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ba3a 3a u3rorBsine Ha ((PHMHAHCOBHS OTYET

(a)

(6)

IIpaBen craryT

EHEPI'OHU A]Jl e Boucano B Arenuus mno oucanusara Ha 21.05.2008r., BYJICTAT
200124320 Cenanuuiero M afpechT Ha yrnpamiieHHe Ha ApyxectBoto e rp.Codus, Oyi.
Hapurpancko moce No 1197, er. 4.

»,EHEPTOHUN" AJl mbpBoHa4asiHo e ¢ yupeauteseH kanutai ot 50 000 hetaecer xunsan/
nera, paznpenener B 50 000 fietnecet xunsan/ 0GUKHOBEHHH TTOUMEHHH aKIMK C MPaBO
Ha riac ¢ HomuHan 1 fenun/ nee Bcska efna. [lpu yupensBaHeto cu JIpy»ecTBOTO ce
yrpaBJisBa v MpeJcTaBisBa ot JJuMuUTprioc AWBaIMOTHC.

Ksm 30.06.201%. ,EHEPTOHU” AT (JIpy»ecTBOTO) € akuuoHepHo ApyxectBo ¢ 100%
JacTHa COOCTBEHOCT, C €IHOCTENeHHa cHUCTeMa Ha yrmpaBieHMe WM uma CbBeT Ha
JMpeKTopuTe B chcTaB. Muxamn [eopromamamakoc, Makcum JKekos J[umos, Hoamuc
Hukwurakuc, Emanyen J[lxanoc m Kapum Mexpan. [IpyxecTBoTO ce ympaBisBa |
npencrasisBa oT Muxaun ['eopronananaxoc.

OcHoBHarta JeitHocT Ha JIpykecTBOTO € B oOsiacTTa Ha TpoyuyBaHe M pa3paboTBaHe Ha
SHepUHM TPOEKTH, BHB BpbB3Ka C MPOM3BOJACTBOTO HA e€JEKTpUYECKa CHeprus u
BBH300HOBSIEMH U3TOYHHLIH.

Ha 26.02.2009. oT AreHuusi o BIOMCBAHHUATA B ThPrOBCKUS PErHCTHpP MO MapTUaaTa Ha
Enepronn AJ| ca BnucaHu clieiHUTE OOCTOSTENCTBA: KalMTala Ha JAPYKECTBOTO €
yeeauder ot 50 000 fietnecer xunsau/ nesa Ha 250 000 ABecta u netnecet xuisau/ jesa,
kato ca uzaanend HoBu 200 000 jfBecta xunsan/ OOMKHOBEHH MOMMEHHH aKIIMH C MPABO
Ha rJ1ac U ¢ HomuHan 1 fenun/ neB Besika eHa. YBEIMYEHHETO HA KalMTajla € U3BbPLICHO
MO/ YCJIOBHE, Ye BCMYKM HOBOM3Ja/IeHH aKLIMHM I ce 3alMIIaT OT akuuoHepa Jumurpuoc
AtiBanmoTHcC.

C pewenune Ne 972 —I1/1 ot 30.11.200%. na KOH ca ogobpeHu noroBopa 3a BIMBaHE OT
14.10.2009. o un.262x ot T3, nokiaau Ha ChBETAa HA IMPEKTOPUTE HA YYACTBALIUTE B
npeoOpasyBaHeTo japyxectBa nmo wi.262 u an.2 or T3 u 124 an.2, 1.2 or 3K u
JIOKJIaIuTe Ha nipoBepurenute no 4wi.262m ot T3

Ha 01.03.201Qr. ot AreHius Mo BIWCBAHWATA B THPrOBCKUS PETHCTHP MO MapTHaaTa Ha
Enepronn AJ| ca BnucaHu cleHWTE OOCTOSTENCTBA: KalMTala Ha JAPYKECTBOTO €
yBeauden ot 250 000 feecra u nerdecer xwunsau/ nesa Ha 547 563 000 rercroTuH
YeTHpUIeCeT W CeeM MWIMOHA TMEeTCTOTHH ILIeCTaeceT M Tpu Xuisau/ JieBa, KaTo ca
usganeHy HoBu 547 313 rheTCTOTHH YETHPUIECET U CeJIeM MUIMOHA TPUCTA U TPUHAECET
xuisian/ OOMKHOBEHH MOMMEHHH aKLMU ¢ MPaBo Ha ryiac ¥ ¢ HomuHan 1 fenun/ neB Besika
eHa. YBeJIMYeHWeTO Ha KaluTalla € W3BBPIIeHO upe3 BiuBaHe B Enepronm AJl Ha
npyxectBara Posn Pecopre AJl u Posim MasectMbHT EAL .

IIpunoxumu craHaapTH

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOOHUTE CTaHAApPTH 3a
¢unancoBo ortuutaHe (MC®O), npuern or CbBera 3a MEKAYHAPOIHH CYETOBOIHU
cranaapti (CMCC). Te ce cherodT OT:

- Me)K,I[YHapOI[HI/ITe CTaHAapTH 3a (bI/IHaHCOBO OTYUTAHE,

- MexayHapogHUTe CYETOBOJHH CTAaHAAPTH; U
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- PazdcHenusta mnpenocraBeHu oT Komurera 3a passicHeHHs Ha MexayHapoIHUTe
cranaaptH 3a ¢punancoBo oryutane (KPMCDO) wnu Ousims [loctosiHeH KoMHTET 3a
pazscHenust (ITKP).

(B) baza 3a usrorssine

Hacrosmust CI)I’IHaHCOB OTYET € MU3rOTBEH B CHOTBETCTBUE C NMPHUHLWIIA HA UCTOPHYECKA
CHa.

DUHAHCOBHUAT OTYET € CAMOCTOSTENEeH OTYeT Ha npeAnpuaTruero. OUHAHCOBUAT OTUET €
V3rOTBEH B HallMOHAJIHATa BamyTa Ha PenyOnvka bearapus - 6barapcku nes. Ot 1 sHyapu
1999roauHa OBITAPCKUAT JieB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583neBa 3a 1 espo.
TouHocTTa Ha cymHTe MpeacTaBeHH BB (PMHAHCOBHUS OTUET € XWIIAAN ObJIrapcku Jiesa.

2. OCHOBHH €J1€MEHTH HA CIYCTOBOAHATA NMOJUTHKA

(2) Onepanuu ¢ 4Yy:KaecTpaHHA BAJIyTa

Craenkure, OCBILIECTBSIBAHM B YYXXIECTpaHHAa BalyTa ca MNpEW3YUCIsIBaHU B JieBa MO
BaJlyTHHS KypC Ha LIEHTpajHaTa OaHKa B JIeHs Ha chenkara. [lapudHuTe akTHBM M MacuBH,
JEHOMHHHPAHHU B Yy>KAECTpaHHA BaJlyTa KbM JaTaTa Ha OajlaHca ca Mpen3yMciIeHH B JieBa
MO 3aKIIOYMTENIHUSl BalyTeH Kypc Ha ueHTpaiHata Oanka kbM 30.06.2012roguna.
[IpousTnyaluTe OT TOBa KYpPCOBH PA3JIMKH ca PU3HATH B OTUETA 32 I0XOJUTE.

(6) MmoTH, MAIIHHH, CHOPBIKEHHUN H 000pyABaHEe

KaTo MMOTH, MallMHK ¥ CHOPBKEHHS C€ OTUMTAT AKTUBM KOMTO OTrOBapsT Ha KPUTEPUUTE
Ha MCC 16 u umar croiiHocT npy npuaoOrMBaHeTo paBHa wiu mno-Bucoka ot 700 nepa.
AKTHBUTE, KOUTO MMAaT CTOHMHOCT MO-HMCKa OT MOCOYeHaTa ce OTYMTAT KaTo TeKYLIU
pa3xoaM 3a mepHola Ha MpuaoOMBaHe B CHOTBETCTBME € oOJo0OpeHaTa CYEeTOBOJHA
MOJUTHKA. Beekn MMOT, MalliHa MM ChOpPBKEHHE Cce OLICHsIBa MPU  NPUAOOHUBAHETO My MO
1ileHa Ha MpuIo0MBaHe OIpe/iesieHa B ChOTBeTCTBUE ¢ m3uckBaHusTa Ha MCC 16.
JIpy>KeCTBOTO € TpHeJIo Jla OTYMTA UMOTHTE, MAIIMHUTE, ChOPBKEHUATA U 000PYABaHETO B
chotBercTBie ¢ MCC 16 no ueHa Ha mnpunoOuMBaHe 0e3 BCHYKM HATpyMNaHU
aMOPTHU3aLMOHHH OTUYHMCIIEHUS M HaTpyMnaHa 3aryba oT o0e3leHKa.

[locnenpaiy pa3xoau CBbp3aHU ¢ OTACNIEH UMOT, MallMHA, ChOPBIKEHHE U 00opyABaHe ce
OTYMTAT B YBeJIMUCHHWe Ha OanaHcoBaTa CTOMHOCT Ha aKTHBAa, KOraTo € BEpOSTHO
NPeANpPUATHETO Ja TNpUAoOMe HMKOHOMHYECKM HW3roId Haja IMbpPBOHAYAJIHO OLIEHEHaTa
cTaHaapTHa e(eKTHMBHOCT. BBB BCHUKM OCTaHaIM ciydad TMOCJTEIBALMTE Pa3XxoIu ce
OTYUTAT KaTO TEKYILH 32 Mepruoja.

JbaroTpaiiHiuTe MaTepuaiHA aKTHBH C€ aMOPTH3MpAT IO JIMHEHHMS METO]l 3a Mepuoja Ha
OYaKBaHUsI MOJIE3EH KHUBOT, OMpPe/Ie]IeH KbM MOMEHTa Ha NMPpUA0OMBaHe HA aKTUBA.
CpeHuAT MoJe3eH >KMBOT B TOAWHHM 332 OCHOBHHMTE TPYNU IBJITOTPadHHM MaTephaIHu
aKTHBH, € KaKTO CJie/iBa:

I'pyna I'oguHn

Crpaliyi U CbOpbKEHMs 25
Maunau 3.3
TpaHcnopTHY cpeAcTBa 4
CTONaHCKU NHBEHTAp 6.7
KommioTpu 1 nepudepHi ycTpoicTBa 2

3eMuTe M pazxoAuTe 3a MpUAOOMBAHE HA ABITOTPaiHM aKTUBM HE CE€ aMOPTHU3HpAT.
H3non3eaHuTe aMOPTU3aLMOHHU HOPMH, C€ OCHOBaBaT Ha M3YMCIICHHUS T0JI€3€H >KUBOT.
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Kem 30.06.2012r. EHEPI'OHU AJl uma cnelHWUTe WUMOTH, MAIUHH, ChOPBIKEHHS W
obopynBaHe:

(xmi. nB.)
I'pyna OTtuerHa | AmopTH3anus Banancosa
CTOHHOCT CTOHHOCT

CTomaHcku HWHBEHTap 51 9 42
KOMDIf)TpPI u nepudepHn 11 6 5
yCTpolicTBa

Pasxoau 3a npunoOuBaHe Ha

JIMA 100 100
O6mo: 162 15 147

(B) HemaTepuaiHu aKTHBH

KaTo HemaTepuaaHi aKTUBM Ce OTUYMTAT aKTUBH, KOUTO OTrOBAPST HA OTpPe/IeNICHUETO 3a
HeMaTepHaJieH akTHB M OTrOBapsT Ha KPUTEPUUTE 3a OTUUTaHE HAa HEMAaTepHAIHU aKTUBH
dhopmynupanu 8 MCC 38.
Ipu npunoOrBaHeTO UM HEMaTePHATHUTE aKTUBH C€ OTUUTAT 110 ce0eCTOHHOCT.
HemaTepuanHnure akTUBH ce OTUMTAT ciel MPUA0OMBAHETO MO ce0EeCTOMHOCT HaMaleHa ¢
HaATpPyMHaHU 3ary0u OT 00e3IeHKa.
Ksm 30.06.2012. EHEPI'OHHM A/l nputexasa cieqHUTe HEMaTepUalH1 aKTUBH:
- [arent ¢ oTueTHa croiiHocT 497 344 xun. nB., KOWTO chbrinacHo naparpad 107 or MCC
Ne38 e Tpsa6Ba na 6bae amopTuzupan. B crorBeTcTBHE ¢ maparpad 1080t MCC Ne 38 u
MCC Ne 36 Oée3yenka na axkmueu, OT TIPSINPUATHETO CE€ W3UCKBA Jia TeCTBa 3a
o0e3leHKa HeMaTepuajeH aKTHB ¢ HEOTPaHWYeH TOJIe3eH XKMBOT 4Ype3 CpaBHABAHETO Ha
HEeroBaTa Bb3TaHOBMMA CTOMHOCT ¢ OajlaHcOBaTa My CTOHHOCT
al exerosiHo; u
6/ xorato ChlLIECTBYBa UHIMKALMS, Ye HEMAaTePHAIHUIT aKTUB MOYXKE J1a € 00e31IeHEH.
B Ta3u Bpb3ka e M3BbpIIEHA MazapHa OLEHKAa Ha HeMaTepHAIHUAT HEeTEeKyI akTUB oT , bu
Ep Axkaynt” EOO/] kpm 31.12.201%. [1a3zapHaTa oLieHKa € U3rOTBEHA, 3a Ja MOCIy>KU NpU
¢uHaHCcHpaHe OT (pUHAHCOBA WHCTHTYLMS, TMOKYMKO-TpoAax0a, CUSTOBOAHU LETH U Jp.
Hoeara croiinoct ¢ 509 000 xuii. JB., KOATO € pasnpejesieHa MPONOPIUOHATHO Ha
MpUTeXaBaHUTE JIUIOBE OT MareHTa Mexay Enepronm AJl w mblepHuTe My Ipy’KecTsa,
KaKTO Clie/Ba:

HanmenyBaHue Ha IIpeonenena croiiHocT
APYKeCTBOTO (xma1. J1B.) % st
Enepronn AJ] 497 344 97.71
Enektpon - benrapus AJ] 4 377 0.86
Onnayep - boarapus AJl 7279 1.43
O6mo: 509000 | 100.00

(r) OGe3neHKa HA IBJITOTPAHA MATEPHATIHHE AKTHBH

[Tpu HanMuMe Ha CHOUTHS U MPOMSIHA B 0OCTOATEIICTBA, KOUTO UHIIUKUPAT, Ye OajaHcoBarta
CTOWHOCT Ha JBJIrOTPaiHUTE MaTepUAIHU U HEMaTepUalHU aKTUBH, € HeBb3CTaHOBHUMA B
paMKuTe Ha JIeWHOCTTa, ce U3BBpINBaA obe3lleHKa. 3arybara oT obe3lieHKa ce Mpu3HaBa 3a
cymara, ¢ KosTo 0ajaHcoBaTa CTOWHOCT HAJAXBBHPJs Bb3CTAHOBMMATA, KOSTO MPEJICTABIISIBA
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MO-BHCOKaTa OT HEeTHaTa MpOAaKHA IIeHa Ha aKTWBa M CTOMHOCTTAa My B ymoTpeba. 3a
LeJINTEe Ha U3MEpBaHeTo Ha o0e3leHKaTa, akTUBUTE ce TPYMUpaT 10 Bb3MOYKHO Hali-BUCOKa
CTelMeH Ha aHAJMTUYHOCT, 32 KOSTO ca HajluLe UASHTU(ULMPYEMH ApUYHH MOTOLIH.

BwB Bpb3ka ¢ pasnopenoure Ha MCC 36 Odezuenka Ha akmueu JIpy>KECTBOTO CUHTA, Ue
HE Ce OYaKBa Ja HaCTBIAT HEraTUBHU U3MEHEHHS B CpeaTa, B KOSTO paboTH.

Kbm 30.06.2012. Hama obe3ueHka Ha ABArOTpaiHU MaTepUaIHi aKTHBH.

(x) MaBecTHIMH B IbINEPHH, ACONMHPAHH NPEINPUSITHS H MATIMAHCTBEHH SJI0OBE
JIbArocpovHNTEe UHBECTHIIMK Ca MPeACTaBeHH BbB (PUHAHCOBUS OTYET, chriiacHo MCC 27
Konconuoupanu u unouguodyannu gpunancoeu omuem, naparpad 38, T. ,a” 1o 1eHa Ha
npupobuBane /ceGecToiHOCT/.

[putekaBaHUTE OT JPYKECTBOTO WHBECTHILIMH, MpPEACTABIABAT akiyu /nsiose/ B Apyrd
JIPY’KECTBA W ca OLIEHEHH U MPEJICTABeHU M0 cebecTOMHOCT, Thil KaTo Te3u akiuuu /asiose/
He ce ThpPryBaT Ha aKTHBEH IMaszap, 3a TIAX HsAMa KOTHPOBKM Ha Ma3apHH LEHH, a
MPEANOIOKEHHUATA 3a MPUIAraHeTO Ha aJTePHATHBHH OLIEHBYHH METOIU Ca CBBP3aHU C
BHUCOKHM HECHUTYPHOCTH, 3a Jla c€ JOCTHIHe 10 JOCTAThYHO HAAEKIHO OMpejeNisHe Ha
CripaBe/I/IMBaTa UM CTOMHOCT.

JIpy»ecTBOTO MMa CJIeTHUTE UHBECTHUIIMU B OblepHH nipeanpustus kbM 30.06.2012.:

w1 JiB.)
pexnpusitue Pa3mep Ha HHBeCTHIHSTE
Enektpon - bearapus AJ] 4694
Onnayep - bearapus AJ] 7 823
O6mo: 12 517

(e) MHBeCTHNMOHHHN HMOTH
JIpy»ecTBOTO He OTYMTA MHBECTUIIMOHHU UMOTH chriiacHo MCC 40.
(k) CTOKOBO-MaTepHAJIHH 3aNACH

CTOKOBO-MaTepHalTHH 3aMacy ca KpaTKOTpaitHW MaTepHaH| aKTHBHU 1O popmara Ha:
Marepualti, TPUIOOHUTH TJIaBHO Ype3 MOKYIKa U NpeTHa3HauYeHH 3a MPEKH MPOJIaKOH.
MarepuanaHuTe 3amacu ce OLEeHsBAT 10 MOo-HUCKAaTa OT JA0CTaBHATa CTOWHOCT MM HeTHaTa
peanu3upyeMa CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIOYBAa CyMmMara OT BCHYKM pa3XOAM IO 3aKyIyBaHETo,
npepaboTkaTa, KakTO W JPYrd Pa3xo/, HalpaBeHU BHB BpPb3Ka C JOCTaBSIHETO UM [0
CEeralrHOTO ChbCTOSTHUE M MECTOTIONIOKEHHE.

B nocnencTere ce BKIIOYBAT B OTYETHATA CTOMHOCT HA MPOJAJJCHUTE CTOKH MPH Mpoaxoa
Mo MeToAa “cpeHO-TpeTeryieHa CTOWHOCT” Ha MOCTBIWINTE MaTepHaHU 3aMacH.

Ksm 30.06.2012. EHEPTOHU AJ] Hsma cTOKOBO —MaTepHalTHH 3alacH.

(3)TpproBcku U Apyra B3eMaHUS

Kato kpemutm u B3eMaHMs BB3HMKHAJIM MbPBOHAYAIHO B MPEaNpPUATHETO ce
KJIacu(pUIMpaT B3eMaHUs Bb3HUKHAIN OT JUPEKTHO MPENIOCTaBSIHE HA CTOKH, YCIYTH, Mapu
WY TIApUYHU €KBUBAJICHTH Ha 1e0UTOpH.

[IbpBOHAYATHO Te3W B3eMaHUsl U KPEOUTH CE OLICHSBAT MO ce0eCTOMHOCT.

Cren mMbpBOHAYAIHOTO MpPU3HABaHE KPEAMTHTE M B3€MaHHMATA OT KJIMEHTH W OCTABUMIIH,
KOUTO ca 0e3 (UKCUpaH Majiexk ce OTYUTAT MO ceOeCTOHHOCT.

Kpenutute 1 B3eMaHusITa OT KJIMEHTH WM JAOCTaBUMLIM, KOUTO ca ¢ (PUKCHpaH Maaex ce
OTYMTAT MO0 aMOPTHU3MpaHaTa WM CTOWHOCT. EQEKTUBHUMAT NHXBEH TNPOLEHT e
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OPHUTMHATHUAT TPOLIEHT OTpeesIeH ¢ 0roBopa.

KbM parara Ha (uHaHCOBMS OTUYET ce NpaBM Mperyie] 3a OnpeAeisHe Ha OoOe3LeHKa OT
HecvOupaemocT. OnpenensHeTo Ha oOe3leHKaTa ce W3BbpIIBA Ha 0a3a Ha WHAUBUAYyaJeH
MOAXOJ 32 BCIKO B3eMaHe I0 pelIeHre Ha pPbKOBOACTBOTO.

JlanbLuTe 3a BB3CTAHOBSIBAHE C€ TMPEACTAaBAT MO OPUIMHAIHMSA pa3Mep Ha cyMaTa Ha
B3E€MAaHETO.

Jlpyrute B3eMaHHs ce MPEICTaBAT MO ceOeCTOMHOCT.

KaTo kpaTkocpouHH ce Kiacu(uLrpar B3eMaHHs KOUTO ca!

- 0Oe3 (ukcupaH nagex

- ¢ (uKcHpaH Mafex M OCTaTbUeH CPOK [0 Majeka A0 €[Ha roJuHa OT JaTaTa Ha
(hMHAHCOBHS OTYET.

Kato gparocpounu ce kinacupuuupar B3eMaHHs, KOUTO ca ¢ (PUKCUpaH Majexk U OCTaThb4eH
CpPOK JI0 Majiexka Haj e/1Ha FoJIMHa OT JaTaTa Ha Majexa.

TeproBeckuTe 1 Ipyru B3eMaHus ca MpeACcTaBeH Mo TIXHATa HOMUHAIHA CTOMHOCT KaTo ce
MPUCTIQIHAT BCHYKH 3aryOH OT 00e3LeHKa.

Ksm 30.06.2012. EHEPT'OHU AJ] uma cinenHuTe THProBCKU M APYTH B3eMaHUsL:

w1 JiB.)

B3emanns Texymn Hertexkymu O6mo
JIJIC 3a Bb3cTaHOBSIBaHE 49 - 49
ABaHCH Ha JOCTaBYHIIA 92 - 92
BroTpeninu pazvetu 2329 - 2329
Pazuetu no nuxeu 22 - 22
Oo6mo: 2492 - 2492

(u) llapu4HHu cpeACTBA H NAPUYHH €eKBHBAJIEHTH
[lapuuHuTe cpeacTBa B JieBa ca OLIEHEHU 10 HOMUHAJIHA CTOMHOCT, KOSITO ChOTBETCTBA Ha
crpaBeAMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.

bankoBuTe JIEMO3UTH C€ OTYMTAT MO HOMHHAJIHA CTOMHOCT W Ilojaraijara ce€ ChIJIaCHO
JA0roBopa HaTpymnaHa JiiXBa KbM JaTaTa Ha OTUCTA.

[lapuuHuTe cpeacTBa M €KBHUBAJIEGHTH, ACHOMUHHMpAHM B YyXAECTpaHHa BalyTa, ca
MpEoLIeHEHU N0 LeHTpaiHus Kype Ha BHB kbM garara Ha oTuera.

[TapyuHK cpencTBa BKIIIOYBAT cajla MO KACOBM HAJMYHOCTH M OAHKOBU CMETKH ChC
CIIeTHUS pa3Mmep:

Ilapnunn cpeacTBa Cyma
(xma1. J1B.)
KacoBu HalmM4yHOCTH 45
BankoBu cmeTkH 2
O6mo: 47

(x) PMHAHCOBH HHCTPYMEHTH

BanyTeH puck
BanytHuTe cmenku ce ochlmecTBsIBaT B €Bpo. J[py>KeCTBOTO He H3MON3BA CHEIHATHU

(hMHaHCOBM MHCTPYMEHTH 3a XeKMpaHe Ha pHUcKa, Thi KaTo ymnoTtpebara Ha moaoOHU
(MHAHCOBM MHCTPYMEHTH He € oOnyaiiHa mpakTrka B PermyOnnka buarapus.
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Kpenwuren puck
®DuHAHCOBUTE aKTHBH, KOUTO MOTEHLMAIHO W3naraT J[py»KecTBOTO Ha KpeIUTeH PUCK, ca

npeaArMHO B3€MaHHUA I10 npoaaxc6p1. HPY)KGCTBOTO € M3JIOKCHO Ha KpPEAUTEH pPUCK, B
cnyqaﬁ 4e KIIMEHTUTE HE M3IUIATAT CBOUTE 3aabibkeHus. [lomurukara Ha I[py)KCCTBOTO B
Ta3u 00J1acT € HacOYeHa KbM OCBIICCTBABAHC Ha l'[pOL[a)K6I/I Ha CTOKU U YCJIYT'M Ha KIIMEHTH
C noaxosdila KpeauTHa peiyTalus.

(s1) OcHOBeH KamUTA

OcHoBHusAT Kanutan Ha J[lpyxectBoto e B pasmep Ha 547 563 000 /mercrotvH
YeTUPUAECET U CeIeM MUJIMOHA MEeTCTOTHH LIECTAECET U TPU XUIISAH JieBa.

AxkumoHepuTe ¢ Haa 5% ydacTre B KaruTaja Ha APY>KECTBOTO ca CIeTHUTE:

30.06.2012r.
AKUHOHEp
Bpoii akuuu CroiiHocT InaTtenn % s
Muxann ["'eopromanasakoc 235226 457 235 226 457 235 226 457 42.95879
MakKan EAJ] 64 322 971 64 322 971 64 322 971 11.74714
Mak Kbn JIumuten 64 321 171 64 321 171 64 321 171 11.74681
Posin ®@bup bbarapus ALl 44 000 00d 44 000 000 44 000 000 8.03561
Ob1o: 407 870 599 407 870 599 407 870599 | 74.48835

Jlpy>kecTBOTO ympaBiisiBa KamuTaja CH Taka, ue Ja OCUrypH (YHKIMOHHMpPAHETO CH KaTo
JecTBaIlO MpenarnpusiTHe, KaTo €JHOBPEMEHHO C TOBa C€ CTPEeMHM Ja MaKCHUMHU3Hpa
BB3Bpalla€MOCTTa 32 aKLIMOHEPHUTE, Upe3 ONTHMHU3ALIUA Ha ChOTHOLIEHUETO MEXAY ABIT U
Kanurai (Bb3BpallaeMOoCTTa Ha MHBecTHpaHus kamnutai). Llenta Ha PpkoBoacTBOTO € Aa
MoJAbpKa JOBEPUETO HAa HMHBECTUTOPUTE, KPEAUTOPUTE M TMa3apa M JAa TrapaHTHpa
ObaeloTo pa3BuTHe Ha J{py>KecTBOTO.

PbkoBoacTBOoTO Ha JlpyskecTBOoTO HaOmiogaBa KamurajloBaTa CTpyKTypa Ha 0Oaszara Ha
CHOTHOLIEHHETO HETEeH JBJT KbM KOPUTHpaH cOOCTBEeH KamuTan. HeTHMAT abar BrIIIOYBa
KaKTO IBJATOCPOYHHUTE M KPATKOCPOUHHTE JIMXBEHH 3a€MH OT HECBbp3aHHW JIMLA, Taka W
IBJITOCPOYHUTE M KPATKOCPOUHHUTE 3aAb/DKEHHs, HaMaleHW C MapUuHUTE CpelCTBa.
OCHOBHUAT KanuTajd, pe3epBUTe, HaTpynaHata medanba, KakTo W TOJyYeHHWTe 3aeMu
(hopmupar kopurupaHusi coOCTBeH Kanuran Ha J[pyskecTBoTO.

PbkoBoncTBoTo Ha JIpy)kecTBOTO ompenens pa3Mepa Ha HEOOXOAMMHMS —KaruTal
NPONOPLMOHATHO HA HUBOTO HA PHCK, C KOWTO ce XapaKTepu3upar OTACTHUTE JeHHOCTH.
[MopabprkaHeTo ¥ KOPUTMPAHETO Ha KAalUTaloBaTa CTPYKTYpa ce W3BbpILBA B TSACHA BPb3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO W B 3aBMCUMOCT OT HHUBOTO Ha PHCK,
MPUCHIIO HAa CHOTBETHUTE AaKTUBH (MPOEKTH), B KOMTO ce WHBecTHpa. OCHOBHHUTE
MHCTPYMEHTH, KOMTO C€ HW3MOJ3BaT 3a YMpaBIeHHWE Ha KamuTajloBaTra CTPYyKTypa ca:
JMBUJICHTHA TOJIMTHKA; eMUTHUpPaHe WM 00paTHO M3KYIyBaHe HA eMUTHPAHU KalMTaJIOBH
W IBJITOBM MHCTPYMEHTH; MpoJax0a Ha aKkTHBM, C LeJ HamajsBaHe Ha HHMBOTO Ha
3aTBXKHSIOCT; perHAHCHpaHe Ha IIbJra, 4pe3 W3JaBaHe Ha MHCTPYMEHTH C TMO-JBJIBr
MaTypuTeT U ap. Bcuuku perieHus 3a IpOMEHH B Ta3M HacoKa ce B3eMaT MpH OTYUTaHe Ha
OajaHca MeXAy LleHaTa M pPHCKOBETe, NPUCHINM HA pa3IMYHUTE W3TOYHHMLM Ha
(uHaHCcUpaHe.



EHEPT'OHU Al

MMPUJIOXKEHHWS KbBM
MEXJIMHEH ®UHAHCOB OTHET
KBbM 301OHHU 2012

(M) 3agbiKeHHs] H TPOBH3HH

Knacuduumpane Ha 3aqbmKkeHusTa;

Kato kpenutd W 3aJb/DKEHHs BB3HUKHAIM [bPBOHAYAJIHO B MPEANPHUITHETO Ce
KJIacu(pUUMpaT 3ab/DKCHUS] Bb3HUKHAIM OT JUPEKTHO MPEIOCTaBsSHE Ha CTOKH, YCIYTH,
napy WM MapUYHA eKBUBAJIEHTH OT KPEIUTOPH.

[TbpBOHAYATIHO TE3M 3aIBJDKEHUS W KPEIUTH Ce OLICHSBAT 10 ce0ecTOHHOCT.

Crneq mbpBOHAYAIHOTO TIPM3HABaHE KpPEAWTHTE M 3aJbJDKCHUATAa KbM KIMEHTH U
JOCTaBYMLH, KOUTO ca Oe3 (PUKCHpaH Mafexk ce OTYUTAT MO ceOecCTOHHOCT.

Kpenurure u B3emMaHWsTa OT KJIMEHTH M JOCTAaBUHMIM, KOMTO ca ¢ (UKCHUpaH Majaex ce
OTYUTAT [0 aMOpTHU3UpaHaTa WM CTOWHOCT. EQEKTUBHHMAT JMXBEH TMpPOLEHT e
OPHUTMHATHUAT MPOLIEHT ONpeesIeH ¢ J0roBopa.

3agbKeHUs] KbM TEpPCOHAI M OCHUTYPHUTENIHM OpraHWLAlMK ce Kiacupuuupar Karo
3aBJDKEHUs Ha TPENPHUATHETO TI0 TIOBOJ Ha MUHAJ TPyl TIOJIOKEH OT HAaeTHs MepcoHal u
CHOTBETHUTE OCUTYPHUTEITHH BHOCKH, KOMTO C€ M3UCKBAT OT 3aKOHOAATeICTBOTO. ChIrilacHO
n3uckBanuaTa Ha MCC ce BKIIIOYBAT M HAYMCIIEHUTE KPATKOCPOYHHM TOXO/M Ha MepcoHasa
C MPOM3XO/ HEeTOI3BaHU OTITYCKM Ha MepcoHala M HauKMclIeHUTe Ha 6asza Ha JelicTBainuTe
CTaBKU 3a OCUTYpsIBaHE, OCUTYPHUTEITHH BHOCKH BBPXY Te3W NOXOAHM. Jpy:KecTBOTO HsAMa
npueTa MoJMTUKA 2 HAYMUCIISBA JIBJITOCPOYHHM TOXO/IM Ha MepcoHala.

[TpoBu3uM ce HauMCIsABAT MO Hal-moOpara MPUOIM3HUTENTHA OLIEHKAa Ha PBKOBOJCTBOTO Ha
NPEANpPUATHETO MO TMOBOJ HAa KOHCTPYKTUBHM M TpPaBHHU 3aJbJDKEHHS Bb3HUKHAIM B
pe3yaTaT Ha MUHAITU ChOUTHS.

KaTo kpaTtkocpouHH ce KiIacu(puIupar 3aIbKeHHs] KOUTO ca:

- 6e3 ukcupan nangex

- ¢ ¢uKcHpaH TajeX M OCTaThbUeH CPOK [0 Majaeka /0 €AHa TOJWHA OT Jarata Ha
(hMHAHCOBHS OTYET.

KaTto mparocpounn ce wiacMGUIMpaT 3aabDKEHHS KOWUTO ca ¢ (UKCHUpaH MNajgexk M
OCTaThUCH CPOK JIO MaJieKa Ha/l €lHa TOJMHA OT JaTaTa Ha MaJiexa.

[TonyueHnTe 3aeMH MbPBOHAYAIHO C€ OTpa3siBaT MO CTOWHOCT Ha Bh3HMKBaHe, HAMaJleHa
CbC CHOTBETHHUTE pa3XxoAM Mo caenkara. Cien MbpBOHAYAIHO OTpa3siBaHe, MONYyYSHUTE
3aeMHM ca TMpPeICTaBeHW [0 aMOpPTHU3MpaHa CTOHHOCT, KAaTo BCSAKA pa3jiuka MEexIy
CTOMHOCTTa Ha BBb3HMKBaHE W TOCJeBallaTa OLeHKa Ce OTpa3sBaT B OTYeTa 3a NPUXOAU U
pa3xo/u mpe3 neprosia Ha Bb3HUKBaHe Ha 3aeMa Ha 0a3a e()eKTHBHMS JIMXBEH MPOLICHT.

Kem 30.06.2012r. nepcoHanbT Ha [pY>KECTBOTO € 1 ciyxuTen, a cpeIHOYHMCIICHHUS
nepcoHai npe3 roguHara e 1 . J[py>kecTBOTO MOJI3Ba YCIYrH MO FPaKJaHCKH JOrOBOPHU.

Ksm 30.06.2012. Teproeekute 1 npyru 3aabiokenus Ha EHEPT'OHU AJ] ca B pa3mep Ha
239x. n1B., KOUTO ca paspeaeseHd KaKkTo clie/iBa:

w1 1B.)
3agb/okenns Texkymn HeTtexymn Oo6mo

3aabiKeHUs KbM JOCTABYMLIU 61 - 61
3aabiKeHUs] KbM MepcoHana 7 - 7
OcUrypUTETHU 3a0bJIKEHUS 1 - 1
JlaHbYHM 3aIBIOKCHUS 1 - 1
Jlpyru 3abmkeHus 2 - 2
Pauetn no nuxeu 167 - 167
Oo6mo: 239 - 239




EHEPT'OHU Al

MMPUJIOXKEHHWS KbBM
MEXJIMHEH ®UHAHCOB OTHET
KBbM 301OHHU 2012

() Mpuxoan

JpyKecTBOTO OTUMTA TEKYILIO MPUXOJUTE OT obUvaiiHaTa AeHHOCT MO BUAOBE AEHHOCTH.
IIpu3HaBaHeTO Ha MPUXOAMTE C€ M3BBPIUBA MPH CIa3BaHE Ha MpUeTaTa CUYETOBOAHA
MOJIMTHKA 32 CJIeIHUTE BUIOBE NMPUXO/H:

[Tpuxoam oT nponaxx6a Ha CTOKH , W APYTH aKTHUBHM — MPH NPEXBBPIsIHE COOCTBEHOCTTa U
MpeaBaHe Ha CbOTBETHUTE aKTHBU Ha KyIyBauuTe.

[Ipy u3BbpIIBAHE HA KPATKOCPOUYHM YCIIYTH C€ MPHU3HABA B OTHETA 3a MPUXOAU U Pa3Xolu
MPONOPLMOHAIIHO Ha CTeMeHTa Ha M3BBPLIBAHE Ha yciayrata KbM JaraTa Ha OanaHca.
CreneHra Ha U3BbPLIBAHE CE ONMpeaesis Bb3 OCHOBA Ha MPOyUYBaHe 3a U3BbpLIEHaTa padora.
KoraTto chuiecTByBaT 3HAUMTENIHM HESICHOTM OTHOCHO MMOJIyYaBaHETO Ha MPUXOJa, HE ce
MpU3HABA MPUXO].

[Ipuxoaure ce OTUMTAT Ha MPUHLMIA HAa CBIOCTABUMOCT B MOMEHTa Ha TAXHOTO
BB3HUKBAHE 1O pa3Mepa Ha BEPOSTHUTE MKOHOMMYECKM W3rOAM 3a APY>KECTBOTO U aKO
Mmorar jga ObJaT HaaekaHO u3MepeHu. OLEHSBAT ce MO CrpaBe]jMBaTa CTOHHOCT Ha
MOJTyYeHOTO WJIU MOJUIEKALLO HA MOJTyYaBaHe.

Kem 30.06.2012r. EHEPITOHUW AJ] HsaMma peanuM3upaHd MpUXOAM OT OMNepaTHBHA
neitHocT. Hama cbio Taka v pUHAHCOBH MPUXO/IH.

(o) Paszxoan

Jpy’kecTBOTO OTUYHTA TEKYIO pa3XxoAWTe 3a AEWHOCTTA IO MKOHOMHUYECKH €JIeMEHTH.

KoM pa3zxoaure 3a jeiiHOCTTa ce OTHAcCAT U (DMHAHCOBHM Pa3XOJd, KOMTO JPY>KECTBOTO
OTUMTA U Ca CBBbP3aHu ¢ OOUYaiiHaTa IeHHOCT.

Pazxonute ce oTuuTarT Ha MNOpUHUMIA HAa TeKyllo HauyuciasBaHe. OLeHABaT ce Mo
CIpaBeJIMBaTa CTOWHOCT Ha IJIATeHOTO WIIA NIPEJCTOSIIO 3a TUIAIIaHe.

Kem 30.06.2012r. EHEPITOHHM AJ] uma pa3xonu 3a oOuvaiiHaTa eWHOCT B pa3Mmep Ha
190 xun. nepa. duHaHCOBHTE pa3xoAud ca B pasMep Ha 2 X. JIB. W MPEJCTABISABAT
OTPULIATEITHH KyPCOBH PA3IMKU U APYTH (PUHAHCOBH PAa3XOH.

(m) CBbp3ann auna

Kbm 30.06.2012r. Enepronu AJl uma clieAHWTE B3eMaHUs U 3a]IbJDKEHUS ChC CBBP3aHU

Juua:
k1. 1iB.)
Texkymmn Hetexymn O6mo

Cpbp3aHo June | B3eMaHHd B3eMaHHUs B3eMaHHUS
Enextpon - 471 - 471
bouarapus Al
Onmnayep -
boarapus AJ] 111 - 111
Muxaun
I'eopronananakoc 127 ) 127
O6mo: 709 - 709
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x{1. J1B.)

Texymn Hetexymn Oo6mo
Cpbp3aHo Jule | 3agb/UKeHAs | 3aXbJUKEHHS | 3abJLKEHUS
Muxaun
I'eopronanangakoc 8 2594 2602
Hoanuc
Jarpenzakuc - 1017 1017
Yepnn Tpedaunr
OnopTIOHUTH
¢doHa 137 293 430
Emanyen Jlxanoc - 59 59
O6mo: 145 3964 4108

(p) Aanbuno ob6aarane:

JlaHbKBT BBPXY Mevandarta 3a roJMHaTa BKJIIOYBA TEKYIl M OTCPOYeH JAHBK. TeKylusT
JaHbK BKJIIOUBA CyMara Ha JaHbKa, KOSTO Clie[Ba Ja ce IU1aTH BbpXy oOiaraema rnevanba
3a Mepuoja Bb3 OCHOBA Ha e()eKTHBHATA JaHbYHA CTABKA WJIM IeHCTBalla TaKkaBa B JIeHs Ha
W3rOTBsIHE Ha OallaHca U BCUYKH KOPEKLMH BBPXY ABJKMMUS TaHbK 32 MUHAIH TOJMHMU.

OTCcpoUeHHUAT JaHbK ce M3UMCIsIBA Ype3 MpujlaraHe Ha MeToJa Ha GallaHCOBUTE aKTHBH U
MacuBU BbPXY BCHYKM BPEMEBM pa3iuKu MexAy OanaHcoBaTa CTOMHOCT CBINIAaCHO
CYETOBOJIHUTE OTYETH M CTOWHOCTUTE, M3UMCIIEHH 3a JaHBYHHU LIEJTH.

OTCpoYeHHUAT JaHBK ce M3YMCIsABa Ha 0a3aTa Ha JAaHBPYHHUTE CTABKH, KOMTO Ce OYaKBaT Ja
Obaar melicTBalM, KOraTo aKTUBBT Ce peallu3vupa WilH 3aIbIDKEHHUETO ce norac. EdekTsT
BBPXY OTCPOUYEHHUS NaHBK OT MPOMSIHA Ha JaHBYHWATE CTaBKH ce€ OTYMTA B OTUeTa 3a
NpUXOAUM U pa3XxoId, C H3KJIIOUEHUWE Ha CclydyauTe, KOrato ce OTHacsi [0 CYMH,
MpeJIBApUTETHO HAYMCJIeHN WM OTYETSHU JUPEKTHO B COOCTBEHMSI KAlUTal.

OTcpoueH AaHbUEH aKTUB C€ MpU3HaBa caMO JO pa3Mepa, 10 KOUTO € BEeposSTHO
MoJTyyaBaHeTo Ha OBbAeIy NaHBYHU TedaOu, Cpelly KOMTO MOXKE /1a C€ OIMOI30TBOPST
HEW3MOJI3BAHMTE IAHBYHM 3aryOu WM JJaHbueH KpeauT. OTcpodeHnTe JaHbUYHU aKTHBU Ce
HaMaJsiBaT B ChOTBETCTBHE C HAMAJICHMETO Ha BEPOSATHOCTTA 3a pealin3vpaHe Ha JaHbUYHU
MOJI3U.

Kbm 30.06.2012. npy»kecTBOTO MMa ClIEAHUTE OTCPOUEHH JaHbYHU aKTUBU M MACHUBH:

Cyma
OTcpoyeHH JAHBYHH AKTHBH H MACHBH |  (XHJL JIB.)

OTCcpoUeHH TaHbYHH AKTUBH 3804
OTcpoveHH TaHbYHHU MACHBU -
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(c) CueToBOoaHM NPEANOIOKEHUS H MPHOTH3UTETHA CUETOBOTHH MPENEHKH

[Ipunoxxenneto Ha MeXayHapOJHUTE CUETOBOJHM CTaHIAPTH U3HCKBA OT PBKOBOJCTBOTO
J1a IPUJIOKH HAKOW CHETOBOIHU MPEITNOI0KEHHS U MPUOIM3UTETHA CHETOBOIHH MIPELIEHKH
MPY M3TOTBSIHE HA TOJWIIHUS (PUHAHCOB OTYET W MPH OTpeAesssHe Ha CTOWHOCTTA Ha HAKOU
OT aKTUBHTE, MAaCHUBUTE, MPUXOJNUTE U pa3xoAuTe. BCHUKM Te ca W3BBPIIEHH Ha OCHOBaTa
Ha Haii-moOpara mpeLeHKa, KOATO € HampaBeHa OT pPBKOBOACTBOTO KbM JaTaTra Ha
W3roTBsiHETO Ha (uHaHcoBus orverT. [leiicTBUTenHUTEe pesynTaTh OMxa MOIJIM Ja ce
pasnMyaBaT OT MPeaCTaBIHUTE (PUHAHCOBH OTHETH.

(T) OTYeT 32 NApUYHHS TOTOK

[Tpueta nmonuTHKa 3a OTUYMTAHE U NPEACTaBsIHE HA MAPUYHUTE MOTOLM MO MPEKHs METOI.
[NapuuHuTe noTouy ce K1acupUUMPaT KaTo MapuyHU MOTOLH OT:

*  OnepaTuBHa IeHOCT

e  HMHBecTMLMOHHA AE€HHOCT

* (duHaHcOBa AeHHOCT

B Oryera 3a napuyanTe MOTOLM HSIMa COOPHU CTATHH.

(y) OTuer 32 npoMeHHTE B COOCTBEHHS KAMUTAJ

[Ipuera e cueToBOIHA MOJTUTHKA JIa CE M3TOTBS OTUETA Upe3 BKIIIOYBAHE Ha:

HerHa nevan6a u 3ary0a 3a neprioaa

Cannoro Ha HepasnpeesieHaTa neyanda KakTo U JBM)KEHUTA 3a Mepuoa

Benuky ctatuv Ha MPUXOAM WM Pa3XojH, revanba Wi 3aryb6a, KOUTO B pe3ynTarT Ha
neiicrBamute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHMS KarUTal.

Kymynatusen edekt oT mpoMeHUTe B CUSTOBOJHA MOJIMTHKA U (YyHAAMEHTAIHU TPELIKH B
croTBetcTBUE ¢ MCC 8.

[IpexBBpiisiHe U pa3npeesieHue Ha KarruTal MeXTy COOCTBEHUIUTE.

Hactenunure npomeHu B pe3ynTaT Ha BCHYKM M3MEHEHHE MO BCHYKH €JIEMEHTHM Ha
coOcTBeHUs KanuTal.

¢) loxoa Ha akuus

OCHOBHUST J0XOJ Ha akKius ce W3YMc/isBa Ha Oa3a Ha HeTHaTa mnedanba/(3aryba) 3a
nepro/Ia, MoyIeskKalla Ha pasnpeielieHHe MEKILy MPUTEKATEUTE Ha OOMKHOBEHH aKIUK 1
CpeIHOIPETErIEHUs OpOii Ha IbpyKaHUTE OOMKHOBEHH AKIMU MPE3 OTYETHUS TTEPUOI.
CpenHonpeTerieHUsT Gpoii akIMK MPEICTaBIABa OPOAT HA Ibp)KaHUTE OOMKHOBEHH aKIMH
B HAYaJloOTO Ha MEPHO/Ia, KOPUTHUpPaH ¢ Opost Ha 0OPATHO U3KYIEHUTE OOMKHOBEHH aKIUK 1
Ha HOBOM3/IaJICHUTE TaKWBa Ipe3 MepPHOIa, YMHOKEH MO CpeIHO-BpeMeBHs (pakrop. Tosu
dakrop u3passiea Opost HA JHHUTE, MPE3 KOUTO KOHKPETHUTE aKUMKU ca OWIIM IbpiKaHH,
cripsiMo oOIMst Gpoit Ha HKTE Tpe3 neproa. JIoXo Ha akius ¢ HaMajleHa CTOMHOCT He ce
W3YUCIIsABA, ThU KaTO HAMA W3/1aeHH MOTEHIIHaTHH OOMKHOBEHH aKIIMH.

x) Koncoaupanus

Kbm 30.06.2012r. apyxecTBOTO ChCTaBs KOHCOMMAMPAH (DHHAHCOB OTYET, CHIJIACHO
yn.37a, ann.2 ot 3aKkoHa 3a C4eTOBOACTBOTO.
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3.

I[OHT)JIHI/ITCJ]Ha l/lH(l)OpMa[[l/lH KBbM CTATHHUTE HA (I)HHaHCOBHH oTyeT

CIIPABKA 3A OIIOBECTABAHE HA CHETOBO/IHATA TTOJIMTUKA HA

EHEPT'OHU AT xem 30.06.2012.

(xmJ1. J1eBa)
30.06.2012
3.1. Ilapnunu cpeacTsa
Kacosu HanmuuHocTH 45
baHKOBM HAJIMYHOCTH 2
O6mo: 47
3.2 Hetekymu nacuBu
3abJkeHUs] KbM CBBP3aHHM JIMLA 3963
O6mo: 3963
3.3 Tekyuiu nacuBu
3arpiKEHNAS KbM IOCTABYHIMA U KIUEHTHA 61
3aabKeHUs] KbM CBBP3aHH JIUIA 145
Hpyru nacusu 178
O6mo: 384
3.4 Ilpuxoau ot AeiiHOCTTA
[Tpuxoau ot ycayru -
Jpyru ¢puHaHCUBH NPUXOAN -
O6mo: -
3.5 Pa3xoau ot aeiinocrra
Pazxonu 3a Mmatepuanu 11
Pa3xonu 3a BHHIIHU YCITYTH 151
Pasxoau 3a nepconana 20
Pa3xonu 3a amopTH3anums 4
Pasxonu ot oGe3nienka Ha JITHA -
Jpyru onepatnBHU pa3xonu 4
Jlpyru duHaHcoBH pa3xonu 2
O6mo: 192
3.6 ®uHAHCOB pe3yaTar
Henokpwura 3ary6a OT MUHAJIM TOJJMHU (34665)
Tekyia 3ary6a (192)
O6mo: (34857)
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4. OcHOBEH J0XO0 HA AKIUS
HoxonbT (3arybata) Ha akius ce M3uyMcisBa Ha 0a3a Ha HeTHata nevanba (3aryba) 3a

pasnpejielleHHe M CPEAHO TpeTerieHus Opoil Ha OOMKHOBEHHTE akKIMH B OOpBINEHHE IIpe3
OTYETHHSA MEePHO/,.

Jara : 20.07.2012 F'Q

CreTaBuTeI:
30sa Manonosa

HznbaHuTENnEeH JUPEKTOop:
Muxaun I'eopronanasakoc
4
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