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OPFAHNIAIINOHHA @OPMA

LPY:KecTBOTO € BIIHCAHO B ThproBCKHA perHcTbp Ha 17.09.2009 r.
@upma: »Eit b Cu Enepaxu ITaanr 17 Q0
Cenannne: obnmact Codus, o6mmua Cronvisa rp. Codus 1407, p-1 NoseHew, yi1. Uepun Bpux Nod7

AJllpec Ha ynpaBJIeHHe: obnact Codms, o6umHa Cromuuna rp. Codus 1407, p-u Joseren, 6yn. Huxona Houkos
Banuapor No 35, er. 3, od. 3A

IIpenmer ua aefidoct:  TIpomsBoacTs0 W mpojaxGa HA  eNEKTPOSHEprHa  OT
BE300HOBAEMH EHEPTHMHM M3TOUHHLUM( CITbHYGRA, BATHPHA, BOIHA, EOMETPHUHA
eHepria K Guomaca

CobcTBeROCT: JpyxecTroTO €:
100 % - uacTha cobcTREHOCT;

Kanuran: HpyxectBoto € ¢ kanutan 5000 nesa, pasnpenenen Ha 50 6p. OAI0Bé ¢ HOMHHATHA
crotioeT 100.00 nera Beeku equH.

PaznpenenenyeTo Ha aKunoHepHuAT karmTan kpM 31,12.2016 rox. e kakTo cnepsa:

+

LT Coppymemmn: T - Voaérwenjanerang;
MapT Erepmxu I'pyn AJL 50,00%

Qarax Cepran AnGatipax 50,00%

Ob6uo: 100,60%

Oprann 2a ynpaBnenne: JIpyecTBOTO Ce YIIPaB/fBa ¥ NpeicTaBagea OT:
Topop I'eoprres — ynpaBuTen
Cabpianu Juua: JIpyKeCTBOTO MMA CBbP3aHM JIMIIA, KAKTO ClEABa;

Cwmapr Enepioxku Tpyn, Anda Crap OO, Ap Ec Aii | Al, Ecie Enepmxn Boarapus AJl, Ropa Enepmxu Tpeitn
Bearapust ALl, Cmapr Jlusunr Omuitt Mennmxmpur AJl, Hetenmnnu Conap EAJl, Cmapt Enepmxu Tpeitn EAJ, Hayuso
Hscnenoparencky Llenrsp Ilpupmopa u Exonorss OOJ, Baiiran OOJ, Cmapr Conap EOOJ, Cwmapr HpombpTH
Memmkmbar EOOJI, Cwmapt Enepaxu Boarapua AN, Nwennu Conap OO/, Cac I'pyn Brarapus OO/, Buo Maywsp Conap
OOJ, Araman OOJ1, Cmapt Hron [Nayep Ec 1 OOJ, Cemxem Ilaysp Buarapus QOJ, Kukt Jusenonmbrre OO, CMapt
Aumkcnren I'pyn OO0JL, Cmapt Hugect™pHTe Brarapus OOJ, Husenonmbrt Maprhspe Enarapus OO, Jeka Crpoti EOO]L,

A Ilmoc Mueenonmentc OO, JIBIIB OO, Koyspx 7x24 AJl, BEXA Awanony AJl, lexa Aut C AJl, Mexa ETE AJL, flexa
KPK Af, Cmapt Arpo @ya Al u Cmapt Jusenommsrt [pyn OO,
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XAPAKTEPHCTHKA HA JIEHHOCTTA

Ocemeciaasanata ot Ef Bu Cu Enepmxu Ilnant 1 OOJ] ocHoBHa pAeiimoct e:  [lpomseoactso k nipomaxBa wa
€JIEKTPOCHEPTHA 0T BL300HOBACME EHEPrHiiHH HITOYHMMM{ CITEHYEBA, BATLPHA, BOJHA, FeOMETPHYHA eHepris M GHoMaca

PEIIJIHSHPBHH NpHXoJH OT AeHHOCTTa

2016 2015
MokESaTS Konuaectso CroitHocT Konnuectso Croiinoct
/mwh/ fxun. ne./ /mwh/ fxun, e/
Mpomyuus -  mpouBejeHa U 8§02 351 800 350
MpoJafeHa eNEKTPHMECKA EHEPTHA OT
®OTEL] c. CmupreHCKkH, 061, Pyce

H npes meata oTaeTHE nepuola 100 % oT mpousBeneHaTa eNEXTPUYECKA SHEPTAA € PEaNnsHpa Ha BHTPElHKA Ta3ap H
oCHOBHO Ha efuH kueHT - EHEPT'O-TIPO ITPOJAXEBH A/l van 98 %, no rozuun 2016 1. — 98, 51 % 1 2015 . — 99,09
%.

Ipe3 2016 1. Ha IpyXeCTBOTO ¢ BL3CTAHOBEHH H Takca 3a AocThN Ao EITM B pasmep Ha 97 xua. nepa, KOATO € OTYETeHa
KATO APYT NPHXOZ.

I{py)KECTBDT € H3BBPILIHAC PA3XOOM 38 MATPHAJIH N BLHIRHH YCTYTH B XHI. JIEBE, KAKTO CII¢IBa:

Kaveropns pasxogn
B xunsaau nega 2016 2015

Pa3xoan no HKOHOMHYECKH eJIeMeHTH B T.4.

- Pa3xonu 3a MaTepuamu 2 4
- Pasxonn 3a yenyrs 99 87
O6wo: 101 91

[Tomyuenure ycayru 3a oxpaHa u cepeusto ofcayxeane or Beu Crpoit EAJL u npes nsara nepuoza HaaXbpiaaT Han 10
% oT NOKynkute, cbotBeTHO 2016 1. — 24,75 % W 2015 r. — 17,58 %.

OpraHH3aLHOHNATE H YNPABIEHCKUTE YCIYTH, Mony4erH oy CMapt Enepscn [pyn AJT (nputexasamo 50 % oT mganoseTte
Ha Eif bu Cn Eneproxnt [lnant 1 OOI) cblo HazxebpasT HaZ 10 % oT nokynkute, csotsetHo 2016 1. — 28,71 % 1 2015
r.—31,87%.

Ipu ockuiecTBABaHe Ha NeitHocTTa ¢ Eif Bi Cu Enepaoxu Ilnant 1 OO/ e u3noxeHo Ha onpenesieHH PUCKOBE, KOMTO
OKa3paT Bb3IelCTBRE BLPXY HETOBHTE Pe3yNTaTiL.

o CHcreMaTHYHH pHCKOBE
ITonuTHYecKH pucK

TToNMTHYECKHAT PUCK OTPA3ABA BIHAHUETO HA NONMTHMECKUA MPOLEC B CTPaHATA, KOHTO OT CBOA CTPAHA BIUAE BBPXY
RE3BPALIAEMOCTTa Ha HMHBecTMOMHTe. Onpernensm ¢akTop, Okaspall BIMAHME BBPXY HeHHOCTTA Ha NaleH OTPachl W
PeCHCKTHBHO Ha AeHHOCTTA Ha dmpmarta ¢ GopMynUpasaTa OT NPaBHTENCTBOTO NBLATOCPOYHA HKOHOMHMYECKa IIpOrpamMa,
K4KTO M BOJITA [ C€ OCBIIECTBABAT HaGens3aHNTe MPHOPATETHH CTHNKH, CTENEHTa Ha NONMHTHIECKHIA PHCK CE acOLHpa
€ BEPOATHOCTTA 33 POMEHK B HeGaronprATHA MOCOKA Ha BOJCHATA OT NIPABMTENCTBOTO HKOHOMHMECKA NOJUTHKE M KATO
CNEACTBHE OT TOEA C ONACHOCTTA OT HETATHRHH TIPOMEHH B WHBECTHUMOHHHA KIIMMAT,

Unencreo Ha Bbarapha B EBpomefickus cbi03 € ApYT OCHOBEH (aKTop, KOHTO rapaHTHpa MHMHHMMH3HPZHETO Ha
MONHTHMECKHA DUCK, HanW4yueTo Ha TOJHTHYECKH KOHCPHCYC MO BBAOPOcAa 3a JoGIMKABAHE HA HALKOHAMHOTO
3aKOHOJATENCTBO 0 TOB& HA CTPAHUTE OT EBpONeHCKHA CBIO3, KAKTO H NPHEMAHETO OT CTPaHa xa Buirapua Ha peauua
MEXIYHAPONAH aHFAXKHMEHTH LEHCTBAT CHINO B NOCOKA HA HAMAJIABAHE HA NOJHTHYECKHS PHCK.
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Brarapus € CRIHO CBBp3ada ¢ Enponelickarta ¥ CBETOBHATA HKOHOMHEKA U eEKTBT Ha CAYYBALIOTO ¢¢ TaM HEMUHYEMO I
panse. MexayHapoamaTa (HHAaHCOBA KpH3a ce oTpasgea Ha OparapckaTa MKOHOMHKa, NOpagH OGBBP3AHOCITA U
nronomuxute Ha EC. 3a Bearapus B yclnoBHATa Ha MeEXAYHAPOOHA HECTAOMAHOCT, TIONHTHYECKHAT PUCK 3aBUCH OT
MEPKHTE, KOMTO NMPABHTEJICTEOTO lle MpeANpHEMe 34 NPOTHBOACHCTEHE M 38 OTPaHMYABAHE HA HETATHBHHTE cdeKTH OT
Kpu3aTa.

Ha §aza mocoueHOTO M NMO3HABAHETO HA NOIKTHYECKATa cpela B CTpaHaTa KbM MOMEHTA Ha H3rOTBAHE HA HACTOALUKA
ROKNan oneHABaMe MOJHTHUYSCKHA PUCK CPCICH.

L Maxponxouomnqeckn PHMCKOBE

Banyren puck

BanyTveaT pHcK 00600muapa BLIMONKHATE HCraTMBHH HMIUIHKAUMH BBLPXY BB3BPALASMOCTTA HAa WHEECTHLHHTE B
¢TpaHaTa, BCIGACTBME HA NPOMEHH BBB BANYTHHA Kype. B Manka ¢TpaHa ChC CHIIHO OTBODEHa HKOHOMHKA, KakpaTo €
BoArapys, HeCTAOWIHOCTTA HA MECTHaTa BAaJyTa € B ChCTOAHME Ja UHAYUHpa MHOTO JEcHO oflla HKOHOMMYECKA
HecTabunHocT W 0oOpaTHOTO — cTAOWIHOCTIZ HAa HallHOHATHATA BalyTa MOXE J[a Ce OKake Haii-edexTuBHaTa
MaKpOHKOHOMMYECKa “KoTka” Ha crabunrocTTa. Ilpes mocreanmTe roAHHY Bhirapya HATPYIA OTIMT M B A3€Te MOCOKH Ha
BIRSHAS Ha BATYTHHA KYPC.

TlpM BBBEKAAHETO Ha CHCTEMATA Ha NApHYeH CHBET B crpadara Ha 01.07.1997 r. ofmeHHuAT Kypc OBarapcku nes —
repMarcka mapka Oe ¢uxcupad B chotHomedre 1000:1. BepexzaneTo Ha eBPOTC KaTO PasIUIAIIATENHA ENHHHIA B
EBponefickedT CBI03 JOBeAE KO NMpakTHUeckH dukcupan obMeren Kypc 1955.83 nesa 3a eano eBpo (pecn. 1.95583 nepa
3a €lIHO €BpO Cned NeHOMHHALRATA Ha JieBa, B cuua oT 05.07.1999 r.) CrneaopaTestHO BaJNyTHHAT PHCK 3a GasHpaH Ha
EBPOTQ HHBECTHTOP € MPAKTHYECKH CBECH 0 HyNa.

Ha Ga3a N0COYEHOTO MO-TOpe NO3HABAHETO HA MKOHOMHUECKATa CPeia KbM MOMEHTA Ha H3TOTRAHE HA HACTOAILAA NOKNAS
OIEHABaME BATTYTHHA PUCK KATO:HHCEK,

HudnanHoneH puck

HugnanuaTa B cTpaHaTa € BaxeH $akTop, Kacaell peaiHaTa Bb3IBPalllaeMOCT Ha HHBECTHIUATA.

apnduiepen

20"0811?, 2009r. 2010r. 20111 2012 r. 2013r. 2014r.  2015r. 20162
8.4% 12.3% 2.8% 2.4% 3.0% 0.9% -0,9% -0,4% 0,6%

TTomecTenuTe B TaGMHUATA JaHHH HIFOCTPHPAT CTAGHUIH3HPALLOTO BIMAHHE N0 OTHOMIEHNE Ha MHAIANHOHHATE NpOLECH Ha
ebBefieHaTa B Bearapus na 01.07.1997 r. cHeTema Ha mapuueH ChBET.

Hait-cepuosen npounduanuones GakTop B ABNNOCPOMEH INaH ca no-0np3uTe TEMIIOBE HA MKOHOMHYECKN PACTEX Ha
Brarapus cipsamo esponeHckaTe ABPKABH.

KuM MoMeHTa Ha M3FOTBAHE Ha HACTOAIIMA AOKIa] OLUeHABAME HH(I)II&U.HOHHPIS PHCK KaTOQ; CpeleH.

Puck oT AHUEH3HOHHA peAHME

O6mpaT 6pol Ha NHLEHIHOWHHUTE M PaspelUMTENHUTE PEXHMH B bbarapus ¢ oxono 300, Te npeacTapassar OrpoMHO
Opeme npex OH3Aeca, KAKTO H BCHMKH HAPEHOH, MIMHCICHH OT MECTHMTE OPTaHH Ha ynpaBleHHe (KOHTO Ha NPaKTHKA
JeMCTBAT KATO JIMICH3VWOHHH ¥ PAsSPELIHTENHH DEXUMHE),

Moxe ma ce Kaxe, 4e No TO3H BBIpOC MMA JBHMEHHE B NpaBUIHATA MOCOKa, HO TO € DaBHO. npaBHTBJICTBOTO €

IPCANPHENO NIOJHTHEA 110 HAMATIIBAHE 6])051 Ha JINIEH3IHATE H PA3PCLIKTEIHATE X ONPOCTABAHE HA TE3H, KOHTO OCTAHAT B
CUlla,

Ha 6ana nocovenoTo NO-rope H INO3HAEAHETO Ha PEryiaToOpHATA Cpelld KbM MOMEHTA Ha H3rOTBAHE HE HACTOALIMA ZOKNA
OUECHABAME PHCKA OT JTHUCHINOHHH DEXHUMH KaT0: HHChEK.
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. ,Ilpyrn PHCKOBE, CREP33HH ¢ BJIHAHHETO HA OCHOBHH MAKPOHKOHOMHYECKH qmlc'ropn

PHCKET, 2cOUMMpaH CbC CTETeHTa Ba cTAOMIHOCT M NEpPCOeKTHBUTE 33 PacTeX HA HAlMORANHATA WKOHOMHKA, BIIHAE
CHIECTBEHO NpH $OPMHUpPaHe HA HATJIACHTE H MOBENSHHETO HA HABECTATOPHTE.

BrooxeT 2016 NporbIxKaBa OCHIUICCTBABAHHTE OT MPABHTCACTBOTO ROCETA MONWTHKH B MEPKH, OPHEHTHDAHH KbM
MKOHOMHYECKH PAacTeX, CTHMY/NHPAHE HA MHBECTMLMOHHATA AKTUBHOCT M 326TOCTTA YPE3 JAHbUHO-OCHTYDHTENHATA
MOAMTHKA, noaolpasane Ha ¢deKTHRHOCTTA H PasNpefefieHHeTO Ha IMyGIMUYHHTE pecypcH 3a NPHOPHTETHH 0BNacTH H
TIOBHILABAHE KAYECTBOTO Ha MyOnmiAnTe PHHAHCH.

B crencTsHe HA CBETOBHATAa (QUHAHCOBA KPU3a OCBEH CEKTOpPA Ha HEABHMHMHTE VMOTH M (DMHAHCOBHA CEKTOp ca
3aCErHaTH M APYTH HHIYCTPHH, KOMTO ¢a NMPAKO HH HEMPAKO CEBP3AHH ¢ TAX. TOBA GA CTPOMTENCTEO, IPOH3BOACTBO Ha
CTPOMTENHM MATEPHANM M METANY, N06HB Ha CYPOBHHHM, aBTOMOGHMIHA WHIYCTPHS, W HAKOW NYKCO3HH CTOKH, K4KTO H
YCIYTH Kato Tparcnopra. Or Apyra cTpaHa KpH3a HAMA B CEKTOPHTE, KOHTO NPENOCTABAT MPOAYKTH WIH YCIYIH OT TBPBa
HeoGXORHMOCT HIH €XeIHEBHA YIoTpeda - XPaHH, JIEKAPCTBA, XHIHEHHH NPOAYKTH, KOIMETHKA, ENEKTpocHEprHa, KoM
Tasu rpyna TpaGra Ja GBIAT BKAOYEHH M IPOAYKTHTS ¢ HICKA LIEHOBR ENaCTHYHOCT KATO ANMKOXONA W LMrapHuTe.

Ha §a3a MOCOYEHOTO NMO-TOPE KbM MOMEHTA HA H3rOTBAHE Ha HACTOAIMA NOKIAL OLIEHABAME APYTHTE PHCKOBE, CRHLP3aHU
¢ BIHIHHETO Ha OCHOBHH MaKpOWKOHOMMYECKH (JaKTOPH KATO: CPEIAHM.

HecHeremMaynaHi (MHKPOHKOBOMHYECKH) PHCKOBE

TPRIKLMOHHO HECUCTEMATHYHHTE PHUCKOBE ¢ PAasTIeHAT Ha fBe HHBA — OTPACNOB PHCK, KACAELl HECHTYPHOCTHTE B
Pa3BUTHETO HA OTPACHNA HH ¥ 00U (GHPMEH PHCK, NPOWITHYALL OT CTIEHGHKHTE HA APYKECTBOTO HH.

OTpaciiop pHuck

OTpacimoBUAT PHCK Ce NMOABABA BbB BEPOATHOCTTA OT HETATHBHM TCHACHLMH B PasBHTHETO HA OTPAckla K4TO [ANO,
TexHomori#una ofe3neueHocT, HopMaTHBHA 0a3a, KOHKYPeHTHa CpPela M XapaKTEPHCTHKKTE HAa NasapHara cpela 3a
NPOLYKTHTE H CYpOBHH{Te, YIOTpeONBaKKM B OTPACHNa, OTPACHOBHAT PHCK CE€ CBBP3BA MPELH BCHYKO ¢ OTPAKEHHETO
BBPXY BBIMOKHOCTTA 38 PEJIH3MPAHE Ha AOXONH B PaMKHTE HA OTPACHIA H NO-KOHKPETHO HA TEXHOJOTHUHHUTE MPOMEHH
WIH I3MEHEHHATa B cnenudimHaTa HopMaTHBHa Gasa.

Ha 6a3a nocOYeHOTO MO-rope H choenudHKaTa Ha OTPachia MM KbM MOMEHTA HA H3TOTBSHE HAa HACTOSALNMN AOKJAX
OliCHABAME OTPACIIOBUA PHCK KATO: CpeleH.

Texnonorn4eH puck

TexHoNOrHYBEAT PHCK € NPOM3BOCH OT HEOOXOAHMHTE TEXHONOTHH 3a O0CTYKBAHS HA JACHHOCTTA HA OPYXKECTBOTC U OT
CKOpOCTTa, C KOATO €€ PA3BMBAT TE.

Ha 6aza U3NOA3BaHUTE OT APYXKCCTBOTO HH TEXHOJIOTHH H NOIHABAHCTO HA TEXHONOTHYHHMTE TEHACHUMM Ha PasBHTHE Ha
ﬁpanma, KbM MOMEHTA H2 H3TOTBAHE Ha HACTOALIHA ACKIAJ OLCHABAME TCXHONIOTMIHHA PHCK KaTO: HHCHK,

PQuUpMen pHEK

Cebp3aH € ¢ XapakTepa Ha OCHOBHATA JeHHOCT Ha APYKECTBOTO, C TEXHOMOTAATA H OPraHH3AIUATA HA ACHHOCTTA, KaKTO i
¢ ofiesmeyeHocTTa Ha APYKECTBOTO ¢ (HMHAHCOBH PecypcH; NOAKATETOPHH HA (QHPMEHHA pHUCK ca: GMIHeC PHCK H

(HHAHCOB PHCK; DCHOBHUAT (HPMEH PHCK € CHBP3aH ChC CHOCOGHOCTTA HA APYKECTBOTO Xa FéHEpHpa TIPHXC/H, 8 OTTaM
H nevanba.

Ha basa nocodeHOTO NMo-rope W crelHduKaTa Ha melfHocTTa HH KBM MOMEHTA HA WSTOTBSHE HA HACTOAUIMA NOKNAJ
oueHABAME QUPMEHNSA PUCK KATO: HHCBK.

DUHAHCOB PHCK
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DHHAHCOBUAT PHCK Ha APYXECTBOTO € CBBP3aH C BL3MOKHOCTTA OT BJIOIIABAHE Ha ChOMPAEMOCTTa Ha B3EMAHHATA, KOGTO
6u Morno Aa JoBele A0 3aTPYNHEHO GHHAHCOBO CHCTOSHEE.

Ha 6asa noco4eHOTO NO-rope H aHATH32 Ha GHHAHCOBOTO HH ChCTOSHHS M HA NOXOJHTE Ha NOTPeOHTENNHTE, KbM MOMEHTA
Ha HAIroTBAHE HA HACTOAHINA JOKA3aA OLCHABAME Q)HHaHCOBPUI PHCK KaTo. HHCBK.

JlukBuaeH pHck

HecnocoGHocTTa Ha APYKECTBOTO J1a NOKPHBA HACPCIIRATE CH 3aAB/IKCHAA € HW3pa3 Ha JTHKBHAEH PHCK. JIMKBHIHOCTTA
3aBHCH DVIABHO OT HATHYMETO B JPYXECTBOTO HAa DAPHYHH CPEICTBa HNM HA CHOTBETHHUTE HM ANTEPHATHBH, Jpyrusr
OCHOBEH (akTop, KONTO BIMAE CHIHO € CEBP3AH C IpHBIICUCHKA Kanutal. Tol TpaGea Aa Ce moAmBPkKa B ONTHMANHO

PEBHHILE, KATQ® C€ KOHTPOJHPA, KAKTO HHBOTO HAa 3a€MHHTE CPEOCTBA, TaKa U CTOHHOCTHTE HE 3aTLKEHHATA KBM
JOCTEaBYHIIHTE H KAHSHTHTE Ha NPSANIPUATHETO.

Ha 6a3sa noCOYEHOTO MO-TOPe M aHANH3IA HA 3aXBJKEHHATA HA APYMECTBOTO HHM, KAKTO M CHOTHOUIEKHETO MEXKIY
coGcTeeHms HY W MPUBIEYEH KANHTAT KbM MOMEHTA HA M3rOTBAHE Ha HACTOSLIMS NOKNAA OLEHABAME NMKBHUIHML PHCK
KaTO. HECBK,

Lenony puck

LleHOBHAT pHCK Ce OMpenens & ABE HANPABICHHA: NO OTHOILEHME HA Na3sapHaTa KOHIOHKTYPa H MO OTHOWGHHE HA
EBTPElIHOUPMEHUTE POM3BOACTBERM pasxoau. [TponakHata iieHa TpaOBa fa 6bAe ¢h0BpaseHa H ¢ IBaTa HakTopa, KaTo
ce LeNM TA JA NOKPHUBA Pa3XOAUTe Ha NPEANPHATHETO H A3 HOCH OMPEENCHO HHBO HA Meyanta. ChIUEBPEMEHHO ¢ TOBA
lieHara cieiBa M 3 He Ce OTAATeYaBa 3HAYMTENHO OT Ae)HHEPAHATA Ha 1Iajapa, Thif KaTo ToBa Ie pedUIeKTHPA BHPXY
ThPCEHETO Ha MPOAYKLHATA B Half-00MI CMHACH.

Ha Gasa OCOUEHOTO 110-TOPE, NA3APHATA KOHIOHKTYPA, KAKTO M ce6eCTOMHOCTTA Ha MPOM3BEEHATA OT HAC MPOXYKIMA /

HHBOTO Ha ampemnodmpmeﬂme HH pa3sXold ¥ HHUBOTO HA NevandaTa HH, KBM MOMEHTA Ha HIrOTBAHE Ha HaACTOALHA
AOKNaA OLCHABAME LHCHOBUS PHCK KAaTO: HHCBK.

Puck CEL]3AH C NADHYHHEA NOTOK

PHCKBT, CBBP3aH € NAPHYHHA TOTOK pa3smiexis Npefy BCHIKO MpOONEMHTE ¢ HAMHYHATE NAPHYHH CPEACTBA B
npeanpuaTHeTo. Tyk MasHa pofid urpae JOTOBOPHATA NONMTHKA HA APYKECTBOTO, KOATO CIIE/B2 NA 3aLUNTaBa (UPMEHHTE
@HH&HCI‘I, KaTe rapanTHpa peryinfpHH BXOMANIH NOTOLHM OT CTpaHa Ha KIIHCHTH, KaKTO H HaBpeMeHHHM UIAIAHHA Ha
safbkeHHsTa, LignTa Ha NpefNpUATHETO € BUHATH /ia C& HAMUDA B HOJIOMKHTEAHATa CTORHOCT Ha JTMKBHAAHOCTTA, T.e. [a
MOXe Na HOCpella TeKYLIHTE CH 3ANBDKCHHA.

Ha 6a3a nocoueHoTO [I0-TOPE H GHATTH3IA HA EXOOANNTE H M3XOAAWNTE HH NapHYHH MOTOLK KbM MOMEHTA Ha M3roTBAHE
H3 HACTOALIMA AOKAAL ONCHABAME DHCKA, CBBP3AH ¢ MADHIHHA TIOTOK KaTQ: HHCBK.

Kpeaurten puck

AKO IpYXeCTBOTO M3NO/I3BA 3a6MHH CPENICTBA, TO TOTABA € HANOKEHO HA KpeauTeH puck, Tolt Moxke ha 6mae onpeaeneH

KaTo BEPOATHOCTTA KPEJAUTONONYHATENAT A4 HE WIITBJHABA Ch3HATEIHO HIH O3 € B HeBb3MOKHOCT Ja H3ITLIHH ITOETHH OT
HeTO AHFAXHMCHT MO CKMIOYEHHS JOTOBOD 32 3aEM.

Ha 6a3a nmocouenoTo no-rope, No3HaBaHETO HA KPEAHTHATE MONHTHXA HA OAHKHUTE, KAKTO M ChCTORHHETO HAa GARKOBABATA

HH CHCTEMA IT0 BPCME HA IlJHHaHCOBaTa Kp#3a, KbM MOMCHTA Ha W3IMOTBAHE HAa HACTOANIHMA JOKIAN OLleHIBaMe KpPeAHTHHA
PHCK KaTO: HHCEBK.
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HHuBecTHUHOHER DHCK

VHBECTHIMOHHUAT PUCK Ce TIPEJONpeNeA B TOBA, PeayHaTa JOXOIHOCT OT HATPABEHA WHBECTHLHA JA CE pasTiyaBa OT
TIpeABAPATEIHO IUIAHHpaHaTa Takasa, C 1ea NMpeAnasBaHe OT TO3M PHCK Ce HANON3BA T.HApP. XeMxupade. Topa e BUA
3aCTPAXOBKA CPEILYy HeGIaronpuATHH CHOMTHA, KOATO He TH NPENOTBPATABE, HO OTPAHHYARA MOCKENHUHTE OT TAX.

Topaan nedvyukrTa Ha PHHANCOB pECYPC ¥ CRINECTRYBALIAT2 PHBaHCOBa KpH3a, GaHKMTE OTKa38aT GUHAHCHPANE Ha HAKOM
TIPOEXTH,

TPYAHOCTHTE, KOMTO KOMNAHHHTE HIMUTEAT NPH NOTy4aBaHETO Ha KPEIHTH IIE JOBEJAT AQ YBeNHUaBAHEe HA JM3HHIOBOTO
(HnaucKpate U 10 pelieHHd 3a npoxax0a Ha AXTHBUTE M A0 TAXHOTO o0paTHO HAaeMaHe,

Hanara ce npepazmiekaxe Ha MNAHAPAHKTE HHBECTHLWE ¥ CNIENHAIHO BHEMAHHE BHPXY TE3H C KPMTHYHA 3HAYAMOCT 3
ycriexa Ha ipy»KecTBaTa ¥ BPXY Te3H ¢ Gbp3a BE3BPBIAEMOCT.

Ha 6asa nocoueHoTo O-ropeé B peajU3InpaHiTe OT HAC MHBCCTHLUHOHHH MEDONpHATHA KBM MOMEHTA Ha HW3rOTBAHE HA
HACTOAWI KA OJOKNan OUCHABAME HHESCTHIHOHHNAA PHCK KaTO: HHCBK.

PerynaTnBeH pHEK

PEl'leaTl’IBHHH PHCK © CBBP3aH C BB3MOKHOCTTA 33 NPOMEHH B HOPMATHBHATA 6&33, OTHacilla ¢& OO0 ONAa3BAHETO HA
OKOJIHATA CpEla, KaKTO H ¢ BOPOATHOCTTA APYIXECTBOTO Aa HE 6ble B CHCTOAHHE I3 H3MBIHABA NPEONMUCAHHATA H
H3HCKBAHHATE Ha CKOJOrHYHOTO 33KOHOAATCNCTBO H KOMICTCHTHHTC OpPraHM, 3a KOCTO 13 MY ObOar HanaraHp
CBEOTBETHUTC HAKA3AHHA.

Ha 6aza mocoyeHoto Mo-ropeé H IIpANAraHata oOT JAPYKECTBOTO HH CGKOJMOTHYHA NOJHTHKA M IO3HABAHETO HA
HOPMAaTHBHATA 6a3a, kbM MOMEHTA HA W3TOTBAHE HA HACTOAMIMA HOKTAN OlleHABAME PETYTATHEHHSA PHCK KATO: HUICHK.

PHCKOBE, CELP3aHH ¢ NPOAYKTHTE H NA3apuTe

To3u puCK €& CBBPIBA ¢ BBH3MOKHOCTTA HA APYKECTBOTO IA TPOM3BEKAA AAJcHA MPONYKUMA, 33 KOATO HAMA ma’ap.
PucxopeTe mo OTHOINEHHE HA MA3apHTe Ca CBBP3AHM CLC OTPAHHYCHHMATA, KOATO HAJATAT MEKAYHAPOIHHTS ITA3apH 110
OTHOIIIEHHE HA KAYECTBOTO.

Tlopamn 3afapiHe Ha CBETOBHATA HKOHOMHKS, CBHBAHETO HA Na3lapHTe, NOPHUKATE KuM (UPMHUTC HAMATABAT H ce
yBeNH4aBa HaTHCKA OT MAPTHEOPHUTE 32 HAMAIABAHE HA IICHATA.

Ha Gasa nOCOYEHOTO NO-TOPE M H3TBIHEHHETO HA MPOIYKTOBATA ¥ IUIACMEHTHATA HH TOJMTHKM, KbM MOMEHTAa Ha
M3TOTBAHE HA HACTOALIMA AOKNA] OLEHABAME PHCKOBETE, CBLP3AHH € IPORYKTHTE H [A3aPUTE KAaTO: CPEIEH,

Ot mocTurHaTuTe GUHAHCOBO-HKOHOMHYECKH HOKA3aTeNld € BHIHO, Ué NpeAnpHATHETO ¢ “aeiicTBamo®. [pyxecrsoro
HAMA HeoOXONHMOCT ¥ HAMEPEHHE Ja OTPaHHYH MM HAMAJTH YYRCTEHTENHO PA3Mepa Ka A¢iHOCTTA CH.



»Eil Bu Cn Eneprosu ILuak 1° 00

8. KpeTsompaliEu akraes

9_ 'Pasxonu 3a 6bASIIH IEPHOIH
10 Hamuuas. KpRTKOTpAEI AKTABY (8-9)
11 I(paﬂcocpomu BANBIDKSHHA
12 Kpar i 2 R :
13 Kpa'mocpoql-m qmﬂancom aKTHBH
M Mepratcpeiicma -
Inaruma cyma npes nepHoAa 3a NoracABane Ha
15 EBArOCPOYHN 3aMBILKEHNA . R 0
16 Texymu sazpmicerms {11+15) L BT DO |
17 Cpenra HanHHOCT Ha MaTE-pPIaJ'IH}lTe 3anacu 0
' Cpensa HaTIHOCT MA'SIEMARRATA OT KiMeTHY 7 0" o T e L
18 pocreBummcno HixwaTa CTeeTHACIORHOCT ot Dl Lo 19 BT X%
CIJBJIH& HAJIMYHOCT HA 3aTRJIKCHUATA KbM I(OCT&B'-IH).IHT@ H
19wt 931
21 Bpoﬁ Ha nHm"e B nepuona . 360 360
X ?gﬁﬁmmnrr'
22 Koe(]a Ha PeHTAGWIHOCT HA [PHXOOWTE OT npogaxtu (1/2) ~ 02076 . 0, 0486
23 Koo, 84 perrabmmoct ws cobcTaeray arman (1/3), DL 1341 o L1,54850
_2_4_ Koeg. Ha penTaGUIHOCT Ha nacusyte (1/4) 00661 0,001
25 Koed. a ramivaminanys na axveare (1/5) 0625 00092
AT | BhexcTnmmnopy:
26 Koed. na edextisroct na pasxomure (6/7) 13,3023 10542
27 Koot ua ehexrmecer as npaxogare (7/6) 23,7679 0,486
JluweupiorT: '
28 Kaqu Haoﬁmannxaunnoc'r (10/11) - . Loe71 24564
29 Koedb. ua Gbpaa miemasosr (12E13+414Y11 < -0 UE LT L0610 L T 2,4497
130 Koed. Ha HezabasHa nnmmuocr(13+14)!16 . 1,0366 12,2282
31 Koed. e abcomotna aukewanoer . (W4/6) 0 e T 103660 22083 <
= L . GopyminegseasTIROMBOOT
132 Koed. Ha puHancoBa aBTOHOMHOCT Gy ' 0 0583 -0,0059
33 Koeh. masammexpsmoer - (4/3) - 19,1483 0 -160.8182
. %wumw ﬁ!i mlmrg;w mwz m :mmmgnnng
Tepuox HA cHOMpaHE Ha B3EMEHHATA OT KIHCHTH B HH i
34 (18*21/2) 149 242
‘nepuonna nbmmﬂbnaameﬂm‘ta KM nmumun

(xun.na.)
ImE Ik AT TS

ERiS MoxazuTenn:
1 dunancos pesyirar A
2 . Herei haisen. 54 TIPUXOMATE OF Tpaaasd 28,0%
3 Cobcraed kamuran - B845,5%
4 Hacman (mcpomnxpamnopmm) 24,7%.
5 'Oﬁmacymanaampmm -15.9%
& ' Hpuxonn : 28,0%
7 Pa3zxonu

. 36%

T 0,0%
-522%
10,1%

9 7. -89%

0,0%

627 485%

22 70%
L 0,0%
0 0,0%
0,159  3274%
2,679 . 1734%
__005_7,0 6268%
< ip0saE T sea e
02481 23,5%
01807 -19,1%
-1,3893  -56,6%
A13887 1. -56,7%.
-L1916  -53,5%
11916 -53,5%
00642  10904%

“ 186,9648 ©

~ -9,3054

0,0%

ol

0,0%

110,1%

- -38,5%

0,0%]
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| Boig A
Tpuxomsu 448 - . 350
Pasxoau -344 332
DHHAHEOD PEIYNTAT _ A T T

fMpuxodu, paaxodu u purHaHcos pezynmam

"
i

450,00 - J T
= JJITN |
400,00 =Y I e J
——r -

350,00
300,00
250,00
200,00
150,00
100,00
50,00

0,00 -

2016 2015
W Mpuxoa WPasxopm ODPuHaHcos peaynTsy

[Tpes 2016 r. Eit Bu Cu Edepuxn Ilnanr 1 OOJ] peamizupa meyanfa B pasMep Ha 93 xwins., gokaro npes 2015 r.
ApYKECTEOTO peamizHpa neuarba B paiMep Ha 17 xwiie. ToBa ce IbMKH TNABHO HA YBEJNHYECHHETO HA APYTHTEe MPHXOIM.
MMpes 2016 1. Texuuat pasmep ¢ 93 XwiaB., a npes 2015 r. HAMa peanusHpaHi APYrH MPUXOIH,

17,1463 _-]69,8182_

duHaHcosa aeMOHOMHOCTM

50,00 -

0,00 -

-50,00 -

-100,00

-150,00 -

-200,00

2016 2015

WHoed. va duHaHcosa aBTOHOMHOCT (3/4) D Hoed. na sapmemuanoct (4/3)

KoepnumenrsT Ha GUEAHCOBA G4BTOHOMHOCT XapakTepH3upa (pHHAHCOBaTa HelaeMchAMocT RHa Eit Bu Cu Enepmin Ilnant 1
OOJl or kpeauTops U cnocofHOCTTA a Nocpela 3ab/KeHHATA CH.
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318 18

Koeth. Ha eeKTHBHOCT Ha pa3sxoauTe 1,3023 1,0542

Koeth. ne edexrmnroct e mpuxoaure | 0,7679{  0,9486
Egexmuerocm

2016 2015

W HKoed. Ha ederTvenoct a paanoante L Koed. Ha edexTnbHOCT Ha npHxoguTe

ANTH3LT HA eEKTHBHOCTTA Ha NPUXOIUTE H pasxomure npes 2016 r. nokasea, de #a | nes pasxoau ca nomysenn 1.302 nesa
npuxomy. TIpuxofuTe NOKPHBAT HANpPaBEHHTE PA3XOAH HA JPYXKECTBOTO, KOETO € NPEANOCTARKA 32 MOJNOMHTENEH NapHIeH
HOTOK OT omeparTusHa fAefinoct. KoedmuneHTsT HA e@KTHBHOCT HA MPUXOAHTE OTPasIBa PA3XOINTE MIBBPUICHH ¢ €IHH JleB
npuxomu. TIpy rero ce HaOmonaea Hamanerue 3a 2016, cnpamo 2015 ¢ 0,1307 nynkTa.

i = St BT 1 T T
Koed. Ha 06ia 1MKBEIHOCT _1,0671 2,4564
Koed. 42 Fppaa JRE m'f S CELN0610 1 12 4497
qu{b. Ha_ﬂgaaﬁ.agl/ia NHKBHIHOCT s o 1,0366 2,2282
Jluraudrnocm
2,50
2,00
1,50
1,00 -
0,5¢
0,00
2016 2015
RHoed. wa oblua AMKBEAROCT WHoed. Ha 6bp2a AMKBHAHOCT
BKoed. Ha He3abasHa NMKBHAMOCT [Koedy. Ha aBLOMOTHE AMKBHZHOCT

KoedpuunenTsbT 38 Gbp3a NHKBHAHOCT ¢ OTHOUICHHE MEKLY CTOHHOCTTA Ha KpaTKOTpaliMiTe aKTHBH 03 MaTepuanHuTe
3amacH M CTORAOCTTA HA TEKYILMTE U 3aTbiaeHuA. [Ipenopwyurentara My croltnoct e ot 1 o 1.2 u zapa uHpopMaLmA 3a 10~
peaTHHTE BL3MOKHOCTH Ha HpMaTa NPH [TOKPHBAHE HA TEKYIINTE TUTELIAKHS,

10
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KoeduuuenTsT 32 06a NHKBHAHOCT € OTHOIUIEHHETO Ha CYMaTa HA NApHYHHTE CPEACTBA, B3EMAHMATA M MaTepPHANHH
3aNlaCH KbM KPATKOCPOUHHT® 33Jb/UKEHHA, H TOKa3Ba BBH3MOXKHOCTTA HA (HpMaTa [a NOKPHE KPATKOCPOUHKTE CH
3aXBIDKEHIS, KATO M3T0M3Ba BCHUKHATE CH GBP3I0 MMKBHIHK KPaTKOTpaiuH akTHBH. I'DaHHLATA KOATO [ApaHTHpa CTaGHIHOCT
Ha QUpMaTa, € KOTaTo NoKa3aTeNAT € NO-rojsiM U paseH Ha 2,0.

KoednunenTsT 32 aGCONOTHA JTHKBHAHOCT OTPa3iBa CTENEHTA HA NOKPHBAHE HA KPATKOCPOYHATE 33ALIKEHHS C APHUHN
CPEACTBA U TEXHMTE EKBHBAIEHTH, TOECT M3KIIOYB3 CE BIWAHHETO M HA BIEMAHHMATA, NOHEKE TC AMAT MO-OBJBI CPOK Ha
JUKBHAHOCT OT NAPHYHMTE CPEACTBA H NEHHHTE KiMKa. KOeQHMUHEHTHT NOKa3Ba CTENEHTa Ha NOKPHTHE HA TEKYIIMTE
3aZBLIKEHI CAMO C HaMWuHY mapuusn cpeacrea. CroHMHOoCcTH Ha koedHUHEHTA Hal 0,5 ce cumrar 3a #obpH, nop 0,5 3a
KPUTHIHMN.

YpeJenocT B CTPYKTYPA Ha nepcoHana:

Kwm 31.12.2016 B npyXecTBOTO HAMA HAET NEPCOHANL.

Hpyrs @axti u 06CcTOATEICTBA NOANEKAIEH HA PAKPHBAHE!
- TIpe3 OTYETHHH EPHOJ €A CKJIIOYEHM HOBH CHILECTBEHH CAIKH,KAKTO CileBa:

Ha 14.09.2012 r. cbc ceoe Pewenne 11-33/14.09.2012 r. IippiasHaTa KOMHCHA 32 €HEPTHEHO ¥ BOIHO PEryJIHpaHe
(OEKBP), noxactosmem Kompcha 32 eHepruiino u Boauo peryaupaue (KEBP), onpesenn BpeMeHHH LEHH 32 JOCTBN 10
NPEHOCHATA H DA3NpefeNUTeHATE MPEXH 32 NPOM3BOIMTENNTE HAa EIEKTPUueCka CHEPIHA OT BL30GHOBAEMH H3TOWHHLH,
nonseamm npedepeHupanuy ueHy. Peuienne 11-33/14.09.2012 r. na JEKBP e OTMeHEHO kaTO He3akonHOCHOOpasHO OT
BopxoBHHS AIMHHHCTPATHREH CbA Ha PenyGnuka Brirapus.

ITo ropnoto pewense E¥i bu Cu Enepmxu Inanr 1 OOJ e mmkano Ha EHEPFO TTPO Mpexu AJl sannamase Ha LeHa 3a
LJOCTBIT 10 pAsTIpeAe/MTeIHATa Mpexa® B pasmep Ha 198,38 1s./MBT4 WK 06110 B pasmep Ha 96603,50 nesa Ge3 JIC.
TocoveHaTa cyMa e Iiatesa Ha Exepro ITpo Mpexn AJI npes 2012 u 2013 ronmuy v ¢ Bh3cTanORena npes 2016 ¢

- TIpes oTUeTHHA NMEPHOA APYXECTBOTO HE CKIIOYBANO CIEIKH ChC CEbP3aHM JMLA M3BbH obuualinata My jelHocT,
KAKTO W He e MONYYPaTo NpeMIOKEeHHA 33 CKMOBAHE HA TAKHPA CARJIKH, KOKWTO ¢a W3BRH o0HYaiiHata My HeHHOCT WIH
CBIECTBEHO C€ OTKIOHARAT OT MA3apHKTe YCIOBHA.

- TIpes OTYeTHMA TMEPHOI HE Ca HACTBNKIM CHOMTHA M MNOKA3aTeNy C HeoBHMYaeH XapaKTep, MMALIH ChINECTBEHO
BIMAHHKE BLPXY ASHHOCTTA APYESCTBOTO H H3BbPLICHH Pa3XO/H 38 OCHOBHATA JieHOCT. BausHueTo BBpXY pelyATaTuTe npes
TeKyINATA TOAMHA HMa Bb3CTAHOBEHATA TAKCd 3a NOCTBII MowydeHa 0T Exepro TIpo Mpexy AJL

- TIpe3 oT4eTHHSA NEPUOL JPYKECTBOTO HE BOAMIO H3BLHOANAKCOBO CAEIIKH.
- TIpe3 oTYETHMA NEPHOI APYKECTBOTO He NPUAOGHBANO JANOBE B APYFH B IPYTH IPYXECTBA H HE € H3BHPILBAIO
HHBECTHIMH B CTpPaHaTa M B 4yXOuHa (B USHHM KHWK4, (UHAHCOBH MHCTPYMEHTH, HEMATEPHATHA AKTHBH M HEXBHKUMH

HMOTH), KAKTO H WHBECTHUH B JANOBH UGHHH KHIDKA HM3BBEH HEFOBATA TPYNa NPEANPHATHA N0 CMHCEHIA HA 3axoHd 3a
CYETOBOJCTBOTO H K3ITOUHMUHTE HAMMHUTE Ha PHHAHCHpPaHe,

- IIpes oTueTHMS NEpHOA JPYXECTBOTO HE € CIJHOUBANO C APY*kecsToTo Malika Cmapr Enepmxu I'pyn AJl nosu
AOrOBOpH 3 3aeM. HiMa 3aIBJDKEHHA N0 JOTOBOP OT NPEAX0ACH NEPHOA B pasMep Ha 231 Xuils.

- TIpe3 oTYETHUA NEPUOM He © M3RBPIIBAHH NPOMEHK B YNPaBHTENHHTE OPraHy Ha APYXECTBOTO: He & MPOMEHAH
YIPABHTENAT Ha APYKECTBOTO,

- TIpes OTHETHUA MEPHOA YIPABUTEIAT HA APYKECTROTO HE € ONyuaBayl BLIHATPaXICHRE, HarpajkTe WHAH IPYrH
NPHACGHBKK /YCIOBHH WM PAa3CPOUEHH Eb3HATPAXACHHA/ OT KOATO €2 HACTHNANN (HHAHCOBH H3IOAH 33 HETo.

- Tpes oTYETHUA NEpHOI YIPABHTENAT Ha APYAKECTBOTO HE IPUTEXaBa JANOBE OT KaNUTAIA HA APYKECTBOTO.

- Ha Apy»ecTBOTO He ¢a H3BECTHH JOrOBOPEHOCTH (BKIIOHHTENHO M CNER NPHKIIOYBaHE Ha $HHAHCOBATA rOAMHA), B

pe3yATaT Ha KOMTO B GBAEIN TIEPHON MOTAT J1a HACTHIAT NPOMERH B MPHTEKABAHAS OTHOCHTENEH AN JANOBE OT HACTOALIY
¢oGCTBEHHIIN.

- B mpyxecTpoTO HAMa o0palyBaHH BHCAIH ChAeGHH, AIMUHHCTPATHRHH HITH apOUTPAKHEH MPOH3BOACTEA, KACACIH
HETOBH 3aIBAKEHUAIANB/KEHUA WM B3EMaHuA, B pasMep Hali-Manko 10 Ha cTO OT COGCTREHMA MY KAMHTAIL

11
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HAYUHOH3ICAEJXOBATEJICKA H PA3BOHA JEIHOCT

pes 2016 I. APY)KeCTBOTO He ¢ Pa3BUBANO NCHCTBHSA, CEbP3AHH ¢ HAYYHOUICTIEAOBATENICKATA U Pa3BOHHA JeHHOCT.

BAMXKHH CBEUTHA, KOUTO CA HACTBHWJIN CJIER ,HATATA, KbM KOATO E CBCTABEH N'OJHILIRMAT
OHHAHCOB OTUET:

Crnep ¢peTaBfiHeTo Ha Foguinusg GUHAHCOB 0TYET B APYKECTBOTO HE ¢4 HACTHIHIM BAXKKA ChOMTHA.
TonpnHuST SOKTAA 3a JeluocTta Ha ,, EH Bu Co Exepaxu Tnanr 1”7 OOT, rp. Cobus 3a 2016 1, € M3roTBeH CHIIIACHO

WAKCKBAHHATA HAa 4. 39 Ha 3axkoHAa 3a CUETOBOACTEOTO HA (a3a aHANM3 HA PA3BHTHETO, NAIAPHOTO NPHCHCTBHE,

ofiecTeHaTa, Makpo- ¥ MHKpO-HKOHOMIYECKATA CpPefa, (WMHAHCOBO-HKOHOMHYECKOTO CHCTOSHHETO HA APYXKECTBOTO 33
2016 r., NEPCNEKTHBNUTE 33 PA3BHTHE.

27.02.2017 r. Ynpasurer:

. A oy "\.". e 8
rp. Codust (Tonop TumutpieFesd Y \

12
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Otuer 3a YUHAHCOBOTO CLCTORKHE
KoM 31 nexemspn 2016

B xunsgu nepa 2016 20158

AXTHEH
Herexywu akTuBn

HMoTH, MaIIHMHK, CHOPBkKEHHA 1 obopyaBaHe 9 1313 1490
AKTHBH [10 OTCPOUEHH JAHBLN - 1
O01mo HeTEKYIlH AKTHEB 1313 1491

TexkyLum aKTHBH

TekyLH TbprosckH M APYrH B3eMaHUA 10 4 33
JlaHbILIM 32 PR3CTAHOBARAHE 11 I 1
TMapu9HK ¥ TAPHYHH €KBHBATICHTH 12 170 332
Q0o TERYIH AKTHEH 175 366
06110 aKTHBR 1 488 1 857

ColeTBeH KAanIuTan ¥ MacHBH
CoGcTBEeH KanuTal

OcHoBeH perucTpHpaH KanuTan 5 5
HatpynaHu neaitu (3ary6mn) (16) (33)
Tlevan6a/ 3ary0da sa ronHHaTa 93 17
O6uwo cofcTBEN KAMHTA 82 (11)

HerexyillH NacCHBM

Herexymns GHHAHCOBH MACHRY 13.1 587 687
HeTtexyiud THproBCKH U APYTH 3a0bIKCHHS 13.2 675 1032
TTacHBH NC OTCPOYMEHH AaHbIH 3 -
Q0110 HeTECKYLIIH NACHBH 1265 1719

TexyiH nacHBH

Texymin GHHAHCOBH HACHBH 133 124 143
Texyniu TbPTOBCKH M EPYrH 3aTbJIKCHHA 13.4 11 6
JlaHbUHY 33VBJDKEHHS 6 -

OO0LI0 TEKYLIH NACHBY

O6mo coﬁcrnenmmn N IaCHBH

Q %M ﬂjy
Bene; no 37 ca Hepa3sjieNTHa 4acT OT TO3H {PHHAHCOE OTYeT.
®una gku OTYET € onugz 34 M3TABaHE ¢ PEILCHUE Ha YmpasuTens oT 13.03.2017 rog,
&1 mpos I‘ao mci d *',}Iam Ha CHCTARAHE Ha oTueta: 27.02.2017 1. Tem Koncynr

Yrpaseste CrcTaBHTEN
Curna nclm o7 m‘oﬂo 'zloman

KpeoTsg fifutos Omur OO]]

Jonuga Mapusosa

Heaitne Crognos
Perncrpupan onuro
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OrueT 33 BceoOXBATHHA JOXO0N
3a roguHATA, NPHKIIOYBANIa BA 31 pexemspH 2016
B xunsau nesa

Tpnxoan

HeTHH NPUXOAN OT NPOXaKOH B T.4.

Tpomyxis 7
Hpyru

OG6WH NpXoAH

Pa3xoam 8
Pa3sxonn 3a CYpOBHHH H MATEPHAIH 3.1
Pa3xo4H 33 BRHILHH YCTYTH 82
Pasxony 3a aMOPTH3ALNA

Jpyra pasxolH

OG0 pa3xoiH OT OCHOBRA AeHHOCT

DHUHAHCORU PA3XOIH 8.3

O6mo pazxoan Ge3 paIXoaH 33 AAHBLIM

Teyan6a/zaryba npeau oGaarane ¢ AaHbUM

Tekyul AaKbK

PasxofH 3a JAHBIH — H3MEHEHHE 38 CMETKA Ha OTCPOUCHH JaHBLH

Meuanfa 3a FOAMHATA OT NPOAL/KABALIM ALHHOCTH

Q6w BecobxsaTen J0X0/1 338 TOAHHATS

Houuka Mapuuosa
IpokypHcT

Mpnar§

2016 -2015

448 350
35 350
97 -
448 350
@ @)
(98) (87
(177 (176)
e Q67
(67) (65)
(344) (332
104 18
©) :
) 03
93 17
93 17

Hnaiino Croason
PerucTprpaH OIHTOP
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OTYeT 32 TPOMEHNTE B COOCTBEHRA KANHTAJ
3a roAMHATA, APHKIIcYBanIa Ha 31 fexemepu 2016

B XWwiaan Jesa OcHoBeH Harpynasu Punancon O6wo
KamHTal neganta Pe3yATAT coGcTBen
(3aryGa) KanuTana
Canno kbm 31 pexemepn 2014ronnna 5 7 {40 (28)
DUHAHCOB PE3YTAT 34 NEPHOTA - - 17 (17)
Jlpyru usMeHeH:A B cOOCTBEHUA KanHTan - {40) (40) -
Canno xbM 31 gexemppn 2015 roguna 5 (33) 17 (1L1)
Canao kpM 01 siyapn 2016 roauna 5 (33) 17 (11}
fDHAAHCOB Pe3yNTar 3a epHOaA - - 93 93
Hpyru usMeHeHRA B cOOCTBEHHA KanHTA - 17 (17 -
Canno xuM 31 gexemepu 2016 roguta 5 {16) 93 82
_,;"'@MH}?‘"\'.
! Q R ; ‘.-. b @ﬁ}.\\
/& A ' 7S\
“ Pt ‘ A
Benexkye 8 nﬁi 3} A ca Hepa3/eVHa YACT OT TO3H PHHAHCOB OTUET. - { B Cods AEAY
T m"l‘?( &‘:‘j ' l*x T id
Tonop JMpoe Teofirues / - / JlaTa Ha cbeTabise A otvera: 28.02.2016 . Tem ggﬁm 00[i, E\ cragos .
Vrpaskrey s LY. Crorabitren B
NG T R ~Lonsuvn
CuiIacKo :

KpecrsH ByaMap =

JHonuxa Mapunora
Npokypuct

/Mm{{

Hpaiiro Croanos
Pernctpupak 0anTO
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OTueT 32 TAPHYHHTE MOTOHH
13 roMHATA, NpHKTIOYBaLLa Ha 31 nexemspu 2016
B xunsaH nesa

IMapUyHB NOTOUM OT OTIEPATHBHA aeHnocT

TIocThIUIEENA OT KOHTPAN¢HTH

Iramasys Ha KOHTpareHTH

TInaTerHd AAHBIE

KypcoBn pa3nnakH

Jlpyri nocTeIieHns/

Jpyru nnamanns

HeTeH napyteH NOTCK 0T (M3INOIIBARY B) onepaTHBHA AelinocT

Tapu4HH TOTOLN OT uKancoBa NeliHOCT
[ocTHIIEHAA 10 NOMYYEHH 3AEMH
Taawanus no NonyyeHH 3aeMH

IInaTeny JMXBH ¥ TAKCH NO MOIYYSHH 328MH
Jpyr mapHuHH NOTOLM OT (pHHaECOBa AeltHOCT

HereH napuueH NOTOK BLB pHUHAHCOBA AeliHOCT

HeTHo HaManenne/yBeUCHHE HA I2PWYHHTE CPEACTBa H NapHiKpTE

eKBHBAJIEHTH
ITap¥usy CPENCTBa M APHYHH CKBHBANRCHTH KbM 1 aHyapH
Tapuyus cpecTEA ¥ NAPHYMHHE eKBUBAJIEHTH KbM 31 pekemBpH

i x: ,fbiﬁ ‘\19

Tonop| i;n’pos"{"é‘ﬁﬁfﬁen | * ,fﬂam Ha ChCTaBAHe Ha oraeTa: 27.02.2017 1.

Vnpas o

C"bmacuh };ﬁ NOKNIAN:
KpecTsH B Onur O0[
Honnka MapHosa

IMTpoxypucT

Aipuwitf

2016 2015
539 407
(74) (132)
(75} (60}

- 14y

5 15
(395) (50)
179 179
(120) (120)
(38) (52)
4) (12)
(162) (184)
(162) (5)
332 337
170 kx7)

Hsaiino Croaxos
Peructprpan onatop
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CoospKanue
1.CTaTyT | TIpeIMeT Ha OeHHOCT .........
2. CHeTOBOIHA TOMHTHKA ocvvvsrisens e s essoaseeiseestamerassraraecbapaastR R et rersparneras b rnia s siunsanases LS
2.1, Ba3a 38 H3TOTBAHE .....coovssismvarersmsatsrmsmssssrassenssnsmsaissiunsssres ORI rreeseeaneraesararas
5. OnpenensHe Ha CIPABENIHBATE CTOHHOCTH covevvvveersimnsssrmisssstisssstisssensees
6. VTIPARTIEHHE HA PHHAHCOBHT PHCK ..ovevurmsssssserssmmsissisisssssistssras e s sssrasss s
7. TEDHKOMH 1.oosvesernrnsosnisssssssssssnissssssssasssissstasmssssussnsacisssasaseons
8. PasXolH...cccvernenn: OO OO UUT OO O U UO ISP ¥
§.1. Pa3sxoAH 38 MATOPHAMH ..ovvernsssressniantresaeens SO PPN T
§.2. PasXo[H 3a BBHIITHM YCITYTH 33
8.3, UHAHCOBH PABKOIM . covorvvsmssssssrasasssesssssinssarasmasast st s tasssssbisntiontssss s tss st inssunssnsanssons
9. VIMOTH MAIIMHK, CHOPBKEHHA K OBOPYABAHE ,1eereciireirersinsismsssnsansisansessnss

10. Texyls THPrOBCKH M APYTH B3EMAHMM v viceuneressarmissenersess

....... TR UOTOOY ¢

creseeeeersrsosressansessanssarssssssanssssasssnsssrres 18

Crveressasee bR b S bR RS A R st 32

asasierevsaresbirasiBIaTn

TP TTIT T T PL T TRV IV L) teansarreres stressane

e eeerererraeeetas A eb bR R e bbbt bass e ne st a et pssesaanes S

ererterebere st b s R et e s bR R 0y srreeieteesa et en b en et s reerernissssnieaerssniaret 39

13. THPrOBCKH B APYTH 3aTBIKEHHA . -oeorevemcrriesnsss feseatssvaserere s e isr e eAs et ens ST RUPIUU P IPPUIIUTRVOIORC b |
13. BpeMEHHH PA3IAKH K OTCPOUEHH JAHBLIM ..oocoovsssssisssssssssssssisssssmmssas s st sirssnass st onenerens

17
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Benexkn KbM PHHAHCOBHS OTHET

1.CTaTyT W HpeaMeT HA JeliHOCT

TlpyxectsoTo ¢ anucaso 8 TP Ha 17.09.2009 I. KaTO APYKECTBO C OrpaHu4ena oTroopioct ¢ EMK 200855282
rpu THPrOBCKH PEFHCTHP KbM ATEHIIMATA YIO BIHCBAHWATA.

TIpeNpHUATHETO € ChT CENANHINE K alpeC Ha ynpaBieHue:
obnact Codus, (cromuua), obmuna CronHuna rp.Coua 1407 p- Jlozener, Gyn. YepHu Bpbx No 47

AJpecsT 3a KOpPECTIOHACHLMA € o6act Codus, (cTonuia), obmuHa Cronuysa rp.Cotua 1407 p-n Jlozerew, Gy
Huxona Monxos Banuapos 35, er. 3, 0. 3

Jpyxecrsoto € 100 % - yacTHa coDCTBEHOCT;

_ Deuosen [saoncas! supw)gg

31.12.2016T. 31.12.2015 1. _
CrapykHuuK Bpoi Croiipocr | Ilnatenn | % Jan Bpok Y Croiinocr | Tlnarenn | % Jan
As108€ asnoBe _
Cwmapt Enepmxu :
Ipyn A ' - = em— 50%
25 2 500 2500 50% 25 2500 2 500
datux CepkaH ‘ '
AnbGaiipax 50%
25 2500 2500 50% 25 2500 2 500
Ofuio: 50 5000 5000 100% 50 5000 5000 100%

Tpea 2016 I. B ChCTaBA HA CHAPYXKHHULITE HE €2 HACTBIIATY TPOMEHH.

Vnpasnren:
Tonop Jumurpor ['eoprues

OcHOBHATA AeHHOCT HA MIPEANPUHATHETO BIIOYBA!
TIpoH3BOACTBO H Npoakba Ha eNIEKTPOEHEPris OF EB300HOBSEMH €HEPIUHHY H3TOUHHUM (CTHHYERA).

2. CueToBOAHA DOJIHTHKA

3HAYHMHUTE CUETOBOIHH MNONUTHKH NOpPEACTaBeHW 0NO-N0TYy ca fIpHIaraHd MocjcaoBaTe/iHo BbB BCHUKH
MpeACTABEHH NEPHOAH.

2.1. Basza 3a H3roTesiHe

Hacrosmpst duHancos oryet Ha Eil Bu Cu Enepxu Thnant 1 OO/ ¢ M3roTBeH B CLOTBETCTBHE CHC 3akoHa
38 CUETOBOACTBOTO H MeEXIyHAPOIHHTE CTaHNApPTH 3a (MHAHCOBO OTHMTAHE / MC®Q /. IpyxecTBoTO C& €
¢hOGPA3MI0 ¢ BCHUKH CTAHAAPTH, KOWTO €A NPIICKWMH 33 HETOBATa NeMHOCT KBEM [aTaTa Ha M3TOTBAHE Ha

HacTOAIMs PUHAHCOB OTUET. JIPYKECTBOTO Ce € ChoGPa3suio ¢ BCUHKH 3aKOHOBH TIPOMEHH, HACTBIHIN Tpe3 2016
r.

J[py®ecTBOTO BOJM CBOETO TEKYI(O CUETOBOACTBO M HMITOTBA (HHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
UBHCKBAHKATA HA OBIrapckoTo 3akoHodarenctso 1 MCRO.
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2.2. Ba3za 3a namepBane

To3u QUHAHCOB OTYET, € H3COTBEH HA Ha3aTa HA UCTOpHYCSCKATa CTOHHOCT, © H3KITIOUSHHE Ha:

ACpUBATHBHH (PMHAHCOBH HHCTPYMEHTH, OTHHTAHH M0 CIIPaBEAIHRA CTOHHOCT;

(pHHAHCORH HHCTPYMEHTH, OTUHTAHH O CrIpaBeViiBa croliHocT 8 mevyantu 1 3arybu;

(HUHAHCOBH 2KTHBM Ha PA3TIONIOKEHUE 32 nponaxGa OTHHTAHH M0 CIIpaBeNIMBA CTOAHOCT;
MHBECTHIHOHHHA HMOTH, TIPEACTABEHH O NPEOLIEHEHA CTORHOCT;

3ab/DKCHMA 33 IUIAlIaHWs Ha Ga3aTa Ha AKUMH YPeXIaHH B MapH, OTHMTAHH IO CrpamcinuBa
CTORHOCT;

»  3aXB/DKeHHETO N0 TUIaHa 3a AedHHHPaHH JOXONH OTYHTAHO N0 HacToALIA CTOHHOCT.

VVVVYYVY

2.3, AeiicTBAIC OPEATPHATHE

TIpHHIMITLT — APEANIONOsMKeEH e 32 NeHCTBALLO IPCATIPHATHE € OCHOBEH CUETOBOACH MPUHLUMII NP H3TOTBAHETO Ha
$unancosuTe oTueth. CHINACHO TIPHHUNNA — TPEATIONONKEHHE 32 AeiicTBALLO NPeAnpUATHE , PEANPHRATHETO C&
pasmiexaa Kato NpPOJB/DKABALLO NSHHOCTTA CH B oGospuMo Gnjeile 6e3 HaMepeHHe WM HEOOXOAHMMOCT OT
JIHKBAZALNS ,[IPEYCTAHOBABAHE HA CTOMAHCKATA AEHHOCT WM THPCEHE HA 3AMHTA OT KPEIMTOPHTE, B CJICACTBHC Ha
CHLLECTBYBALA 3aKOHW WM JAPYTH HOPMATVIBHH pasnopefbu. CHOTBETHO, AKTHBHTE U MACHBHTE C& OTHHTAT Ha
Gaza Ha BB3MOMKHOCTTA Ha NPEXNPHATHETO Na Peanu3npa AKTHBHTE W 12 YPE/H NaCHBHTE CH B HOPMATHMA XOX Ha
GusHeca. TIpu OLIEHKATa 33 TOBA, AANM MPHHUMOA — MPEANOIOKEHHE 32 HelicTRallO NpeINpHATHE € YMECTEH,
PBHKOBOACTBOTO B3EMa NPSABHN LIA/ATa HAMHYHA undopMauns 3a 0603pHMOTO GHAeile, KoATo 06xBaila MOHE, HO
He C& OrpaHYaBa CaMO JI0 IBAHAAECETTE MECEla OT Kpas Ha OTHETHUA NEpHOA,

DUMHAHCOBHAT OTUET @ HITOTBCH HA NPHHIMNA — NPEANOIIOKEHHE 3a ACHCTBALIO NPEeANPHATHE ,KORTO Npeanonara,
Yye NpeANPHATHETO LIE POABLKH AEHHOCTTA CH B oboapumo Gpaeme.

PHKOROICTBOTO MPeBIMikIA, e USTOYHHLMTE HA (pHAHCUpaHE (MapH4HK NOTOUM OT OCHOBHA IefiHoCT ¥ AOCTHI
0 hHBAHCHPAHe OT IPyIaTa) lie Ca aAeKBATHH 33 TMKBUIHATE HYXK/H Npe3 cae/Ballara 2017r.

B
2.4. CpaBHHTETHH JAHHH

JIpy»KecTBOTO NPefCTABA CPAaBHHIE/IHA MH(OPMAIMA 5 CBOMTE (GuHANCOBY OTYETH 32 eAHA NPeAXoIHa
roauua. Korato e He0BXOMMMO CPABHUTE/IHHTE JIAHHH CE PEKIACHQHUUMPAT H NPEHIUMCAIBAT, 32 12 CC MOCTHIHS
CBIIOCTABHMOCT COPAMO NpPOMEHH B NPENCTABAHETO B TEKYLATa TOAHHA. Korato ApyxecTBOTO MpHIara
CYeTOBOJHA TIONMTHKA CBC 3alHA JATA HA CTATHM B CBOHTe (UHAHCOBY OTHETH ,MJIH KOraTo peracuduIrpa
CTaTHH B CBOHTE (HMHAHCOBM OTHETH, TO M3rOTBA M MpEJCTABA KATO KOMIOHEHT Ha WBIHUZ KOMIUICKT Ha
JMHAHCOBKTE OTUETH ¥ CYETOBOZEH BaNaHC KbM HAYANOTO HA Hali-paHHHA CPaBHUTEIEH NEPHON.

OrueTHiA NeproR o6XBalla eqHa KaneHAapHa roanHa ~ oT 01 sauyapu 10 31 nexeMmBpH.

Texyma roqusa — 2016 roguna, npeaxoaua rogyHa — 2015 rofuna.

2.5, OyHKIHOHATHA BATYTA i BAIYTA HA NPeICTABAHE

To3u $UHAHCOB OTHET € JNpeAcTaBeH B Baarapcku nesa (BGN), xoato e QyBKUMOHAIHATA BAMYTA HA
Ipyxecreoro. Lanara Gunancosa HHGOPMalIKA € NPEACTABEHA B JIEBA 3AKPBRIICHH [0 XM/

2.6. UyxaecrpaHHA BAIYTA

A) CReIKH B HyXkAecTpaABHA BATYTA

OnepatnTe ¢ Yy)kAECTPAHHA BATYTa €€ OTHMTAT BbB GYHKUMOHANHATA BATYTA [O oOMEHHHS KyPC, NIPHITONHM B
JleHs Ha M3BBpINBaHE Ha chenxara. [lapHuHV aKTHBM M MACHBH, NEHOMMHMDAHM B Y)KNCCTPAHHA BalyTa, C6
OTUATAT BBB (hYHKIMOHATHATA BANYTA 1O 3AKTIOUMTENHUS KypC B ieHsA Ha M3roTBAHE HA OTYETA 33 ($HHAHCOBOTO
cperosnme. [TevanGa win 3ary6a oT KypCOBH PA3NHKH, IPOMITHYALIH OT MAPUYHK NO3UUNY, € PAIMAKATE MENKILY
aMOPTH3HpAHATA CTOHHOCT BB (DYHKUHOHATHA BalyTa B HAUATOTO HA MEPHOMA, KOPHTHpAHA C edexTHBHaTA
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JIMXBA ¥ MJALIAHKATA TIPE3 TIePUOAa H AMOPTH3MPAHATA CTOHHOCT B YYXIECTPaHHA BATYTA MpeBANYTHpaka 1o
Kypca B Xpas Ha epuoa.

HenapuyHy aKTMBM ¥ TIaCHBH JCHOMHMHMDAHH B YYXIECTPAHHM BRNYTH, KOWTO CC OTHHTAT MO crnpaBeaTHBa
CTOWHOCT, C& TMpEeBpHIIAT BbB (YHKUMOHANHATA BATYTA MO Kypca Ha AaTard, KbM KOATO € OMpES/iCHA
CTIpaBeMBaTA CTOHHOCT. KypcOBH PasiHKK, BH3HHKBALIM OT IPEBATYTHPAHETO BLE dyHKuHOHANHATA BATYTA CE&
OTUUTAT B NedantH i 3ary0u, OCBeH pasyiMKH, Bb3HUKBAIUH OT IPEBATYTHPAHETO BBE $yHKUMOHANHATA BANYTA HA
KAIMTATTOBM MHCTPYMEHTH Ha DA3NONOKEHHe 3a MpoAakGa, WIM OTrOBAPAMIM HE YCNOBHATA XS[LKUHIH HA
NapUyen MOTOK, KOHTO CE MPH3HABAT B JPYT BceoOXxBaTeH NOXOM.

Or 1998 rousa obMenHMAT Kype Ha Buarapckus nes (BGN) e ¢uxcupan KbM €BpO (EUR). TIpes Texymna H
NPeAXOHKTe Nepuony, obMenHuaT kype ¢ BGN 1.95583 / EUR 1.0.

2.7. OHHAHCOBH HHCTPYMEHTH

A) He-nepuBaTHBHH QHHAHCOBH AKTHBR
JlpyxecTBOTO IHPBOHAYAIHO NPH3HABA 326MU M B3CMaHKA H ICTIO3UTH H4 J4TaTa, HAa KOATO TC ¢4 BBb3HMKHAMM.
Bouuxy ppyri GHHAHCOBH AKTHEH {BKJIFQUHTENTHO AKTHBH OTUYMTAHH 10 CNPABSANTHBA CTOMHOCT B mevandu M
3aryGu) ce Mpu3naBaT MEPBOHAYANIHO HA TAXHATA JaTa HA TBPryBaHE, Ha KoaTo JIpy:KeCTBOTO € CTEHANO CTpaHa
10 AOTOBOPHHUTE YCIOBHSA Ha HHCTPYMEHTA.

JlpyxecTBOTO OTNHCBA (HHAHCOB aKTMB KOTaTO AOTOBOPHMT® NpaBa 33 NAapHHMTC HOTOLM OT aKTHBA ¢4
noraceHy, uau JIpy’KeCTBOTO MpexXBbpIIH Npasara 32 I[ONy4aBaHe Ha JOTOBOPEHHTe MapHHHH MOTOUM OT
(pHUHAHCOBHA AKTMB B CEJKA, CMOPE] KOATO 3HAYHTEIIHA YACT OT BCHHKH PHCKOBE M M3rO/W OT ¢oOCcTREHOCTTA HA
¢uHaHCOBUA aKTMB ca NMpexebprend. Besiko yyacTHe B INPEXBBPNEH (QUHANCOB aKTYB, KOHTO ¢ CB3/lajicH HIH
3aZbpIkaH OT JIDy’KecTBOTO Ce MPU3HABA KATO OTAC/ICH AKTHE HIH NacHB.

DuEANCOBH AKTHEH, OTYHTRHH IO CIPABELIHBA CTOHROCT B neYaatH u 3ary0u

Eauu (JMHAHCOB aKTHB Ce KNacHuIMpa KATO OTHHTAH M0 CTIPaBEANMBA croiiHocT B rieuantH u 3arybd ako e
ABPKAH 33 THPTYBAHE WIH € ONpPEJIE/ieH KAaTO TAaKbB NpY MBPBOHAYMATHO TPH3HABAHE. DUHEHCOBH AKTHBH Ce
onpefenaT KaTO TAKMBA OTUHTAHU [0 CNIPABENNMBA CTOHHOCT B niewantu K 3aryOu ako [IpyKeCTBOTO ynpapiaea
TAKHBA MHBECTHLAHM K BIHMA PELIeHAs 3a NOKYNKa W npoaaxGa Ha GasaTta Ha TAXHATE CTIPABE/IHBA cTOHOCT,
cnopesi ACKYMEHTHPAHATa CTpaTerus 3a YNPaBNCHHE HA PHCKA WIH 32 HHBECTHLHUTE HA Hpyxecteoro. Ilpy
MLPBOHAUANHO NPH3HABAHE CBBLP3AHMTC PA3XOJH MO C/IEKaTa €& MpHIHABAT B neyanfa W 3aryba, Koraro
BEanuKkHaT. DHHAHCOBHTE aKTMBM OTHHTAHH MO CRAPABE/UTHBA CTOMHOCT B yevalGH H 3aryOH ce olieHisar 1o
cr{panemmna CTOMHOCT U HQCJ'[GIIB&II.IHTE TIPOMEHH CE OTYUTAT B newantH 1 33.]'}’6“.

DOuKaNCOPH AKTHBH JBPKaHH A0 Hafex
Korato J[pYKeCTBOTO MMa MOJIOKHTENHOTO HAMEPEHHe H BBIMOKHOCT 13 AbPKHM ABACOBH HCHHM KHUIH J1O
nagexk, TOTABA T€ C& KIacHHUUMpPAT KaTo (YHAHCOBH AKTHEM IbPXKAHH 10 Maaesk. JepxaHuTe A0 Majen
DHHAFICOBM AKTHBH CE TPU3HABAT ITBPBOHAYANHO MO CIpaBe/HRA CTOMHOCT IUTKOC BCHYKH MPAKO CHOTHOCHMH
pasxony 1o caeaxara. Cied MbpBOHAYANHO NpU3HaBaHE dHHAHCOBHTE AKTHBH THLPXKAHM A0 NMafIexk CE OLCHABAT
10 AMOPTH3HPAHA CTORHOCT, KATO C& U3MNON3BA METOAa Ha ePCKTHBHHS JIMXBEH NIPOLICHT, HAMATICHA CBC 3arybu ot
obesuenka. Beaka npoaaxa wim peknacHpHKaLHA Ha NOBEUe OT HOIHAUMTE/HA CYMa OT ABPXKAHMTE 710 NIANeK
WHBECTHLMH Ha JATA, KOATO HE e GNM30 [0 Texnud manex, OM foBena MO DPEKNACHQBKAIMA Ha BCHUKH
VHECCTHIIMH JBPXAHA JIO TMajieK Karo TAKMBA Ha PasMONOMEHUE 3a npoaaxba W Gu mosena no 3alpana 3a

TPy KeCTBOTO I8 KIACK(MIMpa HHBECTMIMK XaTO XbPXKAHA 1O Majex 32 TeKyWaTa M Chenpallure e
$UHAHCOBH rOHMHH.

3aeMM B B3eMaHHA
3aeMu 1 B3eMaHNA ¢a (HHAHCOBM AKTHBH ¢ (HKCHPAHH WIH ONPENENACMH TUIAIAHYA, KOWTO HE Ca KOTHPAHH Ha
akTuseH mazap. Takuea akTHBH ce TIPH3HABAT ITbPBOHAYAIHO MO CTIPABC/UIHEA CTOMHOCT ILTIOC BCHYKH MPAKO
CHOTHOCHMH pasxofi no cxenkata. Crell NBPBOHAHANHO TPH3HABAHE 3A€MHM ¥ B3EMAHMA CE OUEHABAT no
aMOpTY3MpaHa CTOMHOCT, KATO CE H3M0A3BA METOAA Ha e(peKTHBHYUA JIHXBEH NPOUEHT, HAMAACHA ChC sary0Gu oT
obesuenka. IlapH ¥ TApW4HH CGKBHBAJIEHTH BKAIOYBAT MAapHYHM HAIMYHOCTH W ACMO3WTH Ha BIDKAAHE ©
HPBOHAYANEH MATYPHTET OT TPH MeCELA WIH TO-MAIKO. bauxosute: orbpapadiTH, KOMTO Ca IUIATHMH NpH
TIOMCKBaHe M {(OPMHpPAT HEpal/eNHa 4acT OT YNPasBIeHHeTO HAa MAPHIHKTE HANTHMYHOCTH HA Jpy#ectBoTO, CE
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BIJIICYBAT KaTO KOMIMOHEHT Ha NapH K TTIApUYHH €KBHBAJICHTH 32 LENKTE Ha WITOTBAHETO Ha OTYETA 34 NApHYHHTS
NOTOLH.

B) He-aepHBaTdBHH (PHHAHCOBH TACHBH

IIpy?KecTBOTO [TPBOHAYATHO IPH3HABA M3NAIEHH IBATOBH LEHHHU KHUTH M NOAYAHCHH 3a/Ib/DKEHAA Ha NaTaTa Ha
KOATO ¢a BH3HHKHANHA. Beuuky npyrd GUHAHCOBY MAaCHBH (BITIOUUTENHO TaKHBA ONPENENCHN KATO OTYHTAHY 110
CTIpaBelLTHBA CTOHHOCT B NeHanty ¥ 3ary0u) ce NPHIHABAT HBPBOHAYAIIHO Ha TAXHATA JATa Ha THPryBane, Ha
K0ATO J[py*eCTBOTO € CTAHANO CTPaHA MO JOTOBOPHHTE YCJIOBUS Ha MHCTPYMEHTA. JIpy*ecTBOTO OTRHCEA
(PMHMAHCOB NACHB KOraTO HErOBHTE AOTOBOPHH 3AXB/KEHHA €2 U3TLIHEHHUE W €2 OTMEHCHH WIH HO CA BAIH/HU
nopeue. DHHARCOBK AKTHBH M TMACHBM CC HETHPAT W HETHATA CTOHHOCT CE MPEACTaBA B OTYETA 3a PHUHAHCOBO
CLCTOSHNWE TOrasa H Camo Torapa, korato Jpy:eCTBOTO HMMa MpPaBHO OCHOBaHWe Ja HCTHpa CyMHTe H HMa
HaMepenHe HTH Aa ypex/a Ha HeTHa §asa Wiu fa peant3upa akTHBa U Ja ypeau Nackea eAHOBPEMOHHO.

B) AKnHOHEpPEH KAHTAN

O0nkHOBEHH AKIHH
OBUKHOBEHATE aKUMK ce KnacHHUHpaT KaTo cobeTBeH KanuTal. Pasxoqure Npako CBLP3aHM ¢ H3NABAHETO Ha
OGHKHOBEHHTE aKLMH ¥ ONLIMMA BLPXY aKUWH Ce MPU3HABAT KATO HAMaNeHue Ha CODCTBEHHMA KammTal, HETHO OT
BCHUKE JaHbuHM edekrh, Kanuranst Ha JIpykKecTBOTO € NpeficTABEH N0 HCTOPHYECKA CTOKHOCT KbM JaTara Ha
perucTpalus

3. [puGiM3HTeHY CHETOBOAHM OLEHKH

WaroTeaneto Ha (MHAHCOB OTYET W3MCKBA PBKOBOACTBOTO [a HANPARH HAKOM NPHONH3HTENHW CHETOBOAHH
OLEHKH W TIPENNONOKEHHESA, KOMTO C& OTHAcCAT A0 JOKIAABAHHTE OANaHCOBH AKTMBM M TACUBH, OTMOBECTCHUTE
YC/IOBHM AKTHBH ¥ TIACHBH ,KAKTO H O IPH3HATHTE PA3XONU H NPHXOAM 34 NepHOAa. PeahiTe pesyraTH Ouxa
MOIJIH Aa CE Pa3IM4aBAT OT MPHONH3HTEIIHHTE CHETOBOAHH OLICHKH.

3.1. HmoTu, MalIMHK, CLOPBKEHUN H 00opyaBane

A) Mpu3uasase n OHEHKA

HMMoOTHTe, MALIMHETE, CROPBIKEHHATA H OGOpYABAHETO Ce OLEHABAT MO LEHA HA MpUAOOGHBANE, HaManeHa ¢
HATPYNaBM aMOPTU3AUMH M 3ary0H OT obesuenka. lieHata Ha npuao0HBaHe BKIIOYBA MOKYMHATA lEHA,
BKIIOUHTETHO MMTA M HEBB3CTAHOBMMH [AHBIM BbLPXY MOKYMKATA, KEKTO H BCHYKH APYrd pasXofH, MpsAKO
OTHACAIM ce OO0 MPMBEXAAHE Ha AKTHBA JO MECTONOJOMEHHE M ChCTOSHWE HEOOXORMMH 3a Herosara
eKCIUIOATALMS 110 Ha4MHA [pedBHIEH OT prkoBOACTBOTO. CTOHHOCTTA HA AKTHBMTE NPHACOHMTH NO CTOTIAHCKH
HAYMH BKUIFOYEA HATIPABEHWTO PA3XONH 33 MATEPHANH, JHPEKTHO BIOXKEH TPYA ¥ CHOTBETHATA NPONOPLMOHANIHA
YaCT OT HEMpPEKUTE IMPOH3BOACTBEHH PA3XOAM; Pa3xOAHTE NMPAKO OTHACKUIH Ce KO NPHBEHIAHEe HA 8KTHBA M0
MECTOTIONIOKEHHE M CHCTOSHHE HeoGXOMMMH 33 HErOBATA eKCIUIOATALMA; TbPBOHAYANHA NPUONM3HTEIIHA OLIGHKA
Ha Pa3sXojlMTe 3a AEMOHTaX M NMPEMECTBAHE Ha aKTHBA M 32 BB3CTAHOBABAHE Ha IUIOIIANKATA, HA KOATO €
pasfioNioKeH aKTHBAa M KanMTalM3Mpanu pasxoan 3a Junsd. CTofiHocTra MOXe Ja BKIIOYBA CYMH
pexnacuduLUpaHE OT ApYr BCceOOXBaTeH NOXOX MPeACTaBIsBaLIM neyanfu WM 3arybu OT OTroRapAllH Ha
YCIIOBMATA XEIDKMHTM HA MAPHYHH MOTOLM 3a MOKYKH B 4y:Aa BaayTa HA HMOTH, MAIIHHH H CHODPBKEHHA.
3akyneH codryep, 663 KOHTO € HeBb3MOXHO (iyHKUMOHHUPEHETO Ha 3aKyIIeHO 000pYNBaHe, Ce KANMTAIM3Mpa KaTo
YacT OT TOBa 00OpYABaHE.

Korato B MMOTHTE, MAILHHHTE, CHOPBKSHHMATA K ODODYABAHETO CE€ CHABPHAT KOMIOHEHTH ¢ pPalHyHa
MPOABJDKHETETHOCT Ha TIONE3EH KHBOT, T¢ C& OTHHTAT OTICIHO.

PBKOBOACTBOTO Ha JpYXKeCTBOTO € Bh3NPHENO MONHTHKA HA KANMTANHINPAHe HA AKTHRA B CITYy4aH, 4e TAXHATA
uexa Ha NPUAOGHBAHE € eKBHBAICHTHA Ha, WIH HAIBKIIABA HUBOTO Ha CHINECTBEHOCT B pasMep Ha 300 siesa.
Tleyan6n w 3ary0u Npd OTMMCBAHE HAa WMOTH, MAlIMHH W CHOPBKCHHA CC OMPEASNAT KATO CC CpaBHABAT
OCTBIUIEHAATA ¢ OanaHcoBaTa CTOMHOCT Ha AKTHEA, M CE [PU3HABAT HETHO B APYMY MPHXOAM B mnedandbu u
saryGu. KOraTo mpeoUeHeHMTe AKTHBM CE€ TNPOJAJAT, CyMUTe BKIIOUEHM B TNPEOUCHBYEH pe3eps ce
pexnacudHLMpaT B HATPYNAaHH nevantu U 3aryou.
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B) [locneapamn pasxols

BH3HUKHAMH MOCTeBAIA Pa3XO/M, 32 A CE NOAMEHH 4YacT OT akTHB OT HMOTHT®, MaLIHHUTE, CHOPHKEHNATA H
0BOPY/(BAKETO, C& KAMMTAIM3UPAT B CHOTBETHUA AKTUS, CAMO KOT'aTO € BEpOSATHO NPeANPUATHETO Jia TONYH B
Ghacile BKOHOMWHMECKH TON3H, CBBP3AHH C TA3M YACT OT aKTHBA H paskopuTe MoraT na GBAAT OLSHEHH
HanexknHo. BaNaHCcoBaTa CTOMHOCT Ha MOJMEHEHATa YacT Ce OTMHCEA. Pasxonn 3a exenHeBHO ofCTyxBaHe Ha
AKTHBHTE Ce TIPU3HABAT B eyautu H 3ary0H Kato pasxol 8 MOMEHTa Ha BB3HUKBAHETO HM.

B} AMopTH3aNUR

AMOpPTH3ALMATA Ce HAYHCIABA B neganty u 3ary6u Ha 6asa JUHEHHNA METOX BB3 OCHOBA Ha OMAKBAHMS CPOK Ha
[OJie3eH KHUBOT HA HMOTHTE, MallIMHKUTE, ChOPBIKCHUATA H 06OpYABAHETO, KOHTO Ce OTHMTAT OTAEIHO, Thit KATO
TOBa OTPa3sBa OYAKBAHMA HAUMH HA KOHCYMHDAHE Ha GBACIIATE NKOHOMHYECKH MO/I3H OT aKTHBA., AMOPTH3ALWL
Ha MpuAoGUTH AKTHBH TpPH YCJIOBHMATA HA $UHAHCOB MU3KHT CE HAYMCIABA 34 TIO-KBCHA HIMENly Cpoka Ha
Ooropopa H TeXHuAd TNOJe3eH MKWBOT, OCBEH B CITy4auTe KOraTo & MNOYTH CHIYpPHO npu,noﬁnsa}le’ro Ha
coBCTBEHOCTTa BBPXY TAX A0 Kpad Ha CpoKa Ha Aoropopa.

MeToaHuTe HA aAMOPTH3IALHA, MONE3HUAT XUBOT H OCTATLYHHTE CTOHHOCTH ce NMpepasrieKIaT KbM BCAKA JATa Ha
HAroTBAHE Ha (bHHaHCOB OTUET.

3.2.Hemarepnatei AKTHBH

A) Hay4uHOH3C1E0BATEICKA M pazBoiina aelHOCT

Pa3xof¥ 32 HAYMHOW3C/IEAOBATENCKA ACHHOCT, HANPaBCHH 32 npunoGKBaHe Ha HOBO HAYHHO WY TEXHHYECKO
3HaHMe, Ce MPH3HABAT B NeyaIGH U 3arydn KoraTo BL3HHKHAT. Pa3poiiHa NelHOCT BKIIOYRA TUIAH HIIM DPOSKT 32
IPOM3BOACTBOTO Ha HOBH WM CHIIECTBEHO nofoGpeny MpoAyKTH M nipolecH. Pasxony sa pa3sBoiiHa NeHHOCT ce
KANMTATM3MPAT CAMO AKO TE3W PasXOQH MOraT 12 ¢e HM3MEPAT HaleKAHO, NPONYKTET WIH RApPOLECHT €a
TEXHHUECKH ¥ THPFOBCKH BB3MOKHY, OhAeil HKOHOMUYECKH [OA3H C2 BEPOATHH, H JpyKecTBOTO Bb3HAMEPABA
¥ MMa JOCTATHYHM PECYPCH Aa 3aBEPIIA PAa3BHTHETO ¥ J1a M3MON3Ba WIH NPOAATE akThEa. KanutanuiHpaHuTe
pa3XoAM BKIOYBAT MATEPHATH, TPYZ, OGIICIPOM3BOACTBEHH PAasXOIyu KOHTO €& AMPEKTHO CBOTHOCHMH 33
NOArOTOBKATA HA AKTHRA 33 Heropara ynorpeda, W KanWTWIHSHPAHW JMXBEHH pa3xOMld. Jlpyru pasxonM 3a
pa3BoiiHa JeHHOCT ce TMpH3IHABAT B meuanby W 3aryOH KOrato BB3HHKBAT. KamuranusHpaHuTe pasxoln 3a

pasBoiiHa ASHHOCT Ce OLEHABAT MO LieHa Ha npuaoGuBaHe HAMANEHA ¢ HATPYNaHa aMOpTH3ALMA H 3arybu ot
0De3LIeHKH.

B) /Ipyru HeMATepHAIHH AKTHBH

JIpyrH HeMaTepuanHy aKTHBY, NPUAOGHTH OT [pysKecTBOTO MMAUIHM OTpaHHHEH Hone3eH JXHBOT ¢a NpeacTaBeHH
no LeHa Ha NpruacGHBaNe, HaMalleHa ¢ HaTPYNaHa aMOPTH3alMA 1 3ary0u ot 06e3LCHKH.

B) Nocneapamu pasxoas
Pa3xofTe CELP3aHM ¢ NOAAPEKKATA HA HEMATCPUAIIHY AKTHBH Ce KANWTANHMSHPAT CAMO XOraTo Co yBEJIHYaBa

GBLACIIATA HKOHOMHUECKA H3MOA OT aKTHBa. BeMYKHM OCTAHATH pasXOau ¢ NPU3HABAT, KaTo PasxXoA B neqantH U
3ary0K B MOMEHTa Ha TAXHOTO BE3HHKBAHE.

I') AMopTH3anus
AMOPTH3AIMATA C6 HAUMC/ABA B neuanCu 1 3aryOn Ha Ga3a UHEHHUS MCTONL BL3 OCHOBA Yia OHaKBAHMA CpOK Ha

noJieseH »KHUBOT Ha HEMATEPUAIIHHTE AKTHEH, pa3nd4Hy OT penyranna, Tbil KATO TORA OTPAa3gBa OYAKBAHHA HAYHH
Ha KOHCYMHpAaHE Ha HpIelHTE NKOHOMHUYCCKH MONI3H OT aKTHBA.

MeToAvTe Ha aMOPTH3ALMS, TIONE3HKS KHBOT U OCTATLYHHTE CTOHHOCTH ce Npepa3riexiaT KbM BCAKA JaTa Ha
H3TOTBAHE HA GUHAHCOB OTYET.

3.3.AnBecTHOHOAHN HMOTH
VIHBECTHLIMOHHY MMOTH CA HMOTH, ABLPKAaHH [0 CKOPO 32 NOMyYaBaHe Ha MPUXOAH OT nacM HIIA 33 YBETHUEHHE
Ha CTOBHOCTTA UM, HIM U 32 JIBCTE, HO HE C Ll nponakba B o0HUaiHATA JeHHOCT, H3MON3BAHE 32 IPOHIBOACTRO
WIH JIOCTABKA Ha CTOKH M YCIYTH MM 33 aJMHHMCTPATHBHH LEJIH. HusecTHUMOHHEUTE HMOTH Ce OLEHABAT Mo
cnpape;iiBa CTOMHOCT, KAaTO NPOMEHMTE C& IpusHasat B neyanu u sary6n. Koraro ynorpebara Ha
MHBECTHLIMOHEH HMOT C€ NPOMEHH Taka 4Ye ToH ce pexnacubyiMpa B MMOTH, CHOPBKEHHA H obopyxneate,

22



»Eft Bu Cn Enepazn [lnan 17 O0]1

HeropaTa CnpapeiiHBa CTOHHOCT KBM JATATA Ha pelcnacucl)mcaunﬂ'ra CTaBa 1ICHA HA npmoﬁuaaﬂe 3a mochensauo
OTYHTAHE.

3.4, HaeTH aKTHBH
JIM3HHrOBMTE JOrOROPH, TIO CHIATA HA KOMTO Ha JIPY)XeCTBOTO C¢ TMPEXBLP/AT BCHYKH 3HAYHMH PHCKOBE M
U3rONH OT cOBCTBEHOCTTA, ¢€ KIACH(UIIHPAT KaTO (MHAHCOB JM3HAT. IIpH MEPBOHAYANKHO NPHU3HABAHE HaeTHTe
AKTHBM Ce OTUMTAT NO [IO-HUCKATA OT CMpaBe,/IMBa CTOHHOCT M HACTOALNA CTOHHOCT Ha MEHHMAIIHHTE H3HHIOBH
wiamakms. Criel WhPBOHAYANHO IPU3HABAHE, AKTHEET Ce OTYHTA CTIOPE/L C4ETOBOAHATA NONATHK, MPHIOKHMA
28 CLOTBETHHS AKTWB, PA3HUHM OT Te3H JMIMHIOBH JOrOBOPH Ca JIOTOBOPY 3a ONEPATHBEH JHIMHT, OCBeH 3a
MHBECTHLMOHHM HMOTH, HASTHT® AKTHBH HE CE Npu3HaBaT B Gatanca Ha JipyxecTBoTO. HHBECTALUHOHHH HMOTH

ABPAKAHK MO IOTOBOPH 32 ONEPATHBEH JIM3UHT CC MPH3HABAT B OTHETA 32 (esiancoBo ChCTOAHKE Ha JIpyKecTROTO
1O CIpaBefiHRa CTOHHOCT.

3.5. MaTepHa/JHH 3a0aCH

MaTepHATHUTE 3aMacH € OTUMTAT MO MO-HHCKATd OT TAXHATA cebecTOMHOCT H HETHA pealn3yeMa CTOMHOCT.
CeBecToMHOCTTa Ha MATEPHATHHTE 3aMACH C& OTYHTA Ha MPHHLKIA HA CPEAHO NPETETICHA LiCHa 32 MAaTCpHANA U
He3aBBPIICHO NMpOM3BOACTBO. B ciyvyad Ha IPOH3BEACHA NPOMYKIMA, cefecToMHOCTTa CBINO TAKa BKIIOYEA
Pasxony 3a TPy, COLMANHM OCHTYPOBKH M DasXoiyl 3a amopTusauid. Te3d pasxoau c€ PasnpeAenaT BbpXy
NpoXyKuuaATa Ha §a3ata Ha HOPMANEH NIPOH3BONCTRCH KANALHTET. CeBecToiHOCTTa MOXKE Jia BKIK9Ba nievantn 1
sarybu pexnachMUMpaHH OT IpYr BceoOXBaTeH NOXOA OT XeDKMPaHE Ha napuvHd MOTOLM OTTOBAPA HA
YCJAOBMATA 3@ TMOKYNXH HA MATePHANHM 3aMack B YyXKICCTpaHHA BanyTa. Hetnara peanuzupyeMa CTORHOCT
npencTaBiBa NPEAronaraeMaTa NPOAKHA LCHA B HOPMATHHA XOA Ha CTOMAHCKATA JefiHOCT, HaManeHa ¢
NpuGIM3UTEHO OLEHEHUTE PA3XOAH TIO 3aBbPIUBAHC HA MPOM3BOACTEEHHS LHKDB/ H TE3H, KOUTO ca HeobxXomMMu
3a OCBIIECTBABAHE Ha ripoaakOara. CeGecToMHOCTTa H3pa3sBa CPaBEA/IHBATA CTOHHOCT, HAMAEHA C Pa3sXOnHTe
no nponax6ara KbM JaTaTa Ha IpUACOHBAHETO Ha MATEPHANIHATE 3aMACH.

3.6. Heaapbplueno CTPOHTEICTBO

He3apbpLIEHOTO CTPOMTENCTBO NPEACTARIABA GpyTHATA HeQlaKTYPHPAHA CYMa, KOATO CC O4axBa Aa ce cubepe OT
KIHeHTH 33 paboTa Mo JOTOBOpH, 3aBBpHIeHa KbM fAarara Ha Ganasca. OrdMTa Cce 1O cefecToiiHocT, MMIOC
npusHata meuanfa O MOMEHTa, HAMAaNieHa ¢ M37aieHMTe GakTypu W NpUSHATHTE sary6u. CelecrofinocTra
BKJIIOYBA BCHUKH Pa3XOfH CEBP3aHH IMPEKTHO ChC CRELM(MUHM [POEKTH H CHOTBETHA HacT OT duKcHpaHy H
TPOMEVIHEH OBIONPOU3BOACTBEHH Pa3XOAH BB3HHKHAIM OT JOTOBOPHTE HA Jpyxectsoro, OasMpaHyd Ha
HOPMAZIEH OrEpaTHBEH KanaunTeT. He3aspmeHOTo CTPOMTENCTBO Ce MPEACTaBd, KATO HacT OT THPrOBCKM i
JPYrH B3eMaHHs B OTHeTa 33 (HHAHCOBO CHCTOAHWE. AKO MIAUIAHMATA MOTYYEHM OT KIHEHTH HajBHLUABaT
TIPH3HATHA NPUXOL, PA3TAKATA CE MPEACTABA KATO OTCPOUCHH NPHXOH B OTHETA 32 (hHHAHCOBO CHCTOAHHE.

3.7. OGe3nenxa

A) PHRANCOBH AKTHBH (BK/IIQUATENHO B3eMAHHS)

@UHAHCOB AKTHE, KONTO He C& OTUMTA MO CTPaBEfTMBA CTOMHOCT B nevantu v 3aryGu, ce Npepasriena KeM
BCAKA OTHETHA JIATA, 3a [a ce MPELEHH Janu He CLUIECTBYBAT Npu3Haly 3a obeslienka. Exun guuancos akTHB ce
cumTa 33 06€3LEHEH B CITyual, e MMa OGEKTUBHY JOKA3ATE/ICTBA 32 €AHO HIIH NOBEYE CHOMTHS UMAllH HeraTHBEH
ehekT BHpXY OuakpanuTe GBS MApHYHKM NOTOLM OT TO3N AKTHB H TO3H ebext Moxe fa OBAE HaleKAHO
OLIEHEH.

OBGEKTHBHO NOKA3ATENICTBO, Ye (PHHAHCOB aKTHB (BKTIOUHTEIHO KATIHTAI0BH LEHHH KHHIH) € obesueHeH, MOMe
13 RKMOYBA HEM3MBIHEHME WIM TpPOCPOYHE OT INLKHHKA, MPECTPYKTYypUpaHe Ha XBKHMATA CYMa 3a
JlpysKeCTBOTO NIPH YCHOBHS, KOUTO IpyKecTEOTO He M pasriennailo npy apyru 00CTOATENCTRA, HHAHKALMH, Ye
JUTBKHAKT AIM EMHTCHTBT 1€ H3naJHe B HeChCTOATEIHOCT, JINNCATa Ha aKTHREH Nasap 3a afeHa UEHHA KHHTa.
B NONBAHEHHe, 33 HHBECTHUMS B KANMTANOBA LEHHA KHUIA 3HAYMTENCH WIM NpPOABIKHTENEH onal B
CTIpaBeIHBATA CTOHHOCT MO HeliHaTa LeHa Ha npiao0uBaKe ¢ 0BeKTHBHO HOKA3aTENCTBO 3a 00e3leHKa,
JIpyxecTBOTO B3UMA Npejl B I0KA3aTECTBA 32 obe3lieHKa Ha B3eMaHHA W OBPXKAHH A0 NaJek HHBECTULMY B
LEHKN KHIKA, KAKTO 332 KOHKPETEH AKTHB, Taka W HA KOJEKTHBHO PaBHUILE. BCHUYKH HHOUBHAYANHO 3HAYMMK
BIeMaHMs M JbP/KAHH JI0 NafeXK LICHHM KHWIH Ce TIPOBSpABAT 34 cneupuduuda o0e3ieHka. BoHUKH HHIHBUAYANHO
SHAYMMY B3SMaHMsL M ABPIKAHH [0 TIAJEX LISHHH KHIKA, 33 KOUTO HAMA crielduina o0e3ugHKa, cnej ToBa ce
MPOBEPABAT KOJIEKTHBHO 33 00E3LEHKa, KOATO € BB3HHKHANA, HO BCE OLIE He ¢ uaeHTudguUupana. BiemanuaTa u
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IbpKAHUTE IO TIAIEK LEHHW KHIDKA, KOWTO He CA HHIWBHIYAIIHO 3HAUMMM, Ce MpPOBEPABAT KONEKTHBHO 3a
obe3LieHKa KaTo ca TPYNMpaHH 3aeAHO B3EMaHMA U LCHHH KHIDKA, IbPHKAHH 10 MAfeK, CeC CXOIHM
XapaKTepHCTHKH Ha pHcka. IIpH MPOBEPKATA HA KOJEKTHWBHO HHEO 32 obesuenka, JIpyKecTBOTO H3NOM3BA
MCTOPUYECKHUTE TEHACHLMM Ha BEPOATHOCTTA 32 HEM3NBITHEHHE HA 3a/B/DKCHHATS, BPEMETO 32 BE3CTAHOBABAHE 1
pasMepa Ha BE3HHKHAIMTe 3aTyGM, KODUIMpAHH C MPELEHKATA HA PBKOBOACTBOTO JiAMM  CErallHWTe
MKOHOMHYECKH H KPEMTHH YCIIOBHA ¢4 TAKWBA, Y€ HMa BEPOATHOCT peatHuTe 3aryOu Aa OBlaT MO-rojieMi HIH
T0-MaJIK¥ OT IpeIoNaraHeTo Ha 6asara Ha HCTOPHUCCKUTE TEHACHLHA.

3arybara ot ofe3leHka 32 GHHAHCOB aKTHB, OTUMTaH N0 AMOPTHIHpaHa CTOMHOCT, ¢€ K39HMCNABA KaTo PayIHKaTa
MEKZY HETOBaTa OTYETHA CTOHHOCT M HACTOALIATA cTOHHOCT Ha OUYAKBAHHTE ObICINH MapHMHH NOTOLM,
JAHCKOHTHPAHH C OpPUrMHaTHAS eEKTHREH JMXBEH NPOLIEHT. 3aryba oT o6estieHKa Ce MPU3HABA B neuantu o
saryGu M ce OTpa3fBa B KOPEKTHBHA CMETKA HaMAiABAllA BIEMAaHHATA. Koraro nocnensamo crOHTHE HaMalIsa
sary6ara oT 0fe3leHKa, TOBA HAMAJICHUE C€ OTpasaBa npes neuanbu u 3aryGu.

3aryGa ot ofesleHKa 10 OTHOLICHHE Ha (PMHAHCOB AKTHB HA PasTIONOKCHHE 32 nponax6a ce oTpa3fsa KaTo ce
Tpaticepypa B mevanGa H 3aryba Harpynanara sary0a, MpusHaTa UpeaM TOBA 3 ApYT BceoOXBaTeH JOXOZ, H
npenacTaBeHa B pe3epBa OT CrpaBeAnHBa CTOMHOCT B coGcteenus Kanutan, KymynatHeaara 3aryba, KosTo ce
MpeXBLPAs OT APY BceoDXBAaTeH QOXOR W € NpH3HABA B nexanGu W 3ary0H © pasiuKaTa MeXIDy LeHa Ha
npuAOGHBaHE, HETHO OT W3UIANIAHMA HA MIABHHUA ¥ aMOPTM3AUMA, ¥ TEKYIIaTA CMpaBclUIMEA CTORHOCT,
HaMallena ¢ 3aryfa oT 00eslieHKa npu3HaTa npeay TOBa B nevantu u 3aryou. [Ipomenu B o6e3UeHKaTa, Tb/DKallHA
e HA CTOIHOCTTA BEB BPEMETO, C& OTPA3ABAT KATO YacT OT JIMXBCHHUA TIPHXOLL.

Axo B NOCIeABALY NEPHO, CHpaBeliMBaTa CTORHOCT Ha obe3leHeHa ABIroBa LIEHHA KHHIa Ha PasnooikeHHE 34
nponaxGa Ce YBeAHYH, H YBENHUEHHETO MOXE OOeKTHBHO Aa fbae CBBP3AHO ¢bC CLOMTHE, HACTHIWIO Clel
npu3HaBaHeTo Ha darydara oT ofesleHka B newanfata Wi 3arybara, Torasa saryBara or ofesueska ce
BE3CTAHOBABA OGPATHO, KATO CyMaTa ce nphsHaBa B nieuantata win sarybara. BeNpekH ToBa, BCAKO NOC/SABALIO
BH3CTAHOBABAHE HA CHPABEAJIMBATA CTOHHOCT HA O0e3UeHCHa KANMTalOBa HEHHA KHUA Ha Pa3NOOKCHHC 33
npoaax6a, ce NpH3HaBa B APYT BeceoOXBATEH AOXOM. '

B) He-pusancosy AKTHBH

OTueTHH!TE CTOWHOCTH Ha He(pHHAHCOBUTE aKTHBH Ha Jlpy»ecTBOTO, HHBECTHIMOHHH HMOTH, MATEPHATHY 3allacH
M OTCpOMEHH JZHBYHM aKTHBH, Ce NPErNexIaT KbM BCAKZ OTYETHA [aTa C LN A2 CE Ompeleld Halk HMa
npusnaty 3a ofesienka. B ciydal, ue CHIIECTRYBAT TaKMBa NpPH3HALM, CE IPABH npubauzyTeNHa OLEHKA Ha
BH3CTAHOBHMATA CTOHHOCT HA AKTUBA. 3a MONOKHTENHA PENyTallus M HEMATCPHAIHH aKTHBH C HEONpPESICNICH
10J1e36H JKMBOT, HNM KOHTO OLIE HE ¢a FOTOBH 3a ynorpela, Bb3CTAHOBMMATA CTOHHOCT C& ONPEASNA Ha BCAKA
roJlIiHA [0 €JHO H CHILO BPEMeE.

BL3cTAHOBUMATA CTOMHOCT HA AKTUB WIH Ha ofeKT, renepupany napuunu noroun (OITIII), ¢ no-BHcOKaTa OT
Herosara croliHocT B ynoTpefa M CHpaBelIMBaTa My CTOMHOCT, HaMancHa ¢ pasxona mno npoaawkGa. lpu
OlIeHKATa Ha CTOHHOCTTA B ynorpeGa, GbAcIINTS NapKUHK NOTONH C& AMCKOHTHPAT 0 CEraliHaTta uM CTOHHOCT,
KaTo ce MPHIAra AUCKOHTOB MPOLGHT NPEIM AAHBLY, OTPa3aBalll TEKYIIHTE OLCHKH 33 Na3apa, UCHATa Ha NapHTe
BbB BPEMETO H crieuMHuAMA 32 aKTHBA DUCK. 3a aKTuB, KONTO He reHepupa CAMOCTOATENHO HApHYHH
NOCTBIUICHKA, BB3CTAHOBKMATA CTOMHOCT ce oupeens 3a rpynara aKTHBH, FEHEPHPALla NapHiHH TOCTBIUICHHA,
KBbM KOATO TOH NpHHAIEKH.

Kopnopatueuure axTiBy Ha J[pYXeCTBOTO He IeHEPUPAT OTACITHH MAPHUHH NOTOLH. AKO HMa HHOMKaUMH, He
KOPTOPATHBEH AKTMB MOXEe fa € 00e3leHEH ce ONpeic/d BL3CTaHOBHMATA croiinoct 3a OITII, keM KoHTO
KOPNOPATHBHUSA aKTHB NPHHAIEHKH.

3aryBa ot ofe3neHKa ce NPU3HABa BUHAIM B ClIyyal, 4e BanaHcopaTa cTofiHocT Ha equH akThe Wiy OI'TIIL, uacr
OT KOSATO € TOH, MPEBHIlIABA HErOBATA BB3CTAHOBMMA CTOMHOCT. 3arybu OT 0besleHKa Ce Npu3HaBar B neyantm u
3ary6u. 3aryou ot oGestienka npusHari 3a OI'THT ce pasnpeaensT Taka, ue 1a HAMANAT OTHETHHTE CTOMHOCTH HA
aKTUBHTE B 00EKT2 MPONOPLAOHAITHO.

3aryGa ot obe3sueHka, IPH3HATA B MPEAXONHH NEPHONH, C6 MPOBEPABA Ha BCAKA OTHETHA JATa 3 MHAUKALHH, e
3ary0arta ¢ HaMalieHa WIH Beue He ChlUecTBYBA. aryba ot obeslieHKa C¢ BE3CTAHOBSBA ofpatHo, ako € HMaIo
NPOMAHA B MPUBIHIMTENHHTS OLIGHKH, M3MON3BAHY 34 ONpENeNdHe Ha Bh3CTAHOBHMATA crolfiHocT. 3aryGa or
ofeslieHKa Ce BH3CTAHOBABA CaMO OO TakaBa CTEMeH, 4Ye QANaHCOBaTa CTOMHOCT HA AKTHBA HE HAJBHILABA
6aIaHCOBATA CTOMHOCT, KoATo O1 Ouia onpelencHa, cnea npuciiazaHe Ha AMOpPTH32HMA, aKo 3aryba oT ofesLenka
He ¢ OWna NpH3HaBaHa.
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3.8. HeTeKylll# AKTHBH AbPXKaHH 3a npoaaxba

Herexyli aKTHBH, WIH TPYIIN 33 HIBAKIAHE OT ynoTpeba, ChCTaBCHM OT AKTHBUTE W NACKBHUTE, HATO CTOHHOCT
ce O4aKea g4 OBAe BB3CTAHOBEHA OCHOBHO upe3s mpoaakba, a He upes MNpoAB/LKABAIIA ynorpeba, ca
kiacHHIHpaHH KaTo AbpxaHH 3a npoaaxba. HemocpencTeHo Npend xiacupUUMpPaHe KaTo IbpxKadH 3a
nponax6a, aKTHBUTE UM KOMITIOHEHTHTE HA IPYTIa 3a U3BAXKAAHE OT ynotpeba, ce oLeHABAT B CHOTBETCTBUE ChC
CUeTOBOIHHTE MONHTHKM Ha JIpysxectBoTo. CneA ToBa OOHKHOBEHO AKTHBHTE, WM IpyNaTa 3a M3BAXIAHC OT
ynorpeba, ce OLEHABAT MO MO-HHCKATA OT TAXHATA fanaHcoBa CTOMHOCT ¥ CNIPABEATTHMBATA CTOHHOCT, HAMAJIEHA ©
pasxoauTe 3a mpogax6a. Beska 3ary0a oT ofesueHka Ha rpyna 3a H3BaXaaHe OT ynioTpeba ce pasnpenend KsM
AKTMBMTE M TNACHBMTE Ha NPONOPLMOHANHA OCHOBA, ¢ H3KMIOUEHHETO Ye 3aryba He ce pasnpenent sa
MaTepHANHHTE 3amacH, (PMHAHCOBH AKTHBH, OTCPOYSHHM JAHBLUHH AKTHBM H HMHBECTHLIMOHHM HMMOTH, KOHTO
MPOAB/KABAT Ja CE OTYMTAT B CHOTBETCTBHE CBC CUETOBOJHMTE MOMMTHKH Ha HpyxectBoto, Jarybu ot
oGestieHKa IpH [TbPBOHAYATHO KIaCH(HLMPAHE KATO SHPAKAHK 32 NIpoAakba 1 nocnenpaly neuanGu wnu 3arybn
OT TpeoUeHka, ce NpH3HaBaT B mevantu u sarybu. Tleuanure He ce NPH3HABAT HA CTOMHOCT NO-roNAMa OT
KyMyJlaTueHara 3aryba ot obe3uenka.

3.9. JoxoaH AA mepcoHana

A) Ilnanose ¢ aepuHHpPanH BHOCKE

Inan ¢ neMHEPAHH BHOCKM € IUIaH 3a JIOXONHM C/Ed HalyCKaHe, CTope/l KOHTO ApPYKecTBO IUIAla BHOCKH Ha
pYro JHIEe M HAMZ HUKAKBH NPABHH HIH KOHCTPYKTHUBHM 3aIb/KEHHMSA Ja TIalld NOMBIHUTEAHH CyMH Criel
topa. IlpaBuTencTBOTO Ha BBirapus HOCH OTTOBOPHOCTTA 33 OCHTYPAB2HETO Ha NEHCHHY MO TUTAHOBE 32
fedHHHpaHN BHOCKM. PasxomuTe MO aHTacMMeHTa Ha JIpyxecTBOTC fa MpEeBEXd BHOCKH 0[O MIAHOBETE 32
Ie(MHUpaHY BHOCKH, CC NPH3HABAT B NeYantu u 3arydu Texyuio.

B) KpaTtkocpouns A0X04H

OHe3H SOXOAY Ha NIEPCOHANA, KOMTO CTABAT HAITBIHO HIUCKYEMH B PAMKMTe Ha 12 Mecena ciien kpas Ha nepHoaa,
B KOITO IEPCOHAA € MOJOXHI TPy 3a TAX. [IpeAnpHATHETO NPU3HABA KATO 3a[bKEHHe HEMCKOHTHPaRATa
CyMa Ha OLEHEHHMTE PasXofu [0 NIIATEH OAHIICH OTOYCK, OYaKBaHW 1a GLAaT 3aMIATEHU HA CIYXHTEIUTe B
3aMAHA Ha TPYAA HM 33 H3MHHAIHA OTYESTEH NEPHOL.

B) MoxoaH No HanyckaHe

Iloxonyl np¥ TpeKpaTABaHe HAa TPYAOBOTO MK CyxeSHOTO NPABOOTHOLICHAS TPEAM HOpManHus CpoK 3a
NeHCHOHHPAHE,

3.10. lTponuzun
IIpopusua Ce MPU3HABA B CITyuaMTe, KOraro JIpyKeCcTBOTO B PE3YNTAT OT MUHAIM chOMTHA ¥Ma NpaBHO MK
KOHCTPYKTHBHO 3a[b/DKCHHE, KOETO € HaleK[HO H3MEPHMO, U € BEPOATHO MOTacsABAHETO My /1a Ce OCHIIECTBH 3a
CMeTKa Ha M3XOAAIl NOTOK OT HMKOHOMHMYECKH TION3H. IIpoBHauMTe Ce¢ ONpeseNar 4pe3 HUCKOHTHPAHE Ha
ouaKBaAHM ObeIM NMapuyHH DOTOLM C JHXBEH NMPOUEHT NPead JAHBLHM, KOWTO OTpasdBa TEKyllara nasapHa
CTOMHOCT Ha TapuTe BbB BPEMETO H pHCKOBETe, CrelmbuuHM 33 3anbbkeHueTo. OnnXBABAHETO HA
JTMCKOHTHPAHATA CTOHHOCT €& IPH3IHABA KaTO QHHAHCOB Pa3Xol.

A) I'apanuun
[IpoBu3sUHTe 3a rapaHIMH C¢ MPU3HABAT, KOPATO CBBLP3AHMTE C TAX MPOAYKTH WK yCJNYTH €2 NPOJANEHH.

IIpopusnuTe ce GasMpaT Ha KCTOPUMECKH JAHHH 33 TAPAHIIMATE ¥ HA MPETETIAIHE Ha BCHHKH BEIMONHH QIyHaH ¢
BEPOATHOCTHTE T€ /1A C& CIYYAT.

B) IlpecTpyKrypupane
ITpoBHEUATA 33 PAIXOAM TO NPECTPYKTYpHpaHe Ce Npy3HaBa, KOrato JIpy:KecTBoTo MMa 0f0GpeH noapobeH

opManeH TUTaH 3a MPECTPYKTYPHUPaHEe K NPECTPYKTYPUPAHETO € 3aN0YHATIO, WK € o0sBeno nyOnugHo, Braeum
ONEPaTHBHH PA3XOAN HE CC MPOBH3MPAT,

B) Ilposnsyu 33 Bh3CTAHOBSBAHE HA TepeHa
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CobriacHo MyGIHMKYBAHATA MONUTHKA Ha JIpy>KeCTBOTO 33 OKOTHATA CPEAA M CBOTBETHHTE 3aKOHOBH HIKCKBAHNUA,
NPOBW3HH 33 BB3CTAHOBABAHETO HA TEPEHA M0 OTHOMIEHHE HA 3aMbPCEHATA 3€MA, ¥ CBHP3AHHTE C TOBA Pa3XOA Ce
NPH3HABAT, KOTATO 3aMBPCABAHETO € BR3HHKHATIO.

I') OGpemenaBauid 40r0BOPH

TIposu3ua 3a 0GpeMEHABALIM IOTOBOPH C€ NPH3HABA, KOraTo 0HAKBAHUTE MON3H 33 JApyXecTROTO OT AOTOBOpA Ca
[10-HHCKM OT HEH3OEKHHUTE PA3BXOIY 32 H3TBIHEHHE HA 3aXBKEHKATA IO fJorosopa. Task MpoBH3us ce OLEHABA
o HacTodAuATa CTOMHOCT HA MO-HHCKOTO OT OYAKBAHHTE Pa3xoiM 3a MpeKpaTABAHEe Ha AOroBopa U OYaKBaHUTS
HETHU pa3xoly 3a NpoALbKaBaHe HA JOTOBOPA. IIpenu ycTaHoBABAHE Ha NPOBH3MATA, pyECTBOTO MpH3HABA
3aryGa or obeslieHKa Ha AKTHBH, CBBP3aHH C TO3H JOrOBOD.

3.11. Hpuxoau
A) TIpuxoaw or mpoxax6a Ha CTOKH

[puxoaure OT mpojaxfara Ha CTOKM, B XO/la Ha HOpMalHaTa AeHHOCT, ¢e NPH3HABAT [0 CIIPAaBEAnHBATA
CTOMHOCT Ha TOMYYEHOTO, WIH KOETO C& OHAKBA Jia Ce NOMYYH BBIHATPAKACHHE, HAMANEHO C BLPHATHTC CTOKH,
OTCTHIKH Wik pabatu. [Tpuxox oT nmponaxGa Ha CTOKY Ce MPU3HABA B MOMEHTA, KOTATO CHIICCTBEHUTE PHCKOBE
OT cOBCTBEHOCTTA C& MPEXBBHPIAT KbM KyMyBaua, MONYYARAHETO Ha BBIHATPAKACHHETO € BEPOATHO, CBBP3AHHTE
Pa3sXOlH M BB3MOKHHTE BPBIIAKHSA HA CTOKH MOTAT Ja Ce ONPENeNAT HaNeXAHO, HAMA NPOAR/IKABALIO yHACTHE
Ha PLKOBOICTBOTO B YMPABICHHETO HAa CTOKHTe, H CYMaTa Ha MpUXO[a MOXE 712 Ce H3MEPH HANEHKAHO. Axo e
BEPOATHO, ue e OBAAT JAJSHM OTCTBIKHU W TAXHATA CTOHHOCT MOXE Ja Gbne HaAeXKAHO M3MCPeHa, Torasa
OTCTBIIKHTE Ce NPH3HABAT KATO HAMATCHHE HA NIPHXOAHTE, KOTaTO CF MpU3HaBaT npuxoauTe. [1pexBLPIAHETO HA
PHCKOBETE M M3rOAMTE BapHPa CNOpe/] KOHKPETHHTE yCIOBUA Ha I0roBopa 3a nponaxba.

B) Ipuxoxn or yeayru
TIpHXomMTE OT MPefOCTABEHK YCIYTH e MPH3HABAT MPOTOPLHMOHATHO HA CTEMEHTA HA 3aBBPLICHOCT Ha
CIENKATA KbM OTueTHaTa faTa. CTENeHTa HA 3aBBPIICHOCT OOWKHOBEHO CE OIPE/IENA NOCPENCTBOM aHATH3
H2 W3BBpIIEHaTa paboTa.

B) KoMHCHOHHE NPHXOIH
Korato [IpyskecTBOTO JeicTBA B KAUECTBOTO CH Ha &TeHT, & HE HA MPHHUMNAN MO JAJICHa TPaH3AKLKA,
MPU3HATHAT IPHXOJ € HETHATA CYMa Ha KOMMCHOHHATA [IO/TyMeHa OT JIpyxecTBOTO.

3.12. [namaHus 00 JHIKHTOBY A0rOBOPH

TInamaHusTa O OTEpATMBEH NWM3HHI Ce MpH3HapaT B NMedaOe M 3ary6u ua Gasa NuHelbui MeTon 3a
Neproja Ha JW3HHFOBHA AOroBop. [loTyseln JOMEHUTENHH [UIALAHYS Ce TDU3HABAT B neyanéu u sarybn
KATO HEpasnenHa 9acT OT OBIIMTE JHM3WHIOBH DAsXOAM Mpe3 NEpHOJa Ha JAOTOBOPR. MuHMManHHTe
JIM3HHFOBM BHOCKK TIO (DMHAHCOB JM3HHI C& PA3NpEleNsT Mexly QUHAHCOBN PasXoM M HAMAIABAHE HA
HeypeaCHUTe 3aIbDKeHNsS, MHAHCOBHTE PA3XOM Ce PasTMPENC/AT KBM BCCKH MEPHOL 32 BPEMETO Ha
JIMSHHIOBHA CPOK Takd, 4¢ [a CE NOCTHrHe NOCTOSHeH MEPHOMAYEH JTHXBEH NPOLEHT HA OCTATHKA OF
3a0BILKCHUCTO. YCNoOBHUTE JH3HHIOBH [UIRLAHKHA € OTYHTAT KAaTo € PEBH3HDPAT MHHHUMAIIHHUTE JIH3HHTOBH
MNamanusg 3a oCTATEYHHUA CPOK Ha JUIHHTA, KOrato KOpeKUHATA 10 MH3HHTa € NOTBLPACHA.

OnpeaensiHe Ja1 JaaeH0 CNOpajyMende ChAbpia JHIHHT

Ipy BL3HMKBAHE Ha CIOpasyMeHHEeTo, JIpYXKeCTBOTO OMPEenesA Raid TO €, WIH ChAbPXKA €IEMCHTH Ha
nuauar, KOHKpeTeH AKTHB € NpPEAMET HA JIH3MHT, 4KO W3MBJIHCHHETO HA CMOPasyMEHHETO 3aBHCH OT
H2TI0/IZBAHETO Ha TO3H OrpeeneH akTus, CropasyMeHHe NIPeACTABIIABA NPEARBAKE Ha MPABOTO HA TON3BAHE
HA AKTHBA, 4KO CTOPA3yMEHHeTO MPEJOCTaBHd Ha JpyXecTBOTO NPaBOTO Aa YNPaKHABA KOHTPOJI BBPXY
H3MI0M3BAHETO Ha 5a30BH aKTHB.

IIpy BB3HHKBAHC WM CJe4 NOBTOPHA OLCHKA Ha CIOPasyMEeHHETO, Jpyxecreoro pasfaend miallaHug H
IPYT¥ W3KCKBAHH BB3HATPKICHMA OT TOBA CMOPa3yMEHHE, HA TaKWBA 3a JIM3MHT, W TAKMBA 33 APYrure
€NEMEHTH, Bb3 OCHOBA Ha OTHOCHTE/IHHTE KM CIIPABEUIMBY CTOHHOCTH. AKO JIPYKeCTBOTO 3aK/M04H, Ye 3a
JdaacH ¢HHaHCOB JH3HHI € HEBBIMOXHO Ja Ce pasnenﬂT IVTQUIAHHATE HAOCXKIHC, aKTHB H NacCHp CC
TPM3HABAT B pasMep, PaBeH HAa COpaBeAJIMBATA CTOHHOCT Ha GazoBus axkTB. Cnej ToBa MacHBET ce
HaMa/IABa, KATO MIALIAHKATA CE H3RHPIIBAT, H BMEHEH (PHHAHCOB PAXO0/ BBPXY MacHBa CE MPH3HABA KATO C¢
W3NION3Ba AH(epeHUKATEH NHXBEH NPOLEHT Ha Jpy>KecTBOTO.
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3.13. ®unancoBH NPHXOOM ¥ PATXOAH

3.14.

(DHHAHCOBUTE MPHXOAH BTIOYRAT MPHXO/H OT JIMXBU 110 HHBECTHPAHH CPEACTRA (BRNKOHUTEITHO dbuHaHCOBH
AKTHBM Ha Pa3loNoKEHHe 3a Mpoaanba), NPHXOAH OT JAMBHIEHTH, negaifa oT npojaxba Ha HATHYHM 3a
nponakGa GUHAHCOBH AKTHBH, IPOMEHH B CTIPaBEJIHBATA CTOHHOCT Ha duHAHCOBY aKTHBH, OTYMTaHH 110
cripaBelUTHBa CTOMHOCT, B NedanGa win 3aryba, nedanGa OT onepalyy B Yy>KACCTpaHHA BATYTa U nevyantu or
XeIDKMHTOBH MHCTPYMEHTH, TIPH3HATH KaTo nevantu u sary6u. Ilpuxon oT JHXBH CE NPH3HABA B MOMEHTA
Ha HAYMCIABAHETO MY IO METOAa Ha edexTnBHaTa Tuxsa. [IpHXol OT IMBHACHTH C€ NPH3HABA HA IaTaTa, Ha
KOATO € YCTAHOBEHO MPaBOTO HA JpYKecTBOTO [a MNONYYH TIUIALAHeTo, KOATO B CayHdas Ha
KOTHPAHWTBLPIYeMH LEHHH KHUTM € faTard, Cliejl KOATO AKLWMHTE CTaBaT 6e3 mpapo Ha MoOSydaBaHe Ha
[OCHAEAHHA THBH/EHT.

OUHAHCOBATE PA3XOMK BIIIOUBAT PasxXOlH 33 JIAXBH MO 338MU, PasXOQW B DPE3yaTaT Ha yBENHieHuC Ha
3a/bIDKEHAETO, CIEACTBHE HA MPHOMDKABAHE C EAMH NEPHOJ HA JlaTaTa, OMpeZeNeHa 3a PeanHsupaHe 3a
[POBUIMH, IMBUZEHTH 1O mnpedepeHUHaNTHy  aKIMn knacHQUMUMpaHH KaTo NacMBH, APOMEHH B
CTpABE/UTMBATA CTONHOCT HA GUHAHCOBH AKTHRH OTUMTAHH MO CMNpaBeTHBa cToiHOCT, B ieyantu H 3ary0u,
06e31ieHKa Ha PHHAHCOBH aKTHBH H 3aryGH OT Xe/UKMHIOBY MHCTPYMEHTH, KOWTO C€ NPH3HARAT B nevandu u
3ary6u. Pasxoay no 3aeMH, KOUTO HE MOTaT /i C& OTHECAT NPAKO KbM npuaoOUBaHETO, CTPOUTENCTBOTO WIH
MPOW3BOACTBOTO HA OTrOBAPSIL HA YC/IOBUATA AKTHB, C¢ NpH3HABAT B neuantu u 3aryGH KaTo ce H3Mon3sa
MeTona Ha eeKTHBHUA JIHXBEH MPOLEHT.

[leuanfu u 3aryGu OT BaJyTHH KYPCOBH PasiiMKH €& OTHMTAT Ha HETHA 6aza.

JawLk PBpXy nevyandaTa

DNanbKT BLPXY Neuanfara 3a FOAMHATA NPE/ICTABIABA TEKYLM H OTCPOMEHH AAHBUH. JAHLKBLT BBpXY
neuanGara ce Mpu3Hasa B nedandM W 3ary0H, ¢ M3KIIOYEHHe HA TO3H, OTHACAW) C€ 32 CTATHH, KOMTO €2
NPH3HATH AUPEKTHO B COOCTBEHHS KAlMTa, WIH B APYT BceoDXBaTEH JOXOA.

TexypaT JaHbK € O4AKBAHOTO JAHEYHO IUIallaHe BHPXY obnaraemara neyanba 3a FOXMHATA, NPHNATAHKH
JaHbYHWTE CTABKY B CHJIA KbM JATATA HA H3rOTBAHE HA OTHETA H BCHUKH KODEKUHH 32 JBDKHMH JAHBLM 32
npeaxoany roauHH, OTCpPOYEHHTE JAHBIH CC MIYMCIABAT “pe3 fanaHCcOBBA METOL BBPXY BPEMEHHHTE
PasNBKK MEXKLY CyMaTa Ha BKTHBUTE M NACHBHTE, MTION3BAHA 32 LENUTe HA HIrOTBAHCTO Ha (huHaHCOBYUA
OTYET, ¥ CyMaTa H3NO/I3BaHa 38 JaHEYHH LENH,

OTcpoueH AaHbK He c& MPU3HABA 32 BPEMEHHH PA3IUKH OT ITbPBOHAYANHO MPUIHABAHE HA AKTUBH U NACHBH
Npu caenka He 3acaArama nevantu u 3ary6u, HUTO 33 CHETOBO/IHH, HUTO 33 IAHBURM LIE/IN.

CyMarta Ha OTCpOueHHMT® NaHBIM c¢ 0a3upa Ha OHAKBAHETO TE [a Ce DEANM3HPAT WM IPHCHARHAT,
M3MOM3BAMKA TIPHNOKHMATE KbM JataTa Ha Gananca JaHbYHH CTaBKH. OTCPOYEHMTE JAHBUHI BKTHEH H
YIACYIBH Ce HETHPAT aKO MM PABHO OCHOBAHME 32 HETUPAHE HA TEKYLIM NaHBYHH AKTHBH W NIaCHBH WIH TE3H
J8HBYHH aKTHBH H NACHBM 1€ C& PEATTH3NPAT €1HOBPEMEHHO.

AKTHB TIO OTCPOYEHH JAHBLM C¢ HAUMCIABA CAMO /IO pasMepa, JI0 KOWTO € BE3IMOMKHO 6tnewa obnaraema
neuan6a na Gu0e HATUYHA TIPH YCJIOBME, Y€ HEM3NO3BAHKMTE JAHBUHM 3ary0H M KPEAMTH MOrat ja Genat
W3noa3BaHd. OTCPOUEHMTE AZHBYHH aKTHBU CE YIPErNIeIaT KBM BCAKA OTHETHA JaTa ¥ CE HaManiBar
JIOKOJIKOTO HE & BEPOATHO HoBeue Gbaeila u3roaa aa 6vae peanusnpana.

4, HoBy H H3MeHEHH CTAHAADTH H PASACHCHHA

OnpelicNeH HOBH CTAHAAPTH, TIPOMEHHM B CTAHJADTH M PA3ACHCHHUA Ca NPHETH, KOMTO Ca 3BNBIKHICHHH 32
NEepHOMH, 3aTIOHBALK Nipe3 Tekywara $HHAHCOBA FONMHA H CEABALMTE FOAMHH. OueHka Ha J{py)ecTBOTO HA
ebeKTa OT Te3M HOBM CTAHAAPTH, IPOMEHH B CTAHAAPTH U Pa3siCHEHMK € TIOCOUEHH NO-HOITY. Crepuute cTaHOApTH,
M3MEHEHUS HA CTAHNAPTH W PA3ACHEHHS KbM CHILECTBYBAIIM CTAHZApTH, MOrar ja 6B1aT NPWIOKEMH 33
JIpykecTBOTO 32 IEPHOAY HA HIH cites 1-8H AHyapu 2016:

s MCC 16 (npomenen) Hmomu, mawuny, cvoprvocenus u MCC 41 (npomenen) 3emedenue - OMHOCHO
pacmeRuA-HoCUmeny (8 CUIA 3G 200UMIHY REPUCOY OMm 01.01.2016 2. — npuemu om EK);
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e MCC 16 (npomenen) Hmomu, mauuny, cvopwcenun u MCC 38 (npomener) Hemamepuannu
AKIMUBY - OTHOCHO OONYCIMUMUME JMeMOOU 34 NAYUCIABANE HA aMOPIMUSAYUR (6 Cuid 34 codumny nepuodu
om 01.01.2016 2. —npuemu om EK).

e MCC I9 (pesusupan 2011 2.) JoxoOu na naemu auya (6 cuid 3a 200UuHY neprodu om 1.07.2014 2.
— npuem om EK 3a zoduwunu nepuodu om 01.02.2015 2. ¥B

e MCQO 11 (npomenen) CoemechinU CROPAZYMEHUWL - OMHOCHO OmMHumane #a npudcbusane Ha
dsnose & Coamecmut deinocmu (8 cuna 3a 200uwny nepuody om 01.01.2016 2. — npuem om EK);

s MCC 1 (npomenen) Ilpedcmaeane Ha QuHancosu OmNemu - OMHOCKO uRuyuamusa 3@
onogecmaganus (8 cuna 3a 20dvuinu nepuoou om 01.01.2016 2. ~npuem om EK}. Ta3ns npomsaHa € BOXKHO
passicHeHHe Ha CaMHA CTAHZAPT ¢ HACOKA Ha ChCTABUTENMTE HA (UHAHCOBH OTYETH, KOraTo & HeobXonuMo
Te 7 TIpMNAraT MPELeHKa 33 ChILECTBEHOCT HA OnpefieieHa MH(OpMANWA M HEHHOTO MPeICTaBAHE MpH
M3rOTBSHETO HAa (HHAHCOBMTE OTHETH, T.€. 34 BKIIOYBAHETO MJIM HE HA JajeHa undopMaLiua, MOAXO0A Ha
NpencTaBsHe B OTYETA 32 (QHHAHCOBOTO CHCTOAHHE M B OTHETA 32 BceoOXBaTHUS JOXOA - arperupaHe Wwix
CAMOCTOATENIHO MPEACTABSHE, NOAX0N Ha noipeaba Ha MOACHUTCNHHTE [NPUNOKEHHd, KAKTO |
TIpEACTaBIHETO HA HAKOW CTIEHM(UUHN CTATHH B OTHETHTE;

o MCC 27 (npomenen) Camocmosmernu QuraHcogy omuemy - OMKOCHO Memod Ha cobecmsenus
KANUMI € CAMOCTHOAMENHUME DURAHCOBY onuemit. (6 cuna 3@ 200uuni nepuodu on 01 .01.2016 &. —npuem
om EK};

o Iodobpenusn 6 MC®O Luxva 2010-2012 (m.0exemepu 2013 2,) - nodobpenun 6 MCPO 2, MCPO

3, MCDO 8 MCDO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 200uumu nepuodu om 01.07.2014 2. -
npuemu om EK 3a eoduwnu nepuodu om 01.02.2015 z,). |

o [lodobpenus ¢ MC®O Lhmcen 2012-2014 (m.cenmemspu 2014 2.) - nodoGpenus 6 MCPO 3,

MC®O 7, MCC 19, MCC 34 (8 cuna 3a 200uwny nepucdu om 01.01.2016 2. —npuemu om EK).

KM NaTaTa Ha u3/iapane 3a ogo0paABaHe Ha TO3H (PHHAHCOB OTYET Ca H3AAZNCHH, HO HE Ca BCE OLLE B
CHJIa 33 TOAMINHYM NEPHONH, 3armodBally Ha 1 sHyapy 2016 r., HIKONKO HOBH CTAHAAPTH H PA3ACHOHH, KAKTO
¥ NPOMeHEeHH CTAHAAPTH M PA3ACHEHMA, KOHTO He ca OW/IH PUETH 32 M0-PAHHO NPIIOKEHHS OT
npyxecTsoT0. OT TAX PHKOBOJCTBOTO € PELIEHUNI0, Ye CACAHUTE Guxa ¥MaNK MOTEHIHANEH edeKT B
fBaele 33 IPOMEHM B CHETOBOZHATA NIOTMTHKA H Kilacu(HKaiATa CTOHHOCTHTE Ha OTUeTHH 0beKTH BLB
(HHAHCOBUTE OTHETH Ha IPY>KECTBOTO 32 CJIEABALIM NICPHONH, & HMEHHO:

o MC®O 15 Ipuxodu no doz080pu ¢ kiueHmu (6 cung 3a 2o0uwny nepuodu om 01.01.2018 2. - ne e
npuem om EK). Tosu CTaHAAPT € H3UANO HOB CTAHAAPT. Toii BBBE:KA LISIOCTEH KOMIUIEKC OT NpHHUMMN,
NpaBwia ¥ TOTXOXH 33 NPH3HABAHETO, OTUMTAHETO M ONOBECTABAHETO HA HHQOPMALMA OTHOCHO BHIA,
CyMaTa, MepHOAa W HECHTYPHOCTHTe BBE BPB3Ka ¢ MPHXOIAMTE M NAPHYHWTE IOTOLM, NPOU3XOKAALIM OT
JOTOROPH ¢ KoHTpareHTH.CTAHIAPTRT 1IE 3aMEHH JEHCTBALMTE [0 TO3H MOMCHT CTAHAApPTH CBLP3AHH C
fAIpM3HABAHETO HA mpuxomH, octHosHo MCC 18 1 MCC 11. Boaemuar NPUHUMO HAa HOBUAT CTAHAAPT € B
CH3IaBAHETO HA MOIEN OT CTBIKH, Ype3 KOKTO ONpefelqHeTO Ha NapameTpHTe H BPEMOTO Ha NpHXona ca
CBHSMEPHMH CIPAMO 38[BJUKEHMETO Ha BCAKA OT CTpaHMTe MO cfenkata momexay um. Kmouosure
KOMIIOHEHTH ¢a: a) JOTOBOPH ¢ KITHEHTH ¢ THProBCKA CBIUIHOCT M OLIEHKA HA BEPOSTHOCTTA 3a chOHpaHe Ha
JOTOBOPEHHTC CYMH OT CTpaHa Ha MNpPeANPHATHETO CBITACHO YCTOBMATA Ha JaleHMi 10rosop; 0)
uneHTHOHLKpAHE Ha OTAENHHTE 3amBJKEHHA 34 M3NBIHEHHE 1O XOTOBOpA 32 CTOKM HIH YCIyTH -
OTIPAHMHAEMOCT OT OCTAHANUTE NOETH AHTAXKKMEHTH 10 JOFOBOPA, OT KOHTO KITHEHTHT GH Uepmin H3rofm;
B) OMpeAe/iaHe Ha LIEHA HA ONEPalMaTa — CyMaTa, KOATO NPeANPHATHETO OUaKea, Y€ MMa MPaBo Ja HoxyqH
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cpellly MPeXBHPISHETO HA CHOTBETHATA CTOKA WM YCIYra KbM KJIHEHTa — 0CO0EHO BHHUMAHME ¢ OTAETA HA
NPOMEHJIHBHA KOMIIOHEHT B 1leHaTa, (DHHAHCOBHA KOMIIOHEHT, KAKTO H HA KOMIIOHEHTa, MNOJNY4YaBaH B
HATypa; ') pasnpeieNieHye Ha LigHATa HAa OMepauMATa MeXIY OTASTHHMTE 3aJRDKSHHA 33 H3NBJIHEHHe 10
Jorosopa — o0nuaiino Ha 6a3a CaMOCTOATENHATA POJAKHA LIEHA HA BCEKH KOMIIOHEHT, H J)MOMEHTET MIIH
NEPHOAET Ha TPH3HABAHE HA MPHXOMA — MpH YCTIEUIHOTO M3ITLAHEHHE Ha 3afbJKEHHE N0 HOroBopa 4pes
TpaHC(EepHpaHe Ha KOHTpOJAa BbpXY oewlaHaTa CTOKAa WM yciyra, SMno TO B JajeH MOMEHT WIH 32
onpeeneH nepuol BLE Bpemero. CTaHIapTbT AOMycKa KaKTO MBJIHO PETPOCHEKTHBHO NPHIOKEHHE, TaKa i
MOIHHUHEPAHO PETPOCHEKTHBHO NIPWIONKEHHE, OT HAYANIOTO HA TEKYLUMA OTHETEH HEpHOA, ¢ ONpeAe/ieHH
ONOBECTABAHUA 34 NPEIXOAHKTE NepHOM;
o MC®O 16 Jhuzunzu (8 cuna 3a 200umnu nepuodu om 01.01.2019 2. - ue e npuem om EK).

 JIONBJIHKTENHO, 34 TOCOYMEHHTe TMO-A0NY HOBH CTAHAAPTH, MPOMEHEHM CTAHAAPTE H OpHETH
TLAKYB&HWA, KOMTO €8 M3TaASHH, HO BCE OLIE He €a B CHa 3a TOAHIIHA MepHOAM 3aMouBally Ha | SHyapH
2016 r., PHKOBOACTBOTO € NPeLEHHNO, Ye CICAHHTEe He OHXa MMalH NMOTeHUHaNeH e(eXT 2a NpOMeHH B
CYETOBOIHATA MONWTHKA K KAacH(PHKaUHATA H CTOMHOCTUTE Ha OTYETHM O0EKTH BBB (PUHAHCOBHTE OTYETH
Ha JIpY’KECTBOTO, 8 HMEHHO:

o MCPO 7 (npomenen) Punarcosu uncmpymenmy; (Onoeecmasanus — OMHOCHO 0BRexyenuemo 3a
NpeUINUCTEHUEMO HA CPAGHUIMENHY NEPUOOU U CEBP3UHUME C IMAX ONOGECMAGAHUA NPU NPUAG2AHEMO HA
MCQU 9 (& cura 3a eo0umwrnu nepuodu om 01.01.2018 2. - e e npuem om EK);

o MCPO 9 Punancosu uncmpymenmu (8 cuna 3a 2oouwny nepuodu om 01.01.2018 2. - ne e npuem
om EK};

o MC®O 10 (npomenen) Konconuoupanu grunancosu omuemu u MCC 28 (npomenen) Hneecmuyuu
8 JCOYUUDGHU U CHEMECMHU NPEOnpusmiul - OMHOCHO Npodaxcha Ui 6HOCKA HA aKMUsY MeXNCoy
UHEECMUMOD U HE2080 GCOYUUPAHO WAU CHEMECMHO npednpuimue (8 curd 3a 200UMHU nepuodu om
01.01.2016 2. — ne ca npuemu om EK);

o MCPO 10 (npomenen) Konconuoupanu purancosu omuemu, MCDPQO 12 (npomenen)
Onosecmasane na ywacmus e opyzu npeonpusmun u MCC 28 (npomenen) Hugecrmuywu 8 acoyuupanu u
CHLEMECIHY NPEONPUAINUT - OIMHOCKO UIITIOYEHNS - NPU KOHCORUOGYUR OM UHGECHUYUOHNY OpyJcecmsa (&
cuna 3a 200uunHY nepuodu, sanoveauu Ha wiu cred 01.01,.2016 &. — ne ca npuemu om EK);

o MCQPO 2 MThawane na 6azama na axyuu (Hamernenus): Knacuuxayus u oyenasare na coeaxu c
naawane Ha 6a3ama Ha akyuu (8 cuna 3a ecoouuwiru nepuodu om 01.01.2018 2. - ne e npuem om EK}

o MCPQO 4 3acmpaxosamennu Ooeosopu (Hszmenenusn): Hpunaeane nwa MCOO ¢ Quuancosu
uncmpymenmu ¢ MCPO 4 3acmpaxoeamennu 0ozoeopu (8 cura 3a zo0uwnu nepuodu om 01,01.2018 2. - ne
e npuem om EK)

o KPMC®O 22 Omuumane va COeNKy U GEANCOBU MIAIAHUA RO COENKY 8 HYNCOCCIMPANKA BANYMA (8
cuna 3a zoouwnu nepuoon om 01.01.2018 2. - ne e npuem om EK)

o MCC 40 Husecmuyucnnu umomu (Hamernenun): Ilpexgopnane Ha UHBECMULUORER UMOM (8 CHAQ 3a
2o0wuny nepuodu om 01.07.2018 2. - ne e npuem om EK)

o MCC 12 (npomenen) Janvyu avpxy 00X00a (6 CUNG 3G 200UHU NEPUOOU, 3ANOYBALYU HA Wiy cled
01.01.2017 2, — ne npuem om EK

e ITodobpenua 6 MCPO Luxva 2014-2016 - nodobpenun ¢ MCDO I, MCPO 12, MCC 28 (8 cuna 3a
eodwwniu nepuodu om 01,01.2018 2. -ne ca npuemu om npuemu om EK).
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5. Onpeaensne HA CIPABEAIHBHTE CTOHHOCTH

Hsixou OT CYETOBOZHHTE TIOJIMTHKH H ONOBECTABAaHHHN Ha JIpyaecTBOTC H3HCKBAT oMnpeleidiHe Ha
CIIpABEIUTHBH CTOWHOCTH 22 (PHHAHCOBH M 3a He-(DUHAHCOBH aKTHBY W MAacHBY. CripaBeMBY CTOHHOCTH Ca
onpeneneHd 3a NENMHTe Ha OTUMTAHETO H ONOBECTIBAHETO HA Gazara Ha METOOHTE IO-A01Y. Korato e
NpPHIOKMMO, B CHOTBETHHTE O€NeXKH € OMOBECTEHAa NOMBIHMTENHAa HHpOPMAalMA 3a JOMyCKAHHMATA
HANPABEHH TIPH ONpPENeNSHeTO Ha CIPabeUTHBUTE CTOMHOCTH Ha cTielnbHYHKS aKTHB WM NacHB.

5.1. HMoTH, MAINYEH H CHOPBKCHHA
CripapeyiHBaTa CTOMHOCT Ha MAIIMHK, CEOPBKEHHAA ¥ 00opynBaHe ¢ fasupaHa Ha nasapeH NOAXOJ ¥ NOAXO0N
Ha peHaTa Ha npuaobuBaHe, upe3 W3MOJ3BAHE HA KOTHPAHH MA3APHM LCHM 33 CXOHW MO3MLUMH KOraTo ¢a
HAJIMYHKM B CTOMHOCT Ha NMOAMSHA KoraTo € noaxomsuwo. [TazapHata ueHa Ha MMOT e nMpUGIN3KTENHATa
OlleHKA Ha CymaTa, 34 KOSTO MMOTa MOXE Ja OBle PasMEHEH KBbM JIATATA HA OLSHKATZ MEXY JKeTaellu

KyNyBad ¥ HApOjaBay B CJENKAa NPH Na3apHd YCJAOBMA ClIed fOOXOAZINO MAapKeTHpaHe H CTpaHuTe ca
JeiicTBANH CB3HATENHO.

5.2. MapecTHUHOHNEH HMOTRH
BeHIIHA, HE3aBHCHMA (HUpMA 3a OLEHKA, C TOIXOAAlla NpH3HaTa npodecHoHanHa KealH(ukauua H
CKOPDLHGH OIHT B MECTOMONOKEHHETO M KaTeropraTa Ha KIMOTHTC, MMOONCHKALIH Ha OICHKA, l'lpaBH QUEHKA HA
nopreiina Ha JIpy)KecTBOTO OT HHBECTHIHOHHM HMOTH Ha BCEKH liecT meceua. CnpaBeyiMBaTa CTORHOCT
¢e OCHOBaBa Ha na3apHaTa CTOﬁHOCT, KOATO € OuvYaKBaHaTa cyma 3a KOATO ¢JWH HMMOT MOXKE Ja 61:,]18
pasMeHeH Ha J1aTaTa Ha OLIEHKATa MeXIy JKenaenly Kymypad M Npo/aBay MpH CHENKA N0 Ma3apHH YCI0BUA
cnel, ChOTBETHOTO MapKEeTHpaHe, B KOATO CTpaHHTe ca JeficTBany cb3HATENHO M ¢ roroHoct. [lpw
OTCHCTBHE HA TEKyLIH LUEHH Ha aKTHBEH Nasap, OLECHKHTS €A M3TOTBSHH KAaTO C€ B3eMa Npel BHI
CBBKYIHOCTTA Ha MPHONMZMTEIHUTE NAPHYHK MOTOLM, KOMTO ¢ 04aKBa 1a OBAaT MONMyHeHH OT OTAdBaHEe
moa HaeM Ha HUMOTa. HOXOI[HOCT, KOATO Oa orpass:sa GHGLIHQJH‘!HHTC pup_lcone, npucmuﬂ Ha HETHHUTE
l'lapl'[‘-lHlf[ MOTOLH Ce nppmara KbM NOIHIIHHTE HETHH naputnm MOTOIIH, 34 na:ce l'lOJ'ly‘lH OLICHKaTa Ha HMOTa.
OlleHKHTe OTPa3fABaT, KOraT0 TOBA © YMECTHO, THNA HAa PCATTHHTE HACMATE/lIH HJIH BEpOATHHMTC ObAciuM
HaeMaTenH cien oTiaBaHe 0] HacM HAa 0B060ILHH NOMEUICHHA, paanpe,neneﬂne'm Ha OTPOBOPHOCTHTC 3a

MONAPHAKKA ¥ 3aCTPAXOBKM Mexay JIpYecTBOTO H HAEeMarTels, W OCTABALIMA MKOHOMHYSCKM JKHMBOT Ha
UMOTa.

5.3. ThrproeckH ¥ APYIB B3eMAHNA
CripaBefmiBHTEe CTOMHOCTH Ha TBPrOBCKM W JAPYTH B3€MaHWs, C H3KIIOYEHHE HA HE3ABBPLIEHO
CTPOHMTEJCTBO, C€ OTNPENeNs KaTo HacToALaTa cTOHHOCT Ha OBACLINTE HApPHYHU TOTOLM, SHCKOHTHPAHH C
nazapHa MXBa KbM Aarara Ha 6ananca. Tosa ce npaeH caMo 3a LiESIMTE HA ONIOBECTABAHETO,

6. Ynpas/enne Ha PHHAHCOBHA PUCK
IIpernen

JIpyKeCTBOTO HMa SKCIO3HIINA KBM CIGAHHTE PHCKOBE 0T ¥noTpedara Ha GHHAHCOBHM HHCTPYMEHTH:
» KpeOuTeH PHCK;
» JIMKBMIEH PHCK;
» TasapeH puck;

Tasu Genexka npeacrass KadopMalidg 3a ekcnosduuATa Ha Ipy>KeCcTBOTO KbM BCEKH €IUH OT TOPHUTE

pHCKOBE, LENHTe Ha JIpYyKECTBOTO, TIONHTHKKHTE H NMPOLECHTE 3a HIMEPBAHe M YNpPaBISHHE HA PHCKA, H
YOpaBAcHHETO Ha KanuTala Ha JIpyKecTBoTo.

Tlonmutukara Ha JpyecTBOTO 3a YNpaBAeHHe Ha PHCKA € HaNpaBeHa TaKa, ue 4a HIOCHTHOHUMpa H
AHAIM3UPA PUCKOBETE € KOUTO e cOMbekBa JIpyKEeCTBOTO, 1a YCTAHOBABA JIMMMUTH 3a NTOEMAaHE HA PHCKOBE H
KOHTPO/IH, 13 HAGMIOAARA PUCKOBETE H CHOTBETCTBUETO € YCTAHOBEHWTE JIAMUTH. Te3H NOMUTUKY NOMIEKAT
Ha TIEPHOAKYHA NPOBEPKA C Lie/1 OTPa3ABaHe Ha HACTHIIMIH M3MEHEHHA B NA3APHHUTE YC/IOBUA H B ACHHOCTTA
Ha [JIpyxecTBoT0. [JIpy’KecTBOTO, Ype3 CBOMTE CTAaHAApTH 3a o0yyeHue d ynpaejeHHe, LENH Ja paspue
KOHCTPYKTHBHA KOHTPO/THA CPelia B KOATO BCHUKH CAYMHTENH pazbupar CBOATA Poisl M 3aXbIKEHHS,

6.1. Kpeauten pack
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Kpeputaust puck 3a JIpy»ecTBOTO €& CHCTOH OT PUCK OT (uHaHCOBa 3aryba ako KIMEHT WM CTpaHa mno
q)HHaHCOB HHCTPYMEHT HE YCIICe 1a H3ITLITHH CBOUTC JOTOBODHH 3a0bIDKEHHA. er}IPlTHl’IHT PHCK MMPOH3ITHYA
QCHOBHO OT B3eMaHH$ OT KTHEHTH H UHBECTHLIHH BLB Cl)HHaHCOBPl HHCTPYMCHTH.

KpemutHara nonutHka Ha JIpY):KECTBOTO NMpeABMXKIA KIMEHTa Oa Tiama asadcoso 100%. Tosa ceexna
KPEAMTHHS PHCK JO MMHAMYM. M3K/II04eHHE OT TOBa MPABHIIO Ce JOMYCKA [0 OTHOLIEHHME HA (PHPMHUTE OT
TPYNaTa, KBJAETO B3eMaHMATa ce pascpouear 10 90 anM. KnuenTHTe, KOMTO HE MOrAT Ja CE BMECTAT B
KPHTEpPHMTE 32 KPEAHTOCNOCOOHOCT MOTaT Ia M3BBPIIBAT MOKYIIKH Cpellly 3amialane B Gpoi.

HupecTunun
Jpy’KeCTBOTO HAMA OrpaHHYABALIA IOIMTHKA [0 OTHOWCHHE Ha MHBECTHLIANTE B GAHKOBH IETIOINTH.

6.2. JIWKBHIEH PHCK

JIMKBHUIHMAT PUCK € PHCKLT, 4e JIpY:KECTBOTO I MMa TPYAHOCTH NPH H3MLIHEHHE Ha 3a/bIDKCHUNTA,
CBBP3aHK ¢ GHHAHCOBUTE MACHBH, KOHTO C€ YPEX/AT B TIapu WM 4pe3 Apyr duHaHCOB akTHB. [IoAxonsT Ha
JpyKecTBOTO 33 yNpaBieHHE HA JIMKBUAHOCTTA € [1a C& OCHIYPH, JIOKOIKOTO € BB3MOXHO, Y€ BUHAIH LIE HMA
JOCTATHYHO NHKBHIHOCT, 3a Jia M3NMbIHH 3aIBL/UKCHHSTA CH, KAKTO NMpPH HOPMAJIHM, TAKa W IpH CTPECOBH
ycnoeus, kakro W Ge3 Ja ce MOHECE HENPHEMIIHBH 3aryCM WM Ja Ce- HaBpelH Ha pemyTaupdTa Ha
Jpy*xecTBOTO.

TNpyxecTsoTo npasy (PUHAHCOBO TUTAHHPAHE, C KOETO 14 TOCPELUHEe M3ILIAIIAHETO HA PA3XOAM H TeKYLHTe
CH 3aIBJDKEHHA 34 NepHOA OT 30 AHM, BITIOUHTENHO OOCIYKBAHETO HA PHHAHCOBHTE 3aJBIKCHHA,

6.3. Ilazapen puck

TMasapen puck € PUCKBT MpPH NPOMAHA HA MA3APHUTE UCHH, KATO KYPC HA YYKAECTPAHHA BaJyTa, JHXBEHH
MPOLIEHTH WIIH LEHH Ha KAITHTAIORH HHCTPYMEHTH, A0OXOALT Ha JIPYIKECTBOTO HAK CTOHHOCTTA Ha HETOBHTE
MHBeCTHLUMY JAa Obpaar saceratu. llenta Ha ympaBneHWeTC HA MAa3apHUA PHCK € Ja ce KOHTpOIHpa
€KCTIO3HIMATA KbM 11a3apeH PHUCK B IPHEMITHBH IPAHHLIM KATO C€ ONMTHMH3Kpa BE3BPLIIAECMOCTTA.

6.4. OnepaTuBen pHCK

OnepaTyBeH PUCK € PHCKBET OT NPeKd WM KOCBEHH 3aryOM, NpPOHM3THYAIH OT WHPOK KPBI OT NpPHYHHH,
CBBLP3aHH C NPOLECHTS, MIEPCOHANA, TEXHOTOTHHT® H HHOpPacTpyKTypara Ha [Ipy):ecTBOTO, KAKTO U OT BBHUIHK
(aKTOPH, PA3NHYHE OT KPEIUTHH, NA3aPHU H TMKBHAHH PHCKOBE, KATO HANPUMEP TE3H, IPOUSTHYAILY OT NPaBHU
H PeryJaTOpHM H3MCKBaHMA M OOLIONMPHETH CTAHNAPTH HAa KOPNOPATHBHO NoBeneHue. OnepaTMBHY PUCKOBE
BB3HHKBAT OT BCHUKH ONEpaliHl Ha Jipy»KecTBOTO.

Ilenra Ha JlpyxecTBOTO € Aa Ce yNpapnABa ONEPaTHBHHA PHCK, Taka 4€ fAa ce OanaHcupa Mexdy
u3bsareareto Ha ¢uHAHCOBH 3ary0M W yBpexpaHe Ha pemyTauuaTa Ha JlpykKecTBoTo, M LANOCTHaTa

ed)eKTHBHOCT Ha pasxXomguTE K Ja ce H30ATBaAT OpoLCOyPHTE 34 KOHTPOJ, KOHTO OrpaHHYaBaT HHHUHATHEATA
H TBOPHECTRBOTO.

OcHoBHATa OTFOBOPHOCT 34 pa3paloTBaHe M NpUIAraHe Ha KOHTPOJIH 3a ONEPATHBHHA PHCK ¢¢ Bb3Nara Ha
BUCLIETO PHKOBOICTBO.

6.5. Ynpasiende Ha KanHTAIa
TMonuTukara Ha PBLKOBOJICTROTO € Ja ¢e NOAbPXKA CHIHa Kanurajgoa 0asza, Taka ue Ja ce MOAbLpxa
JOBEPHETO HA WHBECTUTOPHTE, KPEOUTOPHTE H HA Ta3apa KaTo UAJIO, M A MOTAT Jia C& OCHTYPAT yC/IOBUS 33

paseiTHe Ha Ou3Heca B GbaeLe.

Ienra Ha JIpyxecTBOTO € Aa MOARbPKa OanaHc MeXAY T0-BHCOKATA BB3BPBUIAEMOCT, KOATO MOKE 1a €
RB3IMOAHA C NO-BHCOKH HHBA Ha 3aUTBKHAIOCT U MOIBUTE H CANYPHOCTTA OT CHIHA KaNHTATOBA MO3HLIHA.
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7. Ilpnxoan

Kareropus opuxo
B xunagy nesa 2016 2015

Hernu npuxoam oF npoaaxtu:

TMpoayxuus - nponaxkba Ha e, eHeprus 351 350
Jpyru — Be3C¢TaHOBEHA Takcea 3a AocTen Ao EIIM 97 -
O6mo: 448 350

Ha 14.09.2012 r. ¢bc cBoe Pewmenne [1-33/14.09.2012 r. JpprkaBHaTa KOMHCHS 32 €HEPruiiHO M BOAHO
perynupade (JJEKBP), nonactosiem Komucus 3a eHepruiino 4 soaHo perynupare (KEBP), onpegenu spemenny
LEHH 33 JOCThN A0 NPEHOCHATA M PasnpeNleMTEIHUTE MPEXH 33 NIPOH3BOIMTENHTE HA ENEKTPHYECKa SHEPris OT
PEI0OHORAEMH H3TOYHMLM, Nonmspaiy npedepenuvaniy Uehn. Pemenwe 11-33/14.09.2012 r. ma JEKBP e
OTMEHEHO KaTo HE3axoHOCho0pazHo oT BEpXoBHMA aAMHHICTPAaTHBEH ¢ Ha Perybnuka Brnrapus.

o ropuoto peweHue Eff Bu Cw Enepmxu Ilmant 1 OO/L ¢ aemxano va EHEPT'O ITPO Mpexu ALl
3aIUTAlaHe Ha [IEHa 32 ,,I0CTHII 0 pasnpene/HTenHaTa Mpexa“ B pasmep Ha 198,38 ne./MBTa nnu obwio B pasmep

Ha 96603,50 nesa 6e3 JJIC. IMocouenata cyma e mnarena Ha Exepro ITpo Mpesxn AL npes 2012 1 2013 roauny u
€ Bb3cTaHoBeHa npes 2016 .

8. Paaxoau

Kareropus pasxoan

B xunanu nesa 2016 2015
Pa3xoaH N0 HKOHOMHYECKH €JIEMEHTH B T.4.

- Pa3xoau 3a MarepHanH 2 4
- Pasxonu 3a yeayru 98 37
- Pasxozu 3a aMOpTH3aUNH _ 177 176
Ofugo: 277 267

8.1. Pazxoau 3a MaTepHaIn

Pasxoau 3a MaTEepHAIH

B xunsgau nesa 2016 2015
En eneprus 2 4
Obmo: 2 4
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8.2. Pa3xoau 32 BLHIIHH YCJIYI#

Pazxonn 3a BLHIIHH yCAYTH:

B xmHn.JB.

Haemn

KoHcynTancke H ApYTH JOTIOBOPH
3acTpaxoBKH

OxpanHa

Jocten BEH

Ceperzno obcnyxeane ©TEL]
Taxca 3a 6anancHpane

®onn CEC

VnpaBaeHCKH ¥ OPTaHH3aHUOHHH YCIyTH

Hpyru
Oomo:

8.3. ODnuancoBH paixoan

(DHAAHCOBH PA3X0AH:
B xun.ne.

Pasxoau 3a NTHXBH, B TORA YHCIIO:
-10 TRITOCPOYHH OBHKOBH 3a8MHU

OTpHIATENHH KYPCOBM pasiidKH

Jpyru
O6wo:

2016 2015
6 6
4 6
2 2
4 4
6 6
21 12
6 19
17
29 29
3 3
98 87
2016 2015
63 51
38 51
= 1
4 13
67 65
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9. IMOTH MallNHH, ChOPBKEHHA H 0GOpyIBaHe

Coopbike Malnnn n

3emu HHSA oGopoyaBane Obimto
Omuemna cmoiinocm
Cango kem 31,12.2014 182 241 1625 2 048
TocTbmmmm - l
Cango koM 31.12.2015 182 241 1625 2048
Hocrenunn - - - -
Cango knm 31.12.2016 182 241 1625 2048
Amopmuzayun
Cango kbm 31.12.2014 - 22 360 382
IlocTbnmnu - 10 167 177
Canpgo xpm 31.12.2015 - 32 526 558
IMocTEmany - 9 167 177
Canno ksm 31.12.2016 - 41 693 735
Banancoea cmoiinocm
Banancopa cTOHHOCT KbM
31.12.2015 182 209 1699 1490
BanancoBa CTOMHOCT KbM
31.12.2016 182 199 932 1313

Kem 31122016 r # xeM 31.12.2015 r. B ApYKeCTBOTO HAMA HAIBIHO aMOPTH3HPAHM akrueH. Hama A,
NpPeioCTaBeHH KaTo obesneueHHe, OCBEH ONOBECTEHHTE, BHB BPb3Ka ¢ NOMyYeHH DaHKOBH KpeIHTH.

10. Texymn ThpProBeKM M APYTH B3eMAHES

TLProBeKH H APYTH B3eMAHHAS

B xunaaq neea 2016 2015

Baemanus no npogaxtu 3 5
Jpyru B3eMa"us 1 2R
Obmo: 4 33

11. Tanbuu 3a Bh3cTAHOBHAHE

Bun na nareka

B xunsou neea 2016 2015
AAC 1 1
Obmo: 1 1
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12. Ilapn H NapHYHH eKBMBANEHTH

KomnoxeHTHTE HA DapHYHUTE HANMHYHOCTH H NMApHYHHTE SKBHBAJIEHTH, IIpECTABCHHA B CUETOROIHKA Bananc
ca:

Kommnonent: 2016 2015

B xwun.ns,

Kaca 8 nega 41 41
Kaca BBB BanmyTa 7 7
TMaprunn cpencrsa B He3CpoOUHH pasmialaTeNHH CMETKH B J1€Ba: 34 196
[lapuuHn cpenctea B Oe3cpoyHM pasinalare/lHH CMETKH B 88 88
qyKIEeCTPaHHA BAIyTa:

O6mo: 170 332

13. Teproeckn n ApYra 3aXLJEKeHHA

13.1. Herexymn ®uAanCOBH MACHBH

Herexymn 3a1bJOKeHHSA 2016 2015

B xun.ns.

JanpiDKeHAs N0 MONYYEeHH KPeAHTH 587 687
Ob6mo: 587 687

Ha 19.10.2012 r. ppy#ecTBOTO € CKITFOUHIO JOTOBOP 33 HHBECTHLMOHEH Kpeaut ¢ YuuKpeaut BynGank A,
OCHOBHHTE KOMIIOHEHTH Ha JOroBOpa ca:

Ilen: HHBECTHLHOHEH
Paspemer pasmep: ae 612 000 espo.
Jhuxpa: TIPOMEHIMB 52308 NUXBEH NPOLEHT, GOPMHPaAH OT NPOMEHIMB 62308 HHAEKC M NPEMUS, H

HaabaBKa 2a pefloBEH ARAT KbM 0a3uCHMA JTHXBEH NPOLIEHT.
Cpox Ha goroeopa: 18.10.2022 r.
O6ea3neyenns: JloroBopHa HIioTeKa BHPXY MMOT, HAXOAALY Ce B 3eMJTHIIETO Ha ¢. CMUpHeHCKH, o6, Pyce,

3a70T Ha THPrOBCKOTO MPENPHATUE HA APYXECTBOTO, KATO CHBKYIHOCT OT TpaBa, 3aTbDKEHHA # (AKTAYSCKH
OTHOLIEHHMS. 3aN0T Ha B3eMaHHATA Ha JPYXKECTBOTO,

13.2. Hetexyy 3aab/IKeHERA

Hertexymn 3aqbL/xenus 2016 2015

B xun.ae.

3aIB/LKCHAS KbM CBBP3aHH JIHLA B IPYNATa: 241 608
3an/KCHUA 110 AOCTABKH KbM CBBP3aHH ML H3ELH rpynata 434 424
O6mo: 675 1032

13.3. Texymn ®unancosa nacusu

Terymm 3aab/ReHHA 2016 2015

B xun.as.

3aab/IKeHHA IO NOIYYEHH KPeaIUTH 124 143
O6mro: 124 143
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13.4.Texymn 3agn/nKeHns

THProbekH H APYFH 3aAbJIKEHHA 2016 2015
B xun.ns.
3aab/KeHHs 0 J0CTABKH KbM CBBP3aHH JHUA B rpynara 10 5
3annackeHust Mo JOCTABKH KbM TPeTH JHIA 1 1
AansYBH 330 bIKCHHN 6 -
O6wmo: 17 6
13. BpeMeHHH Pa3JIHKH H OTCPOYEHH AaHbLUH
AICTHBH i Ilacusn oo OTCpoYeHH JaHbIlH _ .
’ JdBHxenne HA OTCPOYEHHTE JAHBLUH 32
31 pexemBpu 2015 2016 _ 31 pexemepu 2016
Bpemenna yBeTHYCHHE HaAMAJICHHE
painnka

BpeMeHHA | OTCPOY€H | BpeMEHHA | OTCPOYEH | BpeMEHHA | 0TCpoMeH | BpeMeHHA | 0OTCpoveH
pazauKka | JaHBLK | palidKa | JaHBK | pajauka | nagbk | pasaHKa | JAnLK
AKTHBH/IACHBH 10 OTCPOYEHH AAHBUH

AMOpTH3ALHH (38) (4) - - 5 1 (33)] 3
3ary6a ' 511 5 - - 51 5 - -
Obwmo ‘

AKTHBH/HACHBH: 13 1 - - 56 6 (33) (3)

14. Cenp3anu JHLA

APpyxecTBOTO OLIOBECTHBA CIEIHHTE CBBP3AHH JHIA!

ApysxecTBo Y THua yrpaxHABallk koHTpon - Cmapt Enepmicx I'pyn AJl — npeanpusTue maiika.
®arux Cepkan AnGaitpax — npurexarsam 5¢ % oT namorere.
Jpyru cBBp3aHy Apy>KeCTBA:

~  KOHTPOMHPAaHH OT NPEATIPHATHCTO Maiika

Anga Crap OO, Ap Ec Aif 1 All, Ecne Enepmau bunrapus All, Heremanu Conap EAJ, Cwmapr
Enepaxu Tpeiin EAJl, Hayuso Macnenosarencku Llentep Ilpupuona um Exomorns OOJl, Cmapr Exepmxu
brrapua All, Bakiran OO/, Cmapr Conap EOOJ, Cmapr Ilponbpre MennmimeHt EQOJl, Cwmaprt Jlusunr
Omuiit MennmamerT All, Koyspk 7x24 AT, IEXA Axanony AL, Hexa Aur C AJl, Jlexa ETE AJl, lexa KPK
AJl, TInEnITu Conap OO/, Cmapt Jumxuren I'pyn OOJT, Hopa Enepmxn Tpeiig Buarapus AJLL

- Konrponupanu ot Togop ["eopruer wunu Xanun Jemupaar
Cac I'pyn bunrapus OO/, Kuii Jusenonmvsare OO, Cmapr Musecrmbure Boirapua 0071, JarenonMesT

[Mapruepe benrapus OO, Meka Ctpoit ECOJI, A Ilmoc  Tusenonmsute OO, JIBAB OO, Cmapr Arpo ®ya
AJl, Cemec Enepmkn CPJI, Cmapr JusenonMbHT [pyn AJl, Cmapr rpuiin enepmxu OO/,

- Kourpomupanu ot ®arux Cepkan Anbalipak

Eii bu Cv Erepmxu Ilnant 1 OO]]
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K1040B pBK0OBOJEH NEPCOHAT WA HPEANPHATHETO:

Tonop Humutpos I'eoprues - ynpaeuren

15. Caenkn cbe CBbP3aHM JIHIAS
15.1. Ilpogan6u Ba CBBP3AHH JIHNA
IIpes 2016 u 2015 r. npy:xecTBOTO He € H3IBLPIMBAAO NMpoaak0H HA CBLP3ARH JHIA.

15.2. lokynxH OT CBBP3aHA JIHIZ

HanmenoBanue HA ¢BLP3aAHOTO JHIE Buja ua caeakara 2016 ' 2015
CMAPT EHEPEJIDKA TPYIT AJ] HaeM 1 ap. yonyra 34 35
O6mo: 34 35

15.3. Herexylun 3a4LJA€HNS KM CBLP3AHH JIHOA

Cenp3ano Juie 2016 2015
Cwmapr Enepmxu I'pyni AL 231 608
Xamun emupmar _ _ 407 412
®arux Cepxan Anbaitpax 12 12

3a NONYUYEHHUTE CPEACTRA OT CRBP3aHA €4 HAUMMCIICHH JIMXBH, KAKTO ClieaBa:

CanpgaHo anne ' 2016 —l 2015
| Cmapr Enepaxu I'pynm AJ] ' . 10 .
Xaaun emupmar N 1 ' '
arux Cepkan AnGalipak b 14 ) -

15.4. Texyms 3aab/KeHHH KbM CBBP3aHH JIHEA

Cerpaanoc June . 2016 2015
Cwmapr Eneproxn I'pyn AL 10 _ 5

Bn3unarpaskaenns Ba KJIKOUYOB HepCoHAs
Ha wmiouoBus prkoBOAeH nepcoHan npes 2016 r. He ca HAYMCABAHH H H3TLIAAHH Bb3HATPaKICHHS

16. CrOnTHR chex gaTaTta Ha GanaHca

Cnen narata Ha GanaHca HAMA HACTRIMNIM 3HAYMMH CBOWTHSA, KOMTO Ja M3HCKBAT KODEKLHH B HACTOALIMA
tbuHAHCOB OTHET

27.02.2017 r.

¥Ynpasureu:

rp. Cogus
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JAOKJIA/l HA HE3ABUCHUMMUS OIUTOP

A0 CobcrBennnute
Ha ,EM BU CH EHEPJUKH IIIAHT 1« 00]

MueHnue

Hue n3psprmrgme onur Ha dumancosus otyer Ha ,,EHF BU CH EHEPJUKH IUTAHT 1“ OO/l prmousant
oTdeT 338 QHHAHCOBOTO CHCTOSAHHE KM 31 AexemBpu 2016 roauna, oTyeT 3a BceoOXBATHHA NOX0/, OTYET 34
NIPOMEHHTE B COOCTBEHHA KAMUTa/l B OTHET 32 MAPMYHHUTE MOTOIM 33 IOAMHATA, OPUKNIOYBALIA HA Ta3u
1laTa, KakTo M 00001EHO OMOBECTSIBAHE HA CHINECTBEHHTE CYETOBOAHH TIONUTHKY W Ipyrata noACHUTENHA
uHbOpMAaIHs,

Ho Hatre MueHye, OPHNOKEHUAT PHHAHCOB OTYET HA KOMIAHHMATA € M3TOTBEH, BhE BCHYKU CHICTBEHH
aCIIeKTH, B CbOTBCTCTBHE ¢ MeX/TyHapoHuTe cTaHRapTH 3a GHHAHCOBO oTunTaHe(MC®O), Taka KakTo ca
IPHCTH 3a npunarane s Esponedickus crro3.

baza 3a Hipa3siBaHE HA MH¢HHe

Hue u3BbpluMxMe Hammmsa OQMT B CHOTBETCTBHME ¢ MEIyHapoaHHTe OOHMTOPCKH cTaHmapta (MOC).
Hawnre oTroBopHocTH, ChITacHO TE3W CTAHAAPTH ¢ OIHCAHH JIOMLIHHTENHO B pasaea OT HANTHA JOKIAT
»OTIOBOPHOCTH Ha OLHMTOPA 33 OJMTa Ha (GMHAHCOBHA orTuer™, Hue cMe HE3ABHCHMH OT HpyxecTroTO B
CBOTBETCTBHE ¢ ETWuHMA Kozmeke Ha mpodecuoHalIHWTE cueToBoaMTeNM Ha (ChBeTAa 32 MEKIAYHAPOIHH
CTaHAapTH No eTHka 3a cueropoauTenu (Konexca Ha CMCEC), 3aeqH0 ¢ ¢TH4HATE H3UCKBAHMSA Ha 3aKOHA
33 He3aBUCHMKA (uHAHCOB 0JMT (3HDO), npunoxuMu Mo OTHOLIEHHE HA HAWIMS OAMT Ha dbunancoBus
OT4EeT B BBATapys, KaTo HUe W3MBLIHHXME M HAUIHTC APYTH ETHYHH OTFOBOPHOCTH B CHOTBETCTRHE C
m3uckBanuiTa Ha 3HDO u Kopexca wva CMCEC. Hue cuurame, ue OJUTOPCKHTE JOKA3ATENCTRA, MOTYYEHH
OT Hac, Ca JOCTATHYHH M YMECTHH, 33 JIa OCUTYPAT 0a3a 3a HAINeTo MHEHHe.

Apyra undopmanns, pa3inyHa oT GUHAHCOBHA OTHET U OJHTOPCKHA KOKIA
BBPXY Hero

PrroponcTBoTo Ha JIpyiKecTBOTO HOCH OTrOBOPHOCT 3a Apyrata ungopmarms. pyrara HH(popMAIHA ce
CHCTOM OT ["O/IHILIeH NOK/TAt HA PBKOBOACTROTO 33 NEHHOCTTa Ha JIpysKecTBOTO, B T.4. AeK/IapaIs 3a
KOPNOpaTHBHO yIpaBI¢HKE 3a 0T4eTHATa 2016 roauHa H3rOTBEHH OT PEKOBOICTBOTO CHIMTacHo I napa
ce/iMa OT 3aKOHa 3a CIETOROACTBOTO, HO HE BK/I0YBA (DMHAHCOBHA OTYET M HALTHS OJAMTOPCKH JOKIA]
BBLPXY Hero.

Hatweto MueH#Ee 0THOCHO $uHAHCOBIN OTHeT He 06XBama APyTaTa HEBOPMALIAT U HUE He H3pa3sBaMe
KaKBaTo M Ja € hopMa Ha 3aK/IH0YEHHE 3a CHTYPHOCT OTHOCHO HESl, OCBEH aKo He ¢ H3PHYHO MOCOUCHO B
AOKNAZa HH | JI0 CTEIeHTa, 00 KOATO € II0COUYEHO.

BB BpBb3Ka ¢ HamMs OAMT Ha (HPUHAHCOBKA OTYET, HAIIATA OTTOBOPHOCT CE CHCTOM B TORA Aa pazbepem
ApyraTa uudopMauus ¥ pasCupaliky 5 1a MPELEHAM JAIM Ta3H JPpyra HHPOPMALHs € B ChIECTRBEHO
HECHOTBETCTRBHE ¢ (PMHAHCOBUA OTUET WIH C HAUIHTE TIO3HAHMA, IPHAOGHTH 110 BpeMe Ha OAMTA, WIH MO
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ApYT HaUWH N3INEXAA N4 ChIbPIKA CBILECTBEHO OTKIOHeHHe. B cyuaif 4e Ha 6azara na paSoTata, KosTo
CME H3BBPLIHIH, HHC JOCTHTHEM JIO 3aK/II0YEHNE, Y€ ¢ HATMIE CHLIECTBEHO OTKIOHEHHE B TA3H Apyra
MH(POPMALKA, OT HAC C& M3MCKBA a HOKIA/RAME TO2H (haKT.

HaMame kakBo na AoKITagBaMe B TOBA OTHOLNEHHE.

Honvanumennu evnpocu, Koumo nocmaesm 3a doxnadsane 3akornm 3a CHEMOBOICHEOmMO 1 3aKonsm
3a RYOAUMHOMO HPEONAZaHE HA HeHHI KHUMCA

B nontsyenune Ba HamMTE OTIOBOPHOCTH H OKJIA/BaHEe ChITacHo MOC, onucanu Ho-Tope B pasnena
»»Jpyra uutopMalns, pasTHYHA OT PUHAHCOBHS OTUET M OIMTOPCKHAS AOKIAL BBEPXY Hero® 1o OTHOLIEHHE
Ha IOK7a/A 3a AeHHOCTTA,B T.4. AEKNapaIiaTa 34 KOPIIOPATHRHO YIPaBleHHe, HUC M3MThIHHXME 1
npoueaypure, nobaseHy KbM m3nckeanute no MOC, ceriiacho Vkazauuara Ha npodiecuoHATHATA
OpraHM3aLks Ha AMILTOMUPAHUTE SKCTIEPT-CUCTOBOJHTENH W PEIHCTPHPAHITE OAUTOPH B BRnrapus —
HHCTUTYT Ha BMILIOMUPAHHTE €KCIIEPT-CUETOROINTEIH (MUEC), w3nanenn na 29.11.2016 r./yTebpacun or
Heffnus YipaguterneH coeer Ha 29.11.2016 r. Te3u mpowielypu KacasT IPOBEPKH 3a HAIHYHETO, KaKTO U
TIPOBEPKH HA GOPMATA M CHIBPIKAHMETO HA TA3H APYTa HHOPMALHS C LEN /1d HH MOANIOMOTHAT BbE
(POpPMHpaHE Ha CTAHOBHIIE OTHOCHO TOBA JANH ApYTaTa HHGOPMAINA BKTFOUBA OTIOBECTABAHMATA 1
lOKIIa/iBAHKUATA, TpeaBraeHH B ['1aa ceama 0T 3aKoHa 3a CYETOBOACTROTO 1 B 3aKOHA 33 Ny GIHIHOTO
npejyiarane Ha NeHHH KHIKa, (wi. 1001, an. 10 or 3ITILK e®e Bpb3ka ¢ win. 100w, an. 8, T. 3 u 4 o
3IIIK), npunoxknmu 8 Bearapus,

Cmanosumye ¢ve epw3xa ¢ un. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha 6azara Ha u3BBpIISHHTE IPOLCIYPH, HALIETO CYAHOBHIIE €, Ye:

a) Hudopmauusra, BrlodeHa B OKITa1a 3a AeHHOCTTA 32 GMHAHCOBATA FONMHA, 33 KOATO ¢ U3rOTBEH
(MHAHCOBHAT OTYET, CHOTBETCTBA HA (PMHAHCOBUSA OTUET.

6) [MoxaannT 3a MeHHOCTTA € UITOTBEH B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha I JIapa cemMa o1 3aKoHa 32
CYETOROACTBOTO M Ha iI. 100(n), an. 7 ot 3akoHa 3a myGNM4HOTO Mpe/IaraHe Ha TIEHHH KHIKA.

B) B pexnapaimata 3a KOPIOPATHBHO yNPABAEHHE 32 (PUHAHCOBATA TOJIMHA, 33 KOSTO € M3OTBEH
(PHHAHCOBUAT OTHET, € TPe/ICTABeHa H3HCKBAHATA CHIVIACHO [ T1aBa CeaMa oT 3aKOHA 33 CYETOBOJICTBOTO H
wi. 100 (u), an. 8 or 3akoxa 3a MyGIMYHOTO NPEIATAHE HA [IEHHA KHIKA uHpopMarms.

Cimanosuye eve epw3xa ¢ un. 100(n), an. 10 eve spvsxa ¢ wn. 100 u, an. 8, m. 3 u 4 om 3axona sa
RYOAUMHOMO RPEONazane HAa YeHHU KHUNCA

Ha 6a3a Ha n3RBpIMEHNTE IPOLEAYPH W HA NPHAOOHTOTO TIO3HABAHE U pa3bMpane Ha AeHHOCTTa Ha
TMPEANPHATHETO H Cpeaarta, B KOATO TO paboTH, MO Rallle MHEHHE, OTTHCAHHETO HA OCHOBHHTE
XapaKTePUCTHKH Ha CHCTCMMTE 3 BETPEINCH KOHTPOJI M YIIPAB/ICHHE HA PHCKA HA IPEANPUATHETO BEB
BPB3KA ¢ TIPOLEca Ha PUHAHCOBO OTYMTAHE, KOETO € 9acT OT AOKNATA 34 AeHHOCTTA (KAaTO e/1eMeHT o
CLABPIKAHHETO Ha NICK/IapaliMaTa 38 KOPIOPATUBHO yrpaBieHue) H HudopManuara no 1. 10, naparpad 1,
Oyxeu "8", "r", "e", "3" u "u" or MupexTura 2004/25/EQ Ha Enponetickus napmamvent n va Ceeeta ot 21
anpui 2004 rofuHa OTHOCHO NPELTOKCHHATA 32 TIOTTHINAHE, He ChBPIKAT CIIyUaK Ha CHIIECTBEHO
HEMPaBHITHO JOKIIaiBaHe.

OTroBopHOCTH Ha PHLKOBOACTBOTO M JIMNATA, HATOBAPEHHN ¢ 0G0 YNpaB/IeHHe
Ha (PUHAHCOBHSA OTHYET.
P’I)KOBO,EI,CTBOTO HOCH OTTOBOPHOCT 34 H3IOTBAHETO U MpeacTaBAnETO HA TO3H (I)HH&HCOB OT4eT, KOUTO nasa

BAPHA K 4€CTHA TIPSCACTABA, B CHOTBETCTBHE ¢ MGDK,I[YHapo,I[HHTe CTAHAAPTH 3a (bPIHaHCOBIfI OTHUCTH, TaKa
KaKTO Ca NPHUETH 34 TIPHIaraHe B EBpOHGﬁCKHH ChLI}3, H 34 TAKABa CHCTEMA 34 BBTPCHIEH KOHTPOJ, KAKBATO

TD: 130857562; 172 Nishka Str., 1309 Sofia; tel./fax: (+359 2) 8-12-06; e-mail: bulmar@buimar.com; www.bulmar.com ‘% page 2 of 4

z%//



) KRESTON

-7
= L

Sl B 7l

PBKOBOICTBOTO ONpe/Ie/lH KaTo HeoOXO/HMa 3a HITOTBAHETO Ha (DMHAHCOB OTHET, KOHTO jla He Chbpika
CHINCCTBEHH OTKIOHEHWS, HE3ABHCHMO Jany Te ce JBIDKAT HA U3MaMa MK IPelka.

IIpy u3roTEsiHE Ha (UHANCOBHA OTHET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLICHABAHE CIIOCOGHOCTTA HA
KOMTIAHUATA J1a NPOALIDKH /1 PYHKLUHOHHPA KaTo AeHCTBANIO NPCAIIPUATHE, ONIOBECTABANKY, KOTATO TOBA €
TPHAOKHAMO, BEBIPOCH, CBBP2AHH C TPEINOIOKEHHETO 3a JIeHCTBAINCG MPEeANpHATHE H H3MOI3BAKA
cueToBOAHATA 0asa Ha OCHOBAHZ HA TPEANONOKEHHETO 3a AeHCTBAINO HpPeINPHATHE, OCBEH aKO
PBKOBOACTBOTC HE Bh3HAMEpsABa [a JHKBUIMPA KOMIAHHATA MITH Ja TIPCYCTAHOBH AEHHOCTTA i, WM aKo
PHKOBOJCTEOTO Ha MPAKTUKA HAMA APYyra AITEPHATHRA, OCBEH 1A MOCTBIH 10 TO3M HAYHH.

Jluuara, HatoBapeHW ¢ oOWIO YyNpaeneHWe, HOCAT OTTOBOPHOCT 32 OCHINCCTBABAHETO HA HAMROP Han
MpoHeca 10 (HHAHCOBO OTYHTAHE HA KOMNAHUATA.

OTFOBOPHOCT Ha 0a|aTOopa 3a 0/JIHTa Ha (l)HHaHCOBHH oT4eT

Hammire nienu ca 1a momyuuM pasyMHa CTCIIEH Ha CUI'YPHOCT OTHOCHO TOBA JanH (DMHAHCOBHAT OTYET KATO
LSO HE CHABPAKA CHLICCTBEHH OTKIOHEHHS, HE3aBUCHMO JIAJH ABJDKAIIA CC HA M3MAaMa JWIK IPeIka, ¥ Aa
U3MAEM OIMTOPCKM JOKIAM, KOWTO Ja BKMIOYBA HALIETO MHeHue. PasymHara cremeH Ha cHTypHOCT ¢
BHCOKA CTEMNEH Ha CUTYPHOCT, HO HE € rapaHLna, Ye OJHT, U3BLpIIeH B choTeeTcTeHe ¢ MOC, BHUHaru me
pa3KpHBa CBHIICCTBCHO OTKIOHEHHE, KOTaTO TakoBa CbllecTBYBd. OTKIOHCHMATZ MOTAT 134 BE3HHKHAT B
PE3YJITAT Ha M3MaMa WITH TPCIIIKA M Ce CUMTAT 3a CHINECTBEHH, aKo OH MOTNIO Pa3yMHa Na Ce 04aKBa, ue Te,
CAMOCTOATESTHO WJIM KAT0 CBBKYTIHOCT, LIC OKAKAT BIAMAHME BELPKY HKOHOMHYECKHTE DPCLICHHA Ha
HOTPeOUTENNTE, B36MAaHH Bh3 OCHOBA HA TO3M (PHHAHCOB OTYET.

Karo gacr ot onura B chotercTBHe ¢ MOC, HUe H3MON3BaMe NpodecHodatHa TMPeleHKA H 3aa3BaMe
npodecHOHANEH CKEIITHI[MIBM IO BpeMe Ha Lie/iua oAuT. Hie ChIo Taka:

® WICHTAQULHMPAME U OLIEHABAME PHCKOBETE OT CHILCCTBEHH OTKIOHEHHS BEB (JHHAHCOBHS OTYET,
HE3aBHCHMO NA/IM AB/DKALIM Ce Ha H3MaMa WIH IPellka, pa3paboTBaMe 1 3IIBIHABAME OIATOPCKU
[pOLEAYPH B OTTOBOP HA T¢3M PHCKOBE M NOMYIAaBAME OJMTOPCKH ACKa3aTENCTRA, KOUTO Aa ¢a JOCTAThUHH
W YMECTHY, 34 Ja OCHTYPSBAT OCHOBAHHE 33 HALIETO MHEHHe. PHCKET 13 He ObJIe PasKpHTO ChIIECTBEHO
OTKJIOHEHHE, KOETO € PE3y/ITaT OT H3Mama, € MO-BHCOK, OTKOJIKOTO PHCKA OT CHIECTBEHO OTKIIOHEHHE,
KOETO ¢ PesyJITaT OT IPelika, Thif KaTo H3MaMara MOXKe J1a BKITIOUBA TAlHO CopasyMsBaHe,
hanmyduumpane, NpeaHAMEPEHH TIPOMTYCKH, M3SBICHUA 32 BBESKIAHE HA OIATOPA B 3a6.TyKICHHE, KAKTO
¥ NpeHeGpersane HIH 3a00MKaISHe HA BETPEIIHHS KOHTPOIL.

® nomyvasaMe pazbupane 3a BETPEITHHS KOHTPOJI, HMAI OTHOIIEHHE KBM O/IMT4, 33 13 pa3paboTuM
OLMTOPCKH NPOLEYPU, KOHUTO Jia ¢a NOAXOAIK APHA KOHKPETHHTE 00CTOATRNICTEA, HO HE C Le/l H3pa3gBaHe
Ha MHEHHE OTHOCHO e(PeKTHBHOCTTA Ha BRTPCLLHKA KOHTPOJ HA KOMIaHHATA,

® IIOIy4aBamMe pasOHUpane 3a BPTPENIHAS KOHTPOM, IMAll OTHOLIEHHE KbM OfIMTa, 3a Ja pa3paboTHM
OIMTOPCKH MPOLCAYPH, KOHTO [a ac MOJXOAILM IPU KOHKPETHHTE 0OCTOSTENCTRA, HO HE C TIeJT M3pa3saBaHe
HA MHEHHE, OTHOCHO e)eKTHBHOCTTA Ha BHTPELTHNA KOHTPOJI HA KOMIAHUATA.

® OIICHSIBAME YMECTHOCTTA Ha H3MON3BAHKTE CHETOBOJIHH NIOMHTHKY M PA3yMHOCTTA Ha CUETOBOAHHTE
NPUOIHZUTENHH OTIEHKH 1 CBBP3aHHTE C TAX OMOBECTABAHMUA, HAMPABEHH OT PHKOBOCTBOTO.

® JIOCTUraMe 10 3aK/IH0YeHHe OTHOCHO YMECTHOCTTA Ha M3MON3BAHE OT CTPAHA Ha PHLKOBOICTBOTO Ha
cueToBOAHATA 0a3a HA OCHOBATA Ha MPEJNOIOKEHHETO 34 ACHCTBAINO NPeANPHATHE H, Ha GasaTa Ha
TOTY4CHHTC OIMTOPCKH JOKA3ATENICTEA, OTHOCHO TOBa AANH € HATMLC ChLIECTBEHa HECHTYPHOCT, OTHACALLA
Ce 10 CHOMTHSA HIIH YCIIOBUS, KOMTO GHXa MOTIIH /14 TIOPOAAT 3HAYMTEIHA CbMHCHIA OTHOCHO CNIOCOBHOCTTA
Ha KOMIIAHMATA A3 NPOARIIKM Ja (PyHKLHOHHPA KAaTO AHCTRAIO NPEANPUATHE. AKO HHE TIOCTUIHEM 0
3aKJIFOYEHHE, Ue € HANMUE ChLICCTBEHA HECHTYPHOCT, OT HAC Ce M3UCKBA /1a TIPUBJICHYeM BHHMAHHE B
OJINTOPCKUA CH [OKIa8 KBM CBBP3aHHTIC ¢ Ta3H HECUI'YPHOCT OTIOBCCTABAHHS BbB (DMHAHCOBHS OTYET HIIH B
Cy4ai, 4e Te3n OMOBCCTABAHMA ca HeaTeKBaTHH, na MoaudHilipamMe MHeHIeTo . Harnre sakmoucaus
€€ OCHOBABAT HA OJIMTOPCKHTE JIOKA3ATEIICTBA, NOMYUEHH JI0 AaTaTa HA OAMTOPCKUA HH JIoKnal. bbaemm
cBOMTHS WK yeloBus 06aue MOraT fia CTaHAT MPYHUKHA KOMITAHMATA J1a TIPEYCTAHOBH byHKIMOHHPAHETO
CM KaTo IeHCTRAIIO NPeANPUATHE,
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¢  OUCHABAME LBUTOCTHOTO NMPEICTaBIHE, CTPYKTYPa H ChABPKAHME HA (DMHAHCOBHS OTYET,
BRIFOYMTETHO OMOBECTIBAHUATA, ¥ AANTH PHHAHCOBHAT OTYCT [PECTABS OCHOBOMONATAIIHTE 3a
HEro CACNKH W CHOMTHS 1O HAYMH, KOMTO [OCTHTa JOCTOBEPHO TIPEICTABSHE.

Hue xoMyHuKupame nunara, HATOBApEHH ¢ OBIIO YIPABJICHHE, HAPEL © OCTAHAIHTE BBIIPOCH,
T/IRHUPaHUs 0DXBAT ¥ BpeMe Ha M3NBIHEHHE HA OJHTA U CHIIECTBEHH KOHCTATALMH OT OJIMTA,
BKIIOHATE/IHO CBINECTBEHH HEIOCTATBIN BhB BLTPEIIHAA KOHTPOI, KOHTO HACHTHHUMpPaMe NO BpeMe Ha
W3BBPIIBAHHEA OT HAC OJIHUT.

Kpecten ByaMap — ¢punancos oaur OO/
Perncrpupano cuenuajmsapano 0qHTOPCKO NpeANpHSTHE

HAounka Mapunosa
Ipoxypuct

AEC Meaiino Crosnaos
PerucTpnpan oanrop, otro onuT2

31 mapr 2017 roa.
yia. Humxa Ne 172
rp. Codnsa 1309, Brarapus
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A0 CobdcrBeHnmmTe
Ha ,,Eiit ba Cu Enepaxu [laasr 17 001

JNEKJAPAITHS

nowi 100n, ar. 4, m. 3 om
3axona 3a nydAuUMHOMO RPEONAZANe HA YEHHU KHUMCA

Honynodnucanume:

1. Jlonuka MapuHOBa, B KauecTBOTO MH Ha IIPOKYDHCT HAa OJHTOPCKO
ApyxecTBo Kpecrbn BynMap - dunancos ogur OOJT, ¢ EMK 130857562, ¢che ceganumie u
ajpec Ha ympasnerne: rp. Codust, yn. Hunrka 172 u ajpec 3a xkopecnongenmus: rp. Codus,
yin. Humika 172,

2. Mpaiino CtosHOB, B KAYECTBOTO MH Ha PETHCTPHpaH oauTop (¢ per. Ne 654 ot
perucTepa npa UJEC no 4a. 20 ot 3akona 3a He3aBUCHMUA QURAHCOB OFMT), OTTOBOPEH 3a
ORUT AHTAXMMEHTA OT HMETO Ha OJHTOPCKO apy:xkecTBo Kpecten BynMap — ¢uEancor
omur OO (c per. Ne 119 ot peructipa npu UJIEC mo «n. 20 oT 3akoHa 3a He3aBHCHMUS
¢unancos oaut) npu UAEC, nexnapupame, qe

Kpecmon bynMap — gunancose odum OQ]] Geme anraxupa€o na H3RBPITHA
3aIbJDKATENEH (PHHAHCOB OJMT HA (MHANCOBHH OT4YeT Ha ,Eif bu Cu Enepmxu ITnant 17
OOJI 32 2016 r., cheTaBeH chINacHO MEIyHAPOIHATE CTAHIAPTH 32 ¢UHAHCOBO OTUHTAHE,
npuern oT EC, obwonpneto HamMeHoRakne Ha CUeTOROAHATa Gasa, nehUHApaHa B AL 8 na
HAP na 3axona 3a cyemosodcmsomo TION HAHMEHOBAHHE »MEXAYHAPO/HH CUETOBOJIHH
CTaHAAPTH . B pesyitaT Ha HalllMA OAUT HAE U3ANOXME OJMTOPCKH JoKian ot 31.03.2017 .

C nacmosuiomo Y/JOCTOBEPABAME, UE kakmo e 0oK1a0eano ¢ uidadenus om
HAC 0OUMOPCKU OOKNA0 OMHOCHO 200unuA unarcoe omvem na ,,Eii Bu Cu Enepoxncu
ITnanm 1” 004 3a 2016 200una, uzdaden na 31.03.2017 z00una:

1. Ya. 100n, an 4, m. 3, Gyxea ,a” Ooumopcko muenue: Tlo name MHCHHE,
NPUWIOKEHAST (DUHAHCOB OTYET IpPE/ICTABA  JOCTOBEPHO, BBB BCHYKH
CBIIECTBCHH ACICKTH, (PUMHAHCOBOTO ChCTOAHHE Ha JIpyxecTBOTO KbM 31
Jexemepu 2016 T. W HeroBHTC ()MHAHCOBH peIyNTaTH OT ACHHOCTTA H
NaQpUYIHUTE My TIOTOUM 3a TO/MHATA, 3aBLPINBAIG HAa Ta3H JaTa, B
CBOTBCTCTBHE ¢ MeXnyHapomHuTe CTAaHAAPTH 3a (PHUHAHCOBO OTYMTAHE
(MC®O), nprern ot Esporeiickus cwioz (EC) (cmp. 2 om QOUMOPCKUS
ooxnad);

2. Ya. 100n, an. 4, m. 3, 6yxea ,,6” Hudopmayus, OHIRACAIHA Ce 00 cOenKume
na , Eii bu Cu Enepoxcu Ilnanm 17 00 cvc cevpzanu auya. ndopmaums
OTHOCHO CHCIKHTE ChC CBBP3AHH JIMLA € HAJIEXHO ONoBecTeHa B [Ipuioxenne
15 xeM ¢unancoens oruer. Ha 6asa Ha W3BLpINeHWTe OT Hac OJIUTOPCKH
IPOLEIYPH BbPXY CACIKHTE CHC CBBP3AHM JIANA KATO YacT OT HAINUS OJUT Ha
$uHaHCOBMA OTYET KaTO LNNO, He €2 HH CTAHATH H3BeCTHH (haKTH,
oOcToATeNCTBA WM Jpyra uEQOpManmd, Ha 0a3za HA KOHTO /4 HAMPaRHM
3aKIIOYeHHe, 4Ye CICIKMTE ChC CBBP3aHM JiMa HE ca ONOBECTCHH B



UpHIOKeHUs GUHAHCOB OTYET 3a TOIWHATA, aBbpuiBama Ha 31 JlexeMBpH
2016 r., BEB BCHYKH CHIIECTBEHH ACIICKTH, B ChOTBETCTRHC ¢ M3MCKBAHMATA HA
MCC 24 Onosecmasane na céwpzanu auya. Pesyararure OT HAImTe
OJIMTOPCKH NPOLEAYPH BBPXY CUENKHTE ChC CBBP3aHA NHI@ ¢a PasTICJaHH OT
HAC B KOHTEKCTA Ha (GOPMHpaHETO HA HAIMCTO MHCHHWE OTHOCHO (DMHAHCOBHS
OTYET KaTo LANO, & He ¢ [eNl H3pa3sBaHe Ha OTACIHO MHEHHE BLPXY CAEIKHTE
ChC CBBP3aHH JTUOA (cmp. 2 om 00uUmopcKus 0ox1ao).

3. Yn 100, an. 4, m. 3, dykea 6" Huiopmanuun, omuacama ce oo
cvulecmeenume coeaku. Hammre OTTOBOPHOCTH 3a OjAT Ha (GHHAHCOBRHS
OTYET KaTO LANO, ONKCAHH B pasjeia Ha Hamudg Aoknajn ,,OTroBOpHOCTH Ha
O/IATOPA 33 OIHWTa Ha (PUHAHCOBHS OTYET™, BKIIFOYBAT OILCHABAHE JAJIH
(HHAHCOBMAT OTYET NPEACTABS CHIIECTBCHUTE C/IENKH M CHLOHTHS 110 HAYHH,
KOHTO IIOCTHTa J0CTOBEPHO mpexcTasHe. Ha Gasa Ha M3BLpuieHHTE OT Hac
OJUTOPCKH MNPOLEAYPH BBPXY CBIIECTREHHTE CHEIKH, OCHOBOIIONATAIIH 33
¢uHancoBud 0THET 3a rogMHaTa, 3ashpiiBama Ha 31 Jexemspu 2016 r., He ca
HH CTAHAIH M3BECTHH (PaKkTH, 06CTOSTENCTRA WK Apyra mH(opMaIHs, Ha 6asza
Ha KOHTO Ja HampaBHM 3AKIKYYEHHE, Ue ca HaTHIe CJiydaH Ha CBIIeCTBEHO
HEJIOCTOBEPHO NPCICTABIHE W OIOBECTABAHE B CHOTBETCTBHE C MIPUIOKHMHITE
m3uckBaHuss Ha MC®O, npuetn or EBpomeiickus cbios. Pesyirrature ot
HalllHTe OJHMTOPCKH TNPOLEAYPH BBLPXY CHIIECTBEHHTE 3a (DMHAHCOBHSA OTUCT
CHCNKH H ChOHTHA Ha JIpyXKecTBOTO ca pasrielNaHH OT HAC B KOHTEKCTA HA
(opMupaHeTo Ha HAIIETO MECHHE OTHOCHO (DMHAHCOBHS OTYET KaTo IO, a He
C Ile1 H3pa3sABaHe Ha OTACTHO MHEHWE BLPXY Te3H CHIIECTREHH CHENIKH (cmp. 2
OM OOUMOPCKUSL JOKAAO).

Yoocmosepasanuama, nanpasenu c¢ nacmoawama dexnapauua, ciedéa da ce
Pasznexcoam eOUHCMEEHo 1 CAMO 6 KOHMEKCIMA HA W30a0eHUA OM Hac 00UMOePCKI JOKTAd
6 PE3YIMAM HA U3GLPUICHUA HE3AGUCUM UHANCOE OOUM HA 200UUIHUA (PUHAHCOE ontiem
na ,Ei bu Cu Enepoxcu Ilnanm 17 OOJ 3a omuemnua nepuod, sagvpuwieaiy na 31
Hexemepu 2016 2., ¢ oama 31.03.2017 2. Hacmoawama OeKnapayua e npednasnadenda
€OUHCHIGEHO 30 NOCOYCHHA RO-20pe adpecarn U e H320MeeHd eOUHCHIGEHO U CAMO 6
H3NDANECHUE HA UIHCKGAHUAMA, Koumo ca nocmaeeny ¢ wi. 100n, ai. 4, m. 3 om 3akona
3a nyb6auuHomo npeonazane na yennu knudica (SIIIK) u ne caedsa da ce npuema Kamo
3AMeCmeaIia HAWUmMe 3aKOHeHUA, CHOBPHCAUU ce 6 U30A0EHUA OMm HAC 00UMOPCKU

doxnad om 31.03.2017 2. no omuowenue na gvnpocume, obxsarnamu om ua, 100u, m. 3 om
3HHIK.

31.03.2017 v, 3a opuTOpcko apywkecrBe KpeeThm
dunanco nT OO,I[

I'p. Copnn // ﬁ%

Hounka Mapuuosa

(IIpoxypHcT)

HAeaiino Crounos,
(Orrosopen 3a anrasxumenta JIEC, perncrpapan
oauTOP)



AEKAAPALLUA

33 KOPNOPATABHO YNP3B/IEHUE HA ,E/ B C EHEPXKHN NAAHT 17 004,

EMK 200855282, rp. Cobua, byn. ,“ephu Bpbx“ Ne 47

,EV B CU EHEPAMN MAAHT 1 OO[ pasraexaa Ac6poTO KOPNOPaTUBHO ynpasnesue
KaTO YaCT OT ChbBpemMeHHaTa AeN0B3 NPaKTUKa, ChBKYNHOCT OT HanaHcupanu B3aMMOOTHOLIEHHUA
MemIy PbKOBOACTBOTO Ha APYHECTBOTO, HeroBuTe COBCTBEHWLM W BCMUKW 3aMHTEPEeCoBaHK
CTpaHu — CAYMUTENM, TbProBCKW NapTHLOPH, KPEAUTOPYU Ha APYMECTBOTO, MIOTEHUMANHUA U
6baeily NHBECTUTOPH U 06LLEeCTBOTO KaTo UR/O.

1. WHpopmaumA 3a yenecbobpasHoOCT No Y. 100w, an. 8, 7. 1 ot INNUK

MNPy OCLILECTBABAHE Ha ERHOCTTa CH, APYIKECTBOTO ce pHKOBOAK OT HALIMOHATHWTE
NPUHUMAM HA KOPNOPATWBHO YNPaBNeHWE, npenopbuaHu 3a npunaraxe or HauuoHankarta
<OMMCHA MO KOPNIOPATMBHO YNpasnerve W cnaea no uenecwobpastoct Kopekca no
KOPROPaTHBHO YNpPaBneHue, of06peH. OT 3aMEeCTHUK Npeaceaatend . Ha KoH /ropexca/
(wHdopmauma no 4wn. 100H, an. 8, 1.1a ot 3MMNUK). ,,EV BU CU EHEPAMM NMNAHT 1 OO/, He e
Npuemanc APYr KOAEKC 33 KOPNopaTueHO yNpaBnerMe w He npunara ApYrv MPaKTUKK Ha
KOPNOPaTUBHO YRPaBNeHWe B AOTLAHEHUE Ha KO/EKCa NO KOPNOPATHBHO ynipasaeHue, opobpeH

OF 3aMECTHIK npeacenatenn Ha KOH (wnpopmauma no un. 100, an. 8, 1.16 v 1e o1 3MHUK).

2. UHbOpMaUMA 33 HECN33BaHE Ha HaCTH OT KO/EKCa 33 KOPNOPATMBHO yripasneHne No
un. 100K, an. 8, 7. 2 o7 3NMAUK

LEN BU CU EHEPLKW MAAHT 1“ OO/, cna3Ba KOAEKEa K CunTa, H& edeKTUBHOTO
npunaraHe Ha AobpuTe NpaKThky 3a KOpNopaTMBHO YNPaBneH1e, AONPUHACAT 33 ycTaHoBABaHE
Ha NPO3Pa’HM YECTHH BIAUMOOTHOLIEHNA C BCUUKU 3aMHTEpPECOBaHW CTPaHN.

3, MHdOPMaLUA 3a CUCTEMUTE 32 BbTPELLIEH KOKTROR Y ynpaBneHue Ha pucka no Y.
100H, an. 8, 7. 3 ot 3NMNLK

B ApYMeCTBOTO €@ YCTAHOBEHW CUCTEMM 33 BLTPELLEH KOHTPOA K 33 yNpasneHue Ha
pYCKa BbB BPL3KaA C NPOLECa Ha BUHAHCOBOTO MY OTYMTaHE (mnd;o;imau,nﬂ noun. 1000, an. 8, 1.3
oT 3MMUK). Cucremarta 33 BbTpelieH KOHTpON ce npwunara 33 NOCTAraHe Ha LenuTe Ha
ApYKECTBOTO, NOBULIABAHE HA OnepaTHBHATA edheKTMBHOCT, OCMIYPABAHE Ha HaAemAHoCTTa 1
JOCTOBEPHOCTTA Ha OTHETHOCTTE U CHOTBETCTBMETO C HOPMATUBHUTE U3NCKBaHuA, CuctemaTa 3a
ynpaBneHue Ha pUcKoBeTe ONPeaens NPaBOMOLLMATA ¥ DTTOBOPHOCTUTE NpY ynpasnenie Ha
PUCKOBETE 33 aHanKU3 v oueHKa Ha MHAOPMBUMATE, CBbP3aHa C PUCKOBETE W U3TOTBAHE Ha
nepuvogMUHN POKNapy 3a YNpaBneHUeTo Hd PMCKOBETE, HauWHa 3a pearupaHe Ha pucka W
paspaboTeaHe Ha MEpPONPUATHA 33 Bb3jeiicTBue BbpXY pucka, B cuctemute 3a BbTpeLWeH



KOHTPON W YNPaBneHue Ha pucKa y4acTsa pbKOBOACTBOTO Ha APYMECTBOTO W ANLATA AHFAKUPAHN
¢ GuHaHcoBaTa My [eHHoCT.

,EV BM CY EHEPAXMU FINAHT 1 OO/, ce pbKOBOAU OT NPUAOKUMUTE M3NCKBAHWA Ha
GLATAPCKOTO 38KOHOAATENCTBO NO OTHOLLEHHME Ha 33AB/IKUTENHOTO PA3KPUBAHE HA nHpopmaLnna
B yKkazaHwte ofemu, pes, 1 CPOKOBE - pavHK 33 [LpyXecTsoTo, AaHHW 32 YNPaBUTENHWTE OPraHk,
roguIIHY GUHAHCOBHW OTUETH U ApYTa undopmauma, NpeAcTasnABaLa 061eCTBEH UHTEPEC.

4. Undopmayua 3a NpeaioKEHNA 33 NOMTbllane nouneH 10, naparpad 1, ByKBM
o N

g", ", "e", "3" u"n" ot finpextnea 2004/25/E0 Ha EBpoONneitckua napnameHT 1 Ha
Cueeta ot 21 anpun 2004 .

Kbm Aararta 31.12.2016 . ,EiN BU CU EHEPOU NAAHT 17 00J, He e noay4aeano
NpPeaNoKeHnA 3a NOTNbUAHE.

Kvm gaTtara 31.12.2016 T. +EN BN CH EHEPZMKM N/TAHT 1 OO/, HAMA UEHHU KHUKA,
KOWTO A3 Cé TbpryBaT Ha perynvpax nasap, nOpaau KOETO He NOANENMW Ha perynalna o
Dupektusa 2004/25/E0.

4.1. Mndopmauma no un. 10, naparpad 1, Gyksa "8" o7 fiupexTuea 2004/25/EQ 0THOCHO
NpeanoKeHnATa 32 NOrAbliaHe - 3HAYMMVW MPEKU WM KOCBEHM aKUMOHEPHW Y4aciua
(BRNIOUNTENHO KOCBEHW AKUWOHEPHW Y4acTMA upe3 NUPamMWAanHu CTPYRTYRY ¥ KpBCTOCaHU
AKUMOHEPHM yu4acTUA) N0 CMUCH/1A Ha YNEH 85 o1 [AupeKTvea 2001/34/£0.

Kbm patata 31.12.2016 r. ,E/ B CW EHEPAKKU NNAHT 1“ OO[, He e nony4asano
NpeICKEHMA 38 NO/TbLLAHE. o

[pyecTBoTo e 4acT 07 MpynaTa ,CmapT EHepamn Mpyn” B Penybnuka bbarapua, KOETo
oM 31.12.2016 r. npuTEKaBa 50.00% oT RANOBETE HA APYMECTBOTO. KpaliHO KOHTPOAUPALLO
nuue e Xanwn Jemvpaar.

4.2. ndopmauma no 4. 10, naparpa¢ 1, 6yxea "r" or AupekTiBa 2004/25/EQ oTHOCHO
npeanoKEHNATa 32 NOrAIbLIAHE - APUTEKATENUTE Ha BCUMKM LIEHHI KHWUME CbC cneyuanHu npasa
Ha KOHTPO/ M OMKUCaHME Ha Te3u Npasa.

Kum patata 31.12.2016 r. LEV_BW CW EHEPKN NNAHT 1“ 00, He e nony4asano
npeaoKEeHMA 33 NOTAbILGHE.

JlpyHecTBOTO HAMA CHAPYIKHWK, 4niiTo BANOBE AABAT CNELMA/IHM NPaBa Ha KOHTPOI.

4.3. Vudopmanus no ua. 10, naparpad 1, 6yksa "e" ot lupeKTnea 2004/25/EO oTHOCHO
NPELNIOMEHUATE 33 MOMTHLUAHE - BCUHKN orpaHVMeH#A BbLPXY NPaBaTta Ha f/ac, Kato Hanpumep
orpaHMYeHUA BbPXy NPaBata Ha rnac Ha NpUTeXaTenuTe Ha ONpeAencH NPOUEHT U 6poi
r/acoBe, KpaiHy CPOKOBE 33 YNpaXkHABaHE Ha npasarta Ha rnac uau CUCTeMM, NOCPEACTEOM HOMWTO
ypes CbTPYAHUUECTBO C APYKECTBOTO ¢mHaHCOBUTE NPaBa, NpesoCTaBEHN HA UEHHUTE KHWKA, Ca
OTOENEHU OT NPUTEHKABAHETO HA LEHHUTE KHMMKa,



Kvm patata 31.12.2016 r. ,EA BX CU EHEPARMN NAART 1“ 00, He e nonyd4asano
NPeANOMEHMUA 32 NOrTbUaHE.

B, EA BX CU EHEPAXU NAAHT 1“ QO[] HAMa CHAPYKHUK C OrpaHUYEHN Npasa Ha rnac,
BCEKM ChAPYXHUK NpUTEMaea npaea u 3aAbAMEHNUA, NPONOPUMOHANHN Ha npuTeKasaHuTe or
HEro AANCBE.

4.4. Undopmauma no un. 10, naparpad 1, 6ykea "3" o1 iupexTusa 2004/25/EQ 0THOCHO
NpeanoXeHVATa 3a rorAviliaHe - npasunara, ¢ KOWTO C& PEryANpa Ha3HAUaBAHETO WK CMAHATA
Ha UNEHOBE Ha CbBETa W BHACAHETO HA U3MEHEHUA B yupeaMTEeiHMA A0TOBOP

Kbm gaTtata 31.12.2016 r. JEM bW CW EHEPOXKW NNAHT 1* OOf, He e nonyuaeano
npeAnoKeHNA 3a NOFAbWARE.

MpasvnaTa 3a paboTa Ha YnpasuTenn ca pPEr/famMeHTPaHu B APYIKECTBEHUR AOFOBOP Ha
LEM BM CA EHEPILKM MJIAHT 1¢ 004, Mpyn U3NBAHEHWE Ha CBOWTE 33Aaun W 38 bMHEHNA
yNPaBUTENAT C& PHLROBOAM OT 33KOHOAATENCTBOTO, YCTPOICTBEHUTE @KTOBE Ha HPYKECTBOTO W
CTaHAAPTHTE 3@ NOYTEHOCT U KOMNETEHTHOCT.

NpaBaTa 1 3aABMKEHUATA Ha obwoTo cobpaHue Ha ChAPYRHULMTE €A Per/iaMeHTUPaHU
B T. 27 Ha APYMECTBEHNS JOTOBOP. |, ¥

4.5. Wndopmauua no un. 10, naparpad 1, Gyksa "u" o1 Aupeximea 2004/25/EQ oTHOCHO
NPeAADMEHMATa 33 roTAbLaHe - NPaBOMOWUA Ha JWAEHOBETE Ha CbBETa, W NO-CNELM3NHO
NPaBoTO 4@ CE EMUTUPAT UK U3RYNYBaT oBpaTHO akLWK

Kvm pataTa 31.12.2016 r. JEV BU CU EHEPAXMW NNAHT 17 00[] He € nony4asano
Npegnoern 3a NorbulaHe.

KanuvanoT Ha ,EV BU CU EHEPAMW TINAHT 17 004 moxke pa-6bhe yBenmuaBaH uav
HamanABaH no peiuenme Ha OB6L0TO CHOPaHUE Ha CHAPYKHULNTE. YNpaBUTENAT Ha APYKECTBOTO
HAMA NPaBOMOLUMA, CBbP3aHK C YBENNUABAHETO MU HaMaNABaHETO Ha KanuTana my,

5. WHpopmauums 33 ChlTasBa WU GYHKUMOHMUPAHETO HA  aAMUHUCTPATWBHUTE W
ynpasuTenAHWUTE OpraHimn no un. 100w, an. 8, 7. 5 ot 3NMNUK

,EM BU CW EHEPLXKH NAAHT 1 OO/, ce ynpaennasa oT 1 ynpasuten, onpeAenet or
061070 ChEPaRKUE Ha APYKECTBOTO, YNIPABUTENAT OChUIECTEABA CBOATA AENHOCT B CHOTBETCTBUE
C [pyecTBeHnA AOroBOP Ha ,EV BY CU EHEPOXW NNAHT 1“ 004, Npn U3NbAHEHWE Ha CBOUTE
33034N W 3aBBMKEHNA YNPaBUTENAT e PBROBOAAT OT 3aKOHOAATENCTBOTO, YCTPOWNCTBEHUTE
aKTOBE Ha JPYMECTBOTO U CTAHAAPTHTE 33 MOYTEHOCT U KOMNETEHTHOCT. YTPaBUTENAT yNpaBnaea
W NpeicTaBnABa APYMECTBOTO, PHKOBOAW OMepaTMBHATA AEMHOCT HAa APYMEeCTBOTO; B3eMa
BCMMKKM peleHua, KOUTO He €a B M3puyHata KOMMNETeHTHOCT Ha OBuwoTto cbbpanue Ha
CHAPYHHWULIMTE M OCUIYPABE CTONGHUCBAHETO U ONa3BaHeTo Ha MMYLLECTBOTO Ha APYMECTBOTO.

VrpaBuTENsST €& PbHKOBOAW B CBOATA AeHOCT oT obwonpuerte NPUHUWMNK 32
NOYTEHOCT M YIPaBAEHCKa U NPOGECUOHANHA KOMNETEHTHOCT. YNpaBUTERAT NP OCHLIECTBRBAHE
Ha CBOATA AEWMHOCT MpuAara npuHuuna 3a wsbareaHe W HeponycHaHe Ha peaned WK
NOTEHUMANEH KOHPNUKT HA MHTERECH.



6. Whdopmauma 33 NONUTUKATA HA mrorooBpasue no un. 100w, an. 8, 1. 6 o7 3NMNUK

JEA BH CH EHEPOK MAAHT 1" OO[J, gexnapwpa, 4e npunara nonuTUKa 3a
mHoroobpasue npu noabopa W OuUEHKaTa Ha 4NeHOBETe Ha PbKOBOAHWTE OpraHn Ha
ApyWecTBoTo. OCHOBHW KpUTEpUM 1 NPMHLUNY HA NONNUTMAKATA 33 mHorooBpasue npn nopbop 1
OLEHKA Ha Y/1IEHOBETE Ha PHKOBOAHWTE OpraHu ca:

- 4NeHOBE Ha CbBeTa Ha AMPEKTOpUTE MOraT A2 6baat camo AeecnocobHin Gusnuecki
N 1opUAMYECcKN fMU@, KaTo He Ce BLBEMAAT OTpaHWYeHus, CBbp3aHu ¢ Bb3pact, non,
HaUWOHANHOCT, 0Bpa3oBaHUE;

- pobpa penyTauns, npohecMoHaneH onmT N yNpaeneHcku yMEHUA;

- nopgbpmaHe Ha BanaHC mexay onuta, NpodecruoHann3ma, nO3HaBaHeTo Ha
AeMHOCTT, KAKTO W HEe3aBUCUMOCTTA U 0BEKTUBHOCTTA B Y3PA3ABAHETO Ha MHERWA Y B3IEMAHE HA
peLeHuA;

. yneHoBeTe Ha CbBETa Ha AMpPEKTOpWTE MOTaT Ad Gopatr npeustupann be3
OrpaHVHEHHA.

,EV BY CK EHEPOKW MAAHT 1 OO/l ce NpUABPKA KbM NPUHLKNA 33 OTKPUTOCT HA
wedopmaumaTa 3a peiHocTTa CW, CTpemn ce aa uarpayga W nopAbpHa yCTOHUMBYK,
KOHCTDYKTHBHM B3aVMOOTHOLEHUA C OPFanNTE Ha AbpIKaBHaTa BAACT W MECTHOTO YNpPaBAeHue.
D pyecTBOTO W3Tb/IHABA CBOATA AEMHOCT B CbOTBETCTBUE CbC 3AKOHWUTE 1 ApYruTe HOPMaTUBHW
NPaBoOBW aKToBe Ha Penybnuka Boarapua. OTHOWEHWATE HA [lpy)KecTeoTo ¢ opraHuTe Ha
[bpKasHata BNacT ¥ MECTHO camoynpaenenmne ce 6asupat Ha NPUHLNMNTE HA OTFOBOPHOCT,
AobpoCHBECTHOLT, npodecnoHannsbM, NapTHLOPCTEO U B3aMMHO .n,oBepMé. '

HacToswara [leknapalia 3a KOpnopaTneHo YyNpaBaeHne npeacTasnABa Hepasgenta
yact o7 FfoAnlWHMA GUHAHCOB OTHET 33 2016 roguHa Ha ,EV B CA EHEPKU NAAHT 1“ GOJl nEB
Tasu BPb3Ka CNE/Ba Aa Ce CHUTa U3MbNHEHO A3MCKBaHETo Ha un. 100w, (7) 1 (8) ot 3akoH 33
ny6fiM4HO npegnarade Ha UeHHu KHWK@ ¥ un. 40, an. 1 v 2 o7 3aKoHa 3a C4eTOBOACTBOTO 33

USTOTBAHE W BKAIOMBAHE HA AeKNapauua 3a KOPNOPaTMBHO ypaBneHne KbM FOAMIIHUA JOKNGA,
33 AEMHOCTTa HA APYMHECTBOTO.

fara: 30.03.2017 r. Ynpasuten: /é { Taddd
3
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PO Lisaarini




OEKAAPALUA

CbrnacHo 4n.100H,an.4,7.4 ot 3MMNUK

Bonynoanucanuuar, Togop Aumutpoe Neopries B KAYECTBOTO Ci Ha ynpasuTen Ha Eit Bu Cu
Enepaxku Mnawt 1 004 cbe cepanvwe rp. Codua, 6yn. YepHuu Bpwbx No 47 u agpec Ha
ynpaeneuue rp. Codua, byn. ,Hukona . Banuyapos” Ne 35, et. 3, o¢. 3A, EVMK 200855282

C HacToALlaTa AeKNapauna yoo(TosepaBam ,ve JOKONKOTO MU € U3BeCTHO:

a) PMHAHCOBMAT OTHET, CbCTABEH CbI/IaCHO NPUMOKUMMUTE CYETOBOAHW CTaHAAPTY, OTPasfBa
BAPHO W 4eCcTHO WHHOPMAELMATA 33 AKTMBMTE M NacuBUTe, PUHAHCOBOTO CLCTOAHKE W
neuanbata unu 3arybata Ha Eit bn Cu EHepgyku Mnant 1 00/

B) AOKNAALT 33 AHHOCTTA CbALPHKA AOCTOBEPEH MPErNes Ha PasBUTHETO W Pe3yATaTUTe OT
AehHocTTa Ha Eit Bn Cu Enepgiu NMpant 1 O0f, Kakto ¥ CbCTOAHMETO Ha ApyxecToTo,
33e/1HO C ONUCaHMe Ha OCHOBHWUTE PUCKOBE M HECUTYPHOCTU, NPeA KOUTO € K3NPaBEeHO;

31.3.2017 r. ABEKNAPATOP:
Topop Neopraes



