGea jaa ce npeactasat 06obweno Ha
eHH pel W 1 ce KnacupUIHPAT MEXIY NO3HIUHHTE, KOUTO BIOCNENCTBUE L1E Gbaat nian HaMa jJa
Gbaat pexnacupuumupann B nevandara unu sarybara,

B pgonkiHeHHe HIMEHEHHATA MNOACHHBAT MIHCKBAHMATA, KOWTO ca MNPHIOKHMH KOMaTo A0MTbJAHWTENH
MeNCIHHHK cO0pORE Ce NPAACTARAT B OT4ETA 3a (PMHAHCOBOTO ChCTOSHUE U B OTUeTa(uTe) 3a nevandara win
sarybara u [IBJ1. Tesn nameHeHua HaAMa Na OKaXaT RAMAHME BbpXY HpyxecTBoTO,

C'ra:map"m, KOHTO ca II}"EJ'IHICYBIIHH, HO BCe OIlle HE ¢ca B CHJIa

[MyGnuKyBaHUTe CTAHAAPTH M PA3ACHEHMATA KBM TAX, KOMTO BCE OLIE HE Ca B CHAA, 10 JaTaTa Ha M3laBaHe
Ha (hunancosus ortuet Ha pyxecrroro, ca wibpoenu no-pony. JpyKecTBOTO BbIHAMEPABA [a NPUNONKH
Te3H CTAHAAPTH, NMPH YCAOBHE,HE Ca NPHIDKHMH, KOTETO TE BAA3AT B CHIIA,

e MCDO 9 DuHaHCOBH MHCTPYMEHTH,

o  MCOO |5 [Mpuxoan oT JOTOBOPH € KIMEHTH;

o Mssmesenns wa MCDO 10 uw MCC 28: INpoaawba unn BHOCKA HAa aKTHBM MEMIY WHBECTUTOP H
HETOROTO ACOLUMHPAHD WIN ChEMECTHO NPEANpHATHE

¢  MCC 7 Munumarusa 3a onosectasaqe — Mamenenua na MCC 7

e MCC 12 lNpuanasade Ha OTCPOMEHH JAHBYHHM AKTHBEH, BLIHHUKBALUH OT HEHINOMN3IBAHW NaHBYHH
saryOu — Mamenenus va MCC 12

e MC®O 2 Knacuukauns v oLEHABAHE Ha CASAKH 3a niaulade Ha GasaTta Ha akunu — M3meHenus
Ha MCDO 2

s MCDO 16 JInzuur
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Bbenewxkn koM dunancosus orier

5) Omnpeaenasine Ha CNPABE/VIHBHTE CTOHHOCTH

Hakou oT CHYETOBOAHMTE TMONHTHKH M OMOBECTABAHUA HA ﬂFYH{BCTBOTO H3IHCKBAT ONPELenaHe Ha
CINpaBeiINBH CTOHHOCTH 3a ¢!I’IHEIHCUBH H 3 He“q]HHaHCGBH AKTHBEH W NMacHBH. CI'I]JE’IB&}],J'IHEH CTORHOCTH ca
ONpeaglneHd 33 HENHTE Ha OTUWTAHETO M ONOBECTABAHETO Ha GazaTa HA METOAMTE no-noay. Korato e
NPHACHKHMO, B ChOTBETHHTE Deneskkn e ONOBECTEHA AOMBIHHTENHA HH{IJD])Ha“.HI 3a JonyckaHHATa,
HAMpPapeHH NPH ONPEACNAHETO HAa CNIpaBeI/IHBHTE CTOMHOCTH Ha ClICLI.PIIiIH‘IHHEI AKTHB MJIH IMacHB.

(i) Hmomu

CripaBeiHBaTA CTOHHOCT HA MMOT € QUAKBAHATA CYMA, 33 KOATO UMOTa Moxke fa Obaie pasMeHeH KbM Jatara
HA NpPHAOOHBAHE MENLY JKENAelM KYNYBay W NpoAaBay B CAEKA NPH NasapHy YCNOBHA Cel MOJAXOAALIO
MAPKETHPAHE W CTPAHUTE ¢a JIeficTRANK CHLIHATENHO.

(ii) Tupeoscku u Opyzu eieManui

CﬂpaBEﬂJ’IHBHT‘E CTOHHOCTH Ha THPTOBCKH H JIpYIrd BieMaHHA, C© H3IKNIOUCHHE Ha HEZABLPILEHO
CTpOMUTEICTBO, CC QNPEHSAT KaTo HACTOALLA cTolHoCT Ha ObaewMTE NaApHYHKE MOTOLH, AUCKOHTHPAHHW €
nasapHa JIMXBa KbM OTHETHAaTA nata. Kpa-rm{:pnlmu feinuxBeHN BieMaHHs ce OUEeHABAT MO OPHIHHAITHA
croftHocT no (Gaxrypa, ako eekTa oOT AMCKOHTHPaHE ¢ HemaTepHaneH, CrnipaBeannsa CTOHHOCT ce onpeaens
NPH MBPROHAYANHO NPH3IHABAHE W, 34 LUENNTC Ha ONOBECTABAHETO, KbM BCEKH OTHETEH NEepHoi.

(ili}) He-depusamuenu fhunancosu 3a0vancenun

CHPGBEHRHBHTE CTUﬁHDC1'H, KOHTO C€ ONpeieliaT 3a UCIHTS Ha ONOBECTABAHETO CC U3MKCIABAT Ha Dazara Ha
HACTOALLATA CTOHHOCT Ha GbaeuLH NapHYHH MOTOUM HA TNABHULM W THXBH, JHCKOHTHPAHN € NasapeH JTHXBEH
MPOLUEHT KbM JlaTaTa Ha OTHETA,
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6) IHpuxoan

B xunadu neaa

[Tponzeeena en.eHeprus
3acTpaxoBareiny 0beIEeTeHH

7) Pa3sxoau 3a BLHILHH YCJIYTH

B xtnsodu nesa

KoHeynTaH ekl pasxoam

Hesasuenm (hHHAHCOB OQHT

CHeTOBOHK YCIYIH

[MpasHKM W HOTAPHANHK YCIYTH

Pasxoan 3a nopapsikka na @Bl

Oxpana

HoeTsn no en.Mpeska

En.eneprus s Ganancupaiia enepras
34CTPax0BKH

Pasxoau za obGenyxrane Ha DB
MaroTeane Ha OlieHKA HA HEABHKMM HMOT
Takca 3a CUrypHOCT Ha eNIEKTPOEHEPruiiHaTa CHCTEMa
Hpyru pa3sxoau 3a BLHLUIHA YCAYTH

Dunancoe omviem
aa 2o0unama, npukiovsaiga na 31 dexemapu 2016

2016 20158
2,085 2,055
I |
2,086 2,056
2016 2015
(187) (306)
(4) (4)
(10) (9)
(32) (38)
(55) (61)
(23) (22)
(36) (20)
(83) (96)
(20) (11}
= (3)

(1) -
(101) (32)
(M (2)
(559) (604)

[lpes 2015 upes npomenn B 3aKoHa 3a eHepreTukata € chafianen @onj "CHIyPHOCT Ha efleKTpoeHeprufinaTa
cucTeMa” B KOITO CE NPaBAT eXeMeceuHH BHOCKH B pasMep Ha 5 Ha CTO OT NPUXOAHTE OT NpOAaieHara

EJIEKTPHYUECKA CHEPTHA,

§) DuuaHCOBW NPHXOAH H PA3XOAH

B xunndu neaa

H[}HKOD,H OT JIMXBH
[Meuanbu oT BAMTYTHH KYPCOBK PasinKky
MunancoBmn NpHxoan

Pazxonu 3a NHXBN

3ary0Ou OT BaNyTHH KYPCOBH Pas/iMKH
Jpyru huHaHcOBYM Pa3Xoan
DuHAHCOBH PA3XO/IH

Herun punaicoBn pasxoan

2016 2015
5 6
57 257
62 263
(329) (400)
(283) (529)
(37) (4)
(649) (933)
(587) (670)
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9)  Hmorn, Mammunmn, CLOphLKeHHs n obopyasane

L

Mawmsn i
B xunaou nesa FeMu CLOpLHCHIN Ofino

OTtuerna croiiocT

banauc kem | auyapu 2015 861 16,365 17,226
[punoGuTn akTHBH - - -
OTnHcaHu AKTHBH = s -

Banane kum 31 pexemspu 2015 861 16,365 17,226
Bananc xem | anyapn 2016 861 16,365 17,226
[Mpraoburn akTHEK - - -
IMpeouenka - - -
Banane kum 31 gexemspn 2016 861 16,365 17,226
AmopTHiauns

Bananc kbm | snyapu 2015 - (1,647) (1,647)
AMOpPTH3ALIAS 33 roAnHaTa . (655) (655)
bananc kum 31 gexemspn 2015 . (2,302) (2,302)
Bananc kem | anyapu 2016 - (2,302) (2,302)
AMOPTH3ALIMA 33 TOAHHATA - (654) (654)
banane kum 31 aexemepn 2016 - (2.956) {2,956)

banancopa croiinoct
Kem 31 nexemspn 2015 861 14,063 14,924
Kum 31 aexemepn 2016 861 13,409 14,270

Kareropuarta ,Mamiuuy W chophmKeHus” BrIOuBa wirpaiaeHus QortopontHued exeprued napk (QEIT) ¢
mownoct 3,521 MW namupain ce ¢. Ban Mapop, obwnna Onan, 3a KOATO MMA H3NaJEHO paspelleHne 3a
MON3BaHE,

KtM Bcaka OanancoBa fata pPbKOBOACTBOTO Ha JIpYKECTBOTO M3BBLPIUBA Mperfiel W MpeleHasa 3a
BBIHMKHANH YCNOBMA 3a 00e3leHKa HAa AKTHBHTE, BKIOUMTENHO M HA MMOTH, MalUMHK, ChOpbLKEHMA M
obopynsane. [IpeneHkara Ha pPbKOBOACTBOTO €, Ye HAMA WHAHMKALMK 33 oDe3leHka Ha AKTHRHTE.

Kakro e sanucano 8 Genewwa 15 3anwixenus no Gankos 3aeM™, kato obesneyerue no noaydeHd 6aHKoBH
KPEIMTH & NMPEeLoCTABEH MBbPBH MO Pel 3a10T BbPXY ThProBCKOTO MPEANpPHATHE, BKIIOUMBALLO M BCHYKH
JABNTOTPaiHH AKTHEH.

anOI.I,EI{H'ﬂ HA HEABHAHAM HMOT

JpyxecTBoTo npurexasa nosemied uMor Ne 000013 Tlpomuuinesa nnowanka ,,Muusop™ ¢ nnout 71 408
KB.M., Haxolaul ce B 3emiuiuere Ha c. ban Masop, obfwmna Onan, eepxy xoiito e wnarpagen PEIL
Heammacnmus umor e oueHed kbm 01 despyapu 2012 no werosara nasapha weda, Ha Ga3ata Ha nasapuuTe
OLEHKHM OT He3aBuCHM ksanudmumpan ouenuten. [lpy:ecTBoTO € NpHEno cnpaeeinMBata CTOHOCT no
OLUCHKE HA HE3ABHCHM NHUEH3UpaH ouenuten. [TpH HEA OLEHMTENAT € NPHIOHKHI CPABHHTENHHA METOL.
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Hiagna Brio EOOA @unancos omiem
30 2o0unama, npursioveama na 31 oexemepu 2016

CroliHOCTTa HA HEIBRHKHMMHS HMOT ce onpeaenda 4upes npAko cpasHeHue Ha OUCHABAHHA HMOT C Opyru
NoAoOHH HEARMIKHMM UMOTH, PA3NON0KEHH B GIMI0CT /10 HEIO MM B CXOMEH LICHOBH PaiioH, KOHTO ca GHIM
oepupany wiu npojaged. Manonisana e vHQopMalma oT pasiuyHl HITOUHWULNM: Na3apHK CBHACTENCTEA 3a
peanuiupanu caenkd, o0ABM 3a OQEPTHH LUEHW HA HCOBHKHMH HMOTH, ¢ XapakTepHCTHKH CXOJHHM HA
OLEHABAHHUTE obexTH 1 ap.

10) Jansun

Paszxonm 3a 1ansum

B xunsou nesa 2016 2015

Texymw oanvr
Jlausk 3a TeKyLaTa rojiuHa = 5

Omcpouen oanvk

Vekopena aMopTH3ALIN 33 JaHLUHH HENH 59 (346)
59 (346)
O6uwo paszxoau 3a AaHBLUNH 59 (346)

CroTReTHHTE JanbuHH nepuoan Ha Jlpyxectsoto morat ga Gbaar obexT Ha nposepka oT JaHbuHKUTE OpraHu
10 HITHUAHETO HA 5 POAMHM OT Kpas Ha FOJMHATA, B KOATO € MojajeHa AeKnapauus wim e cneasano aa ouae
fofafeHa NeKnapalus, Kato Morat fa GhaaT HanokeHn AOMBAHHTENHH AaHBUHM 3AXbLIKEHHS WAH 106K
chOGPAIHO HHTEPNPETHPAHETO HA AAHBYHOTO 3aKoHoxaTencTro. Ha purosoacTsoTo Ha JlpysikecTBOTO He ca
u3pecTHH obcToaTencTsa, KoUTo OHXa MOraM Ja J0Be/laT A0 BLIHMKBAHE HA NOMBAHHTENHH ChUIECTBEHH
3a1bJIKeHUA B Ta3n obnact.

He ca MPH3HATH AKTHBH NO OTCPOYMEHH JMAHLIINW, AbJGKALLK CC HA JNaHbLYHaTa 33!"}"6&:, nopagy npeanasnueaTa
OLEHKa Ha P‘:kOBOJ].CTBOTO, OTHOCHO TAXHOTO OINON30OTROPABAHE.

,ﬂ,BH}IﬁEI“ISI Ha OTCPOMEHHTE JAHBLUH NPe3 roanHaTa

O7uer 3a
O7ver 32 PUHAHCOBOTO BeeoOXBATHHS
CLCTOSIHHE A0X0]1
2016 2015 2016 2015
Omcpouenut danpyn NACUsH
Vekopena aMopTHIALMA 32 JaHbYHU LEH (1,341) (1,400) 59 (346)
59 (346)
[Mpuxoa/Pasxoin No OTCPOMEHH JAaHBLN 59 (346)
OTCpoYeHN AaHBYHIM NACHBH, HETHO (1,341) (1,400)
11) Bizemauus or CBLpP3aHM JHIA
B xungdu nesa 2016 2015



Hlabna Bro EOOJT Dunancos omyem
3 coduhama, npuriiovsaia wa 31 dexemepu 2016

BieMauus oT cBBpIaHi nuLa 204 204

Baemaue no norosop 3a nopwuntencreo Conepa Enepmicn 868 868

EAJ]

[penocrasen 3aem va Conepa Enepmsn EAJ] - 540 ”

npepaznpe/iesnsHe Ha cpeacTsa

Baemawe no gorosop 3a nopwuutencrso [NCI 3apasen EOO]] . 217

Bsemanns nuxeu o1 cebp3ann nuua — Conepa Enepmicn EAJ] 23 18
1,635 1,307

[penocrasen ¢ saem na Conepa enepwku EAJL. Cpoka 3a usgbmkasane e npes 2016 roauna. Fomummms
NUXBEH npouent € 6un 7,5%, a cnen 01.04.2015 roauua 5,0 %. 3aembr He e obesneyen.

Hpy#ectsoTo uma s3emane ot Tepec EOOJL no npexpbpieHo 3aabikeHme.

CurnacHo cnopazyMerne ot 26.09.2014 r. 3a iaumio rApaHTHpaHe Ha 3aasaxenuaTa, pywecrroto e
nopbuuTeN 3a 3anbmkenuata Ha Conepa enepmwxn EAJL, Tepec EOOQJL, ICI 3apasen EOOJ] kbm OXJI-
HKC Al 3a wsrpaxaane Ha (JOTOBOATAMUHNHTE ENEKTPOLEHTPANH HA JIpyKecTBaTa. Brocnencrsue ¢ HOroRop
3a uecus Tosa s3emane Ha OXJI-KC Al e ueanpano na Paiidaiizenbank — Yewka PenyGanka u e noraceto
¢ nony4en banxos kpeant o1 Yuukpeant bynbank AJl. 3a Tosa B3emMaHe He e NPeABMIEHA THXBA H TO He €
obesneueno,

[penoctasennsr saem «llpepasnpesienenue Ha CPEACTRA» NPECTABIABA NAPHHHA CYMa, NPEJOCTABEHA Ha
Conepa Enepmiu EAJL 3a wsnnamare va sansixenusta ot Conepa enepmin EAJL va Paiidaiizentank —
Hewxa PenyGnuka. 3aemuT e Geanuxeen n HeoGesneven. Kakro e 3anucano B Genexka 15 +3AOBIKEHHA 110
BaHKOB 3aeM" YacT OT CPECTBATA 110 OTIYCHATHS GAaHKOB 3aeM € NpeIBUACHO 1a OBAAT NPEAOCTABEHH KATO
BhTperHorpynosi 3aemu Ha Conepa Enepmxn EAJl, Tepec EQOQJI, I1CI1 3apasen EOOJI ¢ ornen
NoracfaBane HAMLIHO 3aabJKeHHATa UM KbM Palidaiized Gank — Yewxka penybanka.

12) ThproBeku U Apyra B3emanus

B xunaou neea 2016 2015
Baemanva o1 KnHeHTH 22 24
Haumenenn pasxonm 69 11
Hanbunn B3eManua 3 10

96 45

Kakto e sanucano B Genenka 15 ,3amemkenns no Gankos saemM* , kato obeaneuenue o nonyueHn GaHKkosn
KPEAMTH € NPEAOCTABEH MLPBU MO Pel 3a10r BLPXY BieMaHMATa Ha Jlpy’ecTBOTO, MpoM3THYAIM OT
AOTOBOPH 33 NpoiakOa Ha el.eHeprua.

13) Ilapn u napuvHu eKBABAJICHTH

B xunsou nesa 2016 2015
Cymu no 6aHKoBM cMeTKH 567 83
567 83




Hladaa Bro EOOJ Dundancos omiem
3 eoduniana, npukiioueania na 31 oexemepu 2016

Kaxro ¢ sanucano B Genexka 15 ,3ansnxenns no Gankos 3aem™, karto obelneuenue no nonyueHu GaHKOBH
KpeauTH € MPeLoCTABeH MbPBU N0 pejl 3a10r BhPXY BIeMaHHATA Ha JIpy#ecTBOTO MO CMETKH, HA KOWTO ¢
THTYJIAP TNPH KPEAMTOPA B pasmep Ha 567 xun. nesa B Tasu cyma ca BKJINOYEHH AOMBIHHTENHO GIOKMpaHH
cymu 8 pasMep Ha 363 Xuil. leBa B Pe3CPBHU CMETKH, TapaHTHPALLM CHOTBETHO OOCIYKBAHETO Ha IBAra U
O0CTYIKBAHETO HA ONEPaTHBHUTE PA3XO0H 110 NPOEKTA.

14) Kanuran u pesepsu

HManose
Ep. dsnose 2016 2015
Mananeny kbm | auyapn 25,002 25,002
Mapanenn npes nepuoaa x 2
M3panenn KbM 31 geKeMBpPH — HANBAHO H3NJIATEHN 25,002 25,002

OCHOBHMAT KanuTan e pasnpeaeney na 25,002 aana, karo HoMMuamTHaTa crofinoct Ha seekn asn e 100 (cro)
JeBa.

Kem 31 pexemspu 2016 r. OCHOBHHAT KafuTan € W3usno miateH. Beuuku Asn0Be ce npuTexasar
@APPEPA KOJIM a.c., Yewka PenyGnuka — eaHonuued coberaennk. Jlaiopere ca npeiocTaBeHy KkaTo
ocoBeH 3anor Ha 3aJbIKEHHA HA APYKECTROTO, KAKTO € OfHcaHo B Oenexka ,, Y cloBHH 1a0bLIKEHHA” KbM
HACTOALIHA OTYET.

[Mpeouenbuen pesepn

[lpeoueHbUHHAT pe3eps Ce OTHACA /10 NPeoleHKaTa Ha NO3EMISHH HMOTH, KAKTO € 3anHcaHo B Oenemka
HllpeoteHka Ha HEBIKHM HMOT”,

JAHBHIACHTH

Mpes 2016 roauHa APYKECTROTO HE € Pa3Npelenane AHBHACHTH.

15) 3aanakenns 1o GAHKOB 3aem

B xunaou neaa 2016 2015
HeTekyumn nacupn
Jambmkenne no GaHKOR 3aem 9,895 -
9,895 -
Texkyuin nacusu
3aabmkeHue no DaHKOB 3aeM 676 -
676 -

CkmoyeH e goropop 3a Gankos kpeant ¢ Yuukpeaur bynbanx AJl na 14.09.2016 roauna. [loropopeHuat
kpeant e B pasmep Ha ao 10 571 xun. nena. Cpeacrtsara OT KpelnTa ce NPEAOCTABAT W Ca HINOA3BAHK 33
noracapaHe Ha 3aabkeHuaTa koM Paiipaitien Gank- Yewka penydanka Bb3HHKHAIN CHITIACHO A0TOBOPH 38
necus, ¢ kouro OXJI-KC AJl ueamupa ceoure siemaHusa of JpyxecTBOTO CBBPIAHM C WITPAKIAHE Ha
(hoTOBONTAMUHKMTE eNEKTPOLEHTPATH. B 10roBopa e NpeiBMACHO HACT OT CPEACTBATA OT GAHKOBMA KPEAHT
na GbIaT NPeAOCTABEHM KATO BBHTPELIHOTPYNOBHM 3aemm na Conepa enepmixun EAJL, Tepec EOO/, IICIH
3apasen EOOJL ¢ orfie noracspae HaMbIHO 3aMbikeHnsTa iM KbM Paiidaiisen Gank — Hewka penybnmxa.
FCofMHKAT NUXBEH npoleHT npeacrasnaa 3 meceded Codubop c Hapbaska ot 2,80%. CpokbT 22
foracABaHe € ChIIacHo noracurenen nnau 10 31.12.2029 roauusa. Kpeautst e oGesneyeH c:

[Tepeu no pes 3anor no peaa Ha 303 BLPXY ThPrOBCKOTO NPENPHATHE,

[TspBEr N0 pej 3anor BuPXY AAN0BETE 0T KANUTANA HA APYIKECTBOTO;
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Hlabaa B EOQOMN Dunancos omyuem
3 2o0unama, npurioveania na 31 dexemepu 2016

[TepBY NO pejl 3an0r BLPXY BIEMaHnATA Ha [{pyKecTBOTO, NPOUITHYALLM OT AOTOBOPH 3a Npoaikda
Ha E/IEHEPIIA;

[Tepen no pea 3anor BepXY BiemaHusi Ha JIpyKecTBOTO, NPOMITHYAINM OT (PMHAHCOBH
HHCTPYMEHTH, BKITIOMHTENHO W BCHYKH CMETKM HA KOHTO € THTYIADP NIPH KPEAHTOpPE;

Broknpana cyma B pasmep Ha 554 Xun. Jiepa B peiepeHa cMeTKa, rapanTHpaiia ofcnyikBaHeTo Ha
IbIITa;

bnokupana cyma B pasmep Ha 86 xun. fepa B peseppHa CMeTKA, rapaHTHpala obenymsaneTo na
ONEPATHEHHUTE PA3X0AH N0 NPOEKTA.

Kato conupapnu ansxuuum ca curynpann Conepa enepmn EAJL Tepec EQOJ, IMCIT 3apasen EOOJI,

Cknioven e norosop 3a 0ankos kpeauwt noa ychosue ¢ Yuukpenur bynbauk AJl na 14.09.2016 ropuua,
Horosopenuat kpeaut e B pasmep a0 405 xun. sepa. Cpeacrsata OT KpeauTa ce NpejocTasaT 3a
obesneuapane BiemanuaTa Ha Gankata OT JIPyWecTBOTO NPH CKIKOMBAHE HA (PHHAHCOBH CHEIKH MEXKAY
GaHKaTa 1 IPYKECTBOTO.

FognwmuaAT nuxsen npouent npeactapnasa 3 - meceuen CodubGop ¢ wanGaska or 2,80 %, CpoxwT 3a
yCBOSABAHE Ha Kpenuta e a0 16.10.2021 r. Beska ycpoeHa cyma no Kpennta € He3alaBHO M3IHCKYeMa M
AvikinMa, Cannoro no kpeanta Kbm 31 nexemepu 2016 roauna e vyna. KpeaursT e obesneven ¢

[Tupeur no pea sanor no pena Ha 303 BLPXY TLPTOBCKOTO NPEANPHATHE,
[ThpBH N0 pei 3aior BLPXY AAN0BETE OT KANHTANA HA APYHKECTBOTO,

[Tuper Mo pea 3an0r BLPXY BIEMAHHATA Ha JIPYKECTBOTO, NPOH3THYALLY OT AOrOBOPH 3a npoaaxsa
HA EJIeHEPTHA;

[TepBH N0 pei 3an0r BbpXY B3eManua Ha JIpy#ecTBOTO NPOMITHIAINH OT (DHHAHCOBH HHCTPYMEHTH,
BKJIIOUMTENHO M BCHUKH CMETKH Ha KOHTO € THTYIAP NMPH KpPeanTopa;

Kato connnapin anwkinun ca cutynpann Conepa enepiokn EAJL Tepec EOO/L, MNCIT 3apasen EOOJL

16) HeTekymiH 3a1b/IKCHHA KbM CBbP3AHH JIHIA

B xumadu neaa 2016 2015
Herexkyun nacusn
DUHAHCOBH 3a/IB/GKEHNHA KbM CBLP3aHH nuua — uecus Conepa Exepmxu = 372
EAJl

- 272

17) Texymu 3a1baKen st KbM CBbP3aHH JIHIA

B xunadu nesa 2016 2015

Texyurn nacuen

3axbikenne no uecus - [naan uwex c.p.o. — Yeuka & 98

penyGanka

3agbiKeHHe 1o J0rorop 3a nopsuurencrso [1CT] = 44

3apaseu EQOO]]

THLproBeku 3a/1-5 KbM CBBLP3AHN THLA 27 18
27 160
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IHlaGna Bw EOOA Dunancos omsuem
3a 200unama, npuriioveana na 31 dexemepu 2016

18) Teprosekn u Apyru 3arb/DKeHHS

Herexkymn 3aibimeHns

B xunsbu nega 2016 2015
JanbkeHus 1o Lecud - 9,334
9,334

Te KYILIH 32a0LJKETHR

B xunsou nega 2016 2015
3anbiPKEHHA KbM J0CTaBy LN 14 24
Hauucnenu pazxomu 4 4

18 28

JApyrn 3aabismeHun
B xunaou aeaa 2016 2015
(DoHA CHIYPHOCT Ha eNeKTPOeHEePruiHATA CHCTEMA 1

3aMbJIKEHHA N0 LecHs - 816
1 816

Mpes 2012 r. e ckal4eH AOCOBOP 3a NMPEXBLP/BIHE HA BIEMAHE, C KOHTO OCHOBHUAT JOCTABYMK 32
mirpaknaneto Ha Motosontanunmns enepruen napk (DEI), OXJT KC AJl npexsbpia BieMaHeTo CH OT
Lllabna Bio EOOJI na Yewkocnopencka o0xonnn 6anka AJl [lpes 2013 cwrnacuo cnopasyMeHHe Memiy
CTPAHNTE TOBA 3aAbMKeHHe ¢ npexphpaeqo ofparno Ha OXJ1 XKC AJl. Ha 18.08.2014 saabimkenuero e
npexswpiedo ot OXJ1 HC AJl — KJIOH Codus kem OXJ1 KC AJl — Yewka Penybnuka. Ha 26.09.2014
32Ib/IKEHHETO € NpexsbpieHo Ha Pafidaiizentank — Yewka PenyGnuka u € npesanyTHPaHo OT €BPO B HelKa
kpona. Kum 31.12.2015 sagemkenunero e 10,150 xun. [lpes 2016 samsmkennero kM Paiiaiizen Gank —
Yemika peny0anka € HANLAHO NOraceHo ypes nonydeH 6ankon kpeaut ot ¥Vuukpeaur Bynbank AJL

19) Ounancos puck

Ynpasnenue ua GUHAHCOBHA PUCK

VhpasneHueTo Ha PHCKA €€ HIRBPLIBA OT PbKOBOACTBOTO. [naBHuTe (JMHAHCOBH MHCTPYMEHTH Ha
JIpYKecTBOTO ca 3ab/DKEHHATA, 3AEMHTE W MAPHUHWTE HANHMHOCTH. [NaBHaTa uUen Ha Te3n (PHHAHCOBU
HHCTPYMEHTH € /1a NOJICHIYPAT (huHaHCHpaKe 3a AeitnocTuTe Ha JIpyxKecTBoTO.

['napHuTe PHCKOBE CBBP3aHH C (JMHAHCOBHTE MHCTPYMEHTH Ha JIpYKECTBOTO BENOMBAT JHXBEH PHCK,
NUKBHACH PHCK, BANYTEH PHCK M KPEAHTEH PHCK.

VnpasutensT Ha JlpymxecTBoTo npepazrnexia M 01o0pABa MONHTHKATA 33 YNpasieHHe HA BCEKH OT TeiM
puckose, KouTo ca obobuieHn no-nony:

Kpeanren pnek
KpeauTHUAT pHCK BLIHHKBA OT NAPHUHHTE CPEACTRA B Kaca H 6aHKa, KAKTO 1 OT B3EMAHMATA OT KJIHEHTH.

Eﬂ(‘"ﬂiut{uﬂ Kb xpeﬂumeu pucK

banaucoBata cTOHHOCT Ha QIHHHHCOHHTB AKTHBH MPEACTARNABA MAKCHMANHATA KPeOHTHA CKCNO3HLIMA,
MakcHMaNHATA EKCNOINILIHA KbM KpeaUTeH PHCK KbM AaTaTa Ha OTHETA € KaKTO cielsa;
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Ifaéna Bro EOQ/ Dunancos omuem
1 2odunama, npukovsaiga na 31 dexemepu 2016

banancosa cTolinoct

B xunndu nesa 2016 2015
Baemauus oT cBBP3IAHM NHLA 1,635 1,307
ToHproBekH B APYrH B3EMaHHA 96 45
[Mapuuun cpencrsa 567 83

2,298 1,435

ﬂapu W RApPUH KL eKsusaneninu

Jpy#ectsoTo pa3nonara ¢ napi M NapHuHW exsHBaneHTH kbM 31 nexemspyn 2016 r., spannsammn Ha 567
xunand nesa (2015: 83 xun nB), KOETO NPE/ICTABNABA MAKCHMANHATA UM KPeAWTHA excrnozuuua. [lapuTe u
MaPHYHHTE EKBUBANEHTH C& HaMHpaT B DaHKOBH HHCTHTYLIHM.

JinkBuaen puck

JIHKBHAHMAT PHCK € PUCKBT, 4e JIpyiKecTBOTO 1e HMa TPYAHOCTH NPU H3MBLIHEHHE HA 3a0bINKCHUATA,
CBLP3aHH € QIHHBHCOBHTE MACHBH, KOHTO C& YPEIKIAaT B NapH HIH 4pes apyr ¢-HHBHCOE akTuB. [loaxomsT Ha
JApYyKecTBOTO 34 YNpasieHHe Ha JIHKBHIHOCTTA € [1a €& OCHTYPH, JIOKOJIKOTO € Bh3MOMCHO, Y€ BHHATH 1E HMA
JOCTATLYHO JHKBHAHOCT, 38 3 W3NMLIHM 3a0bLIKEHHATAa CH, KAKTO MpH HOPMAJHM, TaKa M MpPH CTPECOBH
yenosus, kakto u Oe3 ja ce noHece HenpuemNMBM 3ary0GM MM Ja ce HaBpeAM Ha penyTauusTa Ha
HpyxecrsoTo.

Kbm 31 pexkemBpH, nageskHata cTpykTypa Ha (huHaHcosure nacueu Ha J[Ipyxecrsore, Ha Oasa Ha
JIOFOBOPEHHTE HEIHCKOHTHPAHH MIALAHKA, € NPe/ICTABEHA N0-1011Y:

< | roauua -5 =5 roaunu Obmo

FOAHHH
XM 8. X 8. Xun. ne. XUR. N6,
JarbmKkeua no 6aHKOB 3aem 676 3,774 6,121 10,571
JanbiKeHHA KbM CBBP3AHM JTHLIA 27 - - 27
TBProBCKH H APYTH 3aLBIKEHHS 19 - - 19
722 3,774 6,121 10,617

[Mazapen puck

[lazapen pHCK € PHCKBLT MPH NPOMAHA Ha NMAZAPHHTE LUEHH, AOXOMLT Ha JIpysKeCTBOTO MAM CTOHHOCTTA Ha
HErOBMTE MHBECTHLMK fa Obaart sacernaTd. Llenta na ynpapneHHETO Ha nasapHus PHCK € JIa Ce KOHTPONHpa
EKCTIO3NLHATA KbM Ma3apeH pHUCK B NPHEMIHBM TPaHHLM KaTo C€ ONTHMH3IWpa BBL3BPhILAEMOCTTA.
Jetinocrra Ha [pyxecrtsoto ce peryinupa o7 JIbpiKapHaTa KOMWCHA 3@ CHCPrHHHO M BOJHO peryiupaHe
(AKEBP). ). C pewenna na JKEBP kakto ¥ ¢ npomens B 3akoHa 3a EHEpPruATa OT Bb30OHOBAEMH
HITOUHHIH €€ HANaraT pasnuyuHM TAKCH, KOHTO BIOCAGACTBHE Ce€ OTMEHAT OT ChaelHWTE BNACTH WM
KoHeturyunonnns ¢buit. Tasu curyauns reHepupa HECHIYPHOCT OTHOCHO BL3CTAHOBABAHE HA HHBECTHLINNHTE
HE IPYIKECTBOTO,

Banyren puex

JpyKecTrOTO C& CTPEMM fa Ce MpEeAnasH ChnpaMo e(eKkTa Ha BANYTHHTE PasjiiKH KaTo rnoayvasa KpeauTH
8bB Banytata Ha Esponefickara obuwnoct — EBPO, karo obMmeHuuatr kype e (mkcupan. Jlpywectsoro e
H3JIOWEHO M HA BANYTEH PUCK CEBLP3aH ¢ TpaHzakumure My, Tozw puck BRIHKWKEA OT npoaaxOuTe Wi

3aKyMyBaHETO Ha BaNyTH, PalMYHH OT OTYeTHaTa sanyrta - nesa. [lpes 2016 roamHa OCHOBHMTE
3abJIKEHHA Ha APYKECTBOTO ca B JIEBA H €BPO.

¥npaenenue na kanurana
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Lladna Biwo EQOJ Dunancos onmuem
30 2oonnama, npukoveaia na 31 dexemepu 2016

OcHOBHATA LN HA YNPABAEHHETO Ha KanuTana Ha JIPYKecTROTO € fa Ce OCHIYPH CTabMICH KPEAHTEH
PEHTHHI H  KanWTaioBM MOKasaTend, € OMEA MPOILAKABAWOTO (PyHKuMOHMpaHe Ha OusHeca W
MAaKCHMHIHPAHE HA CTOIHOCTTA MY 3d €IHONMYHHA COOCTBEHHK.

L.

20) CnpaBeaineH CTOiHOCTH

Cnpaseziusa CTOMHOCT € CyMmaTa, 3a KOATO eiuH (JUHAHCOB MHCTPYMEHT MOXEe 1a Obae pasMeHeH WiIW
YpencH mexny WH(POPMUPAHH W HEeNaeu CTPAHH B 4ECTHA CAENKa MEXIy TAX, M KOATO CIYKH 38 Haii-
JA00bP HHAMKATOP 3a HETOBATA NA3apHa LIeHa HA aKTHBEH nasap.

JIpy/KecTBOTO ONpeaens crpaBeiIMBaTa CTOHHOCT Ha (MHaHCOBMTE WHCTPYMEHTH Ha 0asa Ha Hanu4HaTa
nasapHa MHGOPMALIMA MIIH AKO HAMA TAKABA, UPE3 MOAXOALLM MOICIH 3 oleHka, CripaBeanuBata CTofiHoeT
Ha ()MHAHCOBMTE MHCTPYMEHTH, KOMTO CE ThPryBaT aKTHBHO Ha OpPraHM3upaHn ()MHAHCOBM mnasapu, ce
onpesens Ha 6a3za HAa KOTMpaHUTE LEHH ,KYNyBa™ B Kpas HA MOCAeAHHA paboTeH JSH Ha OTYETHHA NEPHOA.
CnpaseanupaTa cTONHOCT HA (PUHAHCORHM MHCTPYMEHTH, 32 KOWTO HAMA AKTMBEH nasap, ce onpenens upes
Mofaenu 3a ouedka. Te3w MOAEAH BKIOYBAT H3INON3BAHE HA CKOPOIIHM NasapHy  CAENKH MEKIy
uHOPMUPAHH, YECTHU W IKENAellH CTPaHH; W3NOM3BAHE HA TEKYLATa CRpaBe/UiMBa CTOHHOCT Ha Apyr
MHCTPYMEHT, CLC CXOJHW XapakTePUCTHKM; aHannd Ha JUCKOHTHPAHMTE Napu4HH [O0TOLM MIH ApYri
TEXHHUKH 32 OLEHKa,

PLKOBOACTBOTO Ha JIPYKECTBOTO CHHTA, Ye CrpaBenHBHTE CTORHOCTH HA (GMHAHCOBHTE HHCTPYMCHTH,
KOMTO BKAIOMBAT MapHUHH CPeAcTsa, GAHKOBH KPEAMTH, THPrOBCKH M APYTH BISMAHMA, THPTOBCKH H APYIH
3a0bJDKEHHA He CE OTNUUABAT OT TeXHNUTE HANaHCOBH CTOHHOCTH.

21) YenoBHH 3ab/KEHHA

JIpyKecTBOTO € CLATWKHMK 1O nonydenn OankoBu kpeautd ot Yuukpeaut byndank oT apyiectsara
Conepa enepmku EAJL, Tepec EOOJL, INCIT 3apasen EOOJL. 3aemute ca npepocraseru B kpas Ha 2016
rOAMHA 1 HE ca npocpouenH. He ca chbifapaHn NPOBMIMK 32 EBEHTYANIHN MIaLIAHNA N0 TE3H 3aeMH.

ChriacHo A0rOBOp 3a 3al0r HAa ThPIOBCKO NPEANPUATHE LSIOTO THProBCKO NPEAnpHATHE HA I1labna Bro
EOO]1 e 3anoxeno karo ofesrieveHne B nonsa na Yunkpeaut bynGauk All no noayyexn saemu. 3anorst
obesrneuasa n 3aabikeHuaTa no GaHkoBu kpeauTH kM Yuukpeaut Bynbank AJl na npyxectsata Conepa
Enepiucn EAJL Tepec EOOJL, ITCIT 3apasen EOO/,

22) Cebpsanu Auua
HMpednpusmun ¢ konmponno yuacmue e Jpyacecmsomo
Enronuunuat cobersernk va 1lla6na Bio EOOJ] e ®APPEPA KOJIM a.c., Yemka PemyGnuka.
Hpyeu cevpsanu nnua
[Tetsp Mapex v Teogop Hpopaax — Ynpasutenu.

Tepec EOOJI, TICT 3apasen EOO]L, Conepa Enepuxn EAJL, [Mnaan ana Mpemusp Maybp Buarapus,
Mnaan ana [Npemusp Maysp ¢.p.o. — Yewka peny6nauka, [naaun vex c.p.o. — Yeiika penybnuka, [pemunp
IMaywp c.1. — Menanus, Gappepa Koam — Yewka penydauka,

Cpenkn ¢ cBbLp3ann anua

CToiHOCT HA CAENKHTE

34 rOAMHATA Kpaiinn canua

NPHKTIOYIIA Ha KbM
B xunadu nesa 31 nexemspu 31 nexemepn
2016 2015 2016 2015
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Hladaa B EOOH

[Mpenocrasenu yenyru ot [Tnaan uex c.p.o, — Yewka
peny0nuka

3amvmkenun no uecua Conepa Enepiixn EAJ]
[peaoctaseH 3aem va Conepa Enepancn EAJL
Hauucnexn nuxeu no 3aem Conepa Enepmxn EAJL
3anbkeHne no uecus - Mnaan vex c.p.o. — Yewxa
pemybnnka

[pexsupnane Ha 3anbkenne Ha Tepec EOOJL
Baemane no joroeop 3a nopwuntencreo Conepa
Enepmwxu EAJL

[lpenocrasen 3aem na Conepa Enepuxn EAJL -
npepasnpeiensHe Ha cpeacTea

3aabiokeHue 1o Joroeop 3a nopwuntencrso [1CT]
3apasen EOO]]

Baemane no goroeop 3a nopbunrtencreo TMCI
3aparen EOO/L

Mpenocrasenn yenyru ot Ierp Mapex
Ilpenoctapenn yenyru ot Teonop Jlpopkak
3anbmxeHna kem Papepa Konm

O0uLo B3eMaHMA:
ObuIO 3aIBIKEHHA:

Punancos omuem
sa codunama, npuoueania ia 31 dekemapu 2016

(71) (73) (17) (16)
% i . (272)

c s 101 101

5 6 23 18

- (293) . (98)

. A 103 103

6 868 868 868
312 . 540 -
- (44) - (44)

. 217 . 217
(35) (11) (5) -
(35) (11) (5) -
(1 (2) - (2)
1,635 1,307

(27) (432)

ClieNIkuTe Che CBLP3aHN NILA ce WIBLPLIBAT NpH nasapHy ycnosus. Hukoe oT cannara He € obesnevueHo.

23) CulOnTHA ciea JaTaTa Ha OTYeTHHS NepHoa

He ca nacTonuam cuOMTHS CHEM OTHETHATA JaTa, KOWTO [a HANAraT KOPEKUHH WIH AOMbIHHTETHH
ONOBECTABAHKA BLB (PUHAHCOBHA OTHET Ha JIPYKeCTBOTO 3a romiuara, npukmousaua Ha 31 exemspu 2016

PrkoBoouTen:

Cocrasuren:

Codun N

Sofia
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