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Beaexxkn kbM (pMHAHCOBHTE OTYETH

1. 3HAYMMHA CYETOBOIHH MOJIUTHKH

1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc A/ (,,[lpyxecTBOTO®) € aKIIMOHEPHO JAPYIKECTBO, peructpupaHo B Copuiicku rpajacku
cba mpe3 1996 romuua. [[pykecTBOTO TojyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
Axuuute Ha [lpy)ecTBOTO ce ThpryBat Ha brirapcka gonmosa 6opca ot 2005 roguHa.

IIpenmersT Ha nmeitHOcT Ha JlpyXecTBOoTO € 00mo 3acTpaxoBaHe. KoMmmaHusATa mpeaiara CiemIHUTE
MPOAYKTH: 3acTpaxoBKka 3iomoiyka; 3acTpaxoBka 3abomnsBane; 3acTpaxoBka Ha CyXOIMbTHH MPEBO3HU
cperncTBa 0e3 peNcoBM TMPEBO3HM CPEACTBA; 3acTpaxOBKa Ha PelcoBW TPEeBO3HW CpeNCTBa;
3acTpaxoBKa Ha TOBapH II0 BpeMe Ha TIpeBo3; 3acTpaxoBka llokap W TpupogHH OCICTBHS;
3actpaxoBka llletn Ha wMymecTBo; 3acTpaxoBka ['pakgaHcka OTTOBOPHOCT, CBBp3aHa C
MIPUTEXKABAHETO W W3IIOJI3BAHETO Ha MOTOPHHU TPEBO3HU cpeiacTBa; 3acTtpaxoBka OOImIa rpaxmaaHcka
OTTOBOPHOCT; 3acTpaxoBKa Ha pa3HM (uHaHCOBH 3aryOum; 3actpaxoBka Ilomomn mpu mbeTyBaHe;
3acTpaxoBKa Ha IMPaBHU Pa3HOCKH (IIpaBHA 3aIllWTa), KATO JOMBIHUTEIHO MOKPUTHE Ha 3aCTPAXOBKH
Ha IPYTH MaTEepPHATHN HHTEPECH.

CrienMagiHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy»KecTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopgekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Haazop (KOH).

1.2. IpujaoxuMH CTAaHIAPTH

Hacrosmusar ¢uHAHCOB OTYET € U3rOTBEH B CBHOTBETCTBUE C HAIMOHAJIHOTO CYETOBOAHO
3aKOHOJATEJICTBO MPHJIOKHMO 3a 3aCTPaxoBaTeNHU IpykecTBa B brnrapus. [pykecTBOTO M3roTBsi U
npezncTassi GUHAHCOBUTE CH OTUYETH Ha 0a3za Ha MeXayHapoJHHUTE CTAaHAAPTHU 3a (UHAHCOBO OTYHTAHE
(MC®O), uznanenn ot CrBera 1o MexayHapoaHu cuetoBoanu ctannaptu (CMCC) u pazscHeHUsATa
3a TAXHOTO Tpuiarane, m3najgeHu ot Kommurera 3a passcHenune Ha MCOO (KPMC®O), npuetu ot
Esponeiickus cpro3 (EC) u nmpunoxxumu B Pemyonuka brarapust.

JpyecTBOTO € OmoBecTUIO ePeKTUTEe OT MPUIOKEHUE Ha MyOJMKyBaHM MeEXIyHapOIHU CTaHIApTH
3a ()MHAHCOBM OTYETH, KOMTO OLIE HE ca B CHJa KbM JaTara Ha (DUHAHCOBHS OTYET M MOKE J1a UMaT
OTHOILIIEHHE KbM AeHHOCTTa Ha [pyKecTBOTO.

M®CO Bce ome He ChAbpPKAT CHEIM(UYHM YKa3aHUs OTHOCHO MPHU3HABAHETO M OIEHKaTa Ha
3aCTpaxoOBaTEeJIHUTE JOTOBOPH. 3a Te3u ciydan JlpyXecTBOTO € Mpuiarajo H3MCKBaHUATAa Ha
OBArapcKOTO 3aKOHOJATEJICTBO C MOAXOSIUTE MOAN(DUKALIMH, 33 Ja CbOTBETCTBA HA MIPUHIUIINTE HA
M®CO. B nombpnaenne, KogexcsT 3a 3actpaxoBanero (K3) uznckBa 3acTpaxoBaTenure Ja ch31aBaT U
NOJUIBPKAT 3aCTPaXOBaTEIHU PE3EPBU IO pea W METOJMKa, onpenesieHu ¢ Hapeada Ha Komucusra 3a
¢unancoB Hamzop. CermacHo K3, Te3m pesepBu ca e€JIEMEHT Ha CUYETOBOAHUTE pa3XxoId BBHB
(buHAHCOBUS OTYET.

Hacrosmusar oTyer € M3roTBeH C OOLIO NpeAHAa3HAuY€HHE, NPH CHA3BAaHETO HA NPHHLMUINTE 3a
JEeHCTBAILOTO MPEINPUSITHE U TEKYLIOTO HAUYUCIISIBaHE.

1.3. CneJikH ¢ 9yKaecTpaHHA BaJIyTa

OUHAHCOBUSAT OTUET € MpeJCTaBeH B OBJITapCKU JIeBa, KOSATO € (QYHKIMOHATHATA BalyTa M BajyTara Ha
npencrtaBsHe Ha JlpyxkecTBoTo. CAenkuTte B uyKJecTpaHHA BaJlyTa MbPBOHAYAIHO CE€ OTpPa3sBaT BbHB
(GyHKIIMOHAIHATA BAITyTa IO OOMEHHHS KypC Ha JlaTaTa Ha clienkara. MOHeTapHUTE aKTHBHU M NACHBH B
Yy>XJECTpaHHa BajJyTa Ce MPEOLEHIBAT BbB (PYHKIIMOHATHA BallyTa MO 3aKatouuTenHus kypc Ha bHb
KbM Kpas Ha OTYETHHUS mepuoj. HemoHeTapHUTE aKTHBH W TACHWBH, JCHOMUHHPAHU B Uy>KIECTPAaHHH
BAIYTH, KOUTO C€ OTYHMTAT 1O CIIPAaBEJIMBA CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHAIHATA BallyTa IO
Kypca KbM J1aTaTa, KbM KOSTO € OTIpe/ieieHa CIIpaBeIjInBaTa CTOMHOCT.

KypcoBu paznuku, BH3HHKBAIIU OT MPEBATYTHPAHETO BHB (DYHKIMOHAIHATA BallyTa, C€ OTYMTAT B
oTyeTa 3a BCEOOXBAaTHHUS [I0OXOJ, OCBEH pAa3NWKH BB3HHUKBAIIM OT MPEBATYTUPAHETO BBHB
(G yHKIMOHAIHATA BAJIyTa HA KAITUTAJIOBH MHCTPYMEHTH Ha Pa3IoJIOKEHHUE 3a Ipoaaxoa.

Ot 1999 ronuna ObArapcKUAT JieB € ¢ PUKcHpaH Kypc KbM EBpo.

a) OCHOBH 32 U3TOTBsIHE
duHaHCcOBUTE OTYETH Ca U3TOTBEHU CBHIVIACHO IIpUHIOWIIAa Ha HWCTOpUYCCKaTa CTOﬁHOCT, OCBCH
CJICOIHUTC aKTUBU M ITaCUBHU, KOUTO Ca MNPCACTABCHU I10 CIpaBCJIMBa CTOMHOCT: MHBECCTUIIMOHHUU
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HUMOTH 1 (1)I/IH.':1HCOBI/I AKTHUBU.

1. 3HayuMM CHYETOBOAHHU NMOJIUTHKH, MPOAbJKEHHE

1.4  CueroBOoaHM JOMyCKAHHS 32 0010 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHHTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOiTo JpyKEeCTBOTO I0eMa 3HAUUTENICH 3aCTpaxoBaTeIeH
PHCK OT Jipyra cTpaHa (3aCTpaxoBaHO JIMIIE) KaTo Ce ChIVIACSBA J1a KOMIIEHCHPA 3aCTPaXOBAHOTO JIULIE
wid JIpyr OeHeQUUUEHT, MpH CHeuu(pUYIHO HEOoYaKBaHO OBAEHIO0 CHOUTHE (3aCTPaxOBaTETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpuATHO BbPXY 3aCTPaxOBaHOTO JIHLE MK OeHe(UIIEHTA.
3acTpaxoBaTelieH € BCEKH DHUCK, KOHTO He ¢ ¢uHaHcOB. DUHAHCOB PUCK € PHUCKBT, CBHP3aH C
eBeHTyaJiHa Objella MpoMsSHA B €IMH WM HAKOJNKO OT CIEAHWUTE WHAEKCH: JIMXBa, IIEHA Ha IIEHHA
KHUTA, CTOKOBH IICHHW, BaJyTeH KypC, LIEHOBU WHMAEKC, KPEOUTECH PEUTHHI WM MHIACKC WU JApyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHILO Ja MPEXBBPIIAT YacT OT (PMHAHCOBUS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHH NPEeMHUHU

3anucaHuTe OpYTHM TIPEMHH ca TPEMHHTE IO JOrOBOPUTE 3a TMPSKO 3acTpaxoBaHE WU
Ch3acTpaxoBaHe, KOMTO Ca CKJIIOYCHHU Mpe3 TOJMHATa, HE3aBHCUMO Y€ MPEMUUTE MOTAT U3ILIIO WU
YaCTUYHO J1a C€ OTHACAT 32 IO-KbCEH cyeToBoAeH nepuox. [Ipemuure ce omoBecTsiBaT OpyTO OT
IUIATUMHUTE KOMUCHOHHU Ha mocpenHuny. CriedeseHara 4yacT OT 3aliCaHuTe PEMUH, BKIIOYUTEIHO 32
HEU3TCKIIUTE 3aCTPaxOBaTeJIHU [OrOBOPU, CE TpPH3HABAa KaTO MPHUXOJ. 3alHMCaHUTE IMPEMHH Ce
IMpu3HaBaT KbM JaTaTa Ha CKIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr0OBODP. HpeMHI/ITC, IIJIaATCHU Ha
IPe3acTpaxoBaTeIn, Ce MPU3HABAT 32 Pa3xoJ B CHOTBETCTBHE C IOJIYYCHHUTE IPE3acTPaxOBaTEIHH
YCIIYTH.

1.6 IIpeHoc-npemueH pe3epB

[IpeHoc-IpeMUHHHUAT pe3epB €€ CBCTOM OT YacTTa OT 3alucaHuTe OpPYTHH TPEMHH, KOSTO €
npecMeTHaTa, ue e ObjAe credelieHa Mpe3 ClIeBallUs WM TMO-HATAThIIHU (UHAHCOBU TIEPHOJU.
HpCHOC'HpeMHﬁHHHT PE3CPB BKIKOUYBA HAYUCIICHUTC W IMPU3HATHU 3a MPUXOJ MPEMHU IMPE3 OTYECTHUA
NIepUO/], HAMAJICH C [eIUPaHUTEe IPEMUH KbM MPE3acTPaxoBaTell, KOUTO ClIe/Ba Jia C€ TMPU3HAST Ipe3
ciesBamaTa (pMHAHCOBA TOJMHA WM Ipe3 MocieaBany GUHAHCOBU Mepuoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM JOrOBOp, W3MOJI3BAaliKM IPONOPLUOHAJIEH METOoA Ha aHeBHa Oa3a. Ilpenoc-
HpeMHﬁHHHT PE3CPB CE€ U3UUCTIABA KATO HETEH OT KOMUCUOHUTE KbM IMOCPCAHUILIN, PEKIIAMHU U APYTHU
AKBU3UIIMOHHH Pa3XOIH.

1.7 OtaoxeHH aKBU3UIUOHHHU PA3X0au

OTJ0XEHNUTE aKBU3WIIMOHHU pPa3XxOJu TMPEJCTaBIsABAT cyMmMaTa Ha aKBU3WIMOHHUTE pPa3XxoJH,
MPUCTIAHATH TP W3YMCICHUETO Ha MPEHOC-TIPEMUNHUS pe3epB. Te ce ompenensaT KaTro JacTra OT
aKBU3UIIMOHHUTE PAa3X0JI IO JOTOBOPUTE, IEUCTBAIN KbM Kpas Ha OTUSTHHSI IEPUO/, 3AI0KEHU KaTO
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUUECKHSI TJIAH W OTHACSIIU CE 3a BPEMETO MEXIy Kpas Ha OTYCTHHS
MIEPHOJT U JaTaTa Ha KOSITO U3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TEeKyIHUTE aKBU3UITMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJICH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS MTEPHO/I.
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1.8 O6e3merenuss Bb3HUKHAIHN OT 00110 32CTPAXOBaHe U Pe3ePBU 32 BUCSIIHU LIETH
OOe3mieTeHusITa, BB3HUKHAIM OT OOLIO 3acTpaxoBaHE BKIJIIOYBAT OOE3LICTEHHs M Pa3Xogu 3a
o0paboTkaTa UM, IJIATUMH Mpe3 UHAHCOBATa TOJHMHA, 3a¢HO C M3MECHEHHETO B pe3epBa 3a BUCALIH
HIETH.

Pe3epBbT 3a BHCAIM MIETH BKIIOYBA pE3€pBU, KOMTO ca (OpPMUpaHU B pe3ynraT Ha OICHKATa Ha
HpyxecTBOTO 32 KpalHUsS pa3xoj 3a ypekJaHe Ha Bb3HUKHAJHUTE ILETH, KOUTO HE ca MJIATEeHH KbM
natata Ha OTueTa 3a (PMHAHCOBOTO CHCTOSHUE, HE3aBUCHMO NI ca OOSBEHH WM HE, CBBP3aHHUTE C
TAX BBTPEUIHM M BBHIIHM pa3xoAud Mo oOpaboTKa Ha MIETH M CHOTBETHHS HOPMAaTHUBEH pE3EpB
chraacHo wi. 8, wi. 8a u wi. 9 ot Hapenoa Ne27 na KOH.

BucsmuTe meTH ce oLeHsABaT KaTo ce MpErjiekAaT WHIAWBUAYaTHHUTE IIETH, KOUTO ca OOSBEHU U ce
HAuYMCIIsBA Pe3epB 3a BH3HUKHAIIM, HO HEOOSBEHU LICTH, KAKTO W €(PEeKThT OT BHTPEIIHU U BHHIIHH
NpeABUIUMH CHOUTHS, KaTo NMpOMsHA B TOJUTHKAara 3a oOpaboTka Ha mieTd, WHQIAnus, TpaBHU
NPOMEHH, IPOMEHHU B HOpMAaTUBHATA ypeada, MHUHAI ONMUT U TeHACHIMH. Bh3cTaHOBeHN 00e3IeTeHHs
MO Tpe3acTpaxoBaTeNIHU JOTOBOPH W B3€MaHHUs OT CIACEHO HMYIIECTBO M BBH3CTAHOBSBAHMS IIO
perpecHu UCKOBe, ce IIOKa3BaT OT/ENHO KaTo akTUBU. [Ipe3acTpaxoBaTeiqHuTe U IPYTH BH3CTAHOBUMHU
B3€MaHUs CC OLICHABAT 110 HAYHH, HOI[O6€H Ha OLICHKAaTa Ha BUCAIIUTC IICTU.

P'LKOBOZ[CTBOTO cyuTra, 4e 6p}/THI/I$IT PE3CPB 3a BUCAINIUM HICTH U CHOTBCTHHUA A1 OT pPE3CpPBa Ha
Mpe3acTpaxoBaTeinTe ca NpPEACTAaBEHH CIPaBeUIMBO Ha 0a3za Ha HaIMYHATa UM WHQOpPMALUS KbM
MOMEHTA, OKOHYATEIHOTO 3abJDKCHUE IIe Ce MPOMEHS B pe3yNTarT Ha ImocliieaBaiia HHQopMalus u
ChbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
KOpCKHI/II/ITC B peE3C¢pBa 3a BUCAIIM HICTH, YCTAHOBCHH B MNPCAXOJHU TOAMHU CC OTpa3siBaT BbHB
(MHAHCOBUTE OTUYETH 3a MIEPUOJIA, B KOWTO Ca HAIPAaBEHH KOPEKIIMUTE, M C€ OMOBECTSIBAT OTJEITHO, aKO
ca ChIIECTBEHH. MeToIuTe, KOUTO C€ M3IMONI3BAT U OIEHKUTE, KOUTO CE MPaBAT NpU U3YHCIABAaHE HA
pe3epBa, ce mpepasriaekiaT peJoBHO.

1.9 Mpe3acTpaxoBane

B oOuuaitnata cu neriHocT pyKeCTBOTO Lieaupa PUCK KBbM IPE3acTpaxoBaTeIUTE C LeT Ja HaMau
MOTCHIIMAHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesactpaxoBarenHara ASHHOCT
HE OTMEHS JUPEKTHHUTE 3aAb/DKeHuss Ha  J[py)KecTBOTO KbM  3aCTpaxOBaHUTE  JIHIIA.
IIpesacTpaxoBaTelHUTE aKTUBU BKIIOYBAT CAJZIOTO, IBIKUMO OT Ipe3acTpaxoBaTeTHHU KOMIIAHWHU 32
HeANpaHu 3acTpaxoBaTedHH nacuBH. CTOWHOCTUTE 3a BB3CTAHOBSIBAHE OT IPE3acCTPaxOBaTENH Ce
OIIEHABAT 10 HAYMH, MOJ00EH Ha TO3M 32 PE3EpPBUTE 3a BUCAIIM LIETH WM MPUKIIOYEHHUTE ILIETH,
CBBP3aHHU C Ipe3acTpaxoBaHH MOJIUIIH.

IIpemun u meTH CBBpP3aHU C TE3M MpPe3acTpaxoBaTENIHU JOTOBOPH CE Pas3IiekaaT KaTo MPUXOIH U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIaid, ako Mpe3acTpaxoBaHeTo Oelle TUpEeKTHA
JEHHOCT, KaTO c€ OTYHTA KJIACH(HUKANUATA HA IPOAYKTUTE HA ITpe3acTpaxoBaTeTHH OU3HEC.
Llenupanute (WM MpHETHTE) TPEMHH M BH3CTAaHOBEHHTE oOe3lIeTeHHs (WIM TUIATEHH LIETH) ce
mpeaAcCTaBiAT B OTUCTA 3a BCGO6XB3THI/I$I J0X0J U OoTUETa 3a (1)I/IHaHCOBOTO CBbCTOAHUEC KaTo 6p}ITHI/I
CTOWHOCTH. JloroBOpH, TIpH KOUTO C€ TIPEXBBPJS CBHIIECTBEH 3aCTPaxOBaTElIeH pHUCK, Ce
OCUETOBOJSBAT KAaTO 3acCTPaxOBaTEIHU JOTOBOPU. Bb3cTaHOBUMHUTE CyMH TO TSIX Ce€ NpHU3HABaT B
ChIllaTa TO/IMHA, B KOSITO € ChOTBETHATA IIETa.

[IpemunTe IO ABATOCPOYHM MPE3ACTPAXOBATEITHH JOTOBOPH CE€ OCUYETOBOJIABAT YCIIOPEAHO C BPEMETO
Ha BaJIMIHOCT HAa CBBP3AHHUTE C TAX 3aCTPAXOBATEITHH TOJHIIH, KAaTO C€ M3IMON3BAT MPEIIOI0KEHHS,
Mo1I00HY Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOJHUIIH.

Bb3craHoBUMaTa CTOWHOCT Ha B3eMaHHATA MO MPE3aCTPAaXxOBATEITHHUTE JIOTOBOPH Ce€ TpETrJexia 3a
o0e3lleHKa KbM BCsika jgara Ha OTdera 3a ()MHAHCOBOTO ChCTOsSIHME. TakuBa akTHBU Ce OOC3ICHSBAT,
aKO0 ChIIECTBYBaT OOCKTHBHM JIOKA3aTelCTBAa, B pe3ylTar Ha ChOWTHE HACTBIIMIO CIEe]
IIbPBOHAYAIIHOTO MY IIPpU3HAaBaHE, 4€ pr)KCCTBOTO MOXE aa HE€ BB3CTAHOBU BCHUYKUTC ABIIKHUMU
CyMH, U Y€ epeKThT OT CHOMTHETO BBPXY CyMmara, KOsATO J[pyXecTBOTO ciefjBa Ja MOIy4Yd OT
npe3acTpaxoBares, Moxe Jia ObJie HaJekKTHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XoAM Ca BKJIIOYCHU Pa3XOIUTE 3a KOMHCHUOHHM Ha MOCPEIAHMIIM, Pa3XOaH 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIIM OT CKIIOYBAHE WM TIOJHOBSBAHE HAa 3aCTPAaXxOBATCIHH JOTOBOPU. AKBU3UIIMOHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha Crpajd, CHOPBKEHUS U O0OpyABaHE, HeMaTepHallHM AaKTHBH, KaKTO U APYTH
aJIMAHUCTPATUBHH PAa3XOIH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoan

dunancoBuTe IMpuxoau M pas3xodyd BKIKOUYBAT HMHBCCTULOHUOHHHU W OPYyru (bI/IHaHCOBI/I npuxogu u
pasxoau. I/IHBCCTI/IHI/IOHHHTG MMpUXOJU U pa3xXoar BKIHOUYBAT PCAJIMZUPAHUTC NIPUXOAN WK pa3sXoau OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANU3UPAHWUTE MPHUXOAM WIM Pa3XoJd OT IPeolleHKa Ha
(pI/IHaHCOBI/I AKTHUBHU, IPUXOAU IMOJTYUYCHU OT HACMHU OT MHBCCTHUIIMOHHU UMOTH, ITPUXOAU OT JIMXBU IIPU
HMHBECTUIIMHN B OABJIT'OBU HCHHU KHMXXA U CPOYHU JACTIO3UTH U IMIPUXOJU OT JUBHUACHTHU.

JIuxBute 1O JACIIO3UTU H (I)I/IHaHCOBI/I HHCTPYMCHTU C€ HAYUCIIABAT TCKYIIO INPOMOPLHMUOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azata Ha eeKTUBHUS JTMXBEH MPOIICHT.

I[I/IBI/I,I[CHTI/ITC OT KalluTaJIOBX MHBECCTUIIUU CC IPHU3HABAT B MOMCHTA HA TAXHOTO IMOJTy4YaBaHEC.

1.13 [pyru onepaTMBHM NPUXOIU U Pa3X0Iu

Jpyrure ornepaTHBHU NPUXOIU TPEICTABISABAT MPUXOAU OT cepTudukaTi W QpaHmusu. Jpyrure
ONEPaTUBHHU PA3XOAU CBABPXKAT pa3xoAu 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaXOBATEIIHO
3aKOHOJATEJICTBO U OTIHCAHU B3€MaHUsL.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO H3YMCIISIBA TEKyUd M OTCPOYEHHM JaHBUM B CBHOTBETCBHUE C JICMCTBAILlOTO
3aKOHOZAATENCTBO. TeKylMs TaHbK ce HM3YMCIsiBa Ha 0a3za (UHAHCOBUS pe3yiTaT 3a TOAMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUSAT JaHBK Ce U3YKCIIABA Upe3 NpUilaraHe Ha MeToJia Ha OaJlaHCOBUTE MMACUBU BbPXY BCHUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esii. CTOMHOCTTA Ha OTCPOYEHUsI JaHBK C€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuMH Ha pcar3aluda UK YpEKIaHC Ha OataHcoBaTa CTOMHOCT Ha aKTHUBHUTE U ImaCuBUTEC, KaToO CC
W3II0JI3BAT JeWcTBalM KbM JataTa Ha Oryera 3a (PMHAHCOBOTO CHCTOSHHE JAHBYHHU Pa3IOPEIOH.
EQexTbT BBpXYy OTCpPOYEHHS JaHBK OT NMPOMSHA Ha JAaHBPYHUTE CTaBKH C€ OTYMTA B OTYEeTa 3a
JOXOJIMTE, C M3KIIIOYCHUE Ha CIy4auTe, KOraTo ce OTHACS JI0 CyMH, NPEJABAPUTENHO HAYMCICHU WU
OTUCTCHU JUPEKTHO B cOOCTBEHMS KalIUTal.

OTcpoyeH naHbUEH aKTUB Ce NMpPU3HABa caMo J0 pa3Mepa, JO KOWTO € BEpPOSTHO IMOJy4yaBaHETO Ha
Obaemyu oOnaraeMu MedanOH, Cpelry KOUTO MOXKE Jia Ce OIMOJI30TBOPAT HEM3MOJ3BAHUTE JaHBUYHU
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBbYHN aAKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBUE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCUBU CE€ HETHUPAT, aKO CHIICCTBYBA IIPaBHO OCHOBAHHUE TCKYIIUTE
JaHBYHU aKTHUBHU Aa CE€ KOMIICHCUPAT C TCKYyIIU JaHBYHU ITACUBU U TC Ca CBbP3aHU C HAYMCIABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [Anarorpaiinu MaTepuaiHi aKTHBHU

i. ChopbkeHus U 000pyABaHe

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT MO IIeHA Ha NpUA0OMBaHe, HaMaJleHa C HaYHhCcIeHaTa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3nveH MOoJe3eH CPOK, TE CE€ OTUUTAT KaTO MHIMBUAYaJHH aKTHUBH B PAa3IMYHUTE TPYIU HA UMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

il. HocaexBamu pa3xoan

Pa3xoju, HalrpaBeHH 3a MOAMSHATA Ha Y4acT OT UMOTH, CTPAIH, ChOPHIKEHH U 000pyABaHEe, KOUTO ca
WHINBUIYATHO OTPa3eHH CYETOBOAHO, BKIIOUHUTEIHO OCHOBHH PEMOHTH, CE€ KAlTUTAIM3MPAT CaMmo B
CIIydauTe, IPU KOUTO € BepOATHO JIPY»KEeCTBOTO Aa MONTydd OB HKOHOMUYECKH M3TOH CBbP3aHH
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aoCTtaTb4yHa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBaT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3alusATa ce 0TpassiBa B OTUETA 3a IMPUXOJIU M PAa3XOJU KaTo ce HayucisABa Ha 0a3a JTWHEHHUS
METOJ] 32 OYaKBaHMsA CPOK Ha H3MOI3BaHE. 3eMHUTe He ce amopTusupar. OYakBaHUTE CPOKOBE 3a
U3I0JI3BaHE ca KaKTO CIIe/(Ba:

e Crpamu 25 roguun
e KommroTepHO 0060pyIBaHe 2 rOJMHA
e TpancnoprtHuU cpencTBa 4 ronuHN
e CromnaHCK{ MHBEHTAp 7 roauHU
e Codryep 5 romuuu
e Jluuensu 5 roJIuHU
e Jlpyru 7 ropyHU

1.18 HHBeCTHLHOHHH UMOTH

VHBECTUIIMOHHNTE MMOTH IPEJCTABISABAT 36MU W CTPaj, JBPXKAHU C el JOXOAW OT HAEMH WIIH
KaluTajaoBa nedanda, WM U JIBETe, HO HE 3a Npojaxk0a mpu oOuyaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3I0JI3BaHE 3a TpejajiaraHe Ha yCIyT'M WM aJMUHUCTPATUBHHU HYXKIU. HBECTHUIIMOHHUTE
UMOTH C€ MPHU3HABAT IIBPBOHAYAIHO 10 IleHa Ha npupobuBaHe. Ciiel MbPBOHAYATHOTO MPHU3HABAHE,
Jpy>KecTBOTO OlieHsIBA WHBECTUIIMOHHUTE MMOTHU TI0 CIpaBe/JIMBa CTOWHOCT KaTo BCAKA MPOMSHA Ce
OTpa3sBa Karo rneyanba uiu 3aryoa B Otdera 3a J10XOAUTE.

WHBeCTUIIMOHHHUTE UIMOTH Ha JPYXKECTBOTO CE OICHSBAT BCSKA TOJIMHA OT JIBaMa BHHIIHUA HE3aBUCUMU
EKCIepT OLIEHWTENM, KOMTO MMAaT MOJXOJAIIa MpHu3HaTa mnpodecuoHanHa KBanu(UKalus ¥ ONKUT B
OIICHSIBAHETO HAa WMOTH OT TakbB THI W MecTononoxeHue. CrpaBeasiMBata CTOWHOCT OTpas3siBa
JEHCTBUTEITHOTO ChCTOSIHAE HAa MHBECTHIIMOHHUS MMOT M YCIIOBUATA HA Ma3apa KbM Kpasi Ha OTYSTHUS
nepuoJ, a He KbM MHHAJIA Wi Objema jaara. Hacrosmiara crpaBeiinnBa CTOWHOCT ce 0a3mpa Ha
nasapHaTa CTOMHOCT, KOSTO € CyMaTa, 3a KOSITO MMOTa OW MOTBJ Jia ObJie pa3MeHEH B JieHS Ha
OIICHSIBAaHE MEXK]Ty JKeJaell KyyBad M xKeJlaelll MpoiaBay MpH CeNIKa U peaHa mpoJiaxkoa, MpHu KOsTo
BCSKa CTpaHa e Onjia HaJeXTHO OCBEIOMEHaA.

1.19 ®unaHCOBM HHCTPYMEHTH

DuHAHCOBUTE aKTUBU ce Kiacuuuupar Karo (MHAHCOBH AaKTHBH, OTYHUTAHMA IO CIIpaBeIJINBa
CTOWHOCT, ()MHAHCOBM aKTHBU HAa Pa3NoOJIOKEHUE 3a MpojaxOa, (pUHAHCOBM aKTHBH, IbPXKaHU JO
MaZeX ¥ KPEIUTH U B3EMaHUs, IPYTH HHBECTUIINH B KalUTAIOBH HHCTPYMEHTH.
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1.20 IIpu3zHaBaHe U OLeHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTaKUPa J1a 3aKyIH WIIH [PoAaje aKTHUBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KbM TSIX Ce OTHACAT NPUIOOMTH JIMXBOHOCHU IbPXKABHU U
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W MHBECTUIIMH B KAlNUTAJIOBH MHCTPYMEHTH HA MPEANPUATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacThe. I[IpH MbPBOHAYAIHOTO WM
NpU3HABAHE TE C€ OICHSABAT IO CIpaBEIMBA CTOWHOCT, paBHa Ha IUIATEHOTO 3a MPUIO0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEeHsABaHE Ha (MHAHCOBUTE AKTHBH OTYMUTAHH [0 CIPAaBEIJIMBAa CTOWHOCT Mpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3aryOute, BH3HUKBAIIM B PE3yJTAaT Ha MPOMSHA B CIpaBeIMBATa
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJHTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOIUTE KAaTO TMPHXOAM OT JIMXBH. J[MBHICHTHTE OT KAaNUTAJIOBH HHCTPYMCHTH C€ MPH3HABAT B
OT4YeTa 3a TOXOJUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO A2 TOIYYH TUIalaHe.

1.20.2Kpeautu u B3eMaHuA

Kpenutn m B3emaHusi ca HelepHBAaTHBHH (DMHAHCOBH WHCTPYMEHTH C (DHKCHpPAHU W OIPENCITHMH
TUTAIAHMS, KOUTO HE ce KOTHpAT Ha aKTHBEH Ma3ap. BCHYKYM KpeauTH M B3eMaHHS Ce MPU3HABAT MPH
(aKTHYEeCKOTO OTIyCKaHe Ha CpeIcTBaTa WM TIPH BB3HWKBAaHE Ha TIPaBOTO Ha B3EMaHe.
[IppBOHAYanHaTa MM OLEHKAa € MO chpaBeqiuBa CcTOMHOCT. IlocnenBamo ce oOLeHABAaT IO
aMOpPTU3UpaHa CTOWHOCT. AMOpTH3WpaHaTa CTOWHOCT € CTOHHOCTTa, MO KOSATO ca OIEHSIBAT
(MHAHCOBUTE aKTWUBU MPH ITHPBOHAYAIIHOTO WM TPHU3HABAHE, MUHYC IOTAIICHUATA HAa TJABHUIIATA,
TUTFOC WJIM MHUHYC HATpyIaHaTa aMOPTH3alHi Ha pa3jfKaTa MEXIy CTOMHOCTTA NP NpUAOO0UBaHE H
CTOWHOCTTa Ha Majeka C W3IMOJ3BaHEe HAa METO/Aa Ha e(EKTUBHUS JIMXBEH IMPOIEHT U MHUHYC BCSIKO
HaMaJICHHWe BCIICJICTBHE Ha oOe3lleHka W HechOupaemoct. lleuanOurte u 3aryOute, BH3HUKHAIH TPH
oTnrcBaHe, 00e3leHKa M B IMpolleca Ha aMOPTU3MpAaHE Ha KPEIUTHUTE W B3EMaHHUATA CE NPU3HABAT B
OTYeTa 3a IOXOJUTE B IMEPHO/Ia HA Bh3HUKBAHETO M.

[IpaBoTo Ha Jlpy>kecTBOTO Ja BH3CTAaHOBU OT 3aCTPAXOBAHOTO JIUIIE WA OT TPETO JIUIE, OTTOBOPHO 32
HaHECeHa BpeJa, M3BBPIICHO OT J[py>KECTBOTO IUTalaHe MO 3aCTPaxOBaTENIeH JIOTOBOP CE IpU3HAaBa
KaTo B3eMaHe I10 perpec Ha JaTara, Ha KOsATO C€ YCTAaHOBH MIPAaBOTO HA B3EMaHeE.

KbM Bcsika oTderHa nmata [pykecTBOTO M3BBPIIIBA MPETIIE]] 32 HATMYUE HA OOCKTHBHH JI0Ka3aTeICTBa
3a obe3nenka. CymaTta Ha 00€3IIEHKATa Ce Ompe/es KaTo pa3inkKa MeXIy OallaHcoBaTa CTOMHOCT Ha
aKTHBa W HACTOSAIATa CTOMHOCT HAa OYaKBaHWTE OBJCIIA MAPUYHMA TOTOIM, JMCKOHTHUPAHU C
IbpBOHAYATHHS €(PEKTHUBEH JIMXBEH IPOILEHT 3a ¢uHaHcOBUs akTuB. Cymara Ha oOe3IeHKaTa ce
MpHU3HaBa B OTYETA 32 JOXOJUTE. AKO B CIIEJBAIIl IEPHO cyMara Ha 3arydara oT 00e3IeHKa HaMmaJiee u
CHaJbT MOXE MO OOEKTHMBEH HA4YWH Jla C€ CBBPKE ChC CHOMTHE, KOETO BBH3HUKBA, CIIENl KAaTo
oOe3lleHKaTa € TpU3HATa, Npedr TOBa NPU3HATUTE 3aryOu OT 00e3leHKa ce Bh3CTaHOBsBaT. Bcsko
BB3CTAHOBSIBAaHE Ha OOE3IIEHKa Ce MPU3HABa B OTYETa 3a JOXOJUTE 0 pa3Mep, B KOWTO OTYETHATa
CTOWHOCT Ha aKTHUBA HE HAJBUIIIaBa HEroBaTa aMOPTH3MpaHa CTOHHOCT, KOSTO OM OWiia Ha jarara Ha
BB3CTAaHOBSIBAHETO, aKO HE € OuIia mpu3HaTa 3aryoa oT 00e3IeHKa.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.3®uHaHCOBY AKTHBH, AHPKAHM 10 NATEHK

OUHAHCOBM aKTUBH, IbpXKAaHU 1O MaJeK ca aKTUBH C (UKCHpaHa WM yCTAaHOBHUMA OXOJHOCT H
¢buKCcHpaH Masex, KOUTO IPY>KECTBOTO MMa HAMEPEHUETO B Bb3MOKHOCTTA J1a ABPKH JI0 MaJeK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOH,
JUPEKTHO CBBP3aHM ChC CHENIKaTa Mo MpuAoOMBaHE Ha akTHBa. llocinenBamioTo MM OTYMTAHE € MO
amopTusupaHa ctodHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IPH OTHHCBaHEe, OOC3lEHKAa U B
npoleca Ha aMOPTH3MpaHE Ha Te3U aKTUB, C€ MPU3HABAT B OTYETa 3a JOXOAUTE B INEpUOAA Ha
BB3HUKBAHETO UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEeIUTH M B3eMaHHATa. AKO TakMBa JJOKA3aTeICTBAa Ca HAJIMYHH, OOE3lEHKAaTa ce
npusHaBa B oTuera 3a jgoxoaute. CymaTa Ha oOe3lLEHKaTa ce ONpelels KaTo pasliuKa MExIy
OanmaHcoBaTa CTOWHOCT Ha (DPMHAHCOBUTE AaKTHBU ABPXKAHHU 10 MaJeX M HACTOSIIATa CTOMHOCT Ha
O4YaKBaHHUTEC 6’BILGHH/I Mapu4Hv NOTOUH, AMCKOHTUPAHU C IMTbPBOHAYAIHUA C(I)CKTI/IBCH JIMXBCH MPOLCHT
3a (hMHAHCOBUS aKTUB. AKO B cJeJBalll IepHoJ cyMaTa Ha 3ary0aTa oT oOe3lieHKa Hamalee U CraabT
MOXK€ M0 OOCKTHBEH HAUWH J]a C€ CBBPXKE CbC CHOMTHE, KOETO BB3HUKBA, ClIeJ KaTo 00e3leHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3leHKa ce IPU3HaBa B OTYETA 3a JIOXOAUTE 10 pa3Mep, B KOMTO OoTYeTHAaTa CTOMHOCT Ha aKTHBa HE
Ha/IBUIIIaBa HETOBaTa aMOPTHU3UPaHa CTOMHOCT, KOSATO OM MMal Ha JaTaTa Ha Bb3CTaHOBSBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

OUHAHCOBUTE aKTHBH Ha Pa3MoJIOKEHHE 32 MpoAax0a ca HeJlepuBaTHBHU (DMHAHCOBH aKTHBH, KOUTO
HE ca KiIacHu(PUIUpaHN KaTo KPeOUTH W B3EMaHMS; HHBECTHLINH, AbPKaHH J0 MaJek WIH GUHAHCOBU
aKTUBHM, OTYUTAHM MO CHpaBEAJMBAa CTOMHOCT. KbM TAX ce OTHAcAT NPHAOOUTH JMXBOHOCHU
IBbp)KaBHU W KOPIOPATHBHU IIEHHA KHIKA, KAKTO U WHBECTUIIMU B KAHWTAJIOBH MHCTPYMEHTH Ha
NPEANPUSTHS, B KOUTO JPY>KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAYUTEIHO YUaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpHIOOMBaHE HA AaKTHBA, KAaKTO MW TMPEKUTe pa3xoaum No crenkara. Cuen
IbPBOHAYAIHOTO NIPU3HABaHe, (PMHAHCOBHUTE aKTUBH, HA PA3IIOJIOKEHHE 3a MPOJak0a ce OICHSBAT 110
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MPOMSHA B CIpaBeJIMBaTa CTOMHOCT HA TE€3HW aKTHBH CE€ MPH3HABAT KaTO OT/EIEH KOMIIOHEHT Ha
JpyT BCEOOXBATEH JIOXO/I, C M3KIIIOUCHHUE Ha 3aryouTe OT 00e3I[eHKa, KOUTO CE MPU3HABAT B OTYETA 32
noxozaute. [Ipu oTnrcBane Ha QUHAHCOBHSI aKTHUB HaTpylaHaTa Nedaida uin 3ary0a, Mpu3HaTa npean
TOBa B COOCTBEHHUSI KaIlTUTAaJl, CE OTUYUTA B OTUETA 33 JOXOJIUTE.

KbM Becsika OanaHcoBa jgara ce TNpaBH INpEIEHKAa 3a HAJIMYME Ha OOCKTUBHHM JOKa3aTeliCTBa 3a
o0e3lieHKa Ha (PMHAHCOB aKTWUB WJIM Ha Tpyna oT (uHaHcOBM akTuBH. Korato mma OOEKTHBHH
JI0Ka3aTesncTBa 3a 00e3leHKa U (PMHAHCOBUSAT aKTUB ce 00€3leHH, BCUUKH MPUXOAU WIN Pa3XOJH OT
00€31IeHKH HAaTPyIaH! 10 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHUs KalluTal, ce MPU3HaBaT B OTYETA 32
noxoaurte. Cymara Ha HaTpyraHaTa redanda WM 3ary0a, KosiTo ce H3BaKAa OT COOCTBEHHUS KalUTal U
ce MpH3HaBa B OTYETa 3a JOXOJMTE, € pa3IhKaTta MeXJIy IleHaTa Ha npuioOmBaHe (HETHO OT
NoraiieHus Ha TJIaBHHUIIATA U aMOPTH3allusl) U TeKylllaTa CIpaBe/jiiBa CTOMHOCT, MUHYC 3arybara ot
o0e3neHka Ha ()MHAHCOBWS aKTWB, MpHW3HATa IMpeau TOBa B redanbara wim 3arybata. 3aryourte OT
o0e3lieHKa, MpPH3HATH I[HPBOHAYAIIHO B OTYeTa 3a JOXOJAWTEe, 33 (UHAHCOBHTE aKTHBH,
KIacu(GUIpaHd KaTo Ha PAa3IoJIOKEHHE 3a Mpojakda, ce BBH3CTAHOBSBAT TI0 pa3iIHMYCH HAYUH B
3aBHCUMOCT JIajli WHBECTHIMATA € B KallUTAJOBU WJIN JBJITOBH MHCTPYMEHTH. AKO B TOCJIE/BAIIl
MIepUO/] CTIpaBeUINBaTa CTOWHOCT HA Te3W aKTHBH, HAPACHE M HApacTBAHETO MOXE OOEKTHUBHO Jia ce
CBBpKE ChC CHLOWTHE, HACTBIIMIO CleJ NMPU3HABaHETO Ha 3arybata or oOesleHka, 3arybara ot
o0e3leHKa TIPU KalUTaJOBUTe WHCTPYMEHTH CE BH3CTAHOBSBA B JIPYr BceoOXBaTeH JOXOJ], a NpHU
JBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyru mHBECTHIIMM B KalWTaJOBH WHCTpYMEHTH [pyxecTBOTO KiacH(UIMpa WHBECTHLIUU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPpUI00UBaHe.

1.21 TlpuHumn 3a OlleHKA MO CNPaBeJJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
M0 OCBHILIECTBSABAHE Ha cleNkara. B ciyuail, ue TakuBa KOTHPOBKU HE CHLICCTBYBAT, CIIpaBeINBaTa
CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ ONpeAeisl upe3 LEeHOOOpaszyBalld MOJENIN HIU 4pe3
TEXHUKHU Ha JIUCKOHTUPAHE HA TAPUYHUTE TTOTOLH.

B CJIy4auTC Ha HU3IMOJ3BAHC Ha AWCKOHTHPAHU IIapUYHU IIOTOLH, IMPOTrHO3HUTEC 6’bI[eIlII/I Imapu4yHu
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa MpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (haKTOp
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCIOBHS M XapaKTepUCTUKU. [Ipu M3noia3BaHe Ha MOJENH 3a OIpe/elisiHe Ha
[leHaTa, JaHHUTE ca Oa3upaHu Ha IIa3apHU HM3MEPUTENIM, aKTyaJHH KbM JaTara Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KosITO JIpy»KEecTBOTO OM MOYYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JOTOBOpa KbM JaTara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAareHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTHUBH

JpykecTBOTO OTNHCBa (UHAHCOB aKTHB (MJIM YacT OT (DMHAHCOB aKTHB, KOTaTO TOBA € MPUIOKHUMO),

KOraro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKEHHE 3a IUIAINAHE HAa BCHUYKM CHOpaHM MapUyYHM IOTOLHM, 0€3 ChIIECTBEHO
oTJIaraHe, Ha TPeTa CTpaHa 1o CJEJKa 32 IMPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIMIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHe HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KECTBOTO € TMPEXBBPJIMWIO B 3HAYMTENHA CTENEH BCHYKH PUCKOBE W TOJ3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WA
- JIpY’)KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3iio B 3HAYMTENHA CTETICH BCHYKHU
PHCKOBE M U3rO/IM, CBHP3aHU C aKTHBA, HO € 3aryOnII0 KOHTPOJ BBPXY HETO.
IMlpu ornucBaHe Ha (UHAHCOB AKTHUB Ha pa3lOJIOXKEHHWE 3a MpoAaxda HATPYHNAHHAT 3a HETO
IPEOIIEHBUCH PE3epPB Ce U3BaXk/1a OT COOCTBEHNUS KAIIUTAI U Ce IIPU3HAaBa B OTYETA 32 JOXOJUTE.

1.23 TIlpencraBsine Ha HeTHA §a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KCCTBOTO HMa IIpaBHOTO OCHOBAHHUE Jia HETUPA CYMHUTC U UMa HaAMECPCHUC WUJIU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTE CTaHAAPTHU UJIU aKO Bb3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUH.

1.24 3acrpaxoBaTeJHM U APYTH B3eMaHUsl
3acTpaxoBaTeIHUTE U JPYIU B3€MaHUS CE€ OTYMTAT 10 LIEHA Ha NpUA0OUBaHE HAMAJIEHU C Pa3Xxoiu 3a
obe3neHka. Pa3xoaure 3a o0e3neHKa Ha HechOMpaeMy B3eMaHMs ce IIPH3HABAT B OTYETA 3a JOXOIHTE.
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1. 3HayuMU CUETOBOJHM MOJUTHKH, MPOABJIKEHUE

1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABa MPOBU3HS, KOraTO UMa MPAaBHO WJIM KOHCTPYKTHUBHO 33aJbJDKEHHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKThT € CBIIECTBEH, IPOBU3UUTE C€ OMPEASNIAT Upe3 AUCKOHTUpaHE Ha OBJCIINTE NapUuIHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAr AaHbYHO oOjlaraHe, KOMTO OTpa3siBa TEKyllaTa Ma3apHa OLEHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcku U APYrH 3a1bJLKEHHS
TBProBCKUTE M APYTH 3aIBIDKCHUS CE OTYUTAT IO LIeHa Ha MPUI00NBaHE.

1.28 loxoau Ha mepcoHaia

1.28.111nanoBe ¢ ne¢pMHUPAHU BHOCKH

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMH cjel ToBa. [IpaBurencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTa 3a
OCUTYpSIBAHETO Ha TEHCHH MO TUIaHOBE 3a AepuHUpaHM BHOCKM. Pa3xogute Mo aHTaXMMEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2I1nanoBe ¢ qepuHUPAHHT TOXOTH

[lnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOAW CIIE] HallyCKaHe, pa3iiiieH OT IUIaH ¢ AehUHUpaHH
BHOCKU. HeTHOTO 3anbikeHue Ha JpykecTBOTO 3a ImiiaHoBe ¢ AerHUpaHH JOXOAN CE U3YHCISIBA KATO
ce TPOTHO3Mpa cymara Ha ObAelIuTe JOXOAU, KOUTO CIYKHTEIUTE ca MPUAOOHIN B 3aMsIHA HA CBOUTE
YCIIyTH B TEKYIIMS U MPEAXOIHU EPUON; U TO3U JOXO]] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO Cc€ TIEHCHOHHMPAT B ChOTBETCTBHE ¢ M3UCKBaHUATA Ha wil. 222, § 3 ot Koxekca nHa Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, mpu mpekpaTsiBaHe Ha TPYAOBHUS JOTOBOp Ha
CITy’)KUTEN TPUA0OMI MPaBO Ha MEHCHUs, paboToAATENSAT My M3IUIalla oOe3lIeTeHHe B pa3Mep Ha JiBe
MeceuHH OpyTHH paboTHU 3amiatu. B ciy4ail, ye paOOTHUKBT WK CITYKHUTENAT MMa HATPYIaH CTax OT
10 1 moBeye TOAMHM KBbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHHU
OpytHu paborHHM 3aruiati. KbMm matara ma Otdera 3a (PMHAHCOBOTO CBHCTOSIHHE PBHKOBOJCTBOTO
OIIeHsIBa TPUONMM3UTEIHUS pa3Mep Ha TMOTCHIMATHUTE Pa3XOoAH 32 BCHYKH CIy>KUTEIW Ha 0a3a Ha
JTOKJIaJl, U3TOTBEH OT aKTIOEep Ype3 U3IOJI3BAHETO Ha METO/a Ha TPOTHO3HUTE KPETUTHH €MHUIIM.
Jpy>KecTBOTO NprU3HABA BCHUYKH aKTIOEPCKH TIeYallON M 3aryOH Bh3HUKBAIIX OT IUIaHA 32 JAepUHUpaHH
JIOXOJIM B Pa3XOJIH 32 TIEpCOHAJIA B Me4asOn 1 3aryOH.

1.28.3 loxonu npu npexkpaTsiBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO pas3Xojl, KoraTo J[pyKeCTBOTO ce € aHTaKupaia SCHO,
0e3 peanHa BB3MOXKHOCT 32 O0TKa3, ¢ O(hHUIIMaNIeH MOpOOCH TUTaH, ¢ KOHUTO WK J1a TIpeKpaTH paboTHH
OTHOINIICHUS TMpEeAM HOpMallHAaTa JaTa Ha IEHCHOHWpPAaHe, WU Ja TPEJ0CTaBU OO0E3IIETEHUs IpH
MpeKparsBaHe, B pe3ylTaT Ha MPEIIOKEHUE, HANPaBeHO 3a HachpyaBaHe Ha JIOOPOBOIHOTO
HamyckaHe. JloXoau mpu IpekpaTsBaHe 3a JOOPOBOJTHO HAIyCKaHE ca MPU3HATH KaTO Pa3xoj], aKo
JpyxecTBoTO € oTIpaBwiia OpHIMATHO IPEUIOKESHHIE 32 JOOPOBOIIHO MPEKPATSIBAHE, U € BEPOSITHO, Ue
odeprata e Obae MpueTa, a OPOIT HA MPUEIIUTE MOXKE J]a CE OLICHU HAASKIHO. AKO 00€3IIEeTeHUS Cce
JIBJDKAT 3a MOoBe4e OT 12 Mecena ciex Kpas Ha OTYETHHS IMEPHO, TE C€ AMCKOHTUPAT JIO TSIXHATa
HACTOSIIA CTOHHOCT.
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1. 3HayuMuU CYETOBOIHU MOJUTHKH, MPOABJLKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4KpaTKoCpOYHH JA0X0I1 HA HAETH JIHIIA

3abIDKEHUs 32 KPATKOCPOUYHHUTE JOXOJU Ha HASTH JIUIlA CE OIICHSABAT MO HEJAMCKOHTHpaHa 0a3a U ca
OTUETCHHM KAaTO Pa3xoJi KOraTo CBBP3aHUTE C TAX YCIYyTH ce mpeaocTaBsT. IlacuB ce mpusHaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJie M3IJIATeHa MO KPAaTKOCPOYCH OOHYC B TMapu WIM IUIAHOBE 3a
pasmpeeneHue Ha rnevanoara, ako JpyKecTBOTO MMa MPAaBHO WM KOHCTPYKTHUBHO 3abJKCHHE Ja
3aIjIaTH Ta3u CyMa Karo pe3ysiTaT OT MUHAIM YCIYTH, MPEIOCTABCHH OT CIIYKHTEN, U 33bJDKCHUCTO
MOJKE JIa C€ OIEHU HAJACKIHO. J[pyKEeCTBOTO MpHU3HABA KAaTO 3ab/DKCHUE HEAMCKOHTUPAHATA CyMa Ha
OIICHCHUTE Pa3XO0JY MO IUIATCH TOJAUIICH OTIYCK, OYaKBaHM Jia OBJAT 3alIaTCHU Ha CIIY)KHTCIHTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUYCTCH [IEPHO.

1.29 OtuyuTane Ha 7OTOBOPH MO GUHAHCOB JIM3UHT

JIM3MHTOB OTOBOp ce KJIacUpuuupa Kato (UHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY AaKTHBAa B 3HAUMTENHA CTEMEH ce NPEXBBPJAT BBbPXY Haematens. Bceuuku
OCTaHAJIU JOTOBOPHU c€ KJIacH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KBM JgaraTta Ha HpI/IZ[O6I/IBaH€ Win HacTtosuiara CTOMHOCT HAa MUHHUMAJIHHUTE JIM3UHTOBU
mwiam@anus. ChINeCTBYBAIIOTO 3aJb/DKEHME KbM JIM3MHIOJATENs C€ MpEeACTaBs B OTYeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JlpyXKecTBOTO Karo Apyru 3amabibkeHus. Cren mbpBOHAYATHOTO
IMPpU3HaBaHC aKTHUBBHT C€ OCUHCTOBOJAABA B CHOTBCTCTBHUE CHC CUCTOBOAHATA IOJUTHKA, IIPHUIIOKKUMA 3a
TO3H aKTUB.

1.30 O6ma pamka 3a (pMHAHCOBO OTYHUTAaHE

To3u ¢QuHAHCOB OTYET € W3rOTBEH BHB BCHYKH CBIIECTBEHH aCHEKTH, B CHOTBETCTBHE C
MexayHapogaure crtaHgapTa 3a ¢uHancoBo oruntane (MC®DO), wuzmagenu ot CbBera 1O
MexayHaponHu cuetoBogHH ctanaapTd (CMCC) u pazsacHeHusTa 3a TAXHOTO NpWIaraie, u3aajgeHu oT
Komurera 3a pazscaenne Ha MCOO (KPMC®O), npuetu ot EBporneiickus crio3 (EC) u npunoxumu
B PenyOnuka buirapus.

Cmanoapmu u pasacnenus 61e31u 8 CUid npe3 mekywus omyemeH nepuoo

CrnenHure CTaHZApTH M M3MEHEHHUS KbM CBIIECTBYBAIlM CTAaHAAPTH M Pa3sICHEHUS, U3JAJAECHU OT

CeBera 3a MexnayHaponuu cuetoBoanu crangapta (CMCC) u npuetn ot EC ca Bnesnu B cuia 3a

TEKyIIHUA OTYETEH MEPHO;

e MC®O 10 Kouconumupanu ¢unancoBu otdetn, npuer or EC nHa 11 pexkemspu 2012
(B cmIta 3a TOTUINTHH TTEPUO/IH, 3aITOYBAIIY HA WU ciex | sayapu 2014);

e MCO®O 11 CnBmectHu cniopazymenus, npuet oT EC na 11 nexemBpu 2012 (B cuia 3a roguIiliHu
TIepUOAHN, 3arouBay Ha wiu cieq 1 sayapu 2014);

e MC®O 12 OnoBectsiBaHe Ha JAI0BE B ApyTHu npeanpusatus, npuet or EC Ha 11 nexemspu 2012 (B
CHUJIa 32 TOJUIIHYU TIepUO/IH, 3ar0YBaIly Ha Ui ciex 1 ssayapu 2014);

e MCC 27 (pesusupan mnpe3 2011) HunuBupyanau ¢uHancosu otdyetrd, mnpuer ot EC Ha
11 nexemBpu 2012 (B cuia 3a TOIUIIHMA IEPUOAHN, 3aTIOYBAIIM Ha Wi cief 1 ssHyapu 2014);

e MCC 28 (peBusupan npe3 2011) MHBecTUINH B aCONMMPAHA U CbBMECTHHU MPEANPUATHS, IPHET OT
EC na 11 nexemBpu 2012 (B cuiia 3a TOJMIIHN IEPUOIHM, 3aII0YBAIIM Ha WK ciien | siayapu 2014);

o Il3menennss Ha MCDO 10 Koncomumupanu ¢unancopu otuetn, MCDO 11 CoeBmecTHH
copazymeanas 1= MC®O 12 OmoBecTsiBaHe Ha [AAJI0BE B JAPYTH NPEANPUATHS — TPEXOTHU
pasmopendu, npuetu oT EC 4 anpun 2013 (B cuia 3a TOAMIIHA IEPUOIH, 3aTI0YBAIIN HA WIH CIIEH
1 sryapu 2014),

o lzmenennss Ha MCDO 10 Koncomunupanu ¢punancosu ordetn, MCPO 12 OmnoBectsBaHe Ha
nsutoBe B nipyru npeanpusatus © MCC 27 (pesusupan npe3 2011) MaauBHayanHu (UHAHCOBU
otuetn — MuBecTuiimonnn npyxectsa, npuetr ot EC na 20 noemBpu 2013 (B cuia 3a roauiHu
TIepUOAHN, 3arouBany Ha i cieq 1 sayapu 2014);
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1. 3HayuMU CUETOBOJHM MOJUTHKH, MPOABJIKEHUE
1.30 O6ma pamka 3a pUHAHCOBO OTYMTAaHE, NPOABbKEHUE
Cmanoapmu u passacnenus 671e31u 8 CULA npe3 MeKywus omyemeH nepuoo, npoovadiceHue

e II3menenns va MCC 32 O®unancoBu uHctpymeHtu: IIpencraBsne - Herupane Ha (uHaHCOBH
akTuBH U pruHaHcoBH macusH, npuetn oT EC Ha 13 gexemBpu 2012 (B cuia 3a TOIUIIHY IEPHON,
3amo4BaIly Ha wid cien 1 suyapu 2014);

e Msmenenus na MCC 36 O0Oesuenka Ha akThuBU — OnoBecTsABaHE HA BH3CTAHOBHMAaTa CTOMHOCTTA
3a HeMHAHCOBY aKTUBH (B CHJIa 3a FOAMIIHY NEPUOJIH, 3aNI0YBaIH HA WK cief | siayapu 2014);

e lizmenenus nHa MCC 39 dunancoBu unctpymeHTH: IIpu3naBane u ouensBane — Hopaumsa Ha
JIEpUBATUBM U TPOABIKaBaHE Ha OTYUTAHETO Ha XepKHpaHe (B CHJIa 3a TOJUIIHU TEPUOJH,
3amoyBally Ha Wiy cien 1 sayapu 2014).

1. 3HaYMMU CYETOBOIHH MOJUTHKH, MPOABJIKEHUE
1.30 O6ma pamka 3a GUHAHCOBO OTYUTAHE, MPOABbJIKEHHE

[IpuemaneTo Ha TE3UM M3MEHEHUA KbM ChIIECTBYBAllM CTAHIAPTA HE € JIOBEJO [0 NPOMEHU B
CUETOBOJHATA MOJIUTUKA Ha J[pyKecTBOTO.

Cmanoapmu u pazacuenus, uzoadenu om CMCC, koumo éce ouie ne ca npuemu om EC
Ionacrosimem, MC®O, npuetu ot EC He ce pa3nnyaBar chlllecTBEHO OT Te3u, npuetn or CMCC, ¢
H3KJIIOYCHUC Ha CJICIHUTC CTaHAAPTU, UBMCHCHUS Ha ChIICCTBYBAlU CTAHAAPTHU U PA3iACHCHUA, KOUTO
Bce ome He ca omobpenu ot EC kbM aTata Ha 0100psiBaHE HA HACTOSIINS (PUHAHCOB OTYET:

e MCDO 9 OuHaHCOBH UHCTPYMEHTH U MOCJICIBAIINTE U3MECHEHUs (e()eKTHBHATA JaTa BCE OIE HE
€ olpeJieiicHa);

e Usmenenust Ha MCC 19 “Jloxonu Ha Haetu nuna” - [lnaHoBe ¢ AeuHUpaHu H0X0oau: BHOCKH OT
HaeTUTe Juma (B CHIIA 3a TOIMIITHY TIEPHOIH, 3aT0YBaIH Ha WK ciex 1 romu 2014),

e li3menenus Ha pasznuunu crangaptu Ilogodpenns va MCOO (umkba 2010-2012), npoustryamu
OT TOAMIIHUS MPOEKT 3a nogodpenus Ha MCDPO (MCDO 2, MCDO 3, MCDO 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ IIeJT OTCTpaHsiBaHE Ha MPOTHBOPEUHUS U M3ACHSABAaHE HA
(bopMyIHMpOBKH (M3MEHEHHATA Ca MPWJIOKHMHU 32 TOAWIIHN TIEPHUOAH, 3al04YBallly HA WU cien |
tonu 2014);

e li3menenus Ha pasznuunu crangaptu Ilogodpenns na MCOO (umkba 2011-2013), npoustnyamu
OT TOJMIIHMSA MPOEKT 3a noaodpenus Hva MCOO (MCPO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C IIeJ1 OTCTpaHsIBaHE Ha IPOTUBOPEUUS U U3SICHSIBaHE Ha (OPMYJINPOBKU (M3MEHEHHUSTA Ca
MPWIOKUMU 32 TOTUIITHY IEPUOIH, 3ariouBaiy Ha win cien 1 romaum 2014);

e KPMC®O 21 Hano3u (B cuita 3a TOJUIIHY IEPUOIH, 3aTI0YBAIIX Ha vy cief 1 stayapu 2014).

JpyxkecTBOTO O4YakBa NIPHUEMAHETO HA TE3M CTAHJAPTH, U3MEHEHHS U Pa3sICHEHMS Ja HE OKaxe
ChIlleCTBEH e(eKT BbPXy (PMHAHCOBHUS OTYEeT Ha [IpyKeCTBOTO B IEpHOa HA IMbPBOHAYAIHOTO MM
IIpUJIaraHe

B chI10TO BpeMe, OTYHTAHETO Ha XEPKUPAHETO, OTHACAIIO ce JI0 opTdeiinn oT (PMHAHCOBH aKTUBH U
MAaCHBH, YUUTO PUHIUIH He ca puetu oT EC, e Bce orie HeperynmpaHo.

Cnopen npeneHkara Ha J[pykecTBOTO, IPMWIAraHETO HAa OTYUTAHE HA XEUKUPAHETO 3a MopTheinn ot
¢unancoBn aktmBu W mnacuBu cbkrmacio MCC 39: ®wunancoBu wuHCTpyMeHTH: [Ipu3HaBane u
OIICHABAaHE, HSAMa Jla OKaXe ChIIECTBEH e(PeKT BBPXY (DMHAHCOBHS OTUYET, aKO CE€ MPHIOKH KbM
OTYETHATa Jara.
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2.C4eTOBOIHY NPeleHKH

2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [pyKecTBOTO 3a NMPEASBCHUTE W HENPEASIBCHUTE MPETCHIIMUA M OMPEACISIHETO Ha
3aCTPaxOBAaTCIHUTE PE3CPBH M BH3CTAHOBUMATA CTOMHOCT Ha Jieja Ha MPe3acTpaxoBareis ce
MperyiekaaT U OOHOBSBAT MOCTOSIHHO, KaTO KOPEKIIMHUTE OT TO3M MpErJie]] Ce OTpa3sBaT B OTYETa 3a
noxonute Ha JlpyxkectBoTo. IlporechT ce OCHOBaBa Ha OCHOBHOTO JIONYCKaHE, Y€ MUHAIMST OIIUT,
KOpUrUpaH ¢ e(eKTa OT TEKyIIUTe OOCTOATEICTBA M TEHJACHIMHU, € IOAXOJAlla OCHOBA 3a
MpeBUXKIaHe Ha epekTa OT OBACHIUTE CHOUTHSI.

2.2 OruyHMTaHe MO CETMEHTH

HpyxkecTBOoTO He OTuMTa HH(OpMAIMA MO OMNEpPaTUBHU CETMEHTH, ThH KaTro mpeobianaBamius
M3TOYHHMK Ha PUCKOBE M BB3BPBIIAEMOCT € O0I0 3acTpaxoBaHe, HsIMa €JUH OT/ACICH BhHIICH KIIMEHT,
NPUXOANUTE OT KOHTO 1Ha Bb3nu3aT Ha moBede oT 10%, KakTo W JpYKECTBOTO HM3BBPIIBA CBOSATA
JEHHOCT Ha TEPUTOpHATa Ha cTpaHaTa. AKo B Opaemie TO3M (pakT ce MPOMEHH U APYKECTBOTO
npeacTaBs BbB (PUMHAHCOBUTE CH OTYETH OIEPAaTHBHU CETMEHTH, TO Te Ie OBJAT ONPEACICHU H
MIpeJICTaBEeHH B ChOTBETCTBUE ¢ n3nckBaHusITa HAa MCDO 8 Onepamusnu ceecmernmu.

3. YnpaBieHue Ha 3aCTPaX0BaTeJIHHS PUCK

3.1. Heau ¥ MOJTUTHKYU NIPU yIPaBJIeHHE HA 32CTPAXOBATETHUSI PUCK

OcHoBHaTa 3acTpaxoBaTesHa JIeHHOCT, U3BBpIIBaHa OT J[pyKecTBOTO, € Aa moeMa prcKa OT 3aryba ot
JHIa WIK OpPraHW3allH, KOWTO ca MpeKH CyOeKTH Ha pucka. TakwBa pHCKOBE Morar Aa ObaaT
CBBbp3aHU C HEIBMXMMO HMYIIECTBO, OTTOBOPHOCTH, JKHUBOT, 3JIOTIONYKH CBHC 3ApaBeTO, (DMHAHCOBH
WIN JPYTH PUCKOBE, MPOM3TUYALIHA OT A3JCHO 3aCTPaxoBaTeHO ChOUTHE. [IPyKECTBOTO € U3I0KEHO
Ha HECUTYPHOCT, CBbp3aHa C BPeMETO U pa3Mepa Ha IIETUTE 1o JoroBopa. JpyKecTBOTO ChIO Taka e
M3JI0’)KEHO Ha Ta3apeH PHUCK Ype3 3aCTPaxOBaTEIHUTE U UHBECTUIIMOHHUTE CH IeHHOCTH. JpyKecTBOTO
VIIpaBIIsiBA 3aCTPAXOBATEIHUS CH PUCK Ype3 OTPaHWYCHUS Ha 3aCTPaxOBaTENHUTE JIMMUTH, IPOLEAYPH
3a 0of00psBaHE HA TPaH3aKIHMH, KOWUTO BKIIOYBAT HOBH TNPOMYKTH HIM KOUTO HAaJBHUILIABAT
OmpeJlieIecHUTe  JIUMHTH, METOAM 3a IIeHooOpa3yBaHe, I[EHTPAIM3UPAHO YIpaBICHUE Ha
Npe3acTpaxoBaHETO U MOHUTOPHHT Ha BH3HUKBAIIUTE BBHIIPOCH.

Jpy’KeCTBOTO M3MOJ3Ba HSAKOJIKO METOJIa 32 OLEHKA M KOHTPOJ Ha 3aCTPaxOBaTeNHHsI PHCK KAaKTO 3a
WHIUBUIyaTHUTE BHUJIOBE 3acTPaxOBaHM pPHCKOBE, Taka W 3a OOIUTEe pHCKOBe. TeopusTta Ha
BEPOSTHOCTTAa C€ TMpwiara MpH [eHOooOpa3yBaHETO W TIPOBH3MPAHETO Ha TMOpTdeina oT
3acTpaxoBareilHd monui. OCHOBHHAT PUCK C€ ChCTOM B TOBA Y€ YECTOTAaTa W pazMepa Ha LICTUTE
HAJIXBBPIISIT OYaKBaHUTE. 3acCTpaxOBAaTEJHUTE CHOUTHS Ca TPOM3BOJIHM IO CBOSITA TPUPOJAA U
neictBuTeTHUAT Opoll M Mam@ad Ha chOMTHATA Mpe3 BCsKa elHa TOJMHAa MOXKE Jia Bapupa OT
OUYaKBaHWTE, U3YMCIICHUTE Ype3 OOMUAHUTE CTATHCTHYECKH TEXHUKH.

3.2. CTparerus nmo CKJIl0YBaHE HA MOJULUTE

Crparerusita Ha JIpykecTBOTO 3a CKIIOYBAaHE Ha TIOJNHIM MMa 3a Iell IIOCTUTaHeTO Ha pa3HooOpasue,
3a ja ce ocurypu OamaHcupaH nopTdeiin, U ce OCHOBaBa Ha TrojisiM MOPT(EHIT OT CXOJHH PUCKOBE
HSKOJIKO TOJIMHHM MOJIPE]I, KOMTO KaTo TaKbB CE OYAaKBa Ja HaMaJId BapHALMUTE B pe3yJiTaTa.
CTpaTeI‘I/IﬂTa 3a CKJIFOUBAHC Ha MOJHMIOH € MPEACTAaBC€HAa B T'OJUIITHUSA 6H3HCCHH3H, KOWTO BKJIIOYBA
KJlacoBeTe OW3HECH, KOUTO ce€ 3acTpaxoBaT. Ta3W cTparerus ce Tmpuiara KbM OTIEIHUTE
3aCTpaxoBaTe/IHU MMOCPEAHUIIM TOCPEACTBOM MOAPOOHN MHCTPYKIIMU 3a CKJIFOUYBAHE Ha MOJIMIU, KOMTO
BKJTFOYBAT JINMHUTH, KOUTO BCEKH MOCPEIHHUK TpsiOBa /1a cIia3Ba CHope] Kjaca M pa3Mepa Ha Om3Heca,
TEPUTOPHUATA U OTPAChIa, 3a Ja MOCTUTHE MOAXOJAII0 HMBO HAa PHUCKA B paMKuTe Ha noptdeiiia. B
rojsiMaTta CH 4acT JIOTOBOPHUTE IO 0OII0 3aCTpaxoBaHe ca IOJMIITHH U 3aCTPaxOBaTeIUTe UMAT MPaBOTO
Jla OTKaXKaT MOJHOBABAHE WM J1a IIPOMEHAT YCJIOBHATA HAa JOTOBOpa IPU IMOJHOBABAHETO MY.
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3. YnpaBieHue HAa 3aCTPaX0OBATEJIHUSI PUCK, TPOAbJIKEHUE

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerus

[pyxecTBOTO Mpe3acTpaxoBa yacT OT PUCKOBETE, KOMTO 3aIMCBa, 3a 1a KOHTPOJINpa €KCIO3UIMUTE CH
KbM 3aryOM W J1a 3alluTaBa KalUTaJOBUTE CH pecypcu. JpyKecTBOTO CKIIOYBA MPOMOPLHOHATIHH
Npe3acTpaxoBaTeHW  JOTOBOPH 32  OCHOBHHMTE OW3HEC JIMHAM M HENPONOPLUHOHATHH
Mpe3acTpaxoBaTeIHN JOTOBOPH 3a TOJIEMUTE OTTOBOPHOCTH M KaTacTPOQHUUYHHU PUCKOBE, 32 J1a HAMaJH
HeTHaTa ekcro3unya. OCBEH TOBa, Ha 3aCTPAaxOBATEIMTE € pa3pellieHo Ja CKIKYBAT JOTOBOPHU 3a
(axyaTaTUBHO Ipe3acTpaxoBaHe MpH OmpeneneHu cnenrdunn o0cTosTencTsa. Benuku morosopu ca
npeaMeT Ha MpeaBapuTenHo omoOpeHune W obmara cyma 3a (hakydTaTHBHO Ipe3acTpaxoBaHE ce
HabironaBa oT PrkoBOACTBOTO.

IlacuBHOTO Tmpe3acTpaxOBaHE CBHAbpPXKA KPEOUTEH pPHUCK U aKTUBUTE [0 Ipe3acTpaxoBaHE ce
OCYETOBOJSIBAT KAaTO C€ W3BAAAT pa3xoAuTe 3a OOe3LEeHKM B pe3ylraT Ha clydadm Ha
HETUIATeKOCIOCOOHOCT M HeChOMpaeMu CyMu. JIpy:KeCTBOTO CKIIFOUBA 3aCTPaxOBaTEIHUTE JJOTOBOPH C
HECBBP3aHM IPE3acTPaxoBaTeN C IIeN1 KOHTPOJIHMPAaHE Ha EKCIIO3UIMATA 33 EBEHTYaJHHM 3aryOH OT
€/IHO chOuTHE.

3a onTUMHU3MpaHe Ha pa3XxOJUTe W yBeIMYaBaHE Ha MOJMHCBadeckus KamanuteT EBpounc MumrypbHC
rpyn EAJl opranusupa BBTPEIIHOTPYIIOBH IIpe3acTpaxoBaTeHH JOTOBOpH, IO KouTo EBpomHC
brarapus € npezacTpaxoBared:

OcBeH BBTPEUIHOTPYIIOBUTE CAEIKHU MO aKTUBHO Ipe3acTpaxoBaHe mpe3 2013 Jlpy>KecTBOTO CKIIOUH C
Ko bu U Hurepuemrsubn WumypbHce Jlumuren — kimon Codus JOroBop 3a Mpe3acTpaxoBaHE U
MOCJIeBAIO0 TPEXBBPJSHE, MPHU H3MBJIHCHHE Ha ONpEACICHH YCIOBUS Ha 3acTpaxoBaTEIIHO
noptdonuo.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcnoBusiTa Ha 3aCTPaXOBATEIHUTE JOTOBOPH, KOUTO UMAT MaTepualieH eeKT BbPXY cyMara, BpeMETO
W HECUTYpPHOCTTa OT OBJCHIM MapUYHU MOTOLHM, MPOU3THYAIIN OT 3aCTPaxOBaTETHHUTE JOTOBOPH ca
W3JI0KEeHU TO-101y. [ApyKecTBOTO paboTH Mo yTBBpACHUS cCIUCHK Ha KomucusiTa 3a GuHaHCOB HA/A30D
C pa3pelIeHH 3aCTpaxoOBKH, KOUTO ca rpynupanu B 18 rpymu. OueHkara 3a OCHOBHUTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YIPABJICHUC HAa CBHP3aHUTE CHC 3aCTPaxoBaTCIHUTEC IMPOAYKTH PUCKOBC
ca [peJICTAaBEHU KaKTO ClIe/Ba:

3.4.1. Od1mo3acTpaxoBaTeIHU 10TOBOPH — ABTOMOOMJTHO 3aCTPaxoBaHe

»3J EBpomnc” AJl ckmouBa 3actpaxoBku ,,Kacko”, ,I'paxkmaHcka OTroBOpHOCT Ha
aBTOMOOWIIUCTHTE, ,,3eeHa KapTa“ u ,,3nononyka Ha Mectata B MIIC” 3a bwiarapust u 4yxOuHa.
[ToxpuBaHuTEe pHCKOBE OOXBAaIaT B HAW-TBJIHA CTEIEH HYXXIUTE OT 3aCTPAaXOBAaTEIHO MOKPHUTE Ha
coOcTBeHuIMTe, Nom3Barenute U abpxkarenure Ha MIIC. TepuropuamHsaT 0OXBaT Ha 3aCTPaXOBKUTE
BKJItOUBA Iis1a EBpona. M3BbpinBa ce CTpUKTHA CEJICKIMS Ha pHcKa upe3 (PyHKIMOHHUpAIlaTa CUCTeMA
3a U3JlaBaHe M ChXpaHsIBaHE Ha HH(POPMAIIHMITA 33 CKIIOYCHUTE 3aCTPAXOBATEIHH JJOTOBOPH.

3.4.2. O6mo3acTpaxoBaTeanu goropopu — Kacko

Jpy>KeCTBOTO CKJIIOYBa 3acTpaxOBaTEeHH JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpHH NPEBO3HU
cpenctea. 3actpaxoBkara Kacko Ha aBTOMOOWIHMTE 3acTpaxoBa TIPEBO3HUTE CpEJCTBa Ha
3aCTPaxOBaHUTC JiMLa CPCIly MICTH, NPUUYUMHCHU OT IIbTHOTPAHCIOPTHO IMPOU3MICCTBHUE, IPHUPOAHO
66}1CTBI/IC WIN 3JI0YMUIIJICHU HeﬁCTBHH Ha TpETHU JiMLa, KaKTO U Kpa>K6a. B’I)SBpT)IlIaeMOCTTa Ha
KamnmuTaljia IIpu TO3U IMPOAYKT IIPOU3THUYA OT O6IIII/ITC MMpEMHHU, HAYUCIIABAHN Ha 3aCTPAaxXOBAHUTE JIMIa
MUHYC CyMHUTE, 3aIUIAlIaHu 3a MOKPUBAHETO Ha MIETH M Pa3X0Jlv, HAYMCIIEHH OT JIpy»KecTBOTO.
Cp0uTHETO, KOETO MIPEAN3BHUKBA IIETH 110 aBTOMOOMINTE OOMKHOBEHO Bh3HHUKBA BHe3amHO (kato I1TTI,
NPUPOJHU OENCTBHS, KpakOa W Jp.) M NpHYUHATA Ce omperens JecHo. J[pyxkecTtBoro me Obje
yBeZIOMEHO OBp30 W ImeTaTa me Obae ypemeHa Oe3 3akbcHeHHE. buzHechT ¢ Kacko 3acTpaxoBKHTE
CJIEJIOBATEITHO ce KiacuuImpa KaTo ,,KpaTKoTpaeH’, KOETO 03Ha4YaBa, Ye BIIOMIABAHETO HA Pa3XOJUTE
U BB3BPBIIAEMOCTTAa HA MHBECTHIIMUTE Ille OBJIEe OT HECHIIECTBEHO 3HaueHHE. TOBa KOHTPACTHpa C
,»JIBIITOTPAHUTE” KJIacOBe, KbJIETO OTHEMa MOBEYE BpeMe Jia ce ONpeNed OKOHYATEIHUS Pa3xoJ] 3a
meraTta U ToBa IIpaBr pa3XOanUTEC U Bb3BPHIIAEMOCTTAa HA MHBECTUIIUUTE 3HAYUTCIIHO MMO-CHIICCTBCHU.
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3. YnpaBieHue Ha 3aCTPAX0OBaTeJIHUS PUCK, MPOAbJIKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.3. YnpaBieHue Ha pUCKOBeTe

KnrouoBuTe prickoBe CBBbpP3aHU C TO3U MPOAYKT Ca PUCKBT OT CKIFOUBAHE, OT KOHKYPEHLUS, U PUCKBT
OT IETH (BKJIIOYMUTEITHO MPOMEHJIMBOTO MPOSBICHUE Ha PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIa4a M Ha JPYTrUTe yYacTHHUIHM B JABIKEHHETO). JIpyKEecTBOTO CHILO Taka € M3JI0KEHO Ha PUCKA OT
37I0yMUIIJICHH ACHCTBHA OT CTPaHa Ha 3aCTPaXxOBaHHUTE JIUIIA.

PuckbsT OT ckimouBaHe € TO3HW, HpU KOWUTO JIpyKecTBOTO HE HAyHCIsABA Pa3IMUHU TMPEMHUU 3a
pa3IMYHUTE aBTOMOOMIIM, KOMTO 3acCTpaxoBa. PHCKBT Mo HajeHa MOJHIA e Bapupa CIopel MHOTO
¢dakTOopu Karo — Mapka Ha aBTOMOOWIA, KbAE C€ yNpaBisiBa aBTOMOOWJA, CTaX Ha Bojada. 3a
3actpaxoBka Kacko nma MIIC ce odakBa ma mma roysiM Opoil 3acTpaxoBaHH OOCKTH CbC CXOJHH
puckoBu mpodwmin. VzumciasiBaHeTO Ha TNpeMus, ChbU3MEpUMa C pHCKa 3a Te3W IMOJIMIH, me Obae
CyOEKTHBHO U CJIE€JI0BaTEIHO PUCKOBO.

,Z[pyx{CCTBOTO € M3JIOKCHO Ha PUCK 3aCTPAXOBAHUAT Aa MpPaBU HEBCPHU HUIIUW HEBAJIMJIHU UCKOBC, WU
Jla 3aBUIlIaBa CyMaTa, M3UCKyeMa Cllefl NpeThpIsBaHe Ha 3aryba. ToBa g0 roisma cTeneH oOsCHsBa
3aI1l0 UKOHOMHUYECKUTE YCIIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUeNIUBII KacKo noprdeiina.
3acTpaxOBaTeNIHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pa3yMHO IleHOoOpa3zyBaHe, Iu3aiiH Ha
MpOAyKTa, UW300p Ha pUCKA, TOAXOASAIlA HWHBECTUIIMOHHA CTPATETHs, pPCUTHHTOBAaHE W
npesactpaxoBaHe. [lo Tasu mpuumHa J[IpyXKecTBOTO ClleAM U pearupa Ha INPOMEHH B oOmiara
WKOHOMHYECKA U THPrOBCKa Cpefia, B KOATO U3BBPIIBA CBOATA JICHHOCT.

3.4.4. Obmo3acTpaxoBaTeiHU A0roBopu — O0I1Ia rpakIaHCKa OTTOBOPHOCT

HpyxectBoTo cKitouBa 3actpaxoBka OOIa TpaxkaaHCKa OTroBopHoOcT. [Ipu Te3u moroBopu ce
U3ILIaIa TapuyHa KOMIICHCAIIMS 33 TeJIeCHA TIOBPE/ia Ha CIY>KUTEIIM WIX Ha YICHOBE Ha OOIIECTBOTO.
O01aTa OTTOBOPHOCT C€ CUMTA 3a ABJIBI MPOIEC, Thil KaTO (PMHAIM3UPAHETO U YPEIKIAHETO HA HCKOBE
Mpe3 roJliHaTa Ha Bb3HMKBAHE HA IETaTa OTHEMa CPABHUTEIIHO ABITO BpeMe. CPOKBT 32 OTUMTAHE U
ypeXxIaHe Ha IIeTH ¢ PYHKIUS OT CIIeU(UIHO OCUTYPEHOTO MOKPUTHUE, FOPUCIUKIUATA U TPOBU3UUTE
Ha crnenudUyHaTa TOJUTHKA KaTO camo3ajbpkaHe. MiMa MHOTrOOpOWHM KOMIIOHEHTH, KOUTO Ca B
OCHOBATa Ha 3aCTpaxoBKaTa 001Ia TPak/JaHCKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HaW-TOJIEMHs HM3TOYHMK HA HECUTYPHOCT IO OTHOIICHHE Ha
npoBu3KuKTe Ha meTuTe. OCHOBHO HECUTYPHOCTTA B OIICHKATa HA Ta3W MPOBU3HUS CE OOSICHSIBA C ABJITHS
BPEMEBH HMHTEPBAJ B OTYUTAHETO (T.€. BPEMETO MEX/Y IMOKPUTOTO 3aCTPaxOBaTeIHO CHOUTHE H
JICHCTBUTETHOTO MPEAsIBIBAHE HA IIeTaTa), Oposi Ha y4acTBaIIMTE CTPAHH, 1l MIOKPUTOTO ,,chOUTHE”
ce OrpaHMYaBa JI0 €IMH BPEMEBH IEPHOJ WM CE Pa3NpPOCTHPA BbPXY HIKOJIKO BPEMEBH IEPHOAA,
BKJIFOUCHUTE BH3MOXXHU CyMH (B WHIMBHIYATHUTE MPEASBIBAHUS HA IICTH), JaJIM T€3H IETH ca OWH
pa3yMHO NPEIABUAMMU W JaJM ca MMajH 3a IeJl JAa ObJaT NMOKPUTH BBB BPEMETO, KOTraTo ca OWJIH
CKJIIOYCHH JIOTOBOpUTE (T.€. IMOTCHIIMAI 3a OCIIOPBAaHE HA MOKPUTHETO), U Bb3MOXHOCTTA 32 MaCOBO
npesBsBaHe Ha meTH. lleTuTe ¢ mo-abaru BpeMEBH HHTEPBAIN B OMOBECTSIBAHETO BOSAT JI0 MO-TOJISIM
BBTPELIHO MPHCHI PUCK. TOBa Bakk ¢ OCOOCHA CHJia 3a NPEIIBEHUTE ILIETH C MO-IBJIBI CPOK HA
H3UCKYEMOCT, 0COOCHO TaM KbJIETO ChJICOHUTE OpPraHH ca B3eJId PEUICHUE TIOKPUTHUETO Jia CE MPOCTUPA
B HSKOJKO TOJWHH, T.e. BKIIOYBA HSIKOJKO 3allUTHMKA (M TEXHHTE 3aCTPaxOBaTeIM H
mpe3acTpaxoBaTelid) M MHOTOOPOWHM NOJMIM (KaTo I10 TO3W HAYUH YyBEJIMYaBaT BKIIIOUCHHUTE
Bb3MOKHM CYMH M CJOXXHOCT Ha ypeXaaHe Ha mnpereHuuu). llletw ¢ mo-apird CpokoBe Ha
M3UCKYEMOCT ChIIO IMOBMIIABAT MOTEHI[HAIIHMSA BPEMEBH HHTEpBAl Ha NpU3HABaHE, T.e. MHTEpBajia
MEX/Ty ITOJANUCBAHETO Ha BH/I ITOJIMIA HA SIMH KOHKPETEH I1a3ap U MPU3HABAHETO, Y€ TaKUBA IOJIHUIIH
MMaT JIATCHTEHTHA €KCIIO3UIINS 33 00E3IICTCHUS.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBaTeanu A0ropopu — UmyimecTso

JpyXecTBOTO CKJIIOUBAa MMYIIECTBEHU 3acTpaxoBaTeNHU JOTOBOPH B LijiaTa cTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO MMYILECTBO M BPEAUTE, MPUUMHEHH OT MPEKbCBaHE B OM3HECA, MPOU3TUYAIIO OT
Ta3y LIETA.

Bb3BpbijaeMocTTa Ha KamuTana Mpy TO3W MPOAYKT MPOU3THUYA OT OOLIUTE NPEeMHUH, HAYMCISIBAaHU Ha
3aCTpaxOBaHMUTE JIMI[Aa MUHYC CyMHTE, 3allJIalllaHy 3a MOKPUBAHETO HA IIETU U Pa3XOAUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO MpEeAN3BHKBA 00E3IIETeHHE 3a MOBpeda Ha Crpajud WM UMYIIECTBO OOMKHOBEHO
BB3HMKBA BHE3AITHO (KaTO TpH MOXKap U OOUp C B3JIOM) W MpUUYMHATA ce ompeness jecHo. Lllerata B
TO3M ciydail me Oblae omoBecTeHa OBP30 U Moxke Ja ce ypenu Oe3 3abaBsHe. busHechT cbe
3aCTPaXxOBKM MMYLIECTBO CIIEAOBATEIHO ce Kiacuuimpa Karo ,,KpaTKOTpacH’, KOETO O3HadaBa, 4e
BJIOIIABAHCTO Ha pa3xXOAUTC U BBH3BPHIIACMOCTTAa HAa HMHBCCTHIHUUTEC WIS 6’5)16 OT HECBIIECCTBCHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE” KjacoBe, KBAETO OTHEMa IOBeue BpeMe Ja ce
ONpesied OKOHYATENTHHUS pa3XxoJl 3a IeTaTa W TOBa IpaBH pa3XxOJUTe U Bb3BPbHIIAEMOCTTa Ha
WHBECTHUIUUTC 3HAYUTCIHO ITO-ChIICCTBCHU.

KirouoBuTe prcKoBe CBBbpP3aHU € TO3U MPOJYKT Ca PUCKA OT CKJIIOYBAaHE, OT KOHKYPEHIIMS, U PUCKa OT
ety (BKIIOYHTEIHO TIPOMEHIUBOTO MPOSIBIICHUE HA PHCKA OT MPUPOAHU OencTBHs). [pyXecTBOTO €
M3JI0’KE€HO Ha PUCKa OT 3JI0YMHUIIJIEHO AEHCTBUS OT CTpaHa Ha 3aCTpaxOoBaHUTE JIMIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBHOTBETCTBHE C pa3IMYHUTE UMYILIECTBA, KOMTO 3aCTpaxoBa. PHCKBT MO NajeHa Mojiula Iie Bapupa
criopes, MHOTO (akTOpH KaTo MECTONOJNIOXKEHHE, MEPKH 3a CHTYPHOCT Ha MSICTOTO, BB3pacT Ha
UMYIIECTBOTO M Jp. 3a 3acTpaxoBKa Ha JOMAIlHO HMMYIIECTBO CE OYaKBa Ja HMMa TOJIsIM Opoi
3aCTpaxoBaHU 0OEKTH ChC CXOJHH pUCKOBHU Mpoduau. ToBa, ob6ade, He BaXKH 3a CTOMAHCKHU JACHHOCTH.
MHoTro0 npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ CHCTOAT OT YHUKAIHA KOMOMHAIHS OT
MECTOIIOJIOKEHHE, BUJ OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpUMa C
pHCKa 3a Te3W MOJHIHM, € CYOSKTHBHO M CIIEZIOBATETHO pHCKOBO.KiacoBere MMOTH ca W3JI0KEHH Ha
pyUCKa 3aCTpaxOBAaHUAT Jia IpaBu HEBCPHU WM HEBAJIMJIHW HMCKOBC, WM J1a 3aBUllIaBa cCyMara,
W3UCKyeMa cjie]l peThpIisiBaHe Ha 3ary0a. ToBa 7o ronsiMa cTerneH oOsCHSIBA 3all0 HKOHOMHYECKUTE
YCIIOBUSI Ca CBBP3aHH C TOBA KOJIKO € TIeYeTUBIN MopTdeiina OT MMyIIecTBO. 3aCTPaxOBaTEIHUAT PUCK
Ce ympaBisiBA OCHOBHO Ype€3 pPa3yMHO IEHOOOpasyBaHe, MU3aiiH Ha MpPOJIyKTa, M300p Ha pHCKa,
MONXOJAIIa HMHBECTUIIMOHHA CTpaTerus, peWTHHTroBaHE U TMpe3acTpaxoBaHe. JlpyxecTBOTO
CJIEJIOBATENTHO CJIEeIU M pearupa Ha MPOMEHH B 00IaTa HKOHOMHYECKa M THProBCKa cpelia, B KOSITO
M3BBHPIIBA CBOSITA JICMHOCT.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

Hmy1iecTBOTO € 00EKT Ha MHOXKECTBO PHUCKOBE, BKIIIOUHTENHO Kpax0a, moxkap, OM3HeC NpeKbCBaHe U
METEOpOJIOrHYHH ycioBHsl. O0e3IeTeHnsATa 3a IBICHUS KaTo OypH, HAaBOAHEHU, CPYTBaHMUs, TIOXKAPH,
€KCIUIO3UH, W IOBHIIABALIOTO HWUBO HA MPECTBITHOCTTa BB3HUKBAT B PErHOHAJICH Mamad, KOETO
o3HayaBa, 4e JlpyKecTBOTO ymHpaBisgBa pas3lpeieiCHUETO Ha Teorpad)cKus CH PUCK MHOTO
BHUMaTeNHO. B ciryuaii Ha 3emerpecenue, pyxecTBOTO o4akBa mopTdeilsia OT HEABIKUMH UMOTH Ja
BKJIIOUBa BUCOKH HMCKOBE 3a CTPYKTYpHH IIETH HAa HEABWXMMH MMOTH M TOJIEMH HCKOBE MOpPaIH
CMylIeHUs] B Ou3Heca, JOKaTO TPAHCIIOPTHHUTE BPB3KM HE (YHKIMOHHUPAT U UMOTHT € 3aTBOPEH,
nopamu peMoHT. J[pykecTBOTO mprema o0llara pUCKOBa EKCIO3UIHsS, KOSITO € TOTOBO Aa MOeME B
OTpeJieIeH TEPUTOPUHM 3a peluna ChOWUTHS Karo NpuUpoAHW OenactBusa. Tekyimara arperupaHa
MIO3HLIUS C€ KOHTPOJIMpA IO BpeMe Ha MOJIMCBAHETO HA JaZCH PUCK M CE U3TOTBSIT MECEYHH OTYETH,
KOMTO IOKa3BaT KJIIOUOBHUTE KOHLEHTpAalMH, Ha KOUTO JlpyKecTBOTO € HW3JI0oKeHO. JpykecTBOTO
M3M0J3Ba Pa3IMYHA MOJICIIMPAIH HHCTPYMEHTH, 32 Aa KOHTPOJIMpa KOHIEHTpAlUiITa U Ja CUMYJIHpa
3aryou oT KaTacTpodu, 3a Aa u3MepH ePEeKTUBHOCTTA Ha MPe3acTpaxoBaTeIHUTE MPOTrPaMu U HETHATA
puckoBa ekcro3ius Ha pyxecTBoTto. [Ipe3 rogunara ce mpoBexaar ,,cTpec” u ,,CIICHAPUIHI® TECTOBE
C TIOMOIIITA HA Te3H MOJICIIH.

Haii-ronsimata BEpOSTHOCT 3a 3HAYMUTENHHW 3aryOM Ha J{py»KecTBOTO MPOW3THYA OT KaTacTpOPUUHH
CHOUTHS KAaTO HABOJHEHUS, MOBPEIU, IICTH OT Oypu WM 3eMeTpeceHus. [[pykecTBOTO yrpasisiBa
pHCKa 4Ype3 CKIIIOYBaHE Ha MPe3acTpaxoBaTeIHH JOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €JJHAKBO TEPUTHPHAIHO pa3NpeleiieHne Ha 3acTpaxoBaHUTe uMyllecTBa. CHCTEMHO ce U3BBHpIIBA
OllCHKa Ha pucka oT cTpaHa Ha Jupektop ,,IIpe3acTtpaxoBaHe” U ce HaOmoJaBa akyMmylanusITa Ha
3aCTPaxOBaTeIHH CyMH IO PETMOHHM. PBKOBOJACTBOTO He cuuTa, 4e KbM 31 mapt 2014 r. uma
CBIIECTBEHU KOHIICHTPAIIMK Ha 3aCTPaxoBaTelieH PUCK B opTdeiina Ha Jlpyx’ecTBOTO.

3.6. DUHAHCOB PHUCK

Tpan3akuun ¢ (UHAHCOBM HHCTPYMEHTH MoOraT jAa JoBenar 10 ToBa JIpyKecTBOTO 1a Imoeme
JOITBJTHUTETHN (DMHAHCOBH pUCKOBe. Te BKIIIOYBAT: Ma3apeH PUCK, KPEAUTEH PHCK, JTUKBUACH PUCK U
npe3acTpaxoBaTesieH PUCK. BCEKH OT Te3n pUCKOBE € OMHCaH MO-0Iy.

3.6.1. [Tazapen puck

[Ta3apHUAT pUCK MOXKe J1a ObJie OMHMCaH KaTO PUCK OT MPOMsHA B CIIpaBeIMBATa CTOMHOCT HA €IWH
(l)I/IHaHCOB HWHCTPYMCHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBCE.

3.6.1.2. CboTBeTCTBHE MEKIY AKTHBUTE M IACUBHUTE

Jpy>XecTBOTO aKTHBHO YNPAaB/IsBa aKTUBUTE CH KaTO M3IOJ3BA MOJIXOMA, KOMTO OasaHCHpa KauecTBo,
JuBepcu(UKanus, CbOTBETCTBHE MEXIy aKTHBHUTE M NACHBUTE, JUKBUIHOCT M BB3BPBIIAEMOCT Ha
uHBectunuuTe. lLlenta Ha MHBECTMLMOHHHUS TPOLEC € Ja ONTHMU3MPAa HHBECTHUIMOHHHUS IOXOJ,
KOPUTHPaH C PUCKa, KaTO rapaHTHpa, 4ye aKTUBHTE W MACHBUTE CE YNPaBJIsIBAaT Ha 0a3a Ha MapHyeH
MOTOK U HPOJBJIKUTEITHOCT.

Jpy>kecTBOTO ynpapisiBa HapUuHUs TOTOK U MHBECTULMHUTE KAaTO ONpeAeisi NPUOIM3UTEIHO CYMHUTE U
BPEMETO HA IMOCTBIUIEHUS OT 3aCTPAaxOBAHUTE M Ha IJIAIAHUSA HA 3aCTPAXOBATEIHHUTE 3aJbJIKCHMS.
To3u mponec € mpuchIO0 CyOEKTHBEH M MOXKE Ja MOBIMSE Ha CHOCOOHOCTTa Ha JIpykecTBOTO Aa
MOCTUTHE LIEINTE 32 YIIPABJICHUE HA aKTUBUTE U NTACUBUTE.

3.6.2 JluxBeH puck

Uznaranero Ha J[pykecTBOTO Ha Ta3apeH PUCK 3a MPOMEHH B JIMXBEHUS MIPOICHT € KOHIICHTPUPAHO B
WHBECTUIIMOHHUSI My TOPT(hE W B IMO-Mallka CTENeH B JBITOBHTE MY 3aJbDKeHHs. [IpoMeHH B
WHBECTUIIMOHHUTE CTOWHOCTH, JBJDKAlM C€ Ha TPOMEHH B JIMXBEHUTE IPOICHTH, obaue, ce
KOMIIGHCHpAT OTYaCTH OT CHOTBETCTBEHHTE NIPOMEHH B HMKOHOMHYECKaTa CTOMHOCT Ha
3aCTPaxOBaTEIHUTE PE3EPBU U JBITOBUTE 3aBJDKEHUS. J[py’>KeCTBOTO KOHTPOJIHMPA Ta3W €KCIIO3UIIHS
Yype3 MEepHOAWYCH Tperje]] Ha CBOUTE aKTHBHU W TACHBHH IMO3UIMHU. JIPyKECTBOTO CHINO TaKa €
W3JI0)KEHO Ha PHCKa OT MPOMEHU B OBJEIINTE MapUYHU MOTONU OT IEHHU KHIXKa ¢ QUKCcUpaH JOXO/,
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mpou3Truvamiy OT NpOMCHH B MA3apHUTC JIMXBCHU IPOLICHTH.

3. YnpaBiieHue Ha 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE

3.6.3 Baayren puck

JpyXkecTBOTO € H3I0KEHO Ha BAIyTeH PUCK 4Ype3 pasIUIalllaHusITa B YY>KIECTpPaHHA BaldyTa.
JpyXecTBOTO HsMa HHBECTHLIMH B 4yXOuMHa. B pesyntar oT BbBeXJaHETO Ha BalyTHHS OOpI B
bearapusi, Obirapckata BaimyTa € oOBbp3ana ¢ EBporo. Thil karo BaimyTaTa, W3MOJ3BaHa BBHB
¢uHaHCOBUTE OTYETH € BBJITapcKu JieB, pe3yiTaTHUTEe OTPa3eHU B TIX CE BIMAAT OT NMPOMEHH B
0oOMEHHUTE KypcoBe Ha BamyTd pasnuuHu oT Jle u EBpo. B pesynrar or ekcnosumuure Ha
JpykecTBOTO B UyXJa BalyTa BB3HMKBAT MedanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YeTa 3a
MPUXOAUTE U pa3xonure. Te3u eKCIO3ULUU ChCTaBJISABAT IIAPUYHUTE aKTUBU Ha J[pyKeCTBOTO, KOUTO
HE ca JICHOMHMHUpPAaHH BBB BalyTaTa, M3IMOJ3BaHa BHB (UHAaHCOBUTE OoTueTH Ha [pyxkectBoTo. B
CIy4auTe, KOraTo MECTHaTa BaJlyTa € U3JI0KCHA Ha 3HAYUTEIECH BaJIyTEH PUCK, YIIPABICHUETO MY CE
MOCTUTa 4Ype3 HHBECTUIMM B JAENO3UTH JAcHoMuUHHpaHu EBpo. Kommanusara HsAMa 3aabiKeHus,
JIEHOMUHUPAHU B 4yXJeCTpaHHa BairyTa, paznudHa oT EBpo u USD. OcHOBHA YacT OT 3aIbJKEHUSITA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBITApCKU JIEBA H €BPO.

3.7. YnpaBiieHne Ha KanuTajia

CrpeMexXbT Ha PHKOBOJIOCTBOTO € B IPYKECTBOTO Jia C€ YIpaBIisiBa M MOAIbpKA CHUITHA KAIUTAIOBa
0a3a Taka, 4ye a ce IBbpPKM BUCOKO HHBO Ha JOBEpHE Ha WHBECTUTOPUTE OT €IHA CTpaHa, U Ja uMa
JOCTaTbYHO COOCTBEHM CpEJICTBAa 3a IOKPHBAHE TIpaHHLATa HAa IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOACTBOTO Ha JPY>KECTBOTO CE CTPEMHU Jia TOCTUTHE BHCOKA BH3BPAIIaeMOCT Ha KaluTala, KaTo B
CBIIOTO BpeMe OajaHCcupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO Ha MOETHTE PHCKOBE Ype3 MOCTHUTaHe
Ha OajaHcupaH 3acTpaxoBaTeleH MopT¢eil. BakeH MOMEHT B yNpaBI€HHETO Ha KamuTana u
noJIbpKaHe Ha MoObp KOeUIIMEHT Ha MOKPUTHE HA TPaHMIATa Ha ITUIaTEXKOCIIOCOOHOCT € OIIeHKaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yNITATH ca Hal-uyBCTBUTEIHM KbM NPOMSHATA Ha KBOTaTa Ha
HIETUMOCT.

OcBeH TOBa ClIeJJBAaHETO Ha CTPUKTHA, KOHCEpBAaTHBHA IOJWTHUKA HA MHBECTHPAaHE Ha COOCTBEHHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHWXXA, KOPIIOpAaTUBHU 06erau1/11/1 u GaHKOBI/I JCIIO3UTH,
JIOTIPUHACS 33 PeaTM3UPAHETO Ha HUCKOPHCKOBA, TOCTOSIHEHA U CHTYPHA BB3BPBIAEMOCT Ha KalnTAala.
I1pe3 roguHara He € UMaJIo IPOMEHH B ITO/IX0/1a 3a YIIPaBJIeHHE Ha KalluTajla Ha APYKECTBOTO.

4. 3anucanu OpyTO NMpeMuH

OO0wro0 3acTpaxoBaHe 2014 2013
Kacko va MIIC 4754 4 264
I'paxkiaHcka OTTOBOPHOCT Ha aBTOMOOMIICTHTE U 3elieHa KapTa 9643 10 234
HmyniecTBeHN 3aCTPaXOBKH 2 506 2035
CenckoCTOMaHCKO 3aCTpaxOBaHe 177 176
3momnonyka u 3a00JsBaHe 853 468
Kapro 979 480
OTtroBopHOCTH 757 160
Hpyru 203 354
3anucanu OpyTO NpeMuM - 001110 3acTPaxXoBaHe 19872 18171
IIpomsiHa B OpyTHHS pa3Mep Ha MPEHOC-TIPEMIHHUS pe3epB 1491 1504
BpyTHH cnevesieHH PEMUH 21 363 19 675
MuHYyC: OTCTBIIEHH IPEMHH Ha TIPE3aCTPAXOBaTENN (857) (964)
[IpomsiHa B jieNia Ha MPe3acTpaxoBaTeH B IPEHOC-IPEMHUMHUS PE3EPB (398) (347)
CneyeJieHH IPEMUH, OTCThIIEHH HA NPe3acTPaxoBaTeu (1 255) (1311)
HeTHu cneyesenun npeMun 20108 18 364
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5. Ilpuxoau OT TAKCU U KOMHCUOHH

KoMmucrnonu noinydeHu OT mpe3acTpaxoBaTeiu
Jpyru npuxoju OT mpe3acTpaxoBaTein
O0u10 MPUX0AU OT TAKCH U KOMHCUOHHH

6. DUHAHCOBH MPUXOIH

[Iprxoau OT JIMXBY NPU WHBECTHULNH B [IEHHU KHIDKA U JICTIO3UTH
[Iprxomu OT AMBUACHTH IPH WHBECTHUINN B KAIIUTAIIH

[Iprxonu oT HaeMH IPU WHBECTHIINN B HUMOTH

IIpuxoau OT NpeoLeHKa Ha aKTUBU 110 CIPABEUINBA CTOMHOCT
Ipuxoau ot npoxax0a Ha GIMHAHCOBU aKTHBU

Jpyru ¢puHAHCOBH MPUXOIH

00610 puHAHCOBU MPUXOAU

7. lpyru onepaTuBHU NPUXOIH

Hpyru npuxonu
OO0 Apyru onepaTUBHM NMPHUXOIH

8. HacTbnmn/iM meTH, HeTHH OT Npe3acTpaxoBaHe

Wznmmarenn mern npe3 TeKyllaTa roJWHa, pa3xoAu 3a 06pa60TI<a u

NpeOTBPATBAHE HA LIETH
[IpomsiHa B pe3epB 3a BUCSIIH MIECTH
[Nomyuenn obe3mieTeHUs OT IPe3acTPaxoBaTEIH

H3menenne Ha ACJIa Ha Npe3aCcTPpaxoBaTCIIUTEC B pE3€PBa 3a MPEACTOAIN

TUTAIaHUS
[Ipuxomu ot perpecu, HETHO
O0110 HACTBINJIM HIETH, HETHU OT NMpe3acTpaxoBaHe

9. AKBM3HIIMOHHM Pa3Xx01H

Komucuonu u yaactue B pe3ynrata

[Mpexu /KoMHUCHOHHY U yyacTHe B pe3yJiTaTa/aKTUBHO ITpe3acTpaxoBaHe

Pa3xonu 3a pexnama U MapKETUHT
Jpyru akBU3ULMOHHY Pa3Xxoau (MHIAUPEKTHH)
OO0 AKBU3NIMOHHM PAa3X0aH

10. ATMUHUCTPATUBHH Pa3X0AU

Pa3xozu/1 3a Marepuain
Pa3xozu/1 34 BbHIIIHU YyCIIYTH
Pa3xozu/1 3a aMOpTHU3alusg
BLBHal"pa)KHCHI/IC Ha 1Ie€pCoOHa1a

Hpyru
OO0 aIMUHUCTPATHBHY PAa3X0aH

Qunancosu omuemu
xom 31.03.2014 2.

2014 2013
175 119
146 258
321 377

2014 2013
234 157
51 51
917 243
395 16
0 22
1597 489
2014 2013
46 60
46 60
2014 2013

(15 145) (11 802)
465 (676)
851 50

2 452 2 459
325 316
(11 052) (9 652)
2014 2013
(2 923) (2377)
(625) (480)
(197) (169)
(116) -
(3 861) (3 025)
2014 2013
(277) (303)
(1 998) (1564)
(109) (92)
(1 806) (1 457)
(205) (117)
(4 395) (3533)

18



31 Eepounc” AJ] Dunancosu omuyemu
xvm 31.03.2014 2.

11. ®dunaHcoBHU pa3xoan

2014 2013
Pa3xonu 3a nmuxBu (7 9)
3arybu oT npeorieHka Ha ((UHAHCOBU aKTHBU (600) (698)
3ary0u ot npojax0a Ha pUHAHCOBU aKTHBU (2) 2
Pasxonu 3a ynpaBiieHUEe HA UHBECTHI[HHTE (26) (6)
Hpyru GHHAHCOBH pa3Xou (88) (48)
06110 puHAHCOBH pa3xoan (723) (763)
12. Ipyru onepaTuBHU Pa3xoau
2014 2013
Pasxomu 3a IapanioneH GpoH (692) (416)
OTnrcany B3eMaHUs 10 3aCTPAX0BATEIHH TIOJTHITH (1 636) (2 627)
Tipyrn (149) (128)
Q010 APYrH ONEPATHBHH PA3X0aH (2477) (3171)
13. Apyru npuxoau / (pa3xonan)
2014 2013
Heren npuxoj ot npojax0a Ha aKTHBH 0 21
Jpyru HeonepaTUBHHU IPUXOIH 0 0
Jpyru HeonepaTUBHH Pa3Xoau (14) 3)
0610 npyru mpuxoau (pa3xoau) (14) 18

14. OTcpoyenu JaHBIHT

OTcpoyeHnTe OaHBYHM AKTHBU/NACHBU CE€ MNpEcMsTaT Ha Oa3aTa Ha BPEMEHHH DAa3lIUKU MEXIY
JaHbYHATa OCHOBA M OaJlaHCOBaTa CTOMHOCT HAa AaKTUBUTE U IIACUBUTE C €(PEeKTHBHA JaHbYHA CTaBKa OT
10 mpouenra, B cunia ot 1 ssuyapu 2007 r. CangaTta Ha OTJIIOXKEHUTE JAHBLM BbPXY MPUXOAUTE Ca KAKTO
ciezpa:

AKTHBH MacuBu HeTHu akTHBM/IaCHBHU
2014 2014 2014

WmoTH, MallliHe, ChOPBKEHUS U 000py/IBaHE (30) (30)
3aIbDKeHUS] KbM [IEPCOHANA 32 HEU3MOI3BaHU

OTITyCKH ¥ 00€3IIeTeHU TP ICHCHOHUPaHE 23 23
Hauwncnenn noxonu Ha pu3ndecku Iuma 3 3
JanpuHa 3aryba 244 244
HeTHu oTCpoYeHH JaHbYHHM AKTUBH /

nacuBM 270 (30) 240
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15. HemaTepuaJHu aKTHBH

OtueTHa cTOHHOCT

Canpo xbM 1 sayapu 2013
[Mpunoburn

Canpo xbM 31 nexemBpu 2013

AMopTH3alus U 3ary0H 0T 00e3LeHKa
Canpo xpM 1 sHYapu 2013
AMmopTH3anus 3a roJiHaTa

Cango xsM 31 gexemspu 2013

BanancoBa cToiiHocT
Canpo xpM 1 sHYapu 2013
Canpo xsM 31 gexempu 2013

OTt4eTHa cTOiiHOCT
Cango xeM 1 sHYapu 2014
[Mpunoburu

Canpo xbM 31 mapt 2014

AMopTH3alus 1 3ary0M 0T 00e3leHKa
Cango xeM 1 sHyapu 2014
AmopTH3anus 3a nepuoja

Canpo xbM 31 mapt 2014

banancoBa cToifHOCT
Cango xeM 1 stHYapu 2014
Canpo xbM 31 mapt 2014

Qunancosu omuemu
xom 31.03.2014 2.

Codryep Apyru Oo6u10
1310 1310
42 42
1352 1352
(1297) (1297)
(13) (13)
(1 310) (1 310)
13 13
42 42
1352 1352
97 97
1449 1449
(1 310) (1 310)
(3) ®)
(1313) (1313)
42 42
136 136
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16. UmoTH, MalIMHHU, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KuM 1 snyapu 2013
[MpunoGusanus

W3zne3nu ot ynotpebda
KbMm 31 nekemspu 2013

AMopTu3anus

KsM 1 sayapu 2013
AmopTtu3zanus rnpe3 roJuHaTa
Ornucana aMopTH3alys Ha
W3JIC3JTH OT ymoTpeda

Kbm 31 nexemBpu 2013

HerHa 6anaHcoBa cTOHHOCT
Canno kpM 1 ssHYapu 2013

Canno keM 31 nexemspu 2013

Ort4eTHa cTOiHOCT
KeM 1 snyapu 2014
[MpunoGusanus
W3znesnu ot ynorpeda
KsMm 31 mapt 2014

AMopTH3anus

KeM 1 snyapu 2014
AmMopTH3anus npe3 roguHara
OTtnucaHa aMoOpTH3aLUs HA
M3JIE37U OT yrnoTpeda

K®Mm 31 mapt 2014

Herna 6amaHcoBa cToiiHOCT
Canpno xeM 1 sanyapu 2014
Canpno xpM 31 mapr 2014

17. UHBeCTHIIHOHHHU HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus
OTrnucBaHus
IIpeouenka

Canpgo kM 31 mapTt

Qunancosu omuemu
xom 31.03.2014 2.

Crpaguu  Mamunu u Tpancnopran CromaHcku O06mo
3eMH o0opyaBaHe  CpelIcTBa HHBEHTAp

1366 3698 837 5901
292 244 246 782
(144) (144)
1658 3798 1083 6 539
(1321) (3103) (728) (5 152)
47) (230) (63) (340)
53 53
(1 368) (3 280) (791) (5 439)
45 595 109 749
290 518 292 1100
1658 3798 1083 6 539
1 - 1 2
1659 3798 1084 6 541
(1 368) (3 280) (791) (5 439)
(34) (58) (15) (107)
(1 402) (3338) (806) (5 546)
290 518 292 1100
257 460 278 995

2014 2013

6 815 8817

- (2 033)

- 31

6 815 6 815
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18. ®uHaHCOBH AKTHBH

2014 2013
Peructpupanu 3a TepryBane Ha OopcaTa 19 941 19 958
KanurasoBu uHBeCTHIMH 19 941 19 958
JIbp>kaBHU LICHHU KHIDKA 534 525
KopnopaTusHu obsuranuu 15 281 13 654
JAbJATOBH IIEHHH KHUKA 15 815 14179
OTKpHUTH HHBECTHLMOHHU (DOHIOBE 155 254
HNuBecTunmonnu goumose 155 254
Jeno3uTu B 6aHKU 5318 5323
Jleno3uTH u Ipyru B3eMaHus 5318 5323
O0mo puHAHCOBU AKTUBH 41 229 39714

19. Bzemanusi u Apyru akTUBU

2014 2013
Bsemanus OoT TUpEeKTHO 3aCTpaxoBaHe 28 251 29 631
Bsemanns oT mpe3acTpaxoBaTeNd WIH CEIaHTH 39531 40 077
Bsemanus ot perpecu 6 811 6 844
Jpyru B3eMaHus 3261 2775
KpaTtkocpouHu akTuBu 201 202
OO0 B3eMaHUs M IPYTU AKTHBH 78 055 79 529

20. IMapuyHy cpeacTBa  MAPUYHU €KBUBAJICHTH

2014 2013
[Tapuunu cpeacTBa B kKaca 1949 1821
Pasnuamareiiu cMeTKH 355 484
Henoszutu 10 90 qau 2963 5041
OO0 NapMyYHU cpeIcTBA M NAaPUYHU eKBHBAJICHTH 5 267 7 346
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21. 3acTpaxoBaTeHU pe3epBHU

2014 2013
IIpe3acTpaxo IIpe3acTpax
Bpyro BaHe Herno BpyTo oBaHe Herno

[Tpenoc-npemueH pe3eps 37 696 (4 198) 33498 39187 (4 596) 34591

B T.4. OT aKTUBHO MPE3aCTPaXOBAHE 5095 5095 6 536 6 536
Pe3epB 3a HEU3TEKIIU PUCKOBE 7 - 7 7 - 7
Pe3epB 3a Bb3HUKHAIHM, HO HEOOSIBEHH IIETH 28 134 (5 038) 23096 28134 (5 038) 23096

B T.4. OT aKTUBHO Ipe3acTpaxoBaHe
Peseps 3a mpesBEHH, HO HENPUKITIOYEHH IIETH 55850 (8 301) 47549 56 315 (5 849) 50 466

B T.4. OT aKTUBHO MPE3acTpaxoBaHe 24 422 24 422 25409 25409
3anaceH (hOH[ 1O 3aCTPaxOBKa KPEIAUTH 102 - 102 102 - 102
O0110 3acTpaxoBaTeTHU pe3epBH 121 789 (17537) 104252 123745 (15483) 108 262

JlomyckaHus 3a onpe/ieJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IpouiechT, W3MON3BaH 3a ONpEACNIAHE Ha JOMYCKAaHWATA € NpeIHa3Ha4eH 3a H3YHCIIIBaHE Ha
HEYTPAJHUTE NPHOIM3UTEIHN OICHKM Ha Hal-BEpOSTHHUS WM OYaKkBaH HM3XOA. V3rouHmmmTe Ha
uH(OpMaIMs, KOUTO CE M3MOJI3BAT 3a JOIMYyCKAHUATA Ca BBTPEIIHO M3TOTBEHH KAaTO C€ HW3IOJI3BAT
3a1bI004YEHH TPOYYBAHUS, KOMTO C€ MPOBEXIAT rogunIHo. JlomyckaHusTa ce IpoBepsBar, 3a 1a ce
NIOCTUTHE CHOTBETCTBHE C HAOIIOJAaBaHUTE Ma3apHU IIEHU WM Apyra MyOJaMKyBaHa MHpOpMaIms. 3a
JIOIYCKaHUATa Ce W3MOJI3Ba Hali-Beye MH(MOpPMAIHMATA OT TEKYIIUTE TCHACHIMU M B CIy4auTe, IPH
KOWTO MMa HEIOCTaThbuHa MH(OPMAIMS 3a M3rOTBSHETO HA HAJEXKIHA OIEHKAa HA PAa3BUTHETO HA
IIETHTE, CE TPABSIT IO-TIPEINA3IUBH JOITYyCKaHHS.

XapakTepbT Ha OU3Heca 3aTpyIHsIBa TOYHOTO ONPEACISHE Ha BEPOSTHUS U3XO0JI OT ONpe/elieHa IMeTa 1
ISUIOCTHUS pa3Mep Ha MpesBEeHUTE MIeTH. Beska mpesBeHa IeTa ce Mperiek/a MOOTASIHO ITopaIn
o0cTosTencTBaTa, HaTMYHATa HHPOPMANHUS OT EKCIIEPTH IO MIETH U UCTOPHYECKUTE JaHHH 32 pa3Mepa
Ha 1o700Hu metd. OIEeHKUTE Ha IIETH Ce MPErjexaaT U OOHOBSBAT PEJOBHO IPH HATMYHE Ha HOBA
uHpopMmarus. PesepBute ca Ha 6a3a Tekyliara HATMYHA HHHOPMAITHSL.

OxoHuaTenHUsl pa3Mep Ha akTHUBHTE, o0aue, MOXKE Ja ce paszinyaBa B pE3yiTaT Ha IOCIEABALIN
CHOUTHUS M KaTacTpo()UUHH CIydau. BiustHueTo Ha MHOTO OOCTOSITENICTBA, KOMTO OMPENEINAT KpaiHus
pa3xoj 3a ypexkJIaHe Ha IETHTE, € TPYIHO J1a ce MPeaBUIN. TpYAHOCTHTE MPH OIICHKA Ha pE3epBHUTE Ce
pa3nMyaBaT IpU OTIENHHUTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTPaxOBaTEIHUTE JIOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAUYCHHWETO Ha ILNETHUTE, YCTAaHOBSBAHE JaTaTa HAa BH3HUKBAHE Ha ILIETaTa U
3aKbCHEHHETO IIPH TPEIIBSIBAHE.

Pe3epBbT 3a mpeACTOAIIN IUTAIIAHKS CE KAJIKYJIUpa 32 BCEKH OT/IENICH CITydai.

Pe3epBbT 3a HACTHNMIM, HO HENPENSBEHM IIETH CE KAJIKyJIupa Ha 0a3a CTaTUCTHYECKH METOIH.
M3no3BaHuAT KIIOYOB METOJ, WM KOMOHWHAIWs OT METOIH, € B 3aBHCHUMOCT OT Kjaca Ou3Hec U
Ha0JII01aBaHOTO HCTOPUYECKO HUBO Ha KOS(UIIMEHTA Ha IIETHMOCT.

Kbm 31 mapt 2014 pe3epBbT 3a BE3HUKHAIM U HEOOSBEHM NMPETEHIMH TI0 3aCTPAaXOBKa IpakIaHCKa
OTrOBOPHOCT € W3YHMCIeH Ha 0azata Ha ompeneneH or Kowmwucusita 3a ¢(uHAaHCOB Ham30p 00I]
MHHUMaJIEH pa3Mep Ha pe3epBa 3a BHCSINM IUIANIaHMS Ha Masapa NpPETeryieH B ONpEIeNeHHs OT
KOMHCHSITa OTHOCHUTEJICH ASJ Ha JPY>KECTBOTO B o0mus Opoi Ha 3actpaxoBanute MIIC no roauxu.
[Ipunaranero Ha BEpH>KHO CTHIOOBH-METO/IH 32 ONPEACISIHE HAa pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oa3upann Ha cOOCTBEHHM CTATUCTUYECKH AaHHH JaBa
HECTAOMJIHM PE3yJITaTH NOPaJH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncnenu, Ho Henpensseru uietu (IBNR) mbpBoHauanHo ce oueHsBaT OpyTHH, ciefq
KOETO C€ U3BBPIIBA JOMBJIHUTEIHO KAIKYJIMpaHe 32 YCTAHOBSIBaHE Ha Jiesia Ha MPe3acTpaxoBaTeNuTe B
pesepBuTe. JpyKecTBOTO NOKpPHBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH IIpe3acTpaxoBaTesieH
JIOTOBOP 3a OCHOBHHUTE OM3HEC JIMHMUM W OT Thma ,.excess of loss” moroBopu 3a ronemMure IETH U
KaTacTpo(UUHM PHUCKOBE, KOETO OCHUTYpSABa CUTypHA 3alllUTa 3a 3aCTPaxoBaTelsl NpU Bb3HHKBAaHE Ha
rojsiM Opol MajKH LIETH KaKTO U €IUHWYHM TOJIEMH UCKOBE. METOABT, U3MOI3BaH OT JpyxKecTBOTo,
ce 0Oasupa Ha HUCTOpPUYECKM JaHHM, OpyTeH oOuakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HeMpeasBeHH LIETH W JaHHM 3a Ipe3acTpaxoBaTelHaTa Iporpama, 3a Ja ce ONpelesid pa3Mepa Ha
B3€MaHMATA OT MPe3acTPaxoBaTeIUTE.
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22. 3aabJsKeHUs] KbM Mpe3acTpaxoBaTes Iy U APYTH 3aIbJKeHUSsI

Qunancosu omuemu
xom 31.03.2014 2.

3abIKEHUS OT JUPEKTHO 3aCTPaxoBaHe
3ab/DKEeHUs KbM IIpe3acTpaxoBaTen
3ab/KEHUs [0 TU3UHTOBU JIOTOBOPHU
Jpyru 3anbiokeHnst

O01110 3a0bJIKEHNS

23. AKIIHOHEPEH KaNUTAJ U pe3epBH

OCHOBEH Karuran
3aKOHOBH pe3epBU
IIpemueHn peseps
[IpeonensueH pe3eps

001110 KanuTAaJ U pe3epBU

2014 2013
1041 1258
682 1266
322 361

8 159 4909
10 205 779
2014 2013
11754 11754
1309 1309
8612 8612
21 675 21 675

Kem 31 mapr 2014 r. akuuoHepHHMST KamuTaia ¢ B pasmep Ha 11 754 xwmi. 5B., pasnpenciicH B
11,753,556 0OMKHOBEHU aKIMKM ¢ HOMUHAI | JIEB BCSIKAa. 3aKOHOBUTE PE3EPBH BKIIIOUBAT 3aKOHOBUS
pe3epB, onpejelieH ¢ usnckpanusara Ha T3. [IpeMuliHusT pe3eps ce oOpa3yBa KaTo pasiiika MEXIy
€MUCHOHHATa ¥ HOMHHAJHATA CTOWHOCT HAa HOBOGMHUTHpPAaHUTE akiuu Ha JlpyxkecTBoTo. Jlpyru
PE3epBH BKIIFOUBAT JOIBJIHUTEIIHU Pe3epBH, 0700peHu oT OO ch0paHus Ha aKIIMOHEPHUTE.

AKUMOHEpPHA CTPYKTypa KbMm 31 mapt 2014 KbM 31 nexemBpu 2013
Kamnutan IIpoueHT Kanutan IIpoueHT

»EBPOMHC HHIIYpBHC Tpyn” AJl 9183 486 78.13 9183 486 78.13

Hpyru 2570070 21.87 2570070 21.87
11 753 556 100.00 11 753 556 100.00

24. Cbp3aHu Juna

JIunaTa ce cuuTar 3a CBBP3aHH, KOraTo €IHOTO KOHTPOJIMpPA APYrOTO WIM MMa 3HAYUTEIHO BIUSHUE
BBPXY B3€MaHUTE OT APYTOTO PEUICHUs BbB (PMHAHCOBATA U ONIEPATUBHATA ITOJIMTHKA.
Beuukyn 3HauMMHM  BBTpEIIHODUPMEHU CIENKW, WHBECTUIMHM M JAPYTHM CYETOBOJHU CMETKH ChC
CBBP3aHU JIMLA U C JUPEKTOPH, c€ KIAaCH(UIMPAT KaTo CAENKU ChC CBBP3aHM JIMIA. Te3u CAENKH ce

CKIIFOYBAT NIPU MMa3apHU YCIIOBUA.
Hsama 3naunmMm CACJIKU CbC CBbP3aHM JIMIla IMPE3 OTUCTHUA IICPHUO/I.
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