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OBLUA UHPOPMALINA. AKLLUOHEPU U YNIPABNIEHUE

“EfY BM kU GOHA 33 MHBECTULMOHHU MMOTW” AACUL, rp. BapHa, ([pyXecTBOTO) € aKLWUOHepHo
APYHECTBO CbC CNeLnanHa MHBECTUUMOHHA e, yYpeaeHo CbiIaCHO 3aKOHOAATEe/CTBOTO Ha Peny6uKka
Bbarapua cbe ceganuiue rp. BapHa u agpec Ha ynpasneHue 6yn. ,Llap Ocsoboguten”, Ne 25,

[pyKectsoTo e yupeaeHo Ha YupeduTenHoTo c1:6pa|-wie, nposegeHo Ha 8 HoemBpu 2006 1. U e BNUCAHO B
TbProBCKUA PErncTbp Ha BapHEHCKM OKpBbKeH Cba ¢ peweHue Ne 8534 or 23.11.2006 r., Tom 657, per. 1,
€Tp. 22, napt. N2 6 no dupmeHo geno Ne 4784/23.11.2006r.

MpeameTsbT Ha AeMHOCT Ha [lpy)KecTBOTO € MHBECTUPaHe Ha NapUyHUTE cpeacTBa, HabpaHu upes nsgasaHe
Ha L@HHU KHIXa, B HEABMXKMMMU UMOTM /CEKIOPUTUZALUA HA HEABMMKMUMU MMOTH/ NOCPEACTBOM NOKYMKa Ha
NPaBo Ha COBCTBEHOCT M APYrU BeLHW NPaBa BbPXy HEABMKUMU MMOTH, M3BbPLUBAHE Ha CTPOEXU MU
nofobpeHus B TAX, C LeN NPeOCTaBAHETO UM 33 YNPaBAEHUE, OTAABAHETO MM nof Haem, IM3UHS, apeHaa
u/vnu npogaxbarta um. Kvm 31.12.2011 r. ApyxecTeoTo e ¢ KanuTan 682 500 nesa, pasgeneH B 682 500
06MKHOBEHM, Be3HANMMYHM aKLMM C HOMUHAHA CTOMHOCT 1 NeB BCAKa eaHa.

“Efy B [Kn GOHA, 32 UHBECTULMOHHM UMOTH” AACWL, e nonyumno nnUEHs 3a M3BbPLIBAHE Ha AelHOCT
KaTo APYKECTBO CbC CNeUWanHa UHBECTULMOHHA wen ¢ pewenne Ne 440-ACUL, ot 14 mapT 2007 T. Ha
KomucunaTa 3a pUHaHCOB Haa3op.

KopnoptreHa cTpyKTYpa. AKUMUOHEpK

AkuuoHepa OpnuH MeaHoB MNonoe ynpaxHAga KOHTpOAN Bbpxy “Eity By [u GOHA 33 MHBECTULMOHHU
umotn” ALCUL, kaTo nputexasa npsko 246 750 6pos (36.15% of Kanurana) akuuMu W HenpsKo, ypes
cobctBeHoTO U Apyxkecteo ,Xectua-77” EOOL, 225 000 6poa akuumn (32.97% ot KanuTana) uam obio
471 750 6pon akumu npeacrasnssalum 69.12% or Kanutana Ha APYXecTBoTo.

OcTaHanuTe aKkuuu ce NpuTEXKasaT OT aKUMOHepU OU3IUYECKM W lopuanyueckm nuua, a umeHHo: 125 438
akuum (18.38% ot kanuTana) ce nputemasat ot ,Jhxynai” EOCOA , 69062 6pos akumu (10.12 % ot
kanuTana) ot Teogopa Monosa, 16 250 6poa akumm (2.38% ot KanuTana) ot Mets BecennHosa Mutesa.

Ha [lpy»ecTBOTO He ca M3BECTHW AOTOBOPEHOCTU (BKNIOYUTENHO U Ces NpuKAto4BaHeTo Ha PpurHaHcoBaTa
2017 r.), B pe3ynTaT Ha KOUTO B 6bAely MOMEHT Aa HACTLNAT npomeHM B NPUTENKABAHUA OTHOCUTENEH AAN
LEHHU KHUMKa. )

“Eitd b1 Oxu doHg, 3a MHBECTULMOHHU UMOTH” AACKL He npuTexkasa 4ANOBU YHACTUA B APYTU APYKeCTBa.

CuBer Ha AupeKTopUTe

ApyecTBOTO e ¢ efHOCTENEHHa CUCTEMA Ha ynpaBaeHue — CbBeT Ha AVpeKTopuTe, C MaHAaT oT 3 roAuHU.
YneHose Ha Cl, ca:

Teopopa MBaHosa Monosa- Mpeaceaaten Ha ChBeTa Ha AvpeKkTopuTe M U3nbAHUTENEH AMpPEKTOP;

Liseta KoctagnHoBa Briaitkosa — uneH Ha CbBeTa Ha AMpeKTopuUTe

Hueko iumutpos Craspes - uneH Ha CbBeTa Ha AMpeKTOpUTe

CbBeTHT Ha ANPEKTOPUTE He € YNBAHOMOLLMA NPOKYPUCT UAN APYT TbProBCKU ynpaBuTen,

“E4 Bu [u GoHA, 32 MHBECTULMOHHM nmoTn” ALICUL, ce npeacTaBnaBa oT USNbAHUTENHUAT gUpeKTop u
MNpeacenaten Ha CbBeTa Ha AvpeKTopute Teogopa MeaHoga Monosa

Ha peposHoTO roguwno obuwo cbbpaHne Ha akuMoHepuTe nposefeHo Ha 06.04.2009r. 6e npomeHeH
CbCTaBa Ha CbBeTa Ha AMpeKTopuTe, KaTo Baxa ocsoboaeHn uneHosete AHenus CredaHosalpekosa w
Mapuan TaxkoB TakoB ¥ Ha TAXHO MACTO Baxa npueT MuieHa Onmutposa Aumutposa u Useta
KocraguHosa Bnalikosa.

CbBeTHT Ha AMPEKTOPUTE He e YMTbAHOMOLLMA NPOKYPUCT UK APYT ThProBCKU YNpaBuTes.

“ErY By [pkn poHA 3a mHBecTMLUMOHHM umoTn” ALICULL ce npeacTae/isga oT MU3nbAHUTENHNA OVPEKTOP U
lpeacenaten Ha CbBeTa Ha aAnpekTopuTte Teosopa UeaHosa Monosa-HKensaskosa.

AMEEKTOE 33 BPBH3KK C UHBECTUTOPUTE

WsaH Niobomunpos UrHes, Tes: +359887905550, en.nowa: ignev.ivan@gmail.com
afpec 3a KopecnoHaeHuna: rp.BapHa, 6yn.”Uap Ocsoboguten” 25
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[pure)kaBaHu OT YneHopeTe Ha ChBeTa Ha AMpPEKTopuUTe akuMu Ha [pyKecTBOTO. YYacTus B Kanutana u
ynpasneHMeTo Ha APYrv APYKeCcTsa.

YneHosete Ha C/l, KouTo npuTexKasart akumum Ha [ipyxecreoto kbm 31.12.2017r:
e Teopopa MeaHosa [onosa - MNpeaceparen Ha CoBeta Ha anpekTopute U N3nbaHUTeneH gupeKkTop
npuTexasa Npako 10.12% ot kanutana Ha [pyrKecTBoTO.

YneHose Ha CbBeTa Ha AMPEKTOPUTE, KOWUTO NputeXaeBaT nosede OT 25% OT Kanutasna Ha Apyru
Apyxecrea kbm 31.12.2017r.:

e Teopopa MeaHosa lonosa lNonosa - Mpeacenaten Ha CbhBeTa Ha aupekTopute U ManbaHuTeneH
AMpeKTOop e eAHoanyeH cobCTBeHUMK Ha KanuTana Ha ,Mpewsc” EOOM , ,Mpewbc xoym” EQQ/,
#lpewbe nponbpt” EOOL, ,Xapsect” EOOZA, ,fonama morvna uhHsectmbHT' EOO[, abuiepHo
Apyxecrso Ha ,Mpewse nponbpru” EOOL.

YneHose Ha CbBeTa Ha AUPEKTOPUTE, KOUTO yuyacTBaT B YMPaB/JCHUETO Ha APYIU APYMKECTBa KbM
31.12.2017r.:

¢ Teopopa MBaHosa lNonosa - Npeacenaten Ha CbBeTa Ha ANPEKTOPUTE U U3MbAHUTENEH AUMpPEKTOP:

O e ynpasuTen Ha cnegHute apyxecrsa: ,Apea” EOOA, ,Mpewsc” EQOA, Temnnap EOOA,
~XeHg byprac” OOA, XeHg Mnoeams EOO/, XBI Mapk EQO/, “Xenu napagaits” EQOL,
»Mpewsc nponbptn” EOOL, ,Xapsect” EOOA.

o e u4neH Ha CoBeTa Ha gupekropute Ha ,Xenu” EAL , ,KoHtpact unsect” A u ,Xoten
Opbuta” EAQ.

OctaHanuTe uneHoBe Ha CbBeTa Ha AMPEKTOPUTE HE YyYacTBaT B YIIPABAEHUETO W He NPUTEMKasaT 4yacTu oT
KanuTasa Ha Apyru APYKecTBa.

Kbm 31.12.2017r. HMKOM OT uneHoBeTe Ha CbBETa Ha AMPEKTOpMTE He TipuTexkasaT npasa (onuum) 3a
npuaobusaHe akumMm nam obauraumm Ha [pyecrsoTo.

Kbm 31.12.2017r. HUKOI OT YneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE He YYacTBa B TbPrOBCKM APYMKECTBa KaTo
HEeOrpaHUYeHOo OTTOBOPEH CbAPYKHUK.

Bb3HarpaxkaeHua Ha ynedosere Ha CbBeTa Ha gupekTopurte 3a 2017r.

Mpe3 usteknata rognMHa Ha uneHoBeTe Ha CbBeTa HA OMPEKTOPUTE Ca M3MIATEHW Bb3HArPaXAeHuA B
pasmep Ha 18 xwun.ne. YneHoseTe Ha CbBeTa Ha [AUPEKTOpUTE He ca MOyYaBann HenapuyHu
Bb3HArpa)KAeHWA 1 B M0/3a HA CbLUMTE He Ca Bb3HUKHAAU YCAOBHW WAU PA3CPOYCHM Bb3HarpamaeHus.
M3BBbH AbIKMMUTE OCUTYPUTENHM NAAWLAHWA, He Ca NpeABUAEHU CNeUWasHU LOMbAHUTENHU CYMU 33
neHcum, obesuieTeHUA Npu NEHCUOHKUPAHE K ApP.

Undopmauua 3a ycrasa Ha APYIKECTBOTO

CbrnacHo Ycrasa Ha APYXKecCTBOTO peleHWATa 3a M360p n ocsoﬁomaaBaHe Ha yneHoBe Ha CbBeTa Ha
ANPEKTOPUTE, KAaKTO M OTHOCHO U3MeHeHWA WU AJONbAHEeHWA Ha Ycrasa Ha lﬂ,py)KECTBOTO ce B3emarT C
MHO3NHCTBO OT 2/3 oT npeacraBeHnUTe akuun.,

Mpes OTY4ETHWA NEPUOL HE Ca HACTLMNUAKM NPOMEHW B OCHOBHMTE MNPUHUMMM Ha ynpasieHue Ha
JpyxectsoTo.
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Undopmauma 3a goroeopm no un.2406 or T3
Mpe3 2017r. HAMA CKAIOYEHU AOFOBOPYU MEXAY APYHKECTBOTO M YneHosete Ha C 1 cBbp3aHuTe C TAX A1La,

KOWTO ca u3BbH obuuaiHaTa ﬂ,el\/‘lHOCT Ha APYXeCTBOTO W/IM CbLUEeCTBEHO Ce OTK/IOHABAT OT Mas3apHute
ycnosuA.

AEVIHOCT HA “ENY BU XN GOHL, 3A UHBECTULMOHHM MMOTH” AACUL, MPE3 2017T.

Deivoct no peanusaumata Ha NPoOEKTa Ha_ApPVIKECTBOTO ,M3rpakAaHe Ha TbProBCKWU KOMNAEKC B
CryaeHTcku rpag, rp. Cobua”, skaousawy 3asegeHus, opucu 1 KNAULLA

CAenku cbe cBbp3aHu IMLA, FONEeMU CAAGNIKU U TaKUBa OT CbLUECTBEHO 3HaYeHKUeE 3a AeHOCTTa Ha
ApyxecrsoTto

[py)KecTBOTO He e CKAoYBaNo CbC “CBbP3aHM AMUA” No cmucbaa Ha 3MMNUK, caenku oT cbliecTBeHo
3HaueHue 3a [lpy>KecTBoTo MM 38 CBBP3AHOTO JIULIE UK CAENMKM, KOUTO ca HeoBUYalHK 10 BUA U YCN0BUSA
M KbM MOMEHTa He ca Hanuue NnpeanoXeHUA 3a CKAKYBaHe Ha TaKMBa CAL/KM.

[pyKecTsoTo He e CKAYBAMO CAENKU, KOUTO ca U3BBH OBMYalHaTa My AEAHOCT WAKM CbULECTBEHO ce
OTK/IOHABAT OT MasapHUTE yC/I0BUA.

CkmodeHuTe npes otdetHarta 2017r. oT [pyXecTsoTo cAe/ku, ca B paMKUTE Ha NpegmeTa Ha AEUHOCT Ha
[pyKecTsoTo MO WMHBECTMpaHe Ha MapuvyHKU cpescTBa, HabpaHW uype3 u3gaBaHe Ha UEHHM KHMXKa B
HEABMMXMMW NMOTU.

MNpes3 otyeTHaTa 2017r.:

® Cca oTYeTeHM Npuxoau oT Haemu oT MNpusnnnaxx EOO/, B pasmep Ha 31 xun.n.. 6e3 4AC.

® Ca oTYeTeHU npuxogu oT Haemum oT Xenu EALL EOO/] B pasmep Ha 20 xun.ns. 6e3 A4C.

CrpoutenHn pAelHOCTM B NpUTEXKABaHUTE OT JPYKeCTBOTO HEABMXMMU MMOTH, paslumpsBaHe Ha
NbpPBOHAUYaNHUA APXUTEKTYPEH NPOEKT

Yactu oT crpagaTta coBCTBEHOCT Ha APY)KECTBOTO Ca NOAYYMAM U paspelleHne 3a nonssaHe (akt 16) c
pelleHue Ha AbpKasHa npUemaresiHa KOMUCKUA U Ca BK/IIOYEHU KbM esieKTpopasnpegenuTesiHata mpeska, a
MMEHHO NoA3EMEH FapaX Ha KoTa -3.4m 1 TpadonocT;

OcraHanata 4act OT crpagaTta cobCTBEHOCT Ha APYMECTBOTO € B MPOLEC Ha A0BbLPWUTENHU paboTu u
NoAFOTOBKa 3a npoueaypa paspeliaBalla nonssaHe.

[pes sTOpOTO Nonyrogne Ha 2017r. 3ano4yHaxa NPeroBopy ¢ NOTEHUMANHU HaemaTenu, KOUTo Nperosopm
€a KbM HaCTOAWMA MOMEHT Ca B 3akntoumTenHa daza Ha gorosapsaHe. Mpes 2018r. npeacron noanunceaHe
Ha AOroBOpPM 32 Haem Ha YacTu OT Ccrpagara.

[eitHocTu cBbpP3aHM ¢ No3emaeH UMOT B rp.BapHa, ke.lanata, mectHocT Mpuboit ¢ naow 7650KB. M.

DeitHocTu cBbP3aHK € yperyampaHeTo Ha NO3eMIEHUA MMOT M NpespblyaHeto my B8 YNU

Ha 21.09.2012r. cnep, 3annaliaHe Ha CbOTBETHWUTE TaKCU B pa3mep Ha 212 xui.nesa Ha UsnbaHUTenHa
areHUuMs no ropuTe U CbrNacHo 4n.19 an.7 ot 3akoHa 3a ropwTte BAM3a B cuna 3anoeeg Homep PO049-
245/26.06.2012 Ha MMHUCTBPA Ha 3amMeaeNueTo M XpaHuTe cnoped, Koato 3027KB.M. OT MMOTa Ha
ApyxecTteoto 8 rp.BapHa, Kke.Fanata, m-ct Mpuboi ce M3KAIOYBAT OT rOPCKUA GOHAL U ce BKAOYBAT B
ypbaHusvpaHuTte Tepntopun. C Taka NPOMEHEHO NMpedHasHauYeHWe Tasu N/oL, NpeacTaBAABa YperyimpaH
nosemsieH MMOT cnoped 3akoHa 3a YCTPOMCTBO Ha TepUTOPMATA, BbPXY KOWTO MOraT ga ce WM3BbpLIBAT
CTPOUTENHU MEPONPUATHA.

Caenku cbe cBbP3aHK NMNLE, TOAEMU CAENKK U TAKUBA OT CbLLECTBEHO 3HaYEeHMe 3a AeiHOoCTTa Ha
DpyxecrsoTo
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Ha 16.07.2012r. uenuat umoT e oTaafeH noj Haem Ha Kowtpact unsect lFanata EOO/l, no cunata Ha KonTo
HaemaTe AT e 3ani1aTni Ha APYXeCcTBOTO AenosuT B pasmep Ha 200 xun.as.

PUHAHCOBO CHCTOAHUE U pesyaTaTty 3a 2017r.

N: NokasaTenm: 2017 2016 2017/2016
- roguHa roguHa CTOWHOCT npoueHT
1 | ®uHaHcoB pesynTar 301 338 (37) (10.9%)
2 | HeteH pasmep Ha npuxoaute oT npogaxon 514 503 11 2.2%
3 | CobcTseH kanuTan 11617 10 888 729 6.7%
4 | MNacuBu (4BLATOCPOHY U KPATKOCPOYHN) 1869 1799 70 3.9%
5 | Obwa cyma Ha aKTUBMTE 13 486 12 687 799 6.3%
6 | Mpuxoau 514 504 10 2.0%
7 | Pasxoau 213 166 47 28.3%
8 | KpaTkoTpanHu aktusiu 965 581 384 66.1%
9 | Pasxoay 3a 6baeiwm nepuoau 3 3 0 0.0%
10 | HanuyHu kpaTkoTpanHiu aktusu (8-9) 962 578 384 66.4%
11 | KpaTKocpo4HW 3aabImKkeHus 1869 1799 70 3.9%
12 | KpaTKoCpo4Hu B3emaHusl 228 167 61 36.5%
13 | Kpatkocpo4Hu puHaHcoBM akTmnsu 0 0 o] 0.0%
14 | TapuuHn cpeaciea 737 414 323 78.0%
lMnatuma cyma npes nepuoga sa noracsisaHe Ha AbNroCpovHN
15 | 3aabkeHus 0 0 0 0.0%
16 | Tekyy sagbrokenusi (11+15) 1869 1799 70 3.9%
CpeaHa Hanu4HOCT Ha B3eMaHMsITa 0T KIMEHTY 1 40CTaBYULIM NO
18 | TsxHaTa OTYETHa CTOMHOCT 225 199 26 13.1%
CpefHa Hanu4HOCT Ha 3aAbIDKEHUATA KbM 0CTaBUMLMTE U
19 | knveHTu 156 78 78 100.0%
PeHTabunHocr:
22 | Koed. Ha peHTabunHocT Ha npuxoauTe oT npogax6tn (1/2) 0.5856 0.6720 (0.0864) (12.9%)
23 | Koedp. Ha peHTabunHocT Ha cobctBeHus kanutan (1/3) 0.0259 0.0310 (0.0051) (16.5%)
24 | Koed. Ha peHTabunHoct Ha nacusute (1/4) © 0.1610 0.1879 (0.0268) (14.3%)
25 | Koedp. Ha kanuTanusaums Ha akrusure (1/5) 0.0223 0.0266 (0.0043) (16.2%)
EdeKkrnBHocT:
26 | Koedh. Ha edrekTMBHOCT Ha pa3xoguTe (6/7) 2.4131 3.0361 (0.6230) (20.5%)
27 | Koedh. Ha edhekTmBHOCT Ha npuxoaute (7/6) 0.4144 0.3294 0.0850 25.8%
JIukBngHOCT:
28 | Koed. Ha o6wja nukBuaHOCT (10/11) 0.5147 0.3213 0.1934 60.2%
29 | Koed. Ha 6bp3a nukengHocT  (12+13+14)/11 0.5163 0.3230 0.1934 59.9%
30 | Koedp. Ha HesabaBHa nmkeuaHoCcT (13+14)/16 0.3943 0.2301 0.1642 71.4%
31 | Koed. Ha abcomoTHaA NMUKBUAHOCT (14/16) 0.3943 0.2301 0.1642 71.4%
@®UHAHCOBa aBTOHOMHOCT:
32 | Koed. Ha covuHaHcoBa aBTOHOMHOCT (3/4) 6.2156 6.0523 0.1634 2.7%
33 | Koed. Ha 3ap/TXHsINOCT (4/3) 0.1609 0.1652 (0.0043) (2.6%)

Kanuran v pesepsu

Mpes mecey Oekemspu 2010r. ca npegnpueTn AeincTeuMA NO yBenuMuyaBaHe Ha KanuTana Ha ApyKecTBoTo,
ypes HOBa eMMCMA Ha aKkuMK. 3a Le/iTa € U3roTBEH NPOCMEKT, KOWTO e npegcraseH 3a ogobpeHue npep,
Komucuata 3a ¢uHaHcos Hagzop. Ha 08.04.2011r. npocnekta e oaobpeH ot Komucuarta 3a ¢puHaHcos
Hagsop. [lpy)XecTBOTO npoBefe YBE/AMYEHWE Ha KanuTana, KoeTto npukawouum npes toHu 2011r. o
HabupaTenHaTa CMeTKa Ha APYKECTBOTO NOCTbNMXA 559 xun. nB. AKUMUTE OT yBEAUYEHMETO Ha KanuTana,
ce TopryeaT Ha bbarapcka poHaosa bopca-Codua Al ot 20.07.2011r. PasmepbT Ha emMUCUATA akLUM Npean
yeenunyenmneTo e 650 000 niB., pasmepbT Ha yeenuveHuneto e 32 500 f1B., a eMucunATa cles YBe/IMYEHUEeTo e

682 500 ne. HomuHanHata cToMHOCT Ha eaHa akumA e 1.00 nes n emucrnoHHa croitHocT 17,20 nesa.

PuckoBe 3a feiHOCTTa.

OCHOBHU PUCKOBE U HECUTYPHOCTH, Npen KOUTO e u3npaseHo [lpyecTsoTo.
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OCHOBHUTE PUCKOBE M HECUFYPHOCTW, Mpes, KOUTO e M3npaBeHo [PYMEecTBOTO Ca PUCKOBE, TUMUYHM 3a
CEeKTOpa, B KOWTO TO lWe AeWcTBa (HeABMKUMWTE MMOTM), KakTO M OBLIM PUCKOBE, TUMUYHU 33 BCUYKM
CTOMaHCKM cybeKTu B cTpaHaTa.

e [lpuxoaute, nedanbata n CTOMHOCTTA Ha aKuMuTe Ha “Eitd Bu Jyxu GOHA 32 MHBECTULIMOHHM UMOTH”
AOCUL, morat ga 6bgat HebnaronpuatHo 33CErHaTU OT MHOMKECTBO daKTOpU: KOHIOHKTYpa Ha
nasapa Ha HeABMXMMW UMOTY; cnocobHocTUTe Ha [pyKecTBOTO Aa ocurypu edexkTUBHO
ynpaB/ieHUE Ha CBOUTE MMOTI; MKOHOMMWYECKMA KAMMAT B CTPaHaTa M ApYri, Uamexay KOuTo ca u:

° BbamoxHM ca Heb6NAroNpPUATHU NPOMEHW B LIEHUTE W OCTaHANMTE K/OYOBM GAKTOPM B ceKTopa
SHEOBUIKUMU UMOTH” .

L4 ﬂ'py)KECTBOTO Lie HOCKU PUCK, CBBP3aH CbC CNocobHOCTTa Ha HaeTuTe (I)VIpMVI- noansnNbaAHUTEN Aa
3aBbpLBAT Bb3J/IOXKEeHaTa C HEOGXOAMMOTO Ka4yecTso U B paMKWUTE Ha onpegesieHUTe CpoKoBe,
KaKTO U BbB BPb3Ka C €BEHTYa/IHO 3abaBssHe Ha npoueaypurte no n3gasaHe Ha HEO6XO,CIMMMT6 3a
CTPOUTENHO-MOHTAaXKHUTE paGOTM paspelieHun;

e [lpy»KecTBOTO Lie € 3aBUCUMO OT HAJIUYMETO Ha KPEAMTU 1 OT IMXBEHUTE HUBA;
e EBeHTyanHo HapacTeaHe Ha MHNAUMATA MOsKe Aa 06e3UeHM aKTUBMUTE;

e [lpyru cuctemuun puckose. EBeHTyanHn 6eacTeuA, aBapun UaKM TEPOPUCTUUHM aKToBe ca daKTopy,
KOWUTO MoraT Aa f0B8eAaT 40 3HaUNTeNHM 3arybu. 3a ynpaBaeHUeTo Ha Te3n puckose [lpy»kecTBoTo
Lle CK/IH0YBA 3aCTPAXOBKM 33 NPUTEMABaHUTE OT HEro UMOTH.

*  UNKOHOMMYECKUTE, JaHbYHWUTE, NONUTUHECKUTE U APpYyrM GaKTopu, KOUTO Buxa OKasanu BAMAHME
BbPXY LEMHOCTTA Ha APYIKECTBOTO, Ca:

o HebnaronpuATHW NPOMEHU B AaHbBUYHUTE M APYrM 3aKoHM. OT Onpeaensllo 3HaueHue 3a
£0X0Aa Ha HEroBMTe aKLUMOHEPK e 3ana3BaHeTo Ha CblLEeCTBYBallaTa B MOMEHTa AaHbYHa

npedepeHumna, npeasmxaalla oceoboxkaasaHe oT obnaraHe ¢ KOpnopaTMBEH AaHbK Ha
neyanbaTa Ha ApY’KECTBOTO. :

o 3abaBaHe Ha MKOHOMMYECKUA pacTex. 3abasaHeTo Ha pacTexXa Ha MKOHOMUKaATa MmOXKe aa
gosege A0 NO-HUCKM A0XOAU 3a HaceneHnerto un Cl)MpMMTe, KOETO HEMUHYEMO LLie 3acerHe
TbPCEHETO Ha HEABUKUMU UMOTU B CTPaHaTa, a oTTam U nevanbure Ha APYXKecTBOTO.

(@] He6ﬂaFOHpMﬂTHM N3mMmeHeHua B 6M3Heccpe,u,aTa BCneacTsme Ha NOAUTUHECKU TPOMEHH.
Nonntuuecknar PUCK e CBbp3aH C Bb3MOXHOCTTa oT Bb3HUKBaHe Ha
BbTPEWHONONNUTUYECKN CbTPEeCeHUA U He6naronpvaHa npomAaHa B CTOMNAHCKOTO
3aKOHOOATEe/ICTBO.

o EBeHTyanHo HapacTBaHe Ha uHOAaUMATa MoKe Aa o06esueHn aKkTuBuTe. PUCKBLT oT
yseanuyeHne Ha MHGaLUMATA e CBBP3aH C HaMa/IABAHETO Ha PeanHaTa NoKynaTesiHa cUaa Ha
Hace/fieHWEeTo 1 eBeHTyasiHa 06e3LeHKa Ha aKTUBUTE, AeHOMUHUPAHW B /1eBa.

o PUCK OT BanyTHu 3arybu. LieHuTe Ha HeABUMMMUTE MMOTM Ha ObArapckua nasap ce
06ABABaAT NpeAMMHO B eBpo. Tbil KaTO GBATapPCKUAT NeB € UKCUPaH KbM eBpOTO Mpu
cvoTHoweHue 1 EUR = 1.95583 ns., Apy»KeCTBOTO HEe HOCU CbLULECTBEH BanyTeH puck. Takbe
61 6un Hanmue egMHCTBEHO Npu obesleHKa Ha 1eBa CNPAMO eBPOTO, KOETO Ha TO3M eTan
cynTame, Ye € ManKo BEPOATHO.

BA¥HU CbEUTUA, HACTBNUAU CAEL TOANLUHOTO CHETOBOAHO NPUKAIOYBAHE.

Cnep, roguIHOTO CHETOBOAHO MPUK/HOUBAHE He Ca HAaCTbNBANM BaXKHW CbBUTUA 3a [lpyKecTROTO.
NPEABUNAAHO PA3BUTUE U AENHOCT HA AAPYXKECTBOTO MNPE3 2018T.

Npes puHaHcosata 2018r. ce oyakBa Aa 6bae BbBeAEHA B EKCM/I0aTaUMATa UAlaTa crpagda Ha cTpoAwWmA ce

TbProscku Kommniekc B rp.Codus, kB.CTygeHTCKM rpag, BKNIOYBALY, 3aBEAEHUA, OPUCK U )unuwa.
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OCbLIECTBABAHETO Ha MHBECTULIMOHHWTE NPOEKTU Ha [IPYHKECTBOTO LLE A0BEAE A0 HamManABaHe Ha pasmepa
Ha HeroBuTe cBOBOAHN NapPUYHK CPEACTBA U Ha HerosaTa JINKBUZAHOCT.

OueHKa Ha Bb3MOXXHOCTUTE 3a peanuszauma Ha MHBECTULIMOHHUTE HamepeHus

B Tasu Bpb3Ka € uen npueaMuyaHe Ha HeobXxoAMMOTO 3a peannsaumaTa Ha npoekTute duHaHcupaHe
Flpy>KecTBOTO nnaHMpa Aa M3NON3Ba CerallHUTE CWM KanWTaNoBM PECYPCH, KaKTO M A3 OCbLLECTBU
nocneiBally yBenHeHua Ha kanutana. llpu BCAKO OCBUIECTBEHO YBE/MYEHME Ha KanwuTana e ce
HabNloAaBa BPEMEHHO HapacTBaHe Ha NUKBUAHOCTTA Ha LpyXecTBoTo A0 MBLAHOTO MHBECTUpaHE Ha
npuB/IeYEHUTE NAPUUHK CPpeacTsa.

B cay4aid, ye BbTpelWHNTe U3TOUHULM Ha AMKBUAHOCT Ce oKaaT HeZloCTaTbYHK B onpegesieH nepuos ot
Bpeme, HeobxogumuTe Ha [lpyecTBOTo cpeacTsa mMoraT aa 6bAaT OCUTYPEHU 1 OT BBHLWHU UITOYHMULM.
Mpes nocnegHnte roanHW 6aHkuTe 8 BbArapus akTUBHO pasBMBaT CBOMTE nporpamu 3a MNoTeYHo
KpeanTMpaHe 1 BCe NO-arpecMBHO $UHAHCUPAT NPOEKTM B 061acTTa Ha HeABWNKMMUTE UMOTW. IO Tasm
npuynHa BApBame, Ye [lpy:KecTBoTo We pasnonara ¢ NeceH A0CTbN A0 BbHWHM M3TOYHUUM Ha IMKBUAHOCT
B C/lydait Ha HyXAa.

OuaxkBame, Ye € HanpeABaHeTO Ha M3MbAHEHWETO Ha MPOEKTUTE M C HapacTBaHeTo Ha aKTMBWUTE Ha
£Py’>ecTBoTo pasmepbT Ha W3NON3BAHOTO AbATOBO GUHAHCMPAHe NOCTENEHHO e HapacTtBa A0
AOCTUTaHETO HA ONTUMANIHOTO CbOTHOLIEHME HA AB/IM KbM COBCTBEH KanuTan. HalumTe o4akBaHus ca CbUlo
TaKa, 4e € Te4eHWe Ha BPEMETO LeHaTa Ha 3aeMHMA KanuTan nocTeneHHo We Hamanasa KaKTo nopaau
paseuTHETO Ha 6barapckata ¢UHAHCOBA CUCTEMa, Taka M nopasy noBMUWABaHE Ha JAOBEpUeTO B
Opy»ecTBOTO.

[pyxecTBoTo He e Ny6a1KyBano NporHosm sa GprHaHCoBUTE CU pesynTartu.

Hamegeuuero Ha [Ipy)XecTBoTO N0 OTHOLLIEHUETO HA MHBeCTMgMOHHMTé My UMOTU € CNeaHOTO:

Mo oTHOlWeHWe Ha cTpoAwWwaTa ce crpaaa 8 rp.Codua Ke.CTyaeHTCKM rpag, ApY>KecTBOTO MMa HamepeHue,
KoraTo crpaaara 6bAe NoCTPOeHa Aa 0TAaBa NOMELLLEHWATA B CBOATA YacT OT crpagata nof, Haem.

Mo oTHOWIeHWe Ha No3emsieHUsi UMOT B rp.BapHa, ke.ManaTa APYKECTBOTO € CKNIOUMNO0 0rOBOP 33 Haem C
KoHTtpacr uHsect MNanata EOO/, v ouaksa peoBHU NOCTLMIEHUA OT HaeM.

MPOMEHMU B LLEEHATA HA AKLIMUTE HA APYXECTBOTO

AKuUKTE Ha [py>KecTBOTO Ca NPUETH 3a TbPTroBUA Ha “Bbnrapcka ponaosa 6opca — Codpua” Afl Ha 3
centemepu 2007r., KaTo LieHaTa MM He ce e NPOMEHSANA /10 HACTOALMA MOMEHT U e 1 (eamH) nes 3a akums.

UHOOPMALIMA OTHOCHO [MPOrPAMATA 3A MPUNATAHE HA MEXAYHAPOIHO TNPUSHATUTE
CTAHAOAPTU 3A IO6PO KOPNOPATUBHO YNPABJIEHUE

ApyxectBoto e npueno lporpama 3a npuaaraHe Ha MeXAyHapoAHO Npu3HaTUTe CTaHdapTW 3a fobpo
KOpPMopaTMBHO ynpasieHne Ha [APYKECTBOTO, OCHOBaHa Ha NPUHUMNUTE Ha OpraHuzauusTta 3a
MKOHOMMYECKO CbTPYyAHUYECTBO U passutne (OVICP) u HaumoHanHua Kogekc 3a KOpnopaTueHo ynpasieHue
Ha ,bbarapcka dongosa bopca — Copua” Afl.
B lporpamata ca 3an0XeHWM CregHUTe OCHOBHW LEAM NPUHUMNK: OCUTypABaHE 33 aKuMOHepuTe
HapacTBaHe CTOMHOCTTa Ha MWHBecTUUMWTE; obesnevyasBaHe U PaBHONOCTaBEHOTO TpeTMpaHe Ha
aKUMOHepUTe, OCUrypABaHe Ha CBOEBPEMEHHOTO M TOYHO pasKpUBaHe Ha U3NCKyemaTa No 3aKoH
nupopmaLmsa, cebpsaHa c AelHOCTTa Ha ApyecTBOTO; OCUrypABaHe Ha edeKTUBEH KOHTPOA BBPXY
YNpaBieHWeTo OT cTpaHa Ha CbBeTa Ha AMPeKTopuTe Ha [IPY’KEeCTBOTO, OCHLLECTBABAH OT CTpaHa Ha
aKUMOHepuTe,
Mpes otueTHaTa 2017 roauHa, [py»KecTBOTO e npunarano sanoxeHute B lNporpamata npuxumny.
MNpes uamuHanata 2017 roguHa ,Eiy Bu [xu ®oHA 33 UHBECTULMOHHU MMoTHU” AOCUU He e u3BbpLWINAO
feVCTBUA U HE € CKAYNND CAENKU, KOMTO Hapywasat orpaHuienuaTa, npeasngenu s 3NMLUK, 34CULL v B
YctaBa Ha [lpyecTsoTo. YnpaBuTenHUTe OpraHu Ha APYMKECTBOTO ca nonaranm Heobxoanmure ycunma ¢
uen npegasaHe B KOH Ha BCMUKM GUHAHCOBM OTYETU U Ha ApyruTe YBEAOMAEHWA, CBBbP3aHU C AeliHOCTTa
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Ha [pyXecTBOTO, KaTo Te ca 6UAN U3TOTBAHU CbC ChabprKaHUe U 8bB POpMa, OTrOBaPALLY HA USKCKBAHUATA
Ha NPUNOKUMOTO 3aKoHogaTesncrso. MHbopmauuaTa, paskpusaHa nped KOH, e u3npawaHa B cbiuuTe
cpoxoBe n obem U Ha “Bbarapcka ®oHaosa bopca — Codua” All, a B caydauTe, NpesBULEHU B 3aKOHA — U
Ha apyru opraHu/nuvua. B 4enoBoAcTBOTO Ha [pyeCcTBOTO Ce CbXpaHABaT BCUUKM MPOTOKOAM OT
nposeneHMTe 0T ChBeTa Ha AUPEKTOPUTE 3acearHna, BRAOYBALLM AHEBHUA pej, NPoBeAeHUTe rnacyBaHus
W NpueTUTe peLleHus.

Jeicteusta Ha CbBeTa Ha aupeKTopute Ha [pyXecTBOTO npe3 OT4eTHaTa roguHa ca 6uan usuano s
CbOTBETCTBME C NOCOYEHUTE CTaHAAPTU:

HetictBmuaTta Ha CbBeTa Ha AMpeKTopuTe BAXa HanbAHO 0B60CHOBaHW, AOOPOCHBECTHM, U3BBLPLLUEHW €A C
rpukaTa Ha f06bp ThProBeL, U Ca B MHTepec Ha [JpyKeCcTBOTO U HEroBUTE aKLIMOHEPU.

CbBeTbT Ha AMPEKTOPUTE OCUrypABallle CNa3BaHETO Ha MPUAOKUMMOTO MPaBo U OTYMTALLE UHTepecuTe Ha
NMUaTa, 3aUHTEPEecOBaHWM OT YNpaBAeHUETO, MNpeay BCUYKO akuuoHepute Ha [pyKectBoto #
UHBECTUTOPUTE.

CbBeTbT Ha OMPEKTOPUTE OCUTYPW M3NOA3BAHETO Ha NPeumMsHM cuctemu 3a GUHaHCOBO-CHETOBOAHA
OeNHOCT Ha [py»KeCTBOTO, BKAOUMTENHO HE3aBUCUM OJMUT, KAKTO U HANUYUETO Ha NOAXOAALIM CUCTEMU 33
KOHTPOJI, B YaCTHOCT CUCTEMM 3@ KOHTPOJ Ha PUCKA, 38 GUHAHCOB KOHTPO/ M 33 KOKTPO/T 33 CMa3BaHeTo Ha
3aKQoHa..

Kbm HacToAawmAT MoMeHT, CbBeTbT Ha AUPEKTOPUTE CYMTA, Ye rpueTaTa oT Hero lporpama 3a npuiaraHe
Ha MEeXIyHapog4HO NPW3HATUTE CTaHAapPTW 3a 4006p0 KOpNopaTUBHO ynpasieHWe e ePeKkTUBHA, nopaaw,
KOETO He ce Hasjlara U3roTBAHETO HAa NPeLoKeHUe 3a NPoMsAHaTa .

BbB Bpb3Ka C NpUeMaHero Ha HaumoHanHUA KOAEKC 3a KopnopaTusHO ynpasneHue (“Kogekca”), CoBetsT
Ha aupekTopute Ha ,Eiu Bu Jxn PoHa 3a uHBecTMUMOHHU umoTtn” ALCUL, Ha cBoe 3acegaHue, npue
pelleHWe 3a npuemaHe, NPUAbPNKAHE U CMasBaHe Ha NMPUHUMNUTE WU J06puUTe NPaKTWKK, BbBEAEHW C
Kopekca, CbOTBETCTBALLM Ha MEKAYHAapOoAHO NpueTUuTe U npuaaradd NPUHUKMNOM 338 KOPNOPaTUBHO
ynpasneHue Ha OpraHU3aumaTa 3a MKOHOMMYECKO CbTPYAHUYecTBO U paseuTue (2004): OTroBOPHOCT U
HE3aBUCUMOCT Ha KOPNOPaTMBHUTE PHKOBOACTBA, 3aWMTa Ha NpaBaTa Ha aKUMOHepUTe, PpaBHOMNOCTaBEHOCT
Ha MWHOPUTAPHUTE U YYXKLECTPaHHWUTE aKUMOHEepW, pasKpueaHe Ha WHPOpMaLMA WU 33UMTaHe Ha
3auHTEepecoBaHuTe Anua.

WHPOPMALUUA NO NPUNOKEHUE Ne 10 U AHANU3 N PA3ACHEHME HA WHOOPMAUMATA MO
MNPUNOXEHMUE Ne 11 OT HAPEABA Ne 2 OT 17.09.2003 T,

Undopmauuata no Mpunoxenve Ne 10 ot Hapepba Ne 2 e npepcraBeHa Ha CbOTBETHUTE MecTa B
HaCcTOAWMA AOKNAA, LOKOMKOTO € NPUIoKUMA 3a AelHOCTTa Ha [lpy»KecTBoTO.

L Eiu Bu Ik QoHp, 32 uHBeCcTULMORHKM UMmoTu” ALCUL, e usrotsuno nudopmauumaTa no Mpunoxenne N 11
Ha Hapen6a Ne 2 v e s npeactasu 8 KOH, 3aeHO ¢ HACTOALWMAT OTHET U FOAMLLIHUA QUHAHCOB OTYET,
3aBepeH OT PerucTpupadH OLMTOP U OCTaHa/MTE NPUIOMKEHUS KbM OTYeTa, CbMACHO U3UCKBAHMATA Ha
3MMLUK.

[lpy»ecTBoTO CuuTa, Ye He Ca HeoOXOAUMM AOMbAHUTENHW aHaiv3u W pasfAcHeHWA Mo NpeacTaseHaTa
uHbopMaLma.

3a CbBeTa Ha AUPEKTOpUTE:

Teopopa UBaHoBa Nonosa
WanbaHuTeNeH JMpeKTop
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