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ITpeamer na aefinoct B ocHoBHA AcliHOCT Ba HPCANPHEATHCTO

Hsrpasxaarie i PEMONT HA OCHIYPHTCAHN HHCTAMAMN M ABTOMATHKA B JKEACSOMBTEH, ABTOMOGHAEH,
DOACH H BLIAVINEH TPAHCIOPT, cAADOTOKOBO CIPUMTEACTBO B CIPAHATA M UyAOHHA, MSIDAKAAHE W
PeMOHT Ha xaOCAHH MPEAH € HHCKO H BHCOKO HANDEAKSHNE B CTPAHATA i YPKOHHA, WIIPAKAIHE W
PEMOHT HA CACKIDHMDHIHPAHY ML AMHME H TPAACKH EAEKTPOTDAHCIOPT B CIpanata © wuyxbuHa,
H3TPAKARHE I PEMOHT Ha CHCIEMI 32 ITHTHA CHTHAAMBAIIAN, MAIPAKAIHE H4 BCHYKE BUAOBE CTPOTEA
oberrn Ha 0GE30UACHOCTTA HA ABIIKEHMETO M EKOAOTHATI, WATDAUKAZHE HA KOMyHHEAIMOHNY 0ODeKTH,
PAAMO-DEACHHE, TEACBHIHOHHN H AD. CTAHIIMM B CIDAHATA W WyKOHEA, CIPONTEACTEC H PEMOHT Ha
ABTOMODHAHHY ITETHIMA i TEXHHTE HIKEHEPHH ChOPBKEHEA, HAPAKAAHE B MOACPHHAHPAHE HA ACTHIIA,
TIPACTANHINE, IMAPOTEXHHYECKE W APYTH crnenmasusapatn mudpactpysrypun obexts B crpanata u
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AyKOUHA, ATAHINHO CTPOHTEACTBO, AABOPATOPHE HANHTAHIA HA MATEPHAAM H MHACHEPHH CHOPBKEHMN
B TPAHCIOPTA, AHAKCHEPUHIOBA ACHHOCT, XOTEAMEPCTBO M TYPHCTHYCCKH JCAYIM, THPIOBUI U ADYTH
ACHHOCTH, KOFTO HE CA 33D paseHs OT 3aK0uz.

Aara 52 (punancoBra oTIET
31.12.2017r.

Ileprop ga hEEARCOBRA OTYET — TEKYII EPHOA
Toammara sanousama sa 01.01.2017r, u sasspmsama aa 31.12,2017r,

Ilepuoa ma cpasanTeanara aad)opMamis — MPEAXOAEH MEPHOA
l'opunara sanousama ua 01.01.2016r, n sapspmeama na 31,12.2016r.

Aara Ha oaoOpensne 3a nybankyBanc
29.03.2018.

Opras 0A0Opua ordera 33 nyGAukysane
CoBer Ha AHPEXTOPHTE, YPEs PEINCHHE BITHCAHO B IPOTOKOA 0T Aats 29.03.2018r.

MU3ABAEHMUE 3A CBOTBETCTBUE

TIpeanpusTieTo BOAW CBOETO TEKYIIO CHETOBOACTRO ¥ HATOTRA (PHHAHCOBITE CH OTYETH B
cooTRercTRUC ¢ Bomeky MexayHapoann crasaapra sa cpunancoso otgmrane (MCPO), mpuern ot
Creera no Mexaynaposnn caetoBoanu cransapmn (CMCC), xomto ce ChCTOST OT: Memaysapoatsu
CTAHAAPTH 32 huEAHCOBO OTwnTame, MeKAyHADOAHM CYETOBOANT CTaHAapTH 7 of Pasacrenns,
mpeaocrasenn of Komurera sa Pasucrenus na MekAyHAPOAHUTE CIAHAADTH 32 (PHEAHCOBO OTUITAHE
(KPMC®O) san busmms Tlotronmen komurer 3a Pasacmenima (TIKP), xonTo ethexTHBHO Ca B CHAR 31
2017 r., u xouro ca npuern or Komucuara aa Epponeickmre obmmmoctu (Kommacarra).
3a Texyiara (HRHAHCOBA FOAMHA APYEECTBOTO € HPHEAO BCHYKI HOBH W/ HAM PEBMZAPARE CIRHARPTH W

pasacueri, H3aucun o1 Cpsera 00 Me#AyHApOARH cueroBoAEn cramAapTa (CMCC) w npuern ot
Komucrury, KouTo €4 yMECTHY 32 HEroBATA AGITHOCT.

1L.Hosu cramaapra, nsmenenns u passcaenna kM MC® O, xonro ca saessn 8 cmaa ot 1 AHYApH
2017 v,

ApyrecTBOTO PHAATA CACAHHTE HOBH CTAHARDTH, HAMCHCHHA 1 pasacacnus Kbm MCDO), paspaborern
# uybAnkysann o7 CpBeTa 110 MEKAYHAPOAHM CHETOBOAHT CTAHAADTH, KOMTO HMAT echerr BHpxy
c})uHchaBmz OTYET HA Apynctcrno‘m H C2 33NBAKHTEAHT 33 TTPUAATAHE OT TOAMIIHKA HEePHOA, 3AUTOYBAIL
= aa | sryapm 2017 1.
MCC 7 ,Oraers 3a napwanste notoun” (wsmenen) s cuaa or 1 anyapn 2017 r., npuer or EC
Tesu savenemus usnCKBAT AOMBAHNTEAHO ONDBECTABAHE, KOGIG (e TMOSBOAH HA TMOAIBATEAMTC Ha
IHHAHCOBH OTYETH AQ OUEHAT NPOMEHRTE B JAABAKCHAN, TPONSTHYAIL O (pumancopara seitHoct.
MCC12 , Aassmm 55pxy Aoxoaa” (usmenen) B cuaa or | anyapu 2017 r., nprer or EC
Tesw mavemenns ca ¥bB BPBIKA ¢ NPUIHABAHETO HA GTCPOYCHH AANHIHH AKTHEH 32 HEHANTOASBAHE
3arybm It TOACHABAT KAK AR CE OTUNTAT CUETOBOAHO OTCPONENW AAHBIHE AKTHEE OTHOCHO ABAIGHH
HHCTPYMCHTH, ONCHABARH 10 CHPABEAAMBA CTOREOCT,
loammus nosobpenas na MCOO 2014-2016 r.
* MC®O 12 “Onopecravane Ha ATAOBM yIaCTHE B APYIH TpeAnpusTas” - [TOSCHEHHS GTHOCHO
obxBata ra craHAapTa, 8 enaz o1 | amyapy 2017 1., sce ome e e opuer or EC
Maucxsaruama 31 ONOBECTMBANE CE HPHAATAT KbM ARAOBH VYACTHA B APYTH HDEANPHSTHA, KOUTO
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€4 KARCHCDHITHDAHH KaTO ABDKAHH 33 NPOAAKDA C H3KAIOYeHHE Ha obobmenara dhumarcosa
nrdopMa.

1. Craupapra, u3MEHEHHA M PA3ACHEHHA, KOWTO BCE OINE HE €A BAC3AH B CHAZ H He ce
HPHAATAT OT HO-PAHHEA AdT2 o1 ApyskecTBOTO

Koy aarata Ha oaobpenme Ha To3n DHHAHCOB OTHET €A NYOAHKYBAHM 08U (Handapmis, uxeesents u
PAHERUA KM CoUjeomBysatin geve RaNIapIA, HO e @4 GARIAU & CUAG %at ne i npuern am BEC sa dusaricosama
200usia, sanousaga wa 1 amygpu 2017 o, w we a Gwaw mpwioreewu o no-panma dawma om Apywecmsono.
Mrdpopyanus 3a Te3w CrasAapTH ¥ HIMEHCHHA, KOMTO HMAT ekt BLPXY chunarcorng orver Ha
ApyKECTBOTO, € HPEACTABEHA TIO-AOAY.

PBKOBOACTBOTO OWAKBA BCHIKH CTAHAAPTH H H3MEHEHAA AL GRAAT NPHETH B CHETGROAHATA HOAUTHKA Ha
ApymecTBoTO Npes EPRUE HEPHOA, AMOYBALL CACA AATATA HA BAHIAHETO M B CHAQ.

MC®O 2 ,ITaammane na 6asara na axnan” (aamencH) B cuaa or 1 anyapa 2018 1., nce ome we e
npwuet o1 EC

MC®O 4 ,,3acTpaxoparesnn aAoronops™ (maMmenen) B cuaa ot 1 anyapu 2018 r., npuer or EC

MC®O 9 ,,Punancosn uncTpyMerTa” B cuaa or 1 suyapm 2018 r., npuer or EC

MC®DO 9 , Punancony wncrpyventa™ samens MCC 39  Dumancosn mHCTpyMenTH: IpHSHABAHE ¥
oneusmsane’. HOBHAT cramaapT PBBENAR SHAMHTEAHH TPOMCHH B KAACH(HKAIMETA ¥ OLEHABAHETO Ha
HMHAHCOBH ARTHEH H HOB MOACA Ha CUAKBAHATA KpeanTaa 3a1y0a 32 ofesnenra Ha PUHAHCOBH AKTHBA.
MC®PO 9 grAIOTBA 1 HOBO PXOBOACTBO 32 OTHHTAHE HA XEAKIPAHETO.

MC®O 9 , ®unancopn muctpymenta” (usmenen) - Oramrase Ha xeAwHpanero, s cmaa ot 1
sayapu 2018 r., mpuet o1 EC

MC®0O 9 ,®Punancosm mmcTpymentn” (msmemen) - IlpeAmAamamma ¢ OTPHHATCANO
KOMICHCHpPAHE, B cHAa OT | anyapu 2019 r., sce ome He e npuer ot EC

MC®O 10 ,Koncoamampanu chunancorn otuern” m MCC 28 pYlasecTamum B aconmmpann
UPEAOPHATHA ¥ CHEMECTHH npeAnpraTas' (HAMEHEHH), AATATa HA BAH3AHC B CHAA OINE HE €
onpeasesena, Bee ome He ¢a nprets or EC

MC®O 14 ,,Orcpouenn cMeTkn npa peryanpann nenn” B cuaa o1 1 anyapr 2016 £., sce ome He €
npuer ot EC

MC®O 15 ,,TIpaxoan o1 Aorosopa ¢ xaments” B cuaa or 1 amyapu 2018 r., npuer or EC

MC®O 15 samens MCC 18  Jlpuxoan®, MCC 11 WAOIOBOPH 32 CTPOHTEACTBO™ H CBBPSAHH C THX
PAICHEHHA M BBBEXAA HOB MOACA 3a NPHSHABAHE Ha NpUXoANTe Ha Gasata ma wxomrtpoa. Howmar
CTAHAADPT OPOMEHH IMPABMAATA 34 ONPEACASHE ARAH NPHEOANTC CA NPHAHABAT KHM AIACH MOMEHT HAH
PE3 AACH MEPHOA OT BPEMC A BOAM AQ DasIMpiBAHC B TIOACOpSBaHE HA OMOBECTARAHHATA OTHOCHO
npaxoanTe. MC®O 15 e Gasupaso a2 OCHOBEH HPHUEIMIL, KOHTG H3HCKBA ADYHKECTBOTO A2 TPHIHABA
OPHROA [0 HATHH, KOHTO OTPASARA NPEXKBPANHETO HA CTOKH HMAN NPEAOCTABRHETO HA YCAYTH na
KAMEHTHTE H B PA3Mep, KOATO OTPA3ABa OYAKBAHOTO BHIHAIPAMACHIC, KOCTO APJACCTBOTO € NOAYIA B
3aMAHA HA TCIH CTOKHM HAH JCAYTH. APyAKeCTBOTO HE OYAKBA CHITECTREHO &heKT OT IMbPBOHAYAAHOTO
npuaarage ga MCPO 15.

MC®O 15 ,,IIpuxoss 0T AOTOBOPH ¢ KamenTH” (M3MeHen) B cuaa or 1 smyapsm 2018 r., IPHET OY
EC

MC®O 16 ,Auansra” s caaa or 1 aryapn 2019 r., npuer or EC

Tosn cramaapt samern ykasammara ma MCC 17 u spBexaz 3HavmTeAss MPOMEHE B OTIHTAHET0 Ha
AMZHHETH OCOBEHD OT CIPANA RA AMIMHTONDAVIZTEATTE,

Coraacno MCC 17 0T AMZEHHIOHOAYYATEARTE Cé H3HCKBAINE AR HATIPABAT DPASTPAHHYEHHC MEHAY
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chinancos ausunr (MpHsHaT B GaAaHCA) M OLEPATHBER AMIMHI (HpE3HAT MapnEGasancoso). MCOO 16
M3HCKBA AWAHATOINOAYIATEAUTE AR MPHSHABAT AMSHEIOBO 34ABAKEHHE, OTPA3ABAING ObAemmTe
AHIHHIOBH HAMIAHHA, B TIPARO 32 IOASBAHE Ha aKTID 34 IOYTH BCHYKH AM3urTOBA Aorosopy. CMCC e
BRAIOYHA [PABO Ha H300D 32 HAKOW KPATKOCPUYHE AWINHIM M AHIHMHTH H4 MAAONEHHH aKTHBU: TOBA
HERAIOYEHIE MOKE A4 BBAE TIPHAOKEHO CAMO OT AM3HHTOMOAyFareAnTe. (CHETOBOAHOTO OTIATAHE OT
CTPAHA HA AHSHHTOAATEAMTE OCTaBa ourH Ges npomama. Ceraacno MCDO 16 3a soronop, xoifro e wau
CBABDHA AMSHHT, CE CIHTL ACIOBOD, KOHTO HPCAOCTABA MPABGTO 33 KOWTPOA BBPXY HOASBAHETO Hi
AKTHBA 33 OITPEACACH TEPHOA OT BPEME CPEMIY Bh3HATPAKACHHE.

MC®O 17 ,3acTpaxoBaresnn Aorosopn™ 8 cuaa or 1 smyapm 2021 r., see oue ne e npuer or EC

MCC 28 ,VuBecTRINE B ACONWHPARE NPCAPUATHA W CHEMECTHH NpeANpHATES" (HaMeHeH) -
AmArocpounn yaacTus B ACONNMPAHE H ChEMECTIH TPEApHATAA B cHA2 ot 1 amyapm 2019 r.,
BCe ome we ¢ mpaer or EC

MCC 40 “Musecrmononnn umorn” (asmenen) - Tpanctep Ha MEBCCTHIHOEHE HMOTE B CHARA OT
1 auyapm 2018 r., sce ome ue e npuer or EC

KPMC®O 22 “Cpeaxn u aBancoBu DAAINAHNA B Ty>RACCTPAHHA BaAyTa” B cEaa o1 1 anyapu 2018
I., Bee one He ¢ npuer or EC

KPMC®O 23 “HecurypHocr 0THOCHO OTYHTAHETO HA AAHBK BLPXY AOX0AQ” B cHAQ OT 1 ARyapH
2019 r., Bce ome He e npuer or EC

Toammusn nosoGpenns gza MC®O 2014-2016 r., B cuaa or 1 suyapu 2018 r., see ome ue ca HpHeTH
or EC

* MC®O 1 “Tipuaarase 32 wbpeu ner sza MCOO”

* MCC 28 “Vesecimitng B aCOMMAPARY H ChBMECTHE HPCANPHATHE .

BA3A 3A M3TOTBAHE HA @ MTHAHCOBHWUTE OTUYETH U ITPUAATAHHA
ChbHIECTBEHM CUETOBOAHHM ITOAWMTUKH

Texymn u HeTekylIH aKTABH
Axris ce KARCHDHIBIPR KATO TEKYILL KOTATO OTIOBAPS A HAKOH OT CACAHHTE KPHUTCPHHE:
® OFANBA AQ PCAATIINPA AKTUHA HAH BLIHAMEPABA A4 TO TPOAIAE HAH JIIOTPEGH B CBOR HOPMAAEH
OHEPATHBEH [MKBA,
®  ABPKH AKTHBA TPEAHMHO € HEA THPIYBAHE;
®  OWAKBA A3 PEAAHIMPA BKTHBA B PAMEHTE HA ADRHRACCCT MECCITA CACA KPas H2 OTHCTHUS HEPHOA,
Al
¢ AKTHEBT € NADH HAM NAPHIHE EKBHBAACHTH (ChraacHo aecdmaunuara #a MCOO 7), ocsen axo
3% AKTHBA HAMA OTDAHITYEHNE A2 DDAC DASMCHSH HAM WSIIOASBAH 22 JPOKARHE HA [ACHE B
IPOABANKEHIE HAl-MIAKO HA ABAHAACCET MECETIA CACA KPAK HR OTUETHHN MEPHOA
AKruB ce KASCHUINPA KATO HETEKYNT KO He O1TOBAPA Ha KPHTEpLITE 32 KAACHCDHITIPAKE KATA TEKYLIL.

Hinors, Malmman ¥ ChOPBAKeHNA

Axrupit ce oTmTar Karo MiMomyr, vamemy 1 exopwkeHnR korato oTrosapar Ha KpuTeprnTe ra MCC 16
34 OPA3NABAHE W UMAT NCHA Ha OPUAOGHBAHE PaBHA HAH Mo-BHCOKA oT 700AB. AKTHBHTC KOMTO HMAT
MeHa Ha MpEAODuBAKe MO-HECKA OT MOCOYEHATA Ce OTWHTAT KATO TEKYIIH PASXOAM 32 [ICPAOAA Ha
ﬂpﬂAoﬁmaﬂe B ChOIBCTCIBHE C DA,DSper{a"{'a. CHETOBOAHAE HOAMTHRL HMO‘mTc, MANTHHHIE 0
ODOPFABAHETO (ABATOTPAHHN MATCPHANHH AKTFBH) CA [IPCACTARCHH EBB hunancoBEE  OTHET N0
UPECLEHEHE CTOMHOCT { HMOTH ) # IO OTYETHAR CTOAHOCT ( MANTNHM, CHOPBACHUH A oBopyasage ),
HAMIACHA € HATPYIANATZ aMOPTHIANMA ¥ sarybmre or obesuensa. IMpeomenxnre Ha AbATOTpafiEmTE
MATEPHANHE AKTHEY €& OTHHTAT 34 HEPHOA OT 3 FOANH.
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Haxon ot mammmmmre, coopmikennaTa i 000pyABAHETO, ca BHAR TpeonCHRBANM ¢ OpPOUEHTH, OBIBEHN OT
HCH na BoArapss 553 0CHOBA Ha ACHCTPAITIOTO 3aKOHOAATEACTEO AO Aexemepn 2001 roausa, 1pn Koeto
¢ chopmupan npeoncHBUCH pPescps. PBROBOACTBOTO € HUSKBPINHAG [PEIACA HA BCHUKH SHAYHME
HOSHIHME OF MALUIMHEFTE, ChOPLAKEHHATA W obopyasasero  wem 31.12.2017 ¢ mea mposepka Ha
AGCTOBEPHOCTTA Ha GRAAHCOBATR MM CTOHHOCT.

PPROSOACTBOTO CumMT4 e DIAAHCOBATA CTOMHOCT HA TE3H AKTHBH KM TA3M AATA HE NPEBAIARA
BB3CTAHOBHMATA MM CIOMHOCT U CYNTA TA3H CTOMHOCT 34 HAMEPEHA

PrrosoacTBOTO He HpeAnpHe ASHICTBHA 33 AOBERAAHE HA DAAAHCOBATA CTOAROCT AO CITPABEAANBATA Ht
CTOMHOCT KBM Ta3H AATA, 9PE3 EANOKPATHA NpeoHeHka. Pernennero 52 PEKOBOACTBOTO Ce OCHOBABA HA
TIPELEHKATA 9¢ PASXOAMTE , KOHTO (1€ KOCTBA NPEONEHKAT He DIPABAABAT MOA3ATA OT IPCACTABRHETS Ha
AKTHBHTE IO CITPABEAARBA CTONHOCT.

Paxopure 32 Texymoro obcAysBane Ha HMOTH, MAITHHH B CHOPLKEIAN CE OTYHTAT B HETaADa HAH
3aryDa B MOMEHTA Ha HaBLRIIBAHETO HM.

baaamcosara crolHOCT HA ARAEH HMOT, MANITIHA H CEOPLHKCHHE CC OTHHCDA ¢

-npy poaaxGa Ha aKTHBA;

i, \

-KOTATO HE CC OYAKBAT HHKAKBI APYIH HEOHOMMYECKH HM3TOAN OT MSIIOASBAHETO HA AKTHBA WAM IpH
OCBOGOXKAABANE OT AKTHEA; ]

IMewanbara wan sarybata, Bb3HMKBAITA OT CTHHCBAEETO HA MMOT, MAITHAA i CHOPRKEHHAE C& BRAIOYRAT B
B meqanbara AR 3aryData, KOrATO AKTHBHT ce oTnmmie, ocsen 4xo MCC 17 me mamcxsa APYre mpH
npoaaxba u obpares ansunr. [ewaabrre wAw 3arybriTe, FB3HAKBANGT OPH GTIMCBANE HE WMOT, MATTHHA
HAM CEODEXEHHE Ce OHPEACART KATO PAZANKA OT MEEAY HETHHTE TOCTLIAEHUS OT TIPOASKOATA, KO WVa
TaxuBa ¥ HaaaEcosaTa CToMHOCT Ha axTHBa. Te #e ce kaacndummpar Kato npuxoA/ pazxoa.

Korato ® xoAa na obwaaiinata ci ACHEOCT TPEAPHATHETO DYTHHNO NPOAABA GKTHBH H3 HMOTH,
MAIHEY 3 CHODHKCHUA, KOMTO € ABPKAAO 33 OTAABAHE M0OA BAEM, HPEXHBPAA TE3H AKTHEH B
MATEPHAAHHUTE JAMACH 1O THXHATA DAARHCOBA CTORHOCT, KOTATO HPECTRHAT A2 ObAAT OTAADANH TTOA HAEM
11 craEaT ABpKaan 3a npoaaxba. [locrenaennsra or npoaabara na TakHBa aKTHRH ce [IPH3HABAT KATO
npuxopan B cvorsercreme ¢ MCC 18 Tlpuxosm. MCDPO 5 me ce mpmaara, koraTo aKTHBH, ABPHKAFRE 32
MPoARKDA B OOHMARHIA X0A Ha ASHHOCTTR, 6HAAT IPEXLPACHH KbM MATCPHAANT JAIIACH,

HiMoTiTe, MaITHEITTE  CHOPHKCHIATL CC AMOPTHSHPAT IO AMHCHIHS METOA 33 TTeDHOAL Ha OYAKBAHIA
MOASIEH KMBOT.

Ocrarbanara CrOHOCT i NOACIHHAT HHUBOT Ha AKTHE Ce NMPEPASIASKALT TPH HPHKAIOUBAHETO HA BCAKA
hHHANCOBA TOAMHA H AKO OYAKBAHWATA CC DASAMMABAT OT LPEAMLIHHTE HPHOARSHTEANY OTEHEM,
OPOMEHITE CC OTIMTAT KATO HPOMAHA B CHeTOBOAHETE NPHOAN3HTEARH OleHKE B choTBeTCTBHE ¢ MCC
8 CacroBoARa TOANTHKA, IPOMEHE B CYETOBOAHITE TPHOAHSHTEANT OMEHKH I IPOIIKH.

AMOPTU3AHATA 3ATOYBA OT MOMEHTR B KOWTO HMOTHTE, MATHHETE H ChOPHREHHATA CR HAAATHH B
OPEAUPURTHETO, HA MACTOTO H B ChCTOAHWETD, HeOBXOAMMIN 23 GRCOAOATAIMSETA WM TI0 HAYHHL
HPEABHACH OT PBKOBOACTBOTO. AMOPTHIAIMATA HA AKTHBATE C& NPEYCTRHOBABABA HA NO-PANHATA OT
ABETE ARTHE

-AQTATA HA KOATO €A RAACHDHITHPAHI KaTO ABPKaHE 32 Nposmxba ceraacuo MCDO 5.

-AQTATA Fa OTIIHCBAHE 53 AKTHBIITE.

AMOPTH3ALIATA He Ce NPeYCTAHOBABA B IIEPHOAH HA ITPECTON HAH HIBAKALTE OF acrumiR yroTpeba,
CpeanusT mOAeseH JKEBOT B TOAMHH 33 OCHOBHHTC IPYHH ABAIDTpaiinm MATCPHANHT aKIMBH, € KAKTO
cACABA

Ipyma Toauan
Crpaam 25
Mamyny 5 caopmKenns 3,3
Tpaucnopras cpeacrsa 4
Komriotps, nepadepan y-sa 2
Boman ocranas aMOPTH3HPYEM AKTHEY 6,7
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Obesnenxa na MoTH, MAITHEN B CHOPBACHEA
Coraacao  wsmersamiars g3 MCC3G weM Kpas H4 OTYETHHA HEPHOA CC TIPABH MPEEHKA AZAT
CBIIECTRYBAT MHAMKAINM, Y€ CTOHHOCTTA Ha AAACH 2KTHE OT MIMoTHTE, MAIINHUTE B CHOPBHKEHHATA €
obesnenena B caydail Ha TAKHMBA HHAHKAIHH CE H3GTHCANBA BFBICTAHOBHMATA CIOMHOCT Ha AKTUBA M CC
onpeaean sarybara or obesneska.

HMupecrrgaoaas umori

Karo mmsecramonsn mmom csraacio MCC 40 ce oraurar sema /WAy crpass, w/HAH 9acTH OfF
CIP3AH, KOMTO Ce ABPHAT NO-CKOPO € LEA HOAYHABAHE HA HPUXOAHM OT HAGM HAM 32 yBeAHYaBaHE
CrofiHocTTa Ha mammrasa wam 3a apere. Fimor, koifro ce marpamaa dam paspaborsa 3a Gmaemo
M3NOA3BAHE KATO MHBECTHIIHOHEHR HMOT CBING C& OTIHTA KATO HHBECTHIIHOHER HMOT.
Vlazecrnuuones HMOT Ce OPH3HADA KATO AKTHB CaMO KOTATO € BEPOATHO GBACIIHTE HEOHOMUHECKH
M3TOAM, MPHITHCBARE My AR CE NOAYYIAT B NPEANPHATHETO H HeHaTs My Ha OppaobuBane Mome A ce
OHOEHN AOCTOBEPHO.
ITpessupanitig o1 AN KbM WMHBCCTHITHOHEH HMOT Ce NDABAT, CAMO KOTATO HMA HDOMAHA B
FAMOAIBAHETO, ACKASAHA 9PEs:
®  BAMOYBAHEC HA IIOASBAHC OT CTPAHA Ha CODCTHEHHRA - 32 UPCXEBPARHE OF UHBECTHIMOHEH HMOT B
MOA3BAH OT CODCTBEHHMKA HMOT;
*  3ano4YBaHe HA paspaboTBiEE C lEA MPOAZEDA - 33 MPEXBLPAFHE OT HHBECTHIHOHCH HMOT B
MATEPHAAHN JAITACH;
&  Kpafl Ha TOA3BAUETO OT cobCThenmEa - 34 HOPEXBBPAIHE OT ITOAZBAH oT CORCTBEHURR MMOT B
HHBECTHIHOHEH HMOT;
A
®  SanoYBaHE Ha ONEDATHBEH AMIWHT KbM APYId CIPAHA - 34 HPEIHBLHAUHE OT MaTEPHAAEH 3a1aC B
MHBECTHLIMOHEH HMOT;

Husecturmonnnre Mot ce onenssart TLPBEOHAMAAHO 10 HEeHA Ha rrp'mx,oﬁmmne‘, KOATO BRAMCYBa M
PABXOAHTE 110 CABAKATA 32 IPHAOGHBAHE Chraaceo MCCA0.

Caea ITbPBOHAYAAROTO IPHIHABANE MHBECTHIMOHHHTE MMOTH CO OTYHTAT 0 MOAGAZ HA HEHATA Ha
npaAcGHUBaHE, Omnesasat ce 1o 1esa Ba opuAchiBane, HAMAAEHA C BCHIKH HETDYIAHH AMOPTHIANNN
3arybn o7 obestenka. Ches IHLPROHAYAAHOTO NPHIHABARE MHBECTHIOHWHNTE HMOTH CC OLCHABAT B
croTRercrene ¢ mancksanunra ga MCC16 3a Tosm MoaeA.

Husecrumuonsute mvotu ce ormacear mpa ocsobomaasane /npoaaxba mam OpH BCTLIBAHE BER
chunancos amauur/ HAR KOTATO TPATHD C& H3BAAIT OT JIOTPeO2 B OT TAXHOTO ocBoDOKAABHE HE Ce
O9AKBA HARaKBA OBACIIA MKOHOMHYCCKA MSTOAA. [IPH ONpCACAfIHE HA AATATA HA OCBODOKAZBAHE 34
MHEBECTHIIHOHEH #MOT ce mpmaarar kpureprmre 8 MCC18 3a npusuasane 2 OpHXOA OT HpoARkOa Ha
CTOKH HAH CC B3CMA OA BHHMAHNC CBOTBETHOTO yKasaHue B Aombanennmers xeM MCCI8. MCC17 ce
HPHAATA TIPH OCBOOOKAABAHC YPE3 HCTHIBAHE BB (DHHANCOB AMSMHL HAH IIPA HpOAaEDa ¢ obparen
AFMBITHT.

[lewanbure wr sarybure o1 uzpamaane or yoTpeSa MAK OCROBOKAABANE OT HMHBCCTHITHONEH HMOT, C6
ONPEACAAT KATO PASAHKA MENKAY HETHATE JOCTBIIACHUHE OT OCBoDOmaasameTo m Hasamcosata cyma mHa
aKTEBa i ce npu3masar B mewaabara MAW saryfara 32 HEPHOAR Ha mIBAKAAHE OT yHOTPEDa WAm
ocsofiaasane, ocsen axo MCCI7 #e wancima APyTo npr Opoaakha ¢ oBpaTer AMamHET.

Ofesnerka Ha HHBECTRITHONHH HMOTH
Coraacro wanckpammsra na MCC36 mpa kpas Ha ordeTHEE IEPHOA C€ IIPABM MPENEHKA AAAR
CRILCCTBYRAT MHAMKALHH, € CrofHOCTTA HA HHBECTHIIWONHHTE HAMOTH c obcsncmens. B cayuain ma
TAKMBA HHAHKAIULN CE M3YHCAARA PBICTAHOBMMATA CTORHOCT Ha HHBCCTHILHOHHITE IMOTH U CE ONPEACAS
sarybara o1 obesuenka.

Hemarepmairsy aKTuBn

Hpeanpustiero OTYNTa DAspauMYHMHTe HCMAPHYHE aKTABH De3  dousHYecKa cyberanmua  kato
HEMATEPHAAHN AKTHBH, KOTATO OTIOBAPAT HA ONPCACACHHETO HA HEMATEPHAACH AKTHB M KDHTCDHITE 32
npranasane chopmyaupamn 3 MCC 38,
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Hemareprasen axmip ce npHsHana, K0 € BEPOATHO, He HPEANPUATHETO IITE TOAYYH OHAKBAIHTE HHACTIH
MHOHOMHYECKH [MOA3M, KOMTO CA CBBPSAHE € aKTHE i CTOHHOCTTE Ha aKTHBA MOXeE A2 Dbae onpesesena
HRASHKAHO.

[Iepronavasno HemMaTepHANHHTC AKTHBH CE OTHHTAT 110 HEH HA NPHAODABAHE.

Ilermara Ha npuaobuBane Ha OTACAHO DPHACDHT HEMATEPHAALH AKTUB Ce onpeseis chraacao MCC38 n
BEAJOYBA:

“OOKVITHATA OeHa, BHOCHHTE MHTA A HEFLICTAHOBHMFTE AAHbILM BBPXRY HOEYyIR{TA, Thpmscmn‘e
OTCTBITEN I pabhaTy ce MPHCITaAaT;
B

-BCARKAKEL CBLP32HN PAXOAY 33 HOATOTOBEATA HA AKTHEA 30 HETODOTO OYaKBAHO H3IGA3BAHE,

lenara ma npuaobusane Ha HeMmarepHAACH AKTHD HPHAOBHT B 3AMIHA C HEMAPHWCH aKTHE cC H3IMEPBa
110 CHPABEAAHBA CIGIHHOCT, OCBEH 4KO :

-pasMEHHATA ACHHOCT HaMa THPIOBCKR ChILHOCT,

ILATT
~CHPABEAAMBATA CTOHNOCT HHTO HA MOAYYICHHS aKTHE, HHTO HA ASACHMUA AKTHS, MOKe A2 ObAe MamMepeHa
HBACKAHO.
HpmaoGemar axrus ce H3MEPBA 110 TOIW HAYHH, AOPH 2KO OPEANPHATHETO He Moke HesabasHO Al
OTIIHILE ABACHHA AKTHB. AKO OPHACSHTHAT aKTHB HE € OIIEHEH 110 CHPABEAAMBA CTORHOCT, HErOBATA 11EHA
HA TPUAODHBAHE C2 H3Mepsa 110 DANAHCOBATA CTOHHOCT HA AAACHIIH AKTHE.

[epara ma npmaobuBame Ha BETPENTHOCHIAIACH HeMaTepHaAeH akrus chraacso MCC38 e meropara
ceBecTofinocy, BRAIOYBAINA CYMA'Ta HA PASXOANTE HANPABEHH OT AATATA HA KOATO HEMATEPHAAHMAT aKTHE
€ OITOBOPHA 3a IFbPBH BT HA KPHTEPHMTE 32 NPH3HABAHE,

HemarepmasnuTe axtiBE Cce OTYHTAT CAeA NPHAODHBAHETO MO HEHA Ha TIPHAODHBAHE HaMAAEHA C
HATPYHAHATA aMOPTHAUNE | HATPYIAHE: 3ar706w o7 obeanenxka.

lpeanprsruero onemmBa A2AH NOACSHHRT KHBOT Ha HEMATCDHAACH AKTHB © OTPAHHYCH MAY
HEOTPAHUYEH ¥ 4K0 € OIPANNTeH, IPOABAMKHTEAHOCTTA Ha, HAH DPOA Ha IIPOHIBOACTBEHITE TAN CXOAHM
EAHNWITH, CECTABAABAIIN TO3HE MOASSEH AHBOT.

Henarepuases: anTss ce pasraesaa, KaTo HMALM HEOTPANMMEH TMOA€ICH KHBOT, KOTATO Ha Oasara ma
AHAANS HA CHOTBETHHTE (DAKTOPH, HC CHILECTRYBA IPEABMARMO OIPAHITEHHE 33 TIEPHOAL, LIPE3 KOHTO ce
OEaKBa AHRTHBBT A2 IEHCPHPA ASTHH NAPWYHE TOTOLUL 34 IPSANPHETHETO.

HemarepuasRuTe aKTHEH C OIDAHIFICH NOAE3EH ANBOT CC AMOPTHAHDAT, A HEMATEPHAAHNTE AKTHBA ¢
HEOTPAEHHEH ITOAC3EH MHBOT HE C¢ AMODTHIHPAT.

Henarepuasnnre asrusi KOHTO HOAASKAT Ha AMOPTHIAINE Ce AMOPTHIHDAT (10 AHHEHHHA METOA 32
CPOEA Hi OIPEACACHHS [I0AE3EH KUBOT,

A‘l\mp*msamia:m 3AM0YHA, KOIATO AKTHERT € Hi [PASIICACKEHNE 34 ITOASERHE, T.e. KOTATO TOI ¢ Ha MACTOTO
H B CHCTORMHETO, HEOBXOARMO 32 ClIOCOBHOCTTA My A2 PABOTH 10 HAYHH, OTAXBAH OT PHKOBOACTEOTO.
AMODTH3AIMATA CE IPSKPATABA HA TO-PAHHATA OT:

-ATATd, HA KOATO AKTHBBT € KAACHDHITMpPAH KATO ABDKAH 32 MPOARKDA (AR BrRA¥OUEH B TPymATA 33
OcrOBOXAaBAHE, KORTO € ABPHAHA 32 OpOAXKDE) B choTBeTCTEHE ¢ MCDO 5

53

- AATATA, HA KOATO AKTHEBT € OTIHCAH.

CPeAHEAT OACSEH AKHBOT B TOAHHH 30 OCHOBHIITE TPYITH AMOPTHIHPYCMM HEEMATCPHAAHY AKTHBH € KAKTO
CACARA

I'pyna Foawan

Codryep 2

Ofesnenka Ha HEMATEPHAAHN ABATOTPANHY AKTHRR
Coraacao msmckBamimita ma MCC36 xeM kpas Ha orgertmz HEPAOA CE IIPaBH HPEIEHKZ AAH
CHUICCTBYBAT MHANKALIHM, Y€ CTOMHOCTTA Ha HEMATCPM2AMHTE ABATOTPRHHH akTisyH e obeanencua. B
CAYHAH HA TAKHBA WHAUKAINH C& M3UHCASHA BBICTAHOBHAMATA CTOMHOCT MR AKIMBITE M CC OHPEACAR
3arybaTa or obesmnenxa.
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DHaEAHCOBH AKTHBH
[Ipesnpuariero npuaara MCC32 s MCC39 npe orumrane na hmmascons aKruss.
DHIAHCOR AKTHS € BCEKH aKTHB KOTO €
=1 naprﬂ"m{ CpeACTBa,
~ HHCTPYMEHT Ha COOCTBEHNS RATTHTAA HA APYTO IPEATIPHATHE;
= AGIOBOPHO IPABO:
® AR CENOAYHAT MAPHYHH CPEACTRA MAM APYT (DHHAHCOB AKTHB OT APJTO IPEANPHATHE;
HAHM
® Aa cc PasMCHAT (DHHAHCOBH AKTHBH WAM (DHBAHCOBH HACHBH C APYrO OPEATIPHSTHE NpH
YCAOBHA, KOMTO €& HOTEHIMAAHO DAATONPHATHH 33 HPEATTPHITHETO!
~AOIOBOP KOHTO 1ie GbAe iAK MOkE Ad DbAe ypeaeH B CODCTBERN HHCTPYMEHTH Ha cOBCTBEHMA KATTTaA
H2 EMPTEHTA I €
® HEACDHBATHS, 32 KOMTO NPEATIPHATHETO € HAH MOKE Aa BbAC 3AANBAKEHO A2 IIOAYIH IPOMEHAHR
Bpoil o1 HECTPYMENTI HA CODCIBEHHS KAIINTAA Ha IPEATIPATTHETO;
HAH
®  AcpmBaTaB, KOHTO mie GbAC MAM MOKe Aa ObAC ypeaes upes pasmuma mHa (PUKCHpaHZ CyMa
TIADUYHE CPEACTBA HAM APYr (huHancoB artHB 32 (hukcupan Gpoif or cobeTsennTe KanITa 0By
HMHCTPYMCHTH H2 UPeAnpaaTHero. Ja 1438 HeA HHCTPYMEHTHTE Ha coBcrsenus xammran Ha
OPEAIPHATHCTO HE BKAFOYBAT JIPAKHAEMH (DHHAHCOBN HHCTDYMEHTH, KAACHDUIHMPAHHT KaTo
MHCTPYMEHTH Ha CODCTBEHIN KalMTiA, KOHTO HAAQTAT Ha MPEATPHITHETO 3aAhAKEHUETD A2
HPEAOCTas] HA ADYT2 CTPaHa NPOHOPIHGHAAEH ASA OT HCTHUTE AKTHBY HA [IPEAIIPUATHETO CAMO
OPH APKBHAAIGA, WAH HHCTPYMEHTH, KOMTO C2 AOTOBOPM 32 OBAEMIO NOAYHABAHE HAH
TIPEAOCTABARE HA WHCTPYMEHTH Ha CODCTBEHNA KAITMTAA HA NPEATPHATHETO,

DunaHCOBRTE HHCTPYMEHTH-AKTHEN Ce KAACH(DUIIIPAT B CAEAHHTE KATETOPHH ChIAACHO WAHMCKBAHHATA
aa MCC 39:
® (DHEAHCOBY AKTHBH, OTYHTAHN IO CTIPABEAAMER CTOHHOCT B neuasbara MAH aaryBara
- AbDPIKAF 32 TEPIYBAHE DUHAHCOB AKTHE
- ONPCACAEH NPH TBPEOHAYAAHOTO MY UPH3HABAHE OT UPCANPHATHETO 33 OTYHTAHE IO
COPaBEAAMBa CTOMHOCT B rmegaabara wasm sarybara.

®  HBECTHINMYU ABPAKAHE AD ITAAEHK

* Kpeawrn i psentasms

o  Dunancorn aKrusE Ha PastOAOKEHNE 38 IPOARADL
llpeanpusriero npmsmasa unarcos axTup waH DUHAHCOB NacHB B Orvera 34 thEEAHCOBOTY
CHCIOSHHE, KOMATO M  caMO KOrato TPCATTPHAATHCTO CTaBA CITPARHA [0 AOTOBODHITE YCAOBHE HA
MHCTPYMEHT?.

[ps mepomasasnoTo cu npuswaBane hURAHCOBITE AKTHEH e OTYHTAT [0 CHOPABEAAHBATA HM
CTOEHOCT, IAIOC B CAYYaif Ha (PHHAHCOBM AKTHRI, KGHATO HE CE OTIHTAT HO CIPAREAAREA CTORHOCT B
newanbara mam 3arybara, pasxoAHTE N0 CASAKATA, KOHTO €& OTHACHT LPAKO. KbM OpHAODIEALETO HAH
H3AARAHCTO Hid PUHAHCOBUS AKTHB.

Caep IrbpBOEAYAAHOTO NPH3HABAHE NIPEAITPHATAETO ONEHHBA (DHHARCOBATE AKTHBH KAKTO CACABA
s llo aMOPTH3HPAHA CTOAHOCT € H3ITOAZBARCTO Hi METOAA Ha eCDCKTHBHIN ANXBEH NponesT

- KPEAMTIT W B3CMAHA]

- HHBECTHIIHH ABDHANH AC MAACH]

TMewanbn u sarybu o1 (hEHAHCOBM aKTHBY

*  Heuaabu u 3arybu, KOHTO FHIHMKBAT OT HPOMAHATA HA CITPABCAANBATA CIORHOCT Ha pritancosn
AKTHBH ce TIPHIHABAT KAKTO CABABA
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- Mewaaba man saryba o1 dumancos akris MAH (bHEARCOB DacHs, KAACHDMUMPAH KaTO OTUHTRH HO
COPABCAAEBA CTORBOCT B Me4aAbaTa WAK 3@yOara, ce NPUSHARY B OT9ETA 34 AOXOAKTE,
- Heuasbara man saryHarta o1 Haavdes 32 npoawxba (prEAHCOB AKTHB Ce NPH3HABA B ADPYI BCeoDXBaTEH
AOXOA, € H3KAOYEHNE Ha 3aryOuTe OT obesuenra u Hewabure n sarybute oT ofiMeHENTE KypCOBE A0
MOMEHTA Ha OTmHcBaHE Ha huHEaEcoBM axtus. B rosm momenT Hatpymamsra mewanba mam zaryba,
TIPH3HATA TPEAH B APYI BCceoBXBATEH AOXOA, CE IPEKARCH(UINPE OT cOBCIBen KamnTaA B mesasbara MM
2ary0aT4 KaTO KOPEKINS OT IPeRAaCH(OHKAITIA.
&  Awmxsara, KORTO C€ HITHCARFA C U3TOAIBAHE HA METOAA HA eheXTUBHHA AMXBEH NPOIEHT, Ce
MPH3HABA B OTYETA 34 AOXOAHTE.
® AHBHACHTHTE OT HHCIPYMEHTH Ha CODCIBCHMI KAINTAA #2 DASHOAGKEHNE 33 UpoAnKDa ce
PPUM3HABAT B OTYCIA 32 AOXOAHTE, KOIATO C€ YCTAHOBHM NPABUTO HA OPCAPHATHETO A3 HOAYYH
IIARUIAHE. -
¢ 3a JmHaHCOBHTE 4KTHBH, KOHTO €€ OTYHTAT N0 AMOPTHIHPAHA CTONHOCT, HeYaAbaTa HAH
3aryhaTa OT AKTHMBA CE MPH3HABA B OTYETA 32 AOXOAATE, KOTRTO DHHAHCOBHAT AKTHB HAH
PUHAHCOBRAT IIACHE C& OTHHCER HAH ODESIEHNRA 1 Ype3 IIPOIEca Ha AMOPTH3HPARE.

[lpeanpuariero otnucsa dpunamcon axras, koraro:
®  AOTOBOPHHTE 11Pasa FLPXY NAPHUHHTE HOTOLH OT (DMHAHCOBHA AKTHB CA H3TEKAH;
HAH

& DOpexBbLpAf (bmla.ﬂ:co&aﬂ' AKTHB, KOTATO C4 [NPEXEFBPACHN AOTOBODHHTE HPaBA 33 NOAYYEABAHE HA
TIAPHIHY MOTOIH OT (PHHAHCOBHA AKTHB HAM C2 34IIA3€HN AOTOBOPHETE LPABA 33 MOAYHABAHE
HA IAPHIHATE TOTONE O (YMHAHCOBUA AKTHB, HO € IOSTO AOTOBOPHO 3aABANKCHHE 33 MAAMIAHE
HA [ADUYHN DOTOMH HA EAMI AN HOBEYE TOAYIATEAN B CHOPASYMCHEE H TPARHCEPDT GTTORAPS
HA FOAGBISTA 32 OTIMCRAHE Chraacan MCC 39.

VeAOBHS 33 OTIIHCBAHE:
Koraro mpeanpaarzero npexsbpAn (DHMHAHCOE &KTHE, TO OICHABA CTEMEHTA AD KOATO NI 3a1asy
[PHCKOBETE H HOA3HTE OT CODCIBEHOCTTA BBPXY (hHHAHCOBHT AKTIHE:
® AKO INPEAIPHATHETO NIPEXBBPAH B IHAYUTCAHA CTEHCH BCHYKH PHCKOBE M [OAZH  OT
COOCTBEHOCTTA BHpxy (MUHAHCOBMA AKTHE, NPEANPUSFTHETO OTHHCBA (DUHANCOBHA AKTHE I
HPU3HABA OTAEAHO KAT10O ARTHBY WAW OACHRU BCHYKY TIPABA M 32ABAKEHHA, Ch3AAACHN HAH
samaseHn Opa Tpancdepa;
® KO OPCAUPHNTHETO 34I1A3H B IMAMHTEAHA CTCACH BCIYKM PHCKOSE ¥ IOA3H OT cobCrseHocita
BLPXY (DHHAHCOBIA aKTHB, IPEAITPHATHCTO HPOABAKABA A IPH3HABA (DEHAHCOBHA AKTHE;
® KO OPCANIPUATHETO HHTO HPEXBBPAS, HUTO 3aMA3BA B 3HATHTEAHA CTCHEH BCHYKY PHUCKORE H
HOASH OT COBCTBEHOCTTA BBPXY (PHHAHCOBMA AKTHE, IPEANDHITHETO OIPCACAR AANH € 3ATTASHAO
KOHTPOA BHPXY (hrmancopus aktis. B 1o3n cayuai:
© AKO HPEATIPHATHETO HE € 3AMASHAO KOHTPOA, TO OTIHCHA (PHHAHCOBHA AKTHB M IIPHIAABA
OTACAHO EATO AKTHBHE HAH DACHBY BCHYEH OpaBa H 3aABAMKEHHA, Ch3AAACHH LIPH '[_.'paxrccbepa.
- AKO OPEATIPHATHETO € 3ATIA3HAG KOHTPOA, TO IPOABAKABA AR IIPH3HAPA (DHHAHCORIA AKTHD AD
CTENEHTA HA IMPOABARABAINOTO My Y9ACTHE BbE (DUHAHCOBHR AKTHE.

[pu ornmcpasero ua HEHANCOBNA AKTHB DASAMKATA MEKAY:
a) HeropaTa Basamcosa croitHocT; 1
) cymaTa HA NOAYMEHOTO BHIHAIPAKAEHTC (BRAIOUBAIIO BCHYUKH MOAYSCHH HOBH AKTHBI, MUIEYC
BCHYKH [OETH HOBH [MACHBH) ¥ DCITKH Harpywamm newasbu uam sarybu, kouro ca Goam mipHamaty
AHPEKTHO B COOCIBCHIA KALMTAA CC MPHAHABA B OTYETE 34 AOXOAHTE.

OBesuenxa i Hecsbrpaevoct #a JMHAHCORY AKTHRE

[IpeanpusTiero Openenssa KuM KPAS Ha BCERM OTHETEH MEPHOA AAAM €4 HAAWMIE OBEICTHBHH
AOKE3ATEACTBA 32 ODE3NEHKATA HA (DUHANCOB AKTHB HAM Ha TPyHa OT IHRAHCOBH AKTHB.

Qurancos AKTIB HAK TPYTIA OT (QEALHCOBA AKTHEHN Ce CYHTAT 32 ODEINCHENH | C4 BEIHTKHAAMN sarybu o1
ODEINEHKA, ROTATO €A HAAMIIE ODEKTHBHH AOKA3ATCACTDA 31 OPe3rerEa, OPOMSXOMARILY OT SAHO HAH
MOBEYE CHOMTHS, KOWTO CA HACTBITMAN CACA IHPEOHATAANOTO MPHSHABAKE HA AKTHBA (Chbmrre "3ary6a")
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i KOFATO TOBA cobuTire 3aryba (MAn CoORTHE) HMA ehERT BBPXY OYaKBAHNTE BHACHIH HAPHIHE NOTOLK
0T (PHHAHCOBUA AKTHB HAH OT IPyHaTa (IMAAHCOBY AKTHBA, KOMTO MOTAT AZ CE OIEHAT HAACKAHO. Moxe
AR HE € BLIMOMHO A2 Ce MACHTH(MIMPA CAMHIMHO, CAMOCTONTEAHO ChOHTHE, KOCTO € NpPHYHHHAC
obesuerkara. [lo-crkopo oBesmenxars Mome A2 e NPHYMHEHA OT KOMOMHHpasms eperT Ha HAKOARO
cuOHTI. '
arybuTe, KOWTO C€ OYAKBAT B PESYATAT HA DBACITHTE ChORTHS, HE3ABHCHMO OT THXHATA BEPOATHOCT, HE
CE MPH3HABAT.

*  OBesnenka #a hHEEHCOBN aKTHBH, OTIUTAHN 110 AMOPTH3HPANA CTORHOCT
Axo M2 00ERTUBHE AQKASATEACTEA, ¥t € BB3HMKHAAR 3ary6a o1 ODEIICHKA OT KPEANTH B B3EMAHUA HAH
OT MHBECIMIME ADPAAHE AO MRAGK, OTHHTATH N0 AMOPTHSHPAHA CTOMHOCT, cymara Ha sarybara ce
OLICHABL KATO PASAHKA MENAY DANAHCOBATA CTOMHOCT HA AKTHBA M HACTOSINZIA CTORHOCT HA OYAKBAHITE
Gmpaci mapmInr noTonH (c HIKAIOYMCHAE Ha DbACIINTE KPEAHTHN 3aryDH, KOMTO He ca BPBIHAKHAAN),
ANCKORTHPAHH ¢ THPBOHa4AAHI cICKTHBEH AMXBEH HPOLEHT 33 (PHHAHCOBRA aKTHE (1. & edexTupamaT
AHXBEH DNPOLICHT, H3YHCACH IIPH [TBPBOHAYAAHOTO UpmiHupane). bBasascopara CioHBoCT Ha AKTHEA Cé
FaMABAIBA  CYM4TA Ha 3arybara ce ipuanapa B trewaabara WA sarybara.

¢ Obesrenka Ha (hrAARCORY AKTUBH, OTINTARA 110 IIEHA HA OPHAOOHBAIE
AR M2 OBCRTHERE AOKASATEACTEE, Y€ € FE3HHKHAAR 3aryha oT o0esnenta ua (DHHAHCO AKTHB OTYHTAN
U0 neEa Ha NppaobmBase, CyMaTa Ha 3aryDaTa T ODEIEHKA CC OUCHABA KATO PASAMKA MEKAY
Daascosata CrOAHOCT Ha (DPHHANCOBHA AKTHB B HACTOAIIATA CTORHOCT HA OYAKBATITE GrbACLILN OAPHYHM
TIOTOMH, AHCROHTHPAHH C TEKYIHA Da3apel IPONEHT HA FL3BPBIIACMOCT 34 MOACDEH (DUHAHCOB AKTHE,
3arybuTe ce mpEsHABAT B mewanbata may sarybara. Taxepa 3arybu oT ODEILEHKA HC HOAACHAT Ha
Fb3CTAHORABAHE.

* Ofesuenra Ha (PHHARCOBY AKTHBY Ha PASTDAOKEHHE 33 TPOABKDA

Koraro ciraa 3 crpasesamsata crofinocr #a (hunancos axrms ma pasnoaomense 3a npoAaxba e npusmar
AHDERTHO B CODCTBCHMA KAHTaA W HMa ODENTHRHE AOKA3ATEACIB2, 49¢ AKTHBLT € obesleHed,
HATPyHAHATE 3ary6a, KOSTO € MPH3IHATA B APYT BCCODYBATEH AOXOA, CE& MABMEAL OT KAIMTAAR H CE
OPH3HABA B TEYAA5ATA HAH 32TyOATA AOPH 2KO (DUHANCOBHAT AKTHB He € OTICAH.

Cymata ma marpymamara saryba, xosto ce mpexascudHIEpa of cOBCTREN KAMIFTAA B Me4asbaTa HAH
3aTyDATA, € PABAMKATA MEKAY MEHATA Ha WPHAODHBANC (HETHO OT HOTAIUCHEN HA AABHELEATA W
AMOPTH3ALIA) I TEKYIATA CHPABEAAHBA CTOMNOCT, MHHYC 3a1yHaTa o obeanenka na (PHEAHCOBMA AKTHE,
TIPH3HATA HpeAl TOBA B Nevasbara #an sarydara.
Sarybu or obesuenka, npuimATH B newaAbara Haw saryDarTa, $a  MHBECTHIHA B HHCTPYMEHT Ha
coberBenmn kanmras, RaacadimIMpan Xato Ha PAAIOACKEHHE 34 poAaXOa, HE €6 BhICTAHOEABAT B
neuasbara mam sarybara.

3arytn or obesnienxa, npH3HATH B medaabara mal 3arybDarTa, 3a ABATOE MHCTPYMEHT, KAACH(DHITNPAH KaTO
1 PASTOAOKCHNC 33 NPOADKDA, Ce BHICTAHOBABAL, PBICTAHOBEHATA CYMA CC MPHIHABA B NE4AADATA HAN
saryBara.

IMapwunn cpeacTea
[lapuanure cpeAcTsa BrAIOUBaT MapHuEn cpeacTea B Bpoil 1 Be3CPOTHN ACTOSHTH, CHOTBCTHO B ACBA H
Bhi BAAVTR
IlapaasuTe exBHBAACHTH Ca KPATKOCPOUHN, BHCOKOAMKBHAR HBECTHININ, KOITO €A ACCHO oGpBImacM
B ROHKPETEN MAPHYHA CYMH H ChABPIKAT HESHATHTEACH PHCK OT MPOMAHA B CTOAHOCTTA AM.

Asaose u ysacras
Beuwin aasectnmmm mhpBoHaNaAHO Ce IPUIHABAT O METOAA HA 116N 1A npraocbusane/ cebecroiimoct.
Meroa na nerara 5a nipaapbisase /cebecTORHOCTTA/ € METOA 33 OTYHTARE HA AZACHA MHBECTIINA, 1IPA
ROMIO WHBECTHIIHATA CC NPHIHABA 1O Heda Ha npusobmsane /cebecrofimocr/. Ilpeanpmsrnero
OPHIEABA AOXOAY O MHBECTHIIHATA EAHCTECHO AC CTEITEHTS, B KOSTO TO IMOAYHABA PR3TPEACACHHR OT
HRIPYHANETE Ne9aibun #a TPEAUPHATHETO, B KOETO € WHBECTHPAHO, BBSHITKHAH CACA AATATA HA
npracbusancro, [loaysenn pasnpescschus, masBMimasanms Tess mewasbu, ce pasrAemaat Kato
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BLACTAHOBABAHE HA MHBECTHIMATA H Ce NPHIHABAT KATO HAMAACHHE HA LCHATA HA HAPHAODHBAaHE
/eehectofigocTra/ Ha MHBECTIITA.

Wusecranmure » Abluepns NPeADPHATHA CE OTHHTAT ¥ NPEACTABAT MO UEHA Ha nprAoGHBaHE
/eebiectoinoct/.

Viasecrnumure B aCOUMHPAHY UPCANPHATHR Ce OTYHTAT # IPEACTBAT O I[EHA HA mprAoHEpase
/ cebecrormocT/.

HMuBecramare kouto me ¢a mamq.)ﬁumpaml KaToO ABIICPHE H ACOIHAPIHR OPEANPIATHA €& OTYHTAT
00 CHPABEAANBA CTOHHOCT KAACH(DHIHPAHN KATO (DHHAHCORK AKTHBY Ha PAITOAOKEHNWE 33 MpoAaba,
CeraacHo usuckBaruaTa Ha MCC39. B cayganre B KOMT0 HRBECTHIUINTE C4 B KAITHTAAGEH HHCTPYMEH'TH,
FOHTO HAMAT KOTHPAHA Na3apHA [eHZ HA AKTHBEH I1a3ap M WHATO COPABEAAMBA LEHR HE MOKE Ad Ce
OIPEACAH HAAGKAHO CE OTIYATAT 0 TeHa Ha npuactbrmane/cebecroinoct.

Hemecraimn kouTo ca waacudummpans 8 csorsercrage MCDOS5 kato ABDIKANI 32 ODPoAKDA/ HAR Ca
BEAIOYCHE B TPYIa 33 M3BAKAAHE OT JHOTPEDA, KOATO € KAACIDHIAPANA KATO ABDKaHA 3a TIPOAKGa/ ce
OTHHTAT B CHOTRETCTRIE © Toax MCOO.

Kpeanti, TEProBCKE B APYIH B3CMAHKS
Kpeasrure m1 psemarmiTa ca meAepuBaTHBIN (HMHAHCODH AKTHEN C pukcupasn  uan onpeseasens
LAQIAHAA, KOHTO He C€ KOTHPAT Ha AKTHECH ITa3ap, C HEKAFOYCHHE Ha:
¢ T3, KOMTO IPEAIDHITHETO BLIHANEDABA Ad TIPCAaAe He3abasro nam B Banako Dbaeme, KouTO
e ObAIT RAACHHTHPANN KATO ABDWARM 34 THPIYBAHE M Te3W, KOHTO TPEAUPHATHETO
OMpeACAS P IHPBOHAYAAHOTO MPHIHABAHE KATO OTYUTAHH 10 CHpaBeAAHBa CTOHHOCT B
reyaabara man sarybara;
® TE3H, XKOHTO MPEATNPHATHETD OUPEACA KaATO HA PAISOCAOKEHHE 34 1‘1p0;.\am€)3 upa
IbPBOHASAAHOTO IIPH3HABAHE] MAH
®  TO3W, TPH KOMTO ABPIKATCAHT MOKE Ad HEMA Bh3MOKHOCT A2 Mb3CTAHOBH B 3HAMHTEAHA CTEIEH
THAATA CH ITHPBOHAYGAHA HHBECTHIINA, C M3IKAIOGEHHE HA CAYIANTE, NPH KOHTO NPUYHHATA €
BAOLIABANE HA KPEAMTHOTO Ka4eCTBO U EOHTO Ce mcaq)nx.mpaT KaTO HA PASIIOAOHEHHE 34
nposaxba.

Karo speautst = Bsemammf ce kaacuchummpar (DUEANCOBM AKTHBH BBSHEKHAAM OT AHPERTHO
TIPEAOCTABARE HA CTOKH, JCAYTH, TAPH HAY TAPHTHA SKBEBAACHTH/ THPTOBCKI BICMAHMUE B KPEARTH/ .
Kpeamrure i Bsemansima, KonTo ca ¢ hHKCHPAH IRAEHK CE OTUHTAT 10 AMOPTHIMPAHATA FM CTOHHOCT.
Kpeanrute o s3emamanTa, xouro ca Ges churenpan maAex ce orTanTaT WO cebectoiuoet,
l—lpeAnAATeHnTe PA3X0OAN, KOHTO KACAHAT CACABAINH OTYCTHH HEPHOAW CC TPEACTABAT K410 UBAHCOBO
NPEBEACHI CyME Ha AOCTABMHIIN H C2 BKAIOYUBAT B THPIOBCKHTE B3CMARIINL

Aambun 3a ER3cranoBaBane
Aamsmume 3a PRICTAROBADANE HE HPOHITHHAT OT ACIOBOPHH: B3tHMOOTHOLIEHHA, He C& KAACH(AmIpaT
B KaTeropuATe charancosy arTasa, T sxarousar
-CymirTe Ha BH3CTAHOBAMBTT ARHLILHM BbPXY AOXOAR WhB BPBIKA € oOaaraemara mewasba/ AambemaTa
3ary5a 34 NCPHOAA M IIAATEHM CYMH 38 TEKYILL i PEAXOAEH HePHOA TPEBHITABATIIN ABABUMUTE CYMI.
-Cynirre Ha AQErBYCH KPEAUT 32 Fb3CTAROBABANE 1T IPHEBAITAHE CAEA KPAA HA OTHETHIN HePHOA H IAATe-
HI CyMH 33 TEKYIH B (PEAXOAEH [EPHOA ITPEBHIIIABAITH AGAKAMITE CYMIF 32 ADYIH AQETBITE.
Terymure Aars9HE ARTHBH 34 TEKYIMIR T OPEAXOAHE TIEPHOAN CE OUEHABAT N0 CyMari, KOATO e OHakna
Ad ObAe FR3CTAHOBEHA OT AAMBYHATE OPTAHH IPH TPHAATAHE HA AANLYHN CIABKHE U AAHLYEH 3AROMHH,
AEHCTBAITI HAY OW4AKBAHM AQ BAS3AT B CHAA KEM EPAR HA OTYSTHHA HepHOA,

Marepnasnu sanacu
[lpeanpismiero mpraara MCC 2 32 oramrase na MATEpHAANTE SATACH:
Marepmaans sanacw ca axrmsp:
-AbpEaHY 23 TpoALkDa B ODHMAHHAR X0A HA CTONANCKATA ACHHOCT /CToKY, DPOAVELIES/
“HAMHDAILE Ce B HPOHEC HA NPOHIBOACTRO 34 TaKaBa IPoAwKDa / HESAFBPIIEHO IIPONIBOACTBO/ ;
TMATCPIAAH 3ATIACH, KOATO CC H3PAXOABAT B TIPOM3BOACTBEHHS [IPOOeC HAW IPH [IPEAOCTZBHHE Ha
yeayrm / Marepuasn, cyposmmu/.
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Matepuasnnme Janack ce ONCHABAT TO MO-HUCKATA OT CEBECTORHOCITA MAM HeTHATA Deaausyema
CTOHHOCT.

CeecrofiiociTa Ha MATEPHAAENTE 3ATACH HPEACTABAABA CYMATA OT BCHYKI Pa3sxoAn TO 3aKYITyRAHETO,
1pepaboTRaTa, KAKIO @ APYIW DASXOAM, HANPABEHN FEB BPBIKA € AOCTABAHETO MM AG CEramTHoTO:
CBCTORHHE 0 MECTONOACKEHNE.

Pasxoasre 00 sakynysase Ha MATEDHAAHITE 3TTACH BKASOSBAT ITOKYITHATA [(CHA, BHOCHITE MITA 7T APyrH
HEFLICIAHOBEMIL AQHBITH, TPAHCIIOPTHHTE PAIXOAH W AD., KOWTO AUPERTHG MOIAT AQ C& OTHECAT KbM
NPHAODHBAHETO HA CTOKMTE, MATEPHIAWTE U JCAyTHTe. IhproBcxare Oreraikm pabarm u Ap. moaoGim
EOMITOHEHTH CE NPHCHAAAT TPH DOPEACANHE HA TOKYIHATA CTOHHOCT.

Pasxoanre 3a npepaBoTra RKAIOUBAT OPEEM PASKXOAN W CHCTEMATHYHO HATHCANBAHM HOCTOAHHN W
MPOMEHAHBE ODIIN DASXOAH, KOHTO Ce IPaBaT apH 1pepaboTBaHe HA MATEPHAANTE B IOTOBA TTPOAYKITHA.
[Tpomeramnsirre 0B pastoAl e PASIPEACART 31 BCEKA MPOMIBEACHR CAWHITA Ha Gasa ma PeanoTo
H3OO3BAHE Ha OPOH3BOACTBEHHTE MOTITHOCTH.

loctomuunre obmu pasxoAm ce DasHPEACAiT Kby cebHecTORHOCTTA Ha MPOAYKIHATA A D438 Ha
HOPMAAHUA KAIAITHTET Ha NPOHBBOACTBEHHTE MOLTHOCTH.

Koammecrnoro ofmm nocrossss pasxoan, komro OTTOBRPAT HA PASAHEATA MEKAY HOPMAAHNIA KAIAHTET
H AOCTHTHATHA KADALATET CC [IPA3HABAT 33 PAIXUAM 34 IIEPHOAS B KOHTO Te BhaHIksar.

Apyra pasxoas ce BratouBar B ceDecTORHOCITA Ha MATEPHANKHTE BAIIACH CAMO AGTOAKOBA, AOKOAKGTO Té
Ca HAIIPDABCHH BLB BPh3KA C AOBEHKAAHETD HA MATEPHAAHNTE 3ATACH A0 HACTOAIIOTO MM MECTOIMOAMKEHTE
¥ ChCTOHHME.

B orpanusenu cayqas paszoAn mO MOASBAHE KDEAMTH, KOHTO ca onpeserckn 8 MCC 23 Pasxoan 1o
32CEMH, CC BRAIOYBAT B CTOHHOCTTA HA MATEPHAAKNTE 3amacH.

Pasxoan xomTO HE CE BKAIOUBAT B CEHECTOMHOCTTA HA MPOM3REACHATA TPOAYKIHA W Ce TPHIHABAT KATO
PA3XOAH 34 HEPHOAZ B KOHTO CA BLIHUKHAAM €A

~KOAHHECTEA MATEPHAA, TPYA H APYTH [IPOUSBOACTBEHH PA3XOAH H3HbH HOPMAATETE [PATIHIIN.

-PasxOAl 32 CHXPAHEHHE B CKAZA.

-iiAMB:BBCTPa‘I‘HBHH PasxoAn.

~pasxoan no nposaxbure.

CebecTofHOCT NPH NPEAOCTIBARE Ha JCAYTH

Aoroakosa, AoKOAKOTO UpH NPEAOCTABAHETO HA FCAJTH CC OUASBAT MATEPHAAHH 3alacCH. TO Te ce
BKAIOWBAT B cebecrofiBocra Ha yeayrare, CebecrofHOCTA € ChCIOH TAGBHO OT PASXOANTE 32 TPYA W
ADYTHTC DASXOAH 38 NCPCORAAZ, 3ACT B NPCAOCTABAHETO HA JCAYIaTa, BEAIOMHTEANO CAYRHTEAHTE,
MOIBARABAIIN HAASOPHA ACHHOCT, H CHOTBETHATA YACT OT OBtmTe pasxoan sa tax. Tpyast w Apyrs
pasxoam, ceppsann ¢ npoaakbETe M ODLIUE AAMHHHCTDATHBEH JEPCOHAA, HE CC BKAKYBAT, a Ce
OPHIHABAT 34 PASXOAH B HEPHOAA, B KOHTO C4 Bh3HUEHAAN,

Torpebaenscro ma MATEPHAAH 3AM1aCH CE OHEHABA 110 CPEAHO MTPETETAEHA CTOHEOCT.

CebecTolHOCTTa HA MATEPHAAHMTE 3A4NACH MOXKE AZ HE € Bb3CTAHOBIMA, B CAYHAll g€ Te CA TOBPEACHH
HAH €2 TIFAOCTHO MAM YACTHIHO MOPAAHO OCTAPEAH, HAW AKO HMA COaA B nposamaaTe 1M tend. Chino
Taxa CeBECTONHOCIT? HA MATEPHAANNTE 3AMACH MOKE AR HE DBAC BHICTAHODHMA, AKO NPHBARSHTEAHO
OTMPCACACHUTE PAXOAH 33 IABLPINBAHE HAM TPHOAUSHTECAHO ONPEACACHHTE PASXOAM, KOHTO fe BhAdT
FANPABEHR 34 OCHIMECTBABAHE Ha MPOAWKDATA, €4 Ce yBeAnsHAN. MarepraAHITe 3anacH Ce HAMAANBAT AC
HETHATA peasusyeMa CTOHOCT Ha Gasara ma orTseany moswms. [Ipn waxon obcrogreacrsa ofaue Moke
A DbAe HOAXOAAINO AZ CE TPYITHPAT CXOANM HAM CRBPIAHH TOIMIMM,

Kem Bcekn caeaBanl mepmoa Ce NPABK HOBA ONCHKA HA HCTHATA peaausyema crofimocr. Korato
JCAOBHATA, AOBCAJT AO CHIDKaBAHC Hi MATCPHAAHNTE 3aMacd HOA TAXHATA cehecToHMOCT, Bede HE ca
HAATTIE HAH ROFATO M3 ACHO AOKAZATEACTBO 34 YBEAHYEHHE B HETHATA PEAANM3yeMa CTONHOCT Bapasm
IPOMARZ B HKOHOMIYCCKHTE ODCTOATEACTBA, CYMATA HA ODESNEHKATA C& Bb3CIAHOBABA TAKA, ¥e HOBATA
BasaricoBa cyma e mo-HHCKaTa 0T ceBECTORNOCITA M TMpEPAsTACAZHATA HETHA peaamsyema CTORHOCT,
Bracramosgsanero ¢ OIPaHHHEHO AO CYMAT2 HA THPROHAYAAHATA ODECIIEHKA.

Llpu npoaaba Ba MaTepmasum samacy, Haaamcopara cyma Ha Teau MATEPHAAHE 3AMACH C€ IIPH3HABA KATO
PA3XOA Npe3 mepHOAA, TIPE3 KOHTO CHOTBCTHMAT NPUXOA ¢ npusHal. CyMara ma BcEka obestenka Ha
MATCPHAAHITC 3AMACH A0 HETHATA HM peasusyeMa CTOHHOCT, KAKTO ¥ BCWYKM 3aTyDH OT MATepHasHm
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3aNacy Ce HPH3NABAT KATO PA3XOAM 33 HCPHOAA Ha ODENEHKATA MAM HA FL3HAKBAHETO HA 3aryDMTE.
Cynara ma EBEHTYAAHOTO 061’:3’?30 Fh3CTAHOBABAHE Ha CrelHoCTr Ha obesnescara Ha MaTEPHAAHATE
3aITACH; BLSHARHAAA B PEIJATAT HA JBCAVYEHMETO HA HETHITA PeaAH3yeMa CTONHOCT, cé IPH3HABA KATO
HAMAAZBAHC HA CyM&T4 HA (PHIHATHTE PA3XOAH 33 MATEDHAAHH 3aITACH [IPE3 NEPHOAZ, [IPE3 KOETo
Bb3CTAHOBIBAHETO € BLIHHRHAAD.

Haros marepmasin sauack MOraT A3 GBAAT OTHECEHM 11O CMETKATE Ha APYTH AKTHEH, KATO HATIPAMED
MATEPUAAHY SAIACH, KOUTO Ce HSIOABAT KATO KOMIOHEHT HA CB3AAAEHHTE OT CAMOTO HPEANpHATAE
CcODCTBEHN HMOTH, CLOPTReRHS M obopyApare. Matepuarnire samacy, OTHECERH KbM ADYT aKTHB, Ce
TPH3HABAT 32 PA3XOA B IPOADAKEHHE ITOACIHIA HHBOT HA AKTHBA.

Cobecreen xannTtaa
CoBersenunt KATATAA HA IPEANPHSTHETO C& CHCIOH OT:
Ocrosen KarmaraA BRAFOBALT &
* PerncTtpupas ¥ammTan —IPEACIABeH 10 HOMHHAAHA CIOHHOCT CHIAZCHO ChAEDHO pemrenye 3a
permcTpamma
* Uskymenn cobcmsess axmm- NPEACTABEHN 1O CTOHHOCTIA Ha OASTEHOTO 33 0OpaTHOTO
TPHADGUBAHE.
AKO nOpeanpusTHeTo  HPHAODHE TOBTOPHO CBOH HHCIPYMEHTH HA CODCTBEHNSA KAITMTIA, TE3H
HMHCTPYMEHTH (H3KyIEHH CODCTBEHH aKIHH) Ce MPHCIAAaT OT cobersermn kammrasn. He ce npmsmasa
HUTO 0e4ands, HETO 3a1yDa OT MOKYNKATA, NPOADKOATE, EMATHPAHCTO HAHM ODEACHABARETO WHa
MECTPYMEHTH Ha COGCTBEHHSA KANHTaA Ha IIPEAUpPEsTHETO. Takuna oBparHo M3KyiicHN KM MOTAT A
GoART DPHACHHTI B ABPHKAHE OT NPEAIPHATHETO HAH OT APYIH GACHOBE fa KOHCOAMAMPAHATA TPYIIA.
Miaremoto mam TOAYHEHOTD DHIHATPDAKACHHC CC NPHIHARY ANDPCKTHO B CODCTBEHMA KAIMTAA.

[lpm mapavamero maM MPIACOHBANCTO HA CBOM HHCIPYMENTH HA COBCTBCHRS KAMMTAA (PEATPHRITHETO
Opasit pasawyrm pasxoas. Tean pasxoan 0OMUAHHO BRAIGYBAT PEIWCTPAINE B APYTH 3aKOHOBH TAKCH,
HBIARTCHE CYMH HA OPABHM, CYCTOBOAHH H ADYIH NPOECAOHAANN KOHCYATAHTH M ADJTH NOAOGHI.
[TpF KAMTAADBA CACAKA PASKOAHTE 110 CAGAKATA C& OTYHTAT CHETOBOANO KATO HAMANCHIE HA COBCTBENLE
KAIATAA (HETHO OT BCHHKH CBhP3aHT TpechepeHE 3a AQHBK FBEPXY AOXOATWTE) AO CTRITEHTZ, B HOATO Ca
AOITBAHUTCAHH DAIXOAM, TIDAKC CEBPIANA C KANMTAAOBA CAEAKA, KOMTO B LPOTHBEH cay=ail Bixa Gmamn
m3berHaTi. PasxoAuTe HO KalHTAAOBA CACAKA, KOATO € HIOCTARCHA, CC MPHIHABAT KATO pasxoa,

Pesepsu srArowRam:
* Pesepn ot mocacapanmr onersm — HOPMAPAH IO HINCKBAHUATA 32 OTHHTAHE JCTAHOBEHH B
MCOO u npraaranari CHeTOBOAHA TOARTHKA,
® OB pesepsir — ofipasysanm OT pazlpeAeAcEHe Ha 1MewaABA CHIAACHO WSHMCKBAHHATA Ha
Tbprosckus 3akos Ha PBBATApUS B yapesrrreAn s acr qa OpeATpugTiero,
®  Apyrs pesepeu — obpasysany o pelneHme Ha COBCTREMTIINTE HaA KATHTAA

(PuatcoB PEsYATAT BRAFOIBANT:

Hepasmpeseacna ks kpast ma orernng mepHoA narpynasa nesanba ot ITPEAXOAHY LIEPHOAN.
Henoxprma xem kpast ia oT4eTHEA nepHOA HATpyNaHa 3aryba o1 TPEAXOAHH [TEPHOAN.
Ne=asba/saryba ot neproaa.

Texyum i reTexymm nacusn
[acus ce kaacupuuupa KATO TERYII, KOTATO OGTTOBAPA HA HAKOH OT CAEAHTITE KpPHTEPHH:

® O9aKBa A3 JPEAH NTACHABA B CBOA HODMAAEH OITCPATHBEH ITHEBA;

®  ABDAFH IIACHBA IIPEANMEO C LIEA THPTYBAHE;

®  [ACHBBT CA€AB2 Ag Obae YPCACH B DAMKHATE HA ABAHAAECET MECeIla CAEA Kpafs Ha OTYerHHsg
OEPHOA;
HAK

® npeanpusTHeTo HaMa DEIYCAOBHO MPaBo Ad OTCPOBA YPCMAAHETO HA MACHBA 32 IICPHUA Hak-
MAARO ABAHIACCET MECENA CACA KPafi Ha OTUETHHA TIEPHOA,

19



»w IPAHCCTPOM - ABTOMATHKA 1 MOHTAMH< AA
PHUHAHCOB OTYET
3ATOAMHATA 3ABBPILIIBAIIIA HA 31.12.2017

lacus ce xaacichrmmpa xaro Herekym, axo He oTroBapA Ha KPHTEPHIUTE 32 KAACHDHIIUPAHE KATO TEKYILL,
Tacus ce RARCH(IHITHPA KATO TEKYIL, KOIWTO CAEABA AA CE YPUAM B PAMKHTE HA ABAHAASCET MECENA OT
Kpasi Fa OTYCTHNE IEPAOA, AVPH 4KO:
® ILPBOHATIAHHAT CPOK € DHA 33 HEPHOA HO-ABABT OT ABAHAACCET MECENA, 1
® CACAKPA# HAa OTTETHUH HEPHOA ¥ NPEAN (DHHAHCOBHTE OTYETH Ad 4 DAOBpenn 3a nybANKyBate
€ CKAIOYICHO CIOPAsyMeEnHe 51 PeHHAHCHPARE HAM 33 HOB [[OIACHTEAEH TAZH HA ABATOCPOYHZ
Basa.

DHHAHCORH NACHBH
Hpeanpusrnero upmaara MCC32 u MCC39 np oramrane na chumancoBy macHBIL,
DHAAHCOB I12CHB € BCEKH [12CHB KOHTO € :
@  AOTOBOPHO 32ABAKEHNE
© A2 CE IPEAOCTABAT MAPHAHH CPEACTBA MAH ADYT (DHHAHCOS AKTHB A APYIO MPEAPHATHE;
AN
= AR Ce pasMeHAT (DHHAHCOBH AKTHBH HAWN chuHARCOBY nacuByH ADYTO MPEATTPHATAC TTPI

FCAOBHS, KOWTO C4 HOTCHLUNAAHO HEDARTONPHETHY 31 HPEAIPHATHETO;
HAH

® AOTOBOpP, KOHTO ile ObAe HAH MOKE A2 OBAS yPeACH B MECIPYMEHTH HA cODCTBENHH KATHTAA Ha

APEATPHATHETO H &

- HEACDHBATHE, 32 KOHTO NPEANPHATHETO € HAHM MOWE A2 OBAC 3AABAKEHO AR [PEAOCTABH
MPOMEHANRE DPOH HECTPYMEHTH Ha CODCTIEHMA CH RANUTAA,

HAT

" ACpHBATHB, KOATO fic OhAe HAW MoOKe sz Oba€ ypeaen wpes paswsma ma purcupana cyma
DAPIIHY CPCACTHR MAH APYT (DHHAHCOB aKTHs 33 hukcHpan Bpoit srcIpyMenTy Ha cobcrsenmy
HAITHTAA HA TPCATIDHRTHETO. 32 Ta3d LEA HHCTPYMEHTHTE Ha CODCTREHMN KANATAA H4
TPCATIPAATHETO HE BRAIOWBAT EL3BDBIIACMH (DUNAHCOBH HHCIPyMENTH, EAACH(HIHPARA KaTO
HHCTPYMEHTH Ha CODCTBEHUN KAINTAA, KOHTO HAAMTAT HA NPEANPHUATHETO 3BABAKEHHETO AL
TIPCAOCTABH HA ADYIZ CTPAHA OPOIDPIHOHAAECH ASA OT HETHUTE AKTHEE Ha .upémpm&‘m cano
OPH AMKBHAALHN, WAW MHCTPYMEHTH, KOHTO ca AOTOBOPH 33 BDBACIIO MOAYYaBAHC HAM
HPEAOCTABANE HA IHCIPYMCHTH HA CODCTBENIA KAIMTAA HA NPEAIPHATHETO.

DUHAHCOBHTE MHCTPYMEHTH-ITACHEE Ce KARCHCPUTNPAT B CACAITNTE KATETOPHH CBIAACHO HIHCKBAHIATA
Ha MCC 39
* ©HHAHCOBH NACHBH, OTYITAHH 110 CIPABCAATEA CTOHHOCT B HeTaA6aTa HAR sarybara:
- KASCHODHIIPARH KATO ABPIKAH 33 ThPIyBAHE
 WIpH ITbPBOAATAAHOTO My TPHIHABAHC CC ONPEAEAS OT NPEANPHATHETO 33 OTYHTAHE [O
COPABCAANBA CTONHOCT B rrewanbara nan sarybara
*  OuHAHCOBY TACHBH, OTYITARY 110 AMOPTHIMPAHA CTOHHOCT
DHBAHCORY HACHBN CE HPH3HIBAT B OTYETA 34 (PHHANCOBOTO CHCTORMHE, KOFATO MPEATPHATHETO CTate
CTPAHA 110 ACIOBOPHITE JCAOBHA HA HHCTPYMEHTL.
Tlpu moprorauassoTo NpHaHaBase DIHAHCOBHTE MACKEE Ce OTIITAT 110 CHPABEAAMBATA HM CIOAHOCT,
MAIOC B CAY9aH HA (DHHAWCOBM MACHBE, KOWTO HE C8 OTHHTAT 110 CHpaseAAMB2 CTORHOCT B TeuanbaTa

HAH 3ary6aTa, PASXOAUMTE 110 CAEAKATA, KOKTO CE OTHACHT HPAKO KM HPMAOGHBAHETO MAM HBAABAHETO Ha
barancoBun racus.

locessama onenka na rananrcosy nacusy

* Tlo cupasesamny crofgocT

“hHEARCOBH UACHBH, OTIHTANE 11O CrIpaBEAAMBA CrORHOCT B HeTaABITA HAL sarybara;

C m3kaiosenie Ha MACHBATE - ACPHBATUBH, KONTO Ci OOBLP3AHM C HEXOTHPAH HHCTPYMCHT Ha
cobeTBenus Karmaras 1 Tpubsa Aa ce YPEAAT SIPE3 UPEXFBPARHETO Ha HEKOTHPAH HECTDYMEHT Ha
cobCIBENns KarmTaA, YuaTo COPABEAAHBA CTOHHOCT HE MOKE AQ CC ONMEHN HAACKAHO, KONTO C&
OTYHTAT 0O HEHA HA TPHACDHBAKE;
¢ [Ilo amoprusupana croftocT ¢ MITOASBAHETO Ha MeTOAL HA CCPEKTUBHNA AMXBEN TPOHEHT
-BCHYKH OCTAHAAH (DHHANCOBM NACHBH
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TlesranBu u sarybm o7 chuHAHCOBH HACHBH CC TPH3HABAT
® Ilewandu u sarybu or hUHAHCOBH MACHBH, KAACHCPHIMPAHE KATO OTHHTAHH 10 CITDABEAAMEA
CTORHOCT B mewanbara AW 3aTyHaTa, CE NPUIHABAT B OTHETA 32 AOKOATTE;
® [lewanbara mau saryBata oT (PHHAHCOBN NACHBH KOWTO Ce OTMHTAT MO AMOPTH3HPAHA CTOHHOCT
CE NPU3HABA B OTYETA 33 AOXOANTE, KOTATO (DUHANCOBHA IACAB CE OTIIHCBA | 9pes OpOLIeca Ha
AMOPTHIHPAHE;
[Ipeanpusruero otrncsa parancos nacus (HAN 9acT OT (DHHAHCOBNA MACHB) , KOTATO TOH € IIOTACCH -
T. € KOTATO 3aXBAKEHHETO, OHPEACACHD B AQIOBOPR € OTIAAHAAD, AHVAMPAHO HAM CPOKET My €
H3TENDA
lpu ormacsase Ha prHancos nacks pasaukara Mexay GasarcoBaTs CIORHOCT Ha (PHHAHCOR TACHE (AN
Ha YACT OT (DMHAHCOB MaCHB), KOHTO € LPEKPATEH MAM IPEXBLPACH HA TPETA CIPAHA M ITAZTEHOTO
BB3HATPAKACHUE, BKAIOYATEAHO NPEXBHPACHHTE I NOETH HEMADMYHY aKTHEH W [ACHBH, CC IPHIHABA B
OTHETA 33 AUXOAUTE. )
TBHProsckn | APYTH 3aABANCHNA B KPEAHTH
KpeanTn, THProseks i ADYTH 33ABAKEHHR Ci (DUHAHCORM HACHBH BhH3HIKHAAN OT AHPEKTHO HOAYYABAHE
Ha Croku, YCAYTH, MTApH HAHM N30H9HA €ERBHBIACHTH OT I&I}E;L}ITOPH-
Ciea mbpPEOHAYRAHOTO NPASHABAHE KPEANTHTE H THPTOBCKUTE 3aNbAKEHES, KOHTO ca 6e3 (hmkcmpar
NBAEHE CE OTYHMTAT OO OLEHEHATA IPH MPHAOGHBAHETO HM CTOWHOCT.
Kpeasrmime u sasnAxermaTa, KOKTO €4 € (IIKCHPAH HAAEK Ce OTIHTAT IO AMOPTHIHPAHATA MM CTORHGCT.

AanbuBn 324 BAKETHA
Texymmme AaEbIHN 30ABAKCHAR HA TPCAIPHAATETTO HE TPOHSTHYAT 0T AOTOBOPHH B3AUMOOTHOIIEHHH H
He ce KaacuPHIHpAT KaTO (hHHARCOBH NaCHBIL Te BRAFOTBAT,
- TexyImmar AaHbE FHPXY AOXOAR 32 TERYHIUA B NPCAXOAHN HEPHOAN CE IIPHINABA KATO ITACHE AO CTErmeH-
Ta, AD KOSTO HC € [IAATEH,
- Texymn 3axbAKCHIT 32 AAHBIIN CHIAGCHO APYIH AAHLYHE 3aKOHH.
TE:K’F]EFITE AAHBYHI ITACHBH 34 TEKYIILIHA B lee,a.‘xomu NEPHOAT CE OLIEHABAT IO CYMATA. KOATO CE OYaKBa
A2 OBAC MAATEHR HE AQMBYHNTE OPYRHH IIPH HPHAATARE HA AABYHH CTABKH I AAHBYHU 3AKOHM, AEfiCT-
BAIH KbM KA HA OTHYETHHS TEPHOA

TIposmamn
LIpoBusmmTe €4 39ABAIKEHHT € HEOPEACACH CPOTHOCT HAM CYMA.
[IposEsui ce Mpr3snasaT MO NOBOA HA KOHCTPYKIMBHE 1 NPABHN 3AABAKEHHH, BHITHKHAAY B pesyaTat
HA MPHAAR ChOMTHA ChrAacHO Mancksannara na MCC 37,
Tlpasno sasbAKeHEE € 3AABANKEHNE, KOETO HPOMIAR3A O
®  AOrOBOD (CHOPCA HETOBATE HIPHYHE KAAYSH B 0O HOAPasbHpane);
®  33KOHOAARTEACTBO;
AR
®  APYIO ACHCTBAC Ha 31KOWA.
Koucrpyxrusno saxpamcnie e 3ABAIKGHHT, KOCTO TPOMIAM3A OT ACHCTBHATA Ha HPEAIIPURTHETO,
KOTaTo!
® =2 ba3aTa HA YCTAHOBEHZ TEHACHUMS HA TIPEAXOANA MPAKTHEA, TYDANKYRARN HOAUTINEE HAH
AOCTATBHHO CHEUH(HUIHO TEKYINO TFPACHHE PCATPHATHCTO & TIOKAIAA0 Ha APYIH CTPAHH,
HE € IOTUBO Al IPDHEME OHPEABACHH GTTOBOPHOCTH;
57
® KAaTO PE3YATAT TNPCANPHATHETO CHIAABZ § ADPYIMTC CTDAHH ONPEACAEHO OYAKEANE, 9 e
H3ITBAHH TE3H OTTOBOPHOCTH.
[poensme ce npusaasa Torasa, koraro:
¢ UPCAUPHATHETO MMa HACTOMIIO 3ANDAKECHNE (PABHO MAM KOHCTPYKTMEHO) KATO PE3VATAT OT
MUHAAY CHOBTHA,
& mMa BEPOATHOCT 32 MOTACABAHE HA 3AABAKCHACTIO A3 DDA HEOBXOAHM IOTOK pecypen,
CHABPHAILL HKOHOMHYECKH TOASH;
H
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*  MokKe Ad ObA HANDABEHA HAAGKAHA OLEHKA Ha CIOHHOCTTA HA 3ANBAKEHTETO.
AKO Te3H YCAOBHA HE C4 M3ITBAHEHH, [IPOBHIMA HE CE ITPHSHABA.
[Iposuspmre ce npuassasar mo Had-AoBpaTa MPEDAWIMTEANA OHEHRA HA PBKOBOACIBOTO HA
NPEAIPHATHETO KEM KPas HA OTHETHIA TEPHOA 32 PASXOARTE, HEODXOAMMH 32 JPEKAAHE HA HACTOAINOTO
IMABAKEHNE,
llpnsnarire cyms na NpORMSHE ce NPEPASTACGKAAT KBM BCeXm Kpali HAZ OTHeTeH NEPHOA © Ce
MPEH3YUCASBAT C IIEA Ad C2 OTPA3H HAF-ACOPATA TEKYILA ONEHEA.

Orcpovienn AGWBYHHN AKTHBE | MaCHBH

Orcpodennte AHBIHR AKTHBH M MACHBH CE ITPH3HAABAT 32 BPEMEHHN PASAHKH MEKRAY AAHHYMATA OCHORA
HA aKTHBUTE 1 [TacHBMTE 1 TaxHaTa Graaucopa CTOMHOCT KeM KPAK Ha OTYCTHHE HEPHOA.

Orcpovien sarsYen DACHD CC PM3NABA 32 BCHYKH ABAKMMM B OBACHIH [IEDHOAM CYMH HR AREBIH
cEbp3any ¢ 0DAATAEME BPEMEHNN PASANKH.

O7cpouen AaEDpYeH aKTHB CC MPH3HABA 33 WHICTAHOBRMHATE B OBACIH HOEPHOAM CyM# HA AAH'BIE
CBLP3AHF C IPHCIAARIIN CE BDEMEHHH PASAMKH, NPEHOC HA HEHINOAIBAHE AAHBYHU 3ary0H M Kpeawrn
AC CTCTICHTA, AO KOATO € BEPOATHO A2 ChIICCTBYBA ODAaracMa rmeqaaba, CPCUIy KORTO A2 MOTAT AA CC m3-
TIOA3BAT.

KM Kpas Ha BeekM oTyereH HEPHOA OPCATTDHATHETO NPEPASTACHKAL HENPHIHATHTE OTCPOYEHH ARHBHIHA
axrusy. [Ipeanpusgiinero IpEIHasa HENPHIHATHTE B TIPEAXOACH HEPHOA GTCHOTCHIT AAHHTHT AKTHEH AD
CremeHTa, A0 KOAIO €€ € [MOSBHAR BEPORTHOCT Obacmmata obaariema medasba Ad  [103BOAHBA
BbICTAHOBABAHETO HA OTCPOYEH AAHBICH akTIE.

DBaxaucopara crofiHocT B2 OTCPOTEHNTE AAHBYHYN AKTHBH CE MPEPAITASKAR KbM BCCKH Kpaii Ha OTHETeH
nepios.  Ilpeanpramiero Havasssa HAAAACOBATA CTONHOCT HA OTCPOUEHHTE AAHBYHN AKIHBY AQ CTe-
LIEHTA, AC ROATO BEYE He € BEPOATHO Ad BBae peasuanpana aocrarsdra obaaraenma meTanba, KOATO Aa
NO3BOAABA AQ €€ OMOASOTBOPHE IOA3ATA OT YACT HAM [EAHd OTCPOYCH AZHDLYEH AKTHB., BCIKO TAKOBA Ha-
MaAeHme Ce IPOEBEBA OOPATHO A0 CTETEHTH, A KOSTO € CTAHAAG BEPOLTHO AR CE peanusnpa AOCTATLYHA
obaaraema newasba.

OTCpouennTe AABYHE AKTUBH # ITACHEH Ce OHeHsnaT OO AAH'BYHHTE CTABKH, KOHTO CE 0YaKBa At DDAAT
B CHA4 34 DEPUOAL, B KOFTO GKTHERT Ce PEAAHIHPA HAHW NACHBBT CE YPeAH/ HOracH BL3 OCHOBA HA AAHBY-
HHTE CTABEM (M AAHBIHH 3aKOHH), ACHCIBALIH MAW OYAKBANN A4 BAS3AT B CHAA KbM Kpaf Ha OTYeTHHSA
TIEPHOA.

Orrepoyenirie AAFRITH Ce NTPHUIHABAT KATO IPHMXOA HAH PAIXOA H CE BKAIOYBAT B 1ETAADATA HAH satybara
34 TEPHOAL,; OCBEHE AD CTETICHTA, AD KOATO A2H'LKLT BBE3HHKRA OT OTEPALIHY AAN CHBITHE, ROCTO € npH3-
HATO IPE3 CHITIHA HAM PAasAMYEH IEPHOA AMPEKTHO B COOCTRCHHS KATUTAA,

ITeuasba uan 3aryBa 3a neproaa
lpeanpusriero npusnasa BCHIKH EACMEHTH HI NPHXOAHTE H PASKOAMTC NPE3 DEPHOAR B ITedaabara
HAH 3aryoara, ocsen ako AsacH MCDO ne napcksa HAH paspemasa Apyro.
Hsxon MC®DO onpeseanr obcrosreactsa, npa KOHTO NPCAIPHEATHETD MPHIHARE KOHKPETHH TOSHIHE
m3phE nedanbata mam saryBara npes Texymmy mepmos Apyrm MCOO waucimar A paspermasat
ROMIEOHCHTHUTE Ha ADYT BCCOOXBATCH AOXOA, KOHTO OTTOBApAT Ha Aehunummsra #a ObumTe MoAcKenms
34 IPHXOAN H Pa3xoAn, Az Gbaat Hskarowerwn o1 mewanbara nau sarybara.

Pasxoan
llpeanpusaTiero oT4uTa TEKyIID PA3XDAUTE 38 AGHHOCTTA 11O HKOHOMMYECKH CACMEHTH H CACA TOBA
OTHACH 1O q_JyHl&LI,KOHaAﬂ'D' MPEAHASHAYEHHUE C MeA cl:ophmpaﬂe [PazMeEPa HA PAIXOAITE TIO HANPaBACHHA
M AGHHOCTH.
Pasxoan ce npmanasaT, KOrATO BRINAKHE HAMANCHHE HA GBACIIHTE HKOHOMIECKH H3TOAM, CBHPIA C
HAMAACHHE HA AKTHB HAM YBEAWHYEHHE HA ITACHE, KOETO MOKE A2 Hbae OLCHEHO HAACKAHO,
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IlprsmasaseTo Ha pasxoARTe 34 TEKYIIMA TICDMOA Ce HM3BBPINEA TOABA, KOTATO €& HATHCASBAT
CLOTBCTCTRALIIIITE UM OPITXOA.

Koraro uxomoMmaccriTe H3TOAR CE OYAKEA AL BHIHEKHZ 1IPe3 HAKOAKO OTYETHH NEPHOAA If BPBIKATA HA
PASTOAITE € OPHXOAMTE MOKe Ad ObA¢ ONpeAeAeHa CAMO HAM-ODIIO HAHM KOCBEHO, PASXOAHTE Ce
HPH3HABAT Ha Ha3aTa HA NPOIEAYPH 32 CHCTEMATHIHO ¥ PALHOHAAHD PAILIPEACAEHHE.

PasxoA ce mnpuzHasa He3abaBHO B OTUETA 32 AOXOAHTE, KOTATO DPAIXOABT He CBIAARA DpAEria
WKOHOMHHYECKA HBTOAZ HMAH KOIATO M AO CIEIEHTA, AD KOSTO OBASHIATA WKOHOMHTECKZ M3I0Ad He
OTrOBAPE Ha H3UCKBAHMATA HAW [IPECTAHC AA OTTOBAPA HA HINCKBAHMATA 33 NPHIHABAHE HA AKTHB B
Dasanca.

Pasxopute ce oTaHTAT HA NPUANATIA HA TEKYIO HauncamBade. OHMEHABAT Ce 10 CIPABEAANBATA CTORHOCT
HA DAATEHOTO AN TIPEACTORILO 34 TAALAHE.

Ilpuxosn
[Tprxoa e Opyren moTOK OT HKOHOMIMCCKH HOA3H HPCS TEPHOAR, CHIABACH B XOAA Ha obuuafinara
ASHHOCT Ha TPEANPHATHETO, KOTATO TE3H MOTOIM BOAET AO YBEAHMABAHE HA CODCTHCHMH KAITHTAA,
PASATTIIN OT YRCARSCHEATA, CHOP3AHN C BHOCKATE HA AKLHOHEPHTE.
lTpeanpraTaeTo OTHITA TEKYINO NPHXOANTE OT 0buYaiiHATa ACHHOCT 110 BHAOBE ACHHOCTA,
lIprzxoaste ce ONEHABAT O CHPABEAAMBATA CTOHHOCT HA IIOAYHEHOTO HAR ITOAACKAITIOTO 34 TOAYYARALe
HNAAIIAHE HAH Bb3HATDAAACHNE.
llpmsnapasero Ha NpEXOAWTE Ce WEBLPIIMA HPH CHAFAHE HA TPHETATA CHETOBOAHA NOAMTHKA 34
CAEAHHTE BHACBE ITPHXOAH:
TpuxoartT oT nposwkbam Ba CroKM ¥ IPOAYKIHA CE IPHIHABA, KOTATO €4 DHAM HMITDAHEHH BCHYKH
CACABALIH FCAGEHT
® OPEATPHATHETO € NPEXBbPAMAO HAE KYITyBatda CBIICCTBCHI PHCKOBE M TIOA3N OT cODCIBEHOCTTA
BBEPRY CTORHTE 1 IIPOAYRILIEATA;
® TOPCANPUSTHETQ HE JAHAYBA  IIPOABAKABAMIO Yy9aCIHe B JUPaBACHHETO #Ha CTOKWTE ™
TIPOAYKIFATE, ACKOAKOTO TO ODHKHOBEHO €€ CHBPABA CBC cobBCTBEHOCTTR, HATO edexTrnen
KOHTPOA HAA OPOA4BAHHTE CTOKM ¥ ITPOAYKIIHT,
CyMATA HAa MPHXOAA MOME HIASKAHO A2 DBAE OOCHEHY,
¢  BEPOATHO € HKOHOMIYCCKHTE MOA3M, CEBPIAHHE ChC CACAKATA, Ad CE TIOAYYAT OT IPCAIPHATHETO,
i1
®  HanpaBeHHTE PASKOAM MAM TE3H, KOUTO mie H'bAaT HATPABEHN BBHA BPbIKA ChC CAGAKATA, MOTAT
HAASHAHO A2 DBAAT olleHers;
[puxoasT OT nposwxBa Ba yeAyrs Ce MpH3HABA KOTATO PE3JATATHT OT EAHA CAGAKA MOWKE AA C& GLEHH
saACKARO. TlpmxoasT, CHBP3AH CbC Caeamara, TpAOBA Aa ce NpPH3HaBA B 3ABHCHMOCT OT €TAlla Ha
SAFBPOICHOCT HA CAGAKATA KBM KPad Ha OEPHOA3. PesyararsT oT eana caeAKa MOWEe Aa CEC OICHH
HAACHKARO, KOMTO CR UITHAHCHE BCUMKI CACABALLLA YCAOBITA:
CyMAaTA FHa HNPHEIOAD MOKE Ad '5'11A€ HAAEHAHO OlI@HEHE |
BEPOSTHO NPEANDHATHETO HI€ HMi HKOHOMWYCCKA HOA3H, CHBP24HI ChC CACAKATA;
ET4NA WA 3AFLPIIEHOCT HA CACAKATA KEM KPaA HA OTHCTHHA IICPHOA MOWE HAACKAHO AR CE ONCHH,
51
® PAasxOAMTC, HANPABCHI 11O CACARATA, KAKTO M PASXOAMTE 33 3ARBPIIBAHE HA CAEAKATA MOME
HAACKAHGC Ad DBAAT OLCHEHH;
MeimaAsHEUTE B ABAHCOBHTE MAAIIAHA, HAAPABEHH OT KAMEHTHTe, ODHKHOBeHO He OTpaIEBAT
U3IBBPIICHHTE FCAYIH,
[IpuxOAH OT AMXBY, FB3HATPAKACHIA 34 [[PABA 11 AHBUACHTH, Ce TPHIFARAT, KOTATO:
& 2 ERIMOMKHO MPEANDHATHETO A2 HMA HKOHOMHYECRH MOA3H, CHDHP3aHN ChC CACAKATAS
"
& CymaTa HA NPHXOAHTE MOKE HAACKAHO A2 GBAC OLeRena.
[Ip=oanTe CE NPH3HABAT KAKTO CAGAB
®  AHXBATA Ce NPU3HABA HO METOAR HA eheKTHBHATA AMxBa, CEraacuo MCC30;

L BL3HAIPARACHHIATA 32 mpaea ce MPE3HABAT, Ha Dasa Ea CHCTOBOAHHSA [MDHHEINIT HAa HaYHCAABAHE
CETAACHO CHALPHAHHETO HA CBOTBETHOTO CHopasyMeHme,
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®  AHBHACHTHTE CE MPHIHABAT, KOIATO CE JCTAHOBY IPABOTO Ha AKIMOHEPA A4 IIOAYHH [IARIIAHETO,

Hemaarena aAuxsa marpynana npess NPHAODHBAHETO HAa AMXBOHOCHA MHRECTHITHA - MOCACABAAHTE
AHXBEHH HOCTBIAGHHA C& PASIPEACAST MEKAY HEPHOAA TIPEAN TIPHAODHBAHETO H TOIH CAGA
npHACGHBaEETO. CaMo 9aCTTa CACA IPHAODHBAHETO Ce NPUIHABA 38 MPAXOA,

AMBHACHTH 1O KaIBTAAOBE HEHRH Kitmwa ofifsesyr or newarbrre npeaw IPEAOOHBAHETO Ce TPHIHABAT
B megaAbara MAW 3arybara npE yOIAHORNEAHE HA NPABOTO A4 TIOAVYH AMBHAGHT, HE3BHCHMO OT TOBA
ABAY AHBIACHTHTE CE OTHACHT 34 fewasbia peaausupana npear HAH CAEA TPHAODHBATETO,
Bramarpakaenanra 33 npapa Ce HAUHCAABAT CHTAACHO YCAOBHATA HA CHOTBETHOTO CHOPASyMEHHC H
OBHKHOREHO Ce MPH3NABAT Ha Ta3H OCHOBA, OCBEH AKO C OLAEA PASTOPEABITE Ha CTIOPA3yMEHNETO ¢ -
MOAXOAAING OPHXOABT A% €& IPUSHABA Ha ADYFA CHCTEMHA HAM PallHoRaAHa Hasa.

IpuxoA®T ce upH3iasa CAMO KOTATO HMA PEPOATHOCT HPCATIPINTHETO A2 TIOAYSH HKOHOMUYECKHE [IOAIM,
CBBP3AHI ChC CACARATA.

Koraro spauuxie mecATJPHOCT OKOAO CHOMPAHETO HR CyMa, KOATO BEYE © BEAIOUCHA B OPUXOAS,
HECHLOMPaEMATA CyMa HAI CYMATA, OTEOCHO KOATO BL3CTAHOBABAHETO BEYe HE € BEPONATHO, CE MPUIHANA 32
PA3X0A, a HE 32 KOPEKIUs HA CYMATa B4 I'bPBOHAYAARD TPR3HATHE OPUKOA.

IlprxoauTe o1 Baemu ce npH3nHaBar Ha Bpemena 6asa 3a cpoxa Ha AOTOBGDA.

Hetma neuasba msa axnna

IlpeAnpeaTiero n3uucAmma OCHOBHATA HETHA mewanba Ha AKIHMA, CHOTBETCTBAIA HA Le4aAPaTa HAH
3aryData, MOAASKATITN WA DASIPEACACHHE MEKAY NPHTEKATEANTE HA OBHKHOBEHU GKIAH Ha
TPEANTPUATHETO MANHKAE, KAKTO M 4KO € MPeACTaBesa Takana nudhopMAIEA - ChOTBETCTBAINE HA megaabara
BAR 3ary5a’r':f, TPOHITHYAIIH OT IPOABATKABALIIR J&.ﬂfm(}crﬂ, ROHATO MOAAEHKAT HL PATPEACACHHE MEHAY
TE3H AKIHOHEDH.

OcuoprarTs HeTHA ne9aAba HA SKIUA Ce MBTHCASEA, KATO Ce pasaean mesaabara HAH 3aTy0aTa 32 TEPHOAR,
TIOAACHAING HA PASIPEACACHHE MOKAY NpPHTERATeANTe HA ObuKHOBeHM axumm (Yucamres) Ha
cpessonpeTeracHua Bpoit Ha AbpaalHTe ODHKHOBEHH AKIIHH 33 HCPHOAR (3HAMEHATEA).

PHHAHCOBH PHCKOBC

Kpeanren prcx
Prcwent, ¥e crpana mo UHANCOBA MECIPYMEHTH - AKTHEA HA IPEATIPHATHETO HAMA A2 YOS AR HIMAATH
SAABAMEHHETO CH ¥ 111e UPHIHHE (HHUHAHCOBA 31704 HA TPEANPHATHETO.
Astkpracw puck
Packst, 4e NPEANPHESTHETO 1€ CPEIHE TPYAHOCTH NPH U3IThAHEHHETO HA A4ABAKCHITE, CBLPIAHH €
dunancosy nacuny,
[Tazapen puck
PuckbT, de cpaseAsmBaTa CIOHEOCT HAW HBACITITE TAPHIHE NOTOMH Ha dbmBancosns WHCTPYyMERT nie
BAPHPAT OPAAW TIPOMEHE B masaprnTe nern. lasapsma puex ce cncron or T Braa puck:

¢ DBasyren prck
Pucint, we cnpaseannsara crofinocr Ay Goacumrme napudss moToLm Ha thuuancosus uucTpyMenT e
BAPHPAT IIOPAAH TIPOMERK B 0bGMCHHETE KypcoEe,

®  Auxuen pack
PHCKBT, we CpaBnessuBaTa CTOMHOCT MAH BHACTIHTE UAPHYHE HOTONH Ha chumancon uHCIpyMenT me
BAPHPAT MOPAAH TIPOMEHH B IIA3ADHHTE AMXBEHH POLEATH.

® Apyr menosm prck
Puckst, ge CHPABEAAHBATA CIOFRHOCT HAT OBACHTHTE TMAPDHEYHT TIOTOLH HA (bHHchoEna HHCIPYMEHT Iile
BAPHPAT LOPAAH TPOMEHE B [TA3APHNTC UCHN (DASAMMHH OT Te3w, Wh3HHKBAULE OT AHXBEH DHCK HAN
BAAYTEH DHCK), HE3ABACHMO OT TOBA ARAM TE€3H ITPOMEHH a4 [MPHYHHEHH OT tbmopu, CHEEI.’thHHmi aa
OTACAHUA (DHEAECOB HHCTPYMEHT WAW HETOBHA EMHTCHT, MAM OT aKTOpH, BAMACHIN BBPXY BCH9KN
HOAODII (hHHAHCOBH HHCTPYMEHTH, TBPIVBAHN HA 1A32PA.
loasrikara ma NPEANPHATHETO 32 THAOCTHO YHPABASHIte A PHCKOBETC € CHCPEAOTOMEHA W MMa 33 HEA
A% HAMAAE E€BCHTYAAHTITE HeBATONPUATHIT ehekTH BHPXY (DUHAHCOBHA PEIJATAT.
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Edexri or npomennTe 8 0GmeHnnTE KypCose
DYHKITFHORAATATA BAATTA HA HPEANPHATICTO ¢ OhATAPCKUAT ACB.
Baayrara ma npeacrassnc ma hunancosnte 0THETH € GhATAPCKH A€H,
TourocTTa Ha YicAaTa BBE (PHHAHCOBHA OTYET € XHAAN OHATAPCKH AeBa.
UymACCTPAHNA BAAYTA € BOIKA BAAYTE PASARYHA OT (DYHKIHOHAAHATA BAAYTA HA NPEANPHATHETO.
CACARATC B YYRACCTPANHR BAAYIA CE BINCBAT THPBOHAYAANO BBE (DYHKIHOHAAHA BAAYTA, KATO KM
CyMATa HE 9YRACCIPAHHATA BAAYTA CE MPHAATA MEeHTPaAnHs Kype Ha Buarapeka Hapoasa Baaxa (BHB) 3a
ChOTBETHATA BAAYTA, KBM AATATA HR CACAKATZ.
Kypcosire pasamks, shsHukBanm npH ypesaie Ha NAPHIHE HOMMIME AN TPH NPEHITHCAIBAHC HA
NAPUTHATE NIOIULHA HA APEANPHITHOTO TI0 KYPCOBE, PAsAHUYNE OT Tesd, NPH KOMTO Ca GHAE
NPCHITHCACHY IIPH THPROHAYAAHOTO HPUSHABAHE [IPE3 NEPHOAL HAY B [IPEAXOANH (PHHAHCOBH OTICTH,
ce mpmaHaBaT KaTo newasba maw saryba 33 HEPHOAR, B KOMTO Ch BLIHHKHAAH, ¢ HAKOHM H3KAIOYCHHN
chrazcao MCC 21 mHa KypCoBHTE PA3AMKH, BRIHHKBAIH 110 AACHA TAPHYHA MTO3HINA, KOATO 110
CLOIHOCTTR CH [PEACTABAKBA TACT OF HETHA HEBECTHLHY HA OTYHTAINE CE CTOMAHCKA CANHWOA B
SYHASCTPAHHR ACHHOCT .
Koraro napmring nosuims Fb3iiksa B PESFATAT HA CACAKA C TYAKACCTPAHHR BAAYIA M MMA NPOMAHA B
OBMEHHMA KYPC MEHAY ARTATA HA CACAKATA M AATATA HA VPEHAAHETO, CE HONBIBA xypcosa pasanka. Koraro
cacaxaTa HDAC yPEACHA B PAMKITE Ha CBIIMA OTHYETEH ICPHOA, NPE3 KOHTO & BBAHUKIAAL, TLHAATA
KypCOBa Pasaka CC IPH3HABA NPes aancHun nepioA. Ho korato caeaxara Gbae ypeaera npes caeasarn
OTHETCH IICPHOA, KyPCOBaTA PasAlKa, NPHIHATA IIPE2 BCEKH OT MEKAHHHATE OERPHOAH A0 AATATA Ha
YPEAAZHETO, CE OUPEAEAR OT IPOMEHATA HA ODMCHHITE KYPCOBE NPE3 BEEKH TEPHOA.
Koraro newaaba nam aaryba or Henapyw<Ea moannus e orpasena AHPERTHO B COBCTBEHUA KATTATAA, BCEEH
OOMEHEH KONITOHEHT OT TA3H [ewasba WAK saryba ce mpusHasa B ApPyr Beeobxsaten aoxos. Korato
meuanba mam 3aryba or memapuuna No3mHEA € OTpaseHa B meuasbara mam saryHara, BCEKH OOMEHER
KOMITOHCHT OT TA3M IHe9aADa HAK 3aryba ce npuanasa kato newasba man saryba.
Korato onpeaesess MCDO uzuckear 2a8on 1neaasbl HAK 3ar70H OT aKTHBH Aa ce OTPA3ABAT AHMPEKTHO
B colicmsenus KANITaA ¥ KOMTO TAKHB AKTHE Ce OLEHARA 3 uymaecTpanua sasyra, MCC 21 mamcusa
NPEONEHEnaTa CTORHOCT A% &hAC NMPEHIUUCACHA, MIMOAIBAAKA Kypca KLM AATATA HA OIPEACARFC HA
CTOHHOCTTA, B PESYATAT H3a KOETO CE MOAYHABA KYPCOBA PAIAHKA, KOATO CBINO CC HPHSHABA B APYT
BCEOBXBATEH AOXOA
Ilpeanpusraero npasw npeoienka 1a TOSHIEN B 9yAACCTPAHHA BAAYTA KbM KPAS HA OTLETHISA HEPHOA M
TEKYIIO NPES OTHETHAA HCPHOA.
Hosmirre 3 symaccrpanna Basyra wuv 31 ackemspn 2017 roAuna ca OHEReHy B HACTOSITIHA dmrascon
OTHET N0 3aKATounTeAHRA Kype Ha BHD.

CueroBoAHR HPEAIIOAOKEHEA U NPHOAHIHTEARN CHCTOBOANH UPeNeHKH
B pesyarar ma mecurypHOCTIR, IPHCLINA HA ABAOBATA ACHHOCY, MEOIO CTATHH OT chirancoBaTe OTHICTH
HE TMOAACIKAT HA [IPEUUIHA ONEHKL, 4 CAMO HA TPHOAUSHTeARA ouenra. Tpubansmressnre omenxa ce
OLEHABAT §b3 OCHOBA HA HAH-AKTYAAHATA HRAHTHA M HAAGKAHA uHchop AT
Wsnoaspamero ga pasyMan npuGARSITCAHN OICHKA TTPEACTIBARBA OCHOBEH CAGMEHT B HATOTBAHETO Ha
HHAHCOBNTE OTIETH ¥ HE HAMAANEA TRXHATA AOCTOBEPHOCT. Hpraaranero ma Memaynapoanure
CTaHAZPTH 32 (DUHAHCOBO OTUHTAHE HINCKBA OT DPBKOBOACTBOTO AR HPHAGKH HAKOH CHETOBOAHE
OPCATIOAQHEHHH H npnﬁmm&aﬂﬁ CYETOROAKY TPELEeHKH HDH HETOTBANE HA cbkrﬁanconﬂ‘re OTYETIT H
TPH ONPEACARHE 54 CTOHOCTTA HA HAKON OT aKTHBITE, IACHBNTE, IPHXOANTE H PASXOARTE. Berawa Te
Ce MSBBPIIBAT HA OCHOBATA HA HAH-A0BPATA IPELEHKA, KOATO € HATPABEHA OT PBROBOACTBOTO KbM KPaA
Ha OTYETHIA TepnoA. AeFCTBUTEAHHTE PeayATATH BHXa MOTAM AR C& PasAHYEBAT OT TIPEACTABEHHTE WbB
dmEaECcoBITE OTIETH
Aasena MPHOAHSHICAHR OLCHKA NOAAGKH Ha HPEPasrAeAGHe, aKo HACTHIFT MPOMEHHE B
obcTofTeACTBATa, HI KOMTO €€ OCHOBABA, MAH B PEIyATAT OT UOAYYEHE HOBA HMHDOPMAIME HAH
ADIILANHTEAHO HATpymad oimnT. Ilpepasrackasnero ua npubAMIMTEAHATA OLIEHKA He Ce CBBP3BA €
HUPCAXCAHMN FCPHOAM I 1€ OPEACTABANBA KOPEKIMH HA IPEMIKa.
Beiika nponssa 3 npuaaranata Gasa 52 olensbare ce TPETHPA KATO IIPOMAHA B CHCTOBOAHATA ITOAHTHIY, 4
HE B CYCTOBOAHATA IPHEOAMINTEATA OLEHKA.
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Koraro e TpyAso A2 C& BAUDaBH PRITPAHHUCHHE MEAKAY TPOMIHA B CIETOBOARATY IIOARTHKA H TIPOMANE B
CYCTOBOAHATA MPUOAMSHTCAHR OTEHKA, TPOMAHATA CE TPHEMA KATO LUPOMAHA Ha CUETOBOAHATA
TPHOABSHTCAHA ONCHRA.

Edperrer or upomsnaia 8 cuerosoAsa NpHOAMSHTEAHZ OLEHKA Ce NpH3NABA MEPCIEKTHBHO HPE3
BEAIOUBAHETO MY B nesasbata Ay saryHara 3a MEPAOAA HA IPOMAHATA, KO TIPOMAHATA 3ACHTA CAMO TO3H
NEPHOA MAM MCPHOAA Ha TPOMAHATA I GBAEII TEPHOAH, RO IIPOMIHATA 32CATA U ABATA,

AoToAKOB2, ADKOAKOTO IPOMAHATA B CYETOBOAHATZ TPHOAMSHICAHA OHEHKZ BOAH AD MpPOMERN 3
AKTHBHTE M HACHBHTE, HAH CE OTHACA A0 ROMIIOHEHT OT KAITHTAAR, TH CE IPHAHABA YPE3 KOPUIUPAHE HA
BaramcoBata CTOAHOCT HA CBBP3AHMI AKTHE, UACHE HAM KOMITOHEHT O KANHTAAA B IICPHOAL Ha
TIPOMAHATA.

Ipemxa
I'pemki of MEHAA IEPHOA C4 IPONYCKE HAN HETOYHO IIPEACTABANE Hi (DHHAHCOBHTC OTHETH HA
TNPCANPHATHETO 33 CAHH HAH NOBETE MHHAAN OTYETHH MEPHOAN IPOHITHYALN OT HCHIMOASBAHC MAH
HEIPaBHAHO H3NOAIBAHE HA HAACHKAHA HHDOPMAIIES, KOKTO!
® ¢ OMA3 HasMYHE KbM MOMEHTA, B KO10 (hHHANCOBHTE OTIETH 3a Te3W HepHOAM ca BuAm
oA0Dpenn 33 NyGANKyBaHE:

® € MOEEAO, NPH TTOAATAHETO HA PAIYMHN JCHAHA, A2 OBbAC MOAYYEHA H BIETA TPEABHMA npH
HSTOTBAHETO H NPEACTABAHETO HA Te3y (PUHANCOBH OTHETY,
Tesw rpeikn BXAFOTBAT €PEKTHTE OT MATEMATHIECKH IPEHIKH, TPEIIEH [IPH OPAAATAHE Ha CHCTOBOAHE
TIOAHMTHRA, HEAOLACHKAAHE HAH HETOTHO HPCACTABANE Ha (DAKTH M HIMAMH.
I'pemmen no cvmcoaas wa MCC8 Morar Aa BBIHUKHAT BB BPB3KA C MPHIHABAHETO, OLNCHABAHETO,
UPSACTABAHETO HAH OMOBCCTABAHETO HA KOMIOHCHIH OT (puHaHCOBHTE OT4eTh. [loTeHIRANHATE IPentks
31 TERYIIHA MEPHOA, OTKPHTA B CHIIHA, CC KOPATHPAT pear (PHHAHCOBHTE OTYETH A4 CE OAODPST 33
nybamkysase. Buipeks Topa, rpemkm HOHSKOIR Ce GTKPHBAT B IIOCACABAI TTEPHOA U Teaw TPEITKH OT
OPCAXOAHH OEPHOAH CE KOPHIMPAT.
[Ipeanpusmiero xopsIMpa CbC 38AHA AATA CHILECTBCBHTE TPEUIKE OT NPEAXOAHH OEPHOAN B TTHPRES
chunancos oruer, 0AoBpes 3a NYBANKYBAHE CABA KATO C3 OTKPHTH Upes:
® OPEHsYMCAABAHE HA CPABHUTEAHHTE CyMM 33 IPEACT4BEHHA NPEAXOACH NEPHOA, B KOHTO ¢
BHIHNKHAAR TPENIKa;
HAH
® B CAy4all, YC TPEIKATA € BLINUKHAAR NPEAH HAH-PAHHO NPEACTABEHMA TIPEANOACH MEPHOA,
OPEHITHCASBANE Ha HATAAHOTO CAAAO HA AKTUBUTE, NACHBITE H RAIHTAAL 33 TOSH HEPHOA.
I'peixa o1 mpeaxoses mepEOA Ce KOPUTHPA HOCPEACTBOM IPCH3YHCANBARE ¢ OOPATHEA CHAL, OCBEH 4KO &
UPaKTHHCCKH HENPUAOAEMO A2 CE ONPCASAW HAKOH OT cnenmdmummre edhekTs 32 OEPHOAD HAK
KyMyAATHBHUSA SUEKT OT 1431 IPEIIKA.

PHHAHCORA HHCTPYMEHETH
DHHAHCOB HHCTPYMEHT € BCEKH AOTOROD, KORTO MOPIXAZ (PHHAHCOB BKTHB 32 ARACHO HPEATPHETHC H
(PEEAHCOB MACHB HAM RAIHTAAOB WHCTPYMCHT, 3a APYTO npeanpagrre. [lpesnpsmmaere npusmasa
thruancos akTHR HAL (DMHAHCOB MacHB B HAAANCA, KOTATO CTaBA CTPaHd 10 AOTOBOPHHUTE yCAOBMS HA
thrmancon FHCTPYMEHT,

PuraHCOBITE AKTHRY ¥ NACKINE Ce KAACHIHILIPAT CBIAACHO M3pCRBatmsTa Ha MCC3,

Crupoanm Anma 1 CACAKE MCHAY TAX
llpeanpuitiero cnassa pasmopeabrre ma MCC24 npu onpeAcAfHe ¥ GNOBECTABAHE HA CHbP3AHHTE
AHIIA.
Caeara MexAy CHLPIAHHE AHIA € IPCXELPASHE HA DECYPCH, YCATTH MAM 3AABASKEHIA MEIKAY CBBP3AHI
Az, Ges SHAYCHME HA TOBA AAAM CE NPUAILY HAKAKBA HEHA.
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Anzmar
Coraacno MCC 17 ansusros Aorosop ce kaacuBIEpa KaTo (PHHAHCOB AHZHAT, AKD NPEXFLPAL 110
CBHLIECTBO BCHYKH PHCKOBE o HMSIOAH OT COOCTBEHOCTTA BBDPXy akrusa. Awsmaron AoroBop ce
WCHE[DE'LIHPQ. KATO OIECPATHBEH AMSHHI, 2KO HE TIPEXEFLPAA 10 CBIIECTBO BCWYRA PHCKOBE M HM3IrOAL OT
CODCTBEHOCTTA BEPXY AKTHEA.

Iipusnasame m oTumrTame #a (PAHAHCOB AMIMHIOR AOTOBOP 0O KOHTO APYECTBOTO €
AMBHAHTONOAYSATEA

B mawaacto B2 amseaToRuT cpok (PHRAHCOBHAT AHIHHT CC NPH3HABA KATO AKTHB ¥ (ACHD B GAAANCA C
pasMep, KOHTo B HA9AA0TO Ha AMSHHIOBEA CPOK € DABEH Ha CIIPABEAAHBATA CTOMHOCT HA HACTHHT AKTHE
HAH, 2KO & TO-HHCBK — [0 HACTOAIIATE CTOAHOCT HR MIITAMAAITHTE AHIHATOBH [TAAITAHHA, BCAKZ CAHO OT
KOHTO € ONPEASAEHO B HAYAAOTD HA AHIAHIOBHA AOQTOROP. Anckonrossar TPOLCHT, KOITTO ce H3MOAZRA
[Py M3MHCAHBANC 714 HACTOSMIATA CTOHAOCT A MHHMMAAHHTC AMIHHIOBH IAANIAHUA € ANXBEHNAT
TIPOLIEHT, 32AQHKEH B AHSHHIOBIA AOTOBOP, AOKOAKOTO TOH MPAKTHYIECKH MOKE A2 DBAC OIIPEAEAEH; AKO
TOBA € HEPBSMOKHO — M3MOA3BA CC AN(CPCHIMAAHMAT ANXBCH IPOLEHT 110 SAABANRCHHCTO Ha
AHSHATONOAYMATEAR. [IBPBORaManHATE NPEKH DA3XOAN, HIBLPUICHH OT AHZHATONOAYHATEAsl, Ce
TPHOABAT KBM CYMaTd, HPHIHATA KaTO AKTHB.

MunnmaranTe AMIHATOBH HAAMEAHES C& DAANPEACART MEKAY (HHHAHCOBMR PAIXOA W HAMAACHHETO Ha
HENAXTEHOTO 3axbARenne. DUHAHCOBEET PAIXOA CE PAINIPEACAS [0 TEPHOAH 32 CPOKA HA AMSMHTORIA
AQIOBOR, TAKA Y€ A2 Ce TIOAYHYH IOCTOAHCH OEPHOAHYEH AMXBEH NPOLEHT TI0 OCTATBYHOTO C4AAO Ha
SAABAREHIETD. VCACBHHTE HACMIT C& HAYHCAHBAT KaTo PA3XOA 33 TEepHOoAWTE, B KOHTO Ca SnAR
H3BHPITISHS,

AMOPTH3AUMOHEATA TOAMTHEE 110 OTHOINEHHE HA AMODTHIYCMHETE HACTH AKTHBYU Ce cpofipazdsa ¢ TASH
10 OTHOMIEHHE HA COOCTPEHNTE AMOPTHIYEMH AKTHBH, 4 OPHIHATATA AMOPTHSALMA Ce M3THCAMDA HA
basara, onpescacsa 8 MCC peraavenTHpalE CROTBETHHR BHA akTHB. AKO I€ € CAIYPHO B TOATMA
CreneH, e OPeAPHATHETO e Hpﬂ.a.dﬁ:ﬁe coberBenoct Ao Kpag Ha CPOKA HA AHSHHIOBHE AOTOBOD,
AKTHELT H3IHAO CE AMOPTHIMPA MPEes HO-KPATKI OT ABATA CPOKR — CPOKA HA AHIMHTOBRHS AOTOBOD HAM
NOASIHEA KHBOT HA AKTHBA

Tlpusmasare m oTaMTame HA OUCPATHBCH AMSHHTOB AOTOBOP NO KOHTO APYAKECTBOTO ©
AUZHHETOMOAYMATEA

AB3HETOBHTE MASINAHTES IO OHEPATHBEH AMSHET Ce HDHSHABAT KATO PA3XOA B OTIETA 33 AGXOAMTE 1O
AMHCHHNA METOA 38 LEAMS CPOK HA AHIMHIOBHA AOTOBOP, OCBEH 2KO APYTA CHCTeMHA Dasa me e
TIPEACTABHTEAHA 33 BPEMETD, OPE3 KOETO NPEANPHATHETO HIMOAIRA HITOANTE HA HACTHA 2KTHH.
IMprsuasane u orusrane HA (DHHAHCOB AH3HHIOB AOTOBOP 1O KOHTO ApPyKecTBOTO €
AHIHHTOAATEA

IIpeAnpasTieTo NpA3HARA AKTHBHATE, ABDKAHE 10 CHAATA HA (hHHEHCOR AMBHHT, B CBOHTE OTETH M IH
OPEACTABA KATO B3EMAHE, Yo CyMa € DABHA Ha HETHATA HHRCCTHIIHA B ANSHHTOBHA ADTOBOP,
IoAAEKATIOTO HA HOAYTABAHE AMSHHTOBO TAAIAHE C€ PASTAGKAAL KATO IOTACABANE HA TAARINHIA W
chunancon ADXOA.

[Ipu3ssasasero =22 (DUHAHCOBME ADXOA CE OCHOBABA HA MOAEA, OTPA3ABALL TOCTOAMHA HOPMAR HE
BHIBPRIAEMOCT 32 NEPHOANTE BBPXY HETHATA HEBECTHIIMA HA AHIMHIOAATCAR, CHhp3ana ¢ PHHAHCOBAL
AWIAHT,

lpuxoasT or nposwxbara, npusmaT b HAFAAOTO HA CPOKa 1A (DHUHANCORUA AMAHAT OT AUSHHTOAATEAS,
OPEACTABASBA CIPABCAAHBATA CTOHHOCT HA ARTHBA MAH AKO TH ¢ NO-AATKA — HACTOAMETa CrOREOCT Ha
MHHHMAAHUTC AHSHHTOBH IAAITANESH, HIYHCACHH NPH NasapeH Apxped npomest. Cebecrofinocrra na
upoAa}sﬁa'm B HAYAAOTO HA CPOKA Ha AWIUHIOBAN AOTOBOP € cebecrofinocrta uam HasancoBara
CTOFHOCT, 2KO €A PasAwvuHE, Ha HaeTata cofCTBEHOCT, HAMAAEHA € MACTOSIIATA CroffHocT wa
HErapAHTHPAHATA OCIATHYHA CIOMHOCK.

[Tpusnasane m oTyMTase Ha ONEPATHBEH AWAWHIOB AOFOBOP OO KOHTO APYIKeCTBOTO e
AHZHHIDAATEA

ARTHBHTE, ABDKAHT 33 OTAABAHE [0 ONEPATHBHIN AWIWATORK AOTOBODH €€ TIPEACTARNT B OTHETHIE, B
ChOTBETCTBHE ChC CBIMHOCTTA HA AKTHBA.

Haeprmwar AOXOA OT OIEPATHBHE AHIHMHIOBH AOI‘DBOPH CC TPH3HABA KATO AOXOA IO AMHEHHHN METOA

32 CPOKa Ha AHSHHTOBHA AOIOBOP, OCBEH KO APYIa cHCTemHa Hasa CTPA3ABA NO-TOYMHO BPEMEBIMN MOAEA,
IPH HHETO HBIIOASBAHC € HAMAACHA MIBASYEHATA TOA32 OT HACTHS aKTHD,
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I’aaxo,o,'m'c, BRAIOMMTEAHO AMOPTH3AIMATA, HIFLPINCHN BEB BPh3KAa € ICHEDHPIHEIO HA AOXOAQ OT
AHMBWHT, CE [IPH3IHABAT 34 PAIXOA. Haevmar poxoa, ce OPHIHABRA 38 ADXOA TO AHHCHHIA MCTOA 32 LEARd
CPOK HA AHIHHTOBHA AOTOBOP, AOPH 4KO [NOCTBLIACHHATA HE CC IIOAYIABAT HA TA3H ﬁaas_l_, OCBEH aKO ApYyTa
cHCTeMHA Hasa OTPasiBa MO-TOYHO BPEMEBHA MOAGA, THH Y4HET0 M3MOASBAHE € HAMAAECHA MIBASIEHATI
TIOA32 OT HABTHH AKTUR,

Hamasnnre TIPEKIT PASXOAM, MSELDIICHH OT MPECANDHATHCTO ¥BB BYb3KA C AOFOBAPAHETO H ypesmaanero
HR OTNEPATHBEH AHIMAT CE anﬁﬁBnT KbM BasagcosaTa CyMa Ha HASTHA AKTHB B C¢ [IPHIHABAT KATO Pasxoa
1Pes HeAnst CpOK HA AMIHHTOBHA ADIOBOD HA ChUIDTO OCHOBAHWE KAKTO AMIMHTOBRHR TIPHXOA.
Moy'mamm Ha AMOPTH3JEMHTE HASTH AKTHMBH €€ H3BDPIIRA HA Baza, chOTBEICTBAIA Ha
AMOPTHSANMONHATA HOAMTHKA, Ph3OPHETA 32 OOAOOHH AKTHBH, 4 AMOPTHIAIMNTE CE HIUHCARBAT HA
Oasara, mocoyena 8 MCC peraamMenTupaniu OTIHTAHETO HA ChOTBETHHS AHA AKTHE.

CubmrHa cae Xpas Ha OTICTHHA TEPHOA
CoBpmra caea KpaR Ha OTYETHHA IEPHOA €A OHE3H CHOWTHA, KAKTO GAATONDHATHM, f4Ka M
Heﬁmonpnm KOMTO FEIHAKBAT MEKAY KPAH HA OTHCTHHA IEPHOA M ALTATA, HA KOHTO c])HHaﬂthﬂ're
OTHETH C& QACOPEHN 38 MyDARKyBaHE.
Pasrpanmgasar ce ABa BUAA CHORTHH:
® TaKHBA, KOHTO AOKAZBAT JCAOBHR, CHIUECTBYBAAM KbM KPas Ha OTHETHEA ITEPHOA  (KOPHIHpAris
cubuTaz );

® TAKEB3, KOHTO C4 HOKASUTEAHH 33 YCAOBHS, BBAHHEHAAN CACA KPAS HA OTYETHHA TICPHOA
(mexoprrapaim cebuTiz).

lNpeanpusrero KOpHIHpa CyMITTe, HPUIHATH ¥1B (DHHAHCOBNTE OTIETH, 38 A4 OTPAIN KODHIUPAIATE
CHOMTHA CACA KPR H2 OTYCTHHA MEPAOA M OCBBPEMEHABA OIOBECTABAHMNTA,
llpeanpuariero He ROpHIMpa CyMMTe, NPHIHATH BLB (DHHZHCOBH OTYETH, 33 A4 OTPazH
HEKOPHTHPAILMTE CHONTIE CACA Kpad Ha oTdeTHIT mepnoa. Koraro sexopuruparmire chbumus cAea kpas
Ha OTMCTRIA EPHOA €4 TOAKOBA ChIIECTBEHH, Y€ HEONIOBECTABANETO HY ITOBAHSAC Ha criocoBHOCTTa Ha
HOTPEOHTEANTE HA (DHHAHCOBUTE OTYETH A2 BIEMAT CTOIEHCKH PCUIEHHA, [IPEANPHETHETO ONOBCCTARA
CACAHATA HECPOPMALIMA 32 BOIKA CHIIECTREHA KATEIOPHSA HA HEKOPHTHPAIIOTO ChbmTite:
-ECTECIBOTO HA CBOHTHETO;
H
-IPHOAHSHTEARZ Omeska Ha (PUHAHCORAE My ehexT MAH HIMBACHNC, Te TAKARA OTICHKA HE MOME Ad FbAe
HANDABEHA.

Pazxoau mo saemn
Ipeanpusrrero npuaara MCC 23 otrocro pasxoanTe mo 3aeni.
Pasxosmre no saemu, komto Morar MPAKC AR e OTHECAT KbM MPHAODHBAHETO, CTPOHTEACTBOTO HAH
TPOH3BOACTROTO HR CAMH OTTOBAPALL Ha YCAOBHATA AKTHB, C& KAIMTAAHSAPAT KATO HaCT O CIOEHOCTTA
HA TO3Y AKTHB.
ApyriTe PasxoAH MO 3aeMH C¢ PH3HABAT KATO PASKOA,
OTroBapsin ma ycAoBMiTa aKTHB € 4KTHB, KOHTO N0 HeODXOAMMOCT H3WCKBA SHAMHTCACH HEPHOA OT
BPEME 32 MDATOTOBKA 33 HETOBATA MPEABHKAAHA YIIOTPEDa HAN HPOAAKDL.
Poronoactsoro Ha IPCANPHATHEIO € IPHEAD B CBUATA CHETOBOAHA HOAHTHKA CACAHMTE TICPHOAR 33
SHAMMTEAHN, [T0 OTHOILIEHHE HA TTOAIUTOBKATA Ha OTIOBAPALL HA JCAOBHATA aKTHR

3a zeMu ¥ crpaAn EAHA TOAMNA
34 CropBKens OCEM MECETIA
3a mamtew i oBopyapare OCEM MECEITd

Pasxoaurre mo saemm ce KAMITAAHSHAPAT KATO 9aCT OT CTOHHOCTIA Ha AKTHBA, KOTATO CHINECTByBA
BEPOATHOCT, e Te Ie AOBEART A DBACKIN HKOHOMHYTECKH ITOAN 32 IPCAIPHATHELO  KOTATO PA3XOAMTE
MOTaT A2 BBART HAACKAHO OlEHEHH.

Pasxoaute o SaeMi, KOHTO MOTAT A2 HLAAT IPARO OTHECEHN KEM PHACDHBAHETO, CTPORTEACTBOTO MAH
OPOHIBOACTBOTO HA AZACH OTTOBAPAIN HA JCAOQBMATA AKTHB, €4 OHE3H PA3X0AH 0 3aeMH, KOMTO Gmxa
Oman Habernari, aKo PAsXOABT HO OTTOBAPATINE HA YCAOBMIL AKTHE He & HIA H3BBPIIEH.
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[lpeanpuaranero samsraausnpa PAIROAMTC HO 38eMM KATO 4YaCl OT CroHHOCTT2Z Ha OTTOBAPALLMS HA
YCACBIINTA AKTHB Ha HaTAAHATA A2TA HA KAIMHTAAHSAITHA.
Hawanmata AaTa Ha KAINTAAMSAIHATA € AATATA, HA KOATO OPEANPHATHETO 34 ITbPBY ITT YAOBAETHOPH
CACAHHTC JCAORMA:
®  HM3BBPILH DAIXOAHTE 32 AKTHBA!
®  HEBBPLUM PAIKOARTE IO 2a3EMITE;
EAKTO H
¢ upeAnpHEME ACHHOCTH, HEODXUAMME 33 HOAIOTBAHE HA AKTHEA 34 HDEABISKAAHATA My
yooTpedd man 1poAaxba.
[peanpusruero npeycraHoBiEa KANMTAAHIUPAHETO HA PASKOAMNTE IO 3AEMH 32 ABALH HOEPHOAM, T1pe3
KOHTO € IPeRbCHATO AKTHBEOTO TTOAOBPEHIE HA OTTOBADAII HA YCAOBAATA AKTUE.
IIpeArtpusTiero NpexpariBa EAINTAAMIAUMATA Hi DA3XOAWTE [0 32€MH, KOTATO ca HPHKAIOMEHH B
SHAYHNTEAHA CICOCH BCHMKH ACTHOCTH, HeoDXOARMY 33 TOATOTBAHETD HY OTTOBAPAIIIAA H3 YCAOBHATA
AKTHS 38 TPEABHKARRATA yHOTPeDa HAU NIPOAAKDA.

YecaoBHn akTHBH B TACHBH
Veaoren nacus e:
¢  BBESMOKHO SIABAKCHIC, ROCTO NPOM3AUZA OT MMHAAT CEOHTHA H YHETO ChIUIECTBYBaHE e Boac
NOTEHPACHO CAMO OT HICTBUBAHETO HAH HEHACTBIIBAHETO Ha EAITO HAW TOBEYWe HECHIYPHWM
Gnacm cobamisy, KOHTO He MoraT A2 GHART M3NMEAO KOHTPOAHPAHY OT IPEATPHATHETO;
HAHK
®  HACTOSING $ANBAKEHHE, KOCTO IIPOH3ANSA UT MHHAAM CHOHTHA, HO HE ¢ PHIHATO, 3AIHOTO!
-HE € BEPOATHO 34 HOracaBaHero My A4 OBAe HeoDXOAMM HIXOAMIL HOTOR oF PECYPCH, ChABPKAILH
HKOHOMITIECKH IOAH,;
HAH
- CYMATA HA 3AALAKEIATTO He MOMKE A2 ObAC OTIpEACALHA C AOCTATHYHA CTENCH HA HAAEKAHOCT;

Veaoben akTHD ¢ BLSMOKCH AKTHB, KOHTO TPOH3AHSA OT MMHIAH CHOMTHA M UHETO CBILECTBYBAHE I
GbAC MOTEBPACHO CAMD OT HACTHIIBAHETO MAM HEHACTBIBAHCTO HA EAHO HAH TIOBeYe pecurypum GuASTIN
CHONTHS, KOHTO He MOTAT AG GbAAT HBISAO KOHTPOAMPAHHE OT IIPEATDHATHETO,

YCAOBHATE AKTHBY M ITACHBH HE CC NPASHABAT.

Oraer 32 napuasETe HOTOWH
HpesnpuaTaeTo € NPHEAD NOAMTHKA 33 OTHHTANE U IPEACTABAHE Ha THAPUYHHTE TOTOLH 04 [IPEKHA
MCTOA B OTHETA 38 HAPHYHETE HOTOLH.
Hapaanure morouy ce kAaCkHpHIMPAT KATO MAPULHY HOTOI OT:
*  Omeparmpua Aciinoct
* MuBecTHnnonra aAsitnocT
®  [DEHAHCORA AETHOCT

Oruer 3a npomennte B coficrsenna kanmraa

[peanpusTisero npeacrans oTyer sa npoMerHTe B COBCTBEHHT KAINTAA, OKAIBAIIT

®  obma cymMa Ha BCCODXBATHUE AUXOA 34 HEPHOAA

® 33 BCERN KOMHOHEHT Ha cobemsenms kanwmraa, edewrire o1 npuasrame ¢ obparna craa HAH
TIPEM3TUCAEHAE C DDPATHA CHAL, TIPH3HATH B ChoTeercrane ¢ MCC 8;
H

® 33 BCEKM KOMIIOHEHT Ha CODCTBeMMA KammTas, H3paBHABane Ha Danamcopary crofHocT B
HATAACTO M B KPaj 04 fIePHOAL, K2TO CC OIMOBECTABAT OTACAHD IIPOMCHETE B DE3YATAT OT!
- meuanba nam saryba;
- BCAKA CTATHA Ha APYT BCEOOXBATEH AOXOAL
-~ CAGAKH CBC CODCIBCHHIIHTE B Ka9ECTEOTO UM HA COOCTBEHWMIIH, KATO MOKAZEA OTAGAHO
BHOCKHTE OT ¥ PaslIPEACACHHATA KbM cobCTBEHMIIITE
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Cuopasepsassa cToHHOCT
MC®O 13 , Onensname 1o CHPaBeAANBA CTORHOCT™ CE HPHAAIA, KOTATO B Apyr MC®O ce usmcksa man
NO3BOASBA OUEHABAHE MO CHPABCAAMBA CTOMEOCT, KakTO Ha (DMEHAHCOBH HHCIPyMEHTH TaKa H Ha
sethunancosy nosmimy. CTaHAZPTA HE & UPMAOKHM 32 ONEPAIMHTE ¢ MAAIMAHE HA DA3ATA HA AKILHH
topaaans B obxsara ma MCDO 2 | Tlaammae ga 6asata H2 AKOAH”, AMZMETOBHTE OFIEPAILHHE B PEMKIHTE
3 obxeara ma MCC 17 Amauar®™, xaxro ¥ 10 OTHOLICHHE H4 ONEHKHTE, KOWTO MMAT HAKOH CXOACTRA €
ONCHEBAHETO TIO CHPABEAAHBR CTOHHOCT, HO HE IPEACTABAIBAT TAKORA OneHmmane. T4KARA € GIIEHKATA 110
HerHa peaansupyema croitgoct B MCC 2 | Mareprasum sarracu™ #an 1o crofisocria B ymorpeda 8 MCC
36 ,,Obesnienka ma akrmsu™. MCDO 13 onpeseas caparesansaTa CTGHHOCT KaTO HEHATA 34 npoaanba Ha
aTKHB MAM 33 IPEXFbpPAAHE Ha TACHE NPH OOMSARHA CACAKA MEKAY UASAPHA FIACTHHIN KLM AATATA Ha
OUEHABAHE HA OCHOBEH WAW Hall — M3TOACH Ma3ap UPY TEKyInm TasapHH ycaopms Cupanessnvara
crofirocr caopes MCDPO 13 e maxoasina mema, HE3ABHCHMO AGAH TA3H [UCHA € HENOCPEACTBLHO
AQCTH1IHS 32 HADAFOACHUE HAH OIEHEH NPHOANIHTEANO TPEs APYTA TEXHHKA HA OLCHABAHC.
Pavmara ma onmensmame mo crpaseasmsa crofimoct sa MCP®O 13 ce npmaara 3a TBPBOHAYAAHO H
AOCACABAIO OUCHABAHE, AKO COPABEAATBATA CTOHHOCT C€ MINCKBA HAH ce paspemrasa ot aApyra MCDO.
AKTHBE HAYM ITACHBH, ROHTO CC OLEHABAT TO CHOPABCAAHBA CTOIHOCT, MOKE Ad €A HAKOM OF CAEAHMTE ABA
BHAQ:
= OTACACH AKTHE MAW ITACAB; HAHW
s TPyHa OT AKTHBH, TPYI4 OT IACHBI WAM IPYIIA OT AKTHBH ¥ TIACHBH;
Hpeanpuamero onenssa cupasesansata CroflHOCT Ha AACH AXTHB MAM TACHE BES OCHOBA Ha
CECHTYAAHNTE AOLYCKAHHSA HA IASAPHATE YIACTHHIM D OOPEACAAHETO HA LEHATA Ha aFTHB MAH ITaCHE,
KATO CE UPHEMA, Y€ Te ACHCTBAT B CBOS MAKCHNAANA HKOHOMMYCCK HATOAA.
[lps onenseanero 0o copasessHsa CTOREOCT MPEANPARTHETO OTYHIR XAPAKTEPHCTHKATE Ha AKTHR HAK
MACHBA, dKO YTaCTHUILNTC Ha [Masapa HIC TH B3eMAT [IOA, BHUMAHUE HPH ONPEASASHETO HA MEHATA Ha
AKTHBA HAH TACHBA KBM AATATA HA oneHABAHE. Teal XaPARTEPHCTHEN FRAIOYBAT CACAHOTO:

. ChCTOAHHETO M MECTOMOAGKEHHETD HA AKTHRA;
" OFPAHMYEHHATE, AK0 HMA TAKHBA, OTHOCHO IPOAXEDATE HAH H3IT0A3BAHETO HA TOIH AKTHE;
: ApyTEH.

BusaeficTRueTo HA KOHKpeTHa XADAKTEPHCTHER BBPXY OIEHKAT Ce Pa3AFMABA B 3ABHCHMOCT OT TOBA AR
TA3M XAPAKTEPUCTHKA [HE DBAE BIETA HPEABHA OT NA3APHHTE YIACTHHI.

OnensBameTto 10 crpaseasrBa CIONHOCT DPEATOAATA, SC aKTHB HAH TTACHB Ce pasvers B ODH9AiEA
CAEARA MEHEAY Ma3apHH YHaCTHHIH 31 J:rponam'ﬁa Ha AKTHB WAH NMPEXFLPAAHT HA ODACHB KbM AQTaTa HA
OUEHABAe lIPH' m('ryanﬂm KbM TO3H MOMEHT IIHBB.PHH yCACBHS.

Ouenspancto 1o cnpasesrnBa CrOHOCT DPEAIIOA41Z, 4€ CAEAKE 52 npoAaKGa Ha AKTHB  MAM
TPEXFDLPARHC HA [I4CHS CE MSRLPIIBA

. HA OCHOBHUN 11232[) 34 TOAH AKTHB HAH IACHB; HAH

» OpR AMIICATA HA OCHOBEH [M433p — Ha HAA-M3TOAHMA [1A32D 32 TO3H AKTHE HAM [ACHS.

AXO 33 aKTUB HAY TACKE AMA OCHOBEH [1232D, OMENKATA HA CHPEBEAANBATA CTORHOCT ¢ TEHATA HA TOIH
La34p, ACPH AKO LISHATA HA APYT T1234D € [MOTEHIHAAHO T0-M3TOAHA KEM AATATa Ha OLCHIBAHE.
CopaseasnBa CroffHOCT IPH [MbPBOHATAAHOTO MPHIHABAHE

3a HpHAODHT AKTHE AN HOET IACHB B DASMENHA CACAKS, NEHATA HA CACAKATA € NAATOHATL 34
OPHACDHBAHETO HA AKTHRA MAH TOAYHEHATA 33 ToeManeTo Ha nacusa. CIpaBeaANBATa CTOMHOCT HA AKTHB
HAR [ACHB € NEHATA, TOAYYeHz NP TPOADKOTTR HA AKTHEA HAIN ITAATCHA IIpH UPEXFbPAAHEIO HE TACHBA.
B mioro cayuau menara Ha CASARATA € PABHA HA CIPABEAAHBATA CTOHHOCT, [Ipu onpeacasaero Ha Topa
ARAH COPABEANTBATA CTOHHOCT MPH TLPBOHAYAAHOTO IPHIHABAIE ¢ MCHATA HA CACARATA, IPEATPARTHETO
oTnTa thaxTopw, crenEhHTHE 3a CAGAKATR, KAKIO H 33 aKIMBA MAH HACHBA. AKO # Apyr MCQO ce
HIHCKEA AW PA3PEINaBa ia IPCAITPHATHETO AL OLCHY AKTIE AW LACHB ITPBOHAYAAHO IO CUPABEAATBE
CTOHHOCT H aKO IENaTR HA CACAKATR CC DASAMMABA O1 CHPABEAAMBATE CTORHOCT, OPEATIPHATHETO
MpH3NABa NPORSTHIANIATA Hewaaba naw saryba 8 tiesasbara HAn 3aryH4Ta, OcBEn axo & Tosn MCDO me e
ITOCOYEHD APYTO,

Meroan 3a ocrofinocrasane

B sasucunioct o7 0BCTOATEACTRATA C& HAMOAIBAT TOAXOARILIM METOAR 34 OCTOHHOCTHBAHE, 33 KOUTO HUMa
AOCTATBYHO HAANYHH ASHHH 33 OUCHABAHC HA COpaBeAAnBaTa croffmoct. Asaes MeToA 3a
OCTOHHOCTABAHE €& M3IIDA3BA, 33 AQ CE& NIpEleH MeHaTa Ha upoAa'xKEa Ha AKTHE MAW OPEXEhpAAHE HA
HACHB B DAMEHETE Ha ODHYARHA CAEAKA MEHKAY Ma3apHY YHACTHHIH OPH AKIYAAHH KbM AQT4T4 Ha
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CHcHEBaME ma3apmu  yoaosus. MeroauTe 34 OCTORHOCT#BAHE, M3IIOA3BAHK 34 OLCHABAHE HA
CHPHBEAAMBIATA CIoAEOCT, » C& IPMAATET IOCACAOBATEAHD!

KunoTess IpH METOANTE 32 OCTOHHOCTABAHE

ITp# npHAaraHBTE METOAR 32 OCTONHOCIABAHE 32 OLCHABANE HA CIPAREAAWBATA CIOMHOCT Ce W3IMOAIBAT
MAKCHMAAHO CBOTBETHH HADAIOAZEMH XHTIOTE3W H CE CBEKAZ A0 MHUAWAMJM HIMHOABAHETO HA
HemabAIOAENH XUTIOTESH.

CriapeAsnsa CIORHOCT 32 HHBECTHIHOHHIITE UMOTE

Tasu croffmocT ce onUpeARAR € METOAA HA AHCKOHTHDAHHTE [APHTHE HOTONH Ha GasaTa Ha
HPEATOAOKEHHATA 33 BXOAAUIHTE H H3XOAALIATE PECYPCH OT NPHTSHABAHETO HA AKTHBA BEAIOTHTEAHO
TCPMUHAAHATA CTOHHOCT. TOSH METCA BEAIOWBZ H3IOTBAHCTO Ha HPOTHOSH 34 TAPHYHE [1OTOIN
CELPSAMI C ROHEPETHHA HIBCCTHIMOHEH HMOT, NPHAATZHCTC Ha ITA34DEH AHMCKOHTOB hakrop npe
OHPEACAAHETO HA HaCTOAIIATA CTOMHOCT HA AOXOAMTE TEHCPHMPAHK OF WHBECTHIIROHITH MMoT. Bpemepmg
FOPHSOHT Ha MAPHHMHUTE NOTOMM ¥ TAXHOTO pasipeAeAeHde B HEIO ce onpeaeast ma Hasa ma
OMAKBAHMATA 34 3ACTOCT H HABA Ha HAEMHUTC B HEPHOAHTE 32 UPEDAIIASKAAHE HA HAEMHUTE AGTOBOPH,
ONCPATHBHHUTE PASXOAM KaTO PEMOHTH M HeoOXoAHMOTO oDcayxsane na mvoture. [lapnanure motomm
ce onpeacasr Ha Oasa ua OpyrHHS ADZOA OT HMOTA, HAMAAEH € HMPEAHOAATZEMFA I[IPOINCHT Ha
HEOTAZACHHTE [IADIIY, CTHMFANTE 33 IPOADKOHM, PAITOAHTE 32 MOAPEKKA, KOMHCHOHHETE 1 PAasxXoAuTe
sa yupasaetme. Teaw qOTONN, 306AHD € TEPMHHAAHATA CTONHOCT CE AMCKOHTHDAT, 33 AQ CC OIPEACAT Ha
HACTOMIIATA CTOHHOCT.

SHadHTeARH yveAuuenuns / HAMAACHHA B NPOTHOAHATA HACMHA TEHA ¥ TOANIIHAR pascrex, Ges aa ce
BITME [PLABHA M3IMEHEHHNE B ADYIMTE NPOMEHANER, DI AGBEAO AD IJHATHTEAHO Mo-BHCOKA / mo-HHCKA
CHPaBEAAMBA CTOHHOCT HA HHBECTHIHOHHHTE UMOTH. JHRYHTEAHH yBeAwHernma/ HAMAACHUS B
ABATOCPOYHATA HEIAETOCT H AMCKOHTOBHA IIPOLEHT, 5e3 Aa Ce BaeMi NPEABHA MIMEHEHHETU B APYIHTC
NPOMEHAMER,  GH AOBEAG AO 3IHAYHTEANO TO-BHCOKA / ITO-HACKA CIPaBCAAMBA CIONHOCT Ha
HHBECTHTIHCHHWUTE IMOTH.

IpexoAnm onOBECTABANEA B rOAMHATA HpCAN INBPBOHAYAANO Opusarane aa MCHO

Kaacuduxanns na punancosnte akTHEY 1 ehekT 0T npemunasane ki MC®O 9 - ®unancosu
HHCTPYMEHTH: KAACH(DHKAIHA H ONEHABAHE

Aarara ma DTLPBOHAYAAHO IpHAAraHE Ha MC®O 9 or Apyrecisoro e 01 gayapu 2018 1. Apyxecrsoro
FAMA (puHERCGBE akTuBH U chuEancoBy macusy B Orvers sa humancoRs chcrofEe, KouTo ca HHAm
ONPEACACHH KATO OTYMTAHE IO COPABEAAMBA CTOMHOCT B TIedaAba man saryba cnopea MCC 39 i xorro
C4 NpeRAACHDHIHPARE B ADYTA KaTeropus criopea MC®O 9. Apysxecrsoro mama drmancony axramy,
THATO KASCHCDHEALE CE € TPOMEHMAL B DE3YATAT HA IpHAaraHero H#a MCOO 9.

ApymecTBoTo 3arrassa kaacuchIKANEATA HR OLEHABAHI 110 AMODTHANPAHA CTORHOCT, KATO €4 HIRLPIIEHN
TECTOBE 34 KOPEKTHOCT Ha KAacHpHEamATa chrarceo MCOO 9,

Apyrecrsoro mava bEEAHCOBY AKTHBH H TACHBH, KOHTO Ca BHAM perascHhHUNPANE OF KaTeropHu:
cropea MCC 39 u orswrrams no cripaseasnsa CroRHOCT, B TRKHBA OTIHTARNE 16 AMOPTHIHPAHA CTORIOCT
o MCDO 9.

ApymecTBoTo HAMa (DHHAHCORM AKTHEM AW IGCHBH, KOHTO ca BHAN pesascHpHIHPAHE He TG
CUPEBEAAIBA CTOHHOCT Ipes newasba HAW saryba B pesyATaT nz npensraanane kv MCPO 9.

Karouosa xonnenuuu, sa mAeHTH(ENEpaHE ¥ NPUINARAHE HA KPEARTHEA PHCK, SHAUHTEAROTO
VBEAHNCHEE HA KPEANTHHA PUCK B KDEARTHHTE 3arybn

Curaacho yeramosenns 3 MCQO 9 moaxoa mpsm oruurare ma obesnerka, KPEAHTHHTE EKCITOSHLIN C&
Kaacuchmupa B Tpu kateropmy — Evan 1, Bran 2 m Eraun 3.

B Eran 1 ce xaacuchummpar dimarcosnme axTusi 8 MOMEHT2 Ha THXHOTO IrbPBOHAYAAHO REINARBAHE H
MPUIHABAHE W OCT4BAT KARCHCDUIHPAHH B HErO 4KO € HAANLE HCHADJIIENO OBCAyH#®ame 1a
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AOTOBOPCHHTE MAPHYIN HOTOUH HAH HIPH OHEHKA HA PHCKA, OBDOCHOBAHO AOKAIBAINA AMICATA HA
OY4KBAHNSA 34 MOHACAHE HA 3AIYOH OT TOIH HHCTPYMEHT.

B Eran 2 ce waacudpunmpat eRCMOIMIME € OBEYE OT GAHA HEHSABAKEHH MOTACHATEAHN pHOCKH/
PeCHeKIuBHO HemaaTeny barTyps , npmaaraiss oBO3PAML PEIVMIIINA 32 YBCAMMEHNE HA KPCAMTHHA
PHCK

B Eram 3, cexAacudpumapar scusiie Caom eKCHOUIMIN ¢ TPOCPOYHE HA AOTOBOPEHUTE MAPHYHN NOTOL,

Iipexosnn omoBecTABAaHMA B rOAHHATZ IPEAM IBEPBOHAYAAHO upHAarane ma MC®OI15 -
TIpuxoAn or AOTOBOPH € KAMEHTH

MC®O 15 ppreixaa €AHHEH MOAEA, KOIHTO NPEATPHATAATA A2 H3ITOASBAT HPH CYCTOBOAHOTO OTHHTAHC
HA UPAXOANTE OT AoToBOpM C kameHTH. Korato macse B cuaa MCOO 15 me orvenst upuaarammre
MOHACTORINEM OPHUIAIY 32 OPHSHABAHE HA UPUXOAM, BRArowuteano MCC 18 [Ipuxoan, MCC 11
AOCTOBOpPH 32 CIPOMTEACTBO H CHBP3ANETE C TAX PASACHEHUS.

Ocxopranr opuwmman 52 MCOO' 15 e, we OpeAnpusiHero LPHIHABA NPHXOAN, 32 Aa OTpasy
TPEXFBPASHETO HA ODCHIAHMIE CTOKM HAH JCAYIM HA KAMEHTH B pasNep, KoiTo oTpasmsa
BbIHATPAEASHHETO, H2 KOETO IPEAIIPHATHETO GYAKBA Aa HMA OpPEBO B 3aMAHA HA TE3H CTOEH HAN JCAYTIL
ITo-EOHEDETHO CTAHAZPTHT BEBEAAR MOAXOA OT 5 CTBOKNI 33 TPHIHABANE HA IPHXOAHTE!

Crenra 1t Haesradamppase 5a AOTOBOP(HTE) C KANEHT;
Croimra 2: Iv‘l'Aemcbmmpaﬂe H2 3UABAKEHHETA 10 HIITHAHEHHETD B AOTOBOPR;
Crorma 3: Onpmeuuc LIEHATA HA CAEAKATA,

Cremra 4@ Onpesgasise Ha LEHATR HA CAGAKATZ H CyMHTE, PaIOPEACACHH KBM 3AABAKEHHATA 34
H3ITRAHCHHECTD B ADToRepa;

Crbiga 5: Tlpusnasane Ba IPAX0A, XOTATO (MAHN KATO) HPEANDHATHETO YAGBACTBODH 3aABAKCHHETO 38
HATBAHEHHE,

Coraacio MC@O 15, npeAnpaTHers TPUIHABA HPHXOA, KOTATO (HAM KATO) € YAOBASTRODEHRO
SAADAMCHHETO 32 HIITBAHCHUE, T.€. KOratTo KOHTPOADT BEPXY CTORHETE HAH y'c'.\}?mne., 3AACTHRAH B
KOHKPETHOTO 3AABAKEHHE 32 UIMHARECHIE, CE IPEXBHPAH HA KANCHTA.

B MC®O 15 ca sobasesn MHOTS nOAPODHM yKasaums 3a TPeTHpaHe Ha koHKperHd cuemapun. Ocser
TOB, CbraacHo MCDPO 15 ca HeoBRoAHME MOAPOGHT ONOBECTHBAHMA,

Hpes anpua 2016 roamma CMCC nybamkysa passcaenma 32 MCOO 15 sws Bp'b3KA C
VACHTHOMIMPANETO Ha 3AABAKCHUATA 33 HABAHEHHE, 3a ONPEACAAHE Ha Bh3HATPAKACHHE H2
OPHHOATAAR CHpHMO B"bﬁiai.pmﬁﬂiﬁe Ha ar¢HT, KAiKTO H YEasaHug OTHOCHO IPEAOCIABHHE HA AMIICHI.

Pexoroactsoto ma Apymectnoto ¢ HAIDIBHAO IPEABAPHTEAHE TPCICHKA, Yo MpoAxAbaIa Ha YCAyTH M
CLOTBCTHO IPHXOAH HIec GHAAT NPUIHATH 32 BCAKO OTACAHO 3AABAMEHNE 33 HITBAHEHHC, KOTATO
ROHTPOABT FLPXY CHOTBETHATA yCAYI4 CE NPEXHBPAN HA KAHMEHTA. TOBA € AHAAOIMYMHO HA MMPHAATARATA
HORACTORITEM MACHTH(DHKAIEA HA OTACAHNHTE KOMITOHEHTH Ha npAxoAnTe coraacao MCC 18,

Ocses NPEACTABANETO HA I0-TOAPOBII OIOBECTRIANMS 32 IPHXOANTE Ha ApyHecTsomo, pEKOBOACTBOTO
He upeapiwmaa mpuaaranero ma MCPO 15 Aa oxwxe BAMEHHE WEPXy (DHHAHCOBOTO CHCTONHHE Ha
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IIpexoann onosecTaBaEus B rOAMHATA IPEAR IBPBOHAYAAHD UpHAarane sa MCP®O16

MC®O 16 soscwas Boeobxsaten mMosca 3a uwAeHTHHUMpAHE Ha AMZHHTOBHTE AOTOBOPH W
CHETOBOAHOTO MM TPETHPAHE, KAKTO OT AMSHHIOAZTEANTE, TaKA H OT AMIMEIONoAywavesnte. Koraro
BAeze B cuaa MCDO 16 1mre oTMens HaCTOSIINTE OPHHIHITH 32 OTYHTAHE HA AWZHHIHTE, BRAIOYHTEAHO
MCC 17 Assmar # cabp2asi ¢ HETO THAKYBAHUA.

MC®O 16 pasrpanm+apa AHSHHETOBHTC AOTOBOPH OT AOTOBODHTE 32 YCAYIHM Bb3 OCHOBA M TOBA AAAY
ARACH AKTHB C€ KOHTPOUAHPA 110 BPEME Ha IIOASHIRETO My. PAArpanmaenieTo MEKAY OIEPATHEEH AMSHHET
(3aABaramcoBO) ¥ hmmEawcoB AusuHT  (DAARHCOBO) Ce TPEKPATESA B CYETOBOACTBOTG HA
ABSHHTOTIOAYFATEAR H CC 3AMEHAT C MOAEA, IPH KOHTO aKTHBET ¢ NPaBo HA HOASBAHE H CHHP3AMHAT C
HEro [acHB 'l‘pﬁﬁan A2 D'bAAT NPHIHATHE 38 BCHYKN AMIHHTOBH AOIOBOPH OT AHBHHIONOAYHATEAR (T.C.
Garancopo), € HIKAIOYCHNC Ha KPATKOCPOYHMTE AMBHEIOBH AOIOBODH U AHIHATOBN AOTOBODH HA SKTHEH
C HHCKA CTOHHOCT.

AKTHBDBT € HPEBO Ha NOAIBAHE THPECHAYAAHO CE OHERABA O HEHA HA NPHACDHBANE W BIIOCACACTBHE Cé
ONCHABA O UeHa Ha HpuAODMBaNe (C HAKOH H3KAIOMENNA), HAMRACHA C MATPYHAHATR AMOPTHIATAA H
saryomTe OT ODCIMCHKA, KOPHIMPaHA CIPAMD BCAKA IPEOLEHKE HA 33ABLAMKEHHETO 38 AM3HHT.
AMBHHIOBOTO 33ABAKEHHE ITBPBOHAYAAHO C€ OLCHSBA MO HACTOMIIATA CTOMHOCT HA AHSIETOBHTE
HAAIMARKA, KOMTO HE €4 H3nAATeHN Koy Tasm Aara. [locaeapamio saasasxenmero sa ausura ce kopurnpa
€ ABAKHMHTE AMXEH M HARUIAHUATA HA AMSHATOBH BHOCKH, IEKTO # 33 edekTa OT HPOMCHFTC Ha
AHBHHTOBHTE AoToBOpE, Otnen ToBa KAACH(HEAINATA HA TAPHYHNTE HOTOIN ChiLD e hAe Jacernara.
Thil KATO HAZIMAHUATA 1O AOTOBODHIE 33 ONEPATHBEH AMSHMHT cbraacHo MCC 17 ce skarouwpar B
NAPHYHATE [OTOIMM OT OOEPATHBHZ AEHHOCT, AOKATO ChTAZCHO Moaeaa Ha MOCDO 16 amapnropute
MAAIIAHUA TITe HHAAT PASACACHN Ha NAAIUAHHA HA TAABANIA M AVXBH, KOWTO INE DBAAT NPCACTABEHH
CBOTBETHO KaTO MaPHYHY OTONH OT (hHIAHCOBA H ONEPATHBHA ACHHOCT,

Ja pasanKa OT CHETGBOAHOTO TPCIMPAHE DA AMSHHIONOAyHaTeAf, O Chinecteo MC®O 16 ITpeHac
HBHCKBAHMATA 32 CYETOBOAHO OTYHTAHE NPH AHsmEHTOAATeAsl cbraacao MCC 17 w wmapcksa Ha
AHIHHIOAATEAST A2 '!c.\acmbm_mpa AHIMHTOBHS AOTOBOD HAK KATO OTICPATHBEH AM3HHT HAH cl}miaﬂcon
AM3HHT.

Ocser Toa curaacao MCDO 16 ce mzsckpar no-MOAPOBHI OIGRECTABAHHA.

Kem 31 aexemspn 2017 Apysecrsoro HAva HOETH AHTAKHMEETH [10 ONEDATHBEH AMSHHT KaTo
Ausurronosygates. MCC 17 me wsncrsa mpHaHABAHE HA AKTHB 32 BCARO MPABO HA NOASBARE HA AKTHE
WAH TAcHB 32 DBACIIH NARINAHMA IO TE3M ANIHHIOBH AOTOBOPH; KaTo BMCCTO TOBA CC ONOBCCTABA
onpeaesesa HEhOPMATTHS 38 AHMARGTMERTA 110 ONCPATHBEH AM3HET.
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AOCITBAHUTEAHA HH®OPMAILIUA KbM CTATUMUTE HA ®MHAHCOBHWA OTUET

1. Oruer 3a (hpuHAHCOBOTO CHCTOARHE
1.1. iMoTn, Mamusas, ChOPEsKe AR

o b i - R
Oryerma cTodiHOCT
Caaso xnm 31122015 979 1241 176 16 65 65 2 542
llocrmaa 3 3
Hsaésan (269) (4) (273)
| Casao s 31.12.2016 979 972 176 16 65 64 2272
ocrsmian 24 106 3 143 11 287
Haaeanm (13) {13)
 Canne seme 31022017 1003 | 1068 176 19 208 75 | 2546
Asroprazanss _
| Casap sonn 31.12.2015 249 130 16 . 65 G2 522
Tlocraitias 50 6 2 58
Plasesan (32) (4) (36)
Casso wom 31.12.2016 - 267 136 16 65 60 544
Hocrsiman 40 5 24 4 73
Masessss (4) )
Casne xem 31.12.2017 - 303 141 16 89 64 613
Basarcosa crodgrocT
basancora cyoiimoct kny 31122016 | 979 705 40 - - 4 1728
Bassncosa croituocr kuw 3IL122017 | 1003 | 762 35 3 19 1 1933

K 31.12,2015 1, € onpeaeaena cripaseAsa n43apia CrofiHOCT Ha ABATOTPAHHHTE MATEPHAAHN SKTHBH
or resasuckyM onentrrea Caaska Bopacaanosa [lerxosa, cepiuchuKkar 32 CIEHHTEACKA TIPABOCIOCODHOCT
Ne 100101207 or 14 asexeysps 2009 r. OmeErara e OTpaseHs ¥ CHETOBOACTBOTO HA APYVKECTBOTO B
TOAHIIANA chuHanCcoB oT4eT 32 2015 roausa. Cupaseasusara masapsa crofinocr ma AMA e HOTBHPAEHA
wEsM 31122017 r.

Ko 31.12.2017 1. € n3apbpruena HHBEHTAPU3AITAA HA ABATOTPAARNTE MATEPHAAHTE AKTUBH.

Kem 31.12.2017 r. B cbCT2B2 HA ABATOTPAIEITE MATEPHAAHY AKTHRH CA BKAIOTEHIM:

. AKTHBH — 3€MI | CTPAAH, KOHTO CA OTASAGHH 1OA HAEM ¢ BaAaRCoBa croiHoeT bn 31.12.2017 1.
B pasMep Ha 731 XHA.AB, marpymamm amoprEzammm wem 31122017 r s pasmep Ha 33 xHA. An
Oruertenute mpHXOAl OT HaeMm Npes TeRyIHA oeproA ca B pasmep Ha 239 xma.as; Pasxoam 3a
amopTHsamas 34 2017 1. ca B paswvep 13 73 xua, As:

. AKTHBH, KOWTO €2 HAMBAHO AMOPTUIMDAHH (MarmmEg, OGOPYA,B&HE:, TPAHCODPTHH cpmcmaj, HO
LPOABAKABAT AR CC HAITOASBAT B ACHHOCTTA Ha APYAKECTBOTD € oTvHerHa crofipoct 188 xua.an.;

Hespiaconviare #MoTH, KOMTO Ce OTAABAT MOA HAEM, CA BKAIOYEHM B CHCTANA HZ ABATCTPAITHETE

MATEPHAAHN AKTHBH, 3AIIOTO C4 ABC KaTCIODHM, HEOTIOBAPAIIN HA MIMCKBAHHATA 34 VIHBECTHIHOHHR
MMOTIH!

HEABFZRFME UMOTIT, TPEACTABAFBALITH HEAEAHMA TACT OT HEARE MMOT;
HCABHZREMI MMOTH, OTAAACHH BPEMEHHO ( KPATKOCPOWHO ) MOA HAGM C MEA HOAyIABAHE Ha
IPHXOAH:
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1.2. Texymmm TEProscKy ¥ APYIH B3CMAHHS

By 31.12.2017 31.12.2016 .
Baemanms no npoaanba /eero/ 35 24
Baevannn no npoamsbn 35 24
Bscmamws no npepoctaseny asauaca /aero/ 3 -
| Baevanms mno opesocTaneH apaHcy 3
| Apyra Texymm ssemanss 3 2
IIpeaocTasenss Fpanl H ACHOLITH 2 4
IIpearsarenn pasxoan 1
Obmo 41 26

Obesuensara ma ssemanusTa ¢ oraerena B cootsercrsie ¢ MCC 39 kato pasamka mesay Hanancosara
CTOIOCT HA B3EMAHETO OT KAHCHTA i HACTONIATA CTOMHOCT HA OYAKBAHMTE GBACHIN TAPHYHH TOTOIN

crofimoct mpm 31 aewenspn 2017 m 20161, cvorsermo.

1.3. Aawsnm 3a BB3cragosasaHe

Bua, 31.12.2017 r. 31.12,2016 r.
Aassk snpry aobasemata crofisoct 23
Obmo = 23
1.4. Texymm (hbunancoBu axTHem
Texymu dramancosn axTaEsr 31.12.2017 r. | 3L12.2016 r.
 Kpeasmr u ssenvanms 191 204
Ofmo 191 204
1.4.1. Kpeauta u B3emanns - Tekymu
Bua 31122017 v. | 31.12.2016 r.
Kpeawmn 191 204
O6mo 9 204
1.4.2. Kpeanta - Texyinn
B, 31.12.2017 v. | 3L.12.2016 r.
Baemasun 0o KPEASTH OT CBHP3AHE ANTIA HIWEH rpynata /mero/ 191 194
Baenaman 00 KPEANTI O CRBP3IHT ARIIR H3FHHE TPYIIATA 180 194
Baemanna 10 AHXBE 110 RPCAHTH O CHBPSARH AWIA HIBRE IPYIATA 11
BicManms 10 XpeARTE 0T HECHBP3AHT ARTA /HeTo, 5 10
Bsemamms o Kpeanrm o1 HecEBpIaEN AN 10
Obuio 19 204
1.5. ITapuunn cpeacrea
Bua, 31.12.2017 1, 31.12.2016 r.
IMapaunn cpescrsa s Gpoi 3 -
B AEBa 3
[Mapuanm cpeacTsa B pasmaanaresns cueTKn 284 823
B AcHa 284 323
Obmo 287 823
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1.6. CobcrBen kanuTas

1.6.1. OcuoBern KanuTaa

31.12.2017 . 31.12.2016 r.
Baa Bpoi Croitmoct Hommmaa Epait Crofimoct Homvmamaa
AKTAM ARTEN
.Omﬂd#ﬂ
Eaxmrmapasn 54513 54 513 1 54513 54 513 1
O6mo: 54 513 54 513 54 513 54513
Ocuosen /3anucan/ xammras AA
31.12.2017 r. 31.12.2016 ».
A L1054 L] = 1,
' oHEp Bipoi Crosimoct | Tlaaresn 4 Bpo Crotinoer | [Taarenn A
AKITIH Asa AR A
Kopuaop AABspuo | 6178 6 178 6178 11% 6178 6178 6178 1%
Conr Bepbanona 13 150 13 150 13150 24% 13150 13 150 131530 24%
Mapwesa Xprcrosa 26722 26 722 26722 49% 26722 26 722 26722 499%,
HOpramaeckn asima
¢ yaacTre moa 5% 1900 1 900 1900 3% 1900 1 900 1900 3%
DE3AIECER AMIIA C
yracTie moA 5% 6563 6 563 6 363 12% 6363 6 563 6 563 12%
Obmo: 54 313 54 513 54 513 100% 54 513 54 513 R4 513 100%
1.6.2.1.6.3. Pesepr or upeonenku, Pesepan
Peacps or npeoncars OGmm pesepsr Obmo pesepra
Pesepen xun 31.12.2015 1. 2262 8 2270
Ipeasuncacnn pesepsu
wnM 31.12.2015 . 2262 8 2270
Hamasenssa or: (538) = (538)
[poaasda ma arTHDR (538) (538)
Peacpen xps 31122016 1, 1724 8 1732
Hamasenns o (18) - (18)
ITpoaamba ma axcrunp (18) (18)
Pesepam xnn 31.12.2017 1. 1706 B 1714
1.:6.4 ®anancos pesyarar
DUHAHCOB PEIYATAT Croiizocr
[Tpensancaen ocraTsx oy 31.12.2015 -
Yacamucaus ot 723
Hemaaba za roamsarta 2016 185
Orunecam npeonensaer pesepsn 538
MNegasba enn 31.12.2016 1 723
YaeamueHHS OT: i8
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O1imcas IpeoHedHYen peseps 18
Ilewanta xum J1LI2.2017 1, 741
3aryba xen 3L12.2015 1. (961)
Ilpeusancaen ocraTrsk kM 31.12,2015 ¢, (961)
3ary6a ke 31.12.2016 1. (961)
Yecanuerns ot (163)
3aryba sa roanmara 2017 (163)
Jaryoa xum 31.12.2017 1, (1124)
Punancos peayarar kem 31.12.2015 r. (961)
@umancos pesyarar onm 31.12.2016 1, (238)
Dunancon pesyarar sbnm 31.12.2017 r. (383)
1.7. T1lacuBu no oTcpodenn AaHBIH
31 sexcicspia 2016 Aspmxensnc na oTCposcERTE Aguwni 3a 2017 ] 3 aexeapn 2017
Fpcbai s YBEANGCHEE BAMAACHHE
BpCMEHHA | OTCPOHMEH | BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPOYEH | BpeMeHud | OTCpOYTH
PAIAEKA ARHEBE pPajamKa ARIThE pasanxa ARHBK pasamxa ABWBK
AKTHBE 00 OTCPOYCHE AGHBIN
| Obestiensa 56 5 56 5
Sryba 121 12 110 11 231 23
Aoxoan Ha QH3.AETR 5 ! 9 ! (5) (1) 9 !
O6mo axrasm: 182 18 119 12 5) () 296 29
ITacusa no oTCPOHEHR AANLIH
[lpeonentuen peseps 623 62 31) {3) 592 59
Obmo naceen: 623 62 - - (31) (3) 592 59
Orcpogean L&
Aawsnm (Eero) (441) (44) 119 12 26 2 (296) (30)
1.8. Texynin Toproscks # APYTH 3aABAMKCHIEA
Bua 31.12.2017 r. 31.12.2016 r.
3aABANKERHSA KbM CHBPIANN ANNA HIFRE IPYIAIA 15 15
SaABANEENA 10 MAPANITHL I ASTTORITH 15 15
s T2 mpannes 5a HC, VG, CA 15 15
Jaxpadcenns 10 ADCTABKE 65 101
3aABAKEHNS IO MOAYHEHIT ARAHCH 19 14
Apyru Texymm saanasenns 917 929
SAABAMCHITA IO FAPDAHIE B ACTOSHTH 50 62
ApyTH 2asmAeAIs 867 867
O6mo 1016 1039
1.9, Aarsunm saxnanccans
Baa 31.12.2017 r. 31.12.2016 r.
Aampk supxy AobasesaTa crofimocr 1
Aamng sppxy AoxoanTe Ha (hrHIKEECKHTE ARTA 1 2
Apyre pamsis MAT 121
O6mo 2 123
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1.10. 3aaprokenna KEM HEPCOHAA

Buy 31.12.2017 r. 31.12.2016 1.
3axbAmEHTE KBM DeproHas 5 20
3aabaREHNE KHM CONHAATO OCHIYPABAHC 2
JaankeRME KbM KAIOTOR [PROBOAEH [TEPCOHAA - BHIAHATDAKACHHUA 10 5
JaabaKeHue KEM KAIOUOR PHEOBOACH IEPCOHAA - OCHIYPOBKI 1
O6mo 18 ' 29

2. Omuer 32 AOXOAHMTE
2.1. ITpaxoAm

2.1.1. TIpaxoan o1 npoAsastu

Bwua mpmxoa 2017 r. 2016 .
ITposaxOu Ba yeayrH B T4, 231 268
[MpoAas6n su maemm 23] 268
Apyri npaExoan B T.4. 163 930
Heyeroiirn 930
OTrHcans a3 b ARERENR 3
ITpoaaxtn Ba ormass Yo keAn3o 9
1Tpoaambu ma sasbasagcosn axrsey 147
Brartanosenn apxsin 3
Apyra 1

Ob6mo 394 1198

2.1.2, Dapancosn npEXOAR

Bua npuxoa 2017 r. ! 2016 r.
IIpuxoam o7 AHXBE B T.3. 1 -
O THPIOBCKE SAEME 11
Ofmo 1 -

2.2. Pazxoau

2.2.1. M3n0A3pann CypoBMEN, MATEPHEAAN ¥ KOHCYMATHBH

Bua pasxoa 2017 r. 2016 r.
TopHBHE B CMA30YHE MATEPHAANK 7 b
Pesepaun gacr 2
Ocdhmc MaTepuaan 1t KoECyMATHER 1 2
Marepuasn moapaka crpasn 72 20
Apyrie marepugan 7
OBmo 39 28
2.2.2. PasxoAm 3a BHHIIHA YCAYTH
Bupa pasxoa 2017 r. 2016 r.,
Penosrmm 11 1309
Komysasmm yeayrn 42 58
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Koneyarasckn n Apyra aorosopu 3
JacTpaxonKm 8 1
Aamrsion i Tanen 32 22
Abomamerm G 4
Apyra pasxoan 32 BRHOGIH JCAYTH 9
O6mo 113 1394
2.2.3. Pasxoamn 3a AMOPTHIATHE
Bua pasxon 2017 r. 2016 r.
PasxoAm 32 aMOPTH3aNEY HA HPOXIBOACTECHN 73 58
ABATOTDAFTHE MATEPHAAHN AXTHEN 73 58
' Ob6mo 73 58
2.2.4.PasxoAH 34 3aDAATH | OCHIYPOBRKM HA ICPCOHAAL
Pasxoam 3a: 2017 ., 2016 r.
Pasxoan 34 3amaams pa B T.9. 245 206
AAMPHICIPATHEEH TEpConnA 245 146
Pa3sxoAm 32 OCHIVPOBKHE H2 B T.9. 26 25
SAMHEHCTPATHRCH Heptoman 26 25
B T.9. PA3X0AH HA KAIOMOE PhEKOBOACH HEPCOHAA 164 60
Obmo 271 231
2.2.5. Apyrn pasxoan
Bma pasxoa 2017 r, 2016 r.
Pasxoan 33 xomasanpasks 1 2
Pasxoan sa raoba 1 seycroiins 16
PASXOAE 32 AIXBH O THPIOBCKH CACARH 12
PasxoAn 32 ABXEN 110 ABDEANHI BIEMAHH 19
Pasxoan 33 ormicans BacMarms 9
Apyru pasxoau 14 4
Obmo 55 22
2.2.6.@unaacosn PAa3xoAHd
Bua paaxoa 2017 r. 2016 r.
Apyra ¢auaucosn paszoan 2 1
OBmo 2 1
2.2.7. Peayarar or 0cBo60MAaBAHE OT HETEKYIH AKTHBH
B pasxoa 2017 1. 2016 1,
Peayarar or ocoboxmaarane or amor, MAIIHHE,; CEOP BACHHA 20 742
Baaarcopa croitroct ma ormHcany axTiHBN 8 258
| Ipuxoan o1 ocsobomaisane o axmasn 28 1 000
O6mo 20 742
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2.2.8.PasxoA 3a AaHbOH

Bua pasxon 2017 v. 2016 r.
Apyrn -15 21
O6moe (15) 21

CpraacHo ACHCTBAMOTO 3aK0HOARTEACTBO Tewaabnte ce oDAaraT ¢ Kopnoparuses Aassk B pasmep 10%,
3a pzuECANBRHE PAMEPA HA OTCPOSEHHTE AAHBIH € HoAsRaHA cTaska 10%, KOATO ce OTARBA AR € BAAHAHA

upH OBPATHOTO HPOYBAEHTE.

APYTH OTIOBECTABAHWA

1. Cerpsanu AMNIa ¥ CACAKH CBC CBEP3aHN ANKA

APY=XeCTEOTO 0NOBECTABA CACAHNTE CBBP3aHH AHIA:

ColcTeeHnKk Ha KAINTAAR BA APYMKECTBOTO.

AKTHOHEDH, IPHTERABALIH aKLHHE Baa 5% xum 31.12.2017r. Bpoii akoan | % o1 KanwTana
Kopuzop Al Bspro 6178 11.33 %
Cons Brpbanosa 13 150 24.12%
Maprena Xpuctosa 26 722 49.02%

Auna ympamuasani 3HRUHTEAHO BAMSHEE B IPEATIPHATHETO.

Apymecmom ¢ C SAHOCTEHEHHA CHCTEMA Ha YIPABACHHE 1 Ce ynpasasBa 0T CeBer Ha AHPEKTODHTE B

ChCTan:

Croan Pasomapos Crossos — npeaceaatea ma Crser na aupexropure i Matrsamirreacis Anperrop;
Tasams Croamon Crosmos — gace 2a Cbeer ma ampexropire 7 Hansannreaen AHDERTOP;
Xpucrogop llerxon Aowes — uren na Corer na Aupextopure

APY#eCTBOTO ONOBECTABA CACAHHTE CAAAA CEC CHLPIANE ANIIA HIBHH rpyna:

Saseioxenns
Aocrasaax 31.12.2017 r. 31.12.2016 1.
Faammmam CA 15 15
O6mio 15 15
IMpeasocTasenn 3aemn
Aoronopen
Kpeamrooosyaarea pasmep Ha A% Masesx Obesneuenna/Tapannaa
KpeAHTa
Crome Pasovmpos 178800 6% 31.12.2017 HEMA HEMA
Crozaon
nu"‘fm Cromuon 70000 6% 31.12.2017 HAMA HANMA
Crogmzon _
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Caapa o [peaocrasesn 3aemn (TARBHULIA B ARXEA)

Kparkocposaa 4acr 1o AhArocpoMHa 4acT no
KpeanTonoayuares AMOPTHIMPYEMA CTONUUCT AMOPTHIHPYEMA CTORNOCT
Taassmna Avixan Paanumrea Asixun
Cronn Pasomupos Crommon 14 7
[Muganit Cromsos Croguon bt 4
O6uo 180 11 - -

Haumncaenn OPHUXOAH OT AMXEH 110 l.'lpeAncTanenn 3aemu

: Bacemanc ko Hauncaenn TMoayserm Bsemane wcni
Kpeawronoayaarea S i
31.12.2016 r. npes 2017 1. mpes 2007 r. 31122017 r,
Croan Pasosupon Croson - 7 7
TMasami Croanon Croakon - 4 4
Qbmo - 11 - i

AOXOAR HA KATOHOB PLKOBOAEH DEPCOHAA

Hasircaenrmre $hsnarpasiesus #a #HairbAfirreannTe anperrops 3a 2017 r. ca » passep na 164 xua, an.,
KAKTO CACAEAL

- Crosa Croanon — 92 xmA. AB.

= [Magaws Crogaos - 71 xua. A

2. Herna neuaaba Ha akina

2017 1. 2016 1.

BGN BGN

Ocaopra geTaa mewaiba qa aKiung (1,50)_ 1,70
o IPOALAKRABALIN ACHHOCTY (1,50) 1,70

3 .‘:’rlpaa;\euac Ha KAllHTaAg

Poropoarthom HOCH OTTOBOPHOCTTA 38 QIPEASARTETO B TOANTHRITE 33 YIPABACHIE HR DHCKORETE,
¢ KomTo ce coawckea ApyrectBore. Tesm mOAMTHKE JCTAHOBIBAT MAKCHMAAHI AMMIITI, KOIITO
ADFEECTBOTO MOKE A2 TIOEME 110 OTACAHNTE BHAODE PHCKOBE, KATO CHIIEBPEMEHHO ACDHHHPAT NPABHAR
Il IPOLEAYPH 38 KOHTPOA BLPXY NPABOMOILMATA HA CAYAITEANTE M CbOTBETCTBHETO € YCIAHOBEHITE
amveri. [oarrimrre no yrpapaenne #a (DHAANCOBITE PHCKOBE [TOANCKAT Hi PEryASPHA MTPOBEPNR ©
UEA YCTAHGBABATES HA HACTHITIAN NIMEHCHI B PHCKA 33 APymecTnoTo.

ApyaectsorTo  pabofi B YCAOBIN HA AMHAMIYHO passtsama ce raobasdg  dpueaHcoBa N
HEOHOMUHeCKa kpusa, [ToHATATBIUHOTO | 3aAbADOMABARE Ol MOTA0 A2 AOBEAE AD HETATHBHI TOCACAIILN
BhXY (PHHAHCOBOTO ChCTOHKIE 1A APFRECTEOTO 11 HETOBATA AMRBITAHOCT,

Hlspapuuenisr QHAAH3 HA  GUYCIBUTEAHOCTTR  HA ADPYKECTBOTO HOKASEA JAEKBATHO HUBO  HA
KAEITIAAHAALIA HA ADVRECTHOTO.

Bua 31.12.2017 r. 31.12.2016 .
OB1o ABATOB KANWTAA, T.9.! 1066 1255
Hamasen c:
- | (287) (823)
HAPHSHATE CPEACTEA H NAPHSHA EKBABAACHTH
Heten asaron kammras 779 432
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Obio CoDCTRER KILTITEA 1386 | 549
Ofmo KamTas 2163 1981
CHhoTHOme e HA 3AANBHHAAOCT 0,36 0,22

4, @®uuaHCcOBN PHCKOBE

B xoaa Ha oOHYATHATA G ACHHOCT APYRECTROTO MOMKe AA DHAC HANOHKEHO HA PASAIYHT chirascoR
pHCKOBE, HAM — BAKHITE OT KOHTO €4 BAAYTEH, KPEAHTEH H ANKBHACH PHCK. 3aroBa CDIIOTD YIPARALHHE
Ha pucka ¢ PoKyCHPAHD WHPXY MEEIMISHPAHEIO HR TOTEHIHAAHITE OTPHUATEAHN echexTi, KonTo Duxa
MOTAH A3 CE OTPASAT BHPXY chumancosns peayatal. PEHaHCOBUTE PHCKOBE TEXVIIO Ce BACHTHRUIHPIT,
naMepBaT i HaOAIOA@BAT C INOMOIITA HA PASAMHHE KOHTPOAHN MEXAHIBMI, 38 AQ €E ONPSACAT
AAEKBATHI LEHI HA YCAYIUTE, HPCAOCTABAHI OT APYACCTBOTO, A3 'CC OLCHAT ascksarHo chopaurie ia
MOANBEHARE 111 CHODOAHITE AHKBHAHN CPEACTEZ, DC3 AR CE AOITCKA HCONPABARHA KOHLCHTDAILIA HA
ARACH PIICK,

Kpeanren puck

KpeArtHaT pHCK NPeACTABASBA PHCKDT AAACH ROHTPAreHT A3 HE SAMAATH 3aADAKEHHETO CH KhM
APYHecTEOTO. APFKESTROTO ¢ HIAOWEHA HA TOZM PITCK FES BPB3KA ¢ pasamdiin chunancosm
gucpyventa. lzaarasero pa Apprecrsoro Hi KPEARTER PHSE ¢ OIPandycHo. A0 pasMepa Hi
OAANAHCOBATA CTOMHOCT Ha l‘.l)}j__H_HHCOBHTt' ARNTURH, TPHAHATI B Kpasg i GTHETHIS ITE":I.'ITI’DA., KAKTO €
MOCOHEHO TIO-AQAY:

_ C nenacTrima nasex
31.12.2017 r.
oﬁem(cucm: HE 0DERmCHERN 0611]’.0

TeRyn AKTHER - 226 226
Teryiur THRYOBCKIL 11 APYTIL B3ENAHIA 0T
CHBPAIHIT ARLIL 191 191
Tekyaid TRPIOBCEN L ADVEIL BREMAEHL 35 35

O6mo dusancopn axrmnn - 226 226

JIukBHAEH pRcK

Aursnaen puck

APyRectBaro HOCPEIA HyRARTE €8 01 ANKUIAHN CPEACTBA, KATD BHINMATEAHD CAEAN OAAIUAHUNTA 10
NORACYTEARNTE UAIHOBE HA SANBAKCHNUNTA, KAKTO M BXOASINTE 10 g3X0AHULE Uapudil  norol,
FRAHAKRAME B X0AY B4 COEPUTIBHATA ACTHOCT. HymAute o7 AHEBRAHH CPEACTHA C& CALANT 3a PASAHYHIT
BREMERN TEPHOAT - CARCAHERHN M GRECCAMHYHO, KaKI0 H Ha Basara #a 30-amesnn upornosi. Hyxanre
OT AMKBHAMI CPEACTBA B ABATOCPOMEH AAK - 33 nepHoan o 18U 1 360} aHM, ce¢ OnpeAcAsT Mecevo.
Kom 31 aexesmpir 2017 1. masesmrme ma AOFORODHITE 3axpAmenis Ha Apykecrsoro (emanpaanyr
ANXBCHIL ITARIITAH LI, KhaACTO € .T.IFI.T.T;:\I'.TI}I,\‘I-TNC)_-} Ca mﬁoﬁmemt,-xawro CACARN:

31.12.2017 r. w7123 46 | 712 060
Biokaame | | oM. | M M.
Texynrm axruen 287 6 | 12 | 17 | 202 524
Tewy uedHCON AKTIED OT CHRPEINT AL 202 202
TERYILI THPIOBCKIL 11 ADYTI B3CMAHIR 6 | 12| 17 33
[ Tapyssmn cpeacrsa B EapHHHL CRRIBAARHTH 287 287
Texymn nacunu = 4 | 28 | 508 | 392 932
Tesyi TBPIOBCKI 1 ADYTH 32ALAKEHI1 4 | 28 | 508 | 392 932
Heren anxnmgcn Anchasauc - Kpatkocpouen 287 2 | (16) [ (491) | (190) (408)
KoMysaTHBEH AHKBEACH AHCDAARHC - KPATKOCPOUEH 287 | 289[273 | (218) | (408) (408)
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O6mo PuHEANCOBH AKTHEH 287 6 | 12| 17 | 202 524

Q6o hrHarcoBy HacaBn - 28 | 508 | 392 932

O6mo Heren anxsnaen apcfasanc 287 2 | (16) | (491) | (190) (408)
O6mo KoMmyaaTiber ABKBRACH AHCHaATHC 287 289 273 | (218) | (408) (408)

Iazapen puer

Amxpen puck

Tosu e PHCESIT [81] HCG.\;&IUIIPHHTHSTH ITPOMIHR HA AUXBCHATC PaBHHIIITA, KOCTO pl;‘.LbACJ'm]PII LPXY

AHXBEHUTE PASNOAN, OT eAra Ci‘paﬁa I AQ WHSMOKHL] EE'I‘P}VA.HCHH?] B HPL'.‘.I.'L.F’ITHPHHE’ITJ o Apyra.

B.\.EL&HI{L”TO ta AHXPEHUA PHCK APe3 TEKYUIATA TOATTHA HE & HAANUE.

¢
31122017 r. Beaanxnens :nu;a:lt; (puschpan Ofmo
Anxnen Ya
Texynut aKTiny 49 284 180 513
Togring GUULHCHR ARTHRE 0T CHBPIAHN AL 11 180 191
P TeRy iyt THPIORCHT I APYII B3EMak Iy 35 35
[Taprisnt CPEACTBa I HAPINYHI CREMBAACHTH 3 284 287
Terymm nacusil 932 = - 932
| Teryinm TLProBCKIL IE APYTTL 30N AKEHIR 932 932
Taaarane HR KPATKOCPOYSCH PHCK (883) 284 180 (419)
[ 060 dmuanconl AKTHBE 49 284 180 513
| 060 huaancosy nacusn 932 - - 932
| OB1o N3Aarase Ha ANXBEH PHCK (883) 284 130 (419)

Baayren puck

[1o cReATA CHILHDCT BAAYTHHI PUCK TPEACTABAABA PHCKET OT [TORAUBAHC AN NOHIGRABAHE HA BAAYTHIITE
KYPCOBE, BoASIn A0 dhopsmipane Ha nedaabn / 3aryGm /o7 npeoiensa Ha npHxoANTe 1 pasxoATe #

MEEHOHCPHOTO APYAHCCTRO,

31.12.2017 r. s BGN Ofmo
Texymn asrann 313 513
Tervir (HWHAHCORI JRTHEN OT CBEDIAHI AHIIA 191 191
TRyt THRroBCKI I ADYIT BaEMARHA 35 35
[aprisan cpeacTsa B MAPHAHIL CEBHEAACHTH 287 287
Tesyom nacuss 932 932
TeRyIn THRTORCKT 1T ADYTI 3AADAKEH TS 932 932
Vizaarane 1a KPATKOCPOVCH PHCK (419) (419)
O6mo unaucosn aKTHBA 513 513
O6mo (pUHARCOBN NACHBH 932 932
OB1I0 B3AATANE HA BAAYTER PUCK (419) (419)

5. Kopexums na rpeiss

KoM Kpadt 10 OTHETHA MEPHOA AP FRECTBOTO He € OTIEAO ROPEKIING Ha TPELTRL.

43



,TPAHCCTPOF - ABTOMATHKA 1 MOHTAZKH“ AA
®UHAHCOB OTUET
3A TOAUHATA 3AB'BPIIBAIIA HA 31.12.2017

6. Kaouosu npubAMsHTEAHHM ONEHKH H TPEHeHKH HA PBKOBOACTBOTO ¢ BHCOKA
HCCHIVPHOCT

B wacrosnling (pHHALCOB OTHET NPN OINPpeACAine Ha CTOIMHOCTTA HA HAKOM O1 AKTHBATE, ITRCITENTE,
HPHXOANTE 11 DAIROANTE  PHROBOACTBOTO € HAITPABIIAG HAKOW CYUETOBOAHIT TPEATIOAGHREHMT 1
HpHOANSHYEART CUeTOROART Tpeuenkn. Bemwkn Te €4 HAIPABEHH HA OCHOBATA HA HAL-A0DpaTa
npeueHra i H‘Hl;})GPMﬂ.UJ!ﬂ, € ROATO & PAsIoAaraNe PHLROBOACIEOTO KbM Kpan Hi OTYETHIHA I1ePIIOA.
AeficiBrmeane PesyATaTH Orxa MOIAN Al ce PAAHYMABAT OF HPeACTABERIrTe N HACTOAIILIS cb;-marrcun
OTHET,

6.1. Obeznenka na p3cManus

K FPAf 1A BCell OTHETEeH [MEPHOA PBROBOACTIOTO HIEBLPUIHL IPECACA A ]:rpmﬁm-ﬂm'e.ma OLEHRE 33
FRIVOL OT CHMENTEARI 11 HeCEOUPACMIT BIEMAHTIA

Obesucura 1a TBPIGBCRE BIEMAITIA Ce q)opm.l-ipa' KOTATO i masnue oberrisuil AoKasavrescTid, ae
APVAECTBOTO HAMA. A8 MOAC A3 CHOCPE HAAATA CYMA [0 TAX CBLIARCHO OPHTITTAARHTE YCAORMH HA
BIEMAHMNTA, 34 TAKHB1 AOKA3ATCACTEA POROBOACTBOTO. MPHEMI YCOIAHOBIBAHETO HA  3HAYHTesnn
huHAHCOBY 3ATPYAHCHIA Ha ANDAHIIKR 00 BICMARCTO, BEPOATHOCT AAIZEHUKDT Af BACIE B TPOLEAYPH HA
HECHCTONTCAHOQCT ITATL APVIE (_i)HH AHCOBR peopraﬂﬁsm:m.

3a APYAECTBOTO & OIPEAEAEH DOWYAEH HEPHOA  OT 60 Amel, 52 KOMHVO He BAMHCAABA AEXBHN  Ha
KoHTparenTuTe. 33 94CT O KAHEHTHTE, € KOHTO APYHECTBOTO HOAABPKA ABLAIOCPOLHO ThPIOBCKO
CHTPYAHHMECTBO C€ AOHYCKE MO-abaAhT  mepuos (a0 180 anu). Caea nsvidaie Ha ODHTATHMNT HAL
KOHRPETHO AOTGBROPEH [TEPIOA, PEKOBOACTBOTO HPABIl OPErseA HA LAAATA EKCNO3ALINA HA RANEHTA 1
IPELENABA HAAITHITETO HA FOAGEHL 30 obesitenra. Tesn OOCTOXTEACTRA C& BIEMAT IOA BHIMAHHE OT
p"bl(oﬂoncmﬂ"r(}, HOFATO €€ OMNpeacan B uaaf:ﬂcbnmipa AAAEHO BadnaHe 34 oﬁe.BLT.EHHa‘ CT(rﬁHQCTTa i
OBE3LICHKATA € PABAIIKATA MOIKAY DAAZHCOBATA CTOIHOCT HA ARACHOTG BIeMaHe H CeraiifTa CTOMHOCT Ha
rrporﬁnsi-lpam‘rf:: ObACLIE MAPUSHN TOTOLN, AMCROHTHPANN [0 OPHTHIELACH edaermmen ANNBEH
npoenT. Borskn ChNMHITENRT BICMAHIA, KONTO He '€ CLDPaHN B IPOADAIKCHIE HA FIOBEYC OT CAIN
TOANHA €€ TPCTHPAT EATO HEChOUPAeN 1 ¢ ODCINEHRBST, AOKOAROTO CC TIPCHCHBA, 4¢ ChINCCrsysa
BICOKE HECHTYPHOCT 34 TAXHOTO chbipane 8 Duasiue.

ICPUUA HA BFHIHUKRBANE cyma
OTHOCHTEAEH AHA
No 90 arn 27 7%
or 91 — 180 aun 8 23%
Obmo 35 100%

6.2. OGesmenka Ha AMOTH, MAINHAN, ChOPbKCHEA 1 0DOpyABaHe

Cohrascpo papcxsanigta Aa MCC36 woM spas 694 OTHETERS OEPHOA CC NPasil MPEHeHEd AAAR
CRINCCTBYBAT ITHAIKALIT, ¥e CTOMHOCTIA HA AdACH akTib o7 FMoTire, MAIMIHETE 1 ChOPDMEHIHTI ©
obestlenera.

7. YeAoBHM AKTHBH A HACHBY
AP:I.'_HE_{:CI'H_QTQ HE OTHITTA YEAORHIT AKTHBH 11 MTACHEH KbM KPAA HY OTHETHHN OEPHOA.
8. CouOmrna cAea Kpas HA OTHETHHA HePUoA
Ha 16.02:2018r. e craiomero cnnpasymenise Mesay ,, Lomaadpikatim Cochin® EAA B kavectsoto it Hu

paupckatea u ,, [IPAHCCTPOIM - ABTOMATHKA 11 MOHTAMKH® AA B Ka9ecTBOTO CH Hil AANBIKHIIE.
. NOATIICBARETD HA TOBY CHOPAIYMEHHE JIPAHCCTPON - ABTOMATURA 1 MOHTANI AA ce
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~TPAHCCTPOI - ABTOMATHUKA 1 MOHTAKH® AA

OHUHAHCOB OTUET
3ATOAMHATA 3ABBPILBAIIA HA 31.12.2017

sanbazasa aa siaain na , Tonaocburans Codua® EAA cyva # pasmep wa 84 25234 an. nipu criaspane

Hit 0AODPCH OT CTPAHNTE TOrACHTEASH TIAALL

9. AgficTBANIO DPEAIPHATIC

PHEGBOACTEOTO Hi APYAECTBOTO CHUTH H¢ MPEANPUATHETD € ACHETBAINO 1 e OCTAHe ASHCTBAILG, HAM2
TMATHOBE I HAMEPCHITH 33 TIPEYCIAHOBABAAC HA ACITHOCTTR.

10. OnopecTaABaRE CHTAACHD 3RKOHOBH H3IMCKBAHNN

AL‘S}WECFBDTD OTNOBCCTARL  HAYIICACHMATE 34

TOAHH&TA

cymH  3a

yCAyI'HTE,

I']PEAOL_I'H.BHHI'I or

PEFHETPHPRRETE OANTOPT HA TIPCATTPHATIIETO 3% HE3ABICHM (DIIHIHCOR CANT I pasmep HA 6 SHAAL.
] PP P P

11, OuraucoBR HOKASATEAH

- oS Rt 2017 2016 r, Pazanka
CroiigocT Crofinocr Crofinoct Y
1 Anarorpaiipn axusn /0dmo/ 1933 1728 205 | 2%
2 | Kpamsorpailisn axim 81w 519 1076 (557) -52%
3 | KpateoCpOHHEH B3enaHub 41 49 (8) -16%
4 Kparocpoasn (hHEIHCOBH ARTHAN 191 204 {13} -6%
5 | Mapiwmy cpeactsai 287 823 (536) 63
6 | OBum eyme Hy AxTHENTE 2452 2 804 (552) -13%
7 | CobBomen wamumaa 1386 1 549 (163) ~11%
8 | Dunancos pesyarar (163) 185 (348) -188%
9 | Anarocrpouis nacusmn 30 44 (14) -32%
10 | Kpatkocpoasn micnsm 1036 1 211 (173) -14%
11 Oorma ovaa Ha ITACHBITTE 1 066 1 255 (189 -15%
12 | Ipixoas obuto 405 1198 (793) 6%
13 | Mpusoas o1 0postson 394 1198 (8C4) 677
14 | Paaxosn obiio 603 1 734 (1131) -65%
2017 r. 2016 1. Pazanka
i s Crosnoct Croitnoct CroiimocT Yo
Perrabuanoct: )
i Ha coborhermi sameraa (0.12) 0,12 (0.24) -198%
2 FIa awrsimine {0,07) 0,07 (0,13) -201%
3 Ha nacnsire (0.15) 0.15 {3.30) —204%
4 | Ha nprsosime oF 0poALsOH (0,41) 0,15 (0,57) =368%%,
EdexmmmocT:
5 Ha pasxopnre 0,67 0,69 (0,02) 3%
f Ha npaxoarre 1,49 145 Q04 3%
AsscnnpmocTt:
7| Of1ii AUKSHALOCT 0,50 0,89 (0.39) ~44%
8 | bupa ankBRAHOCT 0,50 0.89 {0.39) -44%
9 Heaabanna Amisiasicer 0,46 0,85 (0,39 -46%
10 | ADCoAHTHA ANKBITAHOCT 0,28 0,68 {0,40) -59%
DErancoBa ABTOHOMHOCT:
DHEAHCGBA AN HOMEOCT 1,30 1,23 ‘0,07 5%
12 | BaasussEaaoet 077 081 (0.04) 5%




