OUHaAHCOB OTYeT
MuBecTMbHT MponbpTtine ALCKL
30 centempu 2015r.

ImexanHeH/

MosicCHEHMATA KbM (DUHAHCOBUS OTYET NPEACTABNABAT HEpa3AenHa YacT OT Hero.



WHeecTmbHT Mpombptic AACUL 1
®uHaHCOB OTYeT
30 centemspu 2015r.

OT4eT 3a PMHAHCOBOTO CHCTOAHME
NoscHeHus 30.09.2015 31.12.2014

‘000 nB. ‘000 ns.
AxTnsm
HeTekywu aktusm
AMOTH, MalUMHW, CbOPBXEHUS 1 06opyABaHe 4.1 162 162
MpaBa Bbpxy cObCTBEHOCT 6.2 1868 -
HeTekywu aktvem 2030 162
TeKywu akTuBm
Hes3aBbpLueHO NPOM3BOACTBO 4.2 4254 4 254
Baemanus 0T cBbp3aHu NpeanpuaTUs 7.2 341 2435
Mapw 1 napuyH1 exBMBaneHTH 8 1 1
Opyrv 7.3 25 24
Pa3sxoau 3a Obaewwm nepvoau - -
Tekywy aktusu 4 621 6714
O6wo akTuBM 6 651 6 876

MosicHeHuaTa KbM (PUHAHCOBWS OTYET NPEACTaABNABAT HEpa3AesiHa YacT OT Hero.



WHeecTMbHT Mponbptye AQCUL
®uHaHCOB OT4ET
30 centemepu 2015 .

OT4eT 3a PMHAHCOBOTO CLCTOSAHME

MosicHeHun
CobcTBeH kanutan
AKUMOHEPEH KanuTan 9.1
Pesepau 9.2
Hepasnpegenena nevanta
Tekywa neyanba/saryba 9.3
O6wo cobcTBeH KanuTan
Macneu
HeTekywm nacueu
3aabnKeHust KbM CBbp3aHy nnua 20.4
Dpyru 3agbixenns 121
HeTekywm nacuem
Tekywu nacueu
onyyeHn aBaHcK OT KAMEHTM 10
KpaTkocpouHu 3aabmKeHns KbM CBbp3aHu nuua 20.4
3aAbIKeHNs KbM NEPCOHana 1 OCUrypuUTENHN UHCTUTYLIMK 1.2
LOpyrv 3agbmkeHus 12.1
3aabMKeHUst KbM 4OCTaBYMLM 12.2

TeKywum nacuem
O6wo nacusm

Ob6uio cobcTBEeH KanuTan U NacuBK

WU3roteun: PwkoBoguren:

30.09.2015 31.12.2014
‘000 nB. ‘000 ns.
1603 1603

- 52

(222) 13
1381 1 668
858 804

4 025 4025

4 883 4 829
166 166

208 200

2 2

11 1"

387 379
5268 5208

6 651 6 876

MosicHeHWsITa KbM (OMHaHCOBUSA OTYET NPEACTaBNABAT HEpPa3AenHa YacT OT Hero.



MHBecTMbHT Mponmbptic AQCHL
®uHaHcoB oTYeT
30 centemspu 2015,

OtyeT 3a BCeobXBaTHUAT JOX0A

Mpuxoam
Hpyru npuxoam

Pa3xogu

Pa3xoau 3a BbHLUHK yCnyrun

Pasxogm 3a nepcoHana

MpomeHu B cnpaseanmearta CTOMHOCT Ha
HeABWKMMUTE UMOTH

dpyrv pasxogu

Meuyanba/ (3aryba) ot npogaxba Ha akTvem
OnepartuBHa neyan6a/ (3aryba)

PUHaHCOBM pasxoam
PuHaHCOBM Npuxoau
Meyan6a npegu AanbuK / (3aryba)

Pa3xoau 3a faHbLy, HETHO
MNevan6al (3aryba)

Llloxop Ha akuyua

WUaroTBun:

MoACHeHNATa KbM (PUHAHCOBUA OTHET NPeACTaBNABAT HepasaenHa 4acT OT Hero.

MNoAcHeHue

131
14
111

18
13.2
15

16

19

PtkoBoauTten:

3
30.09.2015  30.09.2014
‘000 nB.. ‘000 nB..
1346
(9) (6)
(31) (29)
(182) (1)
(222) 1310
(222) 1310
(222) 1310
(1.38) n8 8.17 n8




MHBecTMbHT Mponbptic ANCHL 4
®uHaHCOB OTYeT
30 centemspyu 2015r.

OTYeT 3a NpoMeHUTE B COBCTBEHUS KanuTar

Beuyku cymu ca B ‘000 nB. OcHoBeH Npemuex Opyrm  Hepasnpe- O6wo
KanuTan peseps  pesepsu peneHa  Kanuran
nevanba
Canpo kbm 1 siHyapm 2014 . 1603 - 40 12 1655
PaanpeseneHue Ha neyanba 3a 12 (12)
pesepsy
Mevanba 3a roguHaTa 13 13

po 31 pekemspu 2014r.

IvBnaeHTH

Canpo kbM 31 pekemepu 2014r. 1603 - 52 13 1668

Bcuyku cymu ca B ‘000 ne. OcHoBeH MpemueH Opyrm  Hepasnpe- Obwo
Kanutan pesepB pe3epsu geneHa  Kanuran

nevanba

Canpo kb™m 1 saHyapu 2015r. 1603 - 52 13 1668

PasnpegeneHue Ha neyanbara 3a (52) (13) (65)

LVBULEHTU

Mevan6a /3aryba (222) (222)

po 30 centemepu 2015 .

O6wo npu3HaT NPUXOAU U

pa3xoau 3a nepuoaa

Canpo kbM 30 centemBpu 2015 T, 1603 . (222) 1 381

UsrotBun: PwkoBoguTen:

| Ceopfu-Manes /

Dara: 27,10.20



MHBecTMbHT MponspTuc AQCUL
®uHaHcoB oTYeT
30 centemspu 2015r.

OT4eT 3a Napu4HUTE NOTOLM

OnepatnBHa geWHoCT

MocTbNNEeHUs OT KMUEHTH

nalaHus KbM JOCTaBYMLM

Mnawaxusa KbM NEPCOHan 1 OCUrypUTENHU MHCTUTYLIMKU
Mnalanus 3a gaHbLm

LOpyru nocTennenvs/nnallanus oT onepartusHa AenHocT
HeTeH napuyeH NOTOK OT OnepaTuBHa AeNHOCT

MHBECTMLMOHHA OeHHOCT

MpuaobusaHe Ha UMOTK, MaLLMHK, CLOPBXEHUS 1 0bopyaBaHe
MocTbnneHns oT Npoaaxba Ha UMOTU, MALWMHW, CHOPBXEHUS U
obopyagare

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEMHOCT

®uHaHcoBa AEUHOCT

(MonyyeHu 3aemu

Mnawanusa no 6aHKoBM 3aemu

(nawanus Ha fuxeu

MannateHu ouBuoeHTH

HeTeH napuyeH NOTOK OT iHaHCOBA AENHOCT

HeTHa npoMsiHa B napu 1 Napu4HA eKBUBaNeHTH
Mapy ¥ Napu4HKU EKBMBANEHTN B HA4anoTo Ha roguHaTa
3aryba oT BanyTHa npeoLeHka Ha NapuyHu cpeacTea
Mapu 1 napnM4HM eKBUBANEHTH B Kpasa Ha Nepuoaa

WU3roTteun: PwkoBoguTen:

Dara: 27.10.2015

MNoacHenna 30.09.2015  30.09.2014
‘000 nB. ‘000 n..
(10) (6)
(23) (21)
(97)
98 124
65
(65)
(65)




NHBecTMbHT MponbpTic AOCUL
®uHaHCoB OT4eT
30 centemspu 2015r.

[losicHeHus

1 O6wa uHdopmauus

L MHBECTMBHT NPOMBbPTUC” ALCUL e akumoHepHO [PYXECTBO CbC CheuuanHa
WHBECTULIMOHHA Len 3a CeKiopUTU3aLMs Ha HEOBWXKWUMM WMMOTW, NO CMUCbNa Ha 3akoHa 3a
[pyXecTBaTa CbC CneuyanHa MHBECTULMOHHA Len. TpeaMeTsbT Ha AeNHOCT Ha [pyXecTBoTO €
HabupaHe Ha cpeaCcTBa Ypes M3faBaHe Ha LEHHU KHINKA, NOKYNKA Ha HEABVXMMWA UMOTM U BELLHN
NpaBa BbPXy HEABWXMMW WMOTW, M3BbPLUBAHE Ha CTPOeXM W nogobpewnss , ¢ uen
NpefoCTaBAHETO UM 3a yNpaBneHue, OTAaBaHe NOA HAaeM, NU3UHT, apeHda v npoaaxbara um.

[pyeCTBOTO € perucTpupaHo KaTo akUMOHEPHO APYXECTBO CbC CneuuanHa MHBECTULMOHHA Len
no cmpmeHo geno Ne 11419/31.10.2003 r. Ha Codbuinckm rpaacku cba. Cepanuqiueto u agpechT Ha
ynpasneHue Ha [pyxecTsoTo e rp.Codus, k8. ,Butowa”, BELI-CumeoHoso 999.

AkumnTte Ha [pyxecTBOTO ca perucTpupanu Ha bvnrapckata doHgoa bopca.

LpyxecTBOTO MMa efHOCTENeHHa hopma Ha ynpaeneHue. CbBETLT HA AMPEKTOPUTE € B CbCTaB,
KaKTo cnefpa:

1.Buktop AHrenos Cepos, EMH 5405027060, nputexasauy n.k. Ne 640461355 wag. Ha
30.06.2010r. ot MBP-Codwms.

2. ,Bn - Becra Xonguur’ EAL, EWK 831914521, rp. Cochus, Bnucaro no d.a. Ne 7458 no
onuca Ha Codumiicku rpagcky cbg 3a 1990 r., cbe ceganuile v agpec Ha ynpaenexue: Codus, kB.
Jlo3eHey’, p-H Butowa — BEL, CumeoHoBo” 999, npeacrasnssaHo ot Buktop AHrenos Cepos,
EMH 5405027060, nputexasaty n.k. Ne 640461355, usg. Ha 30.06.2010r. ot MBP-Codums;

3.Togop banuer Togopos, EMH 7502237543 - dumanuecko nuue-npeactasuten B Cbeeta
Ha pgupektopute Ha MHBeCTMBHT [lponbpTuc /MH-Mponbpuc/” ALCUL usbpan cneg
NPOBELEHOTO roAMWHO 0BWo CbbpaHue Ha akumoHepute Ha 26.05.2015r. u BnucaHo B TP ¢
Homep 20150603163348 ot 03.06.2015r.

2 OcHoBa 3a U3roTesiHe Ha ¢ uMHaHCOBUA OTYET

®uHaHcoBUAT oTyeT Ha “UHBecTMBHT MponbpTuc’ALCUL e M3roTBEH BbB BCUYKM CbLLECTBEHU
acnekT, B CbOTBETCTBME C W3WUCKBaHUATA Ha MexmyHapogHwute CTaHgapTt 3a (OMHaHCOBO
otuntaHe (MC®O), kouTo ce CbCTOAT OT: MexayHapoaHu CTaHZapTVt 3a (PUHAHCOBO OTYMTaHE
(MC®O) v TbrkyBaHus Ha KomuTeTa 3a passcHerus Ha MCOO (KPMC®O), onobpenu ot CheeTa
no MexayHapogHu cuetoBogHu craHaapt (CMCC), n MexayHapooHu CYeTOBOAHM CTaHAapTy
(MCC) n TbnkyBaHust Ha MocTosHHMS komuTeT 3a passcHeHus (MKP), ogobpeHu oT KomuteTa 3a
MexayHapoaHu cuyeToBogHu ctaHgapti (KMCC), kouto edbekTvBHO ca B cuna oT 1 Axyapum 2015 .



WHBecTMBHT MponbpTuc AQCUL
duHaHCOB OTYET
30 centemspu 2015r.

1 ca npueTtu oT EBponenckara Komncus.

3a TekywlaTa oT4eTHa roguHa [pyecTBoTO € NPUeno BCUYKU HOBY W/ UNV PEBU3UPAHM CTaHaapTL
W TbNKyBaHus, usnanexu ot Cbeta no MexayHapoaHu cuetoBoaHu cTangaptn (CMCC) v pecn.
ot KomuteTa 3a passicHenns Ha MCPO (KPMCPO), kouto ca 6unu yMecTHU 3a Herosara AefHOCT.

OT Bb3NPUEMAHETO Ha CTaHOApTWUTE W ThIKYBaHMATA, KOUTO EHEKTUBHO Ca B CUNa 3a OTHETHM
nepvoau, 3anousaly Ha unu cnep 1 Axyapu 2015 1., He ca HacTbRUNM NPOMEHM B CHETOBOAHATA
MoNUTUKa Ha [pYXecTBOTO, OCBEH BbLBEXKOAHETO HA HSKOM HOBM W Pa3LUMPABAHETO Ha BeYe
YCTaHOBEHM ONOBECTABaHMS, 6e3 ToBa Aia BOAM A0 NPOMEHW B KNacudhvkaLmsTa UM oLeHkaTa Ha
OTAENHM OTHETHW 0DEKTU, C U3KNKYEHME Ha OLEHKWUTE, OTHACALLM Ce 3a AbNTOTPaiHITE aKTUBU Ha
LpYXECTBOTO.

2.1.0cHOBHM NpeanonoXeHuns

HacToslwmaT ¢uHaHCOB OTYeT Ha [pyXecTBOTO e M3rotBeH Ha 0a3a MCTopuuecka LieHa,
MoavdULMpaHa B onpeaeneHu cryyaum ¢ NPeoLieHKaTa Ha HAKOM akTvBM u/ Unv NacuBu No TAXHaTa
cnpaBeanMBa CTOMHOCT KbM AaTata Ha CbCTaBAHe Ha (UHAHCOBMS OTHET KaTo TOBA € NOCOYEHO B
CbOTBETHUTE CHNPOBOXAALLM BEenexku.

LpyxecTBOTO BOAM CBOWUTE CHETOBOAHM perucTpu B 6bnrapcku nes (BGN), koiTo npuema kato
HeroBa OTYETHa BanyTa 3a NpeAcTaBsHe. [JaHHUTe B OTYeTa M NPUNOXEHWUSITA KbM HEro ca
NPeACTaBEHM B XUNAAM NEBa, OCBEH aKO HELO APYrO U3PUYHO HE € YKa3aHo.

MpeacTaBsHETO Ha (HMHAHCOB OTYET CbIMacHo MexayHapoaHuTe cTaHaapT 3@ (DUHAHCOBM
OTHETU M3UCKBA PHKOBOACTBOTO [@ Hanpasw Hal-0obpu NpUBNU3UTENHM OLEHKM, HAYMCNEHUs 1
pasyMHO 0OOCHOBaHW NPEeanONOXEHUs, KOUTO OKa3BaT eeKT BbpPXy OTYETEHUTE CTOMHOCTU Ha
aKTUBMTE W NACcUBUTE, HA NPUXOAUTE W Pa3XOAMTE, U Ha ONOBECTSBAHETO HA YCNOBHU B3EMaHWISA U
3a0b/KEHWS KbM fatara Ha ot4yeta. Teau npubnuMauTENHUM OLEHKM, HauMCneHus u
NPEANONOXEHNS Ca OCHOBaHW Ha UHCOPMALMATE, KOSTO € HanuiHa KbM AaTaTa Ha puHaHCoBMS
OT4eT, Nopaau koeto bbaewnTe hakTuiecku pesyntatu buxa mornu Aa 6baaT pasnuuHu OT Tax
(kaTo B ycnoBuATa Ha (hMHAHCOBA KpW3a HECWUrypHOCTUTE ca Mo-3HauutenHu). ObekTute, KouTo
npegnonarat no-BUCOKA CTENeH Ha CyOeKTMBHAa npeueHka WM CNOXHOCT, WNW  KbAeTo
npeanonoxXeHusTa U NpUbNU3UTENHUTE CHETOBOLHWM OLEHKW Ca CbLUECTBEHU 3a (hUHAHCOBWA
OTHET, Ca ONOBECTEHM.

2.2.KoHconuaupaH puHaHcoB OTHET

WueectMbHT [Mponbptuc AICULL He cbcTaBs KoHconuaupaH (UHAHCOB OTYeT. HacToawusT
(h1HaHCOB OTYeT Ha ApyxectBoTo 3a 2015 r. Wwe 6bae KoHcoNMAaMpaH BbB (DUHAHCOBUTE OTYETM
KbM rpynata Ha Bu Becta Xonguxr EAL.

2.3.CpaBHUTENHKN AaHHK



WHeecTMbHT MponbpTtuc AQCUL
®uHaHCcoB 0TYeT
30 centemspu 2015r.

JlpyXecTBOTO NPeACTaBs CPaBHUTENHA MHOPMALMA B TO3M (DUHAHCOB OTYET 3a eHa NPEAXOAHa
roauHa, Kato 3a cratuute B OTyeTa 3a (PMHAHCOBOTO ChCTOsHME M OTyeTa 3a M3MEHeHME Ha
cODCTBEHMA KanuTan, KakTo W NOACHUTENHUTE Benexku 3a TAX, Ca NPEACTABEHW CPABHUTENHM
[laHH1 KbM Ha4anoTo Ha Hait-paHHUs CpaBHUTENEH Nepuoa.

KboeTo e HeoBxoaWmo, CpaBHUTENHUTE AaHHM ca peknacuduuupaHs, 3a Aa ce NocTUrHe
CHIOCTABUMOCT CNIPAMO NPOMEHM B NPEACTABAHETO B TeKyLLaTa roanHa.

2.4 UucbnaymoHHo npeusymcneHne Ha oTHeTHUTE NoKasartenu

3a 2014, 2013 r. n 2012 r. He ca M3BbPLUBAHW WH(NALMOHHU NPEU3HUCNIEHNA HA OTYUTaHWUTE
noKasarenu Ha ApYXEeCTBOTO, Tbi KaTo SMNCBA XMNEPUHEPNaLMOHHA CTONaHCKa cpeaa.

2.5.QyHKUMOHaNHa BanyTa U NpU3HaBaHe Ha KyPCOBM Pa3nuKu

®yHKUMOHANHaTa U OTYETHA BanyTa Ha NpeAcTaBAHe Ha (PUHAHCOBMA OTYET Ha APYXKECTBOTO €
obnrapckuat nes. Ot 01.07.1997 r. nesbT € DUKCUPaH B CbOTBETCTBME CbC 3akoHa 3a BHB KbM
repmaHckata Mapka B cboTHOweHve BGN 1:DEM 1, a ¢ BbBexgaHeTo Ha €BpOTO KaTto
ochuymanHa BanyTa Ha EBponeiickus cbios - ¢ €BpoTO B CboTHOLEHne BGN 1.95583:EUR 1.

Mpu nbpeOHAYanHO npu3HaBaHe, COENKAa B YyKAECTpaHHA BarnyTa Ce 3anucBa  BbB
(hyHKLMOHaNHaTa BanyTa, kato KbM CymaTa B YyXOecTpaHHa BanyTa ce npunara 06MEHHUAT Kypc
KbM MOMEHTa Ha cgenkata unu onepauusta. [lapuyHute CpeacTsa, B3eMaHusTa W
3a0bIDKEHUATA, KAaTO MOHETAPHM OTYETHW ODEKTW, AEHOMMHMPAHW B YyXOECTpaHHa BanyTa ce
OTYWTaT BbB (PYHKLMOHANHATA BanyTa KaTo ce npunara 0BMeHHUAT kypc, nybnukysan oT BHB 3a
nocneaxua paboTeH AeH Ha cboTBeTHUA Mecel. KbM 31 nekeMBpu Te ce oueHsBaT B Gbnrapcku
neBa KaTo Ce M3Mon3ea 3akNioYUTENHUAT OOMEHEH Kypc Ha BHB.

HeMOHeTapHUTE OTYETHU obekTn B BanaHca, MbpPBOHAYANHO AEHOMWHUPAHW B YyXAecCTpaHHa
BanyTa, Cé OT4UTaT BbB (bYHKLMOHaﬂHaTa BanyTa Kato Ce npunara NCTOPU4ECKNAT obMeHeH KYpC
KbM fiaTaTa Ha onepayuaTa U nocneasallo He Ce NpecLeHABaT No 3aKno4YUTENEH KypC.

3 CyeToBOAHa NONUTMKA
3.1  O6wm nonoxeHus

Halr-3Ha4MMUTE CHETOBOOHM NOSNUTUKM, npunaraHyn nNpu U3roTBAHETO HA TE3U (bMHaHCOBM OTHETH,
Ca NpeacTaseHn no-aony.



WrBecTMBbHT MponbpTne AQCHL,
®UHAHCOB OTYET
30 centemspu 2015r.

OUHAHCOBUTE OTYETM Ca U3rOTBEHU NPYU CNa3BaHe Ha NPUHLMNUTE 3a OLeHKa 33 BCEKW BIAT aKTUBMY,
NacvBy1, NPUXOAM W pa3xoau cbrnacHo MCPO. Baaute 3a oueHka ca OMoBECTEHM NoapobHO Mo-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM (PUHAHCOBMTE OTYETW. PUHAHCOBUTE OTYETM Ca U3TOTBEHM
Npy CNasBaHe Ha NpUHLUMNa Ha AeicTBaLyo NpeanpuaTHe.

Crnempa aa ce otbenexu, Ye NpW WTOTBAHETO HA NpEeACTaBeHUTE (DUHAHCOBM OTYETU Ca
W3NON3BaHM CYETOBOAHM OLEHKM M [ONYyCKaHMs. Bbnpeku ye Te ca Basupanu Ha MHGOpMaums,
NpefocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTesHE Ha (PUHAHCOBUTE OTYETH, peanHuTe
pe3synTaT MoraT fa Ce paanuyaBar OT HanpaBeHUTE OLEHKU U AOMYCKaHMA.

3.2 Cpenku B YyyxaecTpaHHa BanyTa

OtnenHnTe enemeHT Ha PUHaHCOBMTE OTYETU Ha [pyXeCTBOTO Ce OUEHABAT BbB Banytata Ha
OCHOBHaTa MWKOHOMMYECKA Cpeda, B KOATO NPeanpusTMETO U3BbpLUBA AeiHocTTa  Cu
(“byHKUMOHanHa BanyTa”). ®UHaHCOBMTE OTYETWM Ha [pyXeCTBOTO Ca WM3roTBeHn B Bbrrapcku
nesa (ne). Toa e hyHKUMOHANHaTa BanyTa W Banytara Ha NpeacTaBsHe Ha [ipyXecTBoTo.

Cpenkute B uyXgecTpaHHa Banyta Ce OTuuTar NpuU MbpPBOHAYaNHOTO MM MpU3HaBaHe BbLB
(hyHKUMOHanHaTa BanyTa Ha [pyxecTBoTo no ouumantms oBMeHeH Kype 3a AeHA Ha caernkara,
(0b6sBEHMUA DUKCUHT Ha Bbnrapcka HapogHa 6aHka). MpuxoaunTe U pasxoauTe OT KypcoBM pasnuky,
KOWUTO BB3HWKBAT NP YPEXLAHETO Ha Te3W CAEMNKM U NPEOLEHABAHETO HA NapUyHUTE NO3ULMK B
YyXAecTpaHHa BanyTa B kpas Ha nepuoaa, ca otpasenun B OTuyeta 3a foxoaure.

3.3 [lpuxopam u pasxoam

MpuxoauTe BKMOYBAT NPUXOAM OT Npoaax0da Ha CTOKM M NpeaoCcTaBaHe Ha ycnyru. [puxoaute ot
OCHOBHMTE MPOLYKTW U YCNyru ca npeactaeenu B MoscHenne 13 n 17.

Mpuxoante ce OLEHsIBAT NO CMpaBeAnMBa CTOMHOCT Ha MOMYYEHOTO WNM MOANEXALOTo Ha
nonyYaBaHe nnawjaHe UM Bb3Me3fABaHe, KaTo Ce OT4MTa CymMaTa Ha BCUHKM TbProBCKM OTCTBIKM
W KONW4EeCTBEHM pabaTy, HanpaseHn oT [pyXecTBoTo.

Mpu npogaxba Ha CTOKM, NPUXOLLT Ce NPU3HABA, KOraTo Ca M3MbIIHEHW CRIELHUTE YCIOBUS:!
e  3HAYMTENHMTE PUCKOBE M NOM3N OT COBCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbPIEHN BbpXy
KynyBaua;
e He e 3anaseHo NPOAbBMIKABALLO Y4acTMe B YNPaBNEHUETO Ha CTOKUTE MNKU eeKTUBEH
KOHTPOI BbpXY TAX;
e CymaTa Ha nNpuxoaa Moxe fa Obfe HaaeKaHO OLEeHeHa;
e BEPOSTHO € MKOHOMUYECKITE U3roaM OT cAenkaTa Aa Gbaar nonyyeHy;

e HanpaBeHWTe pasxoan WK Teaun, KOWTO NPefcTon Aa ObAaT HanpaBeHW Morat HafexXaHo
Aa Obaat oueHeHu.

MpuxoabT, CBbP3aH CbC CAEMKa No NPeAoCTaBAHE Ha YCryr, Ce NPU3HaBa, korato PesynTarbT OT
CAenKaTa MOXe HafieXaHO Aia Ce OLEHM.



WHBecTMBHT Mponbptue AACKL 10
®uHaHCoB oT4eT
30 centemspy 2015r.

Meyanbata unu 3arybata OT OTNMCBaHE Ha AadeH aKTWB Ce OMpeaens Kato pasnuka Mexay
nocTonneHusTa M HGanaHcoBaTa CTOMHOCT Ha akTuBa M ce oTpassBa B OTuyeTa 3a OOXOAMTE.
Meyanbute unu 3arybute B pe3ynTat Ha npogaxba Ha HeTekyLmM akTuBK ca oTpaseHmn B OT4eTa 3a
poxoauTe Ha peq ,nevanda / (3aryba) ot npogaxba Ha HeTeKyLwm akTusu’”.

Mpuxo4u ¥ pa3xoam 3a NIMXBU Ce 0TYUTAT Ha NPUHLMNA Ha HAYMCNEHNETO.

3.4 Pa3xoau no zaemu

Pa3xogute no 3aeMu OCHOBHO MPEeACTaBnsBaT NMxBM MO 3aemuTe Ha [pyxectBoTo. Beuuku
pasxo4y NO 3aeMM, BKMKOUMTENHO TE3M, KOWTO AMPEKTHO MoraT Aa ObaaT OTHECeHW KbM
3aKynyBaHeTo, CTPOUTENCTBOTO HA OTrOBAapsILL HA YCNOBMUSTA akTUB, CEe Mpu3HaBsaT KaTto pasxod
3a nepuoaa, B KOMTO Ca Bb3HWMKHANM KaTo YacT oT ,mHaHcosm pasxoam” B OTuyeTa 3a goxoamte.

3.5 HemarepuanHu aktmeu

HematepuanHute akTvBu Ce OUEHsSBaT MbpBOHAYaANHO MO CeBECTOMHOCT. B cnyvaute Ha
CaMOCTOATENHO NpuaocdbuBaHe T8 € paBHa Ha MOKYMHaTa LEeHa, KakTO U BCUYKWM HEBBH3CTAHOBUMM
AaHbUM W HanpaBeHWTe NPEeKu pa3xoam BbB BPb3Ka C NOArOTOBKA HA akTVBa 3a eKCnoaTauus.

MocneaBaLwloTo OUEHsIBaHE CE M3BBPLUBA MO LieHa Ha nNpupobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3aumm u 3arybu ot obesueHka. HanpaseHute 00e3UeHKM ce OT4MTaT KaTo pasxoq W ce
npu3Hasat 8 OT4eTa 3a 4OXoauTe 3a CbOTBETHWS NEPUOA.

I'Iocne,qeamme pasxoguTe, KOUTO BB3HMKBAT BbB BPB3KA C HEMATEpUanNHUTE aKTUBU Cnep
NbPBOHAYaNHOTO NpuU3HaBaHe, Ce Npu3HaeaT B Otueta 3a goxoauTe B nepuoda Ha TAXHOTO
Bb3HWKBAHE, OCBEH aKO WMa BEpPOATHOCT T€ Ja CNOMOrHaT Ha aKTuWBa Aa reHepupa nosede OoT
NbpBOHAYaNHO NpeasugeHuTe 6b,L'l,eU.lI/| WKOHOMWYECKW M3rogu U Korato Te3u pasxogu morart
HagexaHo pa b6vaar OLEHEeHU U OTHECEHM KbM aKTuBa. Ako Tesn ase ycnosma ca U3NbIIHEHW,
pasxoaute ce pobaBAT KbM cebeCTONHOCTTa Ha aKTuBa.

AMOpTVISaLl,MﬂTa Ce M34McnnBa, Kato Ce M3NOoN3Ba NIMHENHUAT METOd BbPXY OLEHEHWS noneseH
CPOK Ha rogHOCT Ha OTAeNnHUTE akTUBK, KaKTo Cneaea:

e CcodTyep 2 roavHm
e [pyrun 6 roavHy u WwecT meceua

AmopTusaumsTa e BKioYeHa B “pa3xoam 3a amopTusaums u obesueHka Ha HetMHaHCOBM akTvBK”.
[pyKecTBOTO M3BbPWBA BHMMATENHA MpeueHKa, Korato Onpeaens Aanv KpuTepuute 3a

MbpPBOHA4aNHO NpW3HaBaHe Kato aKkTWUB Ha pasxoauTe No paspaboTBaHeTo ca GunM cnaseHu.
MpeLeHkara Ha PbKOBOACTBOTO e HasupaHa Ha usnara HanmuyHa MHopMaums KbM aatata Ha
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banaHca. B [ONbIHEHWe BCMMKM AEAHOCTM, CBbp3aHW C pa3paboTBaHETO Ha HematepwaneH
ABNTOTPaeH akTUB, Ce HabMKAABaT U KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

M36panmaT npar Ha CbLLECTBEHOCT 32 HeMaTepuanHuTe AbNroTpaiiHy akTMBK Ha [pyXecTBoTo € B
pa3mep Ha 700.00 ne.

3.6 Wmotu, MawmHK, cbopbXeHua U obopyaBaHe

AMOTWTE, MaWMHATE, CbOPLXKEHUATE M 0BOPYABAHETO Ce OLEHABAT MbpBOHAYANHO Mo
ceBecToMHOCT, BKMKOYBALl@ LeHaTa Ha NpuAoBMBaHE, KakTO M BCMYKM NPeKu pasxoam 3a
NPUBEXAAHETO Ha aKTMBa B PaBOTHO ChCTOSHME.

MocnepaloTo OLEHsIBAHE Ce WM3BbPLUBA Bb3 OCHOBA Ha LieHa Ha npuaobueaHe, HamareHa ¢
HaTpynaHuTe amopTusaLwm W 3arybu ot obesueHka. HanpaseHute 0Be3LeHKn ce OTYuTaT Kato
pa3xog v ce npuaHasat B OTyeTa 3a JOXOAMTE 33 ChOTBETHUSA NEPUOL,

Mocneagawm pasxoan CBbp3aHW C ONPEAeneH akTMB OT MMOTH, MaLUMHM, ChOPBLXEHMS W
obopyasaHe, ce NpubaBaT KbM DanaHcoBaTa CyMa Ha akTMBa, KOrato e BePOSITHO PYXEeCTBOTO Aa
MUMa MKOHOMMYECKM NON3W, HaABWMWABAWM MbPBOHAYANHO OueHeHatTa edqEeKTUBHOCT Ha
CblUecTByBalMA akTue. BCuuku gpyrm nocrnegsaly pasxoay ce Npu3HasaT 3a pasxod 3a
nepuoaa, B KOMTO Ca HanpaBeHMm.

MOTH, MaLwmHW, CbOpBXEHUs 1 0BopyaBaHe NPUACBUTI NPK YCIIOBUATA Ha (MHAHCOB JIN3UHT, Ce
amopTuampat Ha basa Ha O4aKBaHus NONe3eH CPOK Ha TOAHOCT, ONpedeneH NocpeacTsoM
CpaBHeHue € nogobHM akTUBM UK Ha Basa CTOMHOCTTA Ha NMWU3MHIOBUS [OTOBOP, aKO HETOBMST
CPOK € NO-KpaTbK.

AmMopTU3aLuMATa Ha MMOTH, MaLLMHW, CbOPBXEHUS 1 06OPYaBaHE Ce HAYUCTIABA, KaTo Ce M3Nonasa
TIMHEHUAT METOZA BbPXY OLIEHEHWS NONE3EH XMBOT Ha OTAEMNHUTE IPYNK aKTUBY, KaKTO CrleaBa:

o Crpagu 25 rogvhn

o  Mawwunn 3 roguHM 1 TpK Meceua
e AsTOMOOMNM 4 roguHu

o  CTONaHCK1 MHBEHTap 6 roguHu 1 WwecT meceua
¢ Komniotpm 2 rOaNHM

o [lpymm 6 rogvHm 1 WwecT Meceua

W3bpaHnar npar Ha CbLECTBEHOCT 32 MMOTM, MallMHM, CbOpbXEHWA u obopyasaHe Ha
HOpyxecTtsoTo € B pasmep Ha 700.00 ns.
3.7 OtyuTaHe Ha NU3UHTOBUTE JOrOBOPM

AKTuBUTE, OTAAAEHW NO onepatMBHW nNW3MHTOBWM [LOroBOpPM, Ce OTpassABaT B banaHca Ha
ﬂp)I)KeCTBOTO N Ce aMopTmanpar B CbOTBETCTBNE C aMOPTU3aLMOHHaATa NONNTKKA, Bb3npueTa no
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OTHOWEHWe Ha nogobHu akTveu u pega onpeaeneH ot MCC 16 u MCC 38. [oxogbT oT
onepaTtuBHM NIM3NHIOBW LOrOBOPM Ce NpW3HaBa AMPEKTHO kaTo npuxop B OTyeTa 3a JoxoauTe 3a
CbOTBETHUSA OTYETEH NEPUO,.

AKTuBMTE, OTAAOEHW NpU YCMOBWSTA HA (DUHAHCOBM MWU3MHIOBW [OTOBOPW, CE OTPA3fBaT B
banaHca Ha [JpyXecTBoTO KaTo B3eMaHe, paBHO Ha HETHATa WHBECTULMS B MIM3MHIOBUS [OrOBOP.
LoxoawT oT npopaxba Ha akTusuTe ce BkMtouBa B OTyeTa 3a 40XO4UTE 3@ CLOTBETHUA Nepuoa.
MNpu3HaBaHeTo Ha (PMHAHCOBMA NPUXOL Ce OCHOBABa Ha MOAEN, OTpa3sssall MOCTOSIHEH
NEepUOAMNYEH NPOLIEHT HA Bb3BPALLAEMOCT BbPXY OCTATbUYHATA HETHA UHBECTULWS.

3.8 TectoBe 3a 00e3UeHKa Ha HEMaTepUanHUTe aKTUBM U UMOTU, MaLLUNHMK,
CLOpPBXeHUA n obopyaBaHe

Mpu n3uucnssaHe Ha obesueHkaTta [pyxecToTO AeduHUpa Hail-Mankata pasrpaHidMMa rpyna
aKTWBMW, 3@ KOWTO MoraT fAa ObaaT OnpedeneHu CamocTOATENHW NapUyYHu NOTOLM — eauHULa,
reHepupalla napuyHu notouu. B pesynTaT Ha ToBa HAKOW OT aKkTUBMTE MOAMEXAT Ha TecT 3a
obesLieHka Ha nHavBMayanHa 6a3a, a apyrv Ha 6asa eavHuLa, reHepupalLia NapuyHU NOTOL|W.

Beuukn akTMBM M eauHWLM, reHepupally napuyHW noTouW, ce TecTBaT 3a obesleHka, Korato
CbOUTWA UK NpoMsaHa B OBCTOATENCTBA MHAMKMPAT, Ye TAXHaTa DanaHcoBa CTOMHOCT MOXeE Aa He
Obae Bb3CTaHOBEHA.

Korato Bb3cTaHoBMMaTa CTOMHOCT Ha JafeH akTUB UMW eavHULa, FreHepupallia NapuyHK NoTouu, e
no-H1cka OT CbOTBETHaTa banaHcoBa CTOWHOCT, mocriegHata creasa Aa Oble HamarneHa oo
pasmepa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. TOBa HamarneHue npeacTasnsea 3aryba ot
obesleHKa. 3a Ja onpedeny Bb3CTaHOBMMATa CTOMHOCT, PLKOBOACTBOTO Ha [pyXecTsoTo
n3uMcnABa OYakBaHWTE ObAeL NapuyHM NOTOUM 3a BCSKA eauHMUA, reHepupallia napuyHu
noTouM, U onpeaens NOAXOAALMA OUCKOHTOB (DaKTOP C LEn KarnkynupaHe Ha HacTosuiaTta
CTOMHOCT Ha Te3W napuyHu NoTouun. [JaHHUTe, U3Non3BaHM NpW TecTBaHeTo 3a obesleHka, ca
NpAKO CBBbP3aHM C nocregHus oaobpeH NPorHO3eH OlomkeT Ha [IpyXecTBOTO, KOpUrMpaH npu
HeobxogumocT, 3a ga 6bae M3KMOYEHO BAMSHUETO Ha ObAelm PeopraHM3aLun U 3HaYUTENHU
nopobpeHns Ha aktusute. [JUCKOHTOBWUTE (HaKTOpU Ce OnpedensT No OTAEeNHO 3a BCAKA efHa
eOVHULa, TreHepupalla napuyHn noTouWM, W OTpassBaT PUCKOBUS Npodur, OLEHEH OT
PBKOBOACTBOTO Ha [JpyXecTsoTo.

3arybute oT obe3sueHka Ha eguHULA, reHepupalia NapudHM NOTOLM, Ce pa3npegensT B
HaMarneHne Ha OanaHcoBaTa Cyma Ha aKTMBMTE OT TasW eaWHMUa NPONOpLMOHanHO Ha
anaHcoBata UM CTOAHOCT. PBKOBOACTBOTO Ha [lpyXecTBOTO NpelieHsBa nocriedsallo gamm
CbLUECTBYBAT MHAMKaLWK 33 ToBa, Ye 3arybata oT obesueHka, Npu3HaTa B NPEAXOOHWU FOAVHM,
MOXe BeYe Aa He CbLeCTByBa UMM Aa e HamaneHa. MpusHata B MuHan nepvog obesueHka ce
Bb3CTAHOBSABA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eauHULATa, reHepupalia NapuyHu NoTOLW,
HafBULLABAa HellHaTa DanaHcoBa CTOMHOCT.
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3.9 WHBECTULUMOHHU MMOTH

Mopen Ha cnpaBeanuBaTa CTOMHOCT

[pyXecTBOTO OTYMTa KaTo WMHBECTULMOHHM MMOTU 3€MS W Crpaau, KOWTO Ce [abpxaT 3a
nony4aBaHe Ha MPUXOAM OT HaeMm M /MNM 33 yBENMYEHWE Ha KanuTana, KOMTO ce OTYMTaT Mo
MOZena Ha cnpasefnuBara CTOMHOCT.

/IHBECTMLMOHHUTE MMOTU Ce MpeouleHsBaT Ha roavwHa 6asa M ce Bkmousar B Otyeta 3a
AoXoauTe NO Na3apHK CTOMHOCTU. Te Ce onpeaensT OT He3aBMCUMM OLEHUTENM ¢ NpodecuoHanHa
Knacuukauma M 3HauMTENeH npodecHOHaneH OMWUT, KakTO U CKOPOWEH OnUT B
MECTOHaXOXAEHNETO U KaTeropuaTa Ha OLEHABaHMA UMOT, Basupaiku ce Ha [oKasaTencTsa 3a
nasapHuTe ycrnosus.

Besaka nevanta munu 3aryba ot npomsHa B CnpaBeanMeara CTOMHOCT WM npoaaxba Ha AafeH
WHBECTULIMOHEH WMOT Ce npusHaBa He3abasHO B nevanbata wnu 3arybata kato ,MpOMeHU B
cnpaeeanueara CTOWHOCT HA UHBECTULMOHHUTE UMOTH”.

MpuxoauTe OT HaeM W onepaTMBHUTE Pa3XOAM, CBbP3aHWU C MHBECTULMOHHM UMOTH, Ce oTuMTar
CbOTBETHO KaTo ,MpUXoaun” 1 ,ApYrk pasxoau.

MocnenBawute pasxoay, CBbP3aHW C WMHBECTULMOHHWM MMOTH, KOUTO Beye Ca NpU3HaTU BbB
(huHaHCoBUTE OTYETU Ha [pyxecTBOTO, ce npubaBAT KbM OanaHcoBaTa CTOMHOCT Ha UMOTUTE,
Korato e BepoATHO [lpyxecTBOTO Aa nonyyu 6Gbelum MKOHOMUYECKWM W3TOAM, HaZBMLIABALUM
MbPBOHAYANHO OlLieHeHaTa CTOMHOCT Ha CbLUEeCTBYBALUMTE MHBECTULMOHHM UMOTU. Beuuku apyru
nocrneABaLyy pa3xoau ce NpU3HaBarT 3a Pa3xos B NepuoAaa, B KOMTO ca Bb3HUKHAMMN.

[pyXecTBOTO OTNMCBA MHBECTULMOHHUTE CU MMOTW NMpM npogaxbata UM MUnu Npu TPalHOTO MM
u3BaxnaHe ot ynotpeba, B Cryyait Ye He Ce 0YAKBAT HMKAKBK MKOHOMUYECKM M3FOAM OT TAXHATa
npopaxba. lMevanbure mnm sarybute, Bb3HMKBALM OT M3BAXAAHETO MM OT ymoTpeba wnm
npogaxbata Ha MHBECTULMOHHU UMOTK, Ce npu3HaeaT B OTyeTta 3a AOXOAWUTE U Ce onpeaenat
KaTo pa3nuka Mex/y HeTHUTe NOCTbNNEeHUs OT npogaxbarta 1 HanaHcoBaTa CTOMHOCT Ha aKTUBA.

AmopTH3aumMATa Ha UHBECTULIMOHHUTE UMOTM CE HAYUCTIABA, KaTo Ce M3NOM3Ba MMHENHUAT METOA
BbPXY OLEHEHWS NONE3eH XMBOT Ha CrpaauTe, KONTO € X roanHu.

MpuxopuTe OT HaeM W OnepaTUBHUTE Pa3XOAy, CBbP3aHW C MHBECTULMOHHM UMOTH, CE OTYMTaT
CbOTBETHO KaTo ,Npuxoan” 1 ,aApyru pasxoau”.

OMHAHCOBUTE aKTUBM, C W3KMIOYEHWE HA XEMKMPaLMTE WHCTPYMEHTW, BKIIKOYBAT CriedHMTE
KaTeropum (MHaHCOBM MHCTPYMEHTU:

e KPEAUTU 1 B3eMaHus;

e (hMHAHCOBM aKTUBMW, OTUMTaHM MO CNpaBeAnMBa CTOMHOCT B neyanbata unu 3arybara;

®  VHBECTMUMW, AbPXaHM A0 Najex;

e (DVHAHCOBW aKTUBM Fa Pa3noNoXeHue 3a npoaaxoa.
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OUHAHCOBUTE AKTWUBM CE Pa3NPEAenST KbM OTAENHUTE KAaTEropuy B 3aBUCUMOCT OT LENTa, C KOATO
ca npupobutw. Kateropusta Ha pafeH (DUHAHCOB MHCTPYMEHT onpedens Metoaa My Ha
OUEHsIBaHe v Aanu NpuxoauTe v pasxoauTte ce oTpasseat B OT4eTa 3a AOXOAUTE UMW AUPEKTHO B
cobCcTBeHWs KanuTan Ha [JpyxecTBoTo.

Mpu MbpBOHAYaNHO NpusHaBaHe Ha (HAHCOB akTWB []pyXeCcTBOTO Mo OLEHsBa Mo CnpaBeasea
CTOMHOCT. Pasxogute no caenkata, Kouto Morat Aa ObAaT OTHECEHM [MPEKTHO KbM
NpuaobuBaHeTo WNW WM3haBaHETO Ha (PUHAHCOBMSA aKTWB, CE OTHACAT KbM CTOAHOCTTA Ha
(DMHAHCOBMSA aKTVUB UMW NacuB, C U3KNKYEHNE Ha (MHAHCOBUTE aKTWUBM MMM NacuBM, OTYMTAHU MO
crpaseanvBa CTOMHOCT B nevanbara unu 3arybara.

OTnucBaHETO Ha (PMHAHCOB aKTWB CE M3BbPLUBA, koraTo [pyxecTBOTO 3arybu KOHTPON BbpXy
[OrOBOPHUTE Npaga, KOUTO CbCTaBNABAT (MHAHCOBUSA aKTUB — T.€. KOraTo ca W3TeKnu npasara 3a
noflyyaBaHe Ha Napu4HW NOTOLM, UIW € MPexBbprieHa 3Ha4uMaTa YacT OT PUCKOBETE W M3roauTe
oT cobcTeeHocTTa. TectoBe 3a 0Oe3leHKka Ce M3BbplUBAT KbM BCSKAa Aata Ha W3IOTBSHE Ha
banaHca, 3a Aga ce onpefeny Aanu ca Hanvue ODEKTUBHW [0Ka3aTencTsa 3a HamMuMeTO Ha
obe3LeHKa Ha KOHKPETHU (DMHAHCOBM aKTUBM UNW TPYN MHAHCOBU aKTUBM.

NlnxBennTe Nnawanus U Opyrv NapuyHW NOTOLW, CBbP3aHW C NpUTEXaBaHETO Ha (UHAHCOBM
WHCTPYMEHTK, ce oTpassear B OT4yeTa 3a AOXOAUTE NPy NOSy4aBaHETO UM, HE3aBMCUMO OT TOBa
KaK ce oLeHsBa banaHcoBaTa CTOMHOCT Ha (DMHAHCOBWS aKTUB, 3a KOUTO Ce OTHACHT.

Kpeautute 1 B3emaHusiTa ca HegepyBaTUBHU (DUHAHCOBW MHCTPYMEHTU C (UKCUpaHU NnallaHus,
KOMTO He Ce TbpryeaT Ha akTMBEeH nasap. Kpegutute v B3gMaHuATa NOCNEABALLIO Ce OLEHABAT Mo
aMopTM3MpaHa CTOMHOCT Kato Ce WU3MNoM3Ba METOABT Ha eEKTUBHUS NTUXBEH NPOLIEHT.

3HauMu B3EMaHWA ce TecTBaT 3a 0besLieHKka N0 OTAEMHO, KOraTo ca NPOCPOYEHN KbM AaTaTa Ha
banaHca unu korato CbLeCTBYBaT 0OEKTUBHM AOKA3ATENCTBA, Ye KOHTPAreHTbT HAMa Aa U3MbIHU
3agbrkeHuaTa cu. Bewdks Apyrn Baemanws ce Tectear 3a obeslgHka MO rpynu, KOWTO ce
ONpeaenaT B 3aBUCUMOCT OT WHAYCTPUSATA W PErMOHA Ha KOHTPAreHTa, KakTo v OT APy KPeaUTHM
pUCKOBE, aKo CblUEeCTBYBAT Takuea. B To3u cnyyait npoueHTHT Ha obesleHkaTa ce onpefens Ha
6asata Ha MCTOPUYECKM [aHHM OTHOCHO HENOraceHW 3afbiKEHWS Ha KOHTPAreHTW 3a BCsKa
naeHTUdUUMpaHa rpyna.

3.10 [anbum BbPXY Aoxoaa

OUHAHCOBUAT pe3ynTaT Ha [lpyXecTBOTO He Noanexv Ha obnaraHe ¢ KOpnopaTUBEH AaHbK, CbITI.
un. 175 o1 3akoHa 3a KopnopaTUBHOTO NOAOXOAHO Obnaraxe.

3.11 TMapw 1 napu4HN eKBUBaNEeHTU

[lpy*ecTBoTO OTYMTa KaTo Napu W NapU4HW EKBUBANEHTY HaNWMYHUTE Napu B BPOR W napudHuTe
cpeacTsa no 6aHKoBK CMETKM.
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3.12 CobcTBeH KanuTan v nnawaHus Ha AUBUAEHTH

AKUMOHEPHMAT KanuTan Ha [lpyxecTBOTO OTpassBa HOMWHaANHata CTOMHOCT Ha EMUTUpaHuTe
akumm.

HepasnpepeneHata nevan®a BKMOYBa TEKyWMs DUHAHCOB pesyntar, nocoyeH B OTyeTta 3a
LOXOLMTE, KAKTO 1 HAaTpynaHUTe Ne4antu n HEMoOKPUTM 3arybm OT MUHANM FOAUHN.

[OpyxecTBOTO € 3agbmkeHo no cunarta Ha 4n.10 oT 3akoHa 3a ApyxecTBata CbC cneuvanHa
WHBECTULMOHHA Len Aa pasnpeaent kato AMBMAEHT He no-manko ot 90 Ha cTo oT neyanbara 3a
(bvHaHcoBaTa roauHa, OnpedeneHa NO MOCOYEHMs  NO-AONY HaYMH WM NpU CcnaseaHe Ha
M3NCKBaHWATa Ha Yn. 247a ot Tbproeckua 3akoH. Meyanbara 3a pasnpegeneHne e PuUHaHCOBUAT
pesynTar (cyetoBof4Ha nevanba/aaryba), kopurupaH KakTo cneasa:

1. yBenuuyeH/HamaneH C pasxoguTe/NpuUXoAuTe OT MOCNeABalyM OLEHKWM Ha HELBUKMMM
UMOTH;

2. yBenuyeH/HamaneH cbC 3arybute/nevanbute OT CcOeNkM MO MNPEXBbPNAHE Ha
COBCTBEHOCTTA BbPXY HEABMKXUMM UMOTH;

3. yBenuyeH/HamaneH B roguHara Ha npexebpnsHe Ha CoBCTBEHOCTTA BbPXY HEABKUMM
MMOTW C NONOXUTENHATa/oTpuLaTenHara pasnuka Mexay:

a) NpofaxHara LeHa Ha HeBMXUMMSA UMOT, U

) cymara OT ucTopuyeckata LEHa Ha HeABMXUMMS MMOT M NOCNefBaliuTe pasxoaw,
[0Benu o yeenuyeHue Ha banaHcosara My Cyma;

3.13 TleHCMOHHM 1 ApYrK 3aALMKEHUA KbM NepcoHana

KpaTkocpouHMTE 3agbiKeHuss KbM NEepcoHana BKMOYBAT HAgHMUW, 3annatv U couuanHu
OCMIYPOBKMU.

HDY)KGCTBOTO HE € pa3pa6078ano M HE npunara NNaHOoBE 3a Bb3HArpaXaeHua Ha Cnyxutenurte
cnef HanyCkaHe unu apyr gbnroCpoYHU Bb3HArpaxaeHna n NNaHoBE 3a Bb3HArpaXaeHua cneg
HanyckaHe unu nog q)opmaTa Ha KOMneHcauuu ¢ akuum, nnn ¢ 4anoee o1 cobCcTBeHMs KanuTar.

3.14 ®uHaHcoBM NacuBu

®uHaHCOBMTE NAcMBM BKIKOYBAT OAHKOBM 3aeMu, TbProBCKN U APYrv 3a4bIDKEHUS.

®uHAHCOBWTE NACMBIW Ce NPU3HABAT, KOraTo CbLUECTBYBA AOrOBOPHO 3abIIKEHMe 3a NNalliaHe Ha
Napu4HM CYMU UNK Apyr hMHAHCOB aKTUB Ha ApYro NpeAnpusiTUe Ui AOrOBOPHO 3afbiiKeHue 3a
pasmsHa Ha (OUHAHCOBM MHCTPYMEHTU C ApYro NpeanpusaT e Npu NoTeHUManHo HebnaronpusTH
ycnoBws. Bcuuku pasxoau, CBbp3aHu ¢ NUXBM, Ce NPU3HABAT Kato UHAHCOBK pasxoam B OTyeTa
3a goxoaure.

BaHkoBuTE 3aemu ca B3€TY C Lien KpaTKOCPOYHO NOANOMaraHe AenHoctta Ha [pyxectsoTo. Te ca
oTpaseHu B 6anaHca Ha [IpyXecTBOTO, HETHO OT PA3XOAUTE MO MONyYaBaHETO Ha KpeauTa.
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T'bpl'OBCKMTe 3a0b/HKEeHUs Ce NPU3HaBaT MbpPBOHAYANHO NO HOMUHANHA CTOWHOCT U BNOCNEACTBME
ce oueHsBaT NO amopTU3Inpyema CTOVMHOCT, HamaneHa c nnawiaHna no ypexpaaHe Ha
3agbmKeHneTo.

,D.MBM,quTMTe, NNaTtnMu Ha akynoHepuTe Ha ,D,py)KeCTBOTO, Ce Npu3HaBaT, Korato guBnaeHTuTe ca
0006peHn Ha OBLoTO ChBpaHne Ha akLMOHepUTE.

3.15 T[poBu3uM, yCNOBHN aKTUBU U YCNIOBHU NacuBK

MpoBuM3NUMTE CE NPU3HABAT, KOraTo MMa BEPOSRTHOCT CErallHi 3aAbIDKEHUS B pe3ynTar oT MUHanu
cbOuTUR fa JoBedaT A0 M3XOMSLL NOTOK Ha Pecypey oT [pyXecTBOTO U MoXe fa Obae HanpaseHa
HafeXaHa OUeHKa Ha cymaTa Ha 3afb/IKEeHWMETO. Bb3MOXHO € CPOuYHOCTTa MMKM cymata Ha
W3XOASALMS NApUYEH NOTOK a He ca curypHu. CeraluHo 3agbikeHne ce nopaxaa oT HanuiueTo
Ha NPaBHO MM KOHCTPYKTUBHO 3adbiKEHWe BCNEACTBME Ha MUHanM cudutus. MposuannTe 3a
NPECTPYKTYpUpaHe ce NpuaHaBaT camo ako e pa3paboTeH W NpunoxeH noapobeH opmaneH nnau
3a NPECTPYKTypUpaHe WKW PbKOBOACTBOTO € ODSBMMO OCHOBHUTE MOMEHTW Ha NnaHa 3a
NpecTpykTypupaHe npep 3acerHatnte nuua. Mposuann 3a Gbaelm 3arybu oT JerHocTTa He ce
npu3Hasar.

CymaTa, KOATO Ce Npu3HaBa Kato NpoBu3ng, Cce U34ucnsaea Ha 6asa Ha-HagexaHaTa OLeHKa Ha
pasxogute, Heobxoanmu 3a ypexnaHe Ha ceraliHO 3adb/mKeHne KbM Kpast Ha OTYETHUS Nepuog,
KaTo CbLUO Taka ce B3emart B Npeasua puckoseTe U HECUTYPHOCTTA, BKMKOYUTENHO CBbP3aHU CbC
CerawHoTo 3agbimKeHue. I'lposmsmme Ce AWCKOHTUpAT, Korato ed)eKT'bT OT BpeMeBWUTE Pa3nnukn B
CTOMHOCTTA Ha napute e 3Ha4nTeneH.

ObeslLeTeHnst OT TPETU NULA BB BPb3Ka C AafEHO 3afbikeHne Ha [pyXecTBOTO Ce npuaHasar
KaTo OTAeneH aktue. To3n akTue, obade, HE MOXe Aa HafBulaBa CTOMHOCTTA Ha CbOTBETHATA
NpOBM3NS.

MpoBuanmnTe Ce npepasrnexaat kbM BCsika 6anaHcoBa aarta U CTOWHOCTTa UM Ce KOpUrupa, Taka
Ye fa oTpa3sn Han-gobpata npubnmanTenHa oueHka KbM fatata Ha banaHca. B cryyaunte, 8 KOUTO
Ce CYuTa, Ye e Manko BEepOsTHO Aa Bb3HWKHE M3XOLSALY MOTOK Pecypcu B Pe3ynTaT Ha Tekyllo
3afbiKeHVe, Takosa 3adbiKeHWe He ce NpuaHara. [pyXecTBOTO He NpU3HaBa YCNOBHU aKTUBM,
TbW KaTo NPU3HABAHETO UM MOXE Aa MMa 3a pesynTaT NpM3HaBaHETO Ha J0XO[, KOUTO MOXe
HWKOra aa He bbae peanmanpan.
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3.16 3Hauumu npeueHKM Ha PBLKOBOACTBOTO NPWU MpUNaraHe Ha CYeTOBOAHATa
nonuTUKa

3HaumuUTe MpeLieHkM Ha PbKOBOACTBOTO MPW MPWUNaraHeTo Ha CYETOBOAHMTE MOMUTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaN-CbLLECTBEHO BIIUSHNE BbPXY (DMHAHCOBMTE OTYETH, Ca ONUCaHM
no-gony. OCHOBHUTE M3TOYHMLM Ha HECWUFYPHOCT MPW W3MOM3BAHETO Ha MpuBnManTenHuTe
CHETOBOAHM OLIEHKM Ca ONUCaHW B MOSICHEHME .

3.17 HecurypHOCT Ha c4eTOBOAHUTE NPUBNU3UTENHU OLIEHKM

an WU3roTBAHETO Ha (bIAHaHCOBMﬂ OTYET PBbKOBOACTBOTO Npasu peaulia NpeanonioXeHns, OLEeHKN
1 [onycKaHWA OTHOCHO NPU3HaBaHETO W OLIEHABAHETO Ha aKkTUBU, NacMBU, NPUXOAU U pa3xoau.

[leAcTBUTENHUTE pe3ynTaTM MoraT fAa Ce pasfudyaBaT OT MPEANONOKEHMATA, OLEHKUTE W
[OMyCKaHWATa Ha PbKOBOACTBOTO U B PEAKM Crlyyalt CbOTBETCTBAT HAMbIIHO Ha NPeABapUTENHO
OLIEHEHWTE pesynTaTy.

WHMOpMaLIMA OTHOCHO CbLYECTBEHUTE MPEANONIOKEHUS, OLEHKU W [OMyCKaHWs, KOUTO OKa3sar
Hal1-3Ha4MTENIHO BNUSHWE BbPXY NPU3HABAHETO U OLIEHABAHETO Ha aKTUBM, NacuBU, MPUXOAMN W
pa3xoau e NpeAcTaBeHa no-aosy.

3.18 TloneseH XUBOT Ha aMOPTU3NPyeMUTE AKTUBM

PbKOBOACTBOTO Mpepasrfiexaa NONe3HUs XWBOT Ha aMOpTU3MPYEMUTE aKTUBK B Kpasi Ha BCEKM
otyeteH nepuog. Kem 30 centemspu 2015 1. pbKOBOACTBOTO OMPEAENs MONME3HWUA XUBOT Ha
aKTUBWTE, KOWTO NPEACTaBMABa O4AKBAHWAT CPOK Ha MONM3BaHE Ha aKTUBMTE OT [pyXecTBOTO.
BanaHcoBUTE CTOMHOCTW Ha aKTUBMTE Ca aHanW3vpaHW B MOACHEHWA.[JeACTBUTENHUAT noneseH
KVBOT MOXe [a Ce pasfinyaBa OT HanpaBeHaTa OueHKa nopagu TEXHWYECKO WM MOpariHo
n3xabssaHe, NpeaMHO Ha COPTYEPHM NPOAYKTU U KOMMKOTLPHO 0BopyABaHe.

4 MarepnanHu obNroTpanHNU akTUBK
41 Wmorn, MammHN, CHOPBIKEHUA U 0GOpYABaHE

BanaHcosaTta CTOMHOCT Ha MMOTUTE, MaLLWHUTE, CbOPbXEHWATA W 0B0pYABaHETO, MOXe Aa bbae
nNpeAcTaBeHa KakTo creasa:

3ema  Crpagu KomnioTbpHo Pa3xoam 3a Obuwo
obopyaBaHe  npuaobusaHe
Ha [IMA
‘000 ‘000 ne. ‘000 nB. ‘000 nB. ‘000 nB.

nB.
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OTyeTHa CTOMHOCT

Canpo kbm 1 sHyapu 2015 . 162 - 1 -
Hosonpuaobutu aktuem

MpeoLeHka

OTnucanu akTusK - -

163

Canpo kbM 30 centemspu 2015r. 162 - 1 -

AmopTu3sauus

Cango kbm 1 sHyapu 2015 T. (1)
Otnucaxu akTuem

AMopTu3auus

163

Canpo kbm 30 centemspm 2015r. - - (1)

(1)

BanaHcoBa CTOMHOCT KbM
30 centemBpu 2015 . 162 - - .

162

B cbcTaBa Ha 3emMuTe ca BKKYEHU CRegHUTe NpUTexaBsaHu oT [pyKecTBOTO UMOTHU:

- 28.5% ot 1/3 ngeannu yacTu ot yperynupan nosemnex umot /YMN 1X-436 a/ B rp.Cochus,
B MecTHocTTa ,bynesapg Buvnrapus — Motonucta” uenust ¢ nnow 2,386,67 kB.M.,
npugobut npes 2006 r. no ueHa Ha npupobusare 689 807 ne.Cnen oTnucBaHe Ha
npexsbprenn 71.5% ot 1/3 ngeanku yactu ot yperynupax nosemneH umot /YN 1X-436 a/ B
rp.Cocoms, 6anaHcoBarta cToiHOCT Ha 3emaTa kbM 30.09.2015r.e 103 500.00 ns.

- 28,5 % ot 1/3 wgeanuu yactv oT yperynupad nosemned umot / YMNU XVII-436 a /| B
rp.Codusa, B mectHocTTa ,b6ynesaps Bwnrapus — Motonucta” uyenmst ¢ nnowy 1,193.33
kB.M.,npuaobut npes 2006 r. no uexa Ha npupobusare 246 294.00 ns. Cnen oTnuceaHe Ha
npexsbprenn 71.5% ot 1/3 ngeanHm yactu ot yperynupax nosemneH umot /YMU XI1-436 a/
B rp.Codgus, banaHcosarta cToHOCT Ha 3emsaTa kbM 30.09.2015r. e 58 950.00 ns.

4.2.HesaBbplUeHO NPOM3BOACTBO Ca Pa3XOAM HanpaBeHM BbB BPb3Ka C M3rPaxOaHeTo Ha
cnegHute obekTu:

30.09.2015 31.12.2014

‘000 nB. ‘000 ns.
Obekr 3oHa b 19 - ,BusHec LUeHTBP - Buktopus” 4 254 4 254
Obwo : 4254 4254

Ob6exkT 3oHa b 19 — ,, BusHec ueHTLP-BukTopus”

[py*ecTBoTO npuTexaBa uheanHM 4acTW OT NpaBOTO HAa CTPOEX Ha HE3aBbpLIEHO
ctpoutenctso, obocobeHa yacT ot ,[lenosu U TLProBCKM LEHTLP", Haxoasw ce B rp.Codus,
ksaptan 3oHa B-19, kato kbm 30.09.2015 r. MHBecTMBHT Mponbptuc” AOCUL nputexasa 100
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% oT npaBoTo Ha cTpoex W 32% oT obwata pasrbHaTa 3acTpoeHa Nnow Ha crpapara.
CrpoutencTso Ha obekt ,BusHec ueHTBp - Buktopus’, cbeTosw ce OT oducu, MarasuHu u
rapaxu c obwa P31 9,705 k8. M., ce Hamupa Ha eTan ,rpyb cTpoex”.

5 WHBeCTULMOHHU UMOTH

Kbm 30.09.2015r. umoTnTe Ha APYXECTBOTO He Ca AbpXKaHW C UHBECTULMOHHA Lier.

6 HemartepuanHu gbNroTpakHU aKTUBK
6.1 NMuyenanu

HematepuanHuTe akTveu Ha [pyxecTBOTO BKMIOYBAT NWLEH3 3a U3BLPLUBAHE HA AEMHOCT
KaTo ApPYXecTBO CbC crneumnanHa UHBECTULUMOHHA Len . BanaHcoBaTa My CTOWHOCT 3a Tekylwust
OTYeTeH Nepuoa moxe aa 6bae npeacTaBeHa no CREeAHNS HaumH:

JTMuens Obwo
000 nB. ‘000 nB.

OT4yeTHa CTOMHOCT

Canpo keM 1 aHyapu 2015r. 4 4
Hosonpuaobutu akTuBM

OTnncanm akTuem

Cango kbMm 30 cenTemspu 2015r. 4 4

AmopTHu3aumna 1 obesueHka

Canpo kbm 1 aHyapn 2015 1. 4 4
OTnncanu akTvem

AMopTuH3auma

Canpo kbM 30 centemspu 2015r. 4 4

BanaHcoBa CTOMHOCT KbM
30 cenTemBpu 2015 1.

6.2 NpaBa Bbpxy cobcTBEHOCT

30.09.2015 31.12.2014
‘000 nB.. ‘000 nB..
MpaBo Ha cTpoex‘T1aBnoBo-bbKCTOH" 1868

Obuwo : 1 868
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MNpes mecew centesmpu 2015r. gpyxectsoto npugobusa 100% OT NpaBoTO Ha CTPoOEX 3a
u3rpaxpaHe Ha XunuwHa crpaga ¢ oducu,MarasvHm u nogsemuu rapaxu 8 YN VII-86 ot

ksaptan 258,rp.Cocus.

7  TobproBcku B3eMaHus

7.1 ToproBCKu B3eMaHWs — NPeaoCTaBeHW aBaHCH Ha AOCTaBYMLM

Kbm 30.09.2015r. Hsma Takuea.

7.2 BaeMaHusa OT CBb3p3aHW NpeanpuaTus

Baemanus ot cebp3aanm npegnpustis kbm 30 centemspu 2015 r. ca kakTo cnegsa:

MaH NHBecT Al

B.OK Al

Betatyp O0[

Bpoxs O0[

Bu Becta Xonauur EAL]
CTM Hapexaa EOO[]

7.3 lpyrv B3emaHus

[enosut no geno 455/2009
[pyrv B3emaHus
Baemanus no JAC/M3n.nuct-PomaHos/

8 [apuyHu cpepcTBa

ﬂaquHMTe cpencTea BKNYBAT CNegHUTE KOMMNOHEHTH:

30.09.2015 31.12.2014
‘000 ns. ‘000 nB.
309 2433
13 2

4

5

9
341 2435
30.09.2015 31.12.2014
‘000 nB. ‘000 nB.
2 2
5 4
18 18
25 24
30.09.2015 30.09.2014
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‘000 ns.

Mapuynm cpeactea B 6pon v B 6aHKK:
- bbnrapcku neea 1

- eBpo -

21

‘000 ns.

9 CobcTBeH KanuTan
9.1 AKuuoHepeH KanuTan

Pervctpupanmar kanutan wa [pyxectBoto ce cbctom oT 160300 Ha Gpoit

0BMKHOBEHM,

besHannyHM akumm ¢ HOMWMHanHa CTOMHOCT B pasmep Ha 10 nB. 3a akuws. Beuukm akumm ca ¢
npaBo Ha NONyyaBaHe Ha AWMBMAEHT W NUKBWAALMOHEH AN M NpeACTaBNsBaT edwH rnac ot

O6wwoTo cbbpaHne Ha akumoHepuTe Ha pyxecTBoTO.

30.09.2015 31.12.2014
‘000 nB.. ‘000 nB..
Vi3paneHu 1 HambIHO NNATeHN akUum:
- B HA4anoTo Ha roguHara 1603 1603
- U3gapeHn npes roguHata
AKUuMM “3aneHN U HAMbIHO NNaTeHu 1603 1603
Ob6wo akumm, oTopuanpanm kbm 30 centemepu 2015 1603 1603
CnUCBKBT Ha OCHOBHMTE aKLMOHEpH Ha [pyecTBOTO e NpefCTaBeH KakTo creasa:
30.09.2015 30.09.2015  31.12.2014 31.12.2014
Bpo# akuum % Bpo# akuuu %
,Bv Becta Xonguir’ EAL] 100570 62.74 100570 62.74
,3aCTpaxoBaTenHa KoMnaHus 47530 29.65 47530 29.65
Hapexga” ALl
Jlepna” Afl 12100 7.55 12100 7.55
Anppei lNeTpoe [lazapos 100 0.06 100 0.06
160300 100 160300 100

Ha 21.11.2014r. uma npexsbpnexn 7700 6pos akumm ot ,Mepna“ AL Ha ,Bu Becta XonauHr

EAL

9.2 Pesepsu

30.09.2015
‘000 ns.

31.12.2014
‘000 nB.
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Pe3epsu - 52
52

9.3 Tekywa nevan6a/3ary6a

30.09.2015 31.12.2014

‘000 ne.. ‘000 ne..
TekyLa neyanba/saryba (222) 13
(222) 13

10 [lonyy4yeHu aBaHCH OT KIIUEHTH

Mo CbLECTBEHUTE NONYYEHU aBAHCK OT KIIMEHTU NO CKNIOYEHN NPEABAPUTENHI AOTOBOPU
3a npopaxba Ha HeaswkumK umoTu kbM 30.09.2015 . ca kakTo cnefga

30.09.2015 31.12.2014
‘000 ns. ‘000 ne..
Kpacumup PomaroB 107 107

107 107

3apgbrxenmeTo Ha K.Pomaros ot 107 xun.ne.e ¢ 4AC ca no geno 2390/2012r.Hauncnenm cneg
nony4eHa nokaHa 3a Aob6poBONHO M3mbnHeHne Ha YCK Pocvua AnocTonoBa,M3roTBeHa Ha
OCHOBaHMWE U3NMbIIHUTENEH NUCT NO FTOPELIMTMPAHOTO AEeNo.

11 lepcoHan
11.1 Pa3xoau 3a nepcoHana

Pa3sxoguTe 3a Bb3HarpaxieHua Ha nepcoHana BKNo4Bar.

30.09.2015 30.09.2014

‘000 nB. ‘000 nB..

Pa3xoau 3a 3annatu (28) (26)
Pa3xoau 3a coumarnHyu ocurypoBkm (3) (3)
(31) (29)

11.2 3agbmKeHUs KbM NepcoHana u OCUrypuUTENHN MHCTUTYLUK

3aﬂbﬂ)KeHV|ﬂTa KbM NepCoHana 3a NEeHCUW, 3annatv U Heu3non3BaHW OTNYCKW, BKMKOYEHW B
Bananca, ce CbCTOAT OT cnegnuTe CyMU:
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30.09.2015  31.12.2014
‘000 nB. ‘000 nB.
3aabiKeHus 3a 3annatu 1 1
3afbImKeHNs 33 OCUTYPOBKM 1 1
3aAbMKEHNS KbM NEPCOHana 1 OCUrypuTenHu MHCTUTYLIMMA 2 2

TekyLlaTa YacT OT 3aAb/KEHUsITa KbM NepcoHana NpeAcTasnsBar 3aabiKeHNA KbM HACTORALLM U
OuBLLM CNyXUTENn Ha [pyxecTBoTo, KOMTO cneasa Aa 6baat ypeaeru npes 2015

12 [lpyru 3agbnxeHus
12.1 ipyru 3agbnxeHus

30.09.2015 31.12.2014

‘000 nB. ‘000 nB.
BuoneTta lNeTposa MeTkosa
ET ‘OuamanT-LH"
Takcu u pasHockmn no geno K.PomaHos 10 10
Opyru 1 1
11 11

Taken n pasHockute Ha K.PomaHos ca no peno 2390/2012r. n ca Hauucnenu crep nonyyexa
NoKaHa 3a fobpoBONHO M3nmbnHeHWe Ha YCU Pocuua Anoctonosa.

12.2 3apbnXeHUs KbM [OCTaBYULN

30.09.2015 31.12.2014
‘000 nB.. ‘000 nB.
3aabImKeHus -4oCTaBuMuLM - .

13 [pyru npuxoau 1 pasxoau
13.1 Apyrn npuxoau

30.09.2015 30.09.2014
‘000 ne. ‘000 nB.

Apyrv npuxoam - 1346
1346
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13.2 ipyru pa3xogu
30.09.2015 30.09.2014

‘000 nB. ‘000 nB.
HApyrv pasxoam 182 1
182 1

Cymara ot 181 xun.ne. No No3uuWa Apyrv pasxoan € Bb3HWKHANa Ha OCHOBaHWE [OroBOp 3a
Lecvs.

14 Pa3xoau 3a BbHIWHKW ycnyru
Pa3sxoguTe 3a BbHLUHKM YCyrn BKHOYBAT:

30.09.2015 30.09.2014

‘000 ns. ‘000 ns.
Pa3xodm 3a HaeM Ha 0puC 1 aaMUHUCTPATUBHO-NPABHO
obcnyxsaHe
Pa3xoau 3a eKCcnepTHU OLEHKM
Pa3sxoau 3a peknama
Pasxoau 3a MAT n TBO
HoTapuanHm Takcu - (2)
Takeu KOH,b®b, LA (3) (3)
HesaBnc1M PUHAHCOB OaNT (4)
[pyrv (2) (1)

(9) (6)

15 MMevan6a ot npopax6a Ha akTUBK

30.09.2015 30.09.2014
‘000 ns. ‘000 nB.

Mpuxoau oT npogaxba Ha akTMBK
banaHcoBa CTOMHOCT Ha NPoAafeHUTE/OTICaHW/ akTMBK
Meyvanba ot npogaxba Ha akTVem

16 ®uHaHcoBuM pa3xoan U hMHAHCOBU NPUXOAU

PrHAHCOBWTE Pa3XO4M 3@ NPEACTABEHNTE OTYETHM NEPUOAM MOraT fa GbAaT aHanU3vpaH KakTo
crnepsa:



WhBecTMbHT Mponbptne ANCUL 25
®uHaHcoB OTYeT
30 centemspw 2015r.

30.09.2015 30.09.2014
‘000 ne. ‘000 ns.

Pa3xogu 3a nuxBu N0 3aeMu, OTYUTaHK NO amOpTU3UpaHa CTOMHOCT

OB6wo pa3xoau 3a NUXBu NO HUHAHCOBK UHCTPYMEHTK, M3UUCNIEHM NO METOAA
Ha eheKTUBHUA NUXBEH NPOLEHT, KOUTO HE Ca OTYUTAHM NO CNpaBeannea
CTOAHOCT B nevanbara unu 3arybara

Apyrvt — 6aHKoBK Takcu
®uHaHCOBM pa3xoau

17 Pasxopnu 3a gaHbUM

PUHaHCOBMAT pe3ynTaT Ha [pyxeCcTBOTO He NOANEXM Ha obnaraHe ¢ KOPNOPATUBEH AHBLK,CbIM
un. 175 ot 3akoHa 3a KopNOpPaTUBHOTO NOAOXOAHO obnaraxe.

18.MpoMenn B cnpaBeanuBaTa CTOMHOCT HAa HeABUKMMUTE UMOTH

30.09.2015 31.12.2014

‘000 ns. ‘000 nB.
MpoMeHu B cnpaBeaMBaTa CTOAHOCT Ha HEABKUMUTE UMOTU - (200)
MpomeHn B cnpaBegnuBaTa CTOWHOCT - (200)

19.[loxoa Ha akuma U AUBUAEHTH

OCHOBHMAT pgoxof Ha aKuMa e U3YMCNEH KaTo 3a YACIMTEN € M3NON3BaHa HeTHaTa neyanoda,
noanexata Ha pasnpefeneHue Mexagy nputexarenure Ha 0OUKHOBEHM akumn.

CpepHonpeTerneHmaT Bpoit akumy, 3nNoN3BaH 3a U3UMCNABAHETO Ha OCHOBHMA [JOXOL Ha aKLWS,
KaKTO 1 HeTHaTa neyanba nopnexalla Ha pasnpefeneHne MeXay NpUTeXaTenure Ha OBUKHOBEHM
aKUMOHepUTE, € KaKTo crepsa:

30.09.2015 30.09.2014

‘000 ns. ‘000 nB.

CuyeToBOfHa nevanba/3ary6a (222) 1310
Kopekums no yn. 10,an.3 ot 34CNL
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- HaMareH ¢ NpUXoamTe OT NPeoLieHKa Ha HEABWKUMUTE
NmoTun

- YBENWYEH C Pa3xoauTe OT NPeOoLieHKa Ha HeABWKUMUTE
moTu

- HamareH ¢ neyanba ot npoaaxba Ha HeABUKMMU UMOTH

- YBENWYEH C pasnuKkata Mexdy npogaxHara LeHa u cbopa
Ha UCTOpUYECKaTa LieHa Ha HEABWKMUTE UMOTU 1
BCWYKM nocriefsally pasxoau, BOAELLM 40 yBeNU4eH e
Ha banaHcoBaTa CTOMHOCT

Meyanba, nognexalla Ha pasnpeaenexve (B nesa) (222) 1310
CpepnHonpeternen 6poit akLum 160300 160300
OcHoBeH foxof Ha aKkuusa (neBa 3a akuus) (1.38) 8.17

Hdoxoa Ha aKuus 3a pasnpefeneHne Cbrmacho
U3uckBaHuATa Ha 4n.247a oT TbProBCKUA 3aKOH

Opyxecteoto e 3agbrxeHo cwbrn. uni0 ot 34CUL pa pasnpemenn Han-manko 90 % ot
nevanbara,noanexalya Ha pasnpegeneHue.

MNpes mecew, mait 2015r., cneq nposegeHo pefoBHO rOAMLLHO 0BLO chOpaHue Ha aKLUMOHEpHTE Ce
B3€ pelUeHue 3a pasnpedensHe Ha AMBMAEHTU OT peanuaupaHata nevanba ot 2014r. Ha npaso
“MaluuTe B pa3mep Ha 65 xun.ie.,npu auBKaeHT Ha 1 akuws B pasmep Ha 0.40 ns. Mpe3 mecel

totn 2015r. BCMHMKM npaBoMMalLM nomnyuuxa nonarawute MM Ce AMBMAEHTW B pasmepuTte
NOCOYEHN No-Tope.

20.Cenku cbe CBbP3aHU NKULa

Cebp3aHnTe nuua Ha [lpyXecTBoTO BKIKOYBAT aKUMOHepuTe Ha [IpyXecTBOTO, KI0HOB
YNpaBrieHCKV NepcoHan 1 Apyrv CBbP3aHy NLla onucaqu no-aony.

AKO He e W3pU4HO YnOMEeHaTo, TpaH3aKUuMuTe CbC CBbP3aHM NLA He Ca W3BbpLUBAHM Mpy
CcreLanHi yCnoBms 1 He ca NpeaocTaBsH UMK MOJTy4aBaHW HUKaKBY rapaHLvm.

20.1.Caenku cuc cobcTBEHMUM

30.09.2015 31.12.2014
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Bw Becta XonguHr EALl — no porosop 3a 3aem,curn.yn.114,an.8,7.2 ot
3akoHa 3a 30N Ha UK

Bu Becra XonawuHr EA] - 3ona B-19(Odpmc 64,64a,65,66,67,68,69 v 70)
3K Hapexna ALl-npaBo Ha cTpoex-aBnoBo/BbKCTOH

20.2.Cgenku c Apyru CBbp3anu nuua

MaH Wusect Afl- LecvoneH gorosop
5.0.K. Al- UecroHeH porosop

Beratyp OO[- LlecvoneH porosop

BpoHa OO[- LlecvoHeH porosop

CTM Hapexaa EOQL- LiecvioHeH porosop

20.3.Caenku ¢ KnoYoB ynpaBneHcKU nepcoHan

27

‘000 nB.. ‘000 nB.

100 135

- 615
1868

75
11

KniowoBns ynpaBneHcku nepcoHan Ha [pyXecTBOTO BKMKYBA YNEHOBETE HA CbBETa Ha
AvpekTopuTe. Bb3HarpaxaoeHusTa Ha KMKYOBWS yMPaBMIEHCKM MEpCoHan BKMOMBAT CREaHUTE

pasxoau:

KpaTkoCpouHu Bb3HarpaxaeHus
3annatu
Pa3xopav 3a coupanHm ocurypoBki
OBLLO KPaTKOCPOYHM Bb3HarpaxaeHus

06wo Bb3HarpaxaeHue

20.4.Canpa kbM Kpasi Ha nepuopa

30.09.2015 30.09.2014
‘000 nB. ‘000 nB.

11 9
11 9
11 9

30.09.2015 31.12.2014
‘000 ns. ‘000 ns.
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B3emaHnus oT:

- CobcTBEHMUM

Bu Becta XonawmHr

- [ipyrv cBbp3aHm nuuya
Man WHeect Al

B.0K Al

Betatyp O0[

Bpons OO/

CTM Hapexaa EOO[

ObwWwo B3emaHuA OT CBbLP3aHK NuLa

3aabNKEHUs KbM :

- CobcTBEHMUM

Bu-Becta Xonguhr EAL] — 374 xun.ne.cTp.obe3LUeTeHme, HeTEKYLLM
Bu-Becra XonguHr EAL -78 xun.ns. ANO,nuxeu -90 xun.ne/rekyim/

Bu Becra XonauHr EA[] — norosop 3a 3aem/HeTekyLm/

Bu Becta XonguHr EAL] - np.aorosop 06ekT YepHomopel

30K Hagexpa Al- ctpoutenHo obeslieTerue cly npesocTaBeHo npaso
Ha CTpoeX/HeTeKyLW/

- ipyru cBbp3aHmu nuua
MaH WHeect Afl/Bu-Becta MHeecT AL/ — aBaHC 3a NpexBbpnsiHe Ha
NPaBOTO Ha CTPOEX/HETEKyLL/
MaH WHeecT Afl/Bu-Becta ViHBecT AL/ — 22 xun.nB.npoekTaHcky ycnyrm
Osua Kynen YMU-Ill/rekywm/
Bect TB/BTB/EAL] — no gorosop 3a peknama/HeTekywu/
- YnpaBneHcku nepcoHan
3a Bb3HarpaxaeHua u coumanHn oCurypoBKi
O6wo 3aaBbMKEHUA KbM CBBP3aHN Nuua

21.Llenu v nonuTtuka Ha PBKOBOACTBOTO NO OTHOLWEHWE yNpaBneHne Ha pUcka

28

1
309 2433
13 2

4

5

9
341 2435
168 168
288 235
36 36
442 442
9 9N
40 32
1066 1004

BcnencTeue Ha m3non3saHeTo Ha (PUHAHCOBM MHCTPYMEHTU [JpyXECTBOTO € M3NOXEHO Ha
na3apeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaNYTHUA KYPC, NIMXBEH PUCK, KAKTO M PUCK
OT MPOMSAHaTa Ha KOHKPETHU LIEHW, KOETO CE AbIKM Ha ONepaTMBHATa M MHBECTMLMOHHATA
AefHOCT Ha [lpyXecTBOTO. YNpaBneHWeTO Ha pucka Ha [lpyXecTBOTO Ce OCbLLECTBSBA OT
LieHTpanHata aaMmMHUCTpaums Ha [pyecTBoTo B CbTPyAHWMYECTBO ChC CbBETA Ha AMPEKTOpUTE .
MpuropuTET Ha PLKOBOACTBOTO € A@ OCUIYPH KPaTKOCPOUHUTE U CPEAHOCPOUHM MapUyHK NOTOLM,
KaTO HaManu u3naraHeTo Cu Ha puck. [bNrocpouHUTE (MHAHCOBM MHBECTULMM CE YNPaBnsBaT,

Taka ye 4a MMat gbNroTpaiHa Bb3BpaLlaeMocT.
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21.1.BanyTeH puck

Caenkute Ha ApyXecTBOTO CE OCHLUECTBABAT B GbNrapcku nesa M B €BPO,KOETO € C (UKCUpaH
Kypc kbM 6brrapckusT nes. Mopaau ToBa [IpyXecTBOTO HE € M3MOXEHO Ha BanyTeH PHCK.

21.2.JluxseH puck

Mormtukata Ha [IpyXecTBOTO e HacoueHa KbM MUHUMM3MPAHE Ha IMXBEHWUS PUCK Mpw
ABbAroTpanHo UHaHcHpaHxe.

21.3.KpeauteH puck

WanaraHeTo Ha [lpyXecTBoTO Ha KpeauTeH pUCK € OrpaHMuyeHo A0 pasmepa Ha BanaHcosata
CTOMHOCT Ha (DUHAHCOBWUTE aKTWBW, MPU3HATV KbM AataTa Ha BanaHca, KakTo e NocoueHo no-

pony:
30.09.2015 31.12.2014

‘000 nB.. ‘000 nB..
pynu rHaHCOBM aKTvBK — BanaHCcoBM CTOMHOCTK:
Mapu v napuynn cpeacTea 1 1
Tbproecku 1 apyr B3emMaHus 366 2459
BanaHcoBa cToWHOCT 367 2 460

[pyXecTBOTO PefoBHO CMeamn 3@ HEU3MbIHEHWE Ha 3aAbMKEHUATA Ha KMMEHTUTE W Ha ApYru
KOHTpareHT KbM [IpyXecTBOTO, YCTAHOBEHW MHAMBMAYANHO WM Ha rpynu, M U3Non3sa Tasu
MHCOPMALMA 32 KOHTPOI Ha KPEAUTHNS PUCK.

PbkoBOACTBOTO Ha [lpyXecTBOTO CuMTa, Ye BCUYKI TOPECTIOMEHAT (PUHAHCOBM aKTUBM, KOUTO He
ca Bumn obesleHsBaHN U He Ca MPOCPOMEHW Npe3 MPEACTaBEeHUTE OTYETHW MepuoaW, ca
(PMHAHCOBM aKTVBM C BUCOKA KpeaMTHA OLIEHKa.

[pyXecTBOTO He e NPeAoCTaBAN0 (PUHAHCOBUTE C1 aKTUBU KaTo 0BeaneyeHmre no Apyr CAENK.

Mo OTHOLEHMe Ha THPrOBCKUTE W APYIM B3eMaHua [pyXecTBOTO He e M3MOXEHO Ha KpPeauTeH
PUCK KbM HUTO €AWH OTAENEH KOHTPAreHT WMK KbM Ipyna OT KOHTPAreHTW, KOUTO MMaT CXOAHU
XapaKTepUCTUKN,

KpeauTHUAT puck OTHOCHO Mapyu W NapudHM eKBMBAmNEHTW, CPEACTBA Ha MapudHMs nasap,
HeobesneuyeHn obnurauum v AepuBaTMBHN (HMHAHCOBW UHCTPYMEHTU Ce CYMTa 33 HECHLECTBEH,
Tbit KaTo KOHTparewTUTe ca HaHku ¢ Aobpa penyTaumus 1 BUCOKA BbHLLUHA OLEHKa Ha KPeAUTHUA
PEATUHT,
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21.4.JlukBupaeH puck

LpyXecTBoTO NocpeLya HyxanuTe ¢ OT NUKBUAHU CPELCTBA KaTo BHAMATENHO Creau NnaljaHuaTta
No NOracuTenHWTE NnaHoBe Ha AbMrOCPOYHWUTE (PUHAHCOBM NACMBMW, KAKTO M NPOTHO3UTE 3a
BXOAALIM 1 M3XOAALLM NAPU4HKA NOTOLM, Bb3HWKBALUM B XOA4A Ha OnepaTMBHaTa AeHOCT. HyxauTe
OT NIMKBMAHM CPELCTBA Ce CNegaT 3a pasnuyHi BPEMEBM NMEpPUOAN EXEAHEBHO U eXeCeaMUiHO,
KaKTO W Ha basata Ha 30-AHeBHM NPOrHo3n. HyXauTe OT NUKBUAHM CPEACTBA B ABATOCPOYEH NNaH
- 3a nepuoau ot 180 u 360 gHU, Ce onpepenaT MeceuHo. Hyxaute OT napuuHu cpeacTea ce
CpaBHABAT CbC 3aeMUTE Ha Pa3nomnoXeHue 3a Aa 6baat yCTaHOBEHU U3NMUWBLLUM UK eduumTy.
To3n aHanu3 onpefens fanu 3aemuTe Ha pasnonoXeHue e ca JOCTaTbyHM 3a [a MOKPUAT
HyXguTe Ha [pyXecTBOTO 3a nepuoaa.

LpyxecTBOTO AbpXM Napu B 6poit, 3a Aa NocpeLya NUKBUAHUTE C1 HyXau 3a nepuoay A0 30 OHM.
CpencTea 3a AbNrocpoMHUTE NUKBILGHM HYXaM CE OCUTyPSAIBAT Ype3 3aeMu B CbOTBETHUA PasMep U
npogaxba Ha ZbAroCpoUHY PUHAHCOBK aKTUBM.

Kbm 30 centemspu 2015 r. nagexute Ha LOrOBOPHUTE 3a4bIIKEHUA (BKMIOYUTENHO NUXBEHMUTE
nnawaxus) Ha [IpyxecTBoTo ca 0600LWeHN KakTo cneasa:

30 centemapm 2015r. KpaTtkocpoyHu Adbnrocpoymu
o 12 meceua Or1p05 Hap 5
roAuHu roauHM
‘000 nB. ‘000 nB. ‘000 nB.
THProBCKM W APYr1 3aabKeHUs 385 4 883
O6wo 385 4 883

B npeaxopHus nepuop nagexuTe Ha AOTOBOPHUTE 3afb/DKeHUA Ha [pyxecTBoTo ca 0606LieHn
KaKTo cneapa:

31 nekemBpu 2014r. KpatkocpoyHu Hdunrocpoynu
o 12 meceua Ot1p05 Hap 5
rOANHU roavHU
‘000 ns. ‘000 nB.. ‘000 nB.
TBProBCKM W APYTM 3aAbIKEHUS 377 4 829
Obwo 377 4 829

CTOMHOCTATE, OMOBECTEHM B TO3W aHanM3 Ha NafeXwuTe Ha 3adb/IKEHUATa, NpeacTasnseat
HEOMUCKOHTMPAHUTE Napu4HX NOTOLWM MO [JOTOBOPMTE, KOWTO MOraT ja ce pasnuyasar oT
banaHcoBMTE CTOMHOCTU Ha 3adb/IKEHNATA.
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21.5.Kateropuu ouHaHCcOBM aKTUBM U NacUBH

31

BanaHcoBuTe CTOMHOCTU Ha (HMHAHCOBUTE aKTUBM W MacuBM Ha [lpyXecTBoTO Morat aa 6baat

npeacTaBeHn B ClegHUTe Kateropuu:

®UHaHCOBU aKTUBH MNoscHeHne 30.09.2015  31.12.2014
‘000 ns. ‘000 ns.
Baemanus:
Toproscku v Apyrv B3eMaHus 366 2459
lMapy v napu4HN eKBMBaNEHTH 1 1
367 2 460
®1HaHCOBU NacUBU Mosichenne  30.09.2015  31.12.2014
‘000 nB. ‘000 ns.
®uHaAHCOBM Nacuem, OTHUTaHK NO aMOPTU3MPaHa CTOWHOCT:
Tekywwu nacuewm:
3aemu
TBProBCKK U ApYrv 3aabMKeHUs 385 377
385 377

22.MonuTuka U npoueaypu 3a ynpaBneHue Ha Kanutana

LienuTe Ha [lpyxecTBOTO BbB Bpb3Ka C yNpaBNeHue Ha kanuTana ca;

e [la ocurypu cnocobHoCTTa Ha [IpyxecTBOTO Aa NPOABIKY Aa ChLUECTBYBA KaTO AEMCTBALLO

npeanpuaTie 1
e [Jaocurypu aaeksaTHa peHTabuUNHOCT 3a akLmMoHepuTe.

KaTo onpeaens ueHara Ha npoayKTuTe U ycnyrute Cu B CbOTBETCTBUE C HUBOTO Ha pucka.

HpyxecTsoTO ynpaBnsBa CTPyKTypata Ha Kanutana M npaBu HeoOXoavmuTe MOMpaBku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa 0BCTaHOBKA WM PUCKOBUTE XapaKTEpPUCTUKM Ha
CbOTBETHUTE aKTUBW. 3a [ja NOAAbPXA UMM KOpUrUpa KanuTanosara CTpyKTypa, [pyXecTsoro
MOXe [la MPOMEHU CymaTta Ha AMBMAEHTUTE, M3NNaLlaHu Ha aKkLMOHepUTe, a BbpHE Kanutan Ha
aKuMOoHepuTe, la eMUTMPa HOBM aKLMW UNv Aa NPOAaAe akTUBY, 3a 1a HaMan 3aQbIIKEHUATa CU.

23.CubuTHAa cnen pataTta Ha 6anaxca

He ca Bb3HWUKHaNW Kopurupatm CbouTUa Unu 3HaYUTENHN HeKopUrMpalLy cbbutus cneq aatarta
Ha cbCTaBsiHe Ha 6anaHca .



