Puswps Kermmran AJICUIL
ITosacuenua kom Mexcounnusa gpunarcob ouem xom 30.06.2016 e.

1. KopnopaTusHa nH(poOpMaIns 3a Apy>KecTBOTO

Pusbps Kennurast e akimoHepHO Apy>KeCcTBO ChC CIlellaIHa Y MHBEeCTUIIIOHHA 11eJl, yupereHo Ha 01.11.2012 r.
HpyXecTBOTO e perucTpupaHo B TBProBcKMsi perncTbp KbM ATeHIMs IO BIMcBaHMATa Ha 13.11.2012 1., ¢
EVIK: 202313818, cepasmitie 11 ampechT Ha yipasieHve Ha rp. Codua 1408, p-u Tpuapgmutia, Oyit. , Buroma” No
139, Bx.A, eT1.2, a11.6.

C Pemmrerme Ne 406 - JJCULI ot 03.06.2013 r. Kommcusara 3a ¢puHarcoB Hamzop (KDH) msmasa ymrreHs Ha
Pusbsps Kenmran AJICVILI, ma m3pbplnBa AeVTHOCT KaTo [Ipy’kecTBO CBbC CIelyajIHa MHBECTUIIMOHHA IIeJL:
VHBECTMpaHe Ha IIapWYHM CpercTBa, HaOpaHWM dYpe3 wM3daBaHe Ha IIeHHWM KHIDKA, BBB B3eMaHMI
(cexropmTM3aLVIS Ha B3eMaHs).

HpyxkecTBoTo (PYHKIIMOHMpPa KaTO cBOeoOpa3Ha KOJIEKTVMBHA WMHBECTMIIVIOHHA CXeMa 3a VHBEeCTUMpaHe BbB
B3eMaHMs. , CeKfopuUTu3allus Ha B3eMaHMs ' O3HavaBa, de JIpy’XecTBOTO 3aKyIlyBa B3eMaHMs C HapUIHUTE
cpencTBa, KOUTO e Habpasto upes mM3IaBaHe Ha [eHHV KHYDKa (aKImm, ooymrarm).

Hevieoctra Ha , Pussps Kenmran” AJICHL] e orpanmueHa B ceKOpWTM3aIyMs Ha B3eMaHWS, B paMKWUTe Ha
3aKoHa 3a OpyXXecTBaTa ChC crermMaaHa nHsecTmiorHa e (3 CVIL), n e koHTponmmupaHa oT Komucusara 3a
dprHAHCOB HaI30p.

Emucusara akimm Ha [IpyXecTBOTO ca perncTpuMpaHy M ThpryBaT Ha peryvpaHus Iasap Ha ,beirapcka
donposa 6opca - Codpursa,, A1, cermeHT 3a [Ipy>kecTBa CbC cIlelMaIHa MHBECTUIIVMIOHHA I1eT1, ¢ bopcos Kox, R8I.

1.1. CoGcTBeHOCT M ynpaBJjieHUe

Axunonepnms kanurtail Ha Pusbps Kenturarn AZICHII e pasopenerieH KaTo cilefiBa:

aKIIMu 30 roum 2016 1. 31 nexemBpu 2015 r.
HOMMHAaJTHA cTOMHOCT BGN HOMMHaJIHa crorHOCcT BGN
Oport akumm Oport akumm
3a 1 akumst 001110 3a 1 akumst oomIo
obuoBerHt 650 000 1 650 000 650 000 1 650 000
Oe3HaIVMYHY aKIM
O06mr0: 650 000 650 000 650 000 650 000

Benukm mzpagenn akuym ot py>kecTBOTO ca OT edVH M ChIIM Kilac. Beska akiysg fgasa IIpaBo Ha eIVH IJIac B
o0Imoro cpOpaHmMe Ha aKIMOHEPWUTe, IIPaBO Ha OMBWIEHT W IIpaBO Ha JIMKBWOAIIMOHEH 5D,
IIPOIOPLVIOHAIHO Ha Oposl Ha IpUTeXXaBaHNTE aKIIVIA.

He CBhIIIECTBYBAT OIrpaHMYEHVII BbPXY ITPEXBBPJISTHETO Ha LIEHHW KHVDKA, OCEH HOPMATMBHO ITPEIBUIIEHVITE.

Unopmayun 3a suyama npumexabauiy, NPAKo U Henpako, HAU-MAAK0 5 Ha cmo om 2aacoBeme Ha 00u0Mmo
cebpanue :

30 ronu 2016
Bport akuym %

TLI Vimotrt EOO[T, 324 800 49,97
buo Ousan EOO]], 132 350 20,36
Wurerpa xermrreir EOO 86 800 13,35
Kwi Terrr EOO/], 88 400 13,60
I py>kecTBOTO VMa eTHOCTEIIeHHA CricTeMa Ha yIipasiieHne - Ceeet Ha nupexropure (CI).
Hacrosmmar cberaB Ha Cl e:

e  Vhmmau [Iuanos bparaHos ITpencenarer Ha CIT,

¢ Unarerpa Kertursir EOO/] 3am. npencenarenn Ha CJ

¢  Hwuxomuuxka Humurposa Jumurposa-Panresiosa MsoeimauTenen wied Ha CJ
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HpyxecTBOoTO ce npesicrasisasa oT HukomHka Jumurposa Jumutposa — Panreosa.

Kem 30.06.2016 1. obmms Gpovt Ha 3aerure B [pyxecTBoTo ca Tpmumara wieHose Ha C[I mo gorosop 3a
ympasjieHve 1 KOHTpoJI 1 JupekTop 3a Bpb3Ka C MHBECTUTOPIUTE — Ha TPY/0B JOTOBOP.

2. ba3a 3a M3roTBsiHe Ha (pMHAHCOBUTE OTUETH

PUHAHCOBMUAT OTUeT Ha [IpyXeCcTBOTO e W3IOTBeH BBB BCUUKM CBINIECTBEHW acIeKTH, B CHbOTBETCTBUE C
MexnayHapogHuUTe cTaHmapTu 3a ¢uHaHcoBu oTdetn (MCPO), xomTo ce cbcrodr oT: CraHmapTw 3a
dpvHaHCOBM oT4UeT M OT THIKyBaHWMSA Ha Kommrera 3a passcHenms Ha MCOOKPMCDO), ogodpenn ot
CwBeta 1o MexnyHaponau caetopogum craggapTi (CMCC), n MexnyHaponHMUTe CUeTOBOAHM CTAHOAPTU U
TBHIIKyBaHM:ATa Ha [locTosaammsa xomureT 3a passacusasate (I1IKP), omobpernn or Komurera mo MexayHapomHmn
cueropopgHM cTaHAapTN(KMCC), konTo ca ipmuetn ot KoMmcusita Ha EBpomnerickust cbio3 71 ca OPWIOXKUMU B
Penry6rmika Beirapus.

3a TekymlaTa ¢dpuHaHcOBa rofyHa 3amoysaiia Ha 1 guyapu 2016 r. JpyXecTBOTO e ITpuesIo BCUYKM HOBU
VI/VOIM peBU3MpaHM CTaHOAPTW U THIKyBaHWS, WM3gameHn oT CbBera mo MeXOAyHapomHM CYeTOBOMHM
cragmapt (CMCC) n pectt. ot Komurera 3a passicHernst Ha MC®PO, kourto ca O ymMecTHHM 3a HerosaTa
meviHocT. HoBu cTraHmapTw ,Mi3MeHeHVSI M pa3siCHEHVS KbM Bede CBINECTBYBAIVl CTaHOAPTH, KOUTO ca
IyOyIMKyBaHY, HO He ca BJIe3/IM B CUla 3a (PMHaHCOBa ToAMHa 3amousala Ha 1 suHyapm 2016 rom. He ce

npwiarar oT II0- paHHa jara, oT Ipy>kecTBoTo.

@drHaHCOBMS OTYeT Ha HPY)KGCTBOTO, 3a TEKYHIV: IIEPIOJ, He € 3aBEPEH OT pPervcTprpan OOUTOp " He MYy €

V3BBbPIIBaH OAUTOPCKY IIPETJIest,.

3. OCHOBHM MOJIOXKEHWMS ¥ CYeTOBOIHA IIOJIMTHUKA
3.1. O0mIM IMoJI0>KeHMA

HpyXecTtBoTo BOAM CBOMTEe OT4eTHM perucTpu B Obiarapcku jes (BGN), koiiro mpmema KaTo Herosa
dyHKIIMOHAIHA ¥ OTYeTHa BajlyTa 3a IIpefcTapsHe. /laHHWTe B OT4eTa ¥ HPWIOKEHMSATa KbM HeEro ca

npenacrasenu B xwiany siesa (BGN'000), ocBeH ako He e IIOCOUY€HO APYTO.
HacrosmmsiT oTdeT e MHAMBUIyasleH 3a [IpyKecTBOTO.

Hpy>xecTBOTO € BB3IPUENIO Ja M3rOTBs M IpencTass eauH ,Order 3a nevasibara wiv 3aryOata v gpyrus
BceoOXBaTeH 10Xxom”.

@DUHAHCOBUST OTYET € MU3rOTBEH IIpu Clla3BaHe Ha IIPpVMHIUIINTE 3a: TEeKYIIIO HauducIsiBaHe, IIpeaMCTBO Ha
CBABP’KaHMETO IIpe (popMaTa, IpeariasjimBoCcT, CbhIIOCTaBMMOCT Ha IIPpUXOAUTE W pa3xXxoOaurTe,
II0CJIEAOBATEIIHOCT Ha ITpeICTaBsIHETO.

Besika chllecTBeHa Ipyllia OT CXOOHV CTaTWW e IIpecTaBeHa OTHeIHO BBB (puHaHCOBUSA ordeT. He ca
KOMIIEHCHpaHM aKTUBY U [TaCVBY, C M3KITIOYeHVe Ha m3puyuHo paspeliernte or MCDO 1 KakTo e MOSICHEHO,
KBIETO € HeoOXOmMMO.

ITpencraBsaHeTo Ha (PUHAHCOB OTYET CHITIACHO MeXIyHapoaHUTe CTaHIAPTH 3a (PUHAHCOBU OTYETU U3UCKBA
PPKOBOACTBOTO Aa HAIlpaBM HaV-IOOPW IPUOMM3MTETHN OIIeHKV, HadMCJIeHMS ¥ Pa3syMHO OOOCHOBaHM
IpeNroIoXeHnsl, KOUTO OKasBaT edeKT BbpXy OT4YeTeHUTe CTOVMHOCTM Ha aKTWUBWUTe ¥ IlacuBUTe, Ha
IIPVIXOANMTE I pa3xoanTe, VI Ha OIIOBECTSIBAHETO Ha YCJIOBHV B3eMaHM VI 3ab/DKeHVsI KbM JaTaTa Ha oTdeTa.
Te3u pubIM3UTENHN OIIEHKN, HAUYMCIEHNS M IIPEIIONIOKEHMS ca OCHOBaHM Ha MHAOpMaIMsTa, KOITO €
HaJIMIHA KbM AaTaTa Ha (PUHAHCOBMS OTUYET, IOopaay KoeTo ObaemmTe paKTUIecKy pe3yIraTy Omxa MOIIIN
Ila ObIaT pasJINMYHU OT THX.
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3.2. [levicTBaIlo IpeanpusaTiie

HpVIHLU/IHT:T - IIpeaIiojIo’KeHne 3a JIeVICTBAIIO IIpearpveiTre e CPYH)Z[aMEHTaHEH IITPUHIIUIL IIPVI MSTOTBAHETO
Ha CpI/IHaHCOBT/ITe oryetn. ChIJIaCHO TO3U IIPpUHOUII, IIPEeOIpuATEeTO ODOMKHOBEHO ce pasriiexmaga KaTo
IIpoabJDKaBallio IeHOCTTa CU B 0603PT/IMO 6'BH€H.I€ Oe3 HaMepeHne min H€O6XOHT/IMOCT OT JIMKBVIOAIIVIA,
IIpeyCTaHOBsIBaHEe Ha CTOIIaHCKaTa IOEeVHOCT WIn ThbpCE€HE Ha 3allliiTa OT KpeAuTopwuTe, BCJIEACTBME Ha
ChIIIECTBYBAIINM 3aKOHWM VIV OPYyI'T HOPMaTVIBHWM pa3HOpe,[[6VL C"I)OTBeTHO, AaKTMBWUTE U IIaCVIBUTE Ce OTUmMTaT
Ha 0a3a Bb3MOKHOCTTa Ha OpearprATETO OJa pealn3vipa aKTVBUTE VM 1a Ypeau I1acuBUTE CM B HOPMa/ITHVIA
XOO Ha OusHeca. HpVI OIl€HKaTa 3a TOBa daJIVl IIPVHIIUIIA-IIPENOIIOJIOKEHNEe 3a JIeVICTBAIIO mmpearpvesiTie e
yMeCTeH, PBbKOBOIACTBOTO B3€Ma IIpeABu IsjlaTa HaJIMYHa VIHCIJOPM&LIT/I?[ 3a O603pT/IMOTO 6’]:)16]1_[6, KOATO
OGXBaHla IIOHE, HO He Ce OrpaHi4YaBa CaMO 10 [IBaHaJeCeTTe Mecella OT Kpasd Ha OTHETHWMS IIEPUO/L.

K®eM paTaTa Ha M3roTBsHe Ha HaCTOSIIMSA (PMHAHCOB OTYeT PBHKOBOACTBOTO € HaIlpaBWIO IpelleHKa Ha
criocoOHOCTTa Ha Ipy’>XKecTBOTO /la HPOIBIDKM CBOATa JAEVHOCT KaTo JIeVICTBAIo MpefnpusaTre Ha 0asa Ha
HaJIM4HaTa MHpOpManms 3a npeasuanmoTo 0baemte. Cien M3BbpIeHNs Hperrier] Ha ferHocTTa, ChBeThT Ha
IUpeKTopuTe odvakBa, 4e JlpyXXeCcTBOTO mMa J[JOCTaThYHO (UHAHCOBM pecypcy, 3a Jda IIPOIBILKNA
orepaTWBHATa CM JeVHOCT B Oym3Ko Objelnle ¥ Hpopgb/bkKaBa Ja IIpwiara HPUMHIWMIIA 3a JIeiCTBaIo

HIpeAIIpUsTIE IIPY M3TOTBSHETO Ha (PVHAHCOBYS OTYET.
3.3. CpaBHMTEIHM TaHHU

Hpy*XecTBOTO HpencTaBsi CpaBHUTEIHA MHAOPMAIIMS B TO3U (PUHAHCOB OTYET CHITIACHO M3MCKBAHMATA Ha
MCC 34 MexnouuHo ¢duHaHCOBO oTunMTaHe. Koraro e HeoOXxodguMMo, CpaBHUTEIHWUTe MHaHHU Ce
pexitacudpuIpar, 3a Aa ce IOCTUTHE ChIIOCTaBYMOCT CITPSIMO ITPOMeHU B IIPefICTaBIHEeTO B TeKYIIVs IIepPUO]I,.

3.4. VIHBecTMIIMW B ObIIepHU NPeaNpUITUA

HbiiepHy npeanpusiTusl ca BCUMYKU IIPeOIIPUATHSA, KOUTO ce HaMmupaT IIof KOHTposia Ha [IpyXecTBOToO.
KoHTpombT BBpXy [OblIepHUTE HNpednpuaAThs Ha JIpyXecTBOTO ce w3passdBa BbB BL3MOXHOCTTa My Jia
pBKOBOAM ¥ Olpenesis bMHaHCOBaTa ¥ OllepaTMBHATAa IIOJINTMKA Ha TbIepHUTe IPeAIIpsITs, Taka de a ce
W3BIIMYAT W3TOOM B pe3yyiTaT Ha IeVHOCTTa WM. B wmHAmBMayamHws duHaHCOB oTdeT Ha [lpyXkecTBOTO

VHBECTUIIMNITE B TBIIEPHN IIPEAIPUSTUS C€ OTIUTAT 10 ceOeCTOMHOCT.

HPY)KECTBOTO IIp3HaBa IOVIBUOEHT OT AObIIEPHO IIpedlipusiaTiie B mevaybaTa wiIv 3&1"}763Ta B CBOUTe

VIHAVBYAYaIHM (PVHAHCOBYU OTYeTH, KOraTo Ob/le yCTaHOBEHO MPaBOTO My Jia IIOJIy4dy AVBUAEHTA.
3.5. Coenkm B uy>kKaecTpaHHa BajIyTa

Cpoenknre B UyXOecTpaHHa BajlyTa ce OTYMTAT BBB (PYHKIMOHaJIHAaTa BaJyTa Ha JlpyXecTBoTo ITIO
oduimaHMs 0OOMeHeH Kypc KbM JlaTaTa Ha caernkarta (oOsBeHvss puKcMHT Ha Bbirapcka HaponHa OaHKa).
[TeuasOure m 3aryOmTe OT KypCOBM pas3iMKM, KOWUTO BB3HUMKBAT IIPW YPeXTAHETO Ha Te3W CHENKM U
IIpeoIieHsIBaHeTO Ha MapWYHWTe IIO3VMIIMM B UyXKAecTpaHHa BajJlyTa KbM Kpas Ha OTUETHMS IIepPUOI, ce
IIpV3HaBaT B Iledasibarta v 3aryoata.

HEHapVI‘-IHVITe IIo3unny, OLeHsABaHM IIO MCTOpMYeCKa IIeHa B 4YyXIeCTpaHHa BajylyTa, C€ OT4YUTaT IIO
oOMeHHVIS KypC KbM [IaTaTa Ha cOeJjIKaTa (He ca HpeOHeHeHVI). HeHapT/I‘{HT/ITe II03MVV, OIIeHsABaHWM IIO
CITpaBejIiBa CTOMHOCT B qyXXaecTpaHHa BajlyTa, c€ OT4UTaT IIO oOMeHHIs KypcC KpM JIaTaTa, Ha KOATO €
OITpeiejieHa CIipaBe/IBaTa CTOVIHOCT.

3.6 OTunraHe 110 CerMeHTH

HpyxecTBoTo MaeHTMMWUIMpPaA CBOWTE OTYETHM CerMeHTW ¥ OIoBecTsiBa MHGOpMalusa II0 CeTMEeHTU B
CBHOTBETCTBME C OpraHM3alMOHHATa M OT4YeTHa CTPYKTypa, M3II0jI3BaHa OT PBKOBOACTBOTO. OmnepaTuBHUTE
CerMeHTV ca KOMIIOHEHTW Ha Ow3Heca, KOWTO ce OIeHsBaT PedOBHO OT WIeHOBeTe Ha PBKOBOACTBOTO,
B3eMalll}l ollepaTMBHUTe pellleHNs - KaTo ce M3IojI3Ba (prHaHCcoBa U olepaTuBHa MHQOpMAIIMs, M3roTBeHa
KOHKPETHO 3a CerMeHTa, 3a LeJIuTe Ha TeKyIOTO HalJIojieHne 11 OlleHsiIBaHe Ha pesyyITaTuTe OT JIeMHOCTTa
(M3ITBIIHEHMETO) U paslpesie/ieHIeTO Ha pecypcuTe Ha JIpy>KecTBOTO.
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HPYX(QCTBOTO VIMa caMO e[IVH OIlepaTVBE€H CeIMeHT ,VIHBeCTVpaHe BbB B3emMaHms’ , CBbP3aH C MHBeCTVpaHe
Ha TIIapr4YHWM CPpencTBa, Ha6paHI/I ype3 w3laBaHe Ha CIJT/IHaHCOBT/I VHCTPYMEHTM, BBB B3E€MaHWA
(CeKIOpVITVISaHVI?I Ha BSEMaHV[ﬂ) y HOKYHKO-HPO,H,a)KGa Ha B3€éMaHVIs, KaKTO 1 M3BbpIlBaHe Ha APYyI'V ThPprOBCKIL
IIeVTHOCT, IIPAKO CBBhp3aHU C HOKyrIKO-l‘IpO,I[a)K6a 148 / W CEKIOpUTM3aliVAd Ha B3eMaHMATa. To3u oriepaTmBeH
CerMeHT ce HaGHIO,[[aBa OT PBKOBOACTBOTO, KOE€TO B3€Ma CTpaTerM4ecKyl pelIeHn:1 Ha Oasara Ha
KopurvpaHuTe OIlepaTVBHM pe3yJITaTl Ha CEerMeHTa. Benukm akTuBM, T1acuBu, oprxoan v pasxoam Ha
HPYX(ECTBOTO, CBBbp3aHM C TO3M CEIrMEHT, He Ce€ pasjindaBaT OT 061_uaTa CyMa Ha CbOTBETHUTE IIO3VLIVIV,
IIpeacraBeH” BbB (_pT/IHaHCOBVISI OTUYeT, 1 CITadaT KbM €dHa ¥ CbIlla reorpanCKa obsacr - CTpaHaTa, B KOATO ce
HaMVpa ceJa/INIIeTo M agpechT Ha YIIpaBJIEHVE Ha HPY)KECTBOTO.

ITpn orunranero mio cermeHT crropers MC®DO 8 ,,OnrepaTuBHu cermeHTI” [Ipy>KecTBOTO IpwIara IIOIMTHUKA
Ha OlleHsIBaHe, ChOTBETCTBAllla Ha ITOJINTMKAaTa Ha OlleHsBaHe, M3I10J13BaHa BbB (PVHAHCOBIIS OTYET.

HPY)KECTBOTO HsIMa aKTVIBVI, KOVUTO He Cc€ OTHACAT OVMPEKTHO KbM IIeMHOCTTa Ha OII€epaTviBHVIA CeIMEHT.

Madopmarysita OTHOCHO pe3yJITaTUTe Ha OTHAEIHMS CeTMEeHT, KOATO ce IIpeIyieXkia peryyapHO OT JuiiaTta,
OTrOBOPHM 3a B3eMaHe Ha OIlepaTMBHM pelleHMs, He BKIIOYBAa edeKTWUTe OT eIMHWYHM HeIIOBTOpsSeMM

CpOMTHMSL.

@drHaHCOBUTE IIpUXOoAN VM pa3Xodu ce BKIIIOYBAT B PE3YJITaTHTE Ha OIl€paTVBHVIL CETMEHT, KOUTO PEIOBHO ce

Iperjiexnaar OT JinijaTa, OTTOBOPHU 3a B3€éMaHe Ha OIlepaTUBHI peIIeH .

He ca HacTBIIWIV IpOMEHM B METOIMTe 3a OLIeHKa, M3II0JI3BaHN 3a OlIpeeIsiHe Ha IledaiOaTa vwin 3aryoara

Ha cerMeHTa B IIPeIXOIHY OTUYeTHM IIePUOI.
3.7 IIpuxonm

ITpuxon ce mpusHaBa, KoraTto py>XecTBOTO e HPeXBbp/IWIO Ha KyllyBada 3HauMMMTe IIOJI3U W PUCKOBE OT
cobcTBeHOCTTa BhpXy pmHaHcoBUTe akTuBNM. CunTa ce, Ue 3HAUMMUTE PUCKOBE VI IIOJI3N Ca IIpeXBbpJIeHN Ha

KyIlyBa4a KbM MOMEHTa Ha CKJIIOYBaHe Ha JIOTOBOP 3a LIeCvsl.
IMpuxombpT OoT IpomakOa Ha B3eMaHW: ce IIpW3HaBa, KOTaTo ca M3ITHIIHEHW CJIETHITE YCIIOBVIS:
e CymaTa Ha IIpmxopa Moxe fia O'blie Ha/IeXXTHO OlleHeHa;
¢ BeposITHO e MKOHOMIYECKVITE TI0JI3M OT cAelIKaTa a ObIaT IOy deH s

e HampaBenure pasxomy win Te3u, KOUTO MpPeACToM Aa ObaaT HallpaBeHM, MoraT HaJeXgHO fa Obmar

OLIeHEeHI;

e He e 3amazeHo IIpOoAB/DKaBaIlo y4dacTyie B YIIpaBJIEHMETO Ha B3eMaHMATa WIN E(i)eKTVIBEH KOHTPOJI

BBPXY TSIX.

ITpuxomy oT JINXBU

prxom/n"e OT JIMXBU BbPXY B3€MaHMATa, HpVIlIOGVITVI 110 AOrOBOPM 3a LeCuy, c€ OTUNTAT TEKYIIO I10 METO1a
Ha EdPE‘KTVIBHVIH JIIXBEH ITPOLIEHT CBITIACHO YCJIOBMATA Ha CIIOpa3syMeHVIsITa.

[Tpuxomure OT JIVIXBU II0 JETIO3UTY C€ OTYMTAT TEKYIIIO B MOMEHTa Ha Bb3HVMKBaHe Ha CbOTBETHVIS IIPVIXO]L.
3.8 Pazxommu

OHepaTVIBHVITe pasxoau ce IpusHaBaT B nevajibara win 3ary6aTa IIpn II0JI3BAaHETO Ha YOIyrure i Ha
JaTaTa Ha Bb3HVMKBaHETO VM.

Pa3xoam 3a IMXBU M pa3xodu I10 3aeMu

Pasxomure 3a muxBu ce oTymUTaT TEKYyIIo II0 MeTOoAa Ha eq)EKTI/IBHI/IFI JIIXBEH ITPOIIE€HT. Pasxogure 110 3aeMu
OCHOBHO IIpecTaBiIsiBaT JIMXBU IIO 3a€eMWTE Ha HPY)KECTBOTO " ce IIpU3HaBaT KaTO pas3xol 3a Ileprola, B
KOWVITO Ca Bb3HVKHAJIN.
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3.9 O6opynsane

O6OPYHBaHETO ce oneHsABaT ITbpBOHAaYa/IHO I1I0 CEGQCTOVIHOCT, BKJTIOUBAIlla I1IeHaTa Ha HpVIILO6VIBaHe, KaKTO "1
BCUUYKM IIPEKNM Ppa3xXonn 3a IIPUBEXIAaHETO Ha aKTviBa B paGOTHO CbCTOAHIIE. HOCJ’Ie)Z[BaU_IOTO OIleHsBaHe Ha
OGOPYHBaHeTO Ce M3BbpIIBa I10 II€Ha Ha HPT/IHO6T/IBaHe, HaMaJl€eHa C HaTpyIlaHWUTe aMOPTV3alnii 1 3ary6v1 oT
O6E3H6HKa. HaHpaBEHVITe O6e3LIEHKT/I ce OTUMTaT KaToO pa3xod M ce IIpM3HaBaT B OTUETa 3a nevayibara v
3ary6aTa " Opyrsa BceoOXBaTeH A0XO0[, 3a CbOTBETHVIA IIEPUION.

HOCJ’Ie)Z[BaUJ;V[Te pa3xoay, CBbP3aHu C OIIpeesieH aKTVB OT o6opynBaHe, ce HpVI6aBHT KBbM OasiaHcoBaTa cyMa
Ha aKTVBa, KOraTto € BEepOsTHO HPY)KECTBOTO Aa ViMa VIKOHOMWYECKN II0JI3M, HaBUIIaBallll ITbpBOHAYa/IHO
OoIleHeHaTa ECPEKTT/IBHOCT Ha CbIIeCTBYyBalllVsl aKTUB. Benuku Apyru 1ocjieaBalny pasxoan ce IIpr3HaBaT 3a
Ppa3xol 3a 11eproaa, B KOWTO ca HaIlpaBE€HMN.

OcTaTbuHaTa CTOVIHOCT ¥ IIOJIe3HMAT XKMBOT Ha OGOPYJIBaHeTO ce IIperieHsBa OT pPbKOBOACTBOTO KbM Kpasl Ha

CpVIHaHCOBaTa rogviHa.

ObopynsaHe, IpUIoOMUTO IIpM yCIoBMATa Ha (PUMHAHCOB JIM3MHI, Ce aMOpPTU3Mpa Ha 0a3a Ha OvaKBaHWSA
IIoJIe3eH CPOK Ha TOJIHOCT, OIIpefesieH IIOCPEeCTBOM CpaBHeHMe ¢ IOJOOHM COOCTBEHM aKTMBM Ha

HPY)KECTBOTO, wiv Ha 0asa Ha JIM3MHIOBVS AOTOBOP, aKO HErOBVIAT CPOK € ITIO-KpaThbK.

Memodu Ha amopmu3ayus

HPY)KECTBOTO VI3II0JI3Ba JIMHEEH METO/I Ha aMOPTU3aliVis. ITo TPYyIIN aKTVBU Ce IIpviiaraT cJieJHTE HOPMIL:

AmopTM3anvoHHa HopMa B % ITos1e3eH >XMBOT B TOOVMHMU

OGopynsane | 50 | 2

Or HavajoTOo Ha rogvHaTa He ca WM3BbpHIBaHNM IIPOMEHN B IIpWlaraHvTe HOPMM Ha aMOpTU3allsl B

CpaBHEHME C ITpeIXOdeH OTYETEeH IIepUOI.

Ileuanbara wim 3arybara oT mpomaxbara Ha MMOTW, MAIllMHU M CHOPBKEHNMS Ce OIlpefesis KaTo pasJivKa
MeXJly TIOCTBhIUIeHMsATa OT IpopakbaTa m OaylaHcoBaTa CTOVHOCT Ha akTuBa ¥ Cce NpW3HaBa B OTYeTa 3a
mmeuyasibata win 3arybara m gpyrms BceoOxsaTeH noxopn Ha pen ,lleuanba/ (3ary6a) or mpomaxba Ha

HeTeKYII aKTvBu .

M30paHmsT Ipar Ha ChIIIeCTBEHOCT 3a MMOTWTE, MalllHITe 1 ChOpBXXeHsITa Ha JJpy’kecTBOTO e B pasMep Ha
700 Js1B.

3.10. ®duHAHCOBU MHCTPYMEHTHU

duHaHCOBUTE aKTMBWM WM IIaCUMBU Ce IIpu3HaBaT, Koraro ,}:[py}KeCTBOTO CTaHe CTpaHa II0 HOOTIOBOPHI
CIIOpa3yMeHVIs1, BKIIIOUBaIIIv (pI/IHaHCOBV[ VMHCTPYMEHTU.

®uHAHCOB aKTVB Ce OTMVICBA, KOraTo ce 3aryOm KOHTPOJI BBPXY HOTOBOPHWTE IIpaBa, KOWTO CHCTaBiIsABaT
dvHaHCOBMA aKTUB, T.e. KOraTo ca M3TeKJIV IIpaBara 3a HojlyJaBaHe Ha IIapyyYHM IIOTOLM WK e IIpexBbpiieHa
3HauMMaTa 9acT OT PUCKOBETe ¥ U3TOAMTe OT COOCTBEHOCTTA.

@DyHAHCOB ITaCVB Ce OTIVICBA IIpM HEroBoToO IIOoracsiBaHe, M3IUIalllaHe, IIPV aHyJ/IMpaHe Ha caejIKaTa WIN IIpn
V3TV4YaHe Ha JaBHOCTHVIA CPOK.

O®uHaHCOBUTe aKTMBU IIPU IIPUIOOOMBaHe Ce OIEHSBAT IIO CIIPaBeljIMBa CTOMHOCT, KOSTO € CTOVHOCTa Ha
IUTaTeHOTO Ha JaTaTa Ha chenkara. PUMHAHCOBUTe aKTMBM IOCIIeABAIO Cce OIeHsBaT IO CIIpaBeljivBa
CTOVHOCT, KBIIE€TO IIPOMEHVITe B CIIpaBeJINBITe CTOVIHOCTY ce IIpM3HaBaT KaTo IIedasIon v 3aryou B oT4eTa 3a
BCeoOXBATHMS TOXO/I.

DduHaHCOBUTE aKTUBY U Cl)VIHaHCOBVITe ITacvBYI Ce OLeHsBaT I10CJIeABaIllO, KaKTO € II0COYEHO I10-J0JTYy.
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DuHAHCOBM aKTUBU

C OeJI I1ocjieABalllo OeHsABaHe Ha CbVIHaHCOBVITe aKTVBY, C M3KJIIOUYEHME Ha XeKMpalllTe MHCTPYMEHTV, Te
ce KJ'IaCT/IQ)V[LH/[paT B CJIEAHUTE KaTeropui:

e KpeauTHu U B3eMaHs;
e (puHAHCOBU aKTMBW, OTYUTAHN II0 CIIpaBeyIBa CTOVIHOCT B Iledasi0aTa vwiIv 3arybara;
e VHBECTUIINV, IBPXKaHMU 10 TTafex;

e (uHAHCOBM aKTMBU Ha PasIIOJIOKEHNE 3a IIpogaxoa.

QuHaHCOBUTE aKTUMBU Ce PpaslpedesiaT KbM OTHE/IHUTe KaTeropuyl B 3aBUCHMMOCT OT 1IeJiTa, C KOATO ca
npupobutn. Kareropmsita Ha fmameH (puHAHCOB MHCTPYMEHT OIIpesielis MeTofa My Ha OLeHdBaHe W [Iajn
IIpUXOANTEe ¥ PasxomduTe ce OTpassdBaT B IledajbaTa wiM 3arybaTa wiv B Apyrus BceoOxBaTeH AOXOM Ha
Hpyxectsoro. Beuukm dpvHaHCOBM aKTVMBM C M3K/IIOUeHVe Ha Te3M, OTYMTaHM IO ClpaBedjivBa CTOVIHOCT B
IlegyastbarTa Wiv 3ary0ara, ITOIyIeXaT Ha TecT 3a obe3lleHKa KbM Kpasi Ha (priHaHcoBaTa roguHa. PrHaHCOBUTE
akTMBI ce oOesIleHsBaT, KOTaTO CBINECTBYBaT OOeKTMBHM JlOKasaTesICTBa 3a ToBa. IIpmiarar ce pasimaHu
KpWUTepuN 3a olpesiesisiHe Ha 3arydarta oT obeslleHKa B 3aBMCHMOCT OT KaTeropusTa Ha (pMHaHCOBUTEe aKTWUBY,

KaKTO € OIIMCaHo II0-A0J1y.

Berraky mpmxopyt v pasxonm, CBbp3aHM C IIpUTeXaBaHeTO Ha (PVHAHCOBWM WMHCTPYMEHTH, Ce OTpas3siBaT B
revasiOaTa vy 3arybara IIpu I1ojIy4aBaHeTo VM, He3aBMCHIMO OT TOBA KakK ce OlleHsBa OajlaHcoBaTa CTOVIHOCT
Ha (PVHAHCOBM aKTMB, 38 KOWTO Ce OTHACHT, VI ce IIPeJICTaBsAT B OTYeTa 3a IledasidaTa Wwiv 3arybaTa v IpyTus
BceoOxBaTeH poxon Ha penose ,Punancopu pasxogn”, ,Punancosu npuxomn” wm ,dpyru duHaHCOBU

HOST/ILU/IVI” , C M3KIIIOYEeHVe Ha 3ary6aTa oT 0663L[eHKa Ha TBhPrOBCKM B3€MaHVIA, KOsATO Ce IIPEeCTaBsid Ha pef

»Apyru pasxomm’”.
DyHAHCOBWUTe MHCTPYMEHTY IIpUTeXaBaHM OT ] py>KecTBOTO IpeJIiCcTaB/IsBaT:

Kpenoutn i B3eMaHus

Kpenutnt wm B3emaHMs, BB3HMKHa/IM IIbPBOHAYaIHO B Jlpy’kecTBOTO, ca HemepuBaTVMBHM (PUHAHCOBU
VHCTPYMEeHTU ¢ (pUKCUpaHM IUIalllaHNs, KOUTO He ce ThpryBaT Ha akTMBeH Hasap. Kpenurure 11 B3eMaHMATa
IIoCjIeqIBaIlo Ce OIleHsBaT II0 aMOPTM3VpaHa CTOVIHOCT, KaToO ce M3II0JI3Ba MeTOIbT Ha edeKTuBHAaTa JIVXBa,
HaMaJleHa ¢ pa3Mepa Ha oOe3slleHKaTa. Bcsika IIpoMsIHa B CTOVHOCTTa MM ce OTpasdBa B IledayibaTa WWIN
3arybaTa 3a Tekymms mepuof. Ilapwure m mapmyHWTe eKBMBaJIeHTV, THPTOBCKUTE W IIO-TOJIAMAaTa 4acT OT
Ipyru B3eMaHus Ha [Ipy’kecTBOTO criajaT K'bM Tasy KaTeropusi PUHaHCOBY MHCTPyMeHTH. [IVicKoHTUpaHe He

Ce M3BbpIIBa, KOraTo eqﬁ)eI(T'bT OT HETO € He3HadlTeJIeH.

3HauyMMM B3eMaHMsI ce TeCTBaT 3a 00e3lieHKa I10 OT/IeIHO, KOraTo ca IIPOCPOYeHN KbM JaTaTa Ha (PUHAHCOBIS
OTYeT TWIM KOIaTO CBINEeCTBYBaT OOEKTMBHM [OKA3aTeJICTBA, Ye KOHTPAareHThT HIMa [a W3IIBIHU
3agb/DKeHNATa CU. BCMuKM Apyru B3eMaHWMS ce TecTBaT 3a oOe3lleHKa II0 TPYIM, KOUTO Ce OIpeesIsaT B
3aBMCUMOCT OT MHIOYCTPUSITA M pervoHa Ha KOHTpareHTa, KakTO ¥ OT APYIM KPeOuTHM PUCKOBe, aKo
CBIIIECTBYBAT TaKMBa. B TO3M cIIydait HPOLEeHTHT Ha oDeslleHKaTa ce olpefers Ha OasaTa Ha MICTOPUYIECKNU
IAHHM OTHOCHO HEIIOTaceHU 3aIb/DKEeHMsI Ha KOHTPAreHTH 3a BCSIKA MOEHTMUIMpaHa rpyma. 3arydara ot
obe3lleHKa Ha TBHPrOBCKUTe B3eMaHMS Ce IIPeACTaBs B OT4YeTa 3a Iedajibata wiM 3arydara w IOpyrus
BceoOXBaTeH JOX011 Ha pex , dpyru pasxomn”.

DUHAHCOBY AKTMBM, OTYMTAHM IO CIIPaBeI/IMBA CTOVIHOCT B nevajadaTta mam 3arv6aTa

DUHAHCOBY aKTUBM, OTUYMTAHM TI0 CIIpaBeJIvBa CTOVHOCT B IledajbaTa v 3arybarTa, ca akTMBM, KOMTO ca
IBPXKaHM 3a ThpTyBaHe WU ca olpeesIleHV TPV IIbPBOHAYaIHOTO MM IIpM3HaBaHe KaTo (PMHAHCOBY aKTUBY,
OTYMTaHM TI0 CIIpaBeIMBa CTOVHOCT B IledajiOaTa wim 3arybara. Beukm gepusaTtsHM PUHAHCOBY aKTVBY,
OCBeH aKoO He ca CIelVaJIHO OIlpefie/leHM KaTO Xe[KMpalllyi MHCTPyMeHTW, IIoNafaT B Ta3u KaTeropus.
AKXTHBUTE OT Ta3y KaTeropus ce OlLeHsBaT II0 CIpaBeyINBa CTOVHOCT, YMITO M3MEHeHMs ce IIpM3HaBaT B
mevastbata wim 3arybaTa. Besika meuanba wwm 3aryba, IpomsTuvalia OT HepUBATMBHM (PVHAHCOBU
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MHCTPYMEHTV, € 6a3MpaHa Ha ITpOME€HU B CIIpaBejIiBaTa CTOMHOCT, KOSTO Cce orpenesrst OT TpaH3aKIMM Ha
aKTVBEH IIa3ap WIN IIOCPeACTBOM OL€HBYHNM METOON ITPV JINIICaTa Ha aKTMBEH I1a3ap.

Copoiacuo msuckBaHmaTa Ha wi. 20, ait.1 n 2 ot 3[JCVILI B3eMaHMsATa ce OlLleHsABAT OT JIMIIEH3MpaH OlLIeHUTeJI,
KbM Kpas Ha BcsKa (PMHAHCOBA TOJIVHA VIV IIPY HACThIIBaHe Ha IIPOMSIHA C ITIOBeYe OT 5 Ha CTO B MHAEKca Ha
vHdIaims, onpenerneH oT HarmoHamHMA CTaTUCTYeCKN MHCTUTYT.

PdDuHaAHCOBU ITACUBU

@drHaHCOBUTE IACUBU Ha HPYX(ECTBOTO BK/IIOUBAT 3aeMV, TbPIrOBCKU VI APYI'N 3adbJDKeHVI.

DyHAHCOBUTE MMaCUBY Ce IIPM3HaBaT, KOTaTo ChIIECTBYBa JOTOBOPHO 3a//bJDKeHe 3a IUIalllaHe Ha IapuyHu
CyMM WM Apyr pUHAHCOB aKTUB Ha JPyro IpedlpusATVie WIM JOTOBOPHO 3amb/DKeHMe 3a pasMsHa Ha
duHaHCOBM WHCTPYMEHTM C [Jpyro IpejnpusTie IIpW MOTeHIMAIHO HeOJaronpusaTHU YCIIOBUSL.
IIbpBOoHaUasIHO Te ce IpM3HABAT B OTYeTa 3a (PMHAHCOBO CHCTOSIHME IO CIIpaBelyIvBa CTOVIHOCT, HETHO OT
IpeKnUTe Pa3xoay IO TpaH3aKIMsATa, a IIoCefBaIlio - II0 aMOpTM3MpyeMa CTOVHOCT II0 MeToja Ha

edekTUBHATa JIVIXBA.
3.11. JaHBLIM BBEPXY O0X00a

HpyXecTBoTo e yupeeHO ChIVIACHO 3aKOHa 3a ApYy’KecTBaTa ChC CIel[MaIHa MHBeCTUIMOHHA 11eil. ChIlacHO
wi. 175 or 3akoHa 3a KOpPHIOpATMBHO oO0JIaraHe IpyXXecTBaTa ChbC CIIEIMajIHa MHBECTUIIMOHHA IIeJI He ce
o0J1arat ¢ KOpIopaTVBeH JTaHbK.

3.12. Joxon Ha aKIIvs

OcCHOBHWTe JIOXOIM Ha aKIMs Ce M3YMCIABAT KAaTo Ce pasien HeTHara Iedasba win 3aryba 3a rmepuona,
KOpUTpaHa JOITBIHMTEITHO II0 pefia Ha 3aKOHa 3a Ipy KecTBaTa ChC CIlellaIHa MHBeCTUITNOHHa 11e7T (wi.10),
3a Jla ce ompefiesIi CyMaTa OT Hesl, KOATO IIO[JIeXN Ha pasnpesieieHrie MeX[ly akIIMOHepuTe, IIpuUTeXaTesIv Ha
OOVIKHOBEHV aKIM, Ha CpeqHO-IIpeTerNIeHNsI Opovt Ha TbpKaHUTe OOVKHOBEHM aKIMM 3a ITeproza.

3.13. Pa3npenesneHnvie Ha IMBUIEHTN

CraryThT Ha ApPYXeCTBOTO KaTO aKIMOHEPHO [IPYXXeCTBO ChC CIelMajHauMHBECTUIIMOHHA Lesl OIpesesis
crierdmUHaTa IIOJIUTHUKA Ha paslipeferieHre Ha JUBUIEHTITe Ha aKIIOHepuTe:

Hpy>kecTBOTO € 3aAb/DKEHO II0 3aKOH fla pasIipeesy KaTo IVBUIEeHT He ITo-Mako oT 90% oT peaymsupaHaTa
revasiba 3a chOTBeTHaTa (PVIHAHCOBA TOMHA CJIef HeTHOTO Ipen3dncieHne 1o pera Ha wi. 10 or 3akoHa 3a

JIpy’KecTBaTa ChC CrelMajiHa MHBeCTUIIVIOHHA [eJl.

Pasnpe;[eneHVIeTo Ha ocra"aimre 10% ce orrpeneisi ¢ pelieHne Ha O6H_IOTO C'BGpaHVIe Ha aKIIMoHepure I10

o6t pen Ha THproBekms 3aKOH, B T.4. 3a M3IDIAINAHE Ha OVBUIEHT.
3.14. ITapu 1 mapu<IHM eKBUBaJIeHTH

ITapruHuTe cpercTBa M eKBUBaJIeHTM BKIIIOUBAT KacOBUTe HaJIMYHOCTY,pasIUlalllaTeJTHUTe CMeTKM M U
I'BJITOCPOYHY TIETIO3UTHM B OaHKM, KOWTO ca JIeCHO oOpalljaeMy B KOHKPeTHW IapWyIHM CyMU U CBIBPXKaT
He3HauuTesleH PUCK OT IIpOMsIHa B CTOMHOCTTA CIL.

3.15. CoOcTBeH Kanmraa
AKIVOHepHMAT KannTal Ha [lpyKecTBOTO OTpa3siBa HOMVMHaIHaTa CTOVTHOCT Ha eMUTHPaHITe aKIIVTA.

Harpymanara mevasnba/ 3ary0ba BKIIOUBa TeKyIIusl (DMHAHCOB pe3ysTaT ¥ HEIIOKPUTHU 3aryom oT MWHAaJIN
TOMVIHWL.

Berukm TpaH3aKIMM1 CbC CO6CTB€HT/ILH/IT€ Ha HPYX(GCTBOTO Ca IIpeIcTaBeH! OTOe/IHO B OTUETa 3a coOcTBeHVISE
Karmrall.
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3.16. [leHcoHHM 11 KpaTKOCPOYHM Bb3HArpa)kJIeHns Ha CJIy>KUTesInTe

pr,[[OBVITe " OCUT'YPUTEJIHM OTHOIIIEHW C pa60THVIHT/ITe " CJIyXXKUTeJINTE ceé OCHOBaBaT Ha pa3H0pe,£[6V1Te Ha
KOJZ[EKCa Ha TpyHAa " Ha pa3nope;16vrre Ha IeVCTBalioTO OCUTyPUTEITHO 3aKOHOOATEJICTBO.

OcHOBHO 3agb/DKeHVIe Ha paboTomaTesIs e fa M3BbpIIiBa 3aIb/DKUTETHO OCUTy psiBaHeHa HaeTys IlepcoHas 3a
donp “Ilerncnn”, DOIBIHUTENHO 3aIBIDKATEIHO IleHCMOHHO ocurypsiBane ([I3I10), dong “O0mo
3abomsaBae 1 MaramHCTBO” (O3M), donn”bespaboruia”’, donn “Tpymnosa 3mononyka m mpodecroHaIHa
6ontect” (T3I1B), donp”TapanTupane B3emanms Ha paborHurmre 1 cyxurennre” (IBPC) u 3gpasHO
ocurypsBaHe.PasmepuTe Ha OCUTYpPUTeIHUTe BHOCKM Ce YTBBPXKIaBaT CbC 3akoHa 3a Oiomxkera HalOO u
3akoHa 3a Oromkera Ha H30K 3a cpoTBeTHaTa ropvHa. BHOCKMUTe ce pasmpemneraT Mexmy paboromaTers u
OCUTYPEHOTO JIMIIe B CbOTBETCTBYE C IIpaBIwiaTa oT Komekca 3aconmarnHo ocurypsisate (KCO).

OcurypuresHuTe 11 IIEHCMOHHM IUIAHOBE, IIpWJIaraHy OT JPY’KeCTBOTO B Ka4eCcTBOTO My Ha paboropmarer, ce
OCHOBaBaT Ha OBITapCKOTO 3aKOHOIATEJICTBO M Ca IUIAHOBe € AedmHMpaHM BHOCKM. [Ipm Tesu rwraHOBe
paboTomaTesIsAT IUTalla MeCeUHO OIIperiesleHV BHOCKM B IbpxxaBHUTe doHp “Ilencun”, dpoun “O3M”7, doup
“bespabormia”’, doxp “T3T15”,kakTo 1 B yHMUBEpCAIHM U IIpodecoHaIHY TIEHCMOHHY (POHIIOBe - Ha Oasa
duKcupaHM TI0 3aKOH TIPOLIEHTH .AHAJIOIMYHM ca ¥ 3aIbJDKeHMsITa [0 OTHOIIEHWe Ha 3IPaBHOTO

ocurypsiBaHe.

Kparkocpounm noxoam

KpaTtkocpounure moxomm 3a mepcoHasa mmon dopMmaTa Ha Bb3HArpaXxmeHws, OOHyCHM ¥ COLMAIHMU
OOIUTAIlaHVT M IPUIOOMBKY (M3MCKyeMM B paMKuTe Ha 12 Mecella cjaen Kpas Ha II€pPUOIa, B KOWTO
IIePCOHATBT € IIOJIOKIWI TPYIL 3a TSX WIM € VM3ITBIHWI HeoOXOOMMMUTe yCJIOBUSL) ce IIPU3HABAT KaTo PasXofl B
oTueTa 3a BceoOXBaTHMS Hoxof (B IlevasibaTa miIM 3aryOara 3a rofyHaTa) B Iepyofa, B KOWTO € IIOJIOXKeH
TPYABT 3a TSIX WIN Ca M3ITBJIHEHW M3VCKBAHVATA 3a TSIXHOTO II0JIy4YaBaHe, M KaTo TeKYIIO 3agb/DKeHue (CrIer
HpucIagaHe Ha BCVYKM IDIATeHV Bede CyMW M IIOJIaralli ce YAPBXKKI) B pasMep Ha HeOMCKOHTMpaHAaTa UM
cyMa. IBIDKMMUTE OT APY’KeCTBOTO BHOCKM 110 COLIMAIIHOTO ¥ 34 PaBHO OCUTYpsIBaHe ce IPWU3HaBaT CBIIO KATO
TeKYI pasxof, M 3alb/DKeHVe B HeOUCKOHTMpaH pasMep, 3aedHO ¥ B Iepuoda Ha HauwuCIeHWe Ha

CBhOTBETHWTE JOXOIV, C KOUTO T€ Ca CBbP3aHI.

K®M pgaTaTa Ha Bceku rommineH (pUHAHCOB OTUET APY KeCTBOTO IIPaBV OIleHKa ¥ Ipu3HaBaHe Ha cyMarta Ha
pasxofuTe IO HaTpyIBalllTe Ce KOMIIEHCHpPYeMM OTITyCKW, KOSATO ce oudakBa Jla Oblle m3IUlaTeHa Karo
pe3y’sTaT OT HewM3IO/I3BaHOTO IIpaBO Ha HATpylaH OTIYCK. B olleHKaTa ce BK/IIOYBAT NpuOIM3UTeIHATa
IpeleHKa 3a pasxoguTe 3a caMuTe Bb3HAIPaXAeHWS WM PpasXOoOuTe 3a BHOCKM II0 3aIb/DKUTEIIHOTO

00IIIeCTBEHO U 3[[paBHO OCUTYpsiBaHe, KOUTO paboToNaTe AT IBIDKM BEPXY Te3M CyMIL.
3.17. IIpoBu3nM, yCJI0OBHM IIaCMBU M YCJIOBHM aKTHBMU.

ITpoBusuMTe ce MpM3HABaT, KOTaTo Ma BepPOSTHOCT CeTalllHN 3allbJDKeHs B pe3yJITaT OT MUHAaJIO ChOuTMe fa
ZoBefaT IO V3XOMSII IIOTOK Ha pecypc oT pykecTBOoTo M MoXe fa Obde HalpaBeHa HameXXOHa OIleHKa Ha
CyMara Ha 3aJb/DKeH1eTo. BB3MOXHO e cpouHOCTTa WIM CyMaTa Ha W3XOOSIIMs NapudeH IIOTOK Ja e
HecurypHa. CeramrHo 3ambDKeHNMe ce IopaXkaa OT HaIM4IMeTO Ha IPaBHO IV KOHCTPYKTUBHO 3afb/DKeHVIe
BCJIEAICTBYIE Ha MWHaIV CBOWTVL, HaIpyMep rapaHIVW, IIpaBHM CIIOPOBe TWIM OOpeMeHsBaIllyl IOTOBOPIA
ITpoBusuMTe 3a NpecTPyKTypupaHe ce IIpU3HaBaT CaMO ako e pa3paboTeH 1 IIPWIOXKeH MofpobeH dpopMasteH
IUlaH 3a M[OpPeCcTPyKTypupaHe WIM PBKOBOACTBOTO € OOSBWIO OCHOBHMTE MOMEHTM Ha IDIaHa 3a
HpecTPYKTypupaHe IIpef Te3u, KouTo Omxa owim 3acerHaym. ITposusum 3a ObAemy 3aryom oT eiHOCTTa He
ce IIpM3HaBaT.

CYMaTa, KOsATO Ce IIpM3HaBa KaTo ITPpOBM3M:, C€ M34YNMCiIsiBa Ha basa Ham-HadeX/IHaTa OlLleHKa Ha pasxooure,
HeO6XO)Z[T/IMVI 3a ypeXxaaHe Ha ceraliHo 3aAdb/DKeHVe KbM Kpad Ha OTYETHIMS IIeprod, KaTo ce B3eMaT B
IIpeaBra prCKOBeTe M HECUTYPHOCTTA, CBbP3aHN CbC CETAIlTHOTO 3aAbJDKeHMe. Korarto CBIIIECTBYBAT peanIiia
HO)IO6HT/I 3aIbJDKeHVIs, BepodATHaTa HeO6XO)Z[VIMOCT OT M3XOIAII IIOTOK 3a IToracsidBaHe Ha 3ab/DKeHMeTO ce
orpenesrsi, KaTo cé OT4YeTe IpyllaTa Ha 3adbJ/DKEHM:ATa KaTO IIO. HpOBVISVIVITe ce OVCKOHTHMpaT, KoraTto

edeKTBT OT BpeMeBUTe pas3/IMKM B CTOMTHOCTTA Ha ITapwUTe € 3HaduUTesIeH.

12



Puswps Kermmran AJICUIL
ITosacuenua kom Mexcounnusa gpunarcob ouem xom 30.06.2016 e.

OOGesmieTeHms OT TpeTu InIla BEB BpB3Ka C JaZleHO 3aJb/DKeHMe, 3a KOUTo [IpyXecTBOTO € CUTypHO, Je IIe
IOJIy4M, ce IIpM3HABAT KaTo OTHOeleH aKTuB. To3M akTMB MOXe M [a He HafBMIlIaBa CTOMHOCTTa Ha

CbOTBETHaTa ITPOBU3VIA.

ITpoBusunuTe ce mpepasmiexnaT KbM Kpas Ha BCeKM TOAMIINEH OTYeTeH IIepMof, M CTOVMHOCTTa MM ce
KOPUTMpa, 3a J1a ce OTpa3u Hal-mobparta IIproIm3nTesTHa OIleHKa.

B cjly4danTe, B KOUTO Ce€ CUHUTa, Y€ € MaJIKO BEPOSATHO [da BB3HUMKHE M3XOMMI ITOTOK Ha VMKOHOMMYECKU
pecypcnt B pe3yJiTaT Ha TEKYIIO 3adb/DKEHVE, IIacVB He ce IIpu3HaBa. YCJ'[OBHVITG ITaCMBM cCJjieJBa [da ce
OlleHsBaT II0CJIeIBaIll0 II0 II0-BMCOKaTa CTOMHOCT MeXny OIricaHaTa IIO-rope CpaBHVMa IIPOBU3SVEA 11

II'bPPBOHAYa/IHO IIpV3HaTaTa CyMa, HaMaJIeHa C HaTpyIlaHaTa aMOpPTU3aLiVisi.

BepOHTHVI BXOsAIMIM ITIOTOLVMI Ha VMIKOHOMIMYECKV IIOJI3V, KOVWTO BCe OIe He OTTOBApsiAT Ha KpUTEpuure 3a

IpU3HaBaHe Ha aKTUB, Ce CMATAT 3a YCIIOBHY aKTUBIL.
3.18. HecurypHOCT Ha C4€TOBOTHMTE MPYO/IV3UTETHU OLIeHKM.

HpT/I M3TOTBAHETO Ha CI)VIHaHCOBVISI OT4eT PBKOBOACTBOTO IIPpaBUl peanilia IIpeOIlOIOXKeHVI:, OLI€EHKNM W

AOITyCKaHVA OTHOCHO IIPV3HaBaHETO M OLI€HABAHETO Ha aKTVIBY, IIaCVIBVI, IIPUXOONV M Pa3sxXOay.

O0e3uenka Ha dMHAHCOBY MHCTPYMEHTN

HpyxecTtBoTO crienBa m3vckBaHmsiTa Ha MCC 39 , DrHaHCOBM MHCTPYMEHTH: IIpM3HaBaHe U OlleHsBaHe”, 3a
7la oIperieyii Jayivi ChIeCTBYBaT MHAMKaIMM 3a obeslleHKa Ha B3eMaHMs II0 JOTOBOPU 3a IIecuy, KOUTO ca
KITacuduITMpaHy KaTo (pMHAHCOBY MHCTPYMEeHTHU AbpKaH! 3a ThbpryBaHe. [IperieHkaTa Ha pBbKOBOICTBOTO ce
VM3BBpIIBa Ha OasaTa Ha ¢dmHaHCOBaTa CTAOWIHOCT M KPaTKOCPOYHOTO OBAEIIO pasBUTHeE Ha JTHXHMUIINITE,
KOUTO ca LedeHTHVM IBXKHUIY, BKIIOUMTEIHO OIeHKa Ha (akTopu KaTo pasBUTMe Ha CeKTopa WIu
VHAYCTpUSTa Ha ChOTBETHMSI KOHTpareHT, IIPOMeH!M B TeXHOJIOTMsITa, OIlepaTUBHM U (PUHAHCOBU MapyIHM

ITOTOIIN.

IMTpenn mpumobmBaHeTO M KBM Kpas Ha BCiKa (PMHAHCOBA TOAMHA PHKOBOACTBOTO W3IIOJI3Ba OIIEHKM Ha
He3aBVICYIM JIVIIeH3MPaH OIIeHUTeI ¢ IIpodpecroHaHa KBaJIMPUKAIVS M OIIUT B ChOTBETHAaTa 00JIacT OTHOCHO
CIIpaBeIMBaTa CTOVHOCT Ha O0e3IleueHNsITa 110 B3eMaHMsITa OT IlefleHTHY IHKHUIM M Ha Bh3CTAaHOBMMATa

CTOVIHOCT Ha 0De3leueHnTe B3eMaHVIs.

CropaseyiMBa CTOVMHOCT Ha PMHAHCOBY MHCTPYMEHTN

CopoiacHo m3nckBanusTa Ha wi. 20, ot 3 CVIL] BzemMaHmsTa ce OLleHsABAT OT JIMLIEH3MpaH OLleHuTelI, KbM Kpasi
Ha BcsKa (pmHaHCOBa rofauHa WIM IIPM HAcThIIBaHe Ha IIpOMSHA C IIOBede OT 5 Ha CTO B MHIEKca Ha
vHdIaIms, onpeneneH oT HanyoHamHM cTaTUCTUYECK MHCTUTYT. PBKOBOACTBOTO Bh3j1ara Ha He3aBVICUM
JINIIEH3VIPaH OIeHUTeN ¢ MpodecoHaIHa KBayMPMKays ¥ OIUT B ChOTBETHATa O0JIaCT, M3TOTBSIHETO Ha
OLIEHUTEeJICKM [I0KJIa[, OTHOCHO CIIpaBeiyIMBaTa CTOVHOCT Ha B3eMaHMATa OT LiedeHTHM UIBXHMUIM W Ha
BB3CTAHOBMMATa CTOVHOCT Ha oO0e3lledeHWTe B3eMaHMs. 1e3M OIIEHKM MOraT Ja ce pasjndaBaT oOT
TIeVICTBUTEIHUTe IIeHW, KOWTO Owmxa OwIn ompemeneHM NpWM CIpaBeyIBa I1a3apHa cCHeNIKa MeXOy
VHPOPMUPaHU U JKeJlaellly CTpaH! B Kpas Ha OTUYeTHVS ITepuo.

4. [IBarocpouyHm (pvHAHCOBY aKTHBU

Hearocpounmre (UMHAHCOBM aKTMBM BKIIOYBAT (DUMHAHCOBM aKTMBW OT CEKIOPUTM3ALVs, IpUmoOuTH
TIOCPENICTBOM 3aKyleHM OT [IpyXecTBOTO B3eMaHMs IO JIOroBopu 3a Ilecus. (PUHAHCOBUTE aKTMBU ca
KTacuduIMpaly Kato pUMHAHCOBYM aKTVBV OTYMTAHW IIO CIIpaBeyIvBa CTOVHOCT B IledajyibaTa 11 3aryoOaTa.
[TepBOHAYAIHOTO VM IIpW3HABaHe Ce M3BbpIIIBa 110 IIeHa Ha IpuroOuBaHe.
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30.06.2016 31.12.2015

‘000 s1B. ‘000 s1B.

Bsemane c magex 2019 r. 812 910
812 910

HOenrocpounmre axtvBy KbpM 30 roHM 2016 T. e B3eMaHe II0 JIOTOBOP 3a Ilecus 00e3IleYeHO C ITbpBa IO el
IIOrOBOPHA UIIOTEKA BBPXY HEIBVDKMMM MMOTY, KaKTO CJIefBa:

= Bsemane, 00e3reueHo ¢ M03eMJIeH MIMOT ¢ IUTOI] oT 33,669 Ka B MeCTHOCTTa ,, TaTapekmu”, 110 Kaprara Ha
c. Jparop, O6mmna ITasapmxuk.

PBKOBOCTBOTO M3I0/I3BaA OIIEHKYI Ha HE3aBVICVIM JIMIIEH3VIPaH OIleHUTeI ¢ IIpodeCcoHaTHa KBaIMMKAIIVS 11
OIWT B ChOTBETHATa 00JIACT IIPM OILleHSABaHEe Ha CIIpaBelJIMBaTa CTOMHOCT Ha B3eMaHMATa 1 obe3ledeHmsITa
o B3eMaHM:ATa, OT LedeHTHUTe MTbHXHuUIM. CBbIJIaCHO OLIeHUTEeICKUTe HOKIaau KbM Kpad Ha 2015 r.
cIIpaBeyIMBaTa Ila3apHa CTOVHOCT Ha B3eMaHeTO IIO J0roBopa 3a liecusi IIOKa3Ba, 4e He ce OTKIIOHSBa
CBIIIECTBEHO OT OaJylaHCOBAaTa CTOVHOCT Ha B3€MaHETO ¥ 3aTOBA He € IIPM3HAT IIPUXOL, WIN Pa3Xoll OT OLleHKa
Ha ¢dpmHaHCcoBUTe akTMBMU. [lasapHaTta orleHKa Ha 00e3ITeueHOTO I10 B3eMaHeTo IToKpusa Hax 100% crorvHOCTTa
Ha B3eMaHeTo.

5. Hetekymiu opyrv B3eMaHMsA

30.06.2016 31.12.2015

‘000 s1B. ‘000 s1B.

Bsemanms ot KTb Al (8) 849 849
PDuHaHCOBU aKTUBU 849 849
Herexymm gpyrn B3eMaHMs 849 849

KoM 30.06.2016 r. Apy>XecTBOTO MMa CpefCTBa IO [iBe JeIO3UTHM CMeTKM B eBpo U JieBa B KopropaTmsHa
Teproecka Oamka AJl (H) (,KTB”), xosTo XBM HacTOSAIIMS MOMEHT e oOOsBeHa B IIPOM3BOMCTBO IIO
HecbcTosiTeTHOCT. CpercTBaTa He ca rapaHtupanm or doHma 3a rapaHTMpaHe Ha BJIOTOBETe, IIOpaay
CTeIMaIHMs CTaTyT Ha OpyKecTBOTO. He e sicHO KakBa Irje Oblle MacaTa HeCHhCTOSITEJTHOCT M KaKBa 9acT OT
cperncTBarTa e ObIaT B3CTaHOBEHV, 10 OITOBECTSBAaHETO Ha KOHKPETHM JaHHA.

KbM HacTosAmmAT MOMEHT, HsIMa HelloCcpe/iCTBeHa 3aIllaxa 3a JIeiHOCTTa Ha [[py>KecTBOTO, B TOBa 4MCIIO U 3a
V3ITBJIHEHVe Ha TeKyluTe PVHAHCOBYU 33 bJDKeHNsI KbM ITapTHOPY ¥ KOHTPareHTN.

6. VIHBecTMIMM B OBbIIePHM IIPeIIIPUATUSA

Hpy>XXecTBOTO MMa CJIeJIHATE VHBECTULIVH B IbIIEPHY HPeIpUATH:

VIme Ha mBIIEpHOTO Crpana Ha OcCHOBHA AEVTHOCT 30.06.2016 Yuacrue 31.12.2015
npeanpusiTie yupensBaHe ‘000 s1B. % ‘000 s1B.
Pusbps Kenran brirapusa Ob6cmyxsamo AIICUIL] 5 5
MenumpxmbaT EOO/]

5 100 5

VHEBecTHIMATa € OTpa3eHa BbB (PMHAHCOBVIS OTUeT 110 cebecToMHOCT. ITpes mpeacraBeHNTe OTYETHN IEPVIOAN
He ca Hojyd4aBaHM AVBUOEHTM OT OblepHOTO npyxectso. Pusbps Kemmran ACHIL HaMma ycjIoBHU
3aIBIDKeHVISL VUIVL PYTU IIOeTV aHTaXXMMEeHTV, CBbP3aHM C MHBECTULVATA CU B ABIIEPHOTO TPy KeCTBO.
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7. O6opynBaHe

ObopynBaHe
‘000 nB.
OrtuerHa crortHOCcT Ha 01.01.2016 r. 2
Hosonprpmobwury aktmsy mpes 2016 .
OrtuerHa crortHOCT Ha 30.06.2016 1. 3
AmopTusamms Ha 01.01.2016 r. 2)
Haunciiena amoptusanyis ipes 2016 r. -
Amoptusammst Ha 30.06.2016 r. 2)
banancosa cTrortHOCT
Ksm 31.12.2015 1. 0
KsMm 30.06.2016 1. 1

8. KparkocpouHnu ¢pmHaHCOBM aKTUBU

KpaTtkocpounuTe prHAHCOBYM aKTVBW IIpefICTaBIIIBaT (PVHAHCOBY aKTMBU OT CeKIOPWUTU3AIlNs, MPpUIo0OuTI
IIOCPeCTBOM 3aKyIleHM OT J[pyXecTBOTO B3eMaHWMs IIO AOroopw 3a Ilecus. DuHaHCOBUTe aKTWBM ca
KIacuduIMpaHn KaTo (PVHAHCOBM aKTVBV, OTYUTAHW IIO CIIpaBe/yIvBa CTOVMHOCT B IledasibaTa m 3aryOarta.

H’BpBOHa‘IafIHOTO VIM ITpM3HaBaHe Ce M3BbpPIIiBa I10 IieHa Ha HpT/I)Z[O6VIBaHe.

30.06.2016 31.12.2015

‘000 s1B. ‘000 s1B.

Bsemane c magex 2015 r. 2484 2484
Bsemane c magex 2016 r. - 440
Bsemane c magex 2016 r. 82 82
2566 3006

Benukm Bsemanmsita B moptderia Ha Apyxkectsoro KbM 30.06.2016 r., ca obesmedeHm ¢ IrbpBa IO pef,

JIOrOBOpHa MIIOTeKa BbPXY HEIBVDKMMM MMOTH KaKTO CJIefiBa:
* Bsemare, obe3medeHo ¢ ITo3eMJIeH MMOT B, Tp. BapHa, p-H IlpmmMopckn, ¢ mwiom ot 1 367 KB. M.;
= Bsemane, obe3reueHO ¢ HEABIVDKIMM MMOT - armapTameHT B Ir'p. Codrst, ¢be 3acTpoeHa 1wromnt 171.46 kB. M.;

PBKOBOACTBOTO M3I10/13Ba OLIEHKV Ha HE3aBVICVM JIMIIEH3PAH OLIEHUTEI ¢ PO ecoHaTHa KB UKaIys 1
OIIIT B CHOTBETHATa OOJIACT IpM OIeHSBaHe Ha CIIpaBeIBaTa CTOVHOCT Ha B3eMaHWSTa OT IeIeHTHU
IUTBKHUIM ¥ obe3medeHmsATa 10 TAX. CBIJIACHO OLIEHWTEJICKUTe [OKIaay, KbM Kpas Ha 2015 T.
CIIpaBeIVBUTE IIa3apHUTE CTOVHOCTM Ha B3eMaHMSTa MO [OTOBOPUTe 3a Ilecusl He Ce OTKJIOHSBAT
CBIIIECTBEHO OT Oa/laHCOBWMTE CTOVHOCTV Ha B3eMaHMATa M 3aToBa He e IIPU3HAT IIPMXOJ, WIW PpasXop OT
OIleHKa Ha (pmHaHcoBUTe akTMBI. [1a3apHnTe OoIleHKI Ha oOe3IeueHIsTa IT0 BCUUKY B3eMaHsI IIOKpMUBAT Hafj,
100% OT cTOVIHOCTTA Ha B3€MaHMITA.

ITpe3 oTueTHM: ITepHOL He e IIPM3HABaH Pa3xoll 3a 00e3IeHKa.

ITpes oTyeTHMs Tepuoz, eqHO OT B3eMaHMsiTa Ha Pusbps Kermmran AJICVIL] e Hamrb1HO TTOTraceHo.
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9. TEKyIJ_U/I THPTrOBCKU M APYTIM B3€MaHMA

30.06.2016 31.12.2015
“000 1B, ‘000 1.
Bsemanmst oT HauMCIIeHV JIMXBY 10 IOTOBOPM 3a 11eCUs 636 520
[ pyrv B3eMaHMs IO TOTOBOPY 3a Lecust 234 321
BsemaHmMs 10 M3ITBIIHUTEIIEH JIUCT 125 125
TeKyIy TEPTOBCKM U IPYIV B3eMaHMUA 994 966
10. ITapm v mapmIHM eKBUMBaJIeHTU
[TapuuHnTe CpefcTBa BKIIIOUBAT CJIETHUTE eJIeMEeHTIL: 30.06.2016 31.12.2015
“000 1B, ‘000 1.
IMapvraram cperncTBa B OaHKM 11 B OpOTI B JIeBa, B T.4. :
- ITapwunm cpeacTBa 110 pasIvlaljaTeIHV CMeTKU 350 10
- ITapyunm cpepcTBa B Kaca 4 4
ITapwu v mapuvaHM eKBUBaIeHTH 354 14

11. CoOcTBeH Kammrasl

Perncrpupanmsar xammran Ha pyskectBoro ce cberon oT 650 000 Ha Opoit HaITBIHO IUIATEHV OOMKHOBEHWM
IIOVIMeHHV Ge3HaIMIHM aKIVY ¢ HOMUHAaJIHa CTOVIHOCT B pasMep Ha 1 JiB. 3a akiyst. Beyrakm akivm ca ¢ mpaso
Ha IIojIy4JaBaHe Ha AVBUAEHT VI JIMKBUIAIMOHEH [IsUT U IIpe/iCTaByIsiBaT efIVH I7lac OT o0bmioTo crbpaHme Ha
aKuyoHepwuTe Ha JIpy>kecTBOTO.

30.06.2016 31.12.2015

‘000 nB. ‘000 nB.

OcHoBeH KarmTas1, pastpenernes B 650 000 6post akiym 650 650
Harpynana neuanfa,/ (3ary6a) oT MyuHam roHNI 10 56
Teky1a neuanba/ (3aryoa) (138) 93
O01m10 CoO0cTBeH Kanmurasl 522 799

12. O6mMranmoHeH 3aeM

O6nuranoHHMET 3aeM Ha [lpykecTBOTO e KitacuduIpaH KaTo (PVHAHCOB IIacyB, IIOC/IeABAII0 OTIUTAH 110
aMOpTH3MpaHa CTOVHOCT.

Pusbps Kernmran e emurenT Ha 2 500 oOvKHOBeHM Oe3Ha/mMaHM 00e3lIevUeHN HEKOHBEPTUPYeMMU CBOOOIHO
IIpexBbpIIsieMV JIMXBOHOCHWM oOmmrammy, perucrpupanu B ,llenrpanen [lemosurap” A/l ¢ ISIN kopg
BG2100018139. Emucusita obnmratimm ce Thprysa Ha ,, bpirapeka donmosa 6opca - Codpuss” A/l Ha OcHOBHMS
masap BSE, cermenT 3a obsmmrarivm ¢ 6opcos ko REIB.

[TapameTrpu Ha OOJIMTaIIMOHHMS 3a€M:

= JlaTa Ha cxiouBaHe - 05.12.2013 r.;

= (OOmia HOMMHAJIHA ¥ eMUCHOHHA cToHOCT Ha eMyucusra — 2 500 000.00 espo;

= bBpont obmmrarym - 2 500 6p.

= Cpok Ha OOIMraVIOHHMS 3aeM — 3 TOfl., CAMTAHO OT JlaTaTa Ha CKJIIIOYBAHETO MY;

= TomymiHa ymxBa - 8%, IUIaTMa Ha BCEKM IIIeCT Mecella.
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= OO0e3smedeHne: IpPBM II0 pel OCOOEH 3ajI0r BBPXY B3eMaHWS, NPUOOOUTV C HETHUTe IPUXOAM OT
oOymranyioHHMs 3aeM, B pasMep Ha 110% oT HemoraceHaTa INIaBHMIIa 1o oOymraroHHMS 3aeM (2 500 000
eBpo). Ha 23.04.2014 r. mo cuytata Ha cxIodeHMs ¢ barkara - JoBepeHMK Ha obnmranmoHepure 1orosop 3a
0cOOEeH 3aJIoT, OCHOBHMUTE O0Oe3lleueHMs II0 eMMCHATa Cca BIMCAHWM KaTO IIbPBU IIO pen ocoOeH 3aJior B
LenTpanams Perucrsp 3a ocobernu 3aosm (LIPO3), mo pema Ha 3akoHa 3a ocobeHMTe 3aj103M, B MOJI3a Ha
bankara - mosepeHuk Ha obnuraroHepute. Taka Pusbps Kemmran AICVILL m3mbiiHM 3a0b/DKEHMETO CU IO
cwnogeHnss Ha 05.12.2013 r. oOnmranmoHeH 3aeM., KaTo BIMca o0esnedeHme B pasmep Ha 113% or

HeIIoraceHaTa I'JIaBHMIIa

IIpe3 oTdeTHMS IEPUOL €IHO OT B3eMaHMSTA, BIIMICAHO KAaTO oDe3lledeHMe 110 eMucusTa oomraimm Oerrie
II0TaceHo HAITBIHO OT IeAeHTHV IBKHK. 3a [Aa V3ITBJIHN YCIOBIATa II0 00IMraliMoHHaTa eMucys Pussps
Kermrran AJICUL] 111e Brimite gorreiBaliio odeserreeHne 10 pasMepa Ha 110% ot HernoraceHaTa IJIaBHUIIA, IIPW

yCJIOBVISAITaA ITPpEBVIIEHN B OGHVIFaLH/IHHVIH 3aeM.

30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
Texyma gact
baytancoBa crovHOCT 4 890 4 890
JTvixBu 110 OO/ IMraIIIOHeH 3aeM 27 27
OO01110 3aaB/IKeHM 10 00/ IMIaIiOHeH 3aeM 4917 4917
13. Texymiy TbprOBCKM M IPYIU 3ab/KEHMA
30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
3agbiDKeHMe 3a OUBVIEeHT 139 1
ABaHCH II0 IOTOBOPM C LIeIeHT! - 30
TBProBCcKM M APYTY 330 bIDKEHMA 139 31
14. 3agbDKeHMsI KbM IIepcoHasIa
30.06.2016 31.12.2015
‘000 8. ‘000 s1B.
SagbIDKeHM 3a 3aTIaT 2 2
3agBIDKeHS 3a OCUTYPOBKU 1 1
OO01110 3aAB/KEeHMsT KBM ITepcoHasia 3 3

15. ITpuxomy OT IMXBU OT HedeHTH JIbXXHUIIN

sSIHyapu-IOHU

sSIHyapU-IOHU

2016 2015

’000 n1B. 000 nB.

ITpuxony oT MMXBYU OT LIeAeHTU THXHUIIA 170 200
170 200

OO01110 IPMXOOW OT JIMXBY OT IIeI€HTH THXXHWMIN

16. dpyru npuxoam oT HedeHTV JTHKHUIIN

AHYapu-IOHU

AHYapV-IOHU

2016 2015

’000 s1B. ’000 s1B.

Hpyru opuxony oT LefeHTU JThKHUIN 7 53
OO01m10 ApyrM OpUXoay OT LeJeHTH IITHXHUIIN 7 53
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17.Pasxonw 3a matepuann u Pa3sxoan 3a BBHIIHM yCIIyTU

P asxoure 3a MaTeprail BKJIIoUBaT:

KaHHe.TIapCKI/I MaTepuajin

Pasxogure 3a BRHITHM yCJIyIvt BKJIIO4YBaT:

sIHyapv-I0HM
2016
000 s1B.

SIHyapv-I0HU
2015
000 s1B.

@

SIHyapu-IOHU

SIHyapu-IOHU

2016 2015

000 1B. ‘000 n1B.

Bw3HarpaxmeHme Ha 0OCITyXXBalllo IPYKeCTBO (18) (14)
AnMUHVCTpaTUBHO 00CITy>KBaHe Ha 00JIMraIioHeH 3aeM 8) 4)
Takcn Ha Lenrtparen denosurtap, Db 1 KOH ) (5)
KoHcysrraHTCKM 1 ITpaBHU yCIIyTU 1) (2)
Be3HarpaxmeHme Ha OaHKa feros3uTap 1) (1)
Be3HarpaxmeHme 3a OOUTOPCKU YCITyTU 3) (1)
Hpyru Takcy v KOMUCVIOHHNU (3)
OO110 pa3xoay 3a BHHIIHM YCITIYTHU (36) (30)

18. Pa3xomy 3a mepcoHaia

PasxonnTe 3a Bb3HarpaXx/ieHys Ha IepcoHaJla BKJIIOYBaT:

sAAHyapu-IOHU

AHYyapu-IOHU

2016 2015

‘000 s1B. ‘000 J1B.

Pasxonw 3a 3aruiaTu (16) (16)
Pasxonw 3a conmaHy OCUTy POBKM ©)] (3
OO0110 pa3xoam 3a mepcoHasa (19) (19)

PasxonuTe Ha IIepcoHasIa ca MeceuHUTe Bh3HarpakaeHNs ¥ OCUTyPOBKM Ha HaeTUTe CIY>XUTeJIV 110 TPYJOBU
JIOrOBOPY, KaKTO M Ha PBHKOBOOHWMA IepCcOHasI II0 JOTOBOPYU 3a yIpaBjieHue ¥ KOHTpoil. [IpyxkecTBoTo He
HauMciIsBa IIPOBM3NM 3a Pa3xony 3a obesIneTeHNs Ha IlepCoHaIa IPY IeHCHMOHMpaHe, 3allloTO ceTalHaTa

CTOVIHOCT Ha Te3un pa3xoan e He3HavuTe IHa.

19. ®vHAHCOBM IPMXOOM M Pa3Xoan

sAAHyapu-IOHU

AHYapV-IOHU

2016 2015

‘000 nB. ‘000 s1B.

Pasxozm 3a mvxeut o oOIMUraloHeH 3aeM (196) (196)
Pasxomy oT mpoMsiHa Ha yCIJIOBUISITa 110 JIOTOBOPY 3a IIeChs (63) -
O0mu10 dprHAHCOBYM pa3xonm (HeTo) (259) (196)

20. Toxo/x Ha aKIIis

OCHOBHWMSIT JOXOIT Ha aKIIVs € M34MCIIeH, KaTo 3a YMCIIATEIT e M3II0JI3BaHa HeTHaTa ItedasiOa, IIoyIexaliia Ha
pastpenesieHie MeXOy aKIOyoHepwuTe Ha py>kecTBOTO, Ipemy IpeoOpasyBaHeTO M, CBIVIACHO 3aKoHa 3a
Zpy’KecTBaTa ChC CIIellaTHa ¥ MHBeCTUIIMOHHA I1el.
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Cpe,[[HOHpeTel"HeHT/I?IT 6p0]7[ AKOMM, M3II0JI3BaH 3a M3YMCIABaHETO Ha OCHOBHVIA OJOXOO Ha aKINs, KaKTO M1
HeTHaTa mmeyvasiba ca IIpecTaBeHN, KaKTo cjieiBa:

AHyapU-IOHU AHyapU-IOHU

2016 2015

‘000 s1B. ‘000 n1B.

ITeganba/ (3ary0a) (138) 5
Cpenro mpeTersieH 6povt akImm 650 650
oxom Ha aKITMs -0,21 0,008

21. uBuaeHT

Ha nposenenoro Ha 25.05.2016r. penosHO 0010 chOpaHMe Ha akiMOHepuTe Oellle B3ETO pellleHMe 3a
pasmpenernsHe Ha OMBUAEHT B o0m1 pasmep Ha 139 488,91 neBa. uBUIeHTHT € 3a CMeTKa Ha IedayioaTta OT
ZevtHOCTTa Ha [lpyXecTBoTo 3a 2015 r. 1 HepasmnpeneneHa neuasba 3a 2014r., 1 ce pasmpenessT, KaKTo cjeBa:

1. B cvorBercTBME ¢ pasnopenbara Ha wi. 10 3ACHL] BbB Bpb3ka ¢ wi 247a ot T3, ce pasupemerns Kato
IVBUAEHT Ha akiMoHepuTe B pasMmep Ha 90% or dopmmpanHara meuvanba 3a 2015 r. (93 057, 44 nesa),
pasH:Bat ce Ha 83 751, 70 j1eBa.

2. HepasnpeneneHaTa medasiba ot geviHoctTa Ha pykectsoro 3a 2014 r. B pasmep Ha 118 621,65 ieBa, ce
Ppasnpenertsa KaKTo clefBa:

2.1. Cyma B pa3Mep Ha 8 082,93 j1eBa ce OTHacs 3a ITIOKpVBaHe Ha HeITIOKpWMTa 3ary0a Ha [l py>kecTBOTO 3a
2012 r. B cpmmmst pasMep (8 082,93 tesa);

2.2. Cyma B pa3Mep Ha 54 801,51 jieBa ce OTHacs 3a IIOKpMBaHe Ha HEIIOKPWUTa 3ary0a Ha IPY>KeCTBOTO 3a
2013 r. B cermmst pasMep (54 801,51 sesa);

2.3. Crien mokpuBaHe Ha 3arydarta OT IIpeIxXOIHM TOAWHM (ChIIacHO T. 2.1 m T. 2.2), oCTaTBKBT OT HeuasibaTta
3a 2014 r. B pasmep Ha 55 737,21 jieBa ce pasmpefesid MeX[ly aKlIIMOHepUTe KaTo IVBUIEHT.

WsriamnaneTo Ha OVBUIIEHTa IMe Ce V3BbpIIBa CHIJIACHO WM3MCKBaHVATA Ha HOPMaTMBHUTE aKTOBE 11 Ha

IIpaBVUIHVIKA Ha L[eHTpaJIHVIﬂ HAerio3nrap, KakKTo cjie/iBa:

- Ha axtmoHepwTe, YMMTO aKIMy ce HaMMparT 110 JIMYHY cMeTKU B, LlenTpasen nernosurap” Al, ovBUIeHTHT
1te Ob1e m3IwIamaH upes , baaka JCK” EAJL;

- Ha aximoHepuTe, 9nMmTO aKIym ce HaMypaT I10 KJIMEeHTCKa IIOACMeTKa IIPY MHBECTUIIMOHEeH  ITOCPeTHUK
B ,lleHTpainen genosurap” A/l, MVBUIEHTHT I1ie Oblle M3IUIAIAH Ype3 ChOTBETHS VIHBECTULIVIOHEH

IIOCPeIHMK ChC ChAEeVICTBIeTO Ha , llenTpasen genosurap” A/l

- bpyren pasmep Ha quBuIenTa 3a eqHa akiy: 0,2145983 nepa;

- Heren pa3mep Ha nuBuaeHTa 3a enHa akmst: 0,2038684 rreBa (3a akmyioHepuTe (PU3MIECKM JINTIA);
- [JaTa, KbM KOSITO ce OIpe[lelIsi CbCTaBa Ha aKlMOHepuTe MMally paso Ha ausugeHT: 08.06.2016r.
- Teproecka OaHKa 3a M3IUIallaHe Ha AuBuUaeHTa: , barika [JJCK” EA]L;

- Havastaa mara 3a msmoiammase Ha gvsumerTa: 11.07.2016 1.

Kwm 30 1oum1 2016 1., [IpyKecTBOTO e 0T4esIo 3ambDKeHNe 10 Hem3IulaTeH AUBUIEHT o010 B pasmMep Ha 139
XWJ1.J1eBa.

22. Coenku CbC CBBP3aHM JINIIA

Cpbpsanure amia Ha JpyXecTBOTO BKIIOYBAT COOCTBEHMINTE, ABIIEPHW IIPEONpWSATHMS ¥ KIIOYOB
yIIpaBjIeHCKM IepcoHall. AKO He e W3pUYHO YIIOMeHaTO, TpaH3aKIIUMUTe CbC CBBbP3aHM JMIla He ca
V3BBPIIBAHM TIPYM CIeIMaaHM YCIOBUS M He ca IIPefoCTaBIHM WIV II0JIydaBaHV HVKaKBVI TapaHIIUM.
PasueTHUTE CyMV OOMKHOBEHO Ce M3IUIAIIAT 110 OaHKOB ITBT.
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3a CHEJIKV CBbC CBbp3aHM JINIIa Ce IIpreMar:

22.1. Coenku ¢ ABILIEPHOTO HpeAnpuATIe

Ilokynkm OT cBBp3aHM InLa sIHyapu- I0HK sHyapw-IOHN
2016 2015

“000 s1B. ‘000 s1B.

Bp3HarpaxieHme Ha 00CITy>KBaII[OTO APYKECTBO 18 14
OO0m10 BB3HAarpaXkaeHmne Ha 00CIy>KBaIl0TO APy >KecTBO 18 14

yCHOBI/IHTa, IIpM KOMUTO Ca M3BBbPIIBaHN CHOEJIKMUTEe, He Ceé OTKJIOHABAT OT IIasapHWTE IeHW 3a HOHOGQH BUT

CIIEJIKIA.
22.2. Bp3Harpa>kaeHus Ha KJTIOUOBWSI YIIPaBJIEHCKM IIepCOHAI

B'bSHana)K,HeHVISITa Ha KJIIOHOBMZ YIIPpABJIEHCKN IIEPCOHAJI, B T.49. OCUTYPUTEJIHIVTE BHOCKN Ca:

SHyapu-MapT sSTHyap¥u-MapT

2016 2015

‘000 s1B. ‘000 s1B.

Bb3narpaxaeHus v oCUTypOBKM 14 14
OO01110 BB3Harpa’kaeHMs M OCUTYPOBKH 14 14

23. besHaIMYHM COEIKM

Hp€3 IIpeacraBeHnTe OTYETHU II€PUMOIAN pr)KeCTBOTO He e OChIIeCTBWIO MHBECTUIIMMOHHWM W (bI/IHaHCOBVI
COEJIKY, IIPpV KOUTO Hda He Ca V3IIOJI3BaHWM IIapu WIN IIapVYHW €KBUBAJIEHTV VI KOWUTO Ja He ca OTpa3€HU B

oT4eTa 3a IIapun4dHuTe ITOTOII .

24. Yc10BHM aKTHMBU M YCJI0BHY HNacUBU

Hpe3 IIpeacraBeHnuTe OTUYETHM IIepVOoAV HiAMa IIPEeAsiBEHV IIPpaBHU VICKOBE KbM pr)KECTBOTO. He ca
BB3HMKHa/IV YCJIOBHN ITIaCVIBU 3a }:[p}I)KeCTBOTO II0 OTHOHIEHME Ha IIPUTEeXaBaHOTO IBbINEPHO IIPpeAIIpuATHE.

B®B BpB3Ka Cbc cKIIOUeHMS obmranyoreH 3aeM Ha 05.12.2013 r., mo cuytata Ha [loroBop 3a ocobeH 3aJor oT
23.04.2014r., dpyxectBoTO € yupemwio M Bumcaio B LleHTpamHus permucrbp 3a ocobenn 3aimosm (LIPO3)
IIbPBU TI0 pell 0coOeH 3ajIor BBPXY BCUUKM CBOV HACTOSIIN WM OBHeIy B3eMaHWs, IPUAOOUTM C HETHWUTE

IIpmxonmn ot OGHVIFaHVIOHHV[ﬂ 3aeM

25. Kateropum ¢pMHaHCOBM aKTUBU ¥ ITaCUBU

basancosuTe cTOMHOCTV Ha (PVIHAHCOBUTE aKTMBY 1 ITacuBy Ha JlpykecTBOoTO MoraT fa ObIaT IpefcTaBeH! B
CJIeTHUTe KaTerOpum:

PMHAHCOBY aKTUBU Hosicaenne 30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.

DyUHAHCOBY aKTUBY, [TbP>KaHM 3a ThpryBaHe

(oTuMTaHM 110 CIIpaBeIVBa CTOMHOCT B ITledasioaTa

v 3ary0ara) B T.9.:

Hetexy1y B3emaHMs 10 JOIOBOPY 3a LeCus 4 812 910

Texy1y B3eMaHMs IO JOTOBOPU 3a 1leCys 8 2 566 3 006
Kpenuryt v B3emaHms B T.9.:

Herexymmy npyru B3eMaHis 5 849 849

Texymy THproBcKi v APyIy B3eMaHMs 9 994 966
ITapu 1 mapvaHM eKBUBaJIEHTN 10 354 14

5575 5745
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ITosicHeHME
DuHAHCOBM MMACUBU 30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
Texymm macusu
DyHaHCOBM IACMBY, OTYMTAHM 110 aMOPTU3MpaHa
CTOVIHOCT B T.4.:
3aemu 12 4917 4917
Kpenyrn v B3eMaHMA B T. 4.
Tepeobeku u Opyeu 3a0s/KeHUA 13 139 31
5 056 4948

CrpasenymmBaTa CTOMHOCT IIpeCTaBiIsABa CyMaTa, 3a KOSTO eIVH aKTVB MOXe Ja Obae pasMeHeH TUIN eqHO
3ambDkeHVe [a Obde M3IUIaTeHO HpM HOPMAaJIHM YCIOBMS Ha CAeNIKaTa MeXIy He3aBUCUMM, JKeJlaellly U

MHMOPMIUpPaH KOHTpareHTH.

INomuTMkaTa Ha APYXXECTBOTO € [a OIIOBECTsIBa BBB (PMHAHCOBUTE CV OTYETHM CIIpaBeljIMBaTa CTOVHOCT Ha
¢pVHaHCOBUTE aKTVBY U ITaCUBY, KOWTO He ca IIpefCTaBeHN 10 CIIpaBeyIvBa CTOVHOCT B DaytaHca, 1 3a KOUTO
CBIIIeCTBYBAT KOTMPOBKM Ha Ta3apHM IIeHM ¥/ WIV JOCTaThbUHO HameXIHM M3TOUHMIIM Ha MHMOpMAaIMs 3a

IIpwiIiaraHe Ha JPyIn aJITeEpHaTVBHIN OLI€EHbYHV METO/ L.

Brexre mputoxxerme 3.10. 3a mHoOpMaInyss OTHOCHO CUeTOBOTHATA ITOJIMTHIKA 3a BCsIKa KaTeropms (PVHAHCOBU
MHCTpyMeHTH. MeTonuTe, M3MH0/I3BaHNM 3a OlLleHKa Ha CIIpaBelJIMBUTEe CTOVIHOCTYM Ha (PMHAHCOBWM aKTVBU U
I1acvByM, OTYUTAHM IO CIIpaBeyIMBa CTOVHOCT, ca OIMcaHM B IpwioxeHne 26. OnmcaHne Ha MOIUTUKAaTa U
LieITe 3a yIpapjleHue Ha puckKa Ha [IpyXXecTBOTO OTHOCHO (DMHAHCOBWUTE MHCTPYMEHTW e IIpeficTaBeHO B

npwioxenue 25.

26. PrckoBe, cBBbp3aHM ¢ PMHAHCOBNUTE MHCTPYMEHTM
ITesmv1 1 IIOIMTMKA Ha PHKOBOACTBOTO 110 OTHOIIIeHNe yIIpaBJIeHNe Ha prcKa

B xoma ma obwyariHaTa cM AeVIHOCT IPY’KeCcTBOTO MOXe Ta ObJe WM3/IOKeHO Ha pasIvMiHM (PUHAHCOBU
PVICKOBe, KOWTO BKJIIOUBAT: ITa3apeH PUCK (CBCTOM ce OT BaJIyTE€H PUCK, JIMXBEH PVICK M APYT LIEHOBU PUCK),

KpeuTeH PUCK U JIMKBUIEH PUCK.

Yopasnennero Ha pucka Ha JIpyXecTBOTO ce OCBIIECTBsBa OT LIeHTpajlHaTa aJMVHWUCTpanys Ha
HpyXecTBOTO B CbTpyAHMYECTBO cbc ChBeTa Ha Aupekropure. ITpropuTeT Ha PBKOBOACTBOTO € Ja OCUTYPU

KpaTKOCPOUYHWTE ¥ CPeTHOCPOYHY ITapUYHM ITOTOLM, KaTO HaMasIu U3JIaraHeTo cU Ha (PMHaHCOBY Ma3apu.
26.1. AHa;IM3 Ha Ma3apHUSA PUCK

BerencTBite Ha 13moNI3BaHeToO Ha (PMHAHCOBY MHCTPYMEHTH [IpyKeCcTBOTO e M3JI0KeHO Ha Ila3apeH PUCK U
IIO-KOHKPEeTHO Ha PUCK OT IIPOMeHU BBB BaJIyTHUS KYpC, JIMXBEH PUCK, KaKTO M PUCK OT IIpOMsHaTa Ha
KOHKpPETHM IIeHV, KOeTO ce IB/DKM Ha oIlepaTuBHATa ¥ MHBECTVIIMOHHATA IeHOCT Ha I py>kecTBOTO.

BanyreH puck

BaHYTHVIHT PUCK IIpecTaB/IsiBa Bb3AMOKHOCTTA 3a HEraTVBHA ITPOMSHAa Ha ChOTHOIIEHIVETO MEXY Kypca Ha
JieBa KbM 4YyXIOWUTEe BaJIyTVI M B/IVMAHVETO Ha Tasy IIPpOMsHa II0 OTHOIIEHME Ha Bb3Bpallla€MOCTTa OT

VIHBECTUILINV B CTpaHaTa.

Ilo-romgmara wact oT COEJIKUTEe Ha pr)KECTBOTO Ce OCBhIIeCTBABAT B 61>nrapc1<m JIeBa. pr)KE‘CTBOTO
HpuTeXXaBa B3eMaHMs 110 JOTOBOPM 3a Iecuit B eBpo. IpyKecTBOTO e CKIIIOYWIO ¥ OOJIMrallioHeH 3aeM B
eBpo. UyxpgecTpaHHMTe TpaH3akuuyM Ha [IpyXecTBOTO B eBpO He BOAST 10 WM3/laraHe Ha BaJyTeH PUCK,
3amioTo Ipe3 1997 r. B beirapus e BbBefieH BalyTeH Oopy, IpM KOETO OBJITapcKVT JIeB e (PUKCHpPaH KbM
espoTo mpu Kypc 1,95583 neBa 3a 1 eBpo.
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HpyXecTBOTO IIe ce CTpeMM Jla OrpaHMYaBa BB BB3MOXKHO HaVl-BUCOKa CTeIleH BaJIyTHUS PWCK, KaTo
CKJIIOYBAVIKI [OTOBOPW, JEHOMMHVpaAH! B IIpyra BaJyTa, APY’KECTBOTO IIe M30Mpa KOHKPETHWM MeTOMV
CbOOPpa3HO KOHKPETHVSI MOMEHT.

JIuxBeH pucK

IMoymrukara Ha [pyXeCcTBOTO e HacoyeHa KbM MMHMMM3VIPAHE Ha JIMXBEHMS PWCK IIPU IBITOCPOYHO
duHaHCHpaHe. 3aToOBa ITBITOCPOYHNUTE 3aeMM ca OOMKHOBEHO ¢ pmKcupaHM jmxBeHU mporeHTn. Kem 30
o 2016 r. [IpyXXeCcTBOTO He e M3JIOKEHO Ha PUCK OT IIPOMSHA Ha IIa3apHUTE JIMXBEHMU IIPOLIEHTU II0
oOMranoHHMA CU 3aeM, KOUTO e ¢ (PUKCUpaH JIMXBEH IPOLeHT. Beuukm mpyru ¢mHaHCOBU aKTMBU W
rmacvBy Ha [Jpy>kecTBOTO CBINO ca ¢ PVIKCUPAHM JINXBEH IIPOLIEHT.

pyr I1eHOBY PUCK

[pyrus meHOBWM PWCK ce OTHacd [0 PUCKa OT 3aryOm wiIM HeodaKBaHM PasXo[y, CBbP3aHM C OCHOBHATa
nenHocT Ha Pusbps Kenmrann AIICVILI. [IpyXecTBOTO IIO 3aKOH He MOXe Hda M3BbpIIBa AeVIHOCTU M3BbH
oIpefieieHNUTe B yCTaBa, 3aTOBa OCHOBHITE OIlepaTMBHM PVICKOBE Ca CBbP3aHV ChC 3aryOu, IIpen3BIKaHy OT
TIeVICTBMSITa Ha 0OCITy>KBaII[OTO Py KeCcTBO, baHKaTa — JeIlo3uTap U yIpaBUTeIHVS OpTraH Ha Ipy>KecTBOTO.

C mein ma orpanman Bp3MoxuUTe 3aryon Pussps Kermmran AZICVIL e ckimoumIo IOoroBoput ¢ 00CIyKBaIloTo
IOpyXecTBO 1 DaHKaTa [JeIo3nUTap, KOUTO SICHO perylaMeHTVIparT IIpaBara, 3ab/DKeHsITa I OTTOBOPHOCTUTE Ha

CTpaHUTe IIPV HapylllaBaHe Ha JOrOBOPUTeE.

ITpe3 2012 r. Jpy>kecTBOTO MHBECTVPaA B yUpelsBaHETO 1 € eqHOJIMYeH coOcTBeHMK Ha ,Pusbps Kenmran

MenmmpxmbaT” EOO/ - 06cy>xBaitio gpysxectso Ha Prsbps Kenmrarr ALJCHLIL

Pusbps Kentnran A[JCVL e Bp3noxwwio Ha banka [JCK EAJ] ma n3mbiiHgBa PyHKIIMATa Ha OaHKa AeTIo3UTap
¥ Oa IIpefocTaBs YCTAaHOBEHWUTEe B ycTaBa Ha [Ipy>keCTBOTO ¥ 3aKOHa AeIo3mTapHM yciayru. Ilpasara m
sagbipkeHmaTa Ha banka [JCK EAJI, xaTo GaHKa mermo3uTap ca perslaMeHTMpPaHV B CKITIOUEHMS MeXIy Hes 1
Pusbps Kentnran AIICVIL] morosop 3a AerosutapHiu yCIyTH.

OrtHOBO, C 1eJl mpeflasBaHe Ha MHBECTUTOPUTe, WIEHOBeTe Ha ChBeTa Ha OMPEKTOpUTe Ha IpPYKeCTBOTO
OTroBapsT Ha M3MCKBaHMATa Ha Wwi.8, aj1.2,1.2-5 ot 3ACVILI.

26.2. AHa;IM3 Ha KpeOUTHUA PVUCK

KpenurHuar puck mperncrasiisBa 3aKylleHWTe B3eMaHWUS [Ja He ObAaT M3IUIaTeHM, Ja ObAaT M3IUIaTeHU
YaCTUYHO WIM IUIAIaHMSATa 1O TIX Ja Obpmar mpocpodeHn. MexaHM3BM 3a OrpaHMYaBaHe Ha TO3W PUCK €
msucksaeto o 3ACUL Bcrukm npumobvsanm oT [pyXecTBOTO B3eMaHMS J1a ce OLleHABaT OT He3aBUCUMU
eKCIepTy ¢ KBaInduKalys 1 OOUT B Ta3y o0JacT mpemau 3akymyBaHeTo vM. OIleHKa ce mpaBM B Kpas Ha
BCAKa (pUHAHCOBa IOAMHA, KaKTO M IIpM HacThIIBaHe Ha IIpOMsHa C II0Bedye OT 5 Ha CTO B MHIEKca Ha
vHIaimATa, onpenensH or Harmonansmsa cratucrmdeckyt MHCTUTYT (Wi 19 u wi. 20 ot 3ACVL). Pusbps
Kermrrein AIICVL ce cTpemMu f1a yrIpasisiBa M MMHUMM3MPa TO3U PUCK TTOCPECTBOM CTPUKTHO CIlasBaHe Ha
HOpMaTUBHWUTE W3VCKBaHWA U OrpaHMYeHMs, IIpOy4YBaHe Ha JUIBKHUINTE, M3MCKBaHe Ha JOIbJIHUTEITHU
rapaHIum 1 oOe3reYeH .

Msnaranero Ha JIpyXecTBOTO Ha KpeUTeH PUCK e OrpaHMYeHo JI0 pasMepa Ha OajlaHcoBaTa CTOVIHOCT Ha
dvHAHCOBUTE aKTUBY, IPV3HATY B Kpasi Ha OTUETHNA IIePHOI, KaKTO e IIOCOYeHO MO-TO0ITy:

duHAHCOBM aKTUBU ITosscHenme 30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
DUHAHCOBY aKTUBY, IbP>KaHM 3a ThpryBaHe
(OTHVITaHVI 10 CHpaBe,U,J'[VIBa CTOVIHOCT B Iteyasibara win
3ary0aTa) B T.4.:
Herexy111y1 B3eMaHMs 110 IOTOBOPY 3a I1eCiist 812 910
Texy1my B3eMaHW IO JOTOBOPY 3a LIeCH 8 2566 3 006

I
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PdruHaHCOBY aKTUBU [Mosgcrenme 30.06.2016 31.12.2015
‘000 8. ‘000 8.

Kpenwr 11 B3eMaHNA B T.9.:
Herexy1y npyru B3eMaHMA 5 849 849
TekyIIy THProBCKU 1 IPYTY B3eMaHA 9 994 966
TTapu 1 mapyaHM eKBUBaIeHTI 10 354 14
5575 5 745

HpyXecTBOTO peloBHO cCjlel¥ 3a HeW3IIBJIHeHMeTO Ha 3aJb/DKeHusTa Ha CBOM KIMeHTM WU OpYyTu
KOHTpPareHTV, yCTAaHOBEHNM WHAVBVIYaIHO WIM Ha IPyIM, M M3II0/I3Ba Tasu MHQOpMaIis 3a KOHTPOJI Ha
KpeauTHMS pucK. KoraTo pasxonmure He ca mpeKasieHO BUCOKM, ce HaOaBsIT VI M3II0/I3BaT JaHHM 3a KpeayuTeH
PeNTUHT OT BBLHIIHWM WM3TOYHMIM /v (PVHAHCOBM OTUYeTV Ha KIVEeHTWUTe ¥ JPyTUTe KOHTpareHTH.
IMoymrika Ha [Ipy>kecTBOTO e [Ia M3BBpIIIBa TPAH3aKLIMI CaMO ¢ KOHTpareHTN ¢ JOOBP KpeAuTeH PeVTVHT.

baraHcoBaTa cTovtHOCT Ha oOesreueHnTe priHaHCOBM akTVBY KbM 30 foHM 2016 T. e B pasmep Ha 4 372 xwt.
JIB., OIIOBEeCTeHM B mmosicHeHms 4, 8 m 9.

26.3. AHa;IM3 Ha JIMKBUAHMS PUCK

Pusbps Kenmrann AIICHLI, mHBecTMpa BBB B3eMaHMS C pasjIMUHM CPOYHOCT M IIOracUTeJIHM IUIaHOBe. B
CHIIOTO BpeMe, [pyxecTBoTo pmHaAHCUpa IPUIOOUTHUTE B3eMaHMS OCHOBHO upe3 eMucuy obiuranmm v
Ipyru LIeHHU KHVDKa. AKO MajeXuTe MO eMUTHpaHUTe ABJITOBU IIeHHM KHVDKa ITpedxoXaaT IafgeXuTe I10
3aKyTIeHUTe B3eMaHMs WIM 3aKyIlleHuTe B3eMaHMs He ce obOciyxsaT pemoBHO, Pussps Kemmrran AZICIULL
MOXe a W3llagHe B JIMKBUIOHWM 3aTpydHeHMs. Toa Om cTaHajlo, ako He yclee [a pedwHaHCHUpa
HajeXypaliTe JBITOBY KHVDKa C eMMCHs oT HoBu Takmsa. C I1esl Ja MUHUMM3VPpa JIMKBUAHMS pUCK, PU3bps
Kermmran AIICHULI ce crpemn f1a GayraHCHpa BXOISIINTE U M3XOISIINUTE CY IIAPUYHM IIOTOLM 10 3aKyIIEHU
B3eMaHW VI M3[IafleH IBJITOBY LIEHHV KHYDKA BB BCsIKa BastyTa. [1pu momobHa nonmTiKa Ha yIipaBiIeHve Ha
JIMKBUIHMSA PUCK, [IpyXecTBOTO MOXe [a WM3IajHe B JIMKBUIHW 3aTPyAHEHWs B Ciydall, 4de 3aKyIeHWUTe
B3eMaHMs He ce obciayxsaT pernosHo. Pusbps Kermranm AJICUL Moxe pga IpormaBa B3eMaHWS IIPU
HeoOXOOMMOCT 3a IIOCpelllaHe Ha JIMKBUAHM HYXOW, IOKOJIKOTO TOBa He BjIM3a B HpPOTMBOpeYne C

AHT'aKMMEHTUTE, ITOETU OT APY>XKECTBOTO BbB BPb3Ka C M3TaJlE€H O6J’IVII‘aL[VH/I " APy AbJITOBY IE€HHV KHVDKaA.

Kem 30 romm 2016 r. magexwmTe Ha AOTOBOPHUTE 3amb/DKeHUs Ha [IpyXecTBOTO (CBIBPIKAIIM JIMXBEHW
IUIaIIaHs, KBIETO e IIPUIIOXKMMO) ca 0000IIIeH M, KaKTo cIIefBa:

Texymmmn

30 roum 2016 1. o 12 meceria
‘000 s1B.

O0smMralioHeH 3aeM 4917
4917

DUHAHCOBUTE AKTUBU KaTO CpeacTBO 3a yIipaBjieHMe Ha JIMKBUIHMSA PUCK

HpVI OLleHsBaHEeTO 1 praBHeHT/IeTO Ha JIMKBUITHVI PVICK pr)KeCTBOTO OTUMTa OYaKBaHUTE IIapMYIHV ITIOTOLV
OT (PVMHAHCOBY MHCTPYMEHTV, II0-CITEIIMaTHO HAJIMYHWTE TIapUYHM CPeCTBa ¥ B3eMaHMATa 110 IOTOBOPU 3a
necun. KopropatmsHa Thproscka Oanka A/l (H), oT kosto pyXkecTBOTO MMa B3eMaHMs IIO CwiaTa Ha
CKJIIOYEHM JIBa JAOTOBOPa 3a CPOYHM JIEIIO3UTH, € B IIPOM3BOMCTBO II0 HECBCTOSITEJIHOCT U € OOsBeHa B
JIMKBVIOAIIVIA. HO IIpOM3HacsHe Ha KOMIIETEHTHUTE OpraHy, He MOXe da ce IIPpOrHo3vpa KakBa 4YacT OT
cpericTBa Itfe ObIaT BB3CTAHOBEHM IIpU OcpeOpsiBaHe Ha MMYIecTBOTO Ha OaHKaTa. C IieJ1 MMHMMM3VIpaHe Ha
eBeHTyaIHMUTe IUKBUIHYM IIpodiemm, Prsbps Kermmram AICVILL e ce crpemut ma GaytaHcHpa BXOASIITNATE 7
VI3XOIAIINTE CU ITaPUYHM ITIOTOLIM I10 3aKyIIeHV B3eMaHVIS 1 M3/JaleH IbJITOBY 1IeHHY KHvpKa. [1pm rmomo6Ha
IIOJINTVIKA Ha yIIpaBJIeHNe, EMUTEHTHT MOXE JIa V3IaHe B JIMKBVIHY 3aTPySHEHMS B CJIydari, 4e 3aKyIleHUTe
B3eMaHW He ce obciayxsaT penoBHO. Pusbps Kermrrasr AZICVIL Moxe fga IIpomaBa B3eMaHMS 3a OCUTypsiBaHe
Ha HeoOXoAVMWTEe JIMKBUIHM CPEICTBA, KaTO €THOBPEMEHHO C TOBa CIIa3Ba aHTaXXVMEHTUTE, IIOETU OT
HpykecTBOTO BBB Bph3Ka C M3JaJeHnTe OT HeTo obmrammm

23



Puswps Kermmran AICUILL
ITosacuenua kom Mexcounnusa gpunarcob ouem xom 30.06.2016 e.

27. OneHsiBaHe 110 cCIIpaBedIMBa CTOMTHOCT
27.1. OneHsiBaHe MO cIIpaBeyIMBa CTOVMHOCT Ha (pMHAHCOBY MHCTPYMEHTH

CJ'IeJIHaTa Ta6m/1ua IIpeacTraBid (i)I/IHaHCOBT/ITe aKTVBM W IIaCVBM, OTYWTAHI IIO CIIpaBelJIViBa CTOVIHOCT B
oT4yeTa 3a Cl)VIHaHCOBOTO CbCTOAHVIE, B CBOTBETCTBUVIE C ﬂepapxm{Ta Ha cIIpaBejivBaTa CTOMHOCT, KOATO
Tpyinpa ClDT/IHaHCOBT/ITe aKTBM " IIaCMBVM B TpW HNMBa BB3 OCHOBa Ha 3HAUYMMOCTTa Ha BXOIsiIllaTa
VIHCbOpMaHVIH, M3IIOJI3BaHa IIpM OIIpenesIsiHeTO Ha CIIpaBelyIrBaTa CTOVMHOCT Ha CbVIHaHCOBT/ITe aKTMBU "

ITaCVBU.
- 1 HusO: I1asapHUM IIEH (HEKOPVIFVIpaHT/I) Ha aKTVIBHMU I1a3apu 3a MAEHTVUYHW aKTVUBV VJIV ITaCUB,

- 2 HUBO: BXosIa MHQOPMAIIMS, pasIndHa OT Ha3apHU IeHN, BKIIOYeH Ha HUBO 1, KOsSTO MOXe fa Obie
Hal0JTIofaBaHa 110 OTHOIIeHVe Ha JaieH aKTVB VTN [TaCVB, YUV IIPSIKO (T. €. KaTo 1IeHM) WIN KOCBEHO (T. €. Ha
0a3a Ha I1eHUTe); U

- 3 HmBO: BXOpsIa MHPOpMaLMS 3a [JaleH aKTUB WIM IIacyB, KOSATO He e OasupaHa Ha HaOJomaBaHU

IIa3apHU JaHH.

HameH ¢dwMHAHCOB aKTMB WIM TIacUMB ce KiIacudwuIMpa Ha Ham-HUCKOTO HMBO Ha 3Ha4MMa BXOMSIMa

VIHCpOpMaHVISI, M3II0JI3BaHa 3a OIIpeleJIsIHETO Ha CIIpaBejiBaTa My CTOVIHOCT.

@duHaHCOBUTE aKTUBWM U ITaCcmBY1, OLE€HABaHNM IIO0 CIIpaBeyIViBa CTOVIHOCT B OT4YeTa 3a q)T/IHaHCOBOTO
CbCTOAHNME, Ca TPYIIMPAHN B CJIETHNUTE KaTeropmmn C'T)OGpaSHO ﬂepapxmsrra Ha CIIpaBeljiriBaTa CTOVHOCT.

Hwuso 3
30 roum 2016 1. 30 ronn 2016 1. 31 nexemspm 2015 r.
‘000 s1B. ‘000 s1B.
AxTNBU
Bsemanwst o jorosopm 3a Lecum 4372 4 882
OG0 4372 4 882

Hpes OoTHeTHNUTE IIepmnoamn He € 1MaJio TpaHC(bepT/I MEXAY pa3/INdHNTE HIBa.

OnpenenﬂHe Ha cIipaBedjIiMBaTa CTOMHOCT

CHpaBe)ZUIVIBVITe CTOVIHOCTM Ha CbVIHaHCOBT/ITe aKTVBM Ca OIlpenesyIeHM KaTO Ca WM3IIOJI3BaHM OLI€EHKNTE Ha

JIVLIeH3VpaH! OLleHUTe IV, CbIJIacHO m3ncKBaHusATa wi. 19 n wi. 20 ot 3 CILI.

28. ITommTMKa M IpoIeAypy 3a yIIpaBJjieHne Ha KanuTasa

LlenmTe Ha /Ipy>XecTBOTO BBB Bpb3Ka C yIIpaBJIeHMe Ha KaluTala ca:

* 3amaspaHe U HapacTBaHe IlasapHara IleHa Ha aKI[MuTe, U3dafeHu oT [l pyKecTBOTo;

* OcurypsBaHe Ha TeKyII| JOXOJ, Ha aKIIMOHepuTe of, popMaTa Ha HapyyeH AVBUIeHT;
HpyxecTBoTo HabIONaBa KannTasla Ha 0a3aTa Ha CbOTHOIIIEHVETO My KbM HETHVIS IIBJIT.

Herauar OBJII' BKIIIOYBa CyMaTa Ha BCUYKM 3adbJDKEHVI / 3aeéMl, TbPTOBCKUTE U APYyTIU 3aIL'BH)KEHVI9[/
HaMasieHa ¢ OajlaHcoBaTa CTOVMHOCT Ha IIapuTe " napmnyIHnTe €KBVBAJIEHTN.

KanmrarsT 3a IIpeacTaBeHnTe OTYETHU IIEPMOIV MOXeE 1a 6”5)16 aHaJIM3VpaH, KaKToO cjIe/iBa:
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Puswps Kermmran AICUILL
ITosacuenua kom Mexcounnusa gpunarcob ouem xom 30.06.2016 e.

30.06.2016 31.12.2015

‘000 s1B. ‘000 s1B.

CoOcTBeH Karmrast 522 799
Kammuran 522 799
O0r110 3a1b/KEeHMsI/ 3a€MU 5059 4951
- [Tapu 1 mapmyHM eKBUBaJIEHTN (354) (14)
Heren gawiar 4705 4951
ChOoTHOILIIEHME Ha 33/ TEXXHIOCT 1:9.04 1:6.2

CymMmure, ygacTBallly B M34MCIIeHNeTO I10-Tope, ca ortosecteHn B ITosicnennst Ne 10,11,12,13,14

29. CpOuTHs cj1eq Kpasi Ha OTYeTHWS IIepHoJT

Ciienr Kpast Ha OTUETHMS Iepuof, He Ca HAaCTBIIWIM CbOWTHMS, KOWUTO Ja OKa3BaT CBIIECTBEHO BIIVISHUE B

VIMYyIIIECTBEHOTO 1 CbT/IHaHCOBO CbCTOAHME Ha IPY>XeCTBOTO.
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