HOACHHUTEJHW BEJEXKHN KbM ®PUHAHCOB
OTYET K'bM 31.03.2013r.

@unaHCOBHAT oT4eT KbM 31 Mapr 2013 e wu3roTBeH c¢hoOpasHO 3akoHa 3a CUETOBOACTBOTO H
MexnyHapoasuTe CTaHAapTH 3a (¢uHaHCOBa or4eTHOCT/MC®O/, mnpuetd or Kommcusta Ha
EBporneiickus cpios.

1. Obma maopmanus —3a nepuona oT 1suyapu 2013 n0 31 mapr 2013 He ca HACTHIMIH
CBHIIICCTBEHH [IPOMEHH B JISHHOCTTAa ¥ CTPYKTYpaTa Ha yIpaBjieHHe Ha APYKECTBOTO.

2. IvjrorpaiiHa MaTepHAJHH AKTHBH — KbM 31 Mapt 2013 APYKeCTBOTO HE IPHTEKABA
ABITOTpaliHU MaTepUaTHU aKTHUBH.

3. Awparorpaiinn HeMaTepHAIHA AKTHBH - KbM 31 Mapt 2013 IpyKecTBOTO He IIPHTEXABA
ABJIrOTpaiHY HEMAaTEPHAIHH aKTHBH.

4. HerHH npuxoaH OT JIHXBH

IIpes nepuona ot 1 axHyapu 2013 g0 31 mapr 2013 Apy>KECTBOTO € OTYEIO (PMHAHCOBH MPHXOAH OT
JIMXBH TI0 33€MH M B3€MaHHs, NPUXOAM OT JIMXBHM MO ACHO3HTH M pasMialiareSHA CMETKH, KaKTO

clleqBa:

3a meproza 3a nepuona
01.01.- 01.01.-
31.03.2013 31.03.2012

IIpuxoau oT MXBH
PasnnamarenHy CMETKH B AETIO3UTH - -
3aeMH B B3eMaHUA 861 302
Heycroiikn 30 30

OO01O NPHXOAM OT TUXBH 891 332




4. HeTHH NPHXOAH OT JHXBH (IPOTb/DKEHHE)

3a nepuona 3a nepuona
01.01.- 01.01.-
31.03.2013 31.03.2012

Pa3xonu 3a TMXBH
3aem EBPB 2007r. (65) (96)
3aem EBEBP 2012r. (282) -
OO6mo pa3xonu 3a JIHXBH (347) (96)
HeTHH NMPHUXOAM OT IMXBH 544 236

5. 3aemu u BieMaHHs
JeliHocTTa Ha JIpyKecTBOTO € CBbp3aHa ChC CEKIOPUTU3ALMSA HA B3eMaHHU.

Knm 31 mapr 2013 u 31 nekemBpu 2012 3aemute 1 B3eMaHUATa Ha JIpyKECTBOTO ca KAKTO CJIE/BA:

KM KbM

31.03.2013 31.12.2012

BpyTHa cyMa Ha 3aeMH M B3EMaHUA 28,092 29,180
[Mpoeu3ns 3a obe3reHKa (460) (460)
3aeMHU U B3eMaHuA 27,632 28,720

3aeMuTE U B3EMaHMATa ca NMPUIOOUTH MO cHiaTa Ha AOTOBOPH 3a LECHS ChC CBBP3aHH U HECBBP3aHU
muua, k1. Enepromonrax-AEK AJ u Enemona A/l (akimonepn) u CHUII OO/, Hsonko OO u KEEIT

33/,

KnM 31 mapr 2013 JIpy>kecTBOTO MpHTekaBa 63 /ectaeceT ¥ TpH/ Gpos IBITOCPOUYHM B3€MAHHS BbB
BpBb3Ka CbhC CEKIOPUTH3ANM, 10 CHlaTa Ha JOrOBOpH 3a uecusa npeaumHo ¢ ,,EHEPTOMOHTAX-
AEK" All, ,EHEMOHA" AJl, ,,CUIT” OO/, ,,U30JIKO” OOM, KEEII /I33]1 ¢ Ganancosa cToiHOCT
B pa3mep Ha 27,632 nB., k1acHQHLIAPAHH KATO ,,3a€MH M B3eMaHHs .

3a nepuona 1 auyapu 2013— 31 mapt 2013 Hama npunobutu HoBH ¢unancoru aktuen. Ilpes 2012 ca
npuaoOuTH 22/nBajieceT ¥ ABa/ HeTeKyIM (HHAHCOBH AaKTHBM C 1I€J CEKIOpPHTH3ALMS, B pasMep Ha
29,967 xun. nB. puHaHCHpaHU cbe cpencTBa oT EBBP no cunara Ha oroeop 3a 3aem ot 02 mapt 2012,



6. TnproBckH M ApyTrH B3eMaHHASA

KsMm Kbm
31.03.2013 31.12.2012
B3emanus no npegocraBeHH aBaHCU 2 2
CpeGHu B3eMaHUA 87 87
Jpyru B3eMaHus 182 132
O6mo 271 221
7. Apyrn ¢punaHcoBu pa3xoau
3a nepuona 3a nepuoza
01.01.- 01.01.-
31.03.2013 31.03.2012
BanyTHH TpeoneHKH - -
Takcu U KOMUCHOHH 6 2
Pasxonu 3a 00e31eHKa Ha (PUHAHCOBH aKTHBH - -
O61o 6 2
8. OnepaTuBHM pa3xoaun
3a mepuoza 3a nepuopa
01.01.- 01.01.-
31.03.2013 31.03.2012
Pasxoau 3a BbHIIHH YCIIYTH 68 53
Pazxonu 3a nepcoHana 15 14
CrbebHu pa3sxoau 3a cb0UpaHe Ha B3eMaHUA 14 -
Hpyru paszxonu - -
O6mo 97 67
9. Hapntnm Cp€ACTBAa H NIapHYHH €KBHBAJIEHTH
KbM KbMm
31.03.2013 31.12.2012
IMapruHn cpeacTsa Mo OaHKOBH CMETKH 1,035 2,495
IMapuunu cpeacrsa B Opoi 1 1
O6mo 1,036 2,496

Kbvm 31 mapr 2013 mapuuHu cpeacrBa 10 OaHKOBH CMETKH
EBponefickara 6aHka 3a Bb3cTaHOBsBaHe H pa3surue (EEBP).

CJIy>Kar 3a obezneveHre Ha 3aeM OT



10. Bankosu 3aeMmu

a. BaukoBH 3aeMu

Ilo cunata Ha ckmoveH goroBop 3a 3aeM OT 21 nexemepu 2007 c¢ Eeponeiickata 6aHka 3a
Bb3CcTaHOBABaHe U pasButhe (EBBP) na obmia croiinoct 7 mMnH. eBpo npe3 o 2008 u rxomu 2009
Jpy:XeCTBOTO MoJTy4yaBa CPEACTBA CHOTBETHO 110 ITbPBUSA TPAHILI B pa3Mep Ha 3 MITH. €BPO ¥ 110 BTOPHA
TpaHI B pa3Mep Ha 2,335 Xuil. €Bpo, KOMTO Ca W3MON3BaHH LIEJIEBO 32 3aKYIyBaHE Ha B3EMaHHA [0
ECKO pnorosopu na ,,EHEMOHA" AJl no Beue 3aBbpmeHd mpoekt. [Ipe3 2010r. ca mocThnunu
CPEeCTBA MO BTOPHAT TpaHLI B pa3Mep Ha 1, 665 xwmn.eBpo: 423 Xun.eBpo mpe3 mecer Maid u 1, 242
XHJ1.6BPO IPE3 Mecel] IONH.

KoM 31 mapr 2013 GanancoBara CTOMHOCT Ha 3aJb/DKEHHATA MO TO3M 3aeM € 5,128 xui. 8. (2012:
5,797 xun.nB). IIbpBOHAYAIHMAT FOAMLIEH JHUXBEH NPOLEHT MO 3a€Ma ITBPBOHAYAIHO € TPU MECEYEH
EURIBOR mmoc Han6aeka ot 2 % miaTuM Ha TpuMecedHa 0aza.

IIpe3 2012 roguHa NPWIOKAMKUAT FOJHLIEH JMXBEH MPOLEHT € (QHKCHPaH, KaKTo CeIBa: 3a IIbPBHA
TpaHIl — 6.45%, 3a Bropus TpaHil — 6.5%. [TanexsT Ha 3aeMa e Ha 4 mapT 2015.

3a mepuona 1 anyapu-31 maprt 2013 ca W3BBpIIEHHU JMXBEHH IUIAIaHKA [0 JOroBopa 3a 3aeM ot 21
nexemBpH 2007 ¢ EBBP B pasmep Ha 92 xun. aB. (2012: 478 XWIJIB.) ¥ IUIalllaHUA 1O ITIABHMLA B
pa3Mep Ha 642 xun.ne.(2012: 2,567 xumn.js.).

Ha 02 mapt 2012 JIpy*ecTBOTO NOANMKMCBAa HOB JoroBop 3a 3aem ¢ EBBP Ha o6mia croiinoct 10 miH.
eBpo. Cnope]| yCI0BUATa Ha AOTOBOpA, CPOKBT 3a YCBOsBaHE Ha CPEACTBaTa Mo 3aema € 3 mapt 2013,
HO € YABDKCH ChC CHITIACHETO Ha ABeTe cTpaHu 10 3 nekemepH 2013. IIbpBOTO ycBOsIBaHE € B pazmep
He no-manko or 1,000 xmi. eBpo. I'OAMINHMAT JMXBEH MPOLIEHT MO 3aeMa e (ukcupaH Ha 6.50%.
I'maBHMIIaTa N0 3a€Ma 1€ Ce M3MIala Ha 25 BHOCKH, ITbpBaTa OT KOUTO € 1,111 xmn. eBpo, miatuma
npe3 Mecen MapT 2013, a ocraHanuTe 24 ca paBHM TpUMeceYHH BHOCKM mo 370 xui. eBpo. Kpaiinara
JaTa 3a U3Iulalafe Ha 3aema e 4 mapt 2019.

3aembT ce obe3neuara ChC 3a10I Ha B36MaHHUATA, CEKIOPHTH3ALMATA HA KOMTO c¢ (DMHAHCHPA ChC
cpeacTsa ot 3aemMa. JlpyxkecTBoTo-Maiika, EHemoHa A/l, € rapaHT no noroBopa 3a 3aem ¢ EBBP.

Kem 31 mapr 2013 croiiHocTTa Ha yCBOEHATa IiaBHHLA Mo Kpeauta e 18,033 xwmn.ne.(2012:17,491
XHILJB.).

3a nepuona 1 sHyapu 2013- 31 mapt 2013 ca H3BBPIICHN JIMXBEHH IUIALIAHUS IO AOTOBOPA 3a 3a€M OT
02 mapt 2012 ¢ EBBP B pasmep Ha 278 xwn.niB.(2012: 597 xun. JB.) M INalage [0 IVIABHHLATA B
pa3Mep Ha 2,004 xun.mis.

Kbm 31 mapt 2013 GanancoBaTa CTOMHOCT Ha 3afb/DKEHHATA MO TO3W 3aeM € 15,931 xun.ns.(2012:
17,390 xus. 1B.).

CobrnacHo ycioBusaTa no norosopute ¢ EBBP JlpyxectBoto Tpsi6Ba na M3MBIHABA OIpENEIEHH
onepaTMBHM W (MHAHCOBH ycioBus. Kem 31 mapr 2013 JIpy>KeCTBOTO € HApYLIMJIO HAKOM OT TE3H
YCIIOBHA, KAKTO € ONUCAHO MO-A0JTy.



10. banxoBH 3aeMH(IPOIBIKEHHE)

CrpriacHo Kiay3uTe Ha JOTOBOPHUTE, HapyIIEHHETO Ha M3UCKBaHE 10 33€MHTE MOXeE Ja JOBeAe 0
MpeICpoYHa M3UCKYEMOCT OT CTpaHa Ha KPEeUTOpa Ha 4acT OT 3aEMUTE WM IAJOCTHOTO 3aAbJDKCHHE
IO TAX, KaTO Ta3W BB3MOXKHOCT € NpeaBuzcHa na O6bae uspaseHa or EBBP mucMeno. KsM narara Ha
H3/laBaHEe HAa HACTOSAIMA (PUHAHCOB OTHET HAMA MMCMEHO WM Apyro craHoeuie or EBBP orHocHO
MOCJIECUIIMTE OT HECTIa3BaHETO Ha TOBa WM3MCKBaHE. B cneacTehe Ha ToBa J[py»kecTBOTO cumTa, 4e
LIEJIAAT pasMep Ha 3aXbJDKCHUATA 1O 3aeMuTe kbM 31 Mapt 2013 npeacrapnssa TEKYINO 3abJKEHHE.

11. Tbproecku B APYru 3aIbOKEHHA

KeM Kbm

31.03.2013 31.12.2012

3anpKeHUa 3a AUBUACHTH 947 947
3aapmKEeHNA KbM CBbP3aHM IPeanpUATHA 691 1,234
3aIbKeHHA KbM JOCTaBYHLIM 85 353
3aabmKeHUs KbM nepcoHajia 3 3
3abIKEHUA KbM OCHI'YPUTEIHH MPEINPHUATHS 2 2
HApyry 3aabDKeHAs - -
O6mo 1,728 2,539

12. OcHOBEH KaNUTAJI

Ha 31 mait 2011 e peructprpano ypenudyeHue Ha kanutana Ha Jlpy>kecTBoTo. EMuTHpaHu ca

2, 588,048 Opos akumu ¢ HoMuHa 1 J1eB ¥ eMucHoHHA crojiHocT 1,30 neBa.

BrecenuaT HambinHO ocHOBeH Kammran KbM 30 centemBpu 2012 e B pasmep 3,891 xmn. .,
pasmpeneneH B 3 891 422 Gpos o6MkHOBEHM G€3HANIMYHM aKI[UM ¢ TIPABO Ha IJiac, BCAKA ¢ HOMHHAIHA
croiiHocT oT 1 nB. Ilpes 2011 Jlpy:ecTBOTO OTYMTA yBEIHMYEHHE Ha KamuTala B pa3Mep Ha 2,588
XWILJIB. U IPEMHUH OT EMHUCHS Ha aKLMH B pa3sMep Ha 776 XWJjL.JB.

Jpy:KeCTBOTO € pErMCTpUpaHO Karo MyONM4HO JpyKecTBO. HeroBute akuMH ce THPryBaT Ha
Boarapcka ¢ponnosa 6opca.

KoM 31 mapt 2013 akuuonepu B JpyKecTBOTO ca:

Axkuuonep 31.03.2013

% OT KanuTaia
Enemona AJ] 88.97
Hpyru 11.03
O6wmo 100.00

KoM 31 mapt 2013 ,,OEEN" AJICHL] He npureskaBa COOCTBEHH aKLMH ¥ JbIIEPHHA APYKECTBA.



13.  ®Dong pe3epBeH H NPEMHUH N0 EMUCHH

KbMm 31 mapt 2013 Hatpynanute pezepBH BKIIFOYBAT OOINM pe3cpBM B pa3Mep Ha 64 xui. JiB., 13
XHWILJIB., 38JIeICHU CJIE/l YTBBPIKIAaBaHe Ha rooMInHy huHadHcoB oT4deT 3a 2006r., 11 Xunne., 3aaeneHn
Clle/l YTBBPXKJABAaHE Ha FOAMIIHMA (HHAHCOB OT4YeT 3a 2009r., 4 XWIJB. CleA yTBbp)KAaBaHE Ha
roguiuHuA GuHaHCoB oTyer 3a 2010r. ¥ 36 XWn.JB. ciel yTBBbpXKAaBaHe Ha FOAHIIHUA (PHHAHCOB OTYET
3a 2011r. IIpemunte Mo eMHCHH ca B pasMep Ha 1, 652 xun. JB., ¢popMHMpaHH B pe3yiTaT Ha
yBE/IM4eHUATA Ha Kanurtana npes 2008, 2009 u 201 1r.

14. @OHHAHCOB pe3yaTaT

TexymusaT ¢rHaHcoB pesynrar Ha J{pyxecteoto KbM 31 mMapT 2013 e nevan6a B pasmep Ha 441 xui.
JB.

15. Jloxoau Ha akInAsA

JloxonsT Ha emHa akmua ce U3UMCIABa Ha 0a3a Ha HeTHaTa mevanba 3a pasnpeleleHHe W CPEeXHO
npeTerieHus nmpe3 BpeMeTo 6poil Ha 00MKHOBEHHTe Ge3HANMYHM aKLMH IPe3 OTYETHHS MEPHOI.

Ksm Kbm

31.03.2013 31.12.2012

Hernara neyan6a/3ary6a 3a akupoHepHTe Ha J[py»ecTBOTO 441,000 1.052,000

CpenHomnpeTeriieH Opoit Ha OOMKHOBEHH aKLUH 3,891,422 3,891,422

Joxoau Ha akiws (B JieBa) 0.11 0.27
16. Huadopmannu 3a cnpaBeJHBa CTOHHOCT Ha UHAHCOBHTE AKTHBH

MexayHapoAeH c4eTOBoAEH craHaapT 32 "Ounancou uHCTpyMeHTH: IlpencraBane™ (MCC 32)
m3KNcKBa OeniekuTe KbM (DUHAHCOBMA OTYET Ja CHABPXKAT HMHGOpPMALMA 3a OMNpeHeNsHeTO Ha
CTpaBeIMBaTa CTOMHOCT HA ()MHAHCOBMTE aKTHBH W macuBd. CripaBeIHBaTa CTOMHOCT € CyMmarta, 3a
KOATO €IMH aKTHMB MOXe Ja Oblie pa3MEHEH WIH e€lMH IACHB ypedeH, Mexay Jo0pe OCBEIOMEHH W
JKenaely CTpaHH B obuvaiiHa chenka moMexxny um. Ilopaau cnaGopasBUTHA ma3ap Ha OpeaeeHH
(hMHAHCOBU HHCTPYMEHTH B Bbirapus, He e Hanune Heo6xoauMara nazapHa HHGopMalu o
OTHOMLICHHE Ha CHEIKHTE ¢ B36MaHMd W HAKOM APYIM (UHAHCOBM MHCTpPYMEHTH. ToBa TipaBH Ha
NpakTHKa HEBBb3MOXKHO OIpeielsiHE HAa CNPaBEUTMBA CTOMHOCT 3a MoAoOHM HHCTpyMeHTH. I1o MHeHue
Ha pBKOBOACTBOTO, NIOCOUEHaTa 6aaHCOBa CTOMHOCT Ha T€3W WHCTPYMEHTH, € Haii-BApHaTa M TOYHA
CTOMHOCT NpH AaJCHUTE 00CTOATENCTRA.

B nonmbiHeHHe, pe3yaTaThT OT M3MCKBAHUTE FOMUIIHM OLICHKH Ha CEKIOPUTH3UPAHUTE B3eMaHHATA
NOTBBPKAABa, Y€ MNPELICHKAaTa 3a TAXHATa CIpaBelMBa CTOMHOCT HE C€ Pa3iuyaBa CHIIECTBEHO OT
TsAXHaTa 6anaHCcOBa CTOHHOCT.



17. Cneakn ¢bc CBbP3aHH JHIA

FETE W

Cabp3anute mMua Ha JlpyxectBoto kbM 31 mMapT 2013 ca KakTo cieqpa:

CBBP3AHO JIMLE
»EHeMoHa” AL
»EHepromoHTaxx AEK” AJ]
"EnemoHa IOtanuTuc" EAJT
"Ecko HHxeHepHHr" Al
"InpuH [Taysp" ALl
"Xemycra3" AL}

"OVHN" AJICHUL]
"T®EL] Huxonon" EAJ]
»HeBpokon ra3” AJ]

» EMKO” Al
»Peruoramras” AJl

OITHCAHHE HA BUJTA HA B3AUMOOTHOIUEHUETO
AKILIHOHEp, YNPaBIABAI KOHTPOJX BBPXY APYKECTBOTO
AxumioHep
JipykecTBO o o0 KOHTPON
JpykecTBO 1o 061 KOHTPOII
JpyxkecTBO moJ 0011 KOHTPO
JpyxecTBo nox o611 KOHTPOJ
JpyxecTBo noj 061 KOHTPON
JpyxkecTBo nox o061 KOHTpON
IlpyxecTBO nox 061 KOHTPON
JpyxkecTBO Moz o6y KOHTPO
HpyxecTBo moa o6 KOHTPON

3a meproga 1 axyapu -31 mapr 2013 caenkute no NpenocTaBsHe Ha YCIYTd M HOKYNKo-npoaax6a Ha
B3eManus Mexnay ,,OEEN" AJICHL] u ,,EHeMona” A/J] ca B pa3Mep ChOTBETHO Ha 3 XHILJIB. M - XWILJIB.

(2012: 10 xun.nB. u 19,191 xun.ae.).

Kbm 31 mapr 2013 HeypeneHuTe canja IO NpeJOCTaBAHE Ha YCIYyrH W TOKYIKO-TIpoaaxGa Ha
B3eManua Mmexay ,,@EEU" AJICHUL] u ,.,Enemona” AJl ca B pa3Mep ChOTBETHO Ha 1 XWn.jB. U 690

XHWJI.JIB.

18. ®HHaHCOBH HMHCTPYMEHTH, YHpaB/jeHHe HA (PHHAHCOBHS PHCK H YUPABJCHHE HA

KaIHuTaJaa

®HHAHCOBH AKTHBH
3aeMH H B3eMaHUA
IMapwanu cpencrea

MOHHAHCOBH NMACHBH

DUHAHCOBY MACHBH T10 aMOpTH3HpaHa CTOMHOCT

3aabIKeHN 32 JUBHACHTH
3agpkeHnd KbM CBBP3aHU NPEeaNpUATHA
3arbDKEHHS KbM JOCTABUMIH

Kbm Kbm
31.12.2012 31.12.2012
27,904 28,942
1,036 2,496
21,059 23,187
947 947

691 1,234

85 353

3acMHTE ¥ B3EMaHUATA BKIIOYBAT B3€MAHHUA BbE BPB3KA ChC CEKIOPHTH3AIIMA, TI0 CHIIATA Ha JOTOBOPH
32 LECHA ¥ THProBCKH U JIDYTH B3eMaHus. BbB (JMHAHCOBMTE NMACHBM 10 aMOPTU3MPaHa CTOMHOCT ca

BKJIKOYCHH ITOJIYUYCHH 0aHKOBH 3aEMH.

Heiinoctra Ha JIpy*€CTBOTO € M3NIONKEHA HAa Pa3IuYHU (MHAHCOBH PUCKOBE: KPEAMTEH PHUCK, JIMXBEH

PMCK, JINKBUJIEH PHUCK U BATYTEH PHUCK.



18. ®uHaHCOBH HMHCTPYMEHTH, YHOpaBjeHHe HA ()HHAHCOBHH PHCK H YNpPaBJeHHE HA
KanuTaja (mIpoab/LKeHHE)

18.1 Kpenuten puck

JIpy’KeCTBOTO € M3JOKEHO Ha KpEIOMTEH DUCK BBE BPB3KA C WHBECTHIMOHHATA CH ACHHOCT.
KpenuTHuaT puck ce onpeens KaTo pucK OT Bb3HUKBaHE HAa HEBBH3IMOXHOCT KOHTPAreHT Ja 3aIliaT
M3LAJIO ABIDKUMHUTE KbM J[py>KECTBOTO CyMHM, Ha AaTaTa Ha majexa. KpeIUTHUAT PUCK € OCHOBEH 34
nerHocTra Ha JIpyKecTBOTO, NMOpajH KOETO pPBKOBOACTBOTO YNpABNSBA M CICAM BHHMATEJIHO
U3JIOKEHOCTTa My Ha KpeJUTeH pHCK. BanaHcoBara cTOMHOCT Ha ()MHAHCOBHTE AKTHBM, HETHO OT
o6e3leHKa, NpeCTABIIABa MAKCHMATHATA H3JIOXKEHOCT Ha J[py»KeCTBOTO Ha KPEMTEH PUCK.

JpyXecTBOTO OrpaHM4aBa W YNpaBifiBa KPEOUTHHA pHCK, paGoTeiikd NpeauMHO C IbPIKABHH
HHCTUTYLMM M ydpexkaecHus. IIpy TdX BEpOSTHOCTTA [Ja HE M3IUIATAT 33aIb/DKEHUSITA CH KBbM
JpyxkecTROTO € MUHMMANTHA.

B pesyarar Ha rinobanHata ¢HMHAHCORa M HMKOHOMHYECKa Kpu3a B OBJIrapckara MKOHOMHKA CE
HabmozaBa craj B MKOHOMHUYECKO Pa3BHTHE, KOMTO 3acira LHPOK KPbI' OT UHAYCTPHATIHM CEKTOpH. B
pe3ynNTaT Ha TOBA HAPacTBa HECHIYPHOCTTA, CBBbpP3aHA CBC CHOCOOHOCTTA HA KIHEHTHTE Ha
JIpy’KecTBOTO, Aa IOracaBaT 3aib/DKEHHATA CH Ha JOTOBOPEHHTE MAJEKHH JATH B IOCIEABAILM
OTYETHH TMEPHOAHM U B CBOTBETCTEHE C JOTOBOPEHMTE YCoBMA. Ilopanu ToBa ChINECTBYBa PHCK
pasMephT Ha 3aryOuTe oT obe3lieHKa Ha B3€MaHHATA MO KPEAWTH, a CHIIO Taka M CTOMHOCTHTE Ha
APYrUTE CYETOBOJHHM TNPUOIM3UTENHH OLEHKHM B NOCIEABAlld OTYETHH MEPHOOM Ja C€ OTIMYaBaT
CBIICCTBEHO OT OMNPEAENICHUTE H OTYETEHH B HACTOALMA PpruHaHCOB oTdeT. KbM 31 mMapT 2013 He

ca TOCTHIIHIM IUIAIAHUA 10 HAKOJIKO [OroBopa 3a LecHd, mopain (UHAHCOBA 3aTPyIHEHOCT Ha
ITBKHULMTE, TPEAUMHO OOLIUHM.

Obe3neuenun u zapanyuu

Jpy>KeCTBOTO € CKJIFOYMIIO AOTOBOPH 3a NIOPBYHUTENICTBO C JBE THPTOBCKH APYIKECTBA, EAHOTO OT KOMTO
aKLIMOHEP, [0 CWIATA Ha KOMTO MOPBYUTENIHTE C€ KOHCTHTYHPAT KaTo COJNHMAAPHHM ITBKHMIM ChC
CBOTBETHHSA KJIMEHT 3a YacT OT HETOBHTE 3aIb/DKEHMS.

JIpy>KeCTBOTO € NMOANHMCAIO rapaHIMOHHO COpa3yMeHHe 3a obe3MneuaBane Ha 9acT OT B3EMaHMsATA CH,
OTTOBapsAIIM Ha ONpenesieHd M3UCKBaHud, ¢ @oHn ,.EHepruiina edekTHBHOCT” KaTo o0IaTra cyma Ha
rapaHTUpaHMTe B3eMaHuATa He TpaOBa fJa HalBWIIaBa 16 MUIMOHA I€Ba, a pealTM3MpaHaTa
rapaHIMOHHa OTrOBOPHOCT — 800 xm. jB. unn 5% oT obe3nedeHuTe B3eMaHHS KbM BCEKH MOMEHT.



18.

18.2

18.3

PuHaAHCOBM HHCTPYMEHTHM, yHpaB/jieHHe Ha (HHAHCOBHS PHCK H YIpaBJeHHME HA
KanuTaja (Mpoab/DKeHHE)

JInxBeH puck

JIuxBeHusaT PHUCK € CBBP3aH C e(l)eKTI/ITC OT H3MEHCHHUETO Ha Ma3sapHUTE JINXBEHW PaBHUILA BBPXY
CbHHaHCOBOTO CbCTOSHHEC Ha I[py)KeCTBOTO W HETOBUTE NAPUYHH MOTOLH.

JluxgeHuaT pHCK ce HaOmoZaBa M YNpaBiABa dupe3 MNOAXOAALl HM300p MEXTy HHCTPYMEHTH C
(ukcupaHa 1 IUTaBalla JIMXBa.

OHHAHCOBUTE aKTHMBH Ha J[py>KECTBOTO ca OCHOBHO C (DUKCUpAH JIMXBEH MpPOUEHT M MOJMTHKATA HA
HpyXecTBOTO € NpPHBIEYEHHTE CPEICTBAa CHINO Ja OBAAT ¢ (UKCHpaH IMXBEH MpOIEHT. KbM
31 mapr 2013 ¢unancoBuTe nacuBM Ha JIpYy:KECTBOTO ca ¢ (PUKCHPAHH JIMXBEHHM MPOLEHTH, KOETO
OrpaHH4aBa JINXBECHHS PHCK, Ha KOHTO € H3nokeHo J[pyecTBOTO.

Tlonurka Ha I,pr)l(e(.‘.TBOTO € Jla HaMaJIsBa JINXBEHUA PHUCK KaTO C€ CTPEMH Ja IIOCTMIHC MaKCHUMAaJIHO
CBBNAACHHC MCEXKIY B3CMaHWA H 3a0bJDKCHHA C IUIABall JIMXBCH MNPOLICHT, KAaKTO M MAaKCHMaIHO
CBBIIAACHUE B [IEPHOJUTE HA NPOMSHA HA JIMXBCHHUTEC MPOLICHTH.

Cunrano ot 4 aexemspu 2008 u 4 nexemepu 2009 JIpyxecTBOTO € GHKCHPAIIO TMXBEHUTE PABHHMINA 10
Tpanin 1 u Tpanm 2 no nomydenns 3aeM oT EBBP npes 2007. Taka e u3bernar pucka OT YBEIUYEHHE
Ha JIMXBEHHUTE NJIALIAHHAA NIPH CBCHTYATHO MMOBULICHHE Ha TpuMmeceynus EURIBOR.

FopvmHMAT TUXBEH MpOLEHT 1o 3aeM oT EBBP ot 2012 cbiio e ¢ukcupan Ha 6.50%, KoeTo cBexaa 10
MHHMMYM pHCKa OT BIIONIABaHE HA (MHAHCOBOTO CHCTOSHME Ha J[pyKeCTBOTO NpPH MPOMEHM B
JIMXBEHHUTE paBHMINA HA QHHAHCOBUTE MHCTPYMEHTH.

JIAKBHIHUAT PUCK € CBBP3aH C BEPOATHOCTTA JpyXeCTBOTO Jia HE pasiojiara ¢ AOCTATHYHO MAPHYHH
CPEOCTBa, 32 JIa M3IBJIHM 3a0bJDKCHHMATA CH B Pe3yiNTaT Ha HECHOTBETCTBHE MEXIY BXOMAINHUTE H
H3XOAAIIM mapuyHy rotond. OCHOBHMAT JIMKBHAEGH DHUCK € CBBpP3aH ChC 3aBHCHMOCTTa Ha
JpyXkecTBOTO OT ChOMpaHe Ha B3€MaHHATA CH C Len 00CTy)KBaHEe Ha 3aIbJDKEHHATA CH 10 JIBJITOBUTE
LieHHH KHIDKa M 3aema oT EGBP. BbB Bceku eiMH MOMEHT JIpyKEeCTBOTO NOABPKA MOJIOKHUTEIEH
OanaHc Mexay BXOAAINMTE NAPUYHU TOTOLM IO B3EMaHMATA M M3XOMAIIUTE MAPUYHH TIOTOLH IO
JBITOBUTE LICHHHU KHIDKA U TTOJy4eHUTe GaHKOBH 3a€MH.

JIHKBHIEH PHCK

JIMKBHIHUAT PHUCK € CBbP3aH € BEPOATHOCTTA le}’)KCCTBOTO Aa HE pasnionara ¢ 10CTaTb4HO INMapHYHNA
CpCICTBa, 3a Ja M3NbJIHH 3aJb/DKCHUATA CU B PE3YNITAT HA HECHOTBCTCTBHE MEKAY BXOAAIIMTE H
H3XOMAIIU NAapUYHH NOTOLH. OCHOBHHMAT JTHKBUACH PHCK € CBBp3aH CbC 3aBUCUMOCTTA Ha Z[p}’)KCCTBOTO
oT csﬁnpaﬂe Ha B3€MaHMATa CH C LeJl oﬁcnychch Ha 3aJbJDKEHUATA CH 110 ObJIFOBUTE LICHHH KHHXKAa U
6aHKOBU 3acMH. BBB BCEKM €HH MOMEHT I[pymecmom NoAABPKA TOJOXKHTCIICH Ganamc MEXIY
BXOJAIIUATE NapUiHH HNOTOLH IO B3€MaHHATA H H3IXOAAINUTEC NApUYHH IOTOLH IO ABITOBUTE LEHHU
KHWXKa | IIOJIYUCHHUTC GaHKOBH 3a€MH.
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®uBaHCOBH HHCTPYMEHTH, yYNpaBjieHHe Ha (HHAHCOBMH PHCK M yIOpaBJeHHME HA
KANIMTaJ1a (MPOoAbJIKEHHE)

Baayren puck

JpyKECTBOTO € M3I0XKEHO HA PHCK OT BB3MOMKHH MPOMEHH HA BAyTHHTE KYPCOBE, KOMTO MOTAT Ja
HOBJIHMAAT HA (UHAHCOBOTO CHCTOSHHUE M ITAPUYHUTE MOTOLH. B3eMaHHUATa, IBJITOBHTE LIEHHA KHIDKA U
3HAYMTE/IHA 4acT OT Pa3sXOMWTE 3a JIMXBM M ONEPaTUBHUTE pa3sXOAM ca ICHOMHUHHMPaHH B €BpO.
Jpy’KecTBOTO He NMOAIbpiKa NO3MLMH B APYTH BATYTH OCBEH B €BPO U JieBa. BayTHHAT Kypc JieB/eBpo
€ duxcupan Ha 1.95583 neBa 3a 1 eBpo B CHOTBETCTBUE C MpaBuiaTa Ha BanyTaus Gopa.

YnpaBieHHe Ha KANINTAJIA

Jlpy’ecTBOTO ympaBisBa COOCTBEHMs CH KaluTai, 3a Aa paboTH KAaTO AEHCTBAILO MpEANpUATHE U
ONTHMHU3MpPA BB3BPBIIAEMOCTTA 4pe3 MNOAOOpABaHe HAa KOCQHIMEHTa IBIT KbM COOCTBEH
KaTuTal.

Kanuranosara cTpykTypa Ha JIpy»KECTBOTO C€ CHCTOM OT MAapHUYHH CPEICTBA, MOJIYYEHH 3a€MH M
coOCTBEH KanuTal, BKIFOYBAI] OCHOBEH KATIMTAJL.

KoeduieHThT Ha 3aTHKHATOCT KbM 3 1 nekemepu 2012 1 2011 e kakTo cneapa:

KoM KM

31.03.2013 31.12.2012

3aemn 21,059 23,187

ITapyuHu cpefcTBa H NAPUYHN €KBUBAIEHTH (1,036) (2,496)

JIBNrocpoyHH 3a€MH, HETHO OT APUMHM CPEICTBA 20,023 20,691

CoOcTBeH KanuTan 6,153 5,712
KoedunuenT Ha 3a/bKHUIOCT (32€MH HETHO OT NApHUHH CPEICTRa

OTHECEHH KbM COOCTBEHMS KAIUTA) 3.25 3.62
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19. OnoBecTsiBaHe 3a IbPKABHUA AbJIT BbB puHaAHCOBHTE 0T9eTH 0 MC®O, oTHOCHO
H3sBJIcHHE HA EBponeiickusT opran 3a neHHn kHwka u nazapu( ESMA) or 25.11.2011

KbM 31 mapt 2013 JIpykecTBOTO HAMa eKCIIO3HLIMSI KbM IbPXKABEH JBJIT, BKIIOUYHTETHO U KBM
IPBLKHA CyBEpEHEH ABIr. JIpy>XEeCTBOTO HE MPUTEIKABA TbPKaBHU LICHHU KHIKA.

JMata: 26.04.2013r.
I'p.Codus /b.bopucoBa-U3n.qupexkTop Ha
»EHATa HHkeHepuHr”’AJl/

M3ILAUPEKTOP:.. 2 Ll fl oot oneinnnnns
/lesin Bep6anoB/
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