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IOKIIAQ

3a nerHocTTa Ha I 'unc” AJT kem 31.03.2016 r

YBaxaeMH KOJIETH,

Hacrosmuar noximajg 3a JeHOCTTa € HM3TOTBEH B CHOTBETCTBHE C
pasnopenbute na 91.187 ,,n” u 247 ot THproBekus 3aKoH 1 Wi.33 oT 3axoHa 3a
CYETOBOJCTBOTO.

Kem 31.03.2016r ,,I'mnc” AJl m3roTssg KOHCOJIMAHPAHUAT (PUHAHCOB
OT4E€T Ha Ipynara OCBIIECTBABA CleAHaTa AeiHoct: JJo6uB u mpepaborka Ha
THIIC M IIPOM3BOACTBO HA CYXHM CTPOMTENHH CBCTaBH HA I'MIICOBA M IIMMEHTOBA
OCHOBA.

3a TO3M mepwoj y4vacTeK ,PymHux” e nobunm 7414 T cypoB rumc u
U3BOSWI HAa MOBBPXHOCTTA 7985T M ¢ HaNM4HUS Tunc Ha Taban /18715 T/,
pasnoraraéMus pecypc CypoB raic 3a TpuMeceurero Ha 2016 r e 26700 T. Ot
HET0 NUPEKTHO Ca pealM3upaHd KbM BBHIIEM ¢mpMu 6197 T , BETpemen
oboport 3a nex ,,Ileven runc” 5726 T u orderernu dupn 77 1. HamruamsT CYpOB
ranc Ha Tabad ksM 31.03.2016 r e 14700 T.

Hex ,Ileuen rumc” e mpouseen 4571 T HaCWMIEH T'MIIC H C HAIHIHOTO
canpo kM 01.01.2016 r — 1158 1 paznonaraemus pecypc e 5729 T. Ot Hero ca
npousBeneHd 5360 T B pasmuIHM pa3hacoBKU 4 cango HACHIEH THIIC B CUITy3H
e 369 T . Peanusupanu ca Ha masapa 5515 T, BhTpemen o60poT 32 1ex »Cyxu
CTPOUTEIHH ChCTasy” 31 T. HaJlMYHOTO KONWMYECTBO IIEYEH THIC B Pa3iMYHA
pasdacoBku H B crtosute KM 31.03.2016r e 462 T.

ex ,,Cyxu cTpORTeHY CHCTaBH” € POM3BEN : 51 T TUIICOBH CTPOUTE/HH
ckeraBu /canpo Ha 01.01.2016 r 243 T / w 59 T UMMeHTOBH CTPOUTEITHH
cberapd / cango Ha 01.01.2016 r-101 T/ u peanmsupan Ha masapa KbM
31.03.2016 r crotBeTHO 85 TI'CC 1 100 TIICC.

Kem 31.03.2016r B rpymarta ca W3BBPIICHH Pa3sXOfH 34 MeHHOCTTa B
pasMep Ha 1656 X.IB., KOHTO ca pasmpefeNcHH KakTo ciensa: 1497 X.is.
/90,40%/ ot Tax ca pasxomu 3a omepaTMBHa AeiiHocT;, 159 x.1B./9,60%/ ca
pasxod 3a (PMHAHCOBA JEHHOCT.

O6uto npuxonu oT AeHHOCTTa HA IPyNaTa 32 MTEPBO TpuMeceyre Ha 2016
r B abcomoTHa cyma ca 1111 x.1B. ot Tax ; 905 x.uB. /81,46 %/ ca IIPUXOTH



peanM3upaHd OT CHAEIKH, CBBpP3aHH C OCHOBHUA IpeJMET Ha JeHHOCT Ha
rpynara; 2 x.is. /0,18 %/ npuxonu ot npogaxba Ha croku; 110 x.118./9,90%/ ca
NpUXOJHU OT YCIYTH ; Pa3sxoH 3a NpuaoOMBaHe Ha aKTHBH 10 CTONAHCKH HAYMH
12 x.n8./1,08%/;8 x.mB. /0,72%/ mpyru npuxomu; (GUHAHCHPAHWS-26 X.JB.
/2,34%/ u duHancoBu npuxomu 48 x.18./4,32%/

KeM 31.03.2016 r rpynata peanmsupa c4eTOBOAHA 3aryba B pasMmep Ha
545X.1B.0T KOATO: 3ary6a OT OCHOBHa JeliHOCT- 434 X.JIB.; 3ary6a oT huHaHCOBa
JerHOCT- 111 X.71B.

Cymarta Ha akTuBa Ha Gamadca xsM 31.03.2016 r , usMepsam 6pyTHOTO
pasmonaraeMo M ynpaslIIeMO HMYIISCTBO BE3IHM3a Ha 138615 x.iB. Cymara Ha
COOCTBEHMA KamuTal Ha IpyIaTa, Bs3Iu3a Ha 985 X.1B. H COOCTBEH KAMTAI He
TpHHaJUIeXalll Ha rpymnara 1 X.JIB.

Ilo oTHOIMEHWE Ha (PMHAHCOBOTO CHCTOAHHE, HAll TOJIIM AAN B O6GIIATE
aKTHBHA Ha IpyIaTa 3aeMaT ABIroTpaiHWTe (PUHAHCOBH aKTHBH - 66333X.JB.
/47,85%/ ; pmearorpaiinuTe axTHBH ca 27488 x.1B./19,83%/ KpaTKOTpaiiHHTE
akTuBM ca 43789x.18./31,59%/; pasxonu 3a Gvaeinu nepuoan 578x.1B./0,42%/;
OTCPOYEHH JaHb4YHH aKTHBM 427 x.71B./ 0,31%/ .

3anbDKeHHsATa Ha Ipynarta Be3amM3ar obmo Ha 135050 X.JIB., OT KOMTO
3aBJDKEHHS KbM (HHAHCOBH HHCTHTYIHH 34562 X.1B./25,59%/, 3aabiKeHus
IO TBPTrOBCKH 3aeMHu 66628 x.18./49,34 %/, 3aabmKeHns 1o o6IUranuosEeH 3aeM
9778 x.nB./7,24 %/; 3ambmxenus no uecuu 14180 x.18./10,50%/; nuxBu mo
6anxosr 3aemu 5930 x.1B. /4,39%/; nuxeu 1o necuu 932 x.1B. /0,69%/; JIpyTH
3040 x.nB./2,25%/.

Karo wusiio ¢unancoBoTo chcTOSHHE MOXe Ha OBIe HIIOCTPHPAHO CBHC
CIIE/THUTE OCHOBHU (DMHAHCOBH [IOKA3aTENH

1. PerTabUNHOCT Ha NPHUXOIUTE H COOCTBEHMS KAITUTAT

- KOehHUUMEHT Ha PeHTa0HIHOCT HAa IPUXOAUTE OT IpoRax6u - /0.54/
- Koe(HIIHEeHT Ha peHTaOWIHOCT Ha cOOCTBeHMS KanmuTan -  /0.55 /
2. KoedunueHT Ha e(heKTHBHOCT HA IPUXOJHUTE :
3a 100 nB. npuxonu ca Hanpasenu 149.00 8. pazxogn
3. KoedunpeHT Ha eeXTHBHOCT HA Pa3XOIHTE :
IIpu 100 nB. pasxonu ca mony4enn 67.00 JB. MpUXOXH
4, KoeduiiueHT 3a JUKBHIHOCT

-Koe(HLHeHT Ha 00ma MMKBuAHOCT - 0,70



n

KoedummeHrT Ha 3ayrexasanoct — 139,58
6. KoebumueHT Ha huHaECOBa aBTOHOMHOCT — 0.01
7. Ilokasarenwm 3a B3eMaHHWATA M IOTacsaBaHe HA 3aIBJDKEHUATA

a. TEepHOJ Ha ChOMpaHe Ha B3EMAHUATA OT KIIUEHTH — 27 IeHa
0. ImepHOA Ha NIOTACABAHE HA 3a0EDKCHHATA - 132 nena

4]

. IlokazaTtenu 3a oOpBIaeMocT Ha KpaTKOTpailH¥ MaTepHaTHH aKTUBH
a. BpeMeTpacHe Ha elWH 060pOT B IHM — 62 AcHa
6. 6poii oGopoTn - 1.4 6pos

VIMaliky TIpefIBUI TOPEM3IOXKEHOTO M OYEPTABAINOTO CE ONEPATHBHO H
(pHHAHCOBO CBHCTOAHME Ha rpymnarta, kbM 31.03.2016 r ocHoBHaTa 3amaua Tpen
YIIPaBICHCKUS €KHIl Ha TpynaTa e Obje: pasumpsBaHe Ha MTa3apHHTE TO3HIHH
B CTpaHaTa M 4Yy>OHHa, 0C06eHO B 06/1aCTTa HA CyXHMTE CTPOHUTENHH CHCTABY H
CYPOBHSAT THIC. 3a I0- MEJHO HAaTOBAPBAHE NPOHM3BOICTBEHHTE MOINHOCTH Ha
nex IledeH runc mpoyysaHe BB3MOXKHOCTHTE 3a 3aKylyBaHe Ha HOBA
TCXHOJIOTHYHA JIMHKA 32 NIPOU3BOJICTEO HA HOB IPOJYKT HAa I'MIICOBA OCHOBA, 4
Taka CBIN0 U a3apHATE HUIIHK 33 HETO B CTPaHATa U Iy KOUHA.

OcHoBHETE pPHCKOBE, KOMTO [MPEKTHO HMNH HHAHPEKTHO MOTAT Ja
3acerHaT NeHHOCTTa Ha IpynaTa M Ja HOBIHSIAT BBPXY BCAKO WHBECTHIMOHHO
HITH APYTO pelleHHe ca:

- JluxBeH pHCK — TOM ce BKIOYBA B KaTeropusra Ha
MaKpOHKOHOMUIECKUTE PHCKOBE, MOPanH (akTa, 4e IPe/OCcTaBKa 3a MPOMSHA
B JINXBCHUTE PABHMINA € NOSBATa Ha HECTAaOMIHOCT BBEB (PMHAHCOBATA CHCTEMA
Ha cTpaHara Kato 1puro. Ilopamu Texkara (MHaHCOBa KpHM3a M HRIHYMETO HA
BHCOKa KPENUTHA 3a/UThKHANIOCT IPynaTa CEpHO3HO € H3JI0XKEHA Ha TO3H PHCK.

- VHdnanvioHeH pHCK- PHCKET OT yBeIHYEHWETO Ha vHbamATa €
CBbp3al C HaMmaliBaHe Ha peanHaTa I[IOKYIATenHa CIOOcoOHOCT Ha
MKOHOMHIIeckATe cybextH. CHcTeMata Ha BanyTeH G6opx KOHTpOJIHAPA
NapuIHOTO OOPBINEHHE, HO JPYTH (GAKTOpH, BKITIOIHTENHO BHHIIHM MOTAaT fa
OKaXkaT HATUCK B IIOCOKA yBeNHYEeHWE HA LIEHOBHTE HMBAa M [PYyIIaTa, KaTo
YYIaCTHHK H4 TO3H Masap 1a 6b/le M310XeHa Ha TO3H PHCK.

- Ilomurvyecky prcK - CBBp3aH ¢ BE3MOXHO BB3HHMKBAaHE Ha BBTPELIHO
NOMUTHICCKN CBTPECEHUS M TC Aa NOBEJAT N0 HEONArONpPHATHH MPOMEHU B
CTONAHCKOTO 3aKOHOAATEJICTBO, KOMTO Ja HaJaT OTPaKEHHE B NeifHOCTTa Ha
rpynara,

- BanyreHn puck -rpynara He e H3JI05KeHA TIPSKO HA TONAM BaJIyT€H PHCK,
Thii KaTO KM TO3H MOMEHT TS H3BBpIIBA EHHOCTTA CH [IOYTH B HAIHOHATHA
BaJryTa, a MaJIkus U1 OT U3HOCA e JIOTOBOPEH B €BPO, KM KOETO € (UKCHpaH
OBATapCKHs JICB.



- QUpMEH DHCK - OCHOBGH DHCK 3a TpyllaTa e HaMajigBaHe Ha
e(eKTUBHATA CyMa Ha IPUXOAWTE. 34 Ta3H el & HeOGXOAMMO 2 ce aHaJTU3HAPAT
NoApOGHO TIaBHMTe (DAKTOPH, KOMTO BOJAWMXA [0 TOBA HAMATeHHE M Ce
Habenexar MepKH TeHACHUHMATA 1 ce 0OBPHe.

- busHec puCK - TO3U PHCK Ce OIpPEENs OT eCTECTBOTO Ha NeHHOCT HA
rpynara. Toi ce neduHupa kaTo HECHIYPHOCT, CBEP3BAH ¢ IONMYYABAHETO HA
IIPAXOJ, IPUCHII KAKTO 3a OTPAChia, B KOUTO IpyIaTa (GyHKUMOHHpA, TaKa | 3a
HaiMHa 33 M3BBPIIBAHE HA YCIyrure. BU3HECHT Ha Ipymara € B OTpachl
"CrpouTencTBo”, Xoiito 6e Hal- 3acerHaT OT HMKOHOMHYECKATA KpW3a B
benrapus. .

- JIMKBHICH PUCK - TO3H PHCK Ce CBBP3Ba C BEPOSTHOCTTA rpymnara na
H3M2AHE B CBCTOAHUE TPYAHO Jda IIOCPEINHE 3aibIDKCHMATA CH WA B
HCBB3MOXHOCT Ja T obcayxsa. C HalMYHeTO Ha BHCOKATA KpeQuTHA
38AIBXHANOCT KakTo ¥ oOsessane Ha KTB AJl B HECBCTOSTETHOCT,KOATO €
6ua OCHOBEH KPeNMTOp Ha NPYXECTBOTO, HOCIEHOTO € H3OKEHO B MEOIO
rOJiAMa CTEIICH Ha TO3H PHCK.

B KoOHTeKCT2 Ha TMOCOYEHHTE II0 TOpE PHCKOBE Ce OYepTaBa dakra, ge
JICAHOCTTa Ha IPyNaTa, CHOTBETHO Hei{HUTe (MHAHCOBH Pe3yITaTH A0 ToNlsMa
CTEMEeH 3aBHCAT OT CBCTOAHHETO HAa OBIrapckaTa MKOHOMHYECKA cpena. Beska
HeOMaronmpysaTHa WIM OTPHULIATENHA HPOMAHAZ B OBMIOTO MHKPO M MaKpo
HKOHOMHYCCKO pasBUTHE HA CTpaHaTa OM HMala HETaTHBHO OTPaKEHHWE B
NOTPe0ICHUETO Ha NOBete CTOKHU M YCIYTH 3a KpaiHa KOHCYMALIHL.

He ce ouaxBar cnenuduaHu JOMBIHATEHA HHBECTUIMY . PasBATHETO Ha
[IEpCOHalla mMe Ce W3BLPLIBA B CHOTBETCTBHE C MPHETHTE M IPUIIATaHH
CTaHAapTH 32 BFTPEIICH pacTelX HA HAETHTe U4,

I'pynata usBbpUIBA YACTHYHM HEfCTBUSA ChC COBCTBEH pecype B 0671acTTa
Ha HayTHO-U3CICNOBATCIICKATA M pa3sBOMHA NEHHOCT, THii Karo mpeamera Ha
IeHHOCT He IpezToNnara 1o 3aIbI009eHd NogoGHu.

KM 31.03.2016 r unenopere Ha ChBeTa Ha TUPEKTOPHTE WA CBBP3aHH C
TAX NMOa HE Ca CKIIOYBAM C IpylaTa JOTOBOPH, KOMTO M3ITH3aT W3BBH
obuaiinara u JeffHOCT H CHINECTBEHO CE OTKIIOHSBAT OT Ta3apHUTE YCIOBHA.

O6mwo momydeHOoTO mpe3 mHpBO TpEMecedwe Ha 2016 T TPYJIOBO
BB3HATPAK/ICHHE OT WIEHOBETEe Ha CHBEeTa Ha AMPEKTOPHTE BH3NH3a HA 52 X.IB.

05.05.2016r






