IIMCMEHU MATEPUAJIN
CBBP3AHU C JHEBHU A PEL]
HA PEJIOBHO OBIIIO CbBPAHUE HA AKILIMOHEPUTE
HA , EWY BU JKU ®OHJT 3A MHBECTUILIMOHHU, nacpouero Ha 30.09.2020r. ot 9:304u.

I. THEBEH PE]]

II. OBPA3IIH HA ITBJIHOMOIIIHH 3A ITPEACTABJIABAHE HA AKIITMOHEP HA
ObIOTO CBbBPAHUE: OBPA3EIL NelA (YITBJIHOMOIIUTEJ IOPUIUYECKO
JIMIE) U OBPA3EL Nelb (YI'BJIHOMOIIUTEJ ®U3NYECKO JIULE)

M. IOKJAJ HA CHbBETA HA JUPEKTOPUTE 3A JEMHOCTTA HA
JIPY?KECTBOTO 3A 2019r.;

IV.TOAUIIEH ®UHAHCOB OTUYET HA JIPYKECTBOTO 3A 2019r.;

V. IOKJIALl HA HE3ABUCUMUSA OJAUTOP — CIIEHUAJIU3UPAHO
OJUTOPCKO ITPEANIPUATHUE ,,AKTUB” OO/l 3A IIPOBEPKA U 3ABEPKA HA
roaumansa ®UHAHCOB OTYET HA IPYKECTBOTO 3A 2019r.;

VI. JOKJIA/Il HA OAUTHUA KOMUTET 3A 2019r.;

VIL. TOAUIIEH JOKJAJ 3A TEMHOCTTA HA JIMPEKTOPA 3A BPH3KH C
WHBECTUTOPUTE MPE3 2019r. ;

I. THEBEH PE]]

1. Jloxman Ha ChBeTa Ha OUPEKTOPHTE 3a AeWHOCTTA Ha ApyxecTBoTO 32 2018r.; (CA npeonaza npoekm na
peuwenue: Obwomo cvopanue npuema JJoxknaoa na Cveema Ha Oupekmopume 3a OeUHOCMMmA HA OPpYHCeCcm8omo
3a 20192.)

2. V3cnymiBaHe M npHeMaHe Ha JOKJIaJa Ha HE3aBHCHMUS OJUTOpP 3a (PMHAHCOBHUS OTYET HA JAPYKECTBOTO 3a
2019r.; (CA npeonaza npoexm na pewienue: O0moOTO chOpaHUe MpHeMa JOKTaa Ha HE3aBUCUMHUS OIUTOP —
cneranm3upaHo oauTopcko mpenmpusatue ,,AKTUB” OO/] 3a mpoBepka u 3aBepka Ha TONWIIHUS (HUHAHCOB
OTYeT Ha JpykecTBoTO 3a 2019r.;)

3. [Ipuemane Ha TOMUIITHUS (PUHAHCOBHUS OTYET Ha ApYKecTBOTO 3a 2019r., MpoBepeH U 3aBEpEH OT PETUCTPUPAH
omutop; (CA npeonaza npoekm na pewienue: Obujomo cvOparue npuema 200UWHUA QUHAHCO8 OmMyYem Hd
opyacecmeomo 3a 2019e.;)

4. Tlpuemane Ha mokiana Ha OmuTHUS KOMHTET 3a jaeiiHocTTa My mpe3 2019r.; (CA npeonaza npoexm ha
pewenue: Obwomo cvopanue npuema 00KIa0ad Ha 0OUmHUs Komumem 3a delinocmma my npe3s 20192. )

5. Pasnpeoenenue na punancosus pesyrmam 3a 20192.; (C/] npednaza npoekm na peuwienue:

Heyanbama 3a 20192. noonesxcawa Ha pasnpedensne cveaacto 4i.10 om 3/[CHL] 6 pasmep na 491 288.75 nesa, oa ce

pasnpeoeinu, Kamo ciedsa.

1) 3a ousudenm na axyuonepume: 442 159.88 nesa;

2) ocmamvKkem 0a ocmane 3a pasnpeoessine npes c1ed8auy Omuemuu nepuoou.
Qunancosus pesyrmam Ha opysicecmsomo 3a 20192. e pasnpedenen Kakmo cieosa:

Havwajiomo Ha Cpoka Ha 002060}761 3a ¢MH£ZHC()6 JAU3UHe, U cymama om ucmopudeckama yena Ha

200UHAMA HA USMUYAHE HA CPOKA Ha 002060]761 3a ¢MHCZHCO6 JU3UHC

HeOBUNCUMUSL UMOM U NOCIeO8aAujume pasxoou, 0oseu 00 yeeauyeHue Ha OalaHcoeama my cyma, 8

1. @unancos pezyimam 3a 200unama: 4006327.18
2.Yeenuuenusn no un.10 om 3/JCHUI] ¢ m.u.: 2100.00
-pasxooume om NOCAeO08aAUjU OYEHKU HA HeOBUNCUMU UMOMU 2 100.00
-3a2you om coenKu no NPexevpisiHe Ha COOCMBEHOCIMA 8bPX) HeOBUNCUMU UMOMU 0.00
-NOJOHCUMETHAMA PAZTUKA MEAHCOY NPOOANCHAMA YEeHA HA HeOBUNCUMUS UMOM U CYMAma Om 0.00
UCTOPUYECKAMA YEHA HA HeOBUNCUMUS UMOM U NOCAeO8aume pasxoou, 008eu 00 yeeaudeHue Ha
banancosama my cyma
-3a2you om npooasxcou, omuemeHu 8 200UHAMA HA CKIIOY8AHE HA 002080pPU 3d (PUHAHCO8 TUZUHS 0.00
-NOJIOHCUMETHA PA3TIUKA MEAHCOY NPUX00a OMm NPoo0axcoama Ha HeOBUNCUMUSL UMOM, 8NUCAH 8 0.00




3.Hamanenusn no un. 10 om 3/JCHI] ¢ m.u.: 3517 138.43
-NPpUXo0U Om NOC1e08aUfU OYEHKU HA HEOBUNCUMU UMOMU 351713843
-neyandu om cOeNKu no NPexsvpPIsiHe Ha COOCMEECHOCIMA 8bPX)Y HEOGUICUMU UMOMU 0.00
-OMPUYAMETHA PA3IUKA MeANCOY NPOOANCHAMA YEHA HA HEOSUICUMUSL UMOML U CYMAMa Om 0.00

UCTNOPUHECKAMA YEHA HA HeOBUICUMUSL UMOM. U ROCTICO8auune pasxoou, 006eu 00 yeeaudeHue Ha

banancoeama my cyma
-neuanou om npooaxicou, omuemeHu 8 200UHAMA HA CKIOYBAHE HA 002080pU 30 (PUHAHCOB JIUUHS 0.00
-OMpUYamenHa pasiuKa Mexcoy npuxood on npooaxicoama Ha HeO8UICUMUSL UMOM, 8NUCAH 6 0.00

HAuaI0mo Ha CpoKa Ha 002080pPaA 30 (PUHAHCOS TUZUHS, U CYMAMA OM UCIOPUYECKAMAd YeHd Ha

HEeOBUNCUMUSL UMOM U NOCAEO8AUuUme pasxoou, 00eeu 00 yseauyeHue Ha OalaHco8ama my cymd, 8

200UHAMA HA U3MUYAHE HA CPOKA HA 002080PA 30 (PUHAHCOS TUZUHS

4. @unancos pezynimam cieo npeoopaszysane no 4n.10 om 34A/JCHI] - neuanoa 491 288.75

5.Munumanna neuanéa 3a paznpeoensnue (90% om m.4) 442 159.88

Hsuckeane na un.247a om Tveosckus 3aKoH 3a pasmepa Ha yucmama cmotHocm Ha umyuwiecmeomo Ha ()pygicecmsomo

cred niawane Ha OUBUOEHM

Ilokazamen XUJL.J16.
1.Cmotinocm Ha npasama Ha Opy#cecmeomo Cv2iacHO OANIaHca my 16 773
2.CmotiHocm Ha 3a0bAACEHUAMA HA OPYHCECMBOMO CH2AACHO DANAHCA MY 1763
3. Yucma cmoitnocm na umywecmeomo( peo.1-peo.2) 15010
4.0cnosen kanumar 683
5.3axonoeu peszepsu 1076
6. DoHO0Be, KOUmMo OpyiHcecmeomo e ONbA*HCHO 0a 0OpA3y6a NO 3AKOH UL YCIMAE 0
7. Kanuman , ghono ""Pezepeen’’, Opyzu ponoose obpazysanu no 3axon uiu ycmas (p.4+p.5+p.6) 1759
8.Pasmep na ousudenmume 3a NiAWaHe 442
9.9ucma cmoitnocm Ha umyuiecmeomo cjied niawiane Ha ousudenmu ( peo.3-peo.8§) 14 568

6. OcBoOOKIaBaHe OT OTTOBOPHOCT WieHOBeTe Ha ChbBeTa Ha TUPEKTOpHUTE 3a AeiiHocTTa MM mipe3 2019r.; (CA
npeonaza npoexm Ha pewtenue: O6uomo cvoparue oc6060dcoasa om omeosopHocm uienoseme na Cveema Ha
oupexmopume 3a Oetinocmma um npe3s 20192.)

7. Ilpuemane Ha TOAMIIHMSA JTOKJIAN 3a JedHOcTTa Ha JlnpekTopa 3a Bpb3ku ¢ mHBecturopure mpe3 2019r. (CA
npeonaza npoekm Ha peuwtenue: Oouomo cvopaHue npuema 200UWHUA OOKIAO 3a OeliHocmma Ha [[upekmopa
3a 8pwv3KU ¢ uneecmumopume npe3s 20192..)

8. OnpenensHe Bh3HATPAXKICHUETO Ha WwieHOBeTe Ha ChBera Ha mupekropute 3a 2020r.; (C/ npeonaza npoexm
Ha pewenue: Obwomo cvbparue npuema npeoaodxcenuemo Ha npedcedamens ua CI] 3a onpedenine
8v3Hazpasicoenuemo Ha unenoseme Ha CI] 3a 2020z, a umeHnHo. Oa ce 3anasu OoceeauiHus pasmep Hd
8v3Hazpasicoenuemo Ha ynenoseme Ha Cveema Ha oupexmopume 3a 20202.)

9. M360p Ha perucTpupaH OAUTOp 3a NPOBEPKA M 3aBepKa Ha TOAMIIHHSA (UHAHCOB OTYET Ha APYKECTBOTO 32
2020r.; (CA npeonaza npoekm na pewenue: Obuomo cvOpanue npuema peutenue 3a u300p Ha 0OUNOPCKO
opyacecmeo "Axkmug” OO ¢ omeosoper ooumop Kocmaounxka Koesa 3a ooumop Ha gunarcosusm omuem Ha
opyacecmeomo 3a 2020e., no npeonodicenue Ha OOuUmHuUs KOMUmMem,).




II. OBPA3IIH 3A I'TACYBAHE YPE3 ITb/IJHOMOIIHUK HA PETOBHO OBLIIO
CbBPAHUE HA AKIIMOHEPUTE HA ,,ENY BU KU ®OH/] 3A UHBECTUIIMOHHHU

NUMOTH” AACHUILL, nacpoueno 3a 30.09.2020r. ot 9:304.
OBPA3EL| Ne1A

N3PNYHO MbJIHOMOLIHO

EMH

06MKHOBEHM 6e3HanM4yHM akuMmn C NpaBo Ha rnac ot kanutana Ha “End bu kn ®oHp 3a nHBecTUUMoHHM nmoTtn” ALCULL,
OPY>KECTBO YYpedeHO M CbLUEeCTBYBALLO CbIacHO 3akoHWUTe Ha Penybnuka Bbnrapusi, BnncaHo B TbproBckusi pernctbp ¢ EMK
148068097, cbCc cemanuie 1M agpec Ha ynpasneHue: rp. BapHa, 6yn. “Llap OcBoboguten” 25, cbrnacHo genosvTtapHa

pasnucka Ne ...........cc........ oo r., u3gageHa ot “LleHTpaneH genoantap” AL Ha ...cccooceeeeiiee e r.,
YMbJIHOMOLLABAM

EMH .o, , POOEH() HA oo r., NpUTEXaBall(a) Nn4yHa KkapTa

Ne L , VU30AAEHA HA ..eeeneiiciceeiieeenn [ o ) OSSPSR BanuaHa oo

............................................ T, MOCTOSTHEH APEC, ©ieiuvieurreereeeeeeareeasseessseeseesssees seessessssesssesssssesseesssesssseasseesssessseessessnaesy  HACTOSILL
F=Ta [0 = oSSR SRUPUR
[a npefcTaBnsiBa APYKeCTBOTO Ha pefoBHO O6GLLOTO cbbpaHue Ha akumoHepute Ha “End By Dxu doHA 3a MHBECTULMOHHM
mmotn” ALICUL, koeTo we ce npoeege Ha 30.09.2020r., ot 9:30 yaca, B rp. BapHa, 6yn. “Lap OcsoboanTten” 25, npu cnegHusi
OHEBEH pef W NPeanoXeHus 3a peLLeHus:
1. Joknad Ha Creema Ha Oupekmopume 3a deliHocmma Ha Opyxecmeomo 3a 2018z.; (CQ npednaza npoekm Ha peweHue:
Obwomo cvbpaHue npuema [oknada Ha Cbeema Ha dupekmopume 3a deliHocmma Ha Opyxecmeomo 3a 2019e.)
2. NscnyweaHe u npuemaHe Ha 0oknada Ha HesagucuMusi o0umop 3a chuHaHcosuss omyem Ha Opyxecmeomo 3a 2019e.; (G4
npednaza npoekm Ha peweHue: O6womo cwbpaHue npuema Ooknada Ha He3asucuMusi oOumop — creyuanu3upaHo
odumopcko npednpusmue ,AKTUB” OO/ 3a nposepka u 3agepka Ha 200UWHUS (bUHAHCO8 omyem Ha Opy)Xecmeomo 3a
2019e.;)
3. lMpuemarHe Ha e00uWHUST uHaHcosusi omyem Ha Opyxecmeomo 3a 20192., nposepeH U 3asepeH om peaucmpupaH
odumop; (CQ npednaza npoekm Ha peweHue: Obw,omo cbbpaHue npuema 200ULWHUS huHaHCO8 omyem Ha OpyKecmeomo
3a 2019z.;)
4. lMpuemare Ha Ooknada Ha OOumHusi kKomumem 3a OeliHocmma My npes 2019e2.; (CQ npednaza npoekm Ha peuweHue:
Obwomo cbbpaHue npuema 0oknada Ha 00UMHuUsS Komumem 3a 0eltiHocmma my rpe3 2019e. )
5. PasnpedenieHue Ha (huHaHcosusi pesynmam 3a 2019e.; (CQ npednaza npoekm Ha peweHue:
lMeuanbama 3a 2019e. nodnexauwa Ha pasnpedensiHe cbenacHo 4n.10 om 3LCUL| e pasmep Ha 491 288.75 neea, da ce
pasnpedenu, kamo credsa:

1) 3a dusudeHm Ha akyuoHepume: 442 159.88 nesa;

2) ocmambkbm 0a ocmaHe 3a pa3npedesisiHe npes criedgalyu omyemHu nepuodu.

QuHaHcosus1 pesynmam Ha dpyxecmsomo 3a 20192. e pasnpederneH kakmo cnedsa:

1.®uHaHcoe pe3ynmam 3a 2o0uHama: 4 006 327.18
2.Yeenu4eHust no 4i1.10 om 34CHUL e m.u.: 2 100.00
-pa3xodume om rnocredsauiu OUEHKU Ha HEO8UXXUMU UMOMU 2 100.00
-3a2ybu om cdesiKu Mo npexebprissHe Ha cobcmeeHocmma 8bpxy He08UXUMU UMOMU 0.00
-ronoxumersniHama passuka mMexoy npodaxHama UeHa Ha He08UXUMUS UMOm U cyMama om 0.00

ucmopudeckama yeHa Ha HedsuXuMusi umom u rocredsaujume pa3xodu, doeesnu o ysernuyeHue Ha
6anaHcosama My cyma

-3a2ybu om nipodaxbu, om4yemeHu 8 200UHama Ha CK/r4YyeaHe Ha 002080pU 3a (hUHaHCO8 NTU3UH2 0.00

-r1ofoKuUMernHa pasnuka Mmexoy rpuxoda om rpodaxbama Ha HeO8UXXUMUST UMOM, 8UCaH 8 0.00
Hayaromo Ha cpoka Ha 0o2080pa 3a (hUHaHCOo8 NU3UHe, U CyMama om ucmopudyeckama yeHa Ha
HedswxuMuUs uMom u riocriedsawjume padxodu, dosesnu 00 ysenuvyeHue Ha banaHcogama My cyma, 8
200UHama Ha uamu4yaHe Ha Cpoka Ha 002080pa 3a (hUHAHCO8 NTU3UH2

3.HamaneHust no yn.10 om 3JCHUL e m.u.: 3517 138.43
-npuxodu om rocriedeawju OUEeHKU Ha HeO8UXXUMU UMOMU 3517 138.43
-neyanbu om cOesnKu rno rnpexebprisHe Ha cobcmeeHocmma 8bpXxy HEO8UXUMU UMOMU 0.00
-ompuyamernHa pa3nuka Mexoy npodaxHama UeHa Ha Hed8UXXUMUS UMOm U cymama om 0.00

ucmopuYeckama yeHa Ha HedsUxuMusi umom u rocredsaujume pa3xodu, doeesnu o y8ernuyeHue Ha
6anaHcosama My cyma

-neyanbu om rnpodaxbu, omyemeHu 8 200UHamMa Ha CK/ro4YeaHe Ha 002080pU 3@ hUHAHCO8 NTU3UH2 0.00




-ompuyamerHa pa3sruka mexoy rpuxoda om rpodaxbama Ha HeO8UXUMUS UMOM, 8rucaH 8 0.00
Hayanomo Ha cpoka Ha 0o2080pa 3a (hUHaHCOo8 U3uHe, U CymMama om ucmopudeckama ueHa Ha
HedsWwXUMUST uMom U riocriedsawjume padxodu, 0osesiu 00 ysenuveHue Ha banaHcogama My cyma, 8
200uHama Ha usmuyaHe Ha cpoka Ha 002080pa 3a (hUHaHCO8 NU3UHe

4.®uHaHcoe pe3ynmam cned npeobpa3syesaHe no 4n.10 om 3ALCUL] - neyanba 491 288.75

5.MuHumanHa ne4anba 3a pasnpedensiHe (90% om m.4) 442 159.88

U3uckeaHe Ha 411.247a om Tb208CKUSI 3aKOH 3a pa3Mepa Ha Yucmama cmolHOoCm Ha UMyuecmeomo Ha
Opyxecmeomo cned riauwjaHe Ha OusuOeHm

lMokazamen xusn.ne.
1.CmoliHocm Ha npasama Ha Opy»ecmeomo cbajiacHo banaHca My 16 773
2.CmoliHocm Ha 3adb/KeHUsima Ha 0py»ecmeomo cbasiacHo banaHca My 1763
3.Hucma cmolinocm Ha umyuwecmeomo( ped.1-ped.2) 15 010
4.0OcHoseH kanumar 683
5.3akoHo8u pesepsu 1076
6.®oH008e, Koumo Opykecmeomo e OnbXXHO 0a obpa3sysa o 3aKOoH UsU ycmas 0
7. Kanuman , ¢poHO "Pe3epeeH”, dpyau ¢hoHOo8e ob6pa3yeaHu Mo 3aKOH usu ycmae

(p-4+p.5+p.6) 1759
8.Pa3amep Ha dusudeHmume 3a riawjaHe 442
9.4ucma cmoliHocm Ha umyuwecmeomo cJsied nnaujaHe Ha dueudeHmu ( ped.3-ped.8) 14 568

6. Oceobox0asaHe om 0meo8OpHOCM 4YrieHogseme Ha Cbeema Ha dupekmopume 3a OelHocmma um npe3 2019e.; (CO
npednaza npoekm Ha peweHue: Obwomo cbbpaHue ocgoboxdasa om 0ma08opHOCM 4YfieHogseme Ha Cbeema Ha
Oupekmopume 3a detiHocmma um rpe3 20192.)

7. MNpuemare Ha 2o0uwHuUsi Joknad 3a deliHocmma Ha [upekmopa 3a 8pb3ku ¢ uHeecmumopume rpe3 2019e. (CQ npednaza
npoekm Ha peweHue: O6bwomo cbbpaHue npuema 200uwHuUss Ooknad 3a OeliHocmma Ha [upekmopa 3a 8pb3KU C
uHeecmumopume rpe3 2019e..)

8. OnpedensHe eb3Haepaxd0eHUemo Ha 4YrneHoseme Ha Cweema Ha Oupekmopume 3a 2020e.; (CQ npednaza npoekm Ha
peweHue: Obwomo cbbpaHue npuema npednoxeHuemo Ha npedcedamerns Ha C/L 3a onpederisiHe 8b3Hazpaxx0eHuemo Ha
yneHoseme Ha C/[] 3a 2020e., a umeHHO: Oa ce 3ana3u 0ocezallHusi pasMep Ha 8b3HazpaxOeHUemo Ha 4jieHogeme Ha
Cweema Ha dupekmopume 3a 2020e.)

9. N3bop Ha peaucmpupaH 00uMop 3a rposepKa U 3asepka Ha 200ULWHUS (huHaHco8 om4yem Ha Opyxxecmeomo 3a 2020e.; (CO
npednaza npoekm Ha peweHue: Obwomo cbbpaHue npuema peweHue 3a u3bop Ha odumopcko Opyxecmso "Akmus” OO/ ¢
omeosgopeH odumop KocmaduHka Koeea 3a oOumop Ha ¢huHaHcosusim omyem Ha opyxecmeomo 3a 2020a., no npednoxeHue
Ha OdumHus Komumem,).

U Oa rmacyBa C BCUYKU NMpuUuTexaBaHM OT npencrtaBriAsBaHOTO OT MEeH ApPYyXeCTBO akKUuMM NOo BCUYKU BBHBMNPOCU OT
AHeBHUA pen, NMbNHOMOWHUKBLT UMa NpaBo Ha NpeLeHkKa Aanu 1 Kak aa rnacyBa no BCUYKU BbMNPOCU OT AHEBHUA pea.

YnbrHoMmoLLaBaHeTo 06xBalla BbNPOCK, KOMTO Ca BKIIOYEHU B AHEBHUS pen npu ycrioBusita Ha un. 231, an. 1 T3 u He ca
cbobLeHn unu obHapogBaHn cbobpasHo un. 223 T3. B cnyyante no yn. 231, an. 1 T3 MbNHOMOLHUKBT MMa MpaBo Ha
cobcTBEHA NpeLieHka, Aanu Aa rracysa M No KakbB HauMH.

CwrnacHo un. 116, an. 3 ot 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LEHHU KHIKa, NpeymbHOMOLLAaBaHETO ¢ 3bpoeHuTe no-
rope npasa € HULLOXHO.

[MbNHOMOLLHOTO Ce JaBa U3KMYUTENHO MO UHULMAaTUBA Ha ynbJiHOMOLWUTENA.

YMbJIHOMOLWATEJ:

OBPASEL| Ne1b

N3PNYHO MbIHOMOLWHO

[ I PR
n3gageHa Ha .

00OVKHOBEHM Ge3HanMyHM akumMM C NpaBo Ha rnac oT kanutana Ha “Eny bu xkn ®oHa 3a mHBECTUUMOHHM umoTtn” AOCKL,
OPY>XECTBO YYpEedeHO N CbLUEeCTBYBALLO CbIacHO 3akoHUTe Ha Penybnuka Bbnrapus, BnncaHo B Tbprosckusi pernctbp ¢ EMK
148068097, cbCc cemanuwie ¥ agpec Ha ynpasneHue: rp. BapHa, 6yn. “Llap Ocsoboguten” 25, cbrnacHo genosvTtapHa
pasnucka Ne ...................... Lo r., nagageHa ot “LleHTpaneH genosuTtap” AL Ha ......coeeeeeeeeeiieiee e r.,



YMbJIHOMOLLABAM

EMH .o, , POOEH(Q) HA oo r., NpuTEXaBall(a) Nn4Ha KkapTa

N2 L , U30AAEHA HA ..eeeneieieicieeiieeeen [ o OSSR BanuaHa o
............................................ T, TIOCTOSTHEH BJIPEC, w.ueeiiueieeeueesteaseanseaeaaneaseeaseaases 2esseessessseaseesesassesessseasseaseenseaseassesseeneanne, HACTOSILLY
=Y a0 SO SRSUSRRS

Aa npecTaBnsABa APYXKeCTBOTO Ha pedoBHO O6LOTO cbbpaHue Ha akumoHepuTe Ha “Eny By Dxun PoHA 33 MHBECTULMOHHU
mmotn” ALICUL, koeTo e ce npoeege Ha 30.09.2020r., ot 9:30 yaca, B rp. BapHa, 6yn. “Llap Ocsoboanten” 25, npu cnegHusi
OHEBEH pef 1 NPeAnoXeHWs 3a peLLeHus:
1. Joknad Ha Cbeema Ha dupekmopume 3a deliHocmma Ha Opyxecmeomo 3a 2018z.; (CQ npednaza npoekm Ha peweHue:
Obwomo cvbpaHue npuema [oknada Ha Cbeema Ha dupekmopume 3a deliHocmma Ha Opyxxecmeomo 3a 2019e.)
2. UscnyweaHe u npuemaHe Ha 0oknada Ha HesagucuMusi o0umop 3a chuHaHcosuss omyem Ha Opyxecmeomo 3a 2019e.; (GO
npednaza npoekm Ha peweHue: Ob6womo cbbpaHue npuema Ookrnada Ha He3zasucuMmusi o0umop — creyuanusupaHo
odumopcko npednpusmue ,AKTUB” OO/ 3a nposepka u 3asepka Ha 200UWHUS (hUHaAHCO8 omyem Ha Opyecmeomo 3a
2019e.;)
3. lNpuemaHe Ha eoduwHusi ¢huHaHcosusi omyem Ha Opyxecmeomo 3a 2019e., nposepeH u 3agepeH om peaucmpupaH
odumop; (CQ npednaza npoekm Ha peweHue: Obw,omo crbpaHue npuema 200UWHUS huHaHCO8 omyem Ha OpyKecmeomo
3a 20192.;)
4. lMpuemare Ha Ooknada Ha OOumHusi komumem 3a OeliHocmma my npes 2019z.; (CQ npednaza npoekm Ha peweHue:
Obwomo cbbpaHue npuema 0oknada Ha 00UMHuUsS Komumem 3a 0eliHocmma my rpe3 2019ez. )
5. PasnpedeneHue Ha ghuHaHcosusi pesynmam 3a 2019e.; (CQ npednaza npoekm Ha peweHue:
lMeyanbama 3a 2019z. nodnexawa Ha pasnpedensHe cbaiacHo 4n.10 om 3CHL| e pasavep Ha 491 288.75 nesa, da ce
pasnpedenu, kamo credsa:

1) 3a dusudeHm Ha akyuoHepume: 442 159.88 nesa;

2) ocmambkbm 0a ocmaHe 3a pa3npedesisHe npes criedgalyu omyemHu nepuodu.

QuHaHcosusi pesynmam Ha dpyxecmsomo 3a 20192. e pasnpedeneH kakmo cnedsa:

1.®uHaHcoe pe3ynmam 3a 2o0uHama: 4 006 327.18
2.YeenuyeHusi no 4i.10 om 3[JCHUL] e m.u.: 2 100.00
-pa3xodume om rnocredsauil OUeHKU Ha HeO8UXUMU UMOMU 2 100.00
-3a2y6u om cOefiKu Mo rnpexsbprissHe Ha cobcmeeHocmma 8bpxy HeO8UXUMU UMOMU 0.00
-ronoxxumesiHama pasnuka mexoy npodaxHama yeHa Ha He08LXKUMUSI UMOM U CyMama om 0.00

ucmopudeckama yeHa Ha Hedsuxumusi umom u rocredsaujume pa3xodu, doeenu o y8ernuyeHue Ha
6anaHcosama My cyma

-3a2y6u om npodax6u, omyemeHu 8 200UHamMa Ha CK/toYeaHe Ha 002080pU 3a (hUHAHCO8 /TU3UH2 0.00

-r1ofioXKuUMernHa pasnuka mexoy rpuxoda om rpodaxbama Ha HeO8UXUMUST UMOM, 8UCaH 8 0.00
Hayariomo Ha cpoka Ha 002080pa 3a (hUHaHCOo8 U3uHe, U CyMama om ucmopudyeckama uyeHa Ha
HedswXUMUS uMom U riocriedsawjume pa3xodu, 0osesu 00 ysenuveHue Ha banaHcogama My cyma, 8
200UHama Ha uamu4yaHe Ha Cpoka Ha 002080pa 3a (hUHAHCO8 NTU3UH2

3.HamaneHust no 4yn.10 om 3JCHUL e m.u.: 3517 138.43
-npuxodu om nocredeawju OUEeHKU Ha HeO8UXXKUMU UMOMU 3517 138.43
-neyanbu om cOesnKu rno rnpexebprisHe Ha cobcmeeHocmma 8bpXy HEO8UXUMU UMOMU 0.00
-ompuyamernHa pa3nuka Mexoy npodaxHama UeHa Ha Hed8UXXUMUS UMOm U cymama om 0.00

ucmopuYeckama yeHa Ha HedsUXuMusi umom u rocredsaujume pa3xodu, doeenu o y8ernuyeHue Ha
6anaHcosama My cyma

-neyanbu om rpodaxbu, omyemeHu 8 200UHamMa Ha CK/ro4eaHe Ha 002080pU 3@ hUHAHCOB8 NTU3UH2 0.00

-ompuyamerHa pa3sruka mexoy rnpuxoda om npodaxbama Ha HeO8UXUMUS UMOM, 8rucaH 8 0.00
Hayaromo Ha cpoka Ha 0o2080pa 3a (hUHaHCOo8 U3uHe, U cyMama om ucmopudyeckama uyeHa Ha
HedswxuMuUs uMom u riocriedsawjume padxodu, dosesu 00 ysenuvyeHue Ha banaHcogama My cyma, 8
200UHama Ha uamu4yaHe Ha Cpoka Ha 002080pa 3a (hUHaHCO8 NTU3UH2

4.®uHaHcoe pe3ynmam cned npeobpa3sysaHe no 4n.10 om 3ALCUL] - neyanba 491 288.75

5.MuHumanHa ne4an6a 3a pasnpedensiHe (90% om m.4) 442 159.88

U3uckeaHe Ha 411.247a om Tb208CKUSI 3aKOH 3a pasMepa Ha Yucmama cmolHOCM Ha UMyUecmeomo Ha
Opyxxecmeomo cned niaujaHe Ha OusudeHm

lMokazamen xurn.ne.
1.CmoliHocm Ha npasama Ha Opyxecmeomo cbasiacHo banaHca My 16 773
2.CmoliHocm Ha 3adbI/mKeHuUsima Ha Opy»ecmeomo cbasiacHo banaHca My 1763
3.Hucma cmolinocm Ha umyuwecmeomo( ped.1-ped.2) 15010
4.0OcHoseH Kanumarn 683
5.3aKkoHoesu pesepsu 1076
6.®oHA08e, kKoumo Opyxkecmeomo e OnbXHO 0a obpa3sysa o 3aKOoH UsU ycmas 0




7. Kanuman , gpoHO "Pe3epeeH"”, Opyau ¢hoHOo8e obpa3yeaHu Mo 3aKoH usiu ycmae

(p-4+p.5+p.6) 1759
8.Pasmep Ha OusudeHmume 3a niawjaHe 442
9.4ucma cmoliHocm Ha umyuwecmeomo csied nnaujaHe Ha dueudeHmu ( ped.3-ped.8) 14 568

6. Oceobox0asaHe om omeo8opHOCM 4YrieHogseme Ha Cbeema Ha dupekmopume 3a OelHocmma um npe3 2019e.; (CO
npednaza npoekm Ha peweHue: O6uwomo cbbpaHue oceoboxdasa om 0mMeoeopHOCM uyreHoseme Ha Cbeema Ha
Oupekmopume 3a OeliHocmma um rpe3 20192.)

7. MNpuemare Ha 2o0uwHuUs1 Ooknad 3a deliHocmma Ha [upekmopa 3a 8pb3ku ¢ uHeecmumopume rpe3 2019e. (CQ npednaza
npoekm Ha peweHue: Ob6uwjomo cwbpaHue npuema 200uwHuUsi Ooknad 3a OelHocmma Ha [upekmopa 3a 8pb3KU C
uHeecmumopume rpe3 2019e..)

8. OnpedensHe eb3HaepaxdeHUemo Ha 4yrneHoseme Ha Cwbeema Ha Oupekmopume 3a 2020e.; (CQ npednaza npoekm Ha
peweHue: Obuwomo crbpaHue npuema npednoxeHuemo Ha npedcedamerns Ha C/L] 3a onpedensHe 8b3HazpaxO0eHUemo Ha
yneHoseme Ha C[] 3a 2020z., a umeHHO: Oa ce 3ana3u 0oceaalwHusi pasMep Ha éb3HazpaxoeHUemo Ha 4reHoseme Ha
Cweema Ha dupekmopume 3a 20202.)

9. N36op Ha peaucmpupaH 00uMop 3a rPos8epKa U 3asepka Ha 200ULWHUST (huHaHCo8 omyem Ha dpyxxecmeomo 3a 2020e.; (CO
npednaza npoekm Ha peweHue: Obw,omo cbbpaHue npuema peweHue 3a u3bop Ha odumopcko Opyxecmso "Akmus” OO/ ¢
omeosgopeH odumop KocmaduHka Koeea 3a oOumop Ha ¢huHaHcosusim omyem Ha Opyxecmeomo 3a 2020a., no npednoxeHue
Ha OdumHus Komumem,).

M [a rnacyBsa ¢ BCUYKMU NpUTEXXaBaHW OT MEH aKLiMKM MO BCUYKU BbNPOCKU OT AHEBHUA pep.

MbNHOMOWHMKBT MMa NpaBo Ha NpeLeHKa Aarny 1 Kak ia rmacyBa no BCUYKA BbNPOCK OT AHEBHUSA pef.

YnbnHoMmoLaBaHeTo o6xBalla BbMPOCK, KOMTO Ca BKIOYEHU B AHEBHUS ped npu ycrnosusta Ha un. 231, an. 1 T3 n He ca
cbobLeHn unu obHapoaBaHn cbobpasHo un. 223 T3. B cnyyante no yn. 231, an. 1 T3 MbAHOMOLHUKBT MMa MpaBo Ha
cobCcTBeHa npeLeHKka, Aanu Aa rnacysa M Mo KakbB HaYMH.

CvobrnacHo un. 116, an. 3 ot 3akoHa 3a I'Iy6J'IVI‘~IHOTO npegnaraHe Ha LEeHHU KHUXKa, Npeynb/IHOMOLWaBaHETO C M36p06HVITe no-
rope npasa € HULLOXHO.

[MbNHOMOLLHOTO Ce JaBa U3KYUTENHO MO UHULMATUBA Ha ynbJiHOMOLWUTENA.

YMbJIHOMOLWATEIT:
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No

aKUMoHEpUTE

wa EWY BW OMM ©OHO 3A
MHBECTWUWMOHHKA  MMOTK"

ANCKLL

HAOKNAL HA HESABHCHMHWA OQHUTOP

[Noknan 6THOCHO OAMTA HA (PUHAHCOBWA OTYET

MreHuwe

Hue wspLpluMxMe oguT Ha chuHadcoewA otyer wa EWY BM DKW ©OHO 3A
MHBECTWUWOHH MMOTIA® AOCKMU (AoyvwecTeoTo"), ChObpMEl) OTYETa 38 DWHAHCOBOTO
ChCTOAHWE KeM 31 gewemspw 2018r W oméeta 3a nedanBata wnu 2aryBata W apyris
prachyeaTeq Adxad | OTHaTa 3a NpoMeHuTE B cofCcTREHMA KanwTan KW oT4eTa 33 napyU4HITE
NoToUW 33 roguHara, 3asbplUBaLa HE TasW O8Ta, KAKTD M NOACHWTENHWTS MPUNOsEHWA Kb
OMHAHCOBMA OTYST, ChAbPHEWM W obofweso ONOBECTABAHE HA CLLECTEEHWTE CHETOROOHK
MVAT A,

Mo Hawe MHEHWE, NpUNOKSHWUAT QUHAHCOS8 OTYET NPSOCTaBA OOCTOBSPHD, BhE BCWHEN
ChIUECTEEHM ACNEKTH, MUHAHCOBOTO ChOTORHWE Ha [pywecTeoTo KeM 31 gewemeps 20180 W
{3a} HercBuTe DWUHAHCOBEW PEIVATATH OT OEMHOCTTE W Napy-HWTS My NOTOUW 38 roguHata,
FEbPLWERLLE Ha TaaW 4aTa, 8 CLOTEETOTRME C MEH-%'.U.}'HEIIPD.EIHHTB CTaHOapTW 33 'IIIIIHHEI-IEﬂEG
oT4uTaHe (MC®0), nprwetw ot EBponefckna ceios (EC).

baza 38 UIPaIAeaHe Ha MHeHUe

Hue wagkplivxme HAWWA OOWT B CheOTEETCTEME © MenmayHapoosuTe OOuTOpCKH
ctaHgapTy  (MOC). Hawwme oTrOBOpHOCTH CBIMACKD  TE3aW  CTAHOEPT ©&  onWcaHW
AONBLAHKTENHD B pa3fena oT HawwA poknan “OTropopHOCT HA oQuMTOpa 33 o4MTa Ha
thuHaHcoBWa oT4eT’. Hue care Hesasmcumn ot [py#ecTeomo B ChOTBETCTENE C MemayHapoaHus
ETMHEH KOOBHC HA NpoEcHOHANHNTE cuSTOBOAMTENM  (BKMoMWMTENHD  MexgayHaponHus
CTaHO&pTW 33 HEGEEHGHI'I.WET}I Ha CweeTa 33 MENOYHAPOOHW CTaHgapTH No eTuvKka 33
cyeTomoauTEny (Kogekca Ha CMCEC), 3880Ho © ETWMYMHWTE W3NCKBAHMAR Ha 3akoHa 3a
HEZABMCHMWA MuHaHcos oMt (IHDO), npunodiaMs No OTHOWEHWE Ha HaWWA OAMT Ha
HWHAHCOBWA OT4eT B Bunrapua, KaTo HWE MIMEMHWUXME W HALWKMTe ApYTK ETUYHWY OTTOBOPHOCTH B
CROTBETCTEME C MIMCKEAHWATE HA 3IHDO 1 Kogexca Ha CMCEC. Hue cuvtame, Y& oauTopcrkuTe
OOKAIATENCTER, NOMNYHEHW OT HAC, Ca AOCTATEYHW W YMECTHW, 33 ga ocurypAT Gasa 3a HaweTo
MHEHE,

Kmovyoau odumopcku ebnpocy

Knmouoeu COMTOPCKM BeNPpOCK Ca TE3W BBNPOCH, HKOWTO CbrfMaCHO Halats
ﬂpUEtIE-E-HDHE.I'IHH npalgHKa Ca OuNK © HAR-ronAMa IHaYMMoCT np« odwTa Ha PHHaAHCOEKWA
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OTHET 3@ TeRYWMA nepwod. Tesn BLNpOCK Ca pasrnefaHy kaTo YacT OT HAWMWA OfWT Ha
DMHAHCOBMA OTHET KATO UAND W (DOPMUPaHETD HA HALLETO MHEHWE OTHOCHD HEro, KaTo HWe
HE NpPEegoCTABAME OTOENHD MHEHWe OTHOCHD TE3K BBNPOCH.

Bk 7.5 EdexT o1 npexoaa or HCC kum MCC/MC®O", p.4 ,CueToBogHa nonutuka®,
1.6.1. “MpeoysHkaiobesyeHra HA WHBECTHUWOHHKA WMOTW A0 chpaseinyea CTOWHOCT W

1.6.4., p.6."Benexrm Kb MWHAHCOBKA OTYET"

OT NPUNOKEHWETD KM (PUHAHCOBWA OTYET,

KnwuoB oOUTOPCKM BLNPOG

1. B OB 6p37 om 0705207182 e
ofwapodeay JakoH 38 UIMeHeHue U
| doneaveHuE Ha 3aK0OHE 38 abIcMaHoaRGaHe
U NPeCMpYKMypupade Ha  KpedumHu
LHGIMUM UL o LUREECMIULUIOHEL
nocpedduyy, ¢ kolmo (§ 59 v 60 om (N3P}

cE  Apdaan OpoMedHy & Jakona 538

cyemoeodcmeomao, peanaMeHmupaL
ApunoxuMama  cyemosodda  Ga3a Ha
MpednpuAMUAMa & cmpadama (& cuna om
07.05.2019z2.). Mo cunama wa Hosama an.2
KuM 434 om 3aKkoHa 38 CYeMoeodomeoimo,
Memdyvapoduume CHMoeodHU
cmaxdapmu (MC@OMCC) ca
sadwmumenna cuemosodwa  Dasa  3a
CLCMAagAHe U NPedcmasaHe Ha QUHEHCOSU
omuemy  Ha  npednpuamus, YLILIMIO
NpexabpIUMU WeHHU KHUXE ca donycHamu
do mbpsosus Ha pesynupad nazap e
| Onpaaea — wneHks Ha Eeponelickus chiog,

2 OuexReaHe HE UHSECMULUOHHUME UMOMU
O0EECMEHU BLE (PUHEHCOEUA OMYaim,

Mpu  oyewmeaHe Ha  chpasednueama
CMOGHOCT HE UNSECMULYLOHHUME UMMM
CE  U3UCKea CLLECTaeHa npeueHKka om
CMpadHa Ha peroaodcmecmo 0 8 Chllyamo
apEME  UHESCIUWUOHHUME  uUMomy ca
chlyecmeeda dacm om obu@ama cyma Ha
akmueume  Ha  foywecmeomo  éna

chiiHaHCOaUA  Ofmyenn. Ouexkama Ha
UHEECMULUOHHUIME  UMOMY  38eucy  om
HanpaseHume MpednoTeweHUR, aim

L ApLaazane Ha JHaYnanAa npedyedKa o
nopadu moea OLEHAGEHEMD Ha
crpasednuaama cmoldHocm Ha

UHEBBCMULLORHLUTE UMOMYU 8 CHLUma 35:
ChECTIEsH DUCK U KTHOH0E kMoo 34

oduma.

B mazu epwaka Adpywecmeomo u3nonzes
HEe3asucuUM oueHumen. Bxodawume daHHL,
Koumo  usMam  Hal-chljecmesns anuaHue

Kax mo3u kmovos odumopckd aknpoc
fowe adpecupad npu npogedeHuds om
Hac odum

B maszu obnacm Hawume odumopok

AooUedyDU SBKMIOYLKE |

v Npoeepra M CHNOCTEBAHE Ha |
CHaTOBOOgHMTE MNONATHAER, KOWTD ce |
HINoNaIeaT BkE BCTeMATENHWA GanaHc

Cet CHBTOROOHWTE MOMWTHMEW, KOWTDS Ca
zanodeds 8 MCROMCC » gann ca B
cCMna Kb G3TET™@ Ha  ChLCTABAHE
DMHaHCIBMA OTYET.

¥ ManenHuxMe npouUenypy 3a NposSpra Ha
ONOBECTABAHETS BRE BpLaKA C Npexois
ot HauwoHanuuTe CYBTORDOHN
CTaHAapTH KM MemayHapoaHuTa
CHETOROOHW CTAHOAPTHM W KAk NpexodsT
ce OTpA3ABa BbpXy OWHEHCOBOTO
CLCTOAHWE, (DWHAHCOBWTE pE3yNTaT¥ oT |
OEWHOCTTE W NAapWYHATE nNoTouwM Ha |
APy HECTBATD.

| B maau obnacm Hawume ooumopcku

| Npoyedypu armoYUxE !

v M3BLpLIBaHE HA OUEHKa HA KOMNETEHT-
HOCTTA, KanaywTeTa u oDEeKTMBHOCTTA Ha
He3aBMCcHMMTe  OSUBHWTENKW, HaETW OT
Eid By Own oM 33 MHBECTHLIMOHHK
umoTi® AACKL. O6cwauxme obxeaTa Ha
TAXHaTAa paboTa ¢ pLXOBOACTEOTO,

v lMperneg ¥ NpoEEpEa Ha A0KAaOWMTE Ha
HEIZBWCHMINTE BeHLUKN OUSHUTENM.

¥ [pernexpaHe Ha  MeToguKaTa 3a |
CYETOBOQHO OTYMTaHE Ha edekTuTe oT
NPECUEHKA W MPOBEPKa Ha  HERHOTO
NPHUNOXEHWE.

| ¥ OeHka Ha ANeKEaTHOCTTa  HA

ONOBECTABAHWATE BB dudaHcoswrA

OTYET OTHOCHO MHEECTHUWOHHWTE WMOTK

B T6.1. [MpeoueHka/obeadeHka Ha

WHEECTULWOHHKA MMOTH A0 CNpasennyes

cTolHocT, T.6.4, “MHEECTUUMOHHN MMoTH'

Ha pasgen 6  "Benexiw KM

aLpXy OUEeHKUME Ha  cnpasednueama

hMHAHCOBUTE OTHYETH" OT NPUNCHEHUETO
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CMOOHOCI HA UHEECITULUOHHUME UMONL KEM (PUHAHCOBMA OTHET. ]
BRMHIHEam ApednoToMeaHUA, KEMmo |

HanpuMen oyakeanu Apuxodu om HaeMu,
JuCKoHMOoalU hakmopu, HUga Ha 3a8mocin,
uHchopMauus 3a cdenkuy Ha  nazapa,
npednonaxeHuUn 3a naapa, puck cebpsad ¢
paspabomeaHemo Ha UMoma u dpyau.

. BanaHvcosama  CMOGHOCM  HA  UHBECIL-
yuonHume usomy & 18432 xunne 3a
aeMume, KOWmo C©& ¢ Xapakmep Ha
UHBECMULYUORKNL  UMOmU &  U3ehDIIeHE
obesyeHka  do  chpasednueama UM
CmModHOGT, oMyemena b8 (HUHAHCOoBURA
peaynmam 3a zodudama Ha cmolHocm 2
xunna. lMpu  UHeeCMUUUOHHUME  UMOMU,
Koumo ca cepadu & Npoyec Ha Laspandane
| @ Ranpagena npeoyeHKa omyamela &b
huUHEHCOBUA peaynmam 38 200uHama & |
pasvep Ha 3 517 xun.ne.

lpyea uxhopmayus, pasnusHa om uHakcoeus omyem U odumopckus
doknad eLpxy Hezo

PLrOBOACTEOTO HOCK OTFOBOPHOCT 3a gpyrata whdopmadua. Jpyrata WHQOopMaura
CE ChCTOW OT AOKNAN 3a AshHoCTTa, (B T.M.) AeknapauwA 38 KOPNOpaTHEHO YNpaBneHWE,
WaroTBEHW OT PLEOBOACTEOTO chrnacHo (Naea ceama oT 3aKoHa 3a CHeTOBOACTBOTO, HO HE
BKNIOYEE PUHAHCOBWA OTYET W HALWWA OOQMTOPCKW QOKNAR, Bbpxy HErd, KOATO NONYYNXmMe
npeaw OaTtaTa Ha HaWWA 0ANToRCKK foknag,.

HalleTo MHEHWE OTHOCHO WHaHCOBWA oTYeT He obxeaula apyrata WHROPMaUMA W
HWE HE W3PalRBaMe KaKBaTo ¥ A3 @ (opMma Ha 3AKNKYEHWE 28 CMIYDHOCT OTHOCHO HEeR,
OCBEH KO HE @ MIPWYHD NOCOYMEHD B A0KNaAAa HWM W 00 CTENEHTA, A0 KOATO 8 NOCoYEHO.

BrE Bpbaka ¢ HAWWA OOWT Ha HMHAHCOBMA OTYET, HALWATE OTrOBORHOCT C8 ChCTOW B
TORE Oa NpodeTem gpyrata WHdopmauMa M No TO3W Ha4yvH Aa NpeUsHKM Oank Tadw apyra
WHDOPMAUWA @ B CbLESCTBEHO HECLOTBETCTEME C (DWHEHCOBMA OTHET WNKM C HallWTe
NosHaHWS, NPMAcDKTH No BpemMe HAa OOWTa, MNW No ApYr Ha4dud Warnexga Oa CoAbpHa
CLIBCTEEHD HENPABMNHO goknagsade. B cnyvail ve wa Gasata Ha paboTaTta, koATO CMe
WIBLPWKMAY, HWE AOCTUIHEM [0 3JAWNIUEHWE, Y48 & HaMWUe CBUIECTBEHO HEenpaBWunHo
AoknapeaHe B Taaw opyra vHchopsMayuna, OT Hac e M3WNCKBa Aa AoKnansame Tosn thaxT.

Hamame kaked Aa JoEnagEame B TOBE OTHOWEaHWE,

OmeosopHocmu Ha pbkosodcmeomo U nuuama, Hamoeapewu ¢ o6wo
ynpaeneHue 3a (hUHaAHCOBUS Om4Yem

PLEKOBOACTROTO HOCKM OTFOBODHOCT 33 W3rOTBAHETO W AOCTOBREPHOTO NPEACcTaBAHE Ha
TO3IW DMHAHCOB OTYeT B ceoTeeTcTeMe ¢ MC®O, npwetw oT EC w 3a TakaBa cucTema 3a
ELTPELEH KOHTPON, KAKBATO PLKOBOACTEOTO ONPEASnA kaTo HeobxogWmMa 33 oCWrypRBaHe
WIrOTEBAHETD HAa (WMHAHCOBK OTYETH, KOWTO HE ChABMKAT CLUWECTBEHW HenpasuiHW
OTYMTEHWA, HEJABWCHMO OANKN AbMEALLW C8 Ha WaMama unW rpewka,




Mpw WaroTeAHE HA WMHAHCOBWA OTYET PLKOBOACTBOTO HOCK OTFOBORHOCT 2a
oueHRBaHe cnocobHocTTa Ha JpyMecTeoTo Aa NPOALMHY 03 OYHKUWOHWPA KaTo AefcTealo
NPeSNPUATHE, ONOBECTABAAKN, KOFETO TOBA € NPWNoKUMO, BeNpOCH, CEBR3aHW C
npeanonoMeHWeETo 3a gedcTealo NpegnpuRTHe K W3INON3BafkK cueToBogHata Dasa Ha
OCHOBATA Ha NPeANONOKEHNETo 38 AelcTEallo NpeanpUATHE, OCBEH aKD DEROBOACTEOTO HE
Eb3HaAMEpAEa fa nuEBKMaWpa [pymecTeoTo WnNW Aa NPeycTaHoBW ASRHOCTTa MYy, WOKM axo
PEKOBOACTEOTO HA NPaKTHKA HAME PYTa aNTepHATHES, OCBEH Aa NOCTBMH N0 TE2A HAYWH.

Nuuarta, HaToBapeH:K ¢ 0BWO YyNPaBNeHHe HOCAT OTMOBOPHOCT 33 OCLWECTBRBAHETD
Ha HaAIop Hag Npousca No UHaHCcoao oTYMTaHe Ha [ipywecTeoTa.

OmaoeopHocmu Ha odumopa 3a oduma Ha (PuUHaHCoELR omYem

HawwTe uenk ca ga Nonydvm pasymHa CTENeH Ha CUrypPHOCT OTHOCHD TOBA O8nu
qJHHEHE:DEFI.ﬂHT OTYET KaTd UAno He CeikpiaE ChU2cTaaHl HenpaBMnHW OTHMTAHMWEA,
HEZABMCHMO 0ANY AbIMKSLLM G2 HA M3MaMa WNW FPeWKa, W 43 M3aanem oguTepcki foknag,
KOWTO 0a BHMOYEBS HALWeTo oQMTOpPCKO MueHWwe. PasymHarta cTeneH Ha CUTypHOCT & BWCoka
CTENEH Ha CHIYPHOCT, HO HE & FapaHuUWA, Y& oguT, N3sbplieH B CEOTBETCTBNE C MOC, Busars
e PA3KpUBA ChIUSCTEEHO HENPABWUNHD OTHWTaHe, KOramo TakoBa ChllecTeyBa. HenpasunHu
OTYMTAHWA MOFET A3 ERIHMKHAT B PEe3ayNTaT Ha W3Mama WNK rpewka W ce CHWTaT 3a
ChlUecTBSHY, ako B MOrNG PasyMHO & ce O4aKea, 4e T8, CAEMOCTOATENHD WNW KaTo
chBKYNHOCT, BMxa MOMKM Oa OKaMaT BAWAHWE BbPXy WEOHOMWMECKMTE PelUEHWA Ha
noTpeBMTENWUTE, BIEMAHN B3 OCHOBA Ha TO3W (DUHAHCOB OTHET.

KaTo 4acT oT oAWTa & ceoteeTcTEMe ¢ MOC, Hue wanonzeame npodecnoHanHa
NPEUEHKE W 3anassame NpodEecioHaneH CRENTUUMIEM NO BPEME Ha LIENUA OOMT, Hue Cchlus
TaKa.

. WoEHTUMUMpaMe W CUEHRBAME PWCKOBETE OT ChILECTBEHW HENPaBUMHW OTHMTEHKA
EbB (DYHAHCOBMA OTYET, HE3ABUCUMO OanK Ab/Hal Ce HAa WaMama Wni rpellxs,
pazpaboTeame W WANLNHABAME OAMTOPCKW NPOUBAYPW B OTFOBOR Ha Tedw PUCKORE
nony4asaMe ogUTOPCKM OOKAXATENCTEA, KOWTO Aa Ca ROCTaTBYHW W YMECcTHW, 3a fa
ocwrypaT Basa 3a Haweto mueHwe. PuckkT aa He Obae padkpuTo CBLUECTBEHO
HEMpPABMNHO OTYWTAHE, KOETO & Pe3ynTaT OT M3Mama, & NO-BUCOK, OTKOMKOTO pucka ot
CHIECTEAHO HENPABWNHD OTYWTAHE, KOETO & PelyNTaT OT rpeLwlka, T KATS MamamaTa
MOWE O3 BKMOYEA TaRHO cnopalymAsawe, danwuwduvumpade, npegHaMepeHi
NpONYCKKW, WIABNEHWA 3a BLBENIAHE Ha ogwTopa B 3afnywgeHwe, Kakto u
npeHebpersane WK 3a0bnKkanaHe Ha BLTPEWHWA KOHTPOM.

«  nonyyasame pasSupade 3a BLTPELWHWA KOHTPON, MMAaL OTHOWEHWE KM OAMTE, 38 Aa
paspaboT¥M OAMTOPCKW NPOUSAYRW, KOMTO 4a ca NOAXOAAWWM NpW KOHKPETHWTE
oBCTOATENCTEA, HO HE © Uen WIpasdBaHe Ha MHEHWE OTHOCHO &(heKTMBHOCTTAa Ha
ELTRELIHKUA KOHTPON Ha [IpyKecTBoTO.

. OUEHRBAME YMECTHOCTTa Ha M3NONIBAHWTE CMETOBOAHW NONWTHKWN W PaIYMHOCTTA Ha
cHeTOROOHWUTE NpWENM3UTENHY OUBHKM W CBLp3aMMTE C TAX ONOBECTABAHWA,
HanpaBeHW 0T PLKOBOACTEOTO.

L] JocThrame go JaknodeHs OTHOCHOD EMEETHUGFTE Ha MWanoniIgadHs o7 CTpadHa Ha
PLEOBOACTBOTO Ha CYeTOBOAHATA Ba3a Ha OCHOBATa Ha NpeanonoMeHwsTo 38
nefcTEAWG NpegnpuATHe W, Ha GalaTta Wa NonyYeHWTE OQMTODCKM AOKa3aTencrea,
OTHOCHO TOBA OANW & HANWUE ChLECTEEHE HECWIYPHOCT, OTHACALWLA c8 A0 ChOMTWA
Wn4  YCNoBWA, KolTo Blxa mornW ga nopogAT AHAYUTENHY ChEMHEHMA OTHOCHO
cnocoBHocTTa Ha [pywecTEOTe Oa npogbrxs Aa dyHKUuoHWpa KaTo [elcTealc
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NPEONDUATHE. AKO HWe OOCTWIHEM 00 3aKNK4YeHWe, 48 € Hanuue ChllecTBeHa
HECHIYPHOCT, OT HAC CE WIWCKBa [a NPUANEeYEM BHWMaHWE B OAWTOPCKMA CH [OKNag
KbM CEBPISHWTE © TE3W HECWIYDHOCT ONOBECTABAHWA BLE (DUHAHCOBMA OTYET WK B
CNy4ai Y& Telu ONOBECTABAHWA Ca HeafeKBaTHW, Oa moguchUMpaMe MHEHWETD CW.
Halwwre saknioYeHds ce GCHOBaEAT HE OgUTOpPCKWTE AOKAIATENCTES, NOnyYeHA 0o
OaTaTa Ha OAWTOPCKMA HW goknad. Bugewwn cubutva wnKk yonosuA abaqe nmoraTt ga
CTAHaT npu4uHa [pyRecTBOTO Aa NpeyCTaHoBW HYHEUMOHWPAHETO CW KaTo JEWCTEALLO
MACEONpHATHE.

. OUEHABAME UANOCTHOTO NPEACTABAHE, CTRYKTYPA W ChAbpH@HWE Ha WHAHCOBMA
OTYET, BKMOYWTENHO ONOBECTABAHWATA, M Aand (MUHAHGOBWAT OTYET NpEefcTasA
OCHOBONONArallMTe 33 Hero COenky ¥ cuOWTUA NO HaYWH, KOWTD NOCTWRa A0CTOBREDHO
NpefcTaBAHe,

Hue koMyHWKApame c NUuata, Hatosapesi © obwWo ynpasneHne, Hapeq ¢ ocTaHanuTe
BBMPOCH, NNaHupaHkwa obxsat W BpeME Ha M3NBMHEHWE HA OAWTA W CLLECTBEHMTE
KOHCTaTaLUWK OT OAMTA, BEMHYUTENHO ChIUSCTEEHW HEJOCTATELUM BbB BLTREWHWA KOHTPON,
KOWTO MABHTHDMUMPAaME NO BpeME HA MIBLPLWBAHWNA OT HAC OJMT.

Hwe npegccTasAMe ChWO TaKka Ha nNWUaTa, HaToBapedd ¢ obWo ynpasneHwe,
NIRBNEHWE, Y& CME WIMBEAHWAKM [PUNOEHMETE  STUYHW H3NCKBAHMA BBE BPb3IEA ©
HEIZBMCHMOGTTE M Y& LLE KOMYHUEMPAaME C TAX BCWYK BIAUMOOTHOWEHWA W OpYrv BenNpoci,
kouTo GMxa MOrMK pasymHo ga ObAar padrnexpaHd KaTo MMEWM OTHOWEHWE KM
HE3ZBNCUMOCTTE HW, a KOraTo & NPUNOHEUMO, W CELRIAHNTE C TOBA NPEAnasHA Mep.

Cpes BeNpOCHTE, KOMYHWKMPaHW © NWUaTa, HaToBapeHd ¢ oOWo ynpasnesue, Hue
onpefenAme Teaw BBNpocH, KOWTo ca OWNM © Hal-ronAMa 3Ha4WMocT Npu 0ouTa Ha
OMHAHCOBWA OTYET 33 TEKYLWMS Nepuog W KOWTC CNefosaTenHo Ca KNOYoBK OOWTODCKM
BbApock. HWe onvceame TE3W BLNPOCH B HALWWA OQWTOPCKM AOKNan, oCBeH B cny4awTe, B
KOWTO 33KOH WKW HopMmaTueHa ypenba BbLanpenATcTEa nyGnuuHOTO ONOBECTABAHE Ha
WHDOPMALWMA 38 TO3W BENPOC MNW KOTATO, B WIKMKMWTENHO PeAKM CRYYan, HUe PelWM, e
AafeH BBNpoc He cneasa Oa GhbAe KOMYHWKMpaH B HalMA Aoknag, Ted kato Gu morno
pasyMHO a3 ce o4akea, de HeGnaronpuATHWTE NOCNEAcTaMs OT TOBA AeicTewe Buxa
HAABWLLKMNK NON3KTE OT rMegHa TouKa Ha oBeCcTBEHNA MHTEPEC OT Ta3W KOMYHWUKALWA.

Noknaa BLE BPBL3Ka C APYrA 3aKOHOBW W PerynaTopHi W3WCKBaAHWA

HonunHumenHy ewNpocy, Koumo nocmasam 3a downadeaHe 3aKoHbm 3a
cyemoeodcmeomo U 3akoHsm 3a nybnuyHomMo npednazade Ha YeHHU KHUXE

B ponenHerws Ha HaWWTe OTroBOpHOCTH W O0KNa4BaHEe ChrNacHD MOC, onucaHm
no-rope B pasgena Jpyea unchopMalun, paanuyHa oim QuHaHCosuR GMYent U odumoperuR
doxknad ebpxy He20" MO OTHOWEHWE Ha fownaga 3a gsAHOCTTa, AexnapaywATta 3a
KOPMNOPaTMBHC YNPABNEHWE, HWE W3NBLNHWXME W NpoUBgyprTE, AoBaBeHn Kb WINCKBAHUTE
no MOC, cbrnacHo ,YKasasuA OTHOCHO HOBW W PaslWMpeHd OgWTopcKW [oknagu w
KOMYHWKAUWA OT CTpaHa Ha ogwTopa’ Ha npodecuoHanHaTa  opraHusauws  Ha
pervcTpupanuTe oawtopk 8 Bwirapwa, WHCTUTYTa Ha  AWNNOMHpPaHUTE  EKCNepT
cqeTosoauTeny (MOEC). Tean npoueaypw KacasT NPOBEPKA 38 HANWYWETOD, KaKTO W NpoBEpKN
Ha hopMAaTa W ChOLPHAHWETO Ha Ta3k gpyra uHGOopMaUMa © Uen Aa HW NogNoMOrHaT Bha
dopMupaHe HE CTAHOBMWEA OTHOCHD ToBa Oand  Opyrata wHopMauMA  BrNOYER
ONOBECTABAHMATA W AOKNagsaHwATa, npeasugedn B [nasa cegma 0T JakoHa 3a
EYETOBOACTEOTO W B 3akoHa 3a nyBnUYHOTO NpegnaraHde Ha ueHHK iHwxa (un. 100+, an. 10
ot 3NNUK eve epraka ¢ un. 1004, an B, 7.3 w 1.4 ot 3MNMNUK), nprnoskiami B Benrapia.

CmaHoeUIe 668 80b3Ka C Ui, 37, an. B om JakoHs 33 cYamoacdcmanmo
Ha Ga3aTa Ha M3EBPWEHWTE NPOUAOYDW, HALWETO CTAHOBKMLUE &, e




a) MiudopmaywaTa, BRNHOYEHA B A0KNANA 33 A8AHOCTTA 38 (MHAHCOBaTa rogiHa, 3a
KOATO & MAroTeEeH (MUHAHCOBMAT OTYET, CLOTBETCTEA HA DWMHAKCOBWA OTYET.

6) JoknagsT 3a OEAHOCTTA & W3rOTBEH B CLOTEETCTBWE C M3WCKEAHWATA HA Inasa
cegma oT 3akoHa 3a cyeToBOgCTEOTe W Ha «Wn. 100(H), an. 7 or 3akcHa 3a nybnudHoTo
NpegnaraHe Ha LeHHK KHKa.

B)B geknapauWATa 33 KOpNOoOpaTUBHD YNPABNEHWE 38 (DWHAHCOBATA rOAWMHa, 3a KOATO
8 WIrOTBEH OWHAHCOBWMAT OTYET, & NPeAcTaBEHa WIMCKBAHATA cbrhnacHo (naea cegma oT
3akoMa 3a cyeToBogcTEOTO W Wn, 100 (W), an. 8 ot 3axoWa 3a nybDnWYHOTO Npegnarade Ha
LEHHM KHM®E MHoDMaLWA.

Cmanoeuiie aba epbaka ¢ un, 100{w), an. 10 eve apraka ¢ wi. 100k, an.8 m.3 u 4
om 3akoHa 3a MyGnuLeHomo Npednazane Ha WeHHL KHLUXE

Ha Baza Ha W3BLPLWEHWTE NPCUBAYPW W Ha NpuaoSuToTo NosHasaHe W pasbupade wa
OefHOCTTa Ha NPeANPUATHETO W CREAETA, B KORTO To pAaBoTH, NO HAWE MHEHWE, ONWCAHWETD
Ha OCHOBHWTE XAPAKTEPUCTMEM HA CUCTEMMWTE 32 BETREWEeH KOHTPON W YNpaBneHWE Ha
PMCKA Ha NPeAnPWATHETO BLE BpB3KA C NPOUSCA Ha MHAHCOBO OTYWTaHE, KDeTo @ 4YacT oT
O0KNaaa 3a AeAHOCTTA (KATO enemedT OT ChILDMAHMETO Ha QeKNapaLyaTa 3a KOPNOpTHEHS
ynpaenexwe) W whdopmaumATa no wn, 10, naparpad 1, Gywkewn "s", "r’, "e", "3" w "W" oT
Oupextuea 2004/25/E0 Ha Esponeiickna napnamedT u Ha CweeTa oT 21 anpun 2004 roguHa
OTHOCHO NPeANOHEHKATA 33 NOMMbLUAHE, HE ChALEWAT CNYYaKn Ha ChLLWEBCTEEHD HEMPABUNHO
aoknansaHe.

Homwanumenso doxknadeans omHoOcHD 00UMS HE DUHEHCOSUR GIMYEM &be 8pLaKa ¢
wi. 100(k), an. 4, m. 3 om 3aKkoHa 38 NyGNUYHOMS NPeonasaHe Ha LeHHU KHUXE

HMarenexue aka apbaka c 4. 100(u), an. 4, m. 3, 6. 6" om 3akoHa 3a nybnuyHomo
ApednazaHe HE (JEHHL KHUWa

MHbopMaLMa OTHOCHO GOSNKMTE ChC CEBD3AHW NWUA & onceecTeqa B [Npunoxesne
[6.10. Cebp3ann nuua | ¥bM™ uUHaHcoBMA oT4eT. Ha Dasa Ha WIebpLIEHWTE OT Hac
OAMTORCKM NPOUBOYPN Bbpxy COSNKATE ChC CEBBLRIAHKW NWUA KATO 4acT OT HalWA COWT Ha
hMHAHCOBKMA OTYET XaTO USMD, HE Ca HW CTaHany wapectHW akTi, obBCTORTENCTBA WNM
opyra wadopmauus, Ha Daza Ha KOWTO Oa HanpasuMm 3aknioqeHne, Ye COenkuTe Chbo
CEbP3aHM NWUa He ca ONOBECTEHW B NPWNOKEHWA HWHAHCOB OTYeT 3a roguHara,
japsplBawa Ha 31 gexkemepl 2018r,, PEBE BCWYHW ChLUBCTBEHW BCNEKTH, B CLOTBETCTEBME C
WanckBaHWATa Ha MCC 24 OnoeecTrABaHe Ha CRLP3aHW nuua’. PesynTatuTe oT HaluTe
OAMTOPCKW NPoUSQYPW EbpXY CASMKMTE CbC CEBLP3IAHW NWUa cCa pa3rnefaHy oT Hac B
KOHTEKCTa Ha (POPMHPAHETO HA HAWETO MHEHWE OTHOCHO MHAHCOBWA OTUET KaTo UANo, a
HE C UEN M3pasABaHe Ha OTOeNHO MHEHWE BepXY COSNKMTE Cbt CEbPIAHK NHLA.

HamaneHus ebe gpbaka ¢ yn. 100(K), an. 4, m. 3, 6 8" om JakoHa 3a nybnuyHomo
npaﬂnaaaa—re Ha YeHHU KHLKE

Hawwrte oTroBOpHOCTA 33 OAWT Ha QUHAHCOBMA OTHAET KaTo UANQ, ONWCaHW 8
pasnena Ha HawwaA aoknag  OTroBopHOCTM HA OOWTOPa 38 0AMTa Ha GWHAHCOBKMA OTYET
BEMIOMBET OUSHABAHE AANW UMHAHCOBWAT OTYET NPefcTasA CLlecTBeHWTE COANKW M
ChBUTHA MO HAYWH, KONRTO NoOCTWrA gocToBREpHO NpeacTasaHe. Ha Ga3a Ha WaRbpWeHHTe oT
HAC OOMTOPCKM NPOLSOYPH BbPXY ChlUSCTEEHWTE COENKY, OCHOBONONArallM 3a GMHaHCOBWA
OTYeT 33 rogWHaTa, Jasbplsalla Ha 31 geremepw 20191, (Mpunowedwe 6.10. CebpaaHu
aaga 1 8.1, Mpuxogw), He ca HW CTaHanNW WIBSCTHW dakTy, oBCTOATENCTEA WNW Apyra
wHopMauMs, Ha Ga3za Ha KOMTO O3 HanpasuM 3aknioYedve, 4e ca Hanuue cnydan Ha
ChUECTEEHO HEAOCTOBEPHD NPEACTABAHE W ONOBECTABAHE B CLOTBETCTRME C NPUNOKUMATE
wanckeanna Ha MCPO, nprety or Eeponefckua chios. PeaynTaTuTe OT HALLWTE OQWMTORCKA
NPOUSAYPH BepXy ChIECTBEHUTE 28 (hMHAHCOBUA OTHET COeMKN W ChBWTA Ha [pywecTeoTo
Ca pa3srnepfaHk oOT HAc B KOHTEKCTA Ha GOPMUDaHETO Ha HAWETD MHEHWE OTHOCHO

&




EIJHHEHC-QE-HH OTYHET KaTD LRNG, a He © uan P!IEFIE.SFIEE.HE H& E"TJJ,EJ'IHU MHEHWE B‘bph:y TEIN
CHIUSCTEEHN COEMKH.

Hoxnadeane cwenacHo wi. 10 om Peznamenm (EC) Ne 537/2014 eve apbika ¢

uzUcKkeaHUuAma Ha yn. 59 om 3akoHa 3a HezasucuMURA huHaHcos odum

Hn.

CHrNEcHD MIKCKBAHWATA HA JAKOHE 38 He3IABKCHMMWA (DUHAHCOE OOWT Bb8 BpBLIKA C
10 ot Pernamext (EC) Me 537/2014, Hwe poknagsame OONBNHUTENHS W WINOXEHATE NO-

acny wHdopMauws.

AKTHMB® OO & HasHaugHo 33 3aQBNMWTENSH OOWTOR Ha (DWHAHCOBMA OT4YET 33
ronMHaTa, sasbpwsalia Ha 31 pewemepw 2019 r Ha JEWM B OHM ©OHO 3A
WHBECTUMLUMOHHKM WMMOTIK® AOCWL (. Opywecteoto’) o ofwoTo cwbpakne Ha
aKUMOHEpWTE, NposegeHo Ha 28.06.2019r, sa nepwog oT egHa roguka. OgMTOPCKMAT
aHrasMMeHT & noet ¢ MWcMo 3a NoeMaHe Ha OaWTOPCKKY anrasmmenT ot 25.11.2019r,
OpWTET Ha DUHEHCOBMA OTYET 3a roguHaTa, sasbpweala Ha 31 gexemepw 2019 r. Ha
[Opy#ecTROTO NpEACTABMNABE WECTW MuNEH HENPEKBCHAT BHMEHMEHT 38 3a0kITHUTENEH
OOMT Ha TOBA NPESNPMATHE, MIBLPLWEH OT Hac.

MoTebpwgaeame, 4e W3IPA3SHOTO OT Hac OQWTOPCHD MHEHWE & B CLOTBETCTBME C
AOMBLNHWTENHWA AOKNaR, NPeAcTABeH Ha OAWTHWA KOMWTET Ha [lpy#ecTsoTo, CkrNacHo
WIMCKBAHWATA Ha yn. B0 oT 3akoHa 33 He3aBWCMMUA PUHAHCOB OQWT.

MoTEbpHOaBamMe, Y& He ChMe NPefocTaBAnd nocodeHwTe B yn. 64 ot JakoHa 38
HeIaBEMCHUMKA PUHAHCOB OfWT 3aGpaHdaHid Yonyri M38bH 0guTa.

MNoTebp#aarame, Y& NpY MIBLPLIBAHETO HA O4MTA CME 3aNasuni CBOATA He3aBWCUMOCT
cnpamo JpyHecTeoro.

3a nepwuofa, 3@ KOWTO C@ OTHACA WMIEbPWEHWAT OT HAC 3aALMHWTENEH O4WT, OCBEH
OWTA, HUE HE CME NPeqoCTARMNN AONBNHUTENHA Yonyrv Ha [pysecTROTO, KOWTO He ca
NOCOMEHW B ACKNaAa 33 AefHOCTTa NV UHAHCOBKA OTYET Ha [pyRecTROTO,

DOMTOpCKD OpYHECTED

'HHTHB“ ﬂﬂ;ﬂ, .. i
2p.Bapwa, yn.“Qynaa“N: 5 / "7’

PervcTpupaH oguTop, UW{JEDEHEEH oawuTa {gunnom Ne059E): Koctaguuka Koesa
/4
- ......-........:.L...'\"....-I.

YnpasuTen: Hags Koctosa

Hara: 13.04.2020r.
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i Bu i $ond 3a uneecmuuonu usomu* ALCHL

OTHET 3A MEMANBATA WAK JANYEATA W OPYIVA BCEOBHBEATEH AOX00
3A TOOWHATA 3ABBPLUBALLLA HA 31 OEKEMBPKA 2019T.

3a roguHaTa 3a ropuHaTa
FANLPILBILD  AEhEIIRALLE
Ha Ha
B xun.nesa Beaexka  31.12.2019r, 31.132.2018r.
Mprxead o7 NpoaaHGE 6.1.1 B25 524
CTUETHA CTORHGCT HA NEOOANEHHTE 3KTHEM B.2.4 (163}
Dpryri fosap OF QeRHocTTa 6.1.3 - 166
Mpxxogs 0T NPECUEHKE H2 HHBECTHLMOHHK KMOTA
AD CNPAEEAAHEa CTORHOCT 32,812 3515 .
DB JoXoi W 4 340 527
Paznoar 33 MaTepHanm 6.2.1 (130) (17}
PazwoOM 38 BLHILHK YOTYTH B2 (123] {121]
PazxogM 33 nepCoHaNa 6.23 {35) 135)
PazxoaM 33 amopTHIa LUK (24} (3
Apyri pazxogu 24,624 112} {113}
Fa!II:I-,ﬂ,H oT 'EIEEE-U,E'HHE Ha HHBECTHMLKOHHA HMOTH a0
[NPaBEAAMEE CTORHOCT 5:2.6:1.2 - [235)
D6wo pazxogm {334} {dag)
PeayATat of onepatieHa gefdHocT 4 006 3
Rpyry HHHAHCOBH pazxogH {1} (1)
PuHaHcoar npuxogy f{paanoau), Hetwo {1} (1)
PesyATaT 33 roAMHaTS 4 005 78
PazxogM 38 gaHbuH i B3 = <
Hetma nesantaf{aaryGa) 3a roguuara 4 D05 78
Apymi kKoMNOHEHTH HA BreobrEaTHWA Aoxon -
D6uy peeobxpaTen A0X0A 33 FrogWHaTa 4 005 78
1
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fIUHARCOS Omyam, U3anmasH mo MODC, 31 Qesnuwapy 20752,
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OTHET 3A PHHAHCOBOTO CLCTOAHWME KbAA 31,12, 20197,

Kb Kb Kbhi
B nmn.nena Genewma 31122019, 31.12.2008r.  31.12.2017r.
AKTHEW
Hurasyiui aiTHim
HHBECTHUHOHHEA HADTIA 6.4 16432 12 448 12 515
Pazxoam 33 npuaobrEaHe H3 HETEHYLLK AHTHBK 6.4 a 30 0
MaiuaHL ¥ chopygeaHe G.4 2 20 3
MpeannareHy pazxogn .25 E 3 3
OGULD HETERYVULH SHTHERN 16 457 12 501 12521
Tewyun anTiee9
MapH 1 NapHyHY BRBHEANEHTH b6 215 758 7a7
ThproacH W 4Py B38MaH i 5.1, 6.51 99 1840 126
Jansue 33 gBLACTaHOBABAHE 8.5.1 2 2 2
OEILD TERYIM SKTHEM 316 941 965
Ofuyo AKTHEK 16 773 13 442 13 486
COBCTBEH HANWTAN M NACHEK
Cobcraen kanuTan
ﬁHIJ.hUI'I-’EPEH ILANMTAR 691 583 GE3 aH3
Mpenmred peacpo 5,02 1076 1076 10%a
Hepasnpegenena nedanta 51 13251 9 5449 o858
D60 coboToeH KanWTal 15010 11 308 11617
Tewyugm nacuen
TeproECIE W ARYEE 330500 EHKA 6.8 1732 2134 1 Be5
MpeanAarTesn NpUKoam 6.1.4 31 1] i
OGO TEKYLLM NACHER 1763 2134 1869
Obuo COBCTBEH KAMMTAN M NACHEN 16773 13442 13 4E6
|
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FuRaHCOs GTem, U3comesH 10 ML®0, 31 Jexemepy 2019a.
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OTHET 34 MAPHYMHWA NOTOK 34 FOOWHATA IABLPLUBALLLA HA 31.12.20197,

A roauHaTa
3a rogKHarTa FARLpLIBAULE
FaEpLLERLE Ha
B gnanena Wa 31.12.2019r.  31.12.2018r.
OneparHuHa JeRnocT
MEacTENABHHA 0T WIKEHTH 1088 1110
MapHHHA NAGWAHWE Ha O0CTaiy MLMW [750) [560]
Jenoaari
HeTeH napHsed NaToK, CELDIaH © TPYA0EHTE BLIHarpaiiaeHHn
HE REPCoHINA {38) (34)
Maareda gadeumy (Ged fanbuy Bepry nedanbatal {19 [18)
HareH napluel NOTOR 0T 0cHOBNA AeliHocr 281 198
HHBECTHLMOHHAE OERHOCT
MocTenieHWA oT poOaHEY Ha WHEECTHLMOHHN KMOTH
MnaugEEEA MO CTROMTENCTED HE HHEBSTHUMOHH K WMOTIH {26:2) 1475)
HeTeH NapuYeH NOTOK 07 HHEECTHLLMOHHA AefiHoCT {2632) {475)
PHHAHOOBE DEAHOCT
MAateHd QHEHaeHTA [562) 0
MnareHu BaHHoEM TaHoH {1} 1)
Heten napsuey notew oF guuadcosa Aelinoct (563} {1)
HetHo yaeirndeHue [HAMAAEHKE HA NEPH W IAPRYHA
EHEHMEATEHTH [5414) 22
Mapy ¥ NAPHYHE EKBERDAAEHTH Kb D1 oRTOMBPH 759 737
Mapy ¥ N3pHYHA EKBHEANEBHTH Kb 31 gesemopi 215 759
i | il
I J i :I
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Cworasmn: : PHHOBOOMTEN: L y -
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DA CITYRT, daRnTaen 10 WOT0, 77 Jeremapy 20198, '
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OTYET 3A NPOMEHMTE B COBCTEBEHWA KANWMTAN
IA TOAWHATA 3ARBLPLIUBALLLA HA 31 AEHEMBRA 20197,

m
E CcHoaaH Hepaanpe-
x AKLEE- HEAEH LT
& HEPEH Mpemwen  dwuHancos  coboreex
B xmn._nesa Han\aran PeIEnn PEIyATAT [KarMTan
Canpo Wb 31,12, 2017r. bE3 1076 9 353 11617
Mpomers & coficTael HanuwTan
YEEAWMEHHE HA KanWTana 4]
DS BCe0BXEaTEH [ChoRYNEH)
aoxog, i 7a
MoauaHe Ha AHBHUEEHTH | [272)}
MposAHE B CH4ETOBOOHATE
nonuThKa/npexon HOC kbas
MCC/ MCBO/ 5.1 {115} (115)
Canpo HBM 31.12 20187, GE3 1076 9 549 11 308
Npowieds 6 coBcTREH KanWTan
YagnumueHHe Ha Han«uTana 0
DOWD poeobreaTed [ChBryneH)
Fala {uli} 4 005 4 ({5
MNnaware Ha SUBHOEHTH b6.9.3 (3045 {30k
OpyTia H3MmeHEHKA 1 1
Cango Kb 31.12.2019r, GHE3 1076 13251 15010
| B
| | ———
vk by —
CwoTagun: PukOBOAMTEA— =57 &
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UHAHCSS amyen, diaormded fo WO, 37 Jevdwapu 2070, L



NPUAOHEHWA KM PUHAHCOBMA OTYHET
(npepcrapnnsaT HepassenHa YacT oT GUHAHCOBUA OTUET)



“Eiiy Bu [ucu @ond 3a uneecmuyuonny umomu” AfCHL

1.NMpeamer Ha geiiHocr U MHGOPMaLIMA 33 APYHECTROTO.

“Eiiy Bu [y QoHA 32 WHBECTHLMOHHH MMOTH' € aKUMOHEepPHO APYMecTBo ChC CneuMantia
WHEECTUUMOHHA Uen (cbC CTaTyT no 3aKoHa 32 APYHECTEATa CbC CNEUManHa MHBECTMUWOHHA uen,
PETMCTPMPAHO BLB BapHeHcHW OKpLMeH CbA No dUpMeHo Aeno Me A784/2006r. ¢ peweHue o7
23.11.2006r, Cepanuwero W agpeca Ha yNpasneHde Ha ADYMECTEOTO & B PenyBauka bwarapwa —
rp.BapHa. AgpectT Ha ynpaenenwe e B rp.Bapua, Gyn."Uap OcsoBoguten” Ne25, Tenedon: +359 52
602617, daxc: +359 52 602618,

Hbm AaTaTa Ha M3rOTBAHE Ha OTHETA APYMECTBOTO HAMA OTHPUTH KNCHOBE,

Mpegmer Ha peddoctra Ha "By Bu [mu PoHA 33 WHBECTULMOHHW wmoTy" AJICKL e:
MHBECTHPaHE Ha napuuHKTe cpeacTBa, HaBpaHw upes W3AABAHE HA LIEHHW KHMME, B HEABMIMMK MMOTH
JeeKppuUTH3IauMA Ha HegsuHHMK MoTH/ NOCPEACTEOM MOKYNKa Ha Npaeo Ha coBCTREHOCT W ApYTM
BEIWHW NpaBa BbpXy HEABMMMMM MMOTH, W3BbLPLWBAHE HA CTROEKU M nogobpeHwn & TAX, C LeA
NpeaocTaBAHeTo WM 32 YNpasneH e, OTAaBaHE NOJ, HaemM, NM3NHT Wiunm apedaga w npogamBara 1w,

L pyMecTrOTO uma EAHOCTENEHHA CHCTEMA Ha ynpasneHhe Cbe ChBET Ha AMPERTOpMTE OT TpMMa
yneHoRe KakTo chedga:

1.Teogoepa Meanoea Nonosa — M3NbAHWTENEH AMPEXTOP M NpeACelaTen Ha Coeera Ha

AWpeRTopHTe

2 liserta KoctaguHoga Bnaiikosa — uneH Ha CeBera Ha AnpexTopuTe

3. Huero Awmutpos Craspes - 4neH Ha CbBETa Ha AUperTopuTe

QpMTeH HOMMTET B ChLTaR!
1.Marganexa Chagyesa CroAHoB
2. AHToaHeTa AHS0HOBE
3.Becennn Meanos NopuHros

"Efiu By [IH DPOHA 33 MHBECTHUMOHHW umoTr" ALLCKLL e ny6aryHo APYRECTBO ChINACHO 3aKOoHA
sa nyBAMMHO NpeanaraHe Ha UeHHW KHWwa. Kem Kpaa Ha nepuofa akuuute Ha Opysectaoto ca
perucTpupaHi Ha ,5earapcka doHposa Gopca—Codua” All.

PUHAHCOBUAT OTYET 3a OTHETHMAT nepuog e oaobped w npueT oT ChBETa Ha AUpPEeRTOpUTE Ha
11.03.2020r,

Kbm 31.12.2019r. [lpy#ecTeoTo  Wma HasHaveww nNo  TpyAoB  AOTOBOR  e0HO  nMue.
CpepHOCNMCEYHUAT BpOii Ha NepcoHana 3a nepuoga e TpH Hoeexa.

INpymecteoTo He Bb3HamepAsa npes cnegsawure 12 meceua oT AaTata Ha M3jaBaHe Ha
dUHAHCOBWA OTYET Oa NPOMEHA CTaTYTa W AeHHOCTTa CM NpeaBk i, TERYLLETa MKOHOMMWIECKS KpM3a.

2.0cHoBa 33 W3roTEAHE Ha GUHAHCOBHA OTUET.

DUHAHCOBMAT OTYET Ha [lpYMecTROTO e ChCTaBeH B choTeeTcTeue © MemayHapoanuTe CTaHaapTh
3a buHaHcoBo oT4uTade (MCPO), paspaBorenn w nyBaukysaHu oT CbBeta No MEMAYHAPOAHM
CYeTORO/HK CTaHAapPTH (CMCC) M npueTk ot EBponelickua cbioa (MCDO, npuetn ot EC). OmueTHaTa pamika
JMCD0, npueti ot EC” no chllecTeo € onpefeneHarta HauWoHanHa cHeToBoAHa Basa MCC, npueTta b
JawoHa 3a cueToBoACTBOTO M AediHupana 8 1.8 oT JonbAHUTENHKTE pasnopeabn®,

HacTORWMAT HUHAHCOB OTHET € NbPBY GHUHAHCOB OTYET Ha [ipyMecTBoTO Mo MCdhO.

EderTa OT npexoas M PaBHEHWATa C3 ONOBECTEHW B NOACHEHWE 5 KbM HACTOAWMA frHaHcos
OTHET,

DWHAHCOBWMAT OTYET & CbeTaBeH B GLArapckM Neea, KoeTo e QyHKUMOHANHata BanyTa Ha
Opywectsoro. Bouukn cymu €a NpeactaBeH B XMAAAW nesa ('000nB.) (BKNIOYMTEAHD CPABHMTENHAETA
wHdopmauua 3a 2018 r.), ocBEH aKO He @ NOCOYEHD APYFo.

DUHAHCOBMAT OTHET € MHAWMBHAYANEH.

$MHAHCOBWAT OTYET € CHCTABEH NP CNa3saHe Ha NPUHLMNG Ha SeRcTBAWD NPpeanprATHE.

KbMm AaTaTa Ha M3rOTBAHE HA HRCTOALMA GUHAHCOB OTHET PBKOBOACTBOTO @ HAaNPaBWIo NPeLeHKa
Ha cnocoBHOCTTa Ha [pyKecTBOTO A3 NPOSbANM CBOATA AeNHOCT KaTo ASHCTBAWWO NPEANPUATHE HA Baza
Ha HanwdHata wHdopmauma 3a npefenaumoto Goaewe. Cneg w3BbplUEHUA NperNes Ha pelHocTTa Ha

AHCOE oindoi, rEemesr mo 400, ORCHUIMETHL Do TRy T IIakapMeinl EREEE
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Opywecrsoto CbEETET H3 AMPEKTOPWTE O4aKBa, Ye [lpywecTeoTo We MoMe A3 OCMIypk AOCTaTbuHD
dMHaHCOBM pecypoH, 3a 4a NPOABLMAMM ONepaTMBHATa C1 ABHHOCT B Bavako beaewe.

F.MpomeHK B cUETOBCAHATS MOAMTIKA.

3,1.HOBM CTAaH@APTH, MIMEHEHWMA W pasacHeHka Kbt MCPO, KOWTe Ca BAe3IM B Cuna oF
01.01,2019r.

JpyHecTeoTo NpWAara cAejHUTE HOBK CTAHAAPTH, W3MEHEHWA W PAsACHEHWA KbMm MCPO,
paspaborenu W nyBaukysaru o7 CbBETA NO MEMYHAPOAHH CHETOBOAHW CTAHAAPTH, KOUTO UMAT edienT
BLpXy GMHEHCOBWA OTYET Ha [IPYHECTBOTO W €3 3afbAMWTENHM 33 MpUAaraHe OT roAWIIHKA Neprog,
sanovsaly Ha 01,01.2019 r.:

3.1.L.MCDO 16 , finzuur” 8 cuna ot 01.01.2019r., npuer o EC.

Tosw CTaHaapT 3amMeHA yrasaHWATa Ha MCC 17 LATAZHMHEY M BBBEMAOA 3IHAYMTENHK NPOMEHK B
OTYMTAHETD Ha AWauHrM ocoBeHo oT cTpaHa Wa AusumHrononydyatenwte. CwraacHo MCC 17 ot
NW3MHIONOAYYATENNTE CE MINCKBALIE A3 HANPABAT PasrPaHMYeHe MERAY GUHAHCOB MIUHF (npu3aHaT B
Gananca) W ONEpaTMBEH AU3UHT (NPU3HAT M3BbHBaNaHCoBO).

MCPO 16 sboemaa HOBM MIUCKBAHMA 33 NPU3HABAHETO, OLEHABAHETO W ONOBECTABAHETO HA
AIMSUHIOBWTE AOTOBOPH BbE QUHAHCOBMTE OTYETH, BRAIDYWTENHO NPEMaxsaHe Ha pairpaHWiaBaHeTo Ha
AMIWHIOBUTE AOTOBOPU NPW AM3MHIONOAYYATEAWTE HAa ONepaTMBeH v QUHAHCOB W NPU3HABaHETO Ha
NOYTH BCHYKK AMIMHIOBK AOTOBOPK B OTYETE 3a UHAHCBOTO CHCTORHKME.

MCPO 16 WaKcKBa NMIKHIONOAYYATEAWTE A3 NPUIHABAT NWM3UHIOBO 3afb/HeHne, oTpasRBallD
FBASIWMTE AM3MHIOBM MAAWEHWA W ,NPABO Ha NOA3BaHe Ha aKTMB" 3 NOYTW BCUYKW NUIMHIOBM
poropopy, CMCC e BRAOYMA NPaBo Ha W3BOP 33 HAKOW KPATHOCPOMHW AMSKHIA W IMIMHIA Ha MANOLEHHN
AKTUBM, HATO TOBA U3KNIOYEHME CE NPUAAra CAMO 33 IM3NHIoNoNYYaTenuTe,

NpymecTBOTO He & NMIMHIONOAYUATEN NO NM3UHIOBM AOrOBOPH, NOPAAK HOETOD BLBEMAAHETO HA
MCDO 16 HAMa OTpaMeHre BbE BUHAHCOBWA OTYET.

312 0pyr MIMEHeHWA, BAE3AW B CWAa OF 01.01.2019r., wOWTC HEe OHAIBAT CbHLUECTEEHO
BAMAHKWE Bbpity GUHAHCOBKHTE OTYeTH Ha BpyMecrsoTo,

KPMCDO 23 HecurypHOCT NPKW AaHBEYHOTO TRETHRAKE Ha BoX04a.

MC®O 9 MNpegnnallaHia ¢ OTPHLATENHD KomneHcupaHe (U3meHenna Ha MCDO 9).

MCC 28 MHBECTMLMM B ACOLMMPaHK 1 CHBMECTHI NpeanpuaTHa (Mamenenna Ha MCC 28).
MameHeHWeTo NOACHABA, Ye APYMecTBaTa chedBa fa OTYWTaT ObAFOCpOYHK YYacTha B
ACOLMMPaHKM W ChBMECTHIH NPEANPUATHA, 33 KOWTO He Ce NpUNara MeToia Ha cobcTBaMMA
HANWTan, CbIAACHO M3UCKBAHWMATA Ha MCDO 9.

loaMiHA NoaobpeHKA Ha UMKsAa Ha MCDO 2015-2017.

MCC 19 ,foxoan Ha HaeTw nuua (M3meHed] — [pomMAHa B NAaHa, CHHPAWABAHE UKW
ypemaane;

3,2.CranpapTH, W3MEHEHWA W Pa3ACHEHWA, HOWTO BCE OUie He (A BAE3AW B cMna W He ce
ApMAAraT oT No-paHHa Aata oT [lpymecrsoro.

MpOMEHKTE Ca CELP3aHY ChC CASAHUTE CTAHAEPTH:

s MCDO 17 3acTpaxkosaTenHu QoroBopH

s MC®HO 14 ,OTcpodeHH CMETKM NPy peryaupanu yexn” & cuna ot 1 avyapw 2016 r., BCe
ouwe He e npuer ot EC

s [fedunmuyun Ha Bustec (usmeHenua Ha MCOO 3)

o [leduHuumA Ha maTepuan (HameHeHua Ha MCC 1 u MCC 8)

¢ KoHuenTyanHa pamka 3a GWHAHCOBO OTUMTAHE W M3MEHEHWA Ha NOI0BABAHWATA Kbl HeA
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He ce ouakBa Tesn MIMEHEHWMA A3 MMaT SHAMWTENHO BAMAHWE BLPXY (UHAHCOBUTE OTYETH Ha
[lpyMecTBOoTO B NEpMOA3 HA MbPBOHAYANHO NPWNaraHe W CNEAOBATENHD ONOBECTABAHMATA He Ca
HanpageHu,

4.CueTOBOAHA NOAMTHRA,
4.1.06u NOADHEHHA.

Hali-3HaYdMuTE CHETOBOAHM NOAMTHKN, NPUAATAHA NPY M3FOTBAHETO HA TO3KW PUHAHCOB OTYET, Ca
npencTaseHy No-goeay.

MMHAHCOBMAT OTYET @ WIrOTEEH NP CNasBaHeHa NPMHUKMANTE 33 OUEHABAEHE Ha BCUMYKW BMODBE
AKTMBM, NACHBM, NPUXCAM M PaaXOAM cbraacHo MCPO. basuTe 3a OUEHKa €3 ONOBECTEHN nogpebHo no-
HATATLK B CYETOBOAHATA NOAWUTHKA KM GUHAHCOBUA DTYET.

Cnegga ga ce oTbenewi, Ye npd MIroTEAHETO Ha HACTOALIMA (pMHAHCOB OTYET Ca WaNon3saHm
cHETOBOOHW OUBHKM W aonyckaHnAa. Bonpexu vye Te ca BasvpaHk Ha MHGOpPMaUMA, NPeaocTageHa Ha
PEROBOACTEOTO KbM fATaTa Ha WM3roTeAHe Ha GMHAHCOBMA OTYET, peanHuTe Pe3ynTatv Morat ga ce
pasnMuaBar oT HanpPaseHuTe OLUEHKK W JONYCKAHWUA.

4.2 NMpepcrasgate Ha GUHAKCOBUA OTYET.

DUHAHCOBWMAT OTYET € mpefcraseH 8 cwotBercreue ¢ MCC 1 ,MpeactasaHe Ha QUHaHCOBW
oryerun”.

MpeaxoaHWA dUHAHCOB OTYET e UINOTBEH B CHOTBETCTEBME C W3MCKBAHWATA Ha HaumoHanHmTe
cueToBoaHM cTaHaapTH (HCC) 1 e Mbpeu roguieH dprHaHcoB oT4er, uaratéeH no HCC.

CuraacHo HoBuTe pasnopeafi Ha 3axoda 3a c4eToBOACTROTO, [IpyMecTsoTe e 3aAb/XeH0 Aa
npwnara MemgyHaTogrute cyeToBogHM cTadaapti oT 01.01.2019 r.. BebnurenHuar Banadc 3a npexog,
wbm MemayHapoaHuTe cueToBoAHM craHgapt e 01.01.2018 r. [pensuncaeHuATa, KOMTO Ca HANPABEHH
HbM [aTa Ha KOATO & M3rOTEEH BCThNWTENeH BanaHe ca ONoBECTEHW B HACTOALLOTO NPHIOMEHHE.

[IpyIKecTBOTO npwe fia NpefcTass oT4eta 3a nevanBata wau 3aryBata w gpyrma sceobxsaten
A0xon B e0WHEH OTHET.

B omyeta 3a (MHAHCOBOTO CBbCTOAHWE C2 NPEeACTABAT ABa CPAaBHWTEAHW Nepuoia, Horato
NpyiecTeoTo:

a) npuaara CYETOBOAHE NOAMTHKA PETPOCTIEHTHEHO;

6) NpensYMCIABa PETPOCIEKTMBHO NO3MLUY BbB PUHAHCOBWA OTHET; UK

&) npernacuuLMpa No3ULMK BbB PUHAHCOBMA OTYET, KOMATO TOB3 MMA ChUECTBEH edEUT Bhpxy
MHGOpMaLMATa B OTYETAE 33 GUHAHCOBOTO CHCTOAHME Kb HAYANOTO HA NPeAXoAHWA Nepuan,.

Mpensuy, TOBA, Y€ & HANMLE NPOMAHA B CYETOBOAHATA NOAWTHKE Ha [IPYIKECTBOTO - NpeMUHaBaHe
ot HCC wbm MCC/MC®O, npes 2019 r. B OTY4ETa 33 (UHAHCOBOTO ChLCTOAHWME Ca NpeacTaseHy Aga
cpaBHUTENHK NEproaa.

Moseye MHHOPMALMA OTHOCHO edexTa oT npomAHaTa B Ba3ata Ha KaroTBeAHE Ha QUHaHCOBUTE
or4eTi v npemuHasare oT HCC kem MCC/MCDO0, e npeacTaseHa B NorckeHke 5.

B cAydaMTe, B KOWTO MMa KOPEKLMM N0 OTHOWEHWE H3 KNACMPULMPAHETO Ha enemeHTUTe Ha
$MHAHCOBUTE OTYETH € UEN NPEACcTaBAHE Ha GMHAHCOBATa UHPOPMALMA B CLOTRETCTBME C OeRHocTTa Ha
APYHECTBOTO, CLOTBETHWTE CPABHMTENHM JaHHM Cbio ca Guam  pewnacupuumpanin c  orneg
OCMIYPABAHETO HA CPABHUMOCT MENY OTUETHWUTE NEPUOAW.

4.3.Coenny B UYHABCTPaHHA BanyTa.

CAeNKMTE B YYMAECTRAHHA BanyTa Ce OTYMTAT BbB dYHHUMOHANHATA BANYTA Ha [lpymecTeoTo no
obuumMantua oBMeHeH KyPC KbM AaTaTa Ha caenkara (oBbAseHHA GpUKCUHT Ha Buarapcka HapoaHa BGanua).
Mevanbute w 3arybuTe OT KYPCOBW PasNMKM, HOWTO BLEHMKBAT NPW YPemMA3HETO Ha TeaW CAENKW W
NPecUeHABIHETO Ha NapuuHKUTE NO3WLMM B YYHABCTPAHHa BanyTa KuM KpaR Ha OTHETHWA Nepuoh, Ce
npusHagaT & ne4anbara waw sarybara.
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HenapuuHUTe NO3MLMK, OUEHABAHM ND UCTOPUYECHE LEHA B YYMAECTPaHHa BanyTa, ce oTiMTar no
oBMEHHMA KYPC KbM aTara Ha cpenwara (He ca npeoueHeHM). HenapuuHute NO3uLKK, OLUEHABAHKM NO
CnpaBe//iMea CTOMHOCT B YyMAECTPaHHa BanyTa, ce OT4MTaT no oBmeHHMA KYPC HbM JAATaTa, Ha KOATOD &
onpegenexa cnpaseiiMeaTa cToiHoCT.

4.4.Npyrkogm.

MpuxogMTe Ce OLEHABAT MO CNPaBeANMBa CTOMHOCT HA MOAYYEHOTO WM NOANEHELIOTO Ha
NOAYYaBaHE BL3HarPa#AeHMe KaTo He Ce BKAIYBAT O3HBK nobaseHa CTOMHOCT, BCMYKW TbpProBCkW
OTCTLAKK M KonryecTeeHW paliatk, Hanpasedy or [pywecrsoro.

Mp cAenkW, KoWTO BRAKMBAT nNpopambara Ha HAKOAKO BUAA NPOAYKTM W Yy
(MHOTOKOMNOHEHTHY  CAENKM), [pPYIKeCTBOTO npusiara KpWTepuMTe 33 npUsHasaHe Ha NpUKOL,
npegcTaBeHu No-AoAY, 33 BCEKW OTAENEH KOMIOHEHT, 33 fla OTpasu HelHaTa coijHocT, MNoayseHoTo
Eh3IHArPaMAEHUE OT TaKLB BMEA CAGNKa 33 npoaaKGa ce pasnpe/iens Memay OTAeNHUTE KOMIOHEHTU Ha
fazaTa Ha CHOTHOWEHWETO Ha CNPaBEANHMBUTE WM CTOHHOCTH.

MNpUXOABLT C8 NPU3HABA, KOTATO Ca M3MBAHEHW CRAHWTE YCNOBHA:

s Cymara Ha npuxoAa mome Aa Gbe HagemaHo oleHeHa;

s BepoARTHO & WKOHOMMUYECKHTE NOASK OT CARNKATa A3 BBAaT NoMyHEHN;

e HanpaBeHuTe pasxo4n WK Te3u, KOWTO NpeacTon Aa 6LAAT HaNPaBeHH, MOraT HaA2MAHO
fa Bbiar oueHeHu;

e Kpurepuure 3a NpM3HaBaHe, KOMTO €3 CNeLAdU4HWA 3a BCAKA OTAE/HA AeiiHocT Ha
[IpyMecTsoTo, ca M3anbAHeHW. Te ca ONpefiefieHy B 3aBUCUMOCT OT NPOAYKTUTE MAK
yomruTe, I'I[JEADCTHBEHH Ha KAWEHTE, W Ha AOrosopH9Te YON0BWA, HAKTO Ca M3NOMEHK NO-
aony.,

Ja 4@ ONPeaEny AaNK W KaK 4a Npu3Hae NpuxogM, JPYMEecTeoTo M3NOA3Ra CeAHNTE 5 CTLAHM:
1. WgeHTuduuMpaHe Ha QOTOBOPA C KAMEHT
2. MpeHTHdUUMpaHE Ha 330 b/AHKEHUATA 38 M3NDAHEHWE
3. OnpegenAHe Ha LEHaTa Ha coenkaTa
4, PasnpepeneHye Ha LLEHATa HA CAEKATA KbM 33 b/MEHWATA 33 U3MbAHEHWE
5. [pW3HasaHe Ha NPUXOAWTE, HOFATO Ca YAOBAETBOPEHN 3aALAKEHUATE 32 UIMBAHEHUE.

MpHXCANTE C& NPU3HABAT WAW B AaAEH MOMEHT UNK C TE4EHUE Ha BPEMETO, KOTaTo WK OOKATO
JipyMecTBoTO YAOBNETEOPH 334b/IHEHWATA 38 W3NbAHEHWE, NpexBbpaAiky ofeWAaHUTe CTOKKH MAK YCAYTW
Ha CBOWMTE KNWMeHTh.

JIpyMectsoTo Npu3Hasa KaTo 3afb/MEHMA M0 A0TOS0p  Bb3HATPAMOEHME, NoAYMEHD NO
OTHOWEHME Ha HEYADBNETECPEHM 33IbMAMEHUA 33 NIMB/HEHHE U TM NPE/CTABA KaTo APYTH IALBMKEHMA B
oTyeTa 33 QUMHAHCOBOTO CheToAHKE. MO CBUMA HAYMH, aKO OpyHecTsoTo ya0eneTBopy 3afbaienve 3a
W3MbAHERWE, NPEAM A3 NOAYHM Bb3HarpamieHeTo, To NPM3HAaBa B OTHETa 3a DMHAHCOBOTO CHCTOAHME
WK aKTWe No AOFOBOPa, WAW BIeMaHe, B 3aBWCUMOCT OT TOBZE [AaNW Ce WM3WCKBA HEeWD ApYro OCEEH
ONpeAeneHo BpEME 3a NoNyYaBaHe Ha Bb3HarpamaeHneTo.

4.4.1.MpepocraBaAHe Ha YCAYTiA.

MpMXOAMTE OT YCAyri ce MPU3HABAT, KOTATO YCAYrWTe Ca NPeAOCTABEHW B CLOTBETCTBME CbC
CTENeHTa Ha 3aBLPIIEHOCT Ha AOTOBOPA KbM AaTaTa Ha ¢UHAHCOBUA OT4ET.

OCHOBHWTE MPUXOZM Npes TeKYWMA Nepuog, KouTto JIpYMecTsoTo reHepupa ca cebp3aHk
OTAABAHETO NOJ HAGM Ha HEABMNAMW UMOTH, KOATO CE CHCTOM OT AHO 33AbLAKEHUE 33 U3NbAHEHNE.
MpuxoguTe OT NPEAOCTABEHMTE YCAYIM CE NPU3HABAT, KOTaTo KOWTPOALT BRpXy fonsute OT
NPEeAOCTABEHWTE YCAYrM € MpexBbpieH BbLPXy NoA3BaTens Ha ycayrure. MpUXOALT OT Haemn OT
NPeLOCTABAHE HA WHBECTWUMOHHWTE MMOTY Ha [IPYIECTBOTO NO AOTOBOPU 33 Onepatuier fIMSWHL Ce
npuatasa Ha 6a3a HA AMHERHWA METO/ 33 NEPUOMA HA IM3WHTA.

4.4, z,npumnu OT AIMXEI W nuauneum.
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MpUXoAUTE OT AMKBK CA CBLP3AHK C NPEAOCTABEHW 3aemK OT [pYHecTBOTO W €8 OTYUTAT TERYILO
no MeTona Ha ederTHBHUA NMXEEH NPOLEHT.

I‘lpHK{},ﬂ,MTE OT AMBMASHTH C2 NPM3HABAT & MOMEHTA Ha Bh3IHMHKEZHE HA NPABOTO 3a NOAYYHaEaHE
Ha nAalaHeTo.

4.5 AKTHBY K NACKBK MO JOTOBOPM C KAWEHTH.

[lpyMecTeoTo NPU3HABA aKTMBEM W/WAM NICMBM MO [OFOBOP, HOTaTo eAHa OT CTPaHWTE no
AOrOBOpa & M3MbLAHWAA 33Qb/MHeHWATa M B 33BMCMMOCT OT BPbIKATa Mempay geliHocTTa Ha
NPEANPUATHETO W NAAWAHETO OT KAKEHTa. [LpyMecTBoTo NPEACTasA OTARNHO BCAKO GelycnosHo Npaso Ha
GbIHarpamjieHe Kato B3emade. Bsemade e Be3ycNOBHOTO Mpaso Ha NPeAnpUATHETO Aa NOAYYM
Bh3darpamaeHue.

MacuaW No ADrOBOP Ce NPWM3HABAT B OTYETA 33 GMHAHCOBOTO CLCTOAHMWE, KO KAWEHT 3annalla
BhLIHAPANLIEHME MAK AIHeCcT30TO MMa NPaBo Ha BeaHarpasigeHne, KoeTo e ﬁEB"{CﬂGBHD, npeann na e
MPEexXsbied HOHTRONE BhPXY CTOKATA MAKW yonyrata,

JIpy™ecTsoTo npWakasa akTMBM NO [OTOBOP, HOFaTo 33aJb/MEHWATa 33 M3NbAHEHME Ca
VAOBAETEOPEHN W MAAWAHETO HE & AWIMWMO OT CTPaHa Ha KAMEHTa. AKTMB MO JOrOBOP € NPaBoTo Ha
npeanpuATHETO 43 NoAYYK Bb3HArpamieHye B 3aMAHE Ha CTOKMTE MAK YCOYTMTE, KOWTO NPEANPUATHETO €
NPEXBLPANAD Ha KIKEHT.

Mocnegaauo [JpyecTaoTo onpeaens pasmepa Ha oBe3LeHKaTa 3a aKTHB No JOroBopa B
choTReTCTEME ¢ MC®O 9, PMHaHCOBM UHCTPYMEHTH",

A.6.0nepaTHBHIA PasKOAM.

OnepaTMBHWTE pasxofM ce NpWsHagaT B nevanbata uaw sarybarta Npu NON3BAHETO Ha yonyrure
WAW Ha OATaTa Ha BLIHWKBAHETO WM.

Apy»ecTsoto OTYMTa B2 BMAA DAIXOAM, CBLP3AHM C MIMBAHEHWETO Ha AOrOBOPUTE 33 AOCTABKE
Ha YCNYTMC KNMeHTH: PaskoAW 3a CKAKMBaHe/ NocTWraHe Ha AOroBOpa W PasXoay 3a M3AMbAHEHWE Ha
Aprosopa. Korato pasxofMTe He oTroBapAT Ha YCIDBMATA 3@ PA3CpouBaHe ChiNAcHO M3WCHBAHWATA Ha
MCPO 15, ChlpMTe ce NPUEHABAT HATO TEHYLLM B MOMEHTA Ha BbIHMKEEHETO MM KaTOo Hanpumep He ce
ouakea A2 bAAT BLACTAHOBEHW MAM NEPHUOLET Ha Pa3CcPOYBAHETO WM & A0 eHa roAMHa.

ChefHuTe onepartdBHM DpasNogM BMHArM ce oTPasfABaT Kato TeKyll pa3xohd B MOMEHTAa Ha
BhIHWKBAHETO MM

e OBu M afMUHKMCTPAaTHEHM Pa3X0Ay (OCBEH AKO HE Ca 33 CMETHE Ha KAWEHTa);

& Paaxoawm 3a BpaK Ha MaTepUanHK 3anacy;

&  PasxofM, CELP3aHKM © H3MBAHEHWE Ha 334bMKEHHETO;

e Pamogy, 3@ HOMTO NPEANPUATHETO HE MOME J3 onpejeny, Oanw ca Cebp3aHi C

VOOBNETEOPEHD WK HEYLOBNETBOPEHD 3a0bMHEHHE 33 M3MbAHEHWE,

PasxoguTe 3a rapaHUuMM CE NPWMHAGaT M ce NPWCNafaT OT CEbP3aHMTe C TAX MPOBMIMK Npu

MNPUIHABAHETO Ha ChOTBETHUA NpUXog,.

4. 7.Paakogn 3a AKKBM M PAIN0OAKM NO 3aemK,

PasKoMTe 3a NKKBH C8 OTYMTAT TERYLLO MO METCAA HA ederTUBHWA AMKBEH NPOUEHT,

PasxofMTe NO 32emi OCHOBHO NPeACTABNABAT AMXBM NO 3aemMTE Ha ApywecTsoro. Bouuuu
PAINOAM N0 3FEMY, KOUTO JMPEKTHO MOraT Aa BbAaT OTHECEHM Kbl 3akyNyBAHETO, CTROMTEACTBOTO WK
NPOM3IBOACTBOTO Ha efWH OTroBapALl HA YCAOBWATA aKTMB, C& KaNWTanM3IWpaT Npes nepuoaa, B Koito ce
CYaKBA aKTHBLT Aa Dbjie 3aBbPIIEH W NPUBEAEH B rOTOBHOCT 3a W3nonseade wnu npogamba. Ocrananure
pasxoaun No 3aemu CNefBa Aa ce NPW3HABAT KaTo Pa3noj, 33 Nepuoaa, B KolTo €3 BLIHWKHANK, B OT4ETa 33
neuanBata uaw sarybarta v Apyria Beeobxearten goxogHa peg, ,PuHaHcoBK paskoau”.

4.8.Hemarepuaniu akTHBM.

T, AT ieRemapy 2UTYE
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HemaTepHanHuTe aKTWBW CE OTYUMTAT NO UeHa Ha npuaobueaHe, BKAKYBALLA BOMYHWM NAATEHW
MWTa, HEBBICTAHOBMMM AaHbLM W HANPABSHWTE NPEeKK PA3HOAM BbE BPIL3KA C NOATOTOBKA HA aKTMBA 33
EHCMNDATALMA.

MNocneapallloTo OUEHABAHE Ce M3BLPWEE N0 UEHa Ha npuoobusade, HamaneHa ¢ HATPYNaHWTe
amopTM3aLMK W 3arybu oT obealeHKa. HanpasexuTe obe3LeH K1 Ce OTYMTAT KaTo Pasxo/ v Ce Npu3HaBeaT B
oTyeTa 3a nedanGara wnn saryGara W gpyrva scecBxrBaTed JOX0M, 33 ChOTBETHHA NEPHOMA,

MocneapalwMre paIxoaW, KOWTO BbIHWKBAT BbE BPb3KA C HEMaTEpHaNHWTE AKTMBM cneq
MbPEOHAYANHOTO WM NPUIHABAHE, ce NPM3HaBaT B OT4eTa 33 nevanbata WAW 3arybata W APYrMA
pceobXBaTeH AOX0A 33 NEPUOAA HA TAXHOTO Bh3HUKBAHE, ocBeH ako BnaropapeHie Ha TAX aKTUBBLT MoMe
fAa reHepupa NoBede OT MbpBOHEYaAHO NpeasuaedTe Gbaewn MHOHOMMYECKKM NOASK U KOoraTo Tesu
PAsXOAM MOTaT HAOeMAHO 43 BbAAT OUeHeHK U OTHECEHW KbM aKkTHBa, AKO Tean YCNOBWA Ca MIMBHEHN,
pasxogmre ce aoBasar Kbm cebecToiHOCTTa Ha aKTHEa.

OcTaTbHHATa CTOWHOCT M NONE3HMAT MUBOT HA HEMATEPWANHWTE EKTMBW CE NPeUSHABAT oOT
PLKOBOACTBOTO Kb BCAKS OTYETHA 43T,

PasxoguTe 3a amopTM3alMA ce BHMOYEaT B OT4eTa 3a nevanbata waw saryBata v ppyrva
pceofixeaTeH A0XoA Ha pef, ,Pazxo/y 3a aMopTUIaUMA Ha HedMHaHCoBK anTuen”,

MNevanGata wnu saryBara ot npogambara Ha HemaTepUanHKM AKTMBK CB ONPEE/A KaTo PasnuKa
memay nocrsnaeHuaTa oT npogambara m GanaHcosaTa CTORHOCT Ha aKTMBMTE U Ce OTPa3ABa B OT4YeTa 33
nevanbata wam saryBata W ApyruA sceobxpaTed Aoxon Ha pep, ,[levanba/(sary6a) ot npogamba Ha
HETEKRYLUM aKTHER",

M3BpaHMAT Npar Ha CbLECTBEHOCT 33 HEMATEPMANHWTE aKTMBM Ha [lpyHecTeoTo e B pasmep Ha
700 ne.

HematepuanHMTe anTMEA BIIOYBAT BEHW NPAEa, KOMTOD HE Ce amMOpPTH3MPaT.

4.9 MMoTH, MaLMHN K ChOPBIEHMA,

MmMoTHTE, MBLIMHKTE W ChOPBKEHMATA CE OUEHABAT MbpEoHaYanHo no cefecTolHoCT, BHAIOYBaLR
LeHaTa Ha NpMaobuBaHe, KAKTO M BCMYKM MPEKM PasxoaM 3a NPUBEMAAHETO Ha akTMea B paboTHo
ChCTOAHYKE,

MNocneasawoTo OUEHABAHE Ha MMOTMTE, MALLMHKTE M CHOPBMEHUATE C& W3BBPWES NO LEHa Ha
npnao6uBale, HamaneHa ¢ HaTpyNaHuTe amopTH3auMm 1 3arybu or obesuenra. HanpasenuTe obesyeHku
Ce OTYMTAT KaTO Pasxoj, W Ce NpW3HaBaT B oT4era 3a nevanBava wan 3arybata W apyrua sceobxsareH
00X04, 38 CHOTEETHWA NERUOZL,

MNocnegsaliuTe paskogy, CELPIaHK C ONPEAEBNEH aKTHE OT WMOTH, MAllKHN W ChbOpBIMEHWA, ce
npubasaT Kb 6aNaHCOBATA CYMa Ha aHTUBA, KOFATO € BEPOATHO [lpYIMECTBOTO Aa WMA MKOHOMUHECKN
MOA3M, HAABMILABALLK NBPEOHAYAAH0 OLUSHEHATA edeHTUBHOCT Ha ChILECTBYBALMA ANTUBE, BouykK Apyri
nocAeasallly Pa3xoa ce NPW3HABAT 33 PAsXo/, 3a Neproja, B KOWTO Ca HaNPageHw.

OCTaThYHaTa CTOHHOCT M NONB3HHAT MMBOT HA MMOTH, MAWWHK 1 CLOPBIKEHWA C& NpeueHAsaT oT
PLKOBOACTBOTO KbM BCAKE OTYETHE AaTA.

AMOPTU3ALMATA Ha MMOTH, MALUHK W CHOPBMEHWA C8 M3UMCAABaA Ha Ba3a Ha AvHelHMA meTog,
MHAWBMAYANHO 33 BCEKM 3HTHUB BbPKY OLEHEHHA NONE3EH MWBOT, KAKTO CheBa:

Ewpg axtuewM AMopTUIaLMOHHE HopMa
Crpagn 4%
Malwmey, oBopyapaHe, ChoprKeHHRA 30%:
TpaHCnopTHH CPEAcTRa 25%
CTONaHCKW MHBSHTAD 165%
lMporpamHy NpoaykT, codmyep 50
{paga abpXy MHTENEKTYaNHA cOBCTBEHOCT 15%
Opyri AenroTpafiiy HeMaTepHan-m akTuam 15%

MevanBata waw sarybata ot npogambara Ha MMOTH, MalKMHK W ChOPbMEHWA C& ONPeaenn KaTo
pasnvKa memay nocTenAeHHATa oT npogambata v BanaHcosaTa CTOWHOCT HAa aKTMBa W CE NPU3HaBa B
oTyeTa 3a nevanBata uaw saryBata W Apyria scecBxsateH goxod Ha pes ,levanba/ (saryBa) orv
npoaamba Ha HETEKYLLK aKTHEW",

WM3bpaHWAT Npar Ha CLLIECTBEHOCT 33 WMOTH, MalMHW W CbOpbiteHuA Ha [pywecTsoTo e B
pa3mep Ha 700 ne.

TUHGHE08 OHTVen, Uae
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4,10.Tecrope 3a obeayenia Ha HEMATEPMANHY aKTHEM M MMOTH, MALLWHK 1 ChOTbXEHMHA,

MNpu wsuncAABaHe pasmepa Ha ofesyedkata [lpymectsoTo  AeduHMpa  Hali-mankarta
pAIrpAHMYMAMA rpyna aiTMBEK, 33 KOATO morar ga GbOar onpegensHi CamMmoCTOATEAHM NapuuHK NOTOUW
{eamnila, reHeprpalla napuyHin notouk). B peayntar Ha ToBa HAKOKW OT AKTHMBWTE NOANEMAT Ha TecT 3a
ofezueHka Ha MHaMBKUAYaNHa Ba3a, a Apyru - Ha Ba3a Ha egMHKMLE, reHeprpalla Napuik1 NoToLM,

BCMYMM AKTHEM W eAMHMUM, TEHEPUPALM NapuMyYHK noTouW, ce tecrear 3a obesuedka nole
BEAHLH TOAMILHD, BCWYHM OpYrd OTOEAHM aHTHMBM WAM AMHWLM, FeHepupaud napuudy notouu, ce
TecTeaT 33 obesueHka, worato ceOMTMA WAKM NpomAHa B obBCTOATENCTEATA WHAMKWPAT, Ye TAXHaTa
Banakncosa cTOWHOCT He Moie Aa BbAe BbICTAHOBEHA,

3a saryBa oT obesleHka ce NPMaHaea cymara, ¢ koaTo BanadcoBaTa CTORHOCT Ha A3eH aKTHE MW
eAMHWLLE, FEHEPMPaLLE NAPWYHK NOTOLM, NPEBMILEEE BLICTAHOBMMATA MM CTORHOCT, KOATO & NO-BUCOKaTa
OT cnpaseanWBaTa CTORHOCT, HamaneHa ¢ paxogMTe no npogamba Ha A2AEH AKTUB, W HEroBaTa CTOWHOCT
e ynotpeba. 3a aa onpegend croliHocrTa & ynotpefa, PLKOBOACTBOTO Ha [PyMecTBoTo WavvcnAsa
ovakeaHmuTe GRASWM NAPUMYHK NOTOUM 33 BCAKA eQMHMLE, reHepypallia NapudHiK NOToUM, W ORPeasns
NOAXOAALUMA AMCKOHTOR $aiTop ¢ Len KaNKyAMpaHe Ha HaCcTOALLATa CTORHOCT Ha Tesu NapuuHy NoTeuu.
HaHHmnTe, M3NOA3BEAHW NPK TecTBaHeTo 3a obeauenka, ce Gasupat Ha nocneguun opobped Blogmer Ha
ApymecteoTo, KOpUrpaH Npy HeoBXoAMMOCT C UEN enuMUHUpaHe Ha ederta oT BbaeluM peopraHMaaLmy
W 3HaYMTENHY NoAoBPpeHA Ha anTHeK. [IMCHOHTOBMTE DAaKTOPK Ce ONPEARAT 33 BCAKA OTASNHE eAWHULA,
reHepupalla NnapuyHK NoToLM, W OTPasABAT CLOTBETHWA MM PUCKOB Npodun, oueHEH OT PBEHOBOACTEOTO
Ha [ipymecTeoto,

3arybure or 0Be3leHKa Ha BAMHWLLA, FEHEPHUPEILLE NapKYHK NOTOLWKW, C8 NDCOYBAT B HamalieHWe Ha
BanaHcoBaTa CYMa Ha AKTWEWTE OT TasW eaMHMLA. 33 BCUYKKM aKTHBKM Ha [JpyHecTeoTo phLHOBOACTBOTO
fpeugHsea NoCHedBal0 ASNK ChUECTEYEAT MHAMKALMK 38 Tosa, Ye 3arybara or oBesueHka, npuaHata &
NpeAXoARy fOOWHK, MOME Beue G3 He CobllecTéysa wik ga e Hamaneda. OBesuedxa, npusHata o
npeAxoies NepWod, Ce BbL3CTAaHOBABA, aK0 BbICTAHOBMMATa CTOWHOCT Ha edMHMUATa, reHepupalya
NapuYHK NOTOLM, HALBMLIABS HelHaTa Banancosa cToliHoCT.

.11 MuBeCTULWOHHN MMOTH.

JpyMecrBeoTa OTYMTa KaTo MHBECTMLMOHHW WMOTM 3eMW W CrPajfl, HOWTO ce Sbpiar 3a
noay4asaHe Ha NPYXOAM OT Haem W/WAW 33 yBenM4eHWE Ha KanuTana,no MOfjena Wa cnpasefnMsara
CTORHBCT.

WHEECTHLMOHHUTE WMOTH C8 OUEHABAT MbPBOHAYANHO NO cebecTalfHoCT, BRAKMBALLE NOKYNHaTa
LeHa M BCAKAKBM DA3INOOM, KOMTO Ca NMPAKO CELP3EHW C MHBECTUUMOHHWA MMOT, Hanpumep XoHopapK 3a
NpaBHK yCayrv, A2HbLUK NO NPEXEbIAHE HA UMOTa M APYTW PasxogM No caenKkara.

WHEECTALUMOHHMTE WMOTH CE NPEeOUEHRBAT Ha roguiHa Hasa W ce sRNOYEaT B OT4ETa 3a
$MHAHCOBOTO CHCTOAHME NO NasapHuTe MM cToliHocTu, Te ce onpefenaT OT HEZEBUCKMMKW ODUEHUTEANW C
npodecoHanHa KBanueuKaLmMa U 3HaYMTENeH npodecoHaneH OnuT B 3aBUCMMOCT OT XapakTepa W
MECTOHAXOMAEHWETO Ha MHBECTMUMOHHMTE wWmoTH, GasMpaidik Ce Ha AOKazaTeNcTea 3a NasapHuTe
YCNOBWA,

Beswa nevanBa wai 3aryBa oT npomAHa 6 cnpaseanMeaTa cTORHOCT MAK oT npogamba Ha pageH
WHBECTMLMOHEH WMOT ce npusHasa HesabasHo & nevanbara wvnn sarybata sa peg ,[pomausa 8
CnpaseqfiveaTa CTORHOCT H3 MHBECTULMOHHKA UMOTKH".

MNocnefsallMre pasxoaM, CELP3IAHA C WHBSCTHLMOHHKM WMOTH, KOWTO Bede 3 NPU3HATH BLE
fuHaHCOBMA OTYET Ha [pymecTBoTo, ce NpubapBAT Kbi HanaHcoBaTa CTOWHOCT Ha MMOTMTE, KOraTo e
BepoATHO flpy)KecTsoTo Ja noaydd ObAeluy MKOHOMUYECKW NOASW, HaABMILASalK MbpS0oHAYanHo
oleHeHaTa cTORHOCT Ha ChlUECTBYBAWMTE MHBECTMUMOHHK MMOTH, BCHYK ApYTM NOChegealuy pasxoam
ce NPM3HABAT 33 Pa3N0g B NEPUOA], B HOWTO €a 8b3HUKHANK,

N pyMecTBoTo OTNMCBA MHBECTMUMOHHWTE CH MMOTH NMpH NpoaambaTta um MAY NpY TPAHHOTO Wi
vW3pampane o7 ynotpeba, B8 cAyyal 4Ye He Ce OUYAKBAT HWHAKBM WKOHOMMYECKM MW3rofM OT TAXHOTO
oceofionaasane. Nevanbute unw 3arybuTe, FLIHMKBALLM OT MIBAMAAHETO UM OT ynoTpeba waK TAXHaTa
npoaaxba, ce npusHaBaT B OTYeTa 3a nevanbata waw 3ary6aTa W ApyruA BceobxeaTed AoNoA M ce

12



“Eity Bu [y @ond 3a uneecmuyuonny umomu” AQCHL]

OMPEenenAT KATo PasnuKka MEXAY HETHWTE NocTeNAeHMA oT oceobompaasaHeTo Ha aKkTiea 1 BanaHcosata
1Ay CTOMHOCT,

MNpuxoaure OT HaeM WM ONEPaTMBHWTE PA3XOLM, CEbP3aHK € MHBECTULMOHHM UMOTH, ce
NpejiCTaBAT & oT4eTa 3a nevanbata waW saryBata v ApyruA BceobXBaTeH AOXOA CLOTEETHO Ha peg
LMpuxopw ot npogambu” u pes ,Jpyrk pazxoam”, U Ce NPWIHABAT, KAKTO & OnMcaHo B noAcHeHue 4.4 n
nofcHeHwne 4.6,

4.12. HeveRyill aKTHBM M NacHBH, KAACHPULMPaHK HATO AbPaHK 33 npopaba.

Horato [pymecTeoto Bb3Hamepssa Sa NPoOAafe HETEeKyll aKTUe WAW rpyna axtkeu (rpyna 3a
ocsobompaasae) W ako npogambata e MHOTO BEpOATHO Aa BbAe ocbluecTeeHa 8 12-meceveH Cpok,
AKTUEBT WAKM TPYNaTa 3a oceoDOMAABaHE ce KNAacuUUMPAT KaTo Abpmak 3a npogamba 1 ce npeacTasnT
OTAEAHO B OTYETa 33 GHHAHCOBOTO CLLTOAHMWE,

MNackBil ce KnacupUUMPpaT KaTo Abiadu 3a npogamba ¥ ce NPeacTasAT KaTo TakuBa B OTYETA 33
MHANCOBOTO CLCTOAHME, CAMO AKO Ca AMPERTHO CBBP3aHM C rpynaTa 3a ocsobomaasane.

AKTHEM, KnacupuUMpaHy HaTo Abpianu 3a npoaamba, ce oUEHABAT MO NO-HWCKATa OT TAXHATa
GanaHcosa CTOMHOCT HENOCPEACTEEHO Cefl TAXHOTO ONPEAENAHE KaTo AbpMany 3a npogamba u TAxHaTa
crpaBeanvea CTOWHOCT, HAaManeHa c pasxogute no npopambara um. HAKOW aKTMBYM, AbpMaHW 33
npogarmba, HaTo GUHAHCOEM AKTHUEM WKW AKTHEW NO OTCPOYEHKM AAHDBUM, NPOALAMABAT A3 Ce OLEHABAT B
ChOTEETCTBME CbC CHETOBOAHATA NOAMTHKA OTHOCHD TE3M awTmew Ha [ipywectsoTo. AKTHBMTE,
wnacuduUMpaln  KaTo  Abmeadw 3a npogawiba, He nognemar Ha amMopTM3auMA chea TAXHOTO
HnacuduLpaHe KaTo AbpHadi 3a npogamba,

Hbm 31.12.2019 r. gpyHECTBOTO & KAacHpUUMPano HeTeKyllM akTHex 3emu Ha cTolHoct 1 585
KMAAB. KaTo AbRMaHu 3a npogamba npeacraseln B nepoto ,HeaBrKHnMA MMOTKH 33 npoaamba”.

4.13.MarepranHi sanacu.

KHato maTepuandi 3anacd B OpysecTsoro ce oTYMTat npuaobuture matepydant, He3asspeHo
NPoW3BoACTEO W CTOKKM, B ceBecTolHOCTTa Ha MatepuanHuTe 3anack Ce BIMIDYBAT AWPEKTHUTE pasxoaw
N0 3aKynyBaHeTo WAW MPOM3BCACTEOTO MM, npepaboTiata W Apyry NPexu pasxofAM, CBbP3aHM C
[LOCTABKATA WM, KAKTO W YacT oT oBWKUTe NPOM3BOACTEEHI PA3XoaM, onpefencHa Ha bazaTa Ha HopManeH
NPOMIBOACTEEH KanaUMTeT. PMHAHCOBMTE Pa3XDAW HE Ce BKIOYBAT B CTOMHOCTTA Ha MarepuanHuTe
sanacy, KbM HpaA Ha BCEKW OTYETEH NEPUOJ MATepUanHWUTE 3anack ce OLEHABAT No NOo-HUCKaTa ot
cefiecTOMHOCTTE MM WM TRAXHATA HeTHa peanwsyema crofHoct. Cymata Ha 6GeAka obe3sueHka Ha
MaTepManHUTe 3anack A0 HETHaTa WM peanu3yema CTOWHOCT CB NPM3HABA HaTo Pasxoj 3a nNepuoja Ha
obe3lgeHkaTa.

HerHata peanusyema cTOWHOCT NpeAcTaBAABa OYaKBAHATA NPOLAAMHA LEHA HA MatepuanHure
3anack, HamaneHa ¢ oYaKBaHMTe pasxogu no npogawbata. B caydyail ye matepumanHuTe 3anacu ca Guau
seue ofe3ueHeHn A0 HETHATA MM peanMiyema CTORHOCT M B NOCNEABALY OTYETEH NEPUOL CB OHAME, Ye
YCAOBKMATA A0BenM A0 0Be3leHKaTa He Ca Beve Ha/MLUE, TO e Bb3NPHEMa HOBATA MM HETHA peanusyema
croliHoct, CymaTa Ha BbacTaHOBABaHETO mome Aa Gbae camo A0 pasmepa Ha 6anaHcoBaTa CTORHOCT Ha
marepManHuTe 3anack npeau obesueHkata, Cymata Ha obpaTHO BH3CTAHOBABAHE Ha CTOMHOCTTA Ha
MATEPHANHUTE 3anack Ce OTYMTA KATO HAMaNEHWE Ha pasxoauTe 3a marepuanid sa nepuoda, B KoliTo
EbIHMKEE BLICTAHOBABAHETO,

Apywectsoto  ONpegens pasxoAMTe 3a MmaTepuanHy  3anac, KaTto u3non3Ba  meTosa
cpeAHonpeTerfAeHa CToMHOCT,

Mpwu npogamBa Ha MaTepUaHKTE 3anack TAXHATa 6aNaHCOBa CTOWHOCT C& NPW3HAEA KaTo Pasxog,
B NepMoaa, B HOHTO @ NPU3HAT ChOTBETHUAT NPMXDL,

Kb 31.12.2019 r., 8 OtveTa 3a puHAHCOBOTO CHCTOAHME, Ha pef "HelasbplieHo NPoU3BOACTED",
ca otyeTedu 187 XWn.ne., NpegcTagnABalli paskofM BbE BPb3IHA CbC CTPOMTEACTBOTO Ha MMAWMLLHA

crpana.

4.14.0TuMTade Ha AM3MHroBUTE JOroBoPK.
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Apyuecrsoro Kato flaMHrononyyaren

33 HOBWTE JOFOBOPM, CKMKOMEHKM Ha WaM cnegd 1 adyapw 2019 r, Jpyecreoro NpeugHaea n2nu
AafeH [OroBOp € WM ChAbpHa AM3UHE. JIM3UKHILT Ce ONPedens KaTo ,A0roBoOp WAW YacT OT 40roBop,
KOWTO NPeAoCTasA NPaBoTo Aa ce M3N0A3Ba akTHE (Ga30BMAT axkTHE) 33 onpeaeneH Nepuos oT Bpeme B
IamMAHa Ha Bbadarpamaedue.” 3a ga NPUAKM Tosa onpesenedne, ApyMacTeoTo H3BLRILBa TPK OCHOBHM
(R[S TR THEH
e [ank AOTOBDPLT CofAbpHa MAEHTMGULMPAH BKTHE, KOITO WY & U3PUYHO NOCOYEH B AOTOBOPA,
WK & Nocoder na nogpasbupade B MOMEHTA, KOTETO aKTHELT DbAe NPeACCTABEH 32 NOA3BAHE
e [IpyMecTBOTO MMa NPABOTC Ja MOAYYAEA NO CHUECTED BCUYKM MKOHOMMYECKM NOA3K OT
WENOAIBAHETO Ha aNTMBA Npe3 Uenua Nepuog Ha nof3eade, B PaMHMTe Ha onpegeneHud
o06XEaT Ha NPaBoTo MY LA W3N0A383 AaKTHEa ChIAACHD JOroBoOpa
e [IpyHecTBOTO MMa NpaBo fa PLKOBOAM WINOAIBAHETO Ha WASHTUPUUMPaHWA AKTMEB npes
Lenus Nepyuos, Ha nonagaHe,
o [lpyHecTBOTO OUEHAB: ANy MMa NPaBoTOo A3 PHKOBOAM ,KaK M C Kaksa uen” We ce u3nonssa
AUTUELT NPEI LEAKA NePHO, Ha NON3BAHE,

OueHRBaHe 1 NPUIHaBaHE Ha NWIUHT OT APYECTEOTO KaTo AMIUHToNoAYYaTen.

Ha HauyanHata gara Ha NWIUHIOGEWA Aorosop JpyHecTBoTo NPU3HABa aKTHEA € NPAB0 Ha NOAIBaHE
M nackBa no AM3KHIA B OTYETA 33 PHUHAHCOBOTO CHCTOAHME,

AWTWESLT C NPABO Ha NON3BaHe ce OLEHARA NO UEHa Ha npuaobuBaHe, HOATO Ce CboToW OT
pasmepa Ha MbPBOHAYaNHaTa OLEHHA Ha NacuBa MO JM3MHIA, MHPBOHAYANHWTE NPEKW pasXoaM,
wsEbpweH ot [pyMecTeoTo, OUEHKE Ha PasNofMTe, HOWTO AMSMHTONOMYMaTENAT WE HanpasWw 3a
AEMOHTaN W NpEeMEeCcTBaHe Ha OCHOBHWA AWTWB B KPaA Ha AMIMHFOBMA OOTOBOD W BCAKAKBM NUIMHIOBM
NAAWAHKMA, HanpaBeHy Npeay AaTata Ha 3anovBaHe Ha NM3WHTOBWA AO0TOBOP (MMHYC NOAYYeHWUTe
CTMMYAK MO NM3KMHTE),

Cneg HaqanHaTa Aata NM3MHIONOAYYATENAT OLeHABE GKTHBA C NPaBo Ha NON3BAHE NOCPesITBOM
MOAEN Ha ueHata Ha npuaobueane. Mpunaraliky Mofena Ha LeHaTa Ha npuaobusade, [pymecTsoro
OLEHABA aKTHEA C NPaBo Ha NOA3BIHE N0 UBHa Ha npuaobuaade:

a) MMHYC BCM4KK HATPYNaHKM aMOPTH3ALIMI W BCMUKK HATPyNaHK 3arybu ot obeslenka; u

6) KopurMpaH CNpPAMO BCAKA NPEOLEHKA Ha NacKMBa No NM3MHTAE, OTPA3ABALLE NPEoLEHKUTE WK
WIMEHEHWATA Ha AWIWHIOBWA OOrOBOP MAW OTPasABALLA KOPWIMPaHKTE GUHCHPaHW NO ChILECTBO
JAHU3MHIOEM NMAALEaHMA,

[pyMecTBOTO aMOpPTM3MPa akTWea € NPaso Ha NoA3saHe No AKHeliHWA MeTof OT AaTata Ha
JANOYBAHE Ha AM3WHIA 40 NO-PaHHaTa OT ABeTe 48T KpaA Ha MOABAHMA #MMBOT Ha aHTHMBa C NPaBd Ha
noA3IBaHe MAKW M3THMYAHE HA CPOHa Ha AMIWHIOBWMA Aorosop. [pyMecTeoTo Cblio TaKa npernemaa
AHTMBMTE € NPaBo Ha NoN3EaHE 3a oBesueHKa, KOraTo TAKMEa WHAMKATOPH ChUIECTEYRAT.

Ha wavanuata AaTa Ha AW3WHMOBKMA OOTOBOP [JpyMEcTBOTO OUEHABA NMackWea no AW3IWHIE no
HacToAWATA CTOMRHOCT Ha NM3UHIOBMTE MAALLAHWA, KOWTO He C2 M3MAaTeHW KbM TasW 4aTa, AWCHOHTMPaHK
C NMXBEHMA NPOUEHT, 3aN0MEH B JM3MHIOBMA [OrOBOP, aKO TO3W NPOUEHT mome paa Buvae
HENOCPEACTEEHO ONpeasneH Man gudepeHurantun N sed NPoUeHT Ha [pyiHecTeoTo.

3a pa onpegeny gudbepeHUMantna MMkeeH npouenT, [pysecTaoto:

® W3N0A3BA, HOTATO € Bb3MOMHO,  NPUAOHWUMWAT NMXBEH NPOLEHT OT MOCAegHOTO

duHaHCMpaHe OT TPETW CTPaHKM, KOPWMIMPaH © Uen fa OTPasM NpomMeHuTe B YCNOBWATA 3a
dMHaHCHpaHe, KOMTO CA HAcTBNKAYW CNef, TOBa NOCNEAHO DUHAHCUPaHE; Uik

& 43N0A3Ba AMXBEH NPOLEHT ChCToAll ce OT Oe3pWCKOBWMA AMXBEH NpoueHT u Haabasxa

OTPA3ABALLA KPEAUTHUA PUCK CBBP3aH ¢ JIPYMECTBOTO M HOPUIMPaH AONBAHWTENHO Mopagu
CREeUMpUYHKUTE YCAOBMA Ha /AM3MHIOBWMA AOTOBOP, B T.M. CPOK, [AbpHasa, Banyta W
obezneyeHus.

JIM3HHIOBMTE NNAWAHKA, BRAYEHK B OLUEHHaTa Ha AM3WHIOBOTO 3afb/HEeHWe, CE ChCTOAT OT
BUKCUPaHN NAIWAHNA (BKAKOYUTENHO NO CHLLECTBO PUKCUPaKHK), NPOMEHAWEN NAALLAHUA Bb3 OCHOBE Ha
MHAEKC WA NPOLEHT, CYMK, KOMTO CE OYakBa Aa BbaaT AbAKMMM OT IMZUHIONOYYETENA NO rapaHLuuTe
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33 OCTaTLYHa CTOMHOCT W MAAWEHMA, MPOMATHMALYM OT OMUKWK, aKo €& [AO0CTATLMHO CHMMYpHO, Ye
[Py HecTBOTD We YNPamHK TE3KM onumM9.

Cnep HadanHaTa Aata NacMEsT No AM3MHIE C8 HaMaNABE ¢ PA3MEepa Ha MIBLPIUEHWTE NAALLEHWA W
ce yBeM4aBa ¢ pasmepa Ha AKxpara, MacMebT No AM3NKHra ce NPeoueHnBs, 3a Aa oOTPasi NPeoueHkuTe
WA M3MEHEHWATA Ha AM3MHIOBMA AOTOBOP WAM A2 OTPa3n HOPUrMpaHuTe QUHCHPaHM NO CHUECTEO
AHM3IMHTOEM NNALWAHMA,

Korato aafbAReHMeTo 3a NW3KMHT C8 NPeOLEHABa, ChOTBETHATA KODEKUMA C8 OTPA3AEA B aKTHEa C
NpaBo Ha No/3sade WK ce npuaHaea B nevanbata wy sarybara, ako GanaHcoBaTa CTOHHOCT Ha AKTHEA C
NpaBo Ha NOA3BEaHE BEYE & HanmaneHa A0 HyAa,

Apymectsoro e Mabpano ga oT4MTa KPaTHOCPOYHKWTE AM3UHIOBK AOTOBOPK W IMSWHTE HA aKTUBK C
HWCKa CTOMHOCT, KaTO W3NON3Ba npakTW4eckuTe obnexkveHwA, nNpeaswfieHd & cradgapra. Bmecto
NpK3HABAHE Ha aKTMBEM C NPARO HA NONSEAHE W 334bLMKEHWA N0 AWZUHTOBW LOTOBODH, NASLWEAHWATA b
BpL3Ha C TAX Ce MPM3HABaT KaTo pasxod B nevanbata MaW 3arybara No NMHERHWA METOY, 33 CPOKA Ha
AMIMHIOBWA [OTOBOP,

B ortueta 3a GMHAHCOBOTO CHLCTOAHME, AKTMEWTE C NPABO HE NOASBEAHE C3 BKAIOHEHW B MMOTH,
MBLLMHIA M ChOPBHEHNA, 8 334bLAMEHWATA N0 AM3MHIOBKM AOTOBOPW CA NPEACTABEHMN Ha OTARNEH DEA,

Mpe3 OTYETHMS W CPABHWTENHWTE NEpHoaM ApyMecTsaTo He e Buno JIMauHronoayyaten no
NW3NHTOBM AOTOBOPH.

Dpyecrsoto KaTo JIMIMHIOAATEA NO AOTOBOPK 33 ONEepaTHBEH AHIWUH.

JpymecTsoTo NpU3HaBa AWM3MHTOBMTE NAAWAHWA N0 A0TOBOPW 33 ONEPATMBEH AM3WHM KaTo
NpuMxXog No AvHeRHWA MeTol, WAM Ha APyra CUCTeMaTH4Ha Basza. [pymecrsoTo npwnara gpyra
cucTenmaTiuda Gaza, KoraTo Tasu Da3a OTPa3ABAa NO-TONHO HaYMHa, MO KOWTO Ce HamajABa nonsata or
W3NOA3BAHETO H3 OCHOEHWA aKTHE,

Npy:HecTBoTO NPU3HABA PA3XOAMTE, BRAIMWTEAHO aMOPTU3ALWMATA, M3BLPLIEHW EBB BPBIKA C
reHepypaHeTo Ha AoX0AA OT AMIKMHT, KATO Pazxoa,

Dpywectsoro npubasa NbPEOHAYANHUTE NPEKK PasXoaM, UIBLRWEHN BbB BPb3KA C NOCTMIAHETO
Ha onepaTMBeH JM3KMHT, KbM DANaHCOBATA CTOMHOCT HA OCHOBHMA aKTHE W FM NPWU3HABA KaTO pa3xon npes
Cpoia Ha AM3WHIOBMA GOroBOp Ha chlulata Gasa KaKTo AOXOAA OT AMIMHT.

AMOPTU3ALMOHHATA NOAIMTHKA MO OTHOWEHWE HA aMOPTU3MPYEMWTE OCHOBHW aKTMBM, npeamer
Ha onepaTWBEH AW3WHT, TpAGEa Aa 6bae curaacysaHa ¢ obuyaiiHaTa amopTM3AUMOHHE NOAMTMKE Ha
Npy#ecTeoTo no oTHOWEHWE Ha NogobHKM akTMBM, AKTHBATE OTA3saHK NO ACTOBODK 33 ONepaTWeeH
NMIUHT €3 KNACHDULMPAHI K3 MHBECTULMOHHM MMOTH, OTYMTAHKM ND CNPaBegAKEa CTOHHOCT.

Hum 31.12.2019r. {31.12.2018r.; 31.12.2017r.) Opy:HecTsoTo & AMIMHIOAATEN NO JOrOBOPKM 33
onepaTtHeeH ANSIHI,

Ko 31.12.2019r. Apy#ecTBoTO HE & CTRaHa no JOoroBopy 3a GUHAHCOB ANEHHS,

4,15.DUHAHCOBY MHCTPYMEHTH.

©UHAHCOB WHCTPYMEHT € BCEKM A0rOBOP, KOWTO NOPAXAA eaHOBPEMEHHO KAKTO GUHAHCOB aKTUB
8 e4HO NPEANPWATME, TKA ¥ (GMHAHCOB NACMB WM WHCTPYMEHT Ha COBCTBEHMA KanwTtan 8 Apyro
npeanpuATHe,

4.15.1.Mpu3sHasaxe ¥ oTAMCBaHE,

DUHAHCOBWUTE aKTUBK W PUHAHCOBMTE NACMBW Ce MPU3HABAT, KoraTo [IPYMECTBOTO CTaHe CTPaHa
No AOFOBOPHUTE YCAOBWA HA PUHAHCOBUA MHCTPYMEHT.

DUHAHCOBMTE AKTMBM CE& OTNMCBAT, KOMaTO AOTOBOPHWTE NPaBa BbPXYy NapWYHWTE NOTOUM OT
(PUHAHCOBMA 3KTHB M3TUYAT AW KOTaTO PUHAHCOBWAT AKTHE W NO CHLULECTBO BCUMKM PUCKOBE W M3TOAM Ce

NPEeXELRNAT,
PYHAHCOBMTE NACHEHN C& OTIMCBAT, KOTATD 334L/AMEHMETO, NOCOYEHO B AOTOBORA, € M3ALIHEHD, &
OTMEHEHD MW CROKBT MY € M3TEKB.
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4,152 KnacudMKayMa W NLPEoHAYARHO OLEHABAHE Ha (PUHAHCOBMW AKTHBM.

MepeoHaYaNHO (PWHAHCOBKMTE AKTHEM CE OTYMTET NO CnpageanMea cTolHoCT, HOpMrMpaHa
DA3XOAMTE MO COSMKATA, C W3IKIIOYEHME Ha GWHIHCOBUTE AKTMBM MO CNpaBefMBa CTORHOCT npes
neyanBara wuaw 3arybata M TbHPrOBCHMTE B3SMAHMA, HOMTO He ChABLPMAT cbllecTsed GUHAHCOB
HOMMOHeHT. [TbPBOHAYANHATA OUEHKA HA (GUHAHCOBWTE AMTHMBM NO CHpaBegAMea crolHocT npes
nevanGarta wnn 3aryBata HEe Ce HOPWMIMpa © PAsSKOAMTE NO CASNKATA, KOWTO C8 OTYMTAT KaTo TEHyLIM
pasxogu. MbpEoHa4aNHaTa OLEHHKA HA THRFOBCKUTE BIEMAHUA, KOMTO HE ChABPMAT ChllecTeeH diuHaHCos
KOMMNOHEHT NPeACcTABAABAE LEHaTa Ha cAenkaTa cernackHo MCPO 15,

Knacubrrayuata Ha dMHEHCOBMTE akTeKn Ha JlpymecreoTto ce onpepens Ha Ba3aTa Ha crnegHuTe
ABE YenoBus:

e GusHec mogensT Ha JipyiecteoTo sa ynpasneHne Ha HHAHCOBKTE aHTHBM;

®  XApAKTEPUCTMHMTE HA AOTOBOPHMTE NAPWYMHK NOTOLUM Ha GWHAHCOBMA AKTHE.

BCHYKK NPUAOAM W PAZKOAM, CBbPIaHK C GUHAHCOBMTE aKTHEK, KOMTO €A NPM3HaTKH B nevanbaTa 1
saryGaTa, e BHAIOMBAT B HETHWA AMXBEH G0X04 C M3KMOYeHWe Ha obe3ueHKaTa Ha ToproBCHWTE
B3EMaHWA, KOATO ce npeacrasa Ha pea Jpyrk pasxogn” 8 otderta 3a nevanbata wan sarybata v apyrva
sceofixpareH goxoq,

4,15.3.Nocneasawo oueHABaHe Ha QPUHAHCOBKUTE aKTHBMK.

B 30@ucUMOC OmM HOYUHG HE nocdedeouwo omyumaone, (PUHOHCOSUME AKMUSU Ch2A0CHO
MC@RO 8 ce knocuthuyupam & edna om credHUMe Kame2opuu;
®  OBATOBM MHCTPYMEHTH NO aMOPTUSMpPaHa CTORHOCT;
& (BHHAHCOBM axTKEM NO cnpaseanKMea cTofiHoOCT npes nevyanbara waw 3arybara;
e (PMHIHCOBM aKTKUBKM NO cnpaBegnMea crofHoct npes apyr eceofixearen poxopn waM Bes
pexnacupurauua 8 nevanbata MaK 3arybaTta 6 3aBMCUMOCT AaNK €3 ALATOBW MNKY KaNMTanoBK
HHCTPYMEHTH,

BAFOBM MHCTRYMEHTY N0 aMOPTU3MPaHa cTo

MUHAHCOBUTE AKTMBK €& OLEHABAT NO aMOPTUIMPaHa CTOWHOCT, aKO BHTMBUTE WM3MLAHABAT
CREAHUTE HPUTERMMM HE €3 ONpeaeneHi 33 OUeHsBaHe No cNpaBefnMea CTOAHOCT npea nedanbara u
saryGara;

e flpymectBoTo yNpasnasa anTMBMTE B paMiuTe Ha BM3HEC mMogen, YMATO Uen e A3 Abpsd

dUHaHCOBUTE 3KTHEX W A3 cubBupa TEXHUTE ADTOBOPHM NAPMUHIK ROTOUM,

& CLMAACHO OOTOBOPHWTE YCAOBMA HAa QMHAHCOBUA aAHTMB Ha KOHKDETHW A3TH BbIHWHKBAT

NapH4HK NOTOLM, KOWTO €3 SAMHCTESHO NAFWAHKWA NO FNABHALA W IWKBA BLPXY HENOraceHaTa
CymMa Ha rasHKLaTa.

Tas¥ HaTeropuA BHAOYER HEAepUBATHEHM (UHAHCOBM AKTMBKM HATO 3aemM M B3EMAHWA
GUKCHPaHK MAK ONPELENMMU NNBLWAHMA, HOMTO HE Ce KOTMPAT Ha akTueeH nazap. Cren NLPBOHAYANHOTO
NPM3HIBAHE TE €& OLEHRBAT N0 AMOPTHIUPAHA CTOHHOCT € W3NON3BaHe Ha MeTopa Ha ederTueHaTa
Muxea. JUCKOHTUPaHE He Ce M3BBLPLUEE, KOraTo ederTHT OT HErD & HeChILeCTBEH,

Opywecraoro KAacMpUUMPa B TasW HaTEropuA BCWMKM CBOW (MHAHCOBM aKTMEW - Napu w
Napu4HUTE EKBMEANEHTH, NPEAOCTABEHUTE 3EEMKU M THRTDBCKK W APy BIeMaHuA.

Tepzosckume @3eMaHUA CO CymU, den¥umu om Hauedmu 3o npodadedu cmoky uau ycoayau,
uzgbpwieny 8 xoda Ha cmonoHckama delinocm. ObukHoseHo me ce dunwam 30 ypewdaHe & Kpamui
CROK U Cof cpasHumento Gbupso aukeudnll,

4.15.4.06e3uenKa Ha GMHAHCOBMTE aKTHEN,

Mpunara ce mogena 3a ,,OuaKBaHMUTE KpeaWTHK 3arybu”.

MpuaHasaHeTo Ha KpeaMTHK 3ary6W Bede He 33BMCW OT HACTBNBAHETO HA cLBUTHE C KpegWTHa
saryba. Bmecto Tosa [lpy:HecTeOTe pasriemaa no-WHpoK CNekTsp oT MHPopMauWA Npu oueHKaTa Ha
KPegMTHMA PUCK W OLE@HABAHETO HA OYAKBAHWTE KPeAMTHW 3arybM, BHHOUMTENHO MMHAnM cbbuTHA,
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TENYUM YCNOBUA, PasyMHN W NOAMLPMALLM NPOTHO3M, KOMTO BAMART BbPXY OYaKBaHara coBMpaemoct Ha
BbAsIMTE NAPWHHK NOTOLM Ha MHCTPYMEHTA,

Mpw npuaaraHeTo Ha TasKn NOAXOM, Haco4eH Kbn BLABUETO, Ce NPABK PasrPaHW4eHre MeRay:

" MHAHCOBW MHCTPYMEHTH, YMETO KPEQMTHOTO KAYECTED HE C& € BA0WWAC 3HAYHTENHO CNEAMO
MOMEHTE Ha NBbPBEOHAYANHOTO NPU3HABAHE MAK MMAT HMCBK KpeauTeH puck (dasa 1), Tyw ce
gimioveam cmabuaHy UHOKCOBY OKMUSU, Koumo He ca & npocpoyue (,pedosHu”) U ce
ovaiea da Gudam ofcAyiaany ChaAacHo mexrume do2080pHU YCADBUA W 30 KOUMO HAMO
NPU3HALY 30 YaenuyeH KpeduimeH puck.

8 PUHEHCOBM MHCTPYMEHTH, YMETO KPeQMTHOTC HAUECTBO Ce @ BAOWMAO 3HAYMTENHO CNPAMO
MOMEHT2 Ha NLPBOHAYANHOTO NPU3HABAHE MK HA KOMTO KPEAMTHWA PUCK HEe e HuckK (dasa
2).Tyx ce erAIOYEan aKmuel, 30 KOUMO oM MOMEHMG HO MLPBOHOYGAHO NpusHosoHe €
HOCIBAWID BAoWasaHe Ha KpedumHomo um Kavecmaa, Ho mo He mpabea da ce cevp3ea ¢
uHOUsUdYaAHe ofe3yeHnaaHe HE KOHKPEMHU aKkmuey (Hacmenuay co ceBumua, npaxo
CEBPIaHU € @b3mMoNHU  Gudewu 3c2ybu no nopmdgeiing, Ho He U N0 KOHKpEMHU
wpedumu).Obuyalino & masu gosg ce kaacuduyupam akmueu ¢ npocpoyue noseve om 30
aHu.

= dasa 3 obxsalua GpUHAHCOBW aKTMBM, HOWTO MMaT OBEKTMBHM AOKa3aTencrea 3a obesueHua
KbM OTYETHaTa AaTa. Tyk ce aKmoYenm OKMUGY, 30 eceKy om Koumo e Gvdewe ce oyakeam
ageyfiu, Hacmbhuno e anotigeaHe HO KpedumHomo radecmeo, HO mModd anollasaie e
CEBLPIOHO © KOHKpemHU axkmueu. OBuvaiino & ma3zu (a3 ce wagcuduyupam akmusu &
HeusneAHeHUe © npocpodue noseve om 90 dnu. Ho ma3u gasa ovakeaHume kpedumtu
ageybu we ce cvadasam 30 UeAus OCMOedly CPoK Ho Kpeduma, Ho 3azybume e ce
oyeHAsam uHdusUdYaaHO MO KOHKPEMHU akMUsy Npu npocpoyue Had 180 dxu.

12-mMeceyHy OYaKBaHK KpeduTHK 3arybu ce NPMIHABAT 33 BcvuKK PUHAHCOBY aKTHEW BbB daza 1,
JLOKATO oYaKBaHMTe 3arybu 3a Lenva cpok Ha GUHAHCOBMTE MHCTPYMEHTK ce NPU3HaBaT 3a uHaHcosuTe
AKTMBIM 56 daza 2 v dasa 3. OvakaaHKTe KPEAMTHK 3aryBK ce ONpeagnaAT KaTo PAaMKaTA MENDY BCHYKK
[OrOBOPHM MapwyHK NOTOLM, KOMTO €& AbAMaT Ha [PYKecTBoTo M NapWYHKUTE NOTOUW, KOWTO TA
AeficTBMTendo o4akea Aa noayyn (,napwded Hegoctur”). Tasw pasnuMeka e JMCHOHTWPaHa no
MbpBOHa4YaNHWA edeKTHBEEH NMXEEH NPOLEHT (MK C KOPUIMPAHWA CNPAMO HPEAWTa edeHTUBEH NUXBEH
npoueHT). WUaduchaeaHeTo Ha O4aKeaHMTe KpeguTHW 3arybu ce onpegena Ha 6a3ata Ha BEPOATHOCTHO
npeTerneHata npuBAMSMTENHAE OUEHKA Ha KpeaMTHUTE 3aryiiu npes O4aKBaHWA CPOK Ha QUHAHCORWTE
MHCTRYMEHTH.

MonuTukata Ha [pyMecTeoTo 33 OMpeAenAHe Ha O4aHBEaHWTE KpeaWTHW 3arybu OTHOCHO
NpefocTaBeHUTE BIeMaHns BIIIOUBA CAEOHUTE MIKOAHW NapameTpu:

LGD PD
{3aryGa npu HemanbAHeHWe) {BepoRTHOCT OT

Ofeaneyenn | HeoBesneveww | HewsmsaHeHue)
thaza 1 - ,pepgosHr BaemaHun” (Bes 10% 455% 5%
npocpouna)
daza 2 — JabaeaHe B ceBWpasMoOCTTa Ha 10% 45% 509
pzemanna” [npocpoqme Hag 30 gHw)
thaza 3 — , BaemaHua HechBupasmu” 10% 45% 10056
{npocpovwe Hag, 90 gHu)

OuaKBaHUTE KPEATHW 3aryBu ce nadncnasat no gopmynara:

A. 3a thuHaHcosU gK wa (haza 1 — npusHgeam ce oy dumru Fazybu 3o 12 meceua
ECL-12m= PD x LGD x EAD x D12m, Kbpero
PD — sepoamyocm on HeusnuaHeHue
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LGD = agzybo npu HeusmeaHeHue
EAD = excno3uyus npu HEU3msaHeHue

E. 3o gunancosu akmueay ébé haza 2 u dhaza 3 - NpusHoaam ce o4axeaHy kpedumnu sazybu 3a
UEANUR CPOK HO 3aemd
LT
ECL-LT = § PDt % LGDt x EADt x Dt
t=1

BepoamHocinmg oM HeusiibAHeHUe e SepoAmHOCINIMA o HeusieaHesue npes onpedenen
apemesu xopuzoHm. TO3u nokasamen NpedocmMaen OYEHKD HA BEPOAMHOCMIMG Kpedumonoaydamenam
da He e & cucmoarue 8a uaNLaKY 30dvaicenuama cu. BepoamHocmma am HeuanwaHeHUe Hapacmea o
HOpocmadgHe RO NpocpoYuenno.

Jpzybamo ApU HeUIABAHEHUE C8 NPECMATA HaTo Pa3NMKa MEMOY OLMKUMATE A0rOB0DEHK
NapydHKM NOTOWM WM NOTOUWTE, KOWTO JpyMEecrsoto O4Makea Aa noaydk BRAIYWTENHO NOTOouWTe OT
peanwsaups Ha obesnedeHnero. fJedunupd Kamo ovaKeaHus paimep Ha sg2yBama & MomeHma Ha
HOCMLNBAHE HO HEUINbAHEHUEMO U ce NOCOY8a Kamo NPOYeHM om excroauyuama. Manonssanus % Ha
sgeyfiama npu HeusnbaHeHue ce onpedens crnoped euda Ho obesneveHuemo no kpeduma u npu
HeofieaneueHume Kpedumu ce Basupa Ha Peznamenm 575/2013z.

Excriozuyua npy Heusnvaesue e obwoma cmofdHoom, Ha KOAMO € uinoxero Apyxiecmeomo
Apu HEURMbAHEHUE HA 30emd. EKCAOIULUAMGT NpU HEUIMBLAHEHUE € PasHd HO MekyWama Heusnaamexa
CYMO KbM KPOA HO OMYEMHUA Nepuod npu GUKCUpaHU eKCAOSULULY, KOmo cpovHU 30eMu, KaKeumo ca
agemuime Ha Jpyrcecmeomao,

4.15.5. Tuprosekis U BpYry BaemMannn.,

TLPrOBCKMTE BIEMAHMA €3 CYMM, Th/AMMMM OT KAWMEHTH 33 NPOLAASEHW CTOKWM WM YCAyTh,
W3BBplIeHH & oBWuallHuA xop Ha cTonadckata AeliHoct. OGKUKHOBEHO Te C8 ABL/AMET 33 ypemgaHe 6
KPaTbK CPOK M CAEAOBATENHO C3 KAACMDUUMPAHA KaTo Terywy. TLProBCKUTE B3EMaHWA Ce Npu3HaBsar
NbpBOHaYanHo B pasmep Ha BesycnoBHOTO Bb3HAarpadaeHwe, OCBeH AKO ChAbIKAT 3IHAYUTENHW
KOMMOHEHTH Ha QUHaHCWpaHe. [IPYMEecTBOTO ALPWMW TLPrOBCKWUTE BIEMaHWA ¢ uen cebupane Ha
[OTOROPHMTE NapHYHW NOTOUM M CAEA0BATENHO MM OLEHASA NO AMOPTUIMPaHa CTORHOCT, KATO U3NDA3BA
MeToAa Ha edekTMBHATA AKMKBA, [IMCKOHTHPAHE He Ce W3BLPLUBA, HOTaTo edEKTET OT HETD & HECHLECTBEH,

NpyMecTsoTo M3NON3Ba ONPOCTEH NOAXOA NPW NOCNe[Bal0 OTHMTAHE Ha TbPrOBCKMTE W APYrH
B3eMaHMA W npusHasa saryba oT o6esuUeHKa B pasMep Ha D4YaKBaHuTe KPpeaWTHY 3arybis 3a UeNK1A CpoK Ha
thuHaHcoBuA akTMe. Te NPeACTaBAABAT OYAKBAHWAT HELOCTUM B JOrOBOPHUTE NapUUHK NOTOUM, KaTo Ce
MMa Npeasuz BL3MOMHOCTTA 33 HEW3ML/IHEHWE BLE BCEKM MOMEHT OT CPOKA Ha PHHAHCOBHUA MHCTPYMEHNT.
OpyriecTeoTo W3N0A36A CROA HATPYNAH OTMT, BLHLUHK NOKa3aTenl 1 MHGOPMAUMA B AbArOCPOYEH NAaH,
33 A3 W3UMCAM OuaKBaHWTe KpeaWTHK 3arybu cnopep eb3pacTosaTa CTPYKTYPa Ha B3eMaHWATa Kato
no/3sa T.Hap. ,MaTPMLE Ha NpoBraKKTe ",

4.15.6.Knacndrraymrn W oueHABaHe Ha GUHAHCOBUTE NACUBH.

duHaHcoBMTe nackBy Ha JPYIHECTBOTO BKAKMBAT NOAYYEHW 3aeMK, THPIOBCKM W ApYTH
PUHAHCOBK 3a0BAMEHWA,

DUHAHCOBMTE NacMBM CE OUEHABAT NbPBOHAYANHO No chpasefuea crofHOCT M, Kbieto e
MPUADHMUMD, C8 KOPMIMPaT N0 OTHOWEHWE Ha Pa3XOAMTE NO CAENKATa, ocBeH ako [pymecTsoro He e
onpegenina Aafed ¢WHAHCOB NACMB KATO OLEHABaH NO cnpaBeffvea CTOWHOCT npe3s nevanbata m
sarybara.

$UHAHCOBUTE NacKBKM Ce OLUEHABAT MNOCAeAsallo No AMOPTH3WpaHa CTOWHOCT, WM3NoA3BaiKk
metofa Ha edekTHBHATa NMXBa, C M3KAKMEHWME Ha JepuBatMer W QUHAHCOBM NACcHBM, HKOMTO Ca
onpegeneHy 3a oLeHABaHE No CNPaBefAnea cToiHoCT npes neyanbara uaw 3arybarta.

18
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4,16, 0ansUy BLpXY poKoAE.

Pasxogure 3a faHblw, NpUaHam B nedanbarta max 3arybara, BRAYBAT CYMaTa Ha OTCROMEHMTE |
TERYUM NaHbUM, KOWTO HE cCa NPU3HATH 8 Apyrua BceofxBaTed AOXOL WKW AMpeKTHo 8 cobcTeeHMA
HanuTan.

TeryWMTe AaHBLYHI aKTUBM W/ WK NACHBK NPEACTABNABAT TE3M 3aJL/HEHUA KbM WKW BIEMaHUA
OT AaHBMHUTE MHCTMTYUMM, OTHACAULM CE 33 TeKyWW WAN NPeSXoaHM OTYETHM NEPUOAM, HOWTO He ca
NAATEHM KbM 4aTaTa Ha PUHAHCOBMA OTYET. TeRYIWAT AaHBK & AbAXKUM BbpXY 0Bnaraemun JOX0A, KOHTO
ce paznuqasa ot nevanbarta wan 3arybara pbe GMHAHCOBUTE OTYETH. M3YMCAABAHETO HA TEKYILMA AaHbl &
EESH[}BH Ha AAHBYHWTE CTABKW 1M Ha JaHbYHKTE 33HOHK, HOWTC Ca B CHAa Kb KPaA Ha OTHETHWA Nepieo,

GTCPO'-IEHHTE AAHBUW C& MAYMCARBAT N0 NACHBHWA METOL, 38 BCUYKK BREMEHHI RAZNWKK MeRay
fanaHcoBata CTOMHOCT Ha aKTMBMTE W MAcHBMTE W TAXHATA AaHb4Ha OCHOBa, OTCPOMEH HaHLK He ce
NPeAsUALE NP ThPROHAYANHOTO NPUIHABAHE HA AKTME WA NACMB, OCBEH aKO CLOTEETHATA TPAHIEBKUMA
HE 33cAra laHLYHAaTa WKW CHeToBoAHaTa nevanba.

OTCPOYMEHUTE OAHLYHKM AKTMBWM M NACMEM HE C8 QMCKOHTHPAT. MNpM TAXHOTO M3YMCAEHWe ce
W3NOA3BAT AAHBMHM CTABKM, KOUTO Ce OvaKBa Aa BbAaT NPMAOHKMK 33 NEPUOAE Ha PEaNUIaLMATa UM,
NpW YCIDBME Ye TE Ca BAS3AM B CHAZ MAK & CHIYPHO, Ye WE BAE3HAT B CMA3, KbM Kpad Ha OTMETHWA
nepuoa,.

OTcpoueHHTE AaHBYHK NACMBM C& NPUSHARAT B MbAEH pasmep.

OTCpovEHW AaHBLYHW AKTMBM Ce NPU3HABaT, Camo aKO CLUECTBYBa BEPOATHOCT Te Aa Gbaart
ycBoeHu upes Guaewy obnaraemu Aoxoam. OTHOCHO NPELEHKaTa Ha JLKOBOACTBOTO 33 BEPOATHOCTTA 33
Bh3HMKBaHe Ha Obaew obfaraemm A0XOAM, YPE3 KOWTD A3 Ce YCBOAT OTCPOHMEeMH AaHBYHM AKTHEH,
BUHTE NoAcHeHWe (.

DTCPG'-IEHH AAHBYHN AKTWEK W NACKEN C8 KOMNEHCWPAT, Camo KOraTo m)?H{ECTBOTO HMa npaso M
HamepeHUe Oa KOMNEHCUPA TeRYLWKMTE NaHBEYHK aKTHEKW MK N2CABEN OT ChLLaTa AaHbYHa MHCTHTYLUKWA.

HPGMHHHTH B OTCPOYEHMTE ASHBLYHM aHKTMBW WAKM Nacvelr Ce MNPW3Hasa KaTo KOMOOHEHT o7
AFHBEYHUA NPKKOL MNE paskod g neuanbara wam BEWﬁETE, OCEEH aKo T HEe Ca CEBP3BaHM C NO3IMLMK,
npusHaTk B Apyrua eceobxsareHnoxon (Hanp. MpeoueHKa Ha 3ema} MK AMPEKTHO B cOBCTBEHMA KanuTan,
NpK HOETD ChOTRBETHWAT OTCROYEH AaHLH Ce NPpW3HaBEa 8 APYTruA peenbxsatoH A0X0n unK B cobBCTEEHIA
KanuTan.

4.17.Napw 1 napuikiK eHBHBANEHTH,

Kt 31.12.2019r. napiuHyTe cpeacTBa Ha JPYMEcTROTO C8 CLCTOAT OT Napk B Gpoi U no 6aHKoBK
CAIETHM,

4,18.CobeTaeH KanwTan, pesepBr ¥ NAALLAHKA Ha AMBUAEHTH.

AKLUMOHEPHWMAT KanuTan Ha [lpyMecTeoTo OTPA3ABa HOMWHANHATA CTOWHOCT Ha eMMTUpaHuTe
AHLMM.

4.18.1.06paTHO M3KyNyBaHe M NOBTOPHO W3AaBaHe Ha oOMHHOBEHWM axuywwn (M3KyneHw
coBeTBEHN aKLMK).

Mpu Makynysade Ha cobCTEEHY aKLWKMK, NAATEHATA CYMa, HOATO BILIIOYBA AMPEKTHO CBbp3aHMTe
pasxoau, HETHO OT AaHbLM, Cé NPWSHABa KaTo HamansHWe B coboTeeHuA KanuTan. OBpaTHO MIKyNeHuTe
coBCTEEHM aKLMKM ce NPEACTABAT B NepoTo "MakyneHK coboTeeHr anumn”.

PesepBuTe Ce CLCTOAT OT 33HOHOBW PE3epBM M PEIEPE OT EMWCMA aKuMu (BM. noscHenue 16.2).

Hepasnpegenerata neyanfia BKAKOYBA TeRYWMA GUHAHCOB PE3YNTaT W HATPYNaHWTe nedanbu u
HEMNOKPHTH 3aryBK OT MUHANK FOAMHK,

3aAbMHEHWATa 33 NNallaHe Ha GUBMOEHTH Ha aKUMOHEPWTE C& BRNKMBAT Ha ped ,3agbaeHna
HbM CEbp3aHKW AkUa” B oTvyeTa 33 GWMHAHCOBOTO ChCTOAHMWE, KOraTo AWBWOSHTHTE ca ofobpenw 3a
pasnpegeneiue ot 0BwoTo chbpadne Ha aKUMOHEPUTE NPESM KPan Ha OTYETHUA Nepuod,.

Bewui TpaH3akuMK cbe coboTBeHMuMTe Ha JlpyMecTsoTo o8 NpPescTaBaT oTAeNHO B OTYeTa 3a
npomMeHuTe B cobCTEEHMA KanuTan.




“Efiv Bu Jwu ®ord 3a uneecmuyuoniy umomu” AQCHL]

4,19, MeHcUOHHW W KPATHOCPOMHM Bh3HaTPaMaeHHa Ha CIYHHTeNHTE,

,ﬂ.p'y'}HEETBﬂTD OTHMT2 KPAaTHOCDOYHK 3abAMeHMA NO HOMNeHCHPYeMK OTOYCKM, BhL3IHMHEHANM
nopagy HeuaNon3aeaH nNnateH rogMlleH OTNYCK B CAYYaWTe, B KOMTO Ce o4akea Toil ga 6bae nonsead e
pantkiTe Ha 12 meceua cneg QataTa Ha OTYeTHWA NeEpPUo, NPes KoHTo HaeTHTEe AMLA Ca NONOHKAK TPYAA,
CBLP3aH € TE3M OTnycKd. KpaTHocpoudHwuTe 3afb/MeHHa HbM nepcoHana kem 31 aewemepn 2019 1.
BHAOYBET 3aMAaTH K COUMANHK GCUIYPOBIA,

Conrnacko  MsMvcdBaMuATa Wa Hogewca Ha Tpyga npW  nNpekpaTABade Ha  TPYAO0BOTO
NPaBoOTHOWEHME, CABJ, KATO CAYMMTENAT e Npuaobun nNpaBo Ha MNeHcWs 33 OCMIYDUTENEH CTam W
BL3pacT, JpyMecTsoTo € 3a/b/KeHo A3 My W3nnati ofesweTeHne 8 pasmep Ao wect BpytHr paboTHi
sanaaTi.

LpywecTeoTo He e pa3paboTeano W He NpWIara NNaHoBe 3a BbhIHarpamaeHua Ha CayHuTeAMTE
chAef, HanychaHe,

HpaTHOCpOMHWTE A0XCAM Ha CAYMWTENMTE, BRAIDYWTEAHC W NOAATaeMWTE C& OTRYCKM, <a
BHAIONEHK B TeRyWWTe nacueu Ha pea ,MeHCHMOHHW W ADYIM 3a4b/MeEHWA Kbm nepcoHana”’ no
HeAMCHOHTHPaHa CTORHOCT, KOATO JpyecTeoTo oYakea aa Mannartu,

4.20.MpoBsn3nn, YCAOBHK NACHBKW 1 YCAOBHKM aKTHBK

MNpoBW3KKTe Ce NPM3HAEAT, KOTATO MMa BEPOATHOCT CEralUHW 3ab/HEHWA B PESYATAT OT MMHAND
cbbuTHe O3 JoBegar A0 W3XoAAW, NOTOK Ha pecypou ot [lpymectsoto v moxe Aa Obae Hanpaeena
HanewaHa OLeHKa HAa CYMaTa Ha 3afibmueHneTo. BuamomHo e CPOMHOCTTa MAKM CYMaTa Ha M3XOAALWMA
napW4eH NoToK Aa e HecurypHa. NpoeManK 3a 6bgemm 3arybu or gelHoCTTa He ce NpU3HaBaT.

Cymara, HOATO CE& NPW3HABA KaTO NPOBM3MA, CB M3YMcnRBa Ha Bala Hal-HafemAHATa OLeHKa Ha
pasxoauTe, HEODXOAMMM 38 YDEWAFHE HA CEralliHO 3aJLMHEHME KoM KPan Ha OTYETHWA NEPUOL, KaTo ce
B3EMAT 6 NPEABWA DUCKDBETE M HECWUIYPHOCTTA, COBPIAHM CbC CerawHoTo 3agbimexne. Horato
ChllecTBYBaT pefuua nofobHW 3ab/MHEHWA, BePOATHaTa HeobXOAMMOCT OT M3XOAALL NOTOK 3a
NOFACABAHE HAa 330LAMEHWMETO CE ONPEeNend KATD Ce OT4eTe rpynata Ha 33fib/MEHWATAE KaTo UAno.
MpoBuaMKTe €& AMCKOHTMPAT, KOFaTo egEerTLT OT BPEeMEBWTE PasNWKKM B CTORHOCTTa Ha napute e
BHAYMTENEH.

OfeaueTeHA OT TPETH AMUA b8 BPLAKA ¢ A34eH0 3afbhiedue, 3a HonTo JIpymecrsoto e
CHTYPHD, Y Le NOoIyYM, CE NPUIHABAT HaTo OTAeNeH akTMB. To3u aKTME MOMEe W a3 He HagBWiliaga
CTOWHOCTTA HA CLOTBETHATA NPOBM3UA,

MNpoBM3MKTE ce NPepasrNewAaT KbM KPaA HA BCEKM OTYETEH MEPWOJ, M CTOMHOCTTa MM ce
Kopwrkpa, 3a ga ce oTpasy Hait-pobpata npuBnusMTenda ouexxa,

B cayuauTe, B HOMTO CE€ CYMTA, Ye € ManKo BEPOATHO [a BhIHWKHE WIXOAAUL NOTOK Ha
WKOHOMWYECKHM PECYPCHM B PE3YATAT HA TERYLLO 33ALMHEHKME, NACUB HE ce NPU3IHaBa. YCNoBHWUTE Nacuen
cnefiga Aa ce OUEHABAT NOCABABALLO NO NO-BUCOKATA CTOMHOCT MeM(ly ONWCaHaTa no-rope CpasHUMa
NPOBM3UA M MbPBOHAYAAHO NPMIHATATAE CYMa, HaMaNeHa C HATPYNaHaTa aMopTH3aLma,

BepoATHW BXOAAUW NOTOUM HA MKOHOMMMECKM NOA3M, KOWTO BCE Olle He OTroBapAT Ha
KpMTEPUKTE 33 NPU3IHABAHE Ha AKTHE, C& CMATAT 33 YCIOBHKW aKTHEW. Te ca ofMcaHmn 3aeH0 ¢ YCNoBHUTE
sadbAReHnA Ha JpymectsoTto B noacHeduwe 28,

4.21.3Ha4rmi NPeLeHRK Ha PHLROBOACTBOTO NPW NPUAAraHEe Ha CYSTOBOGHATA NOAWTHHA.

JHauMMHMTE NPeUeHiM Ha PLHOBOGCTEOTO MPH MPUAAraHETo Ha CYETOBOAHMTE NONUTHHK Ha
[py#ecTBoTe, KOMTO OKA3EaT Hal-ChILECTEEHO BAMAHWE Ebpry (PUHAHCOBMTE OTYETH, C3 ONMMCAHWM no-
Aony., OCHOBHMTE M3TOMHWMUM Ha HECWIYPHOCT NPW WINOAIBAHETO HA NPUBAWMIUTENHWTE CYETOBOAHM
QLEHHM €A ONMCaHKM B NOACHEHKe 4,22,

4.21.1. Npuxopu,

Mpes 2019 r. OpyHecTBOTO PEANM3MPa NPUXOAW OT NPefoCTaBAHE Ha YCAYrM — oTaaBaHe nog
Haem Ha crpaaM, KAackPuUMpaHi KaTo MHBECTMUMOHHK KMOTHK,

ENEG e GITarT, Ueomesn N0 MoWL, PoRcHImealTny Deiesng i (TP
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4.21.2.07cpoMeH aHbyuHKe 3aUTHEM.

OugHKata Ha sepoATHocTTa 3a Obgeww obharaemd AOXOAM 3a YCBOABAHETO Ha OTCHOYEHM
fAaHtMHKM awTuey ce Baswpa Wa nocnegHata opobpeHa GIOAMETHA NPOrHO3a, KOPWMIWMPAaHa OTHOCHO
3HaYrMKU Heobnaraemu NpUXOAM M PAsXoaM U cnelGHYHK OFpaHUYEHHA 33 NPEHACAHE Ha HEM3NON3BaHM
AaHBMHY 3arybun waw kpeauTH. [aHb4HUTE HOPMUW B PazIMUHKMTE OPUCAMKLMK, B KoWuTo ApywecrsoTo
M3BLPLUBE ASHHOCT, CHULO C& BIEMaT NpeaBla. AKD HagemaHa NporHoaa 3a obaaraem goxoa npeanonara
BEPORTHOTO M3NON3BAHE Ha OTCPOYEH AaHbYeH akTMB OcDBEHO B CyYau, KOTaTo AKTHUEDLT MOMe Oa ce
ynotpebu Bes epemeso OIPaHMYEHWE, TOMABA OTCPOMEHWMAT OAHBLUEH aKTME €8 NpWIHaBa M3Us”o,
MpH3HaBaHeTCe Ha OTCROMEHM AaHbYMHK AKTHEKM, KOWMTO NOGMEKAT Ha ONpPEaenedHd nNpasHW WA
WHOHOMMUECKM OrpaHUYeHMA WAW HECWIYPHOCT, c8 NPEeugHABa o7 PLKOBOACTBOTO 33 BCEKW OTAeneH
cnyyaii Ha Basata Ha cneumndaHuTe dakt u obcroaTencraa.

4,22 HecHrypHOCT Ha cHeTOBOAMWTE NPUBAMIUTEAHIN OLEHKM,

Mpu W3roTEAHETO Ha PUHAHCOBMA OTHET PBHOBOACTEOTO NPaBK PeAMLIA NPeANONOHKEHMA, OLEHKK
W BOMYCKAHWA OTHOCHO NPW3HABAHETO ¥ CLLEHABAHETO HA aKTMBK, NACHBM, NPMXOAW U PA3X0oAX.

lefictentenHute pesynTaTi MOTaT A3 Ce pPa3nW4aBar oF NPeaNonoMeHWATa, OLEHKWTE W
OONYCHAHUATAE Ha PLKOBOACTBOTO W B PEJKM CAYMaK CLOTBETCTBAT HANbAHO Ha npeasapuTenHo
CUEHEHWTE Re3yYATaTH,

WHbopmauma OTHOCHO CHUECTEEHNTE NPeanoNoMEHHA, OUEHK W AONYCKAHWA, KOMTO OKa3BaT
HAA-3HAYUTENHO BAMAHKE BBPXRY NPWIHABAHETO W OUEHABAHETO HA 3HTMBMW, NACHBM, NPHUXOAM 1 PasxoaM e
fnpegcrageHda no-gony.

4.22.1.06e3ueHia HA HEGUHAHCOBKM AKTHERI.

3a sary6a or obe3ueHKa ce NpusHaBa CymaTa, ¢ KoaTo BanaHcosaTta CTOWHOCT Ha JAAEH aKTHE MK
EMHKLA, TeHepUPaLLE NapUYHK NOTOUM, NPEBUILABA BL3CTAHOBUMATE UM CTORHOCT, KOATO & NO-BMCOKaTa
OT ClpagesAMBEaTa CTORHOCT, HaMaNeHa ¢ pasxoguTe No Npopanba Ha A3aAeH aKTUE, M HEFOBATA CTOMHOCT
B ynotpeba. 3a pa onpegenu croiiHocTTa 8 ynoTpeba, pLKOBOACTBOTO Ha [lPYMECTBOTO MaYMCNABa
o4akBaHuTe GbAely NapuyHK NOTOUM 33 BCAKA EAMHWLA, reHepHpalla NapMyHii NoTolM, ¥ onpeaens
NOAXOLAWMA AMCKOHTOB PaKTOP € LEN KaAKYIMPAHE HA HACTOALETA CTORHOCT Ha TE3W NapWYyHW NOTOUM
{ex. NoacHenue 0}. Npu M3uMcnABaHEe HAa ouakeaHWTe BLASWM NAPHYHK NOTOLUM PLHOBOACTEOTO NPaBH
NpeanonoKeHs oTHOCHO GhaelmTe 6pyTHY nevanBu, Teaw NPeanoNmKeHWa ca CBbp3aHK c Ghaety
cebumiua W obcroatenctea. [leHcTBMTENHWTE Pe3yATATH MOTAT fAa ce pasnMiaBaT M Aa Hanomar
3HAYMTENHKY KOPEKLMM B AKTUEKTE Ha [IPYIKeCTBOTO NPes CNeABallaTa OTYETHE FOAMHA,

B nosedero cy4an nNpu onpeagnaHeTo Ha NpUIDKUMUA AUCKOHTOB GaKkTOp C8 NPAaByW OLEHKa Ha
NOAXOAAWWMTE KOPEKUMM BHE BPB3HA C NAJAPHUA PUCK W PMCKOBWTE GaKTOPH, KOWTO €a cnelMduyHM 3a
OTAEIHMTE aKTHEM,

ADYHEecTsoTo He & NPeThpnano saryGu or obeausHKa Ha HETERYL aKTHMEKW npes 2019 1

4.,22.2.NMone3eH XUBOT Ha AMOPTHIKPYEMI BKTHBN.

PrxoBoACTBOTO Npepasrnemaa NoNesHUA MUBOT Ha aMOPTHIUPYEMMTE aKTHEX B KPaA Ha BCEKW
OTYETEH NEPUDA,

Kem 31.12.2019 r. puHOBOACTEOTO ONPELENA NOAEIHUA MMBOT HA AKTWBKTE, KOWTO NpegcTaBnABa
O4aKBaHMAT CPOK Ha NoA3BaHe Ha awTuewTe oT flpywectsoto, NpeHoCHUTE CTOMHOCTM Ha AKTMBMTE ca
aHanM3upaHy B NoACHeHWe 6. [elcTBUTENHUAT NOAE3IEH MHUBOT MOME 3 C& Pa3/M4yaBa oT HanpaseHarta
OUEHHKa,

4.22.3.0npepenaie Ha OUAKBIHMTE KPEAWTHM 3arybu,
Kpeauthute 3arybu NpepctaBnABaT PasiMKaTa MEeMpy BCMUYKM JOTOBOPHM NapUuHM NOTOLM,

ABNHMMK HA  pyMecTsoTo M BCHYHM NapHYHKM NOTOUW, KouTo [pyMiecTeoTo ovakea ma noaydu,

R e T R i3 T M R T T & T O] ORACHUTTTE T DaE i, O R G e
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OyakpaHWTe KpeawTHW saryGK ca BEPORTHOCTHO fpeTerieda oueHKa Ha wpeguTHWTe 3arybu, KowuTo

MAWCHEAT

npeugHkata Ha [pysecrsoto. OuakBaHWTE KPeAMTHM  3arybl ca  AWCKOHTMPaHW ©

MBPBOHAYANHWA ehERTHBEH AMXBEH NPOUSHT {MAK C KOPKIMPaHKA CNPAMO KpeaWTa ederTHBEH AWXBEH
NPOLLEHT 33 33HYNEHK MAKM MbPBOHAYANHO Ch3faAeHn GUHAHCOBK 2KTHBEK C KpeawTHa ofiesuerka).

5.Edexr or npexoga ot HCC kem MCDO,

5.1LEdext or npexona abpry Otvuera sa PHHAHCOBOTO ChETOAHME Kb 31.12.2018 r,

Eanavcosa Edreny o7 Banancosa GanancoBa No3MUMA KbM
crofHocT Mo | npexoga or | croddocr no | 31.12,2008 r. 8 Omieta 3a
BanaHCoosa NOIMLMA CbrAScHD Moacke- HCEC kuad HCC b MCDO Hin MHAHCOBOTO CHCTORAHME
HCC kbm 31.12.2018 . [E 31122008 r. MCRO 31.12.2018 . no MCho
AKTHBW
Hetenyu (avarotpaiini) - 12 501 12501 Heveuyuwy aKriem, o T.4.;
AKTHEH, B T.M.0
MBomi, MalLHHE 1
JearoTpaiied Marepraniie aKTHE 20 0 cvop 4
np-e,qnmaaeun dBEAHCH K
Mo, MalMHe 1
JTRAFOTRERHA MaTEMENHK 2HTHEY 30 £l CHOpLEHIA
B NpOUEs Ha Marpaxaane
JisArocpouHi uHaHcos agTian,
1ERO [BITCEPOUHH WHBECTALMY 12 448 12 448 HHEBCTHUMOHHA MIOTK
Paznoam 3a Boasiuy nepmoam 3 3 NoeanaaTedy pasxosm
:Tf:'f“‘“ {kparroTpaiini) anrmen, 1056 {115} a1 TeHyiH BHTHEN, B T.M4.:
Baenakua B 1.4, 297 {115} 182
B3emaHHa oT KAMEHTIA W 59,1 49 89 TLOroRoHK M ADYTH
AOCTABMLLN BIEMAHIA
BasmaHie OT MPEANDHATAR OF 206 (115} g1 THRrOBCKM & ARy
TpynaETa BEMaHIA
Apyri saemaHma 2 2 Aatiwi 32
Bh3CcTaHOBABaHE
Napi 1 NapHHHK
MapsuHy cpegcTea 758 759 exoma iy
Cyeaa Ha aKTHED 13557 (115} 13442 OB aRTHEN
NACHEM
CoficTREH HanKTan, & T.M4.: 11423 {115) 76931 CoBcraen Hanwran, B T.4.:
RMMCAH HAMHTAN 683 683 ARLMoHEpEH KanuTan
3aHOHORKH PEIENEN - 1076 1076 Peaepam
Hatpynada nevanBa (saryGa) ot
§ 9 6
[P — 5.2 586 (37} 49549 Hepasnpenensta nevanba
Tewyilia nevanta (zaryGa) 5.2 78 {78) 1] Hepasnpegenexa nevanta
FaARNHEHHS, B T4, 2134 L] 1133 TeHyLe NacHan, B T.4.:
FTEHHEHMA Kb NpeAnpHATHe ) 1562 i 1562 Tphropou ¥ Apyra
rp«_fna 33 AbARIEHAA
ToproBcky ¥ ADYI
Fa U u/OHEHEA Kb JOCTABUMLA - 9 29 - -
Thorosckiy M SpyTH
Lpyry 3a8baHeHs - 543 - 543 —
FAMAHEHHA K1
2 NEQCOHaN W OCHTYPUTEARK

HHCTHTYLMM
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KparhocpodqM
6 F3ALAHEHH KM CEBP3aHA
auua
DBy cobcrasH HankTan W
Cynea Ha nacvea 13 557 {115) 13 442 -

Cymata Ha KpaTKocpoyHuTe UHHCOBM akTMEW Kbom 31.12.2018 r. e HamaneHa ¢ Ha4ulMcheHuTe
Wem 31.12.2018 r, obesuenKy cernacHo MCHO 9 g pasmep Ha 115 xunne,

Mo oTHoweHWe Ha npeoleHbYHWA peseps Wem 31.12.2017r.,kolTo e npexksanumunpad e
Hepasnpeaenexa neyanba npes 2018r.chraacHo npunaraneto Ha HCC, To cbrnacHo naparpad 82 Ha MCC
40 MHBECTHLMOHHW MAMOTH" HOFAaTO NPEANpUATHETO NpMAara 3a Nwpen neT MCC 40, KopekuuaTa Ha
HAYaNHOTD cCanao Ha HepasnpejencHata neqanba BwouBa npeknacwdUuUMpaHeTo Ha BCAKA Cyma,
Ob[HHaHa KaTo NPEoUEHEYEH PEIEPE 33 WHBECTHUWOHEH MMOT,

5.2, Edexr or npexoaa abpxy Otyera 3a nedanbara nam sarybara u gpyrun sceobisared AoXos Kem

31.12,2018r.

FoauHara, npakmousaia kem 31.12,2018r, (nocneaen nepuop, npepgcrased no HCC)

Edanr or
Cyma npexoga or Cymaa MosuuyHa oT oTYETa 38
Moawupsn oF OTHETE 38 CHINACHO HCC Hum cernacHo | pceoBXBATHMA poXom no
npuinayTe W paskogute no HCC | Noacke-nue HCC MCHO MChO MO0
HeThi Npdxog oF npogaiby, B 524 524
T Mpsxoam o7 npogastu
om yenyau 61,1 524 524
Hoyry npuxoge 6.1.1. 166 ] 166 Hpyre nprxoam
0o npuxoan oF 690 0 690
onepaTMEHaTa gedHocT
O6uo npukoaw ot obvalinara &0 o 590
AeliHocT
1]
Paaxoi 33 CYpOBHHM, MaTERHaIH 138 61
W ERHLLEM YCAYH, B T4,
CYROBUHU L MDA 17 2 PazxNogM 38 MaTepHani
AHLHL YorRw 121 545 Paanwoam 3a BhHLLHK
YOI
Paaxoop 3a mepooHana, B 1.4, 35 65 Pazxogu 3a nepcadana
Poaxody 30 SLIHTRPORGEHUA 28 58
paaxedy 30 ocuSYROaK 7 7
Pazxo 33 aMOpTHZIUMA 1
3 11
obfe3eHka PasxogM 38 asopTHIALMA
,qp\l'"‘l Ppadxoau 5,L_.&il,.&1ﬂ 176 1i5 291 ﬂ'pwu pasxogM
Pazxoim o7 0GeIleHa Ha Paaxoau or obeaeHa Ha
WHRECTHUMOHHKA MMOTH [0 6.1.2 Q 258 259 WHEECTHUMORHK HAOTH
crpaBeMsa CToORHOCT A0 CNPaseMeEs cTORHOCT
OfWwo paskoM 38 oNepaTHEHaTa 152 374 726
AedHooT
Paoxomam 32 MAOKBH 1 ARYTH 260 (259) 1
$UHAKCOBM PAIXOAM DUMAHCORM PazxoaN
Paanogu or obezlenta Ha
8 T4, 0T ofiesuienka Ha GUHAHCOBH 6.1.2. 259 (259} 0 WHEECTHLMWOHHN MAOTIA
AHTHEM
A0 cNpapegmeEa CTofHOCT
Do pasxogy 12 obuyaiinara 612 115 727
AeiiHoer
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Cuetosopwa nevanbafzaryGa 78 115 {37} CuerosogHa aryba
Paskogy 2a ganbiy or o 0 PasxogM 33 gaHbyW Bhpxy
nevanbata AoKoaa
Zaryba 78 {115} (37) Faryba 3a neproga
b.Benemy Kom GHUHACOBKMA OTYET.
6.1.7puxogu.
6.1.1.Mpuxoau or Haemm.
2019 2018
BGN "000 BGMN 000
Mpuxoaw oT HaemK 671 483
Mpuxogy oT Takok 3a oBCAYIKBAHE Ha HEABMHMMMK MMOTH 154 41
Obwo 825 524

6.1.2.MpeoueHKa/obeslerKa Ha MHBECTHLMOHH MMOTH A0 CNPaBeANMBa CTOWHOCT.

2019 2018
BGN "000 BGHN '000
MNpeouenka/ofesiuedia Ha WHBECTULMOHHKM MMOTH A0
cnpasennuea cToMHoCT (HeTHo) 3515 {283)
Obwo 3515 {289)
6.1.3.pyrv goxopy oT gefidocrta.
2019 2018
BGN '000 BGN "000
MNpogambu Ha HEABMHMMIA MIAOTK - 166
06w - 166
6.1.4.MpegnaareHy NPUKOAN.
2019 2018
BGM "000 BGN '000
NpeannaTeHy Haemm 31 -
OGwo 31 -
6.2. Pasxognm,
6.2.1.Paskoay 3a MaTeprani.
20198 2018
BGN '000 BGN "0C0
PesuiiHn pasHOCKW MMOTK 130 17
O6uo 130 23

6.2.2.Pa3xoam 3a BbHWHW YCAyTi.

24
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2019 2018
BGN '000  BGN '000
CuyeToBOAHM, OANTOPCKY YCAYTI 62 63
Yenyrn Mounereane, Cvmetou3seo3eave, [lenaparty3auys ... 14 22
Tepr. oveTbnim, Homucnornm, Borycu 33 13
3acTpaxoBKK 6 6
Opua, yonyry; ceaebiM, HOTapHManHM W BEA0MCTEEHK TAKCKH 4 5
ABoHaMEHTHA NOAPLHKA 1 1
VIHTEPHET M KOMITIOTBPHM YTy M 1 1
KoHcoynaraHTerm yonyrw; Mpeeoaw, neranmzaumu; OBaen 1 2
PeMOHTHI Yoy - 8
Obwo 123 121
6.2.3.Pasxonm 3a nepcodana.
2019 2018
BGN '000 BGN '000
Bh3HarparmaeHUa Ha WieHoBeTe 13 18
Ha CwBeTa Ha AMpeKTopUTe
TerywwM BLIHarpaxoaesa Ha NepcoHana 10 10
BHocCKK 33 cOUManHM CCUTYPOBHK 7 7
0Obuwpo 35 a5
6.2.4. 0pyrv paaxogk ot gelkocrta.
2019 2018

BGN ‘000 BGN ‘000

Takca GUTOBM OTNAABLLUM (5] 5
JaHbK HEABMHAM M MMOTH 6 5
OT4eTHa CTOAHOCT Ha NPO4AASHK AKTHBMK - 152
Opyrw - 1
Paaxoam o1 obeaueHia Ha B3eMaHiA 29 -
Obuwo 12 163
6.2.5.Npeannatenn paskogm.
2015 2018
BGN "000 BGN "000
FIMYLWECTESHW 32CTPaxXORKM 3 3
O6uwo: 3 3

6.3. Janbr sspry nevanbara,

Ooywecrsoro ve obnara pMHAHCOBMA CH PE3YATAT M APYIM AoxoaM 3a 2019 roguHa © npexu
KOPNOPaTHBHY AaHbLLM, NPeaBrp CRelManHuMA GaHbueH pesum 23 aHUMOHEpHMTE ADPYMECTBa Cbe

cheuWanHa HHBECTMUWOHHE Len No 3akoHa 33 KOPNopaTHBHOTO NoAoxoaHe obnarake.

6.4. MHBECTULIMOHHN MAMOTA,

MHBECTUUMOHHIATE WMOTH Ha APYMECTEOTO BHMOMBAT 2 WHBECTHUMOHHM MMOTE € uen

ALAMOCpoOMHOTO M OTAasaHe Nog Haem.

Mpez 20197, ce nony4Yyasa paspelleHue 33 NoNzeaHe Ha Crpada cbe CMEeCeHO NpedHasHayYeHne B
CryneHckn rpag & rp.Codma. HamepeHWATa Ha APYHECTBOTO €3 BCHYKM NpuTexaBaHd obenrty pa Gupar

OTAaBdHKA MO Haem.

TUHEAC0E DITHeIT, UFECIIEeH no ' =l 3 []
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BGN'O00
. Mocnegpaua Mg
S OTIaTHa CTORHOCT Ha HeTRSYLLNTE asTrlN: cupei ., ANODTHIALNA .-‘ X
e r & Hpad . [ Haume | Omade BHpAR | CTOfHooT @
[ MOCTM | Mane3 [ate
wasanera | wasre o Wi Vesad- | Homa- 45 Hauanor | AEHA nexa ] HpAR Ha
mEpHOa aHa .| npez npes naps nepHoas
HE npez npea i NistEae &)
mepmoms | romuea | nepn a 1+2- mapKDa | mapl neg a (A3 |7-11)
n o 3} & oA o 10y
E] 1 2 3 4 5 ] 7 i3 a in 11 1
SearoTpaitm
ATEAMHE
ANTHIK
s,
MPOMABIACTREHD 42
SBSRYBAHE 1 42 o 1] A8 48 1 a 43 5
ANBQATYPA
CROpLEHIR | 2 o 0 T 24 1 a o 7 17
APYTH
Mpugocrnaid
BRAHCH K
Anratpa 20 6 36 o o o 0 0 o 0 o o
FAATEMHAAHH
BETHEH B JOLET
Ha MArpaisEHe
OBy : 9a 12 k1 72 [i] ] 72 a5 5 ] 50 2
Apnmacpiaiid
HAHCOm a
AKTHAM
Aprrocpiriii 12 448 468 o| 1zm7 | 3517 2| i6aa o 16 432
HRIHETTH UM
Ofilge: iz 448 469 L] 12917 3517 2 16 442 [} o o [H IG 432
QB0 IRTEHELM 12544 LED 36 12 965 3517 2 1B 514 45 5 a 50 16 454
AKTHEN

6.4.1.0ugHABaHE NO cNpasegaKWea croiHocr.

NpywecTeoTo peaosHo Habnlofasa 3HayumuTe HeHabnlogaemu BXOZALWM AaHHW M OUEHBYHM
Kopekuwd, B caydall & Hanpasuno CpasHWTENEH aHanu3 Ha NPoOMEeHWTe B NAasapHUTe LEeHW Ha
NPUTEXaBAHWTE OT HEr0 MMOTW W KaTo pes3yATat Ha HabmopaeaHwA obwl cnag nopaju ycraHoseHarta B
CTpaHaTa MKOHOMMYECKa M HUHAHCOBA KPM3a M CTAarHauMATa Ha nasapa 3a UMOTH. PbHOBOACTEOTO e
0oBMMCAKAD 1 ChILECTRYBALMTE HECHIYPHOCTH (CNEACTEME Ha KPM3aTa), CEBLPIAHKM C NPUAAraHUTE OT Hero
cNpaBeqNMBM CTOMHOCTHM 33 NpuBAM3MTENHA CYETOBOAHA OUEHKa H2 [AbpMaHWTE OT APYIKECTBOTO
VHBECTMLUMOHHK WMOTH, HEroBOTO pelleHWe e A3 3aNa3n NPUAAralka OF NPeAXoHNTE OTYETHM NepMogM
OlUeHBHEH NOAXOA 33 NOCTHIAHE Ha NOCNEA0BATENHOCT, KATO OTYMTA HECUIYPHOCTUTE, KOWTO GMxa Morau
B Gbaewe aa goBeaaT Ao Apyrk dakTuueckn pesyatati. MNo3MunATa Ha PLROBOACTEOTO €, Ye Aobpa
OCHOBA 33 ONpeAe/AHe Ha CNPaBeNMEa CTORHOCT ca TERYLUMTE LIEHW Ha aKTUBEH Nasap 3a nogobed umot
Cb€ CHUOTO MECTOHAKOMABHWE W CLCTOAHME, HOMOMHWMPAHW € NasapHa AOXOAHOCT HA NW3MHIOBUTE
(HaemHuMTE) ADrOBOPK,

CnpasenAMBuTe CTOWHOCTH CE HaTEropM3vpaT Ha PasNM4HW HKMBE 8 HepapxXwATa Ha nasapHuTe
OLEHKM Bb3 OCHORA HA BXOAALUM AAHHYW, M3N0N3BaHM B TEXHWUKATA Ha OLEHABAHE, KAKTD CNeaBa:

Huso 1: KOTHpaHW LEHKW (HEKOPUIMPaHU) HA BKTMBHMW NAJAPM 33 MHABHTUYHKW SKTUEM WK NACUBK;

Hugo 2: BxogAau DaHHK, PE3INMYHKM OT KOTHPAHK LEHK , BRAOYEeHW Ha HUBD 1, HOWTO ca QOCTBNHK
3a HabMIogeHe No OTHOWEHKME Ha TO3W aKTWB MAW Nacve — NPAKO (T.e. KaTo UeHH), waK KoceeHo {T.e.
wasegeHn Ha Basa ueHn);

Hupo 3: exogfwd OaHHKW NO OTHOWEHWE Ha AKTHEA WAKM NAcMBa, KOWTO He ce Ba3upat Ha
HaGmoaaemd NasapHu gadHu (HeHabalogaen BXoaaM gaHHK).

AKO BXOAALIMTE A3HHW, W3NOA3BAHK 33 OLUEHABAHE HAa aKTMBM WAM Nacue, Huxa Moran aa Gbaar
HATEropHaupaHi Ha PasnuyHK HWEa oT HepapXuATa Ha CNpaBedNMBUTE CTOAHOCTH, TO TOraBa OUEHKaTa no
CRpaseanMBa CToiHOCT ce KaTeropMaupa M3LAND Ha ChLLOTO HWBEO OT HEPapXMATA, HAKTO HaH-HWUCKOTO
HIWBO Ha BXOAAILY aHHK, KOMTO Ca OCLUBCTEEHM 33 UANCCTHATa OLEeHKa.

Mpy OTCLETBMETO Ha MH(pOPMALMA 33 TEKYLM UEHW HA AHTUBEH Na3lap TO ONPeAens Tasw croiHocT
Ha Gasza wupopmauma 3a: a) TeKYWM LEHW HA AKTMBEH nasap 3a nofobHM UMOTH WK € Pas/UYHM
XAPaKTEPUCTHKM, KOMTO CTOMHOCTH C8 KOpUrKMpaT Ypes GaKTopW 3a A3 ce OT4YeTaT pasnukuTe; 6} nocnegHu
u,euu Ha umm'u npu nu Manm akTMBen nasap c mpeuu,uu HOMTO A3 OTPasAT NPOMEHWTE B
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HHEOHOMHYECHKMTE ‘y"CﬂDBHH OT AaTarta Ha COeAkkTE Ha Te3d UWeHW A0 HacTOALWMWA MOMENT WU CHEIJ,HI#HKETE
Ha OLEHABAHWTE MMOTH; W B) NPOTHOIM Ha AMCKOHTHMPAHW NapWYHKM NOTOLM, KOWMTO a3 OTPA3ABAT KANTO
YCNOBMATA Ha NM3WHIOBWTE NOTOBOPM, Taka W BBLHIWHWTE YCAOBUA, HATO PABHMWATA HA HaemuTe 3a
nogobHK MMOTH, NpK NoAoGHK YCAOBKA M KaYeCTea,

PLHOBOACTROTO € Bb3NPUenc NoAWTHKa Aa Ha3Hauyasa W M3nonisa npodeckoHanHata yonyra Ha
HE3ABMCHMKM NUUEHIMPAHW OUGHMTENY 33 onpedenaHe Ha npubAM3MTeNHUTE OLUEHKKM NOo cnpasegnnsuTe
CTOMHOCTH Ha MHBECTULMOHHWTE KWMOTK, Takasa eRCNepTHa OLEHKa e WIBbpLIeHa Kbm 31.12,2019 T,

OueHMTEAMTE <& NPUACKKMAKM  CNedHMTE  TEXHWKM 33 OUBHABAHE NO  OTHOWEeHWE Ha
HeHabaogaemuTe BXOAALL JaHHK:

6.4.1.1.WHsecTHuored WMot "Crpaja cbc CMeceHo npeaHazHavenue” B KBapran "CryaeHcKu
rpan” rpag Codun.

6.4.1.1.2.Noaxos Ha Gazata Ha poxoguTe,

MNoaxoAsT Ha BazaTa Ha QOXOOMTE NPEEPLLLA BBALWM CyMM (HANPUMeD NApUUHK NOTOUKM WIK
NpUXOgM M PasXodM) B equHHA Texywa (T.e. ckoHTMpaHa) cyma. MpW U3NOAIBAHETO MY OLUEHHATa Ha
crpaBeaAMBaTa CTOMHOCT OTPa3ABA TERYLMTE Na3apHK O4aKBaHWA 33 Te3W BbAEUM CyMM,

OUEeHKaTa Ha MAMOTE NO NPUXOOEH METOL NPOMITHYE OT ECTECTEOTO W BEIMOHHOCTMTE Ha obekTa,
HOMTO MO3BOAABAT Cera W 6 Gbheule coficTBeHMUMTE MYy O3 MIBAMYAT NPUXOLAM OT Hero NPeaM BCMYKO oT
OTOABAHETO MY NOM, HAEM, No NasapHu uenwn. MNprema ce, Ye oTAaBaHETo Nog Haem we Guae Ha nasapHu
HWBA, aKTYANHW WKbM HaTaTa Ha OleHKaTa. 3a UenWTe Ha HacToALATa OUSHKa OUEBHMTEACHMAT exkun e
npUen AONYCKAHETO, Ye OTA3BAHETO Nog Haem We Gbfe UeNOrofMWHD ¥ 8HAA0MMYHO Ha METO4E Ha
nasapHuTe adanosd ofiexrMte ca pasgensHy Ha NogobeKrTk B 3aBUCUMMOCT OT TAXHOTO NpegHasHaqeHue,
MeteysuAT Haem oT OTAaBaHETO Ha MMOTa € NPOrHo3Mpal cief HanpaseHo Npoy4YeaHe Ha nasapa Ha
HaemHWTe oTHoWeHWe npy nogobum obexTd B ChOTEETHWMTE paidoHW, M3nos3sada e wHdopmalMA ot
NEYaTHit CNeLMani3upaHi M3daHna W NyBAMKYBaHk & WHTepHeT ofABW, OCHOBHO B imot.bg, imoti.net u
officespace.bg. Bb3 0CHOBa Ha KOHKPETHMTE XapaKTePUCTHRM Ha oferTa M Ha CBOA ONWT, OLEHHTENCKHAT
EHWN & NPWUEeN CTORHOCTUTE Ha MECEMHMTE Haemu na nogoberty.

HeofixopMmuTe onepaTtMBHM paskoiM, pasxodM 3a cTonNaHWMCBaHe, OaHbUM W Takok ca
onpegeneHK eiCNepTHO KaTo NPOLEHT oT BpYTHWA NpHXod M ca oBuyalHKTE Pa3xoan No NoAAPLIMKATE Ha
crpaau Ha nopoBHa BbapacT v cXoAHa rofemuHa, PUCHBT OT HeoTAaBaHe NOA Haem WK OTNajaHe Ha
Haema e onpeleneH No ChIMA HaYMH M Ce OCHOBABa Ha HanpaBeHK NPoy4BaHKA Ha 3aeTocTTa B NofobHK
obenti. Hopmata Ha KanNUTaNWsaLUMA ce ONpPeAens OT Nasapa ¥ e WHAMKATOP 3a CTENeHTa Ha PazBuTHe W
NMKBMAHOCT HA NA3APA, KAKTO W 33 PMUCKA NPM MHBECTMLMA B CHOTBETHUA BUA MMOTK. TA C& Onpegens
cneq 33fLN00YEHO NPOYYBAHE M aHAAW3 HA Ma3ZapHW CBMAETENCTEa 33 Haemu Ha nogobHW MMoTH, B
PaMKMTE Ha efMH PasyMeH Nepuog OT BpeMe NPeauW JaTaTa Ha eHcnepTHaTa oueHka. KoeduuynedTsT Ha
KAaMWTANMIALKMA € B NPAKa 3aBMCHMMOCT OT BL3BPAWAEMOCTTE HA MHBECTHLMATA B NoaobHK MMOTH,
MauMcneHa Ha DasaTa Ha KanWTaAHWTE CTOMHOCTH OT CPaBHMTENHK NasapHu aHanoan. NpK Hankuke Ha
CHAOOCTABMAEA M HAAEKAHE MEDOPMALWA Ca HanpaBeHy coBCTEEHKM NPOYYBAHMA 38 ThpceHaTa AoXoaHOCT
Ha na3apa Ha ChOTBETHWTE MMOTH YPEes3 CLINOCTABKA Ha ODEPTHM NAZAPHW U HAEMHM LLEHI HE EHY 1 ChLM
wmoTi. Chefl chOTBETHWUTE NPOYYBAHWA & ONpedensHa HOPMa Ha HanwrTaiW3auqaA KaWTo ciegea: 3a
TbproBckk oB6eKTH Ha napTep - 11%; 3a ThproBckM K ofMc nnol (Brn. AnapTameHTid} Ha HagnapTepHu
HWBa —8,5%: 3a cAaA0nBY nomelweHA B cyTeped — 10%; 3a Hag3emHM M NoAZEMHK NapKomecta — 8,5%.

CrpaBeganeata cToOWHOCT Ha WMOTHTE @ onpeaenedHa Ha Dasa HerTeH rofuvlied npuxog ot
OTOABAHE Nof HaemM M MHOMWTEN, 33aBMCEU, OT HOPMAaTa Ha KanuTanu3auMA W OCTaTbyHKA
excrNoaTauMoHeH cpok, OTYeTeHa € CTENEHTA Ha HESaBbRIWEHOCT Ha BCEKW OTaeNeH oDeRT B NpoLeHTy.

OGo6WeHnTe PpEsYNTaTH Ca NOKa3aHKu B cnegsawara rabnuua,
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HymieneHuaTa 3a  copapextisa croffHOCT HA MMOTHTE [0 METOJR Ha
RANHTATHINPAHE HA ObIEINN [APIYMHH NPHX0IN ¢a nmokasani B Ilpunoxenne 2 M
Ipuao:kenHe 3. a 0000MmMEHITE PEIYITATH CA NOKASAHI B CASIBALIATA TAOMIHIA.

3acTpoeHa
N w01 I'I.II;:II!II Ha Tpixonsa
CTORHOCT
HMOTAH
KB.M. B,
1 |Tlepen cytepered etas - S1op. [lapronecTa, koTa 236925 891 590 nB
2 |TIspBH cyTepeHeH eTad - 0GCIVABAIL (IO PeCTOPAHTH 137294 723 800 ne
3 | bap Ha xota +0,00 517.86 2016 180 a8
4 | Pecropaut HAPPY - 1 8a kota +0.00 31191 2001 510 18
5 | Pectopant HAPPY - 2 Ha wota +0.00 970,02 2391 280 n=
& | IprodmeHn 198,40 4892 090 n=
7 | Ompura Tepaca Ha xeta +0,00 1460,00 359920 a8
& | BAP 3 HAPPY +WC H Tepaca Ba kota +3,90 824.85 926 530 nm
9 | BAP 2 HAPPY ma xora +3.90 10546, 78 1502 510 ne
10 | Pectopant 3 HAPPY #a xota +3.90 921 9d 1 390 820 a8
11 | Mpsodimean 261,82 309 570 am
12 | VIP pectopanr HAPPY Ha xota =7.80 220.87 261 150 np
13 [ Odpore HAPPY Ne Bl na xota <780 156.01 184 460 n8
14 | Odmc HAPPY Ne B2 Ha kota —7.80 486,32 575020 a8
15 [gepaca Ne B2 327.309 177 610 08
16 | Opmze HAPPY Ne B3 ma xota +7.80 209.09 247 210 ns
17 | AmaprayesT M B50 #a kota 23,00 414,54 354 480 n=
18 | Amapraseent Ne B51 ma wora —23.00 41,04 44 940 am
19 | Apapravent Me B52 na wora +13.00 42.18 45 090 a8
20 | Anapravent M 554 Ha xota ~23,00 3548 37 920 ne
21 | Anaprastent Ne C55 na kota 2300 3717 51 110 ap
22 | Kopugopn Ha koTa +23.00 20,60 12 270 aB
23 | 56p. [lapronecta 96,00 27 520 ne
OBIIO 1317452 15121 590 ne
6.4.1.1.3.Kpaitsa oueHna,

Kpaiinata oUEHKa Ha HEABMMMMMTE UMOTH NPEACTABAABA NPETErNEHa CTOMHOCT OT pesyATaTuTe,
nosyYeHW No asata meToAa. OUeHWTENCKUAT eKMN & M3N0N3BaA TErNoBn KoedguUMEHTH Ha OLEHKWTE Ha
GiasaTa Ha cpaBHWTEAHATa CTOMHOCT W Ha 6a3aTa Ha JoxopwTe cwoTeeTHO 30%:70%. Nony4enara no Toaw
HauWH cnpaBefAveaTa cTOWHOCT Ha 33BeAEHUA 33 XpaHeHe, oducy, aNapTamMeHTH, NOA3EMH M HAA3EMHW
napKomecTta, HaxodauwM ce 8 CTPAJA CbC CMECEHO MPEAHAZHAYEHUE, & Yperyaupad nosemaeH MMoT
{¥N} 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot ksapran 100 no nnana Ha rpag Codua, mecTHocTTa
LCTygeHTch rpan”, cobereeroct Ha ,EMY BY MK ©OHA 3A WHBECTULIMOHHA UMOTH" ALCULL Kem

27.02.2020r. pn3nvsa Ha:
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OGma [Tazapna TasapHa
N Hansrenopanne Ha o0exTa e CTOHOLT cTORHOCT
(km.2t) {1eBa) (eBpo)

| | Tlspen cyiepeder eTa® - 816, Ilaprorecta. KOTA 236925 501 600 am € 455000
2 | TIepem cviepesen eTa& - 0OCHVAKBANT (NIOK pecTopantn | 1372.94 723 800 A € 370 100
3 | bap #a koTa +0,00 B17.86) 2016200 am € 1 030 200
4 | Pectopant HAPPY - 1 #a xota ~0.00 811,91 2001 500 e € 1023 400
5 | Pectopant HAPPY - 2 wa nota +0.00 Q70,02 | 2301 300 ne €1 222700
6 | Tprodmenn 195,40 480 100 ne € 250 100
7 | Oimputa Tepaca Ha kota +0.00 160,00 359 900 a8 € 184 000
§ | BAP 3 HAPPY +W( i Tepaca Ha Kota +3.90 B14.85 026 500 €473 700
9 | BAP 2 HAPPY Ha kota +3,90 156,78 1592 500 ae € 814 200
E0 | PectopanTt 3 HAPPY ma rota +3.90 92294 1 390 800 mm €711 100
11 | Mpuoduwmenn 26182 309 600 aw € 158 300
12 | VIP pecropant HAPPY wa kota +7.80 220,87 261 200 ae €133 500
13| Odwuc HAPPY M b1 52 vota +7.30 156.01 184 500 nm €04 300
14 | Oduc HAPPY Mo B2 ma kota +7.80 486,32 575000 am €204 000
15 [ Tepaca Me B2 317,39 177 600 a €90 800
16 | Odnc HAPPY Me B3 ma kota +7.80 20909 247 200 ne €126 400
17 | Anaprament Me B30 Ha kota +23,00 414,54 354 500 nn € 181 300
15 | Anapranent Nz b5 1 #a wota +23.00 42.04 44 900 nm €23 000
19 | Amapranent Ne B32 ma nota +23 .00 42,18 45 100 a8 €23 100
20 | Amapranent Ne b54 Ha kota +23.00 3548 37 900 am €19 400
21 | Amapramesr N C55 Ha goTa +23,00 57.17 61 100 as €31 200
27 | Kopuaopu Ha kota ~23.00 20,66 12 300 ne €6 300
23| Sop. TTaprosecta 6,00 17 500 1B €14 100
OBLIO 13174.52 | 15121 600 as €7 731 500

Zaberexcra: Hocovenunie cimolimoent ca oes sxnoven IJC.

6.4.1.2. MHBecTMUMOHEH UMoT "TTo3emneH umoT" B MecTHocTTa "Mawnon wewme” ke."lanaTa” rpap,
BapHa.

6.4.1.2.1.NMoaxopn Ha CpaBHMTENHATa CTOMHOCT .

Manonsea ce NpW OUEHKa Ha 3emAa W ce Gasupa Ha MHPOpMaLMA 33 AEACTBMTENHO W3BBPLIEHN
npogawbn wak odepty 3a npogambu Ha NOACOHW MMOTH, C XApPAKTEPHUCTHHM Banaku g0 Te3n Ha
OUEHABAHWA MMOT KaTo: FONEMKWHA Ha mapuena, cTeneH Ha 3acTposBaHe, MecTONONOMEeHWE, CTENEH Ha
M3rPaAEHOCT Ha eNEMEHTUTE Ha KOMIIEKCHOTO 0BlWecTeeHO 0BCAYIHBAHE, MHKEHEPHA HHppacTpyKTYRa,
cTeneH Ha TPAHCMOPTHA AOCTBMHOCT, EKOMOMMYHK YCAOBWA, NPUBIEKATENHOCT HA HaCeNE@HOTO MACTO U
paona,

ChpaBe4aneara croifHOCT Ha NO3EMIEHWTE MMOTH, € ONpeAeseHa No cpasHuTeNHuA noaxoa . Nopaaw
AMACA HA PEASHO CKAICYEHN CAEAKH B PAHOHA 33 eTaOHHW UMOTH €3 NPHETH OHEPTHH MMOTH, CHOAHM Ha
OLEHABAHUTE NO MECTOHAXOMXAEHWE, FONEMMHA M NapaMETPH , KaTo & 3N0A3BaHA MHPOPMaLNA OT
AreHLA 38 HEABHIMMMW MMOTU B paitoHa 1 Ba3a gaHHu B MHTepHeT. B npeaBua Ha ecTONOAOMEHWETO,
[ONEMWHETA Ha NApLENUTE, EKONOTNYHOTO W reoMmopdONOrMYHOTO CLCTORHKE HA KORKPETHUTE PaioHK,
CTENEHTa Ha NpUBAeKaTensocTTa (pecn. nasapeH uutepec) u obudalinara peaykums Ha odepTHaTa LeHa
oT 10 % oUeHUTEACKWAT EHKN & ONPEAEAWA aHaN031M N2N0A3EAHA B OUEHKaTa.

na | PEIVITAT OT OLEHKATA eToilocr crofinoet
EUR Jenn

ol Tasapua croiinoet ua IH 10135551 1.822 ¢ naom or 3027 kAN 244 837 ARG TOD

'—.‘2 Thazapwa crofinoer na IH T0135.5511.823 ¢ unon ov A0 KB, 217 646 A5 300
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6.5. ThproBCHM M BV BIEMaHHA,

THErOBCKUTE W APYTH BIEMAHWA €3 BIBMIHWA B 1EBA, TEKYIWM 1 ca Besnuxsenu.

6.5. 1. Tenyuiy saemanns,
31.12.2019 31.12.2018
BGN "000 BGNM '000
Baemanua OT CELPIAHM AMLA 74 91
ThproBciy BaeMaHuA 25 a9
ANC 3a sLacTaHOBABAHE 2 2
O6wo 101 182

OfesyedeHn BaemanuA Kbm 31,12.2018r, ca 115 xun.ne., a kem 31.12.2019r. ca 29xmn.ne.
G.6. MapK 1 NapUYHKi eHBUBANEHTH.
MapWTe W NapUYHATE EKBWBANEHTA BKAIOMBAT HaAWYHW NapWYHKW CPEACTEA W PasnaauatenHi
cmeTkM B Badin,

MapuTe M NapUMYHKTE EKBUBANEHTH B 1EBA €A OLEHEHI NO HOMWHANHATA MM CTOAHOCT.

31.12.2019 31.12.2018

BGN "000 BGN "000
Naprunn cpepcrea 8 Gpoi 39 51
MapruHk cpeactea No GaHKOBKW CMETHK B NEB] 176 708
MapuiHK cpeacTsa Ne BaHKOBK CMETKW BBE BaNyTa - -
D6uwo: 215 759

6.7. BanHOBY 3aeMM,

Mpes 2019r. v 2018r. ApyMeCcTEOTO HAMA BaHKOBK 3aemK.

6.8. ToproBckK 1 APYId a0 LAKEHHA.

BaemaHuWATa OT CELP3AHM NPEANPHMATHA €3 BLIHMHHANW N0 NOBOM, Ha TRaH3aKUKMKM 33 Aeno3uTH,
npenocTaBeHy agaHck W PMHAHCMPEHWUA 33 aKTHBW NoJ, cTpouTencTeo. BsemanuATa ca B /1eBa, TEKYIM 1

ca BeznuxBeHM.

31.12.2019 31.12.2018
BGN "000 BGN '000

3aAbAMEHNA Kb CBBPIAHW NPEANPUATHA 1561 1976

3abAHEHNA WKbM NEpCoHana 2 2

3a0bHEHWA Kb OCUTYPUTEAHKM NPEANPHUATHA - -

THOrOBCHK 38 0BMHEHNA 160 148

JaHtuHK 3agbimeHmn 9 a8

Obwo 1732 2134
6.9, AxuKHOHepeH KanuTan.

6.9.1.0cHoBEH aKUMOHEpaH KanuTan.

ANCKU no akTyanuata my chaebua perdcrpaums wom 31.12.2019r. e 683 xun.nesa. Lanata
CTOMHOCT HA 3aNWCAHWA KaNWTan e BHECeHa KbM AaTaTa Ha HacToORLMA oTYeT, Kanutana e pasnpejeneH B
682 500 Gpon oBUKHOBEHW BE3HANMYHM AKLUMY C HOMWHANHA cTolHOCT OT 1 nes.

6.9.2.3aH0HOBY pE3EpBN.

NEE ¥ Lo
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JaKoHOBMTE pesepem npegcrasnasar Pong PesepseH No CMMCbAa Ha TbprosckkA 3aKOH W 3aK0Ha
33 APYIKECTBaTa ChC CNELManHa MHBECTUUMOHHA Len. Te BRAIOYBAT NPemMuA OT emuoud, GopmupaHa B
PEIYATAT HA NbPBOTO YERAWYEHWE HA KanWTana Ha APYWECTBOTE, HAaKTO W YBENWYEHWETD Npes 2007r. u
m.pekemepy 2011,

Npes mecey gexemspu 2010r. ca npegnpueTv AeicTBMA NO YBeAM4agaHe Ha HanuTana Ha
APYHECTBOTO, YPES HOBA EMWCWA Ha akUMM. 3a UenTa e W3roTBeH NPOCNEKT, KOHTO e NpeicTaseH 3a
oaoBpenne npen KomuckaTa 3a gpuHaHcos Hagzop, Ha 08.04.2011r, npocnenta e opobped or KomuconaTa
sa duHaHcos Hagzop. [pyHMecteoTo NpoBepe YBeNMYEHWE HA HanWTana, KOeTo NPUIAOYN MPe3 HoHM
2011r. No HaBupaTtenHaTa CMETHE Ha APYIKECTEOTO NOCTLAMEA 559 XuA. N8, AKUMUTE OT YBEAMUEHHWETO Ha
KanWTana, ce ThprysaT Ha Bharapcka doHgosa Gopea-Codua Afl ot 20.07.2011r. PaamepsbT Ha emMmncHATa
KUMKW npeaM yeenudedrero e 650 000 neea, pasmepsT Ha yeenwdedneto e 32 500 ne., 8 eMWCHATA cheg,
yBeaudenreto e 682 500 nesa. HomuHanHaTa cTOMHOCT Ha eHa aKuMA e 1 nes, a eMUCHOHHATA CTOHHOCT
17,20 nesa.

6.9.3. AuBnaenTh.

MNpes 2019r. ApyMecTBOTO NPUKNIOYBA € PUHAHCOB peaynTaT - nedanba B pasmep Ha 4005
Kuanesa,

JlpyHecTeoTo uie pasnpeiens AUBMASHTH NO PEAa U NpW YCIOBMATA, NpeasuaeHu B 3anoHa 3a
[DYIECTRATA CbC CeLManHa HHBECTHLMOHHA LER W NP YCIOBKE, Ye NpUKAloYea drUHaHCoBaTa NoAMHE Ha
nevanba ot gelHocTTa.

O6woTo chbpaue Ha akumoHepuTe Ha ,Eild Bu Oum gong, 3a MHBeCTULMOHHKM MmoTu” AZICULIL,
npoeeaeHo Ha 28.06.2019 rogMHa B3¢ pelleHHe 3a paanpegeneHue ot yucrata nevanba 3a 2018 r. cyma B
pazmep Ha 303 978.16 (TpucTa W TPH XMAARLKM AEBETCTOTMH CEAEMABCET M Ocem nesa v 46 cT.) nesa 3a
H3NAaWAaHe Ha AMBMOSHTH.

GpyTHa cyma Ha aueraenTa: 0,44539 ne. Ha akumA.

HeTHa cyma Ha AMBMAEHTA cnes npucnagade Ha 5% Aavbi: 0,423119 na. Ha axyua.
Hauano Ha Mannawane Ha guengedTa - 01.08.2019 r,

Cpok 3a uanaalate Ha AMBKraeHTa — 5 mecela.

WannawaHeTo Ha AMBWAEHTa & CLINAcHD M3MCKBAHKMATA Ha 3aKkoHa 3a nyBAMYHOTO NpeanaraHe Ha
LeHHM KHWHE W APYIMTE MPUAOHMMK HOPMKM Ha [AeiCTBALLOTO 3aKOHOAATencTso — Mo A0rosop ¢
LienTpaned aenosutap Afl 1 4pes knoHoseTe Ha Paiidaiised Gann ALl B obnacThuTe rpajose.

MNpago ga nonyvar gusnaeHT 3a 2008 roguHa UMaT AULATa, BIMCEHK B KHWMaTa Ha akuyHoHepuTe
Hai-KbcHo oo 16.06.2019 rogvHa, KakTo chengsa;

BGN
BpyTHa cyma
Ha [ogoxoaex HeTtHa cyma Ha
AxumorHep Kanwran i AMBHgEHTa AaHBK OMBMAEHTE
Dutynail EOCO 125 438 18.38% 55 BGE.74 0.00 55 BGB.74
Hectva 77 EDOJ, 225000 32.97% 100 212 58 0.00 100 212,58
Qpavy Nonos 246 750 36.15% 109 899,79 5 494,95 104 404,80
Teopopa Nonosa 69 062 10.12% 30 759.47 1537.97 29 221.50
Meta BecenuHoea MuTtesa 16 250 2.38% 7 237.58 361.88 6 875.70
Bouuno 682 500 | 100.00% | 303 978.16 7 394.84 210 018.95
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6.9.3.1.NpeobpasyeaHe Ha GWUHAHCOBKMAT peaynrar 3a 2018r. cornacko un.10, an.3 or 3ACULL

BGMN

1. DuHaHcOB PESYITAT 38 FOSHHATAL 78 940,29

2. Veenudedun no wn, 10 or 340 a Tu.: 258 813.22
-PREKOANTE OT NOCARABAUN OUBHKY HE HEOBUHIAMK MAMOTH 258 813.22
-3aryGu OT COENHK NO NPENELRAAHE HA COBCTEEHOCTTA ShDXY HEABHIKMMK HMOTH 0,00
MOADMETENHETE Paziia MENILY NPOAAKHIT USHS Ha HEABMEMMHA MMOT W CYyMaTa ot 0.00

METOPMMECHATE WEHA HA HEOBHHMMHA MMOT W NOCHSABZLMTE PAZX0AM, AOERNH A0 YEeanYerie Ha
GanaHcoRATa MY Cyma

-aaryGn o7 npogambn, OTYETEHN B TOAMHATA HA CRAIOHEAHE HA SOTCBOPK 32 (MHAHCOS JHaMHT 0.00

-MOMOHATEANS PESAKKA MEHY NPUXOAE 0T NPoAamSaTa HE HEOBMRMMHA MAMOT, BNMCEH 8 HAY3AOTO Ha 0.00
COOKS HA AOFOBOPA 33 GHHZHCOR /HINHT, U CYMETE OT MCTOPMUBCKATE LEHS HA HELBMIMMKA MMOT 1
HDCJ‘IE.EI.BEIUJ,I‘IT& CAaxNoaW, Aoaead 0o WEHH‘{EHNE Ha l’:ia,namoa.ara My (:""l'l.l'la, B roguHaTa Ha WATHYEHE Ha
CROHa HA OTOEODE 38 $MHAHCOR THAKHT

3. Haranewun no w10 or 30CHL B v 0.00
STPMEOM O NOCARAEALLIM DUEHIN HA HEQBHAMMK HAOTI 0,00
-nevanbi or COEMI No NPEEXELPARHE Ha COOCTREHOCTTA FhpXY HEQRHIHHMKY MMOTH 0.00
~OTPULETEAHA PAZAMKE MERAY NPOAAHHATE LEHA HA HEASHIHMAR MAMOT W COYMaTa OT WCTopHYeckaTa 0.00

UBHA Ha HEOBMIMMEA HAOT M NOCNEABALMTE DA3N00M, A0BEA 00 YERIMYEHHE Ha BANIHCORETA MY CyMa
-nevanti or npoaambu, OTYETEHY B TOOMHATA Ha CHINMBAHE Ha AOTOBOPH 33 GMHAHCOE JMIHHT 0.00
-OTOMUATEANE PadfiKa MeRuy NpHioga of npogambara Ha HeaEHEMMHA MAMOT, BNKCIY & HAYAA0TO Ha .00

CPOKA HA AOFOBORa 33 GUHAHCOB IMIMHT, M CYMaTa 07 MCTORHHECHATA LIEHA HA HEZBHIKMMMHE MIMOT 1
NOCAeAEAWHMTE DaIN0aH, AOBRAH A0 YEERMHeHHE Ha BanaHCODEaTa My CYM3, B FOAWHETA HA M3THYaHe Ha
CPOKAE HA JOMOBORE 38 GUHAHCOE MMIMHT

A DuHancos pesyarar creg npeobpasyoane no va.10 ot 3AOCKL - nevanba 337 753.51
5. Msnsanna nevanba 3a pasnpepenade (0% o 7.4) 303 978.16

6.9.3.2. Maucusane Ha 4n.247a or THrOBCKWA 3aKOH 3a PA3MEpPa Ha YKCTaTa CTOMHOCT Ha
MMYILLECTBOTO Ha APYIECTBOTO Chef, naallaHe Ha AMBUOEHT,

Noxasaren BGN' OO0
1.CrofHocT Ha NPaBaTa Ha QPYMECTEOTO ChrAzcHo BanaHca my 13 557
2.CTOAHOCT Ha 38 0B/THEHMATE Ha APYWHECTEOTO ChraacHo Ganaxca My 2134
3.Mucra croitHoct va wMywecreotol pep.1-pes.2) 11423
4,0cHOBEH HanWTan 683
5. JaKoHoeM peIepar 1076
B.DOHA0EE, HOMTO APYHECTROTE & AABIKHO A2 00pa3yea No 3HOH WM YoTas 1]
7. Kanuran , pong "Peseppen”, apymi doxpose afipasysaHik no 3aKoH ik yoran (p.d4p.5+p.6) 1759
H.Paamep Ha AMBMSEHTHTE 33 NAAWEHE 04
9 Ypcra crofiHOCT Ha MMYLLECTBOTO CASf NABWaHE Ha guBwaenTH [ peg.3-peg.8) 11119
10,MambAHEHD AW @ yCAosre Ha wi.247a or T3 [p.9==p.7)? AAa

6.9.4.0cHOBEH AOXOA HA AKLWA.
31.12.2019 31.12.2019

Hetha nedanba/zary6a 3a roguHata — BGN'000 4 005 78
Cpeao npeteraed Bpol oBUKHOBEHK aKLMK 682 500 BEI 500
MeuanGa / 3aryGa Ha aHLWMA 32 HETEH Pe3yNTaT 3a roguHaTa-BGN 5.87 011
MNevanbafzaryGa or obi scecxeaten QoG 38 roguHata — BEN'000 4 005 78
Cpegho npeterned Bpoi obukHoBaHN auLmy 682 500 682 500
NewanbafaaryGa Ha anuwna 3a obiw, sceobxeated AoxKod 3a roguHaTta -BGN 5.87 0,11

OCHOBHMAT [IOXOA, Ha aKLMA e M3UMCAABA, KAaTo ce pasgenu nevanbara 3a nepuoga, Nognemawnta
Ha pasnpegeneHue mexgy nputexarenure Ha obukHoBeHK akuwy (MMCIWTeNn) Ha cpegHONpeTErneHun
6poii Ha AbpaniTe oBMKHOBEHM aKkUMK 3a Neproja (sHameHaTen).
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WauncnasaHeTo Ha cpegHonpeternenms Gpoi akume 3a 20191, @ M3BbPUIEHO NG CAEAHUA HAYHUH:
(682 500 aKuwmm x 365 guu fot 01.01.2019r. o 31.12,2019 r./ : 365) = 682 500 arkumm.

6,10, Cenp3aqind AWua.
JApYHecTaoTo Miva OTHOWEHWE HA CEBP2AHO NMUE ChC CABAHWTE AKLUa:

e Xenw EAJ - koHTpoAMpado oT Xenk Buarapus EALL KoHTRPOAWMPaHO OT aKkuuoHepa OpnuH
MNonoe, Xenw EAL u Xenw Bwnrapus EAL ca ynpaenseado oT akumoHepure Teogopa
MNonoea 1 Opauk MNonos, YAEHOBE Ha CHBETA Ha JWMPEKTOPWTE;

e [lpymecrsa, kanwTana, Ha wouTo e 50% wmm noseye cobeteeroct Ha Xenw EAJL: Apea
EQOA, Mkynaii EOOL, Xeng EOOL, Xenpn 2 EOOA, bap EOOA, Xenwn 2000 EOOJ, Eidy By
L acete meHuammeHT 00f, 0.K.-2 EQOA, Npusuauax EOOL, Xenu 2 EOQJ, Xenu
xenn FOOM, XB[ napk EOOM, Temnnap EQOOM, By xenw EOQOL, Xenn ctun EQOL, Cymr
kade FOOL, Xenu napagaiia EOQO/, Xenw Neiian EDOA, Xenu rpana EOOJ, Xenu annaiir
EQOA, Hade excnpec EOODM, CHC-Pentakap EQOL.

s HouTpact MHBecT Afl — KOHTPOAKPAHD W YNPABNABEHO OT akuMoHepuTte Teogopa MNonoea
¥ OpnuH Nonos, YAEBHOBE HA ChBETA HA JUPEHTOpMTE,

e [ipysecrsa, kKanuTana, Ha KouTo e 50% waun nosede cobeTeeHocT Ha KodTpact wheect Al
Xeua Gyprac OOfl, Xewn Nnosgue 00, Cayr Mapik EOOM, Koutpact mHeect Codua
EOOA, Konrpacr mHeect Fanata EOOL,

e Xoten Opbura EA[l - KOHTpOAMpaHo oT awuwoHepa Opaud Monos W ynpasnasaHo oF
akuporepure Teogopa MNonosa v OpauH Monos, 412HOBE Ha ChBETA Ha AWPERTOPKUTE;

s [pywecrsa 100% cobcrseHoct Ha akumorepa Opavd MNonos: flun EOOQA, Xecrua EODA-
100% cobcreenoct Ha fiwu EOOL;

e [lpywecrsa 100% cobcreeHocT Ha akumoHepa Teopopa NMonoea: Mpewsc EOOM; MNpewnse
xoym EQQM, Mpewsc nponbprd EOO[, Xapeect EOO[], Tonsma morina MHBECTMBHT
EOQOL, CroyH cuty EOOM,

Mpes OTYETHWAT NEPKMOM Ca OCLLLECTEEHW CABNKK CbC CEBP3aHW AMLE KaKTO cneasa:

BGN"000
Crows,
Npagy s Hesvare
4 HIOTH piAAHO BuTpemMO Kbpa Hpoa Ha
Wk A, Hingiye InpsiM - FEH Apyrn B HEpKOA € ERA.
& Veiyre a0 RBBHNLLG yEgTH T, SRS Jitits
2 HanmeHoRammua Ha by o
ot (1)
E i a = 3 2 g E] F = 3 2 a §
e E |3 SR8 2|8 | %
g SN NN SR
2 7 E e #li |}
EWY BH M ACETC
1 MEHM/IHIMEHT EOD o a b5 n [ ] o [t} o 1 i3 1 244
2§ MEMM EAD [ 1} 26 o (0 o o a 4 [} 1] 13 o
34 TWBME N EQOR 1] i 24 o0 o 1] 1} [} a o 144 1]
4 | WET MAPE EQOL4 1} 1] 16 [ 334 o 4] a o 1] a 1] 1] 1117
5 | ROHTEACT MHBECT FANATA EOOA L1} 1] i} 1] [ 1] o 1] 1] 0 0 a 200
Ofiugn: L1} 1] 21 | 3s4 oo 1] el 1] [+ 1 o 218 | 1561

Baemanuata ot ,Npusuangi” EOO[ e ofeaueneHo Ha 100%, cernfiacHo Bw3npuetara of
OPYMECTBOTO CYETOBO/HA NOAMTHHA HA KPEAWTHUA PUCK.
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6.11. VnpasneHue Ha GUHAHCOBUA PHCK,

B xopa Ha obwualiHata ok peliHocT ApyHMecTsoTo moxe ga Obie Wa/oMEeEHD Ha pPasnuuHy
PHUHAHCOBKM PMCHOBE, Hal-BawmHWTe OT KOMTO C3: Nasaped puck [BRAKOMBALY, BANYTEH DMWCK, PUCK oT
NpOMAHE Ha CNPaBelAMESTa CTORHOCT W UEHOBW PMCK), KPeOaUTEH PUCK, AMKBMAEH pMCK M DWCK Ha
NUxeeHo-06B8LP3aHK NapkiHK noTouM. OBWoTo yNpagneHe Ha PUCHa & GOoRYCHPaHOo BLpXY TPYOHOCTHTE
Ha NporHosvpaHe Ha QUHaHCOBWATE nasapy ¥ 3a NOCTMIaHe MHHMMW3KpaHe Ha noTeHuManHWTe
OTPMUATEAHW edeKrTH, KOWTC MOraT A3 C8 OTPa3AT BhpXy (WHaHCOBMTE pPEe3yATETH M CLCTOAHWME Ha
npywecteoto. Terywo GHHAHCOBMTE PUMCKOBE CE WAEHTMQMUMWPAT, MaMepsaT W Habnwaaear ¢ NoMoLwTa
Ha pPaznMyHy ROHTPOAHK MEXaHMaMK, BLBEACHM, 33 03 Ce ONpefeniAT adekBatTH UEHK Ha I'F[JGA".PHTWI’E Ha
OYHeCTaoTo 1 Ha HPHEHE"-IEHH:H OT HEro 3aemeH KanuTan, KakTo ¥ A2 Ce OLUEeHAT 3OeKBaTHO nasapHure
0BCTOATENCTEA Ha NPAaBEHMTE OT HEFO MHBECTHLMK 1 GODMWUTE Ha NOANLMKAHE Ha CBOBOAHMTE NUKBMAHK
cpencTea, Bea ga ce fONycka HeonpaBdaHa KOHLEHTPALKA Ha AAJ8H PUCK.

YrpagneHWeTo Ha pHCKa Ce OCLLUECTEABR TERYLLO NOJA NPAKOTO PBROBOACTEO HA MAMbAHMUTEAHWA
AUpertop W PUHaHCOBMTE ekcnepTh & obonyimeawoTo Bl Bu M AceTc gpysectso, TO c& MaNbaHABa
ChiNACHD NOAWMTWKATA, onpefeneHa oT CbBETA Ha AMpEeRTOpMTe, KOWTO e pa3paboTun OCHOBHWTE
npuHUMNKM Ha obwoTo ynpasneHMe Ha QUHaHCOBWMA puck, Ha Ba3zata Ha KoWTo ca pazpaboreHw
KOHKDETHWTE NPOLEeaypy 33 YNpasneHWe Ha oToenHWTe cneduduuHK PUCHOBE, KaTo BaNYTEH, USHOBW,
AUXBEH, HPEAWTEH W MMKBMAEH, W 33 PWUCKE NPK MIN0ON3BAHETO OCHORKHO HA HEEPHBATHBHM WHCTPYMEHTH.

6.11.1.BanyTen puck.

N pyHecTBoTo HE & W3NOMEHD Ha IHAUMTENEH BANYTEH PUCK, 3ALO0TO BCHMMHM HETOBW ONEPALMM 1
CABNKA C2 geHOoMKHMPpaHK 8 Bbarapckm Neea u/MnKM espo, AOKOAKOTO NOCAEAHOTO @ C GUHCUPaH KypC
CNPAMO NEEA NO JAHOH.

6.11.2.UeHoBr pyCK.

JpyecTeoro e ManomeHo Ha PUCK 0T NPOMEHW G NASAPHWTE UEHW Ha MHBECTHUMOHHK MMOTH 1
Ha LEHWTE Ha camuTe Haemu. [Py IKecTBOTo NepHOAMIHO NPABK NPEres Ha NasapHUTE LEeHK, No HOMTO
npegnara YoAyrMTe o1, Cipamo oBWKTe LeHDEW PABHWLLE B CTPAHATA, 33 Aa MOMe npy HeobxoaumocT aa
CE MZELRPILAT MAABHO M NOCTENEHHO HOPEKUMK Ha Tezu UeHH, NP OTAABAHETO NOA HASM HA MMOTHTE LWe
CE CTREMK A3 CKAOUBA ALATOCPOUHI NOTOBOPW © BAZronpuATHM 3a GM3Heca Ha ADYMECTEOTO KNaysu,
Haventute (HaemarenyTe) We ce NPOYYBAT BHMMATEAHO OT MNESHA TOUKA Ha HaJemaHOCT npKi cebupane
Ha BIeMaHWATA, M3BLpWEa ce NpenBapuTEnHO NMPoyYBaHE Ha APYHECTROTO, MEAASIO O3 CHAOYM
AOroEOD 33 ONepaTHEeH JIM3KWHS, No OTHOWEHWE Ha CRLP3aHOCT M 33QNLMHANOCT, chiebHa pervcTpauma 1
pervucTpaumna no BYNCTAT,

OpyHMECTBOTO HE & W3NOMEHD Ha NasapeH DWCH, NMPOMITHYALL OT Oonepaumk ¢ GUHaHCoBM
WHCTRYMEHTH,

6.11.3.KpepmMTen pHCH,

MpyY ochLWeCTBABAHE Ha CBOATA AeWHOCT OpYHECTBOTO € M3NOMEHD Ha HPeOMTEH PHCH, KoiTo e
CELP3aH C PUCHE HAKOH OT KOHTPareHTHTE My A3 He Gbde B ChCTOAHME A8 M3NBAHK KM3uAno W B obuyalivo
npeasuaeHHTE CROKOBE 330LAMEHUATA CH KbM HEro.

PUHAHCOBMTE AKTHBM Ha [OPYHMECTEOTO €3 KOHUEHTPMPAHW B [IBE TPYNW: NapW4HM CPREencTea
(enoanTii) 1 TEPTroBCKK B3EMAHKA,

MapuuHuTe CPpeacTea B APYMECTEOTO C8 BAAraT B MbpBoKnacHa BaHWa, © BUCOKA penyTaumMa M
craBunHa AMKBWAHOCT, KOETD 3HAYWTE/HO OTPaHM4aRa PUCHA,

Mo oTHOWeHWe Ha HAMEHTWTE, MOAWTHHATA Ha APVMECTEOTO € A3 W3FLPLWEa npogambuTe c npu
YCAOBMATA Ha CTPOTO AMMWTHPaHM cpokose Ha nnawade, CuBupaemoctTa M HKOHUEHTPauMaTa Ha
B3EMAHMATA CE HOHTPONMPAT TeHyILo, CbrNAcHO YETAHOBEHATA NOAWTHIE Ha APYMECTBOTO W NpK
UHAMKATOPK 33 Npobnem — We ce NPasy KOHTAKT CbC ChOTBETHMA KAMEHT 33 ONPEAENSHE Ha MEPHK 23
AUMUTHPAHE Ha PUCHA OT 3aryBu.
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6.11.4./IMKBUAEH PICK.

JMKBMAHWAT PUCK C8 W3PA3ABA B HETATMBHATA CHTYALMA APYMECTEOTO A3 He 6bae B CoCToAHME fa
nocpeuHe BesycAoBHO BOUYKK CBOM 3a0bMHEHMA CLINAacHO TEXHUA Nagex. To NPeBEHAA KOHCEPRATHEHA
MOAMTHKA NO YNPABABHUE HA AWKBMOHOCTTE, Ypes HOATO NOCTOAHHO NOAALRNE ONTUMANEH AMKBUOEH
3anac NapW4HK cpeacTaa, jobpa cnocobHocT Ha PMHaHCHPaHe Ha CTONAHCKaTa W AeHHOCT, BRAKYUTENHO
ypes OCHIYPABAHE Ha 3AEHBATHW KPEAMTHWM PECYPCHM W YAECHEHMWA, NOCTORHHO KOHTPOAHO HaGmopeHue
Ha QaKTHMYECHMTE M NPOTHOZHM MNapW4HK NOTOWM Mo Nepuodl Hanpegd, ¥ Noadbpiade Ha pasHoBeCcue
PEIKOY MATYPUTETHWTE rpaHKuLM Ha 3HTMBMTE M NAaCMBWTE Ha APYMECTBOTO.

LoMbAHMTENHD, APYMECTEOTO MMa CHAIOYEH O0r0BOp 38 WHEBCTMLMOHEH 3aem 33 PuHaHcupane
ETPOMTENCTBOTO Ha Crpada CbC CMeceHo npedHasHavenie a Crygencin rpap MpCodma,

ApyHMecTBOTO YNPaBARaBa AMKBMAHOCTTa Ha aWTHBMTE W NacMBMTE CWM 4Ype3 TeWylW aHanus W
HabnoaeHKe Ha CTPYNTYPaTa ¥ AWHAMWKATA Ha W3MEHEHMATA WM, M Ype3 NporHoaupaHe Ha GbaewwTe
BXOAALWK M MIXOAALM NAPMYHK NOTOUM W GaKTOPHTE 33 HEraTHEHKM edEerTH BLpXY TAX.

6.11.5.Hanuranos puc.

C ynpaBneHneTo Ha KanuTana APYMECTEOTO Lenu Aa Cb3Aa8a ¥ NOAAbLPMA Bb3MOMHOCTH TO M3
NPOABMKKA 03  (YHKUMOHMPE KaTo AeiCTBalO NPeanpuWATME W Aa  OCWIYPABA CHLOTBETHATA
BLIBPBUEEMOCT Ha MHBECTUPAHMTE CPEACTEA Ha aKUMOHEpWTE,  CTONAHCKM NON3W Ha ApyruTe
JAMHTEPECOBAHK NMLE M YYACTHULYA B HeroBMA BK3Hec, KaKTo W Aa NoAMbPIKA ONTHMANHa KanuTanosa
CTPYKTYpa, 3a Aa CB peAyUMpaT pasKoauTe No NogabpiaHe Ha KanuTtana.

Npymecrsoto Tewywo Habmogasa ocWrypeHocTTa M CTPYKTYpaTa Ha Kanwtana Ha Gasa
CHOTHOWEHWETO Ha 3a3ANbHMHANOCT. ToBa CLOTHOWEHWE C& WSYWCNABA MEeN(ly HETHWA ABATOBR KanuTtan
¥bM oBLWATa CyMa Ha AHFAKMPaHKUA KanuTan, HeTHUAT ALArOB KanWTan ce ONPeaenn KaTo PasnuKa Memay
BCMYKM NPUBAEYEHN 33eMHI CPEACTEA (KPaTKOCPOYHKM M ALATOCPOYHM), TAKa KAKTO €3 NOCOMEHM B OTYETA
33 QWHAHCOBO CLCTOAHME, WM TNapUYHMTE CPeACTBa W Napuudk exBuBaneHTW. OBwara cyma Ha
aHramMpPaHWA KanMTan e paBHa Ha COBCTBEHMA KanNWUTaN U HETHWMA AbATOR KanuTan.

8 rafAuuaTta no-aony ¢a NPeACTABEHH CHOTHOLIBHWATA Ha 3a/TBIHANOCT Ha Gaza CTPYKTYpaTta Ha
HanWTana KoM KPaA Ha OTYETHUA Nepuog;

31.12.2019 31.12.201%9
BGN "000 BGN '000

OBWD ObArOB KanMTan, T.M.: 1732 2134
® BaHKoBK 3aemu 0 o
Hamanes ¢ napMuHuTe CPeacTBa W NapUYHKM eHEHBANEHTH {215) (759)
HeTex ALArOR KanuTan 1517 1375
O6wpo coficTeed KanwTan 15010 11 308
06Wo Kanutan 16 742 13 442
CLOTHOWEHME HA 330NHHHANCCT 9.06% 10.23%

6.12.Kmovoe ynpasneHcHld NepeoHan.

CbCTaBLT HAa HKAKOMOBHMA YNPaeBAeHckw fepcoHan e onosecTed B T.1. PaamepsT Ha
BbIHArpaNaeHUATa Ha YNPaBACHCKMA NePCoHan 3a OTYETHUAT nepuog e 18 xun. ne.

6.13. CuBuTina cnen gararta Ha Ganaica,

Cneg pataTa Ha roAWilHMA QMHIHCOB OTYET [0 AartaTa Ha HeroBoTo oAobpAsaHe HacTbnuxa
HEKOPUIKHpalyW CLBWTHA, CABP3aAHW C eNWAEMWATA B CBETOBEH mawab v oyakBaHuATa Ha CeeToBHatTa
3npaBHa opraHM3alMs, cbllata Aa npepactHe B nadgemuAaHa 11 mapr 2020 r. B chedcTewe Ha
pasnpocTpadkHEKe Ha HOBWA KopoHaeupyc (COVID-19) B ceetosed mawab CeetosHata 3apaeHa
opradu3aums oBABKM ¥ HANWYMETO Ha NaHAeMuA OT HopoHaswpyc. B pesyiTaT Ha ToBa Ce O4aKsar
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IaTpyAHEHWA B GM3Heca M MHOHOMKYECKaTa AelHocT Ha peguua NPepnpuATHA W LeNd MHOHOMWYECKH
otpacan, JpymecteoTo He € & ChCTOAHME 43 HANPaBM 3/JexBaTHa W TO4Ha KaYyecTEeHa W KOAWYEeCTBEHa
OleHKa Ha NOTeHUManHoTO BAMAHWe Ha COVID-19 Bbpxy AeliHocTTa M (MHAHCOBOTO CBHCTOAHME Ha
Npymecteoro. Bunpeky Tosa PLKOROACTEOTO CHMTA Y& BbIAEHCTEMETO MY [0 M3BECTHA CTENEH HAMA fa
Wa ChIecTBEH HEraTHaeH edenT abpxy AeiHocTTa Ha [pymecTeoTo,

fara: 11.03.2020r.

Coerapun: |1

oA

A
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NEPHOL

HacToRAWMA AOKNAN OB OTHACA 33 aelMocTTa Ma Bl Bl Oxu oA 38 HHBRCTHLMOHHK HAMDTH™

AMCHL, iApysecTeoTol 38 neproga ot 01,01.2018r. go 31.12.2019r,, a npeaxoqen e nepsoga o 01.01.2018r. oo
31122010 8r.

OELLA MHPOPMALKWA. AKLIMOHEPK W ¥TIPABNEHWE

“Efy By Oaon doHg 33 HHESCTHUMOHHH umoTa” AGCHLL rp. BapHa, & aRUHOHERHD ApyHelTed Cho
CNELMANHA WHEECTMLIMOHHE Wen, y4peaeHo ChrNacHo 3aKoHoaatencTeoto Ha PenyBawda BuArapua cbe
ceganvule rp. Bapia W agpec Ha ynpaenexnuwe Gyn. Uap Oosofoauren”, Me 25,

OpyHecTeoto e ydpeaeHo Ha Yupenurendoro cefipanwe, npopefedo Ha 8 Hoemepn 2006 . v e
BAMCAHO B ThETOBCHMA PETHCTEP HA BapHeHckW OHPLMEeH Chj, ¢ pewedne N2 B534 ot 23.11.2006 r., Tom
657, per. 1, crp. 22, napr. Na 6 na gpupsmeHo gena Me 4784/23.11.2006r.

MpeApeTsT Ha SERHOCT Ha pyHecTioTs @ HHBSCTHPAHE Ha NapHMHKTE CReaciTas, HafpaHu upes
M3AAEAHE HE UEHHW KHHMA, B HEABHHEMA HMOTH [CEHiOpHTHIALMA H3 HEQBMMHMK HMOTH] NOCPEACTBOM
NOKYMEA Ha NpEBo Ha cobcTReHODT W QPYRM BEWHK NPpEsd Bwpry HEABEHAMK HMOTH, WIBLPLWEaHE Ha
CTPOEMH WM NOAoBPEHHA B TAX, © UEN NPEAOCTIBAHETO WM 33 YNRABNEHWEe, OTAABEHETO WM MO0 HIeM,
NWMEMHT, apeHaa wiund npogamBara wa, Koa 31.12.2011 r. OpyscectooTo & © wanwtan 682 500 neea,
pazgencd b 682 500 ofmMrHoBEHK, BEaHanWYHK AWK C HOMHHANHA CTOWHOCT 1 nel BoAKA 2AHA,

"Efiu Bu My hoMg, 33 MHBECTMUMOHHW waotr” AQCKL e noayyrno AMUEHI 33 M3BBPLIBaHE HA
ASAHOCT KATO APYMECTRO Che CNEUMAHE HHBRCTHLMONNA UEA ¢ pewedne N 440-CHL or 14 mapr 2007 T,
Ha KOMMCHMATE 33 GUHAHCOE HAO30p0.

HopnopTHsHs cTRYETYRE. AHUHOHEDH

AkunoHepa Opnwd Meanos MNonos yNpamyABa woHTpon swpry “EA4 Bu [wM  doxp 3a
WHEECTHUMOHHK Wamot" ALICWL, kaTo npuresaea npano 246 750 Gpoa (36.15% OT KanuTana) anuMd K1
HENPAKD, Upes coBCTEEHOTO o1 Apywecteo Xectwa-77" EOOJ 225 000 Gpon axwan (32.97% oT kanwtana)
WK 0Bwe 471 750 Gpon aKUMK NPeACTEEARBaWH 63, 12% oT KanKTana Ha QpyHecTeoTo.

DCTAHANMTE EHUMM C8 NPHTEMEDIT 07 AKUMOHEPRH $HIMNEcK ¥ IODHAKYMECKH THLE, 3 HMEHHD
125 438 anuwwn (18,38% or kanuTana) ce npuresasar o Juynaid” EO0/ , 69 062 Gpoa anyws (10.12 % o1
wanwTana) or Teogopa Nonosa, 16 250 Gpoa akyww (2,38% ot kanutana) ot Nera Becenndoaa Mutesa.

Ha OpyiiecTéoTo HE €8 W3IBECTHH QOTOBOPEHOCTH [BHAKMHTEAHD M CAEH NPHHAKKYBIHETE Ha
Neproaal, B PEIYATaT Ha KOMTO B GbASL MOMEHT 43 HACTENAT NPOMEHH B NPMTEMIBAHHA OTHOCHTENEH AAN
LIEHHH KHHHAE.

"Edd B O ovg 33 MHEECTHUHOHHK Moty AOCKWL ve npuTesana QAROEK YH4ACTHA B ARYTH
APYIECTEa.

EET Ha AHpeHTOpHMTE

[Opy#ectooro e ¢ eAHOCTENEHHA CHETEME Ha ynpasnenine — ChBET HA AHPEKTORHTE, ¢ MIHAAT oT 3
reyHK. Ynenose Ha Cfl, ca:

Teopopa Meavosa MNonosa- Npeacegaten Ha CoBeTa Ha AMPEKTOPMTE W MENbAHUTEARH QMPERTOR;

UWeera HoctaguHosa Braikosa — yned Ha ChEETa HA OMPEHTORHTE

HWuewo QumuTpos CTABPES - WieH Ha ChBeTa Ha JMPEKTORHTE

CuBEETHT Ha AUPEKTOPWTE HE & YITMRAHOMOLLAA NPORYPWCT HAK APYT ThRTOBCRM YNPABKATES.

"Eiiu Bu Jau hoHg 33 MHBECTHUMOMHK MmoTH® AJCHL ce npeacTagnnsa of HambAHWTENHWAT
avpexTop W Npegceaaren Wa CheeTa Ha gupertopure Teogopa MeaaHosa MNonoea

Ha peaoeHoTo roguwHo obuwe cwBpadue Ha aRuMoHepuTe nposededo Wa 06.04.2009r. e
NPOMEHEH CLCTABA HA CHBETA Ha Aupestopute, Wate BGAxa oceobogedu  unedoBeTe  AHENMA
Crepanosalperosa w Mapsan Tawos Tawos M Ha Taxso macto Baxa npwet Musena [Oumutposa
Ousitposa 1 Lpeta KoctaguHosa Bnakkosa.

CLEETHT HA AUPEKTOPKMTE HE B YITBENHOMOWLAN NPORYPUCT MAH 4PYT TERTOBCKK YNPasHTEn.

"Efiu Bu Jmu hoHg 33 WHBRCTHUMOHHW KMotk ALCWL ce npedcTasnnsd oT WEMbAHWTEAHWA
Aupektop u Npegoeaaren Ha CeEETa Ha gupestopuTe Teogopa Heanosa Monoea-Hensanosa,

Jiminm A4 AEAHOCTTA Ma “EWM B DM oM g, 3k HHBICTHLMOHHN MMOTE® ALCHL 33 2018 ., 21.03.2019r, 2




gﬂ PEHTOR 28 BPb3IHH C MHBECTHTORWTE

Mean Mobomupoe WrHes, Ten: +359887905550, en.nowa: ignev.ivan@gmaill.com
ANpec 33 HOpenoHAeHuMA: rp.Bapua, Byn."Uap Ocsoboauren” 25

N HH OT sneHoBeTe Ha ChBera Ha MTE AKUMMH Ha HMecTnaTe, Yua
HanuTana M ABAEHHETO T eCTEd,

YaeHosere Ha Cf, HOWTD NPMTEXABAT aKLUHMH HA pyHecTROTO Kb KPaA Ha neproga;

s« Teogopa Meadosa Monosa - Mpeacegamen Ha ChBEETA HE AMHPEKTORMTE M MameAdMTeneH
avperTop npHTexasa npako 10.12% ot kanutana Ma JpyHecTaoro.

YaeHooe Ha ChBETA HE JUPEKTOPHTE, HOWTO NPETENAEAT NoBevYe o 25% OT HanuTana Ha gpyri
OPYHECTER HbM HPEA Ha Nepuoga;

# Teogopa Mepawopa MNonosa NMomoea - MNpegoegatmen Ha ChEeTa Ha JWPEHTOpWTE M
W3nLAHUTENEH AWPEKTOR @ &OHONMYEH CODCTEEHWH Ha Wanwrana wa Jfpeuwsc” EOQL ,
Jpewse xoym™ EOQL, Npewse nponbpmy” EQOM, Xapaecr” EQOM, “Croyw cume” EOQL,
W JOnAMa MoOMMAa WHBECTMBHT' EOOJ, auwepHo apymecTso Ha Jpewsc nponspry”
ECOA,.

Ypenore Ha CeBeTd HA AMPEKTOPMTE, KOMTO YUACTEET B YNPIBASHHETO Ha ARYIW ARYHECTES HbM
Kpan Ma nepHoaa;

o Teggopa Measdosa Monoea - MNpegcegaten Ha CeBETa Ha gHPeKTOpHTE W H2NbAHKTEAEH
OHpeKTap:

" g yNpaBMTEN Ha CReaMWTE ApyKecTea: JApea” E0OOM, Npewwc” EQQA, Temnaap
EOOA, . Xewn Byprac” OOfl, ¥enwy Nnosgqs ECO[, XBI Napx ECOO, “Xenu
napagaiz” EQOM,  MNpewbse npomepre® EOQMA, Xapeecr” EOO[, “CToyH cWTW”
ECA,

T g yned Ha ChBETa HA AMpexTopuTe Ha Xenw® EAf , Mowrpact wHeecT” Afl W
SmoTen OpBura®™ EAL

QeTaHandTe wieHoee Ha ChEETE HE AMPEHTORWTE HE YYACTEET B YNPEENEHWETD W HE NpWTEKaaaT
YACTH OT KaNMTANE Ha BpyId SpYHEecTER.

Kb Kpad Ha NEPHOLE HHEDOA OT 4eHOBETE Ha ChBETA H3 JMPERTOPRWTE HE NPUTEMIRAT NPQBa
lonuuu) 38 nprugobueade aKUHH MAK oBAWMraumK Ha JpysecteoTo.

Huat Kpas Ha AEPHOLS HMHOR 0T YieHoBETE Ha ChBeTa Ha JWDEHTORMTE HE YYaCTE3 B ThproBLHA
APYNECTEA KATO HEQTPEHWYEHD OTTORODEH o FYHHHE,

Bbanarpa a YneHoeeTe Ha ChBeTa Ha AWpEs =10 ]

Mpes Nepyoaa Ha YIeHOEETE Ha CuBETd HA JHDCHTORMTE C3 HIMNATEHW Bh3HAr M OEHHA B JDIMER
Ha 18 xmn.ne. YneHosete Ha ChOSTa HA AHPESKTORHTE HE C2 NOAYYABANH HEMAPHYHH BhEHAMPAMOEHHA W B
AOA3E HA ChUATE HE 03 BLIHMEHAMM YOIOBHHM HAM PAZCDOYEHH FhIHarpasgeHus. M2ebH ObAsHMHTE

OCHIYEHTEAHM NAIWAHKA, HE €3 NPEABMAEHH CNELMANHN SOMBAHMTEAHH CYMH 33 neHcHM, obesweTedun
NEK NEHCHOHWPaHE 1 gp.

Hudopmmaumws 33 B H T

JOHNAL 34 SEAMOCTTA na “EGn B4 JHM GO 20 MHBECTHLMOHHMW WWOTHT ALCHLL 1 2018 r,, 21.03.2013r. 3



ChrAacHD YCTaea Ha ApYMECTEOTO PeWeHWATa 33 uabop W ocooboMAaBaHe Ha YneHoBe Ha CbBRTA
Ha AHPEHTORMTE, KIHTO W OTHOCHD WIMEHEHHR W O0MBAHEHHA H3 Yeraga Ha [pymecTaoTd 2 BIEMAT C
MHOFHHCTED OT 2/3 OT NpeacTaBeHMTe AKLMH,

Mpes MepHuoga He €3 HACTENMAKM MNPOoMEHE § CCHOBHKWTE MPHHUKNE Ha YNEQEASHKHE  Ha
JpyHecTaoTd,

4[] 33 00ro MM 4, T3

Npes NepHOoaa HAME CHAKYEHW 0OTDBODK MEHLY OPYMECTROTO W YNEHOBETE HE Cf] W CEbPIaHMTE ©
TAX NWUE, KOMTO ca WIEBH OfwqaliHara AeAHOCT HA ADYHECTECTO MAW ChlUECTREHS 08 OTHAOHASAT OT
NasapHHTE YCAOBKA.

OEAHOCT HA “ERY BM MK SOHL, 3A WHBECTHLIWOHHKW MMOTH" ADCHLL NPE3 NEPHOOA

[eAHOCTH N0 PEANM3ALMATA HA NPOSKTA HA APYHECTEOTO ,MIrPaKAAHe HA THPTOBCKA HOMMIEHE
B K4 . Codma”, EF: | HWA, DHEH W

CAENKM Che CEBPIAHM ANLE, TONEME CARAKM W TAKHED OT CHLLECTBEHO 3HaUEHKE 33 AeAHOCTTA Ha
OpyimecTaoro

[ pYHECTREOTO HE & CHAKHBAND Che "CABLP3AHM AHUa" no crkcbna Ha 3NMNUK, caentd oT CelledTeeHo
aHaMeHne 23 JPyecTEOTe WAK 33 CERPIAHOTO NHLE HAK COBNHM, KOWTO C3 HeabryalHe no BlLg 1 yonoeda
M Kb MOMEHTE HE €3 HEAWLE NPEANOHEHMA 33 CHAKYMEAHE HA TIHWER COSTHM,

NpyMECTEOTO HE & CHAKMBAND CACAHM, KOMTO €3 M3BBH oBHHARHATa MY JERHOCT MAM CeBCTREHD
CE OTHACHABAT 0T NAIARHMTE YONOBHA,

CHAGMEHHMTE Npe3s ometHata 2019 o7  OpysecTeoro cAefkk, 3 B PAaMHHTE Ha NpegaeTa Ha
AEAHOCT Ha [lpyMecteara No MHEECTHMPEHE HA NapuyMK CPEACTEA, HabpaHk 4Yped MIAABaHE HE UEHHW
KHHHE B HE 0 BHEMAME MMOTH.

Mpes nepUona:
O €3 OTYETEHI MpMXOAM oT Haemi oT Npuewangx EOO B passoep va 24 xun.ne. bea A0C
O €3 OTYETEHH NOMXOAM OT Haem ot Xend EAL] & passep Ha 26 xwnnp. Ges QC.

O Ca OTMETEHH NPUXOAM OT Haemi oT XM Mapé OO & passmep Ha 334 xun.ne. Ges A0C

CTPOMTENHN AEAHOCTH B NPUTEMABAHWTE OT [ pyHECTEOTO HEABHMUMK HAMOTH, pPasllpABaHE Ha
MepEOHAYANHHA APEETERTYPEH NPOEHT

Ha 070320197, apysectsata noiydd DaspelieHqe 33 NoAIsdHe Ha CTpagata o gWpeHLHa
LHauvonaned crponTenel Hagaop”,

Mpe3 roAMHATE APYMECTEOTO € BLANOMMAD CTPOMTEAMO-MOHTAMHW paBoth no opagata Ha
CTORHDCT 4659 xvn.ne.

WHOCTH COLPIaHM © saAneH WeoT 8 rp.Bapea, we.lanata, mecthoct N nno
TE50ME.M,

AefHoCTH CBBp3aHM € YPeryMPAHETD HA NOZEMAEHHA WMOT H NPEERLLLAHETD MY B ¥

Ha 21.00.2012r. cnen 3anAalaHe Ha ChOTBETHMTE TaktM 8 pasmep Ha 212 xwh.nesa Ha
MzNbAHWTEAHA AFeHLMA N0 FOPHTE M CBiAACcHD 419 an.7 oT 3anoMa 3a FOpKTe BAWza B CWna zanosed
Homep PO04S-245/26,06,2012 Ha MUHUCTLPE H3 3AMEAEAMETO W XPaHWTe cnopeq, koate 3027Ha.M. oT
MMOTa Ha ApYWEecTBeTo & rp.Bapha, we.lanara, s-cT NprBol ce waiodBaT o FOPCRMA GOHL W Ce BRIKHBAT
B YPOaHHIMPEHHTE TERHTORHH. C TaKa NpomeHEHD NPEAHAIHIYEHHE Tazn NNoW NPEACTaRNARR YRerynupan

AOKNAZ 34 AEAHOCTTA na “ERY B AHGA SOHA 34 MHBECTMLIMOHHMW MADOTH" A/LCHLL ka 2002 1., 21.03.2019r. 4




MOAEMAEH MAMOT CNOpER 3aKoHa 3a yCeTpoMCTBO HA TEPWTOPMATA, BLPMY HOMTO MOMAT A3 CB M3IELPLBAT
CTOOMTENHH MERONPHATHA,

CABnKH Cbt COBPIAHM NTHUE, FONEMH COEAHH W TAKKED OT ChUUSCTEEHD IHAUEHNE 33 AEAHOCTTA HA
LpyYHecTeoro

Ha 16.07.2012r. yanWAT HMOT & OTAAAEH Nog Haem Ha KowTpacT WHEeCT ManaTta EQOM, no cHaata
Ha KOMTO HAEAMATENAT & 3ANAATAN Ha APYHECTROTO OEeN0IMT B paasep Ha 200 xun.ne.

DUHAHCORD CHCTOAHWE W DEAYVNTATH 33 NEPHOLR
(L0 )
2018 A 20192018
M- Mowazameny; -
| . MOIAHE rodn-a CTORHOCT MEOLRHT
1| duHaHCOE pasynTaT ) 4005 78 3937 | B034.6%
2 | HeTeH pamdep Ha NpAkageTe oT Npelasia BES hdd i S7.4%
3 | Cofotaed KarmTan 15 M0 11 304 3702 AZTH
4 | Macued [QENM0CH0HA H EpATECCRoNI] ) v 2104 {4az] {18.8%)
£ | Ofuis cyia Ha AKTHEMTS 16 773 13 442 333 24.0% |
6 | Mpracam _ 4 342 B A 652 520.3% |
7 | Pazsgm 3T B2 [2715) | [44.9%)
g | KpamkoTpaHim sy uem ) 36 41 [G25) (GB.4%) |
9 | Paxsonu 3a Eefewi nepragd ) 3 A 0 0.0%
11 | Hanwsi gpaTRSTRAAKK BETEBM (B-5) ELE] 938 | iA35) (6B
11 | Hpameocpousii saqsnasHds 1732 2134 (are) 115.8%] |
12 | HpaTEcpoqHK BREMARMR ) 101 _iea (g1} 44,54} |
13 | HpBTESCpoqHA aBanconn aKTUBK ) o L ) 0.0%
14 | Mapsrnn cpeactes ) ] Tl [B4d) | [F1.T%
Mramieda cylsa Mped MepAoa 33 NOACARAHE HA ALMroCpotbi
15 | Iagsnxaiadn ) 0 [ 0 0.0%
16 | Texywpa sagniokeHia {11415]) 173 2134 [402) [1B.8%]
17 | CpaOHe HANWSHEST Ha MATEpWANHATS SAMSCH 0 1 o) 0%
CRaHA HANWNODT HE B3MAHARTS 0T KNHEHTH H J0CTREHHLM No
18 | TASHETA OTHATHA CTOPRIDOT 2 179 41 24.0%
19 | Comaua HANW{HOCT HE 300 BITKEHHATE KM SOCTABMHLATE W NHEHTH 287 221 i3] 26.9%
20 | Cywa HA [oCTaRITa ~ 1050 2 387 (13ar7] {54, B0
21 | Bpoil ma greaTe & nepsaga 365 il
PeHrabunbocT: ) )
22 | Koedh, Ha PRMTaEUnHECT Ha MpUs0WTe 0T npoaswi (172} ) 4 B545 0.1489 4 7067 | S161.3%
23 | Koedh, ua pedtaBurmost Ha cobeTeeHss wanuTan (1/3) 0.2663 Qe | 02589 | 3VER.2%
74 | Koedy, Ha peHTABANHGCT HA NacwRsTe (1/M4) 23424 | 00GES 2.ITEE | GP6.4%
5 | Kosd. HA EANWTAMMAILMR N3 akTaons [1/5) 1. X308 0.0053 1.2330 A14.8%
EfeaTrBHCCT:
26 | Foerp, ta ediekTHBHOCT HA paakoamTe [GIT) 128843 | 11276 | 117568 | I04E 8%
27 | Hoed Ha eXpaaTHIAOCT Ha npuKaguTe (TI6) 00776 | 08670 | (DA0DY) [E1.2%) |
TNugmitgpiocT; )
28 | Koedy. ba afuila NAEBMOHOCT (10011} 01807 04396 [0.2506) [5H,9%)
20 | Koed. Ha Bupaa mmmmpgnost (12+1 3414311 ) 0.1&24 04410 (0.E5B5) | [50.6%)
a0 | Kosd. Ha wedafiamna ndEsRgHocT (13414318 ) 0.1241 03567 | (0#316) |  (66.1%) |
31 | Koedh, Ha aBooresTHs NsEHocT  (1401E) 01241 03557 [ (0.Z315) (H5.1%)
PHHAHCOBA ABTOHOMH BET: N
|32 | Kned. WA fMHIHCONA A0TOHOMADST {3d] i H,5663 5.2880 3373 |  BLSW
23 | Woedy, va sagnuwmsnoet {43 | oisa | oqmer | gooras) | gsasem
BaasBHHA W MOTACARANE Ml I3 000 HHATE- ]
37 | Mepwos ua ouBupans HE BIStaHtTa oT KTHSHTH B o {18722 982152 | 1246851 | (26 466G] I ew
Mepwoy Ha MaracABAHE HA JANLNHEHMATA K QOCTAENMLA B SHA
38 | (187210201 ) 1017068 | 337835 7 4104 201.0%

Kanutan v pezepou

MNpe3 mecew gewepmepl 2010r. ca npegnpuetd ABRCTEWA MO YBEAWMABAHE Ha KANWTana Ha
ApPYMECTEOTO, YPE3 HOBE EMMCHA HA AKUWMM, 33 UBNTa e W3roTeeH NPOCTENT, KoHTD & npegcrased 33
opobpeque npeg KosuouaTa 3a gunarcos Hagsop. Ha 08.04.2011r. npocnekta e opobped of KoMWCUATa
33 PHHIHCOE HAA30P. JpyHECTBOTO NPOBEAS YBENHYEHHME HA HANKTAND, KOETE NPKMKMICHK NREI KHH 2001r.

ROKAAD 14 ERHOCTTE 12 “EI4 BH 8 ©OHf 3, MHRECTHLMOHHH MMOTH" ADCHL, 32 2018 r., 21.05.2019r, 5




Mo HaBuparenHata CMETHA HA OPYMECTEOTO NOCTRAWXE 559 XMA. NB.  AHUMWTE OT YEEAWYEHHETO Ha
HANWTANA, C& TRPrYEaT Ha Buaraposa GOHADES Gopca-Codua AL or 20.07.2011r, PazmephT Ha eMHCKATA
AKUMK NpEaM yeendeneTo @ 650 000 ne., pasmepsT Ha yeeawuenneTo @ 32 500 8., a emucHaTa Cneg,
yoeaudeHWeTo & 682 500 ne. HOMMHANHETA CTOWHOCT Ha edHa akuHa € 1.00 neg ¥ eMHMCHOHHD CTORHOCT
17,20 nesa.

Puckope 33 gelHocTTa.
OcHOBHM PHCKOBE W HECUIYPHOCTH, NPEJ KOWTO & M3npaseHo JpysecTioro.

CIEHORHHMTE PUCHOBE W HECUIYPHOCTH, NP HOWTO & Manpasedo [pHecTROTD 3 PUCHORE, THNHYHK
33 CEHTOpE, B KOATO TO We ASACTEE (HEABMMHMWTE UMOTH], KAKTO 1 CBUM PHCKOBE, THNHYHK 33 BOAYRM
CTONAHTHKKA Elll'E-EHTH B CTRAHATH.

o MpHXOAMTE, NEYANEATE ¥ CTORHOCTTA HA AHUMWTE Ha “Eid Bl [ Hon, 38 HHEECTHLMOHHH HMOTH"
ANCHL, morat aa Gwaar HefinaroNpUATHD 3acerHaTti OT MHOMWECTBO GaKTOpK: KOHIOHKTYPa Ha nNa3apa Ha
HEABHMHMIE HMOTH, CnocoBHOCTHTE Ha JIpyMecTeoTo Aa oCArypH edeKTHBHO YNPEBAEHWE HA CBOWTE
HMOTI; MKOHOMMSECKHA KAMMAT B CTRAHATA W APYIA, MIMENLY ROWTO €3 W

# BramomHl ca HeBAAronNPWATHY NPOMEHK B UEHHTE W OCTAHANMTE KAHHGBM pakToOpK B CEKTOpE
SHEOBHEHME MMOTHY.

» [y ECTEOTO WE HOCKH PMCH, COLPEAH Che CNoCoBHOCTTE Ha HARTHTE pHPMIA- NOgHIMEAHKTEW O3
IBLPLIBAT FLINOKEHATA ¢ HEoOXOAMMOTO HAMECTEO W B PAMHMTE HI ONPEABNEHWTE CROKOEE, KAKTO W Bbb
BpbIKA C eBEHTYanHo 3aBapAMe HAa NPOUSOYDMTE NO M3AABAHE H3 HeofXOAWMMTE 33 CTPOWTEAHC-
MOHTaMHHTE paloTh paapeweH9n;

» OpyMecTBoTo We & 33BMCHMO OT HANHYWMETO Ha HPEAWTH 1 OT AHKBEHWTE HWB3,
s EBSHTYAAHO HAPACTAAHE HA MHBNELMATS MOe A3 0Be3LEHK aHTHBNTE;

o [Ipyri CUCTEMHW pUcHoBe. EBeHTYaNHW DROCTEMA, ABADKK WAK TEPOPHCTHYHW AKTOBE Ca DaHTOpH,
HOWTO MOTET 43 [0BE4aT 00 FHaMMTENHM 3aryGu. 33 yNpapieHHETo Ha TE3W puckobe [APYMECTEOTO wWe
CEAOM B 33CTRDAXDEEA 23 HPHTE}HHHHHHTE 0T HEND MMOTI.

& HEOHOMHYECKUTE, AaHBYHATE, NOMHTHYMECKETE M SRy tbap:mph, HOWMTO DWxa oKazand BAWAHHE
BhEHY AEAHOCTTE Ha pYsecTaoTo, ¢a:

o HeBnaronpuATHA NPOMEHM B JAHBMHWTE W ApYTH 3aK0HW, OT onpegenss 3Ha4eHKe 33
OOMOA3 Ha HETOBMTE BHUMOHEPH B 33N33EAHETD H3 ChLECTEYEIWAT B MOMEHTA AaEHEMHE
npefepeHyMA, Nnpeqsmaalla ockobonaarare or obaarade ¢ HOPNCPATHBEH AHLR HA MEYanbaTa
Ha JpyRecTeoTo,

o JabapAHe H3 MHOHOMMYECHHA pacTes. 3a0aBAHETO HA PACTEME HA WHOHOMWKRTE MoMe a3
AoBe0e A0 NO-HHCKM OOXOAH 33 HICENSHMETO W BUPMKTE, KOBTD HEMMHYEMO lle 3acerHe
THPCEHETO HA HEOBHEMAMKE MMOTH B CTPIHATE, 3 OTTaM K neuaneme Ha ApyHEeCTEoTD,

o HeGnaronpuATHIA HIMEHEHWA B DWw3HECCpedaTa BCASACTEHE HA MOMHTHHECKH NROMEHH.
MoAWTHHECHWAT QECKE 8 CEBP3aH € BbIMOMHHOCTTE OT ELIHWMHEEHE HI EeTRELHONOAWTIHECKH
ChTPECEHHA H HESAaroNPHMATHE NPOMAHE B CTONAHCKOTO 3aHOHOAATENCTED,

o EReHTyanHo HapacTeade Ha WHdnauwATa mowe A3 obe3UEHM aRTHEMTE. PuckeT OT
YBEENHYEHME H3 WMHBAALHATA & CABP3EH C HEMaNADAHETO HA PEanHata nokynarenHa ckna Ha
HACEAEHHETD M BEEHTYANHA 0Be2UEHKD HA AKTHBMTE, SEHOMHHHPAHH B ASE3.

o Puck of sanyTHd 3aryid, UsHuTe Ha HELBMMHMETE WMOTH Ha BrArapckHA nazap e
obapAsaT npegumHo B espo. Tl Kato EbarapchuAT nes @ PHHCHPAH HbM BEPOTD MAPH
cuoTHOWeHHe 1 EUR = 1.95583 na., apysectooTo He HOCH ChLUECTEEH BamyTed puck. Takbe Gu Gun
HaNMUE 2QHHCTEEHD NpW OBEIWEHEE HE NEBE CNPAMD SBPOTO, KOETO HE TO3M ETaN CHUTamME, 4 &
MARSIHGO BEPOATHO.
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BAMHM ChEMTHA, HACTBNMAKM CNEL MOHWHOTD CHETOBOOHD NPHEMKDYBEAHE.
Cnep rogMIHOTO CHETOROAHA NPMEMOYBANE HE £3 HACTHNBANM BaMHK ChOUTHA 3a [pyMecTeoTo,

Cnen AATATA Ha FOgMIUIHKA d}HHaHL‘GD OTYET A0 0aTaTa H3 HEeroBoTo EP.EEFIHHEHE HACT AN D
HEKDPWIMpaLYM CHOMTMA, CEBP3AHK C ENWAEMWATA B CEETOBEH Mawad W O4aHBAHWATE Ha CeETOBHaTa
IAPAEHA OPFraHMIAUMA, ChUETE A3 NpepactHe & nadgesiar. Ha 11 mapt 2020 r. 8 CACACTEHE Ha
paINpoOCTpaHWHWE HA HOBWA HopoHaewpyc (COVID-19) o ceetoBed mawab CeEeToBHETa 34pasHa
OpraHHzaUMe OBRBM M HAAHYMETs H3 NaHOEMHMA 0T RopoHaBupyc. B peaynTaT Ha TOED Ce OYaHBET
JATPYAHEHHA B GHIHECA M MKOHOMMMECKATE AERHCLT HA PeOaHUE NREANPHATHA 1 LEAK WKOHOMMYECHH
oTpEcnd. Jpysecteors He & B ChCTOAHHE A3 HANpaEs 3OeHBaTHA W TOYHD HIYECTEEHA W HONWYECTEEH3
OUEHEA HE MOTEHUMANHOTD BAMAHME Ha COVID-19 ebpxy geHHOCTTE W PMHEHCOOBOTD CHCTORHME Ha
NpystecTooTo, Bunpesy TORE PLHOBOACTEOTO CHMTA Y4e BLIACHCTEMETO My A0 WIBECTHA CTEMEH HAME O3
MME CHILBCTEEH HETATHEEH edderT Bhpxy AefinocTta Ha JpysHecteoTo.

NPEQBMAIAHO PAZBUTHE M AERHOCT HA APYIRECTBOTO NPE3 20200

Mpes duHaHcosaTa 2020r, Ce O4AKBA 03 C8 YREAHYHAT NPHECLMTE OT HReMK OT ThRrOackK KoMNASHT
B rp.Codwn, Be CTYABHTOKM MPaS, BHACYBAL 33ES0EHIA, OfKHCA W BHAKLLA.

OCbWecTEABAHETD HA HHERCTHUWOHHWTE NEOSHTA HA ApyHecTeoTo we AoBee 00 HaManABaHE Ha
pazMepa il HErOaEWTE CAO000HW NAPHYHK COSACTED W HA HETOEITA MHEEKAHOCT,

OueHKa OHHOCTHTE 38 PRANMIALMA Ha WHESCTH EHHA

B Ta3W BPL3KA C USN NPHUBAMYAHE HA HeobXOQMMOTO 33 PEANHIALMATE HA NPOEKTHTE PHHAHCHDAHE
OpyHiecTaoTd NA3HHPaE O3 WEN0NE83 CeraWwHWTe cd KanKTaAoBW PECYDCH, HEKTD W 43 OCLUedTdH
NOCASABEEWM VESAMYEHHA HA KanWTana, [pH BCAKD OCBILSCTEEHD YEENHYMEHHE Ha HanWTana we ce
HABMOOAEE BREMEHHD HEPAcTRIHE Ha AMKDWAHGCTTE Ha ﬂp','me:ranm 00 MeAMHOTO MHBeCTHRaHE Ha
MPHEAEYEHUTE NAPHYHH CPeOCTES,

B cayyall, 4o ELTPEWHWTE WITOMHWLUW HE NMHBMAHOCT C& OMAMAT HEAOCTATLYHW B CNpegeneH
nepuog, oT epeme, HeoBxoammuTe Ha [pyKecTaoTo cpeacTtea morat g3 GwaaT OCHIypeHH W OT BBHILHKW
HMATOYHHUM. Mpes NOcAegHWTE rogHHHE DaHuHTe B BLArapKA IHTHEHD Pa3EMBAT CEOWTE NPOrpamE 33
WNOTEYHO HPEAMTUPAME W BCE NO-ArPECHBEHO GUHAHCHPET NPOEKTH B 0ONACTT HA HEABMAHWMITE WMOTH. o
Ta3H NPHYHHA BApEame, Ye OpyHelTeoTo We paanoaara © fecedH AOCTeN 00 BhHWHKE WITOUHHLK Ha
AHMHEMOHOCT B CAY4aR Ha HYHOAE,

DyaHBaamMe, Ye C HANPEgBAHETO Ha WAMBAHEHHWETD HA NPOSKTHTE W C HEPACTEAHETD HE AKTHEMTE Ha
OpyMecteoto pPasMeptT HA MINONZBAHOTOD OLATOBD $HHAHCKPAHE NOCTENEHHD WE HapacTea Ao
ACCTHIAHETD HE ONTHMANHOTD CHOTHOWEHWE Ha JbAT HbM COBCTEEH HanKTan. HalwKTe cHAKBAHHA ©a Chlyo
TaHa, 48 ¢ TEYeHHE HA BPEeMETO LSHATA HE SaeMHWA HanKuTan NoCTENSHHD We HEMANABEI HakTo nopag
PEIEMTHETD Ha Dwarapowatd $MHIHCOBA CHCTEME, Tawa W Nopagl NoLHILZBaHE H3 AOBEpHETD B
APy HeCTEOTE,

OpysecTaota He & NYSAHEYBAND NPOHOIH 33 QUHAHCOBHTE CH [FEIYATATH.

HamepeHnero Ha No OTHOWEHHWETD Ha MHBECTHLWOMMH e ChnegHOTO:

Mo oTHOWEeHWs HA CTPOAWLETAE ce opagd B rp.Copur KB.CTYAEHTCKW Tpag APYHMECTEOTD KMMa
HAMEPEHHE, 08 OTAA0E MO HAEM HEIJETHTE NANLM,

Mo aTHOWEHKWE Ha No3esMAEHWA HAMOT B rp.BapHa, ke.lTanata ApyHECTBOTO & CHARIYHAC JOT0B0pD 33
Haem ¢ Koutpact wHeecT Fanata EQOOM » ovakea npeacTanAHe Ha MHBECTHUWOHE NPOERT OT APYHECTEOTO
HAEMATEN
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MPOMEHW B LEHATA HA AKUWMWTE HA APYHRECTEOTO

ARUMMTE H3 JpyMEecTaoTo ca NPHeTId 33 Teproawa Ha “Brarapcka doxgosa Bopea — Codma™ ALl Ha 3
cenremopd 20077, KATO LEHATAE MM HE OB & NPOMEHANE A0 HACTORALLMA MOMEHT W & 1 (BAMH] ner 33 aKLKA.

MHPOPMALMA OTHOCHO NPOTPAMATA 3A NPUNATAHE HA MEMOYHAPOOHO NPHUIHATHTE
CTAHOAPTH 3A A0GBFD HOPNOPATUEBHO ¥YNPABNEHHE

Opyecteoto @ npuenc Mporpama 33 NPANEraHe Ha MEedEyHapoaHo NPHIHATHTE CTAHOAPTH 38
Aofpo KOPNOPETHEHO YNPpasAeHHe Ma ApYHECTEOTD, OCHOBEHE HA NPUHUMOMTE Ha OpraHWwaauwaTa 3a
HHOMOMMYECHD CHTPYAHMYECTRD W padanTie (OWMCP) i HauMoHanHMA KOAEKT 33 KOPNOPATHMEHO YNpagneH e
Ha  Bwarapoxa fongosa bopca — Codua” A,

B Mporpamarta ca 3anmsedHd CnegHKTe acHODHK UEnd W NEWHLKNK OCUrYERBAHE 33 arUMOHOEHTE
HAPACTBAME CTOWHOCTTA Ha WHBECTHUMMTE; obe3neyapade W PABHONOCTABEHOTO TPETHpaHE Ha
AELUMOHEDWTE; DOAMYPABAHE Ha CEOEBPEMEHHOTO W TOMHD Pa3HpWBaHE HA HIWMCHYEMaTa N0 3aH0H
WHpOPMALMA, CERP3aHA © gedHocTTa Ha [pyMectsoTo; OCATYPRBAHE HA3 efeKTHEEH HOMTPOA Bbpuy
YNPEENEHWETD OT CTPAHa Ha ChHEETA HA AUPSHTOPHTE Ha [JpysecTeoro, OCLUECTERBAH OT CTPEHA HA
AHUHOHERMTE,

Mpes nepuoaa, JpysecTBoTo & NPUAArano 3anoseHute g Nporpamara nprHUHnE,

MNpe3 nepuoaa ,Eiq By ww SoMg 33 MHBeCTHUMOHHW KMoTH™ AOCHL He & M3Bbplwiing AeRCTEHA 1K
HE & CHAKYHAD CAGAHK, KOMTO HAPYILABAT OrpaHWHMeHWATa, npeaamgend 8 3MNUK, 30CHL » B Ycraea Ha
ApyHecTaoTs. YNpaguTenHUTe opraHl Ha OpYHHECTBOTD €@ nonaranw HEOBXOAUMHTE YCUAWA C LEN
npegasade 8 KOH HA BOWYKK HUHAHCOBA OTYETH M HA APYTWMTE YBCAOMAEHWA, CEBP3IAHK C BHHOCTTE Ha
ApyVHecTeoTo, KaTo Te Ca Be A HAFOTEARA Che ChOBAMAHKE 1 BuE HOpMa, OTFORAPALL HA HAWMCKBAIHWMATA Ha
NPHAKMMOTO 3aHoHoAaTeNcTES, MHbopMmaumaTa, pasupreana npeg KPH, & H3NpawaHa B ChlUMTe CPOKoBE
1 obem M Ha "Brarapoka Porgoss bopoa — Cofur” All, 3 B caydanTe, NPEOOHOEHK B 33HOHA — W HA ODYIH
opraHi/nMua. B genosoacTeoto Ha JpysecTeoTo o8 ChXPaHABAT BCHMYKW NPOTOKOAW OT NPOBeAEHWTE OT
ChEETE Ha AMPEKTOPMTE JACEAAHWMA, BEAKMBAM SHEEHHA peg, NPODefEHMTE TAACYBAHWMA W MpUETHTE
PEWEHHR,

AeiAcToraTa Ha ChBeTa Ha QMPEHTORHTE Ha [pyMecTacTo NPpe3 OTYETHATS FAMHA .3 DraK H3LAND B
CHOTEETCTEME C NOCOMEHMTE CTAHOARTH:

AeiicTauaTa Ha ChBETa Ha AuperTopuTe Gaxa HanbaHo 0B0CHOBaHW, ADDPOCEBECTHH, HIBBPLLEHH
€3 C rpMMaTa Ha Aofbp ThProsew M ca 8 MHTepec Ha JpyMectaoTo i HerOBKUTE JHUHOHERH,

CLEETET HE AMpPERTOpMTE OCHIVEABAWE CNAZEIHETO HA NPUAOHUMOTO NPABD M OTYHTALWE
MHTEPECHTE M3 AMUATA, 3AWHTEPECORAHM OT YPAENSHHaTD, NPELH BCHYKD AKUMOHERWTE Ha [iDYHECTROTO W
HHEBECTHTOPKTE,

ChBATHLT HA AHPEKTOPHTE GCHIYPK HINON3BAHETO HA NPELMIHK CHCTEMM 32 (HHAHCOBO-CHETOBOAHA
AeiHocT Ha IpyHECTEOTO, BRAKMMUTEAHO HEIAEMCHA OMT, KEHTO W HANWYUETD HE NOAXOAALM CHCTEMM 38
HOMTPON, B YACTHOCT CUCTEMIA 33 HOHTPON HA PUOHA, 33 HMHAHCOB KOHTPON W 33 HOHTPQN 33 CNA3BAHETO Ha
IEKOHE,,

Kebdt HACTOAWMAT MOMEHT, ChEETET Ha AMPEETODMTE CYWTA, Y€ NpreTata oT Hero Mporpama 33
NpUAAFAHE HA MEMAYHAPOAHO NPUAHATHTE CTAHAARTH 33 Aobpo KOPNOPATHEHO YNPaBNEHHE & ePEKTHEHE,
NOPAAM, KBTS HE C2 HANAE WAroTEAHETO HA NPELNIHKEHHE 33 NPOMAHATE H.

Bbb BPLINA C NPHEMAHETE HA HaLMOHANHMA HOASKE 33 KOPNOPaTWEBHO ynpasaedue (“Hogewca”),
ChEETHT Ha guperTopuTe Ha LEfd B O PoHd 33 MHEECTHUHOHHK masoTH” AOCHLU Ha cooe 33ce0aHHe,
npHe pPeWeHHe 3a NPHEMEHE, NPMALEHAHE W CNABAHE Ha NPHMHLUMIHTE K A0GPHTE NPAKTHEK, BLEBSASHA C
Hopexoa, CROTEETCTEAWM HE MOENAYHIDOOHD NPHETHATE W NpUAaradd NpaHUHnK 30 KopnopaTHaeHG
YIPABNEHWE HA OPraHKIaUMATa 33 MROHOMMYECHO ChTRYAHHYECTBO M pasevTure (2004): oTrosopHocT W
HEIABMCHMMOCT HE KOPNORETHEHMTE PHECBDACTED, 3AUHTE HA NPABATE Ha aRUMOHEPWTE, DABHONGCTAREHOCT
HA MHMOPHTAPHHTE M MYWASCTPAHHMTE BKUMOHERH, PAIHDHBAHE HA WHPOPMAUMA W I3uuTaHe Ha
IRMHTEPECOAAHUTE AMUA.
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WHBOPMALMA NO NPUNOMEHHME MNa 10 W AHANWI W PASACHEHWE HA WHROPMALIMATA NO
NPHIOMEHKME Me 11 OT HAPEABA e 2 OT 17.009.2003 T,

Hidpapmatpata na MNpanowedye Me 10 ot HapepBa Ne 2 @ npegorabeHa HI ChOTBETHHTE MECTE 8
HACTOAWMA AOKAAL, AOKDAHOTO B NPMAGHMME 33 SeRMoCTTa Ha JpysecTRaTa.

SEAY B Ow doHO 33 HHEBCTHUMOHHMH umoTe” AOCHL ¢ W3roTeMne MHPOPMaUHATa no
NpunomeHwe N 11 va HapegBa Ne 2 » we A npeacTasy 8 KPH, 3aeqH0 ¢ HACTOAWMWAT OTHET W MOGMLWHWA
PHHEHCOE OTYET, IABEPEH OT PEFHCTREMPAH OOQWTOR W OCTEHANWTE NPWUIOHEHHA HbM OTYETE, ChINEcHO
HWIMCKRAHKMATE Ha 3MMNLH.

ApysecTooTa C4WTA, 48 HE €3 HeobXogWme  OONBAHMTEIHM  AHANKAEKM W PAa3nCHEHWMA  no
NPEACTABEHETA HHEHOpMaLHA.

3a CoBETA HA QHPEHTORMTE: I

Teogopa Heawosa Nonosa
HanwanuTened JQupoektop
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rOAULLEH AOKNAL

3A LEMHOCTTA HA OAUTHUA KOMMUTET
HA

,EVY BM 0N ®OHJ, 3A UHBECTULMOHHN UMOTI”
AACUL,

MPE3 2019r.



no

OBLLOTO CbEPAHUE HA
AKLIMOHEPUTE

HA ,,ENY BU KU ®OHJ, 3A
MHBECTULMOHHU UMOTH“
AacuL,

YBAXKAEMU AKLUUNOHEPMW,

OAMUTHUAT KOMUTET Ha “ENY 6K axmn doHA 32 MHBECTULMOHHM nmoTu” ALICULL e n3bpaH c peweHne
Ha PenoBHOTO 060 cbbpaHMe Ha akuMoHepuTe Ha 26.04.2018r. Ha 0buioTo cbbpaHue ca n3bpaHu: r-<a
MarpaneHa CToAHOBa — HE3aBUCUMM YJ1eH U r->Ka AHToaHeTa Togoposa AHAOHOBA — HE3ABUCUMM YJ1eH U I-Ha
BecennH MBaHoB JTOPMHKOB.

Ha cBoeTo nbpBo 3acegaHue, nposeaeHo Ha 15.07.2018r. OAUTHUAT KOMUTET Ha “ENy 6u axkn doHA,
33 MHBECTUUMOHHU nmotn” AACUL, nsbpa 3a npeacenaten — r-xa MarganeHa CTosHOBa, AMUNIOMUpPAH-

eKcnepT CHeTOBOAMUTEN M Y/leHOBe - r-a AHTOaHeTa AHA0HOBA U r-H BecennH JIopuHKOB.

HactoawmaTt goknag Ha OAUTHUA KOMUTET Ha “Eiu 6M AxKu GoHA 32 MHBECTULMOHHM MMOTK"
ACUL, 3a 2019r. e M3roTBeH cbrnacHo pasnopeabute Ha 4n.108 an. 1, T. 8 oT 3aKOHA 3a He3aBUCUMMMUSA
¢duHaHcoB oauT (3HDO).

OANTHUAT KOMUTET U3NbAHABA cnegHuTe GyHKUMK, cbrnacHo 3HPO, YcTaBa Ha APYKECTBOTO U
MnaHa 3a genHoctTa Ha OANTHUA KOMUTET, NpueT Ha 23.09.2019r.:

1. Habnwopasa npouecute No GUHAHCOBO oTuMTaHe B “Eiy 6M AxuM PoHA 33 MHBECTULMOHHMU

umotn“ AACUL, 3a aa ce rapaHTUpa TAXHATa ePpeKTUBHOCT;

2. Habnopasa edeKTMBHOCTTa Ha CUCTEMMUTE 3a BbTPELIEH KOHTpon B “EMY 6u axkm ¢doHA 3a
WMHBECTULMOHHN UMmoTn” AJCUL, KaKTO 1 Ha AEWHOCTUTE MO BbTPEeLLeH OA4UT NO OTHOLLEHUE Ha
OUHAHCOBOTO OTYUTAHE;

3. Habniogasa ebeKTUBHOCTTA Ha CUCTEMUTE 3a ynpaBaeHUe Ha puckoseTe B “ENY 61 axKu doHA
33 MUHBECTULMOHHU nmoTn”“ AICULL;

4. Habnogasa HesaBUCUMMUA GUHAHCOB oaUT B “ENY 6M AW POHA 38 MHBECTULMOHHM MMOTKU
AACWUL, ype3 npernes U KOMyHUKMpPAHE C HE3aBUCMMWUS oAMTOpP; HabnoaaBa 3aAb/KUTENHMA OAMT Ha
roavwHuTe PUHAHCOBU OTYETU, BKAOYUTENIHO HEFOBOTO M3BbPLUBAHE, KaTO B3eMa NpeaBua KoOHCTaTauumTe
1 3aKNodeHnATa Ha KomucmaTa no npunaraHeTo Ha Y. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

5. M3BbplIBa npernes Ha HE3aBUCMMOCTTA Ha PerncTpupaHusa oamutop Ha “EWd 6u axku doHpa 3a
MHBECTULMOHHN nMmoTn“ ALICULL B CbOTBETCTBUE C U3UCKBAHMATA HA FNaBa LWecTa 1 ceama oT 3aK0oHa, KaKTo
M c uneH 6 ot PernameHT /EC/ N537/2014, BKAOUYMTENHO LenecbobpasHOCTTa Ha MNpeaocTaBAHETO Ha
YCNYyrn M3BbH O0AMTa Ha OAUMTUPAHOTO NpeanpusaTMe Mo Y. 5 OT cblmMA pernameHT U M3MCKBAHMATA Ha
3aKoHa W ETWMyHMA Komekc Ha npodecnmoHanHMTe CYETOBOAMUTENM, BKAOUYMTENHO Habnoaasa

npenocTtaBAHETO Ha AONB/IHUTENNHU YCNYTU OT PETNCTPUPAHNA OAUTOP HA OAUNTUPAHOTO NpeanpuAaTune.



6. M3roTtes 1 npeactasa Ha O6WOTO CbbpaHMe Ha aKLMOHepUTe NpeanosKeHune, oTHOCHO M3bopa Ha
peructTpupaH oaMTop, KOWTO Aa M3BBLPLIM He3aBUCMMUA GUHAHCOB OAMT Ha APYMKECTBOTO 3a C/eABallaTa

dUnHaHCOBa roaAnHa;

MocToAHHa uen Ha OAMTHMA KOMMUTET e fAa rapaHTMpa npes akuUMoHEepuUTe KOPEKTHOCTTa Ha
duHaHcoBa-cyeTOoBOAHATA CUCTEMA, ePeKTUMBHOCTTA Ha CUCTemMaTta 3a BbTPelleH KOHTPOJ, KaKTo M
06EKTMBHOCTTa M HE3aBUCMMOCTTa M OBEKTMBHOCTTa Ha BbHWHWATE W BbTPEWHW OAUTOPU NpU
oCbllecTBABaHe Ha TAXHATa BMCOKO OTrOBOPHA AeNHOCT.

B n3nbaHeHWe Ha cBouTe 3aga4m OauTHUA KOMUTET popmMyanpa cnegHuUTe KoHCTaTauuu, M3soam v

NpenopbKM 3a AeNHOCTTa Ha ApyKecTBoTo npe3 2018 r.

1. Ha6nogaBaHe Ha npouecuTte No GUHAHCOBO OTYMTaHe B “Eiiu 6M OKu GOHA 32 UHBECTULLMOHHMU
umotn“ AACUL, 3a ga ce rapaHTMpa TAXHaTa epeKTUBHOCT;

OAMTHMAT KomuTeT Habaogasa npouecuTe No GMHAHCOBO OTYMTaAHe B ApyrKecTBOTo. PMHAHCOBO
CYETOBOAHMAT OTAen npeacrasa ¢uHaHcoBa MHopmauma Ha OAUTHMA  KOMWUTET  PerynspHo.
NHbopmaumaTa e pasbrpaema 1 HagexaHa, oTpasaBa pUHAHCOBOTO CbCTOAHME Ha ApYy*KecTBOTO. “ENY 6um
On poHA 33 MHBECTUUMOHHM umoTn” ALACUL, nsrotea MeXAMHHM OUMHAHCOBM OTYETM WU rOAMLLEH
dUHAHCOB OTYeT, KOUTO B CpoK ce obsaeasaT B K®PH, ,BOB Codua” AL. “Eiy 6u axu ¢oHa 3a
WMHBECTULMOHHM umoTtn“ AACUL, paskpmea perynmpaHa nHpopmauma npes meaumute u obLiectBeHOCTTa
ypes nHbopmaumoHHaTa cuctema X3 (http://www.extri.bg/), onepupaHa oT AblUepHOTO APYXKECTBO Ha
6opcaTta ,,Cepsus dmHaHcoBm nasapm” EOOL n upes cneumnanmsmnpaHata ¢pmMHaHcoBa meams Investor.bg.

NHbopmaumsaTa ce nybAMKyBa Ha KOPNOpaTUBHUA CalT Ha “ENY 61 aKun GoHA 33 MHBECTULMOHHM
nmotn“ AOCUL, https://sites.google.com/site/hbgfreit/home.

OAMTHMAT KOMMUTET KOHCTaTMpa, ye npe3 2019r. pbKOBOACTBOTO Ha “EMuy 6M pu doHp 3a
WMHBECTULMOHHM nmoTn“ ACULL e npunarano nocneposatesiHa CHETOBOAHA NOJIMTMKA U € OCbLLECTBSBA/IO
NMOCTOAHEH KOHTPO/ BbPXYy NMpoLecuTe Ha GUHAHCOBO OTYMTAHE B APYKECTBOTO, CbOOPA3HO AeicTBalLmTe
MCC. C uen ocurypsBaHe Ha He3aBMCMMA U ODEKTUBHA OLEHKA Ha PUHAHCOBUTE OTYETU, TOAULLIHUA OAMUT Ha
“Ely 61 oK doHa 33 MHBECTUUMOHHK umoTn” AACUL, ce M3BbPLUBA OT PerucTpupaH oamTop. Bcuukm
bVHaAHCOBM OTYETU Ce U3FOTBAT CbIIACHO MEXAYHapPOAHUTE CHETOBOAHM CTaHAapTU. TekywaTta ¢UHaHCOBO
CYEeTOBOAHA [AEeMHOCT Ha APYKeCTBOTO e O06eKT Ha nepumogMyeH KOHTPOA M aHanM3 OT CTpaHa Ha
yNpaBUTENHUA OpraH.

durHaHCcoBUAT OoT4YeT Ha “Eiu 6u axku doHa 3a MHBECTUUMOHHM umoTn” ALACUL, e mnsrotseH B
CbOTBETCTBME C M3UCKBAHWUATA Ha MeKayHapoaHUTe cTaHZapTM 3a ¢MHaHcoBO oTyuTaHe (MCPO)
pa3paboTeHn 1 nyb6anKyBaHW oT CbBeTa NO MeXAYHAPOAHM cyeToBOAHM cTaHZapTi (CMCC) v npuetn ot
Esponeiicknsa cbto3z (EC). OtueTHaTa pamka ,MCPO, npuetn ot EC “ no cbuiectBo e onpegeneHaTta
HauMoHaNHa cyeToBogHA 6asa MCC, npueta cbC 3aKOHa 3a CYETOBOACTBOTO M AeduHMpaHa B T.8 OT

JonbaHutenHute pasnopenbu”.



MpeaxoaHna ¢UHAHCOB OTYET e M3roTBEeH B CbOTBETCTBME C HauWoHanHUTE CcTaHZapTM 3a
¢duHaHcoBO oTumMTaHe (HCC).

[pyxecTBoTo e npueno ga npwunara MexayHapogHuTe CTaHAapTW 3a pMHAHCOBO OTYMTAHe OT
01.01.2019r., kKaTo gaTaTa Ha npemnHaBaHe KbM MC®PO Ha npeanpuatmeto e 01.01.2018r., Kbm KOATO gaTa
€ M3roTBEH BCTbNUTENEH BaNnaHC, KOMTO € ONOBECTEH B NPUJIOKEHMETO KbM rogMLWHUAT PUHAHCOB OTYET 33
2019r.

®UHAHCOBMAT OTYET € MU3roTBEeH B CbOTBETCTBME CbC CYETOBOAHMA MOAE/N, OCHOBAH Ha
Bb3CTAHOBMMATA WMCTOPUYECKA CTOMHOCT, C WU3K/AOYEHME HA MHBECTULUMOHHUTE MMOTU W onpeaesieHun
nacumem, KOUTO ce NpeacTaBAT BbB GUHAHCOBMA OTYET MO CNpaBeaIMBa CTOMHOCT.

[py*KecTBoTo BOAM CBOUTE CYETOBOAHW pernctpu B 6barapcku nes (BGN), KolTo npuema KaTo
HeroBa OTYeTHAa Ba/nyTa 3a npeacTtaBsHe. [py*KecTBOTO e Bb3npuesno ga Msrorsa u npeacrasa OTyeT 3a
neyanbata wam 3arybata M Apyrus BceobxBaTeH [0X04 B eAHOCTpaHHa ¢opma, KaTo npuxoguTe U
pa3sxoanuTe pasxoauTe ce Knacubuumpar ,cnopes TaxHaTa CbliHOCT”.

B cboTBETCTBME C U3UCKBAHMATA CbC 3aKOHa 3a NyH6ANMYHOTO NpeasaraHe Ha LLeHHW KHUXKa, peAoBHO
Ca U3roTBsHW U NpeacTaBaHK oT “Eiu 6u Ak doHA 3a MHBECTULMOHHN nmoTn® AACUL, Ha KomucusaTa 3a
dUHAHCOB HaA30p M Ha peryanpaHua nasap Ha UeHHU KHuXKa npe3 2019r. TOYHM, OOCTOBEPHU W
3a4bNO60YEHN MEKAUHHU U roANWHU PUHAHCOBM OTYETU Ha HEKOHCOAMAMpPaHa basa.

Ha ocHoBaTa Ha ropeunsnoskeHoto, OAUTHUAT KOMUTET Ha “ENY BM AXKM GOHA 328 MHBECTULMOHHMU
umotn“ AACUL, moxKe aa NoTBbPAM, Ye He ca KOHCTaTMpaHu cnabocTn M HepeaHOCTU B npouecuTe no
dUHAHCOBO OTYUTaHE.

MpoBeaeHn ca KOHCYNTAaTUBHM cpelin ¢ PbKoBOACTBOTO HA APYMKECTBOTO M C BOAELLM CNELUANINUCTH,
OTroBapALWM 3a GMHAHCOBO-CYETOBOAHATA AeNHOCT. ToBa AaBa OCHOBAHME Aa NPUEeMeM, Ye cucTemaTa Ha

(I)VIHaHCOBO OTYUTaHE € aJeKBaTHA U NPeacTaBA 4OCTOBEPHO CI)MHaHCOBOTO CbCTOAHWNE HA OPYXKeCTBOTO.

2. EQEeKTUBHOCT Ha CUCTEMUTE 33 BbTPeELeH KOHTpon B “EWY 6u pxKu GoHA, 32 MHBECTULMOHHU
umotn“ AACULL, KaKTo 1 Ha A,EeAHOCTUTE NO BbTPELLEH OA4MUT N0 OTHOWEHUe Ha PUHAHCOBOTO OTYUTAHE;

OOUTHMAT KOMMUTET Ha “EMY 6M KM GOHA 338 MHBECTUUMOHHM umoTn” AACUL, m3Bbplum
HabaogeHMe Ha epeKTMBHOCTTA Ha CMCTemMaTa 3a BbTPELeH KOHTPO/. KOHCTaTMpa, Yye cuctemaTa 3a
BbTPELWeH KOHTPOA Ha “EMu 6M AKu GoHA 33 MHBECTUUMOHHM umoTn” AACULL no3sonsasa M3roTBsaHe u
npeacraBaHe Ha GUMHAHCOBM OTYETM, KOMTO A3 HE CbAbPKAT HETOYHOCTM M HECLOTBETCTBMA, Noabop u
NPUNONKEHNE HA NOAXOAALM CYETOBOAHM MONUTUKM, U3FOTBAHE HA NPUBIM3UTENHN CYETOBOAHM OLLEHKM,
KOUTO 43 Ce pPasyMHW MpPU KOHKPETHM OO6CTOATeNCTBA, KOETO M03B0/fBa e(EeKTMBHO ynpaB/ieHue Ha
bUHaHCcoBUTE pecypcu.

PbKOBOACTBOTO Ha APYKECTBOTO € NPodeCcMOoHaNHO OTAALEHO M OCbLLECTBABA 3aKOHOCHOBPA3HO U

peaoBHO cneaeHe Ha CUCTeMUTeE 3a d)VIHaHCOBO OT4YUTAHE, KAaKTO U 3a u,enec1306pa3H0To ynpasneHmne Ha



aKTUBMTE W 33 nNpeanpuemaHeTo Ha HeobxoaMMWUTE MEpPKM 3a MpefoTBpaTABaHE Ha eBeHTyasHu
310ynoTpebun 1 a4pyrn HepegHoOCTy.

B KoMnaHuMATa MMma yTBbpAEHa MPaKTUKa 3a NepuoaMyHo ob6CbXKAaHe Ha TeKylmTe GpUHAHCOBM
pesynTaTv OT AeMHOCTTa Ha APYXecTBaTa, BKAOYEHUM B nopTdeiina, ¢ ornen ocurypsasaHe MsnbjHeHWe Ha
6M3Hec-n1aHoBeTe MM M Mpeuus3eH aHaAuM3 Ha Bb3MOMKHOCTUTE 3a ocurypsBaHe Ha 6baewm
WMHBECTULMOHHN NPOEKTH.

OAWUTHUAT KOMMTET CYMTa, Ye CcMCTemaTa 3a BbTpelleH KOHTPOA O YHKUMOHWMpPa edeKTUBHO W
eduKacHo, nognomara A4eMHOCTTa Ha PbKOBOAHMUA NEPCOHaN NP B3eMaHe Ha pelleHus 3a yrnpaB/ieHne Ha

bMHaHCOBM pecypcu.

3. EdpeKTMBHOCT Ha cucTeMmUTe 3a ynpaBaeHue Ha puckoseTte npes 2019r.

OOMTHMAT KOMMUTET Ce 3aMo3Ha C OpraHW3auuMATa Ha BbBTPELWHWMA KOHTPO/, Mpouesypute Ha
OTYETHOCT M KOMYHUKALUMATA C HE3aBUCUMUSA OA4MTOP. B pesynTaT Ha M3BbPLUEHWUTE NPOYYBALLM 3aNUTBAHMA
N HaboA4EeHNSA, OAUTHUA KOMUTET KOHCTaTUPA, Ye CUCTEMUTE 33 BbTPELLEH KOHTPOA ca ePEKTUBHM.

OAMTHMAT KOMUTET ce 3aMo3Ha C NOJUTUKATA Ha APYKEeCTBOTO 33 ynpaB/ieHMe Ha ¢MHAHCOoBUTE
puckose.

3a edeKTMBHO ynpaBneHWe Ha puckoBeTe, CbBETLT HA AUPeEKTopuUTe e 0a0bpua cneunduyHu
CTpaTernm 3a MEHWAXKMDBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LEN.
OCHOBHWUTE HACOKM Ha Te3M CTpaTerMn onpenenat KPaTKOCPOUYHUTE M ABATOCPOYHUTE LEenn U AelicTBus,
KouTo TpsAbBa fAa ce npeanpuemar, 3a Aa ce ynpasassaT pUHAHCOBUTE PUCKOBE, Npes, KOUTO e U3NpPaBeHo
LdpyxecTsoTO.

PbKoBOACTBOTO Ha “EiMY 6M OxM GOHA 33 MHBECTUUMOHHM umoTn“ AACUL, e ocbliecTBABano
epeKTMBHO ynpaB/eHMe Ha PUCKOBETE Ha APYKECTBOTO, Ype3 npuaaraHe Ha edpeKkTMBHaA cucTemMa 3a
TAXHOTO MPOrHO3MpaHe M KOHTposaMpaHe. [lpM OCblLECTBABAHE Ha CBOATA TeKywa, ¢WHaHcoBa W
WHBECTULIMOHHA AeMNHOCT, [pyKecTBOTO € U3/I0KEHO Ha cnefHUTe QUHAHCOBU PUCKOBE: KPEeaUTEH PUCK,
JIMKBUAEH PWUCK, NMasapeH PUCK B TPU KOMMOHEHTA — JIMXBEH PUCK, BaJlyTEH PWUCK, PUCK OT MPOMAHA Ha
cobcTBEHMA KanuTan.

CUCTeMHO M nocnefoBaTesIHO Ce aHaAM3MPAT BCUMYKW PUCKOBE, Mpes KOUTO € W3MNpaBeHo
ApyKecTBoTo, 0cobeHo B 06/1acTTa Ha MHGOPMALMOHHATA CUTYPHOCT U 3aWmMTa Ha MHGOpMaLmATA.

OAUTHMAT KOMUTET Ha “EMY 6M Oxu doHA 338 MHBECTUUMOHHM mmotn“ AACUL, KoHcTaTupa, ye
PBbKOBOACTBOTO HAa APYMKECTBOTO Npunara epeKkTMBHA cuCTeMa 3a UAeHTUOMLMpAHe, NPOrHosupaHe W
KOHTPOAMPaHe Ha pucKa. PUCKoBeTe ca OrpaHWYeHW B AOMYCTUMM TPaHMLM M B MaKCMMasHa cTerneH
3aliMTaBaT MHTEPECUTE HA aKUMOHepUTe.

Obpblwame BHMMaHWe, Ye CucTemaTa 3a ynpasieHWe Ha pUCKoBeTe e NoApobHO pasriefaHa B
pasgen ,Puckose 3a perHoctta” B loauMweH AoKnaf 3a AeWHocTTa Ha “EMy 6u axu ¢doHA 3a

MHBECTULUMOHHM umoTun” AACHLL.



OAWUTHUAT KOMWUTET He e MoAy4YaBan CUrHaAM 3a HepeaHOCTM B AeWHOCTTa Ha [lpyKecTBoTo u
PbKOBOACTBOTO, KAaKTO M 3a MPOMYCKM B M3MbJAHEHMWE Ha 3aAb/IXKEeHMATa Ha He3aBUCUMUA PernctTpupa
04MTOp B T.4. 33 MMHAAM OTYETHWM NEpPMoAM, C KOMTO [a Ca 3acCTPalleHW MW HAaKbPHEHM MHTepecu Ha

aKUMOHepuTe.

4. HabnopgaBa HesaBucumma ¢puHaHCcoB oauT B “Eiu 6M axXu GoHA, 32 UHBECTULLMOHHU UMOTH
AACHUL, upe3 npernes U KOMyHUKMUpPAHe C HE3aBUCUMUA OAUTOP; HabnoAaBa 3a4b/IXKUTENHUA OAUT Ha
roaMwHute GUHAHCOBU OTYETHU, BK/IIOYMTENIHO HEroBOTO M3BbpLUBAaHE, KAaTo B3ema nNpeasuj,
KOHCTaTauuuTe u 3akaoveHnatTa Ha Komucuata no npunaraHeTo Ha un. 26, naparpad 6 or PernameHT
(EC) Ne 537/2014;

OOMTHMAT KOMUTET KOHCTaTUpPa HanuMume Ha pa3bupaTencrtso Mexay OAMTOopa, PbKOBOACTBOTO M
GUHAHCOBO-CYETOBOAHUA OTAEN HA APYKECTBOTO, KAaKTo M A06pa CbBMECTHa AeMHOCT.

OcobeHO NONOXKUTENHO ce OTpassiBa AbAroroguiliHaTta, nocnegosaTesnHa paboTa C He3MBUCUS
oauTop. ToBa Mo3Bo/ABa Aa ce paslimMpu obxBaTa Ha MPOBEPKUTE KATo ce 3aabnboyat usBoauTe 3a
npoLecuTe C No-BUCOKU PUCKOBE.

B cboTBeTCTBME C M3UCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO, TbProBCKMA 3aKOH, 3aKOH 3a
ny6/MYHO NpeanaraHe Ha LEHHM KHUXKA, KaKTO M C M3UCKBAHUATA Ha 3aKoHa 3a He3aBUCUMMUA GUHAHCOB
OZINT KbM He3aBUCUMUS GMHAHCOB OAUT Ha NPeANpPUATUSA, € U3BbPLIEH He3aBUCUM GMHAHCOB OAUT Ha “Eiy
6u A1 GoHA 3a MHBECTULUMOHHU nmoTn” AACULL oT CneunanmsmpaHo ogMTopcKo npeanpusatue ,AKTns”
00/ cbe cepanmuie 1 agpec Ha ynpasaeHue - rp. BapHa 9000, yn."lyHas" Ne 5 c ynpasuten Haga Koctosa,
BMMCaHO B Ny6AMYHMA CNUCBK Ha oguTopuTe Kbm UAEC nog Ne005, 3a npoBepKa M 3aBepKa Ha roauLLHmA
dUHaHCOB OTYeT Ha ApyKecTBoTo 3a 2019 r. 1 3a NposepKa. OANTOPBT Ha APYHKECTBOTO € peAoBHO 13bpaH
oT O610TO cCbbpaHue Ha aunmoHepuTe Ha “ENY 61 axu doHA 32 UHBECTULMOHHU MmoTn“ A CUL, Ha 38 toHM
2019r.

OAMUTHUAT KOMUTET OCHLLECTBM KOMYHUKaLMA C yNpaBUTeNs Ha M3BPaHOTO 0AUTOPCKO APYHKECTBO -
Hapns KoctoBa. 3anosHa ce c obxBata M BpemeBaTa pamka Ha oguTa ot 01.01.2019r. go 31.12.2019r. Ha
nHaMBMAYyanHua otdyet. OCHOBHMAT y4acTBa/l U OTFOBOPEH 3a O4UTa € perncTtpmpaH ogutop KoctaguHka
KoeBa. He ca n3BbpLUBaHN OANTOPCKM AeMHOCTM OT APYT 3a4b/IKUTENIEH O4MTOP M He Ca NOA3BAHM BbHLIHMU
eKcnepTu.

HesaBucMmnat ¢uMHaAHCOB  OAMT € NAaHWpaH M M3NbaHeH. KOMyHWKMpaHW ca KAO4OBUTE
OAVTOPCKM BBMPOCU MeXKAY HE3aBUCUMMA OAUTOP, PbKOBOACTBOTO M OAUTHUA KOMUTET Ha APYHKECTBOTO.

JoKknaga Ha HesaBucumuma ogutop nognucaH ¢ gata 13.04.2020r. MHAMBUAYANHUAT OTYET Ha
OPYXeCcTBOTO € M3roTBEH B CbOTBETCTBME C MeXKAYHapOoAHWUTE CYETOBOAHW CTaHAAPTU 3a GMHAHCOBO
OTYMTAHE € CBOEeBpPeMeHHO npeactaBeH Ha CbBeTa Ha AupekTopuTe M Ha OAUTHUS KOMMUTET 3a
pasrnexkgaHe.

CnasBaiku pasnopeabute Ha un.60 an. 1 ot H3®O B cbOTBETCTBME U3UCKBAHMUATA HA NPUIOKMUMUTE
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OAUTOPCKM CTaHAapTU M pasnopeabute Ha ya. 11 ot Pernament (EC) Ne 537/2014 8 OAUTHUA KOMUTET
noctonu JonbaHuUTENEH AOKNA4 OT OAMTOpPa OTHOCHO Mpoueca Ha oAuTa C ONMCAHME Ha M3MoJs3BaHaTa
METO/I0/I0rNA Ha oAuTa Ha UHAMBUAYaNHUA OTYeT Ha “ENdY 6u akm dboHA 3@ MHBECTULMOHHU MMOTKU
ACUL, B T.4. KON 0OEKTM Ha OAMTa Ca MPOBEPEHM NPSKO N KOM Ype3 NPOBEPKA HA CUCTEMUTE 3a BbTPeELLEeH
KOHTpOA. ONMCaHM M apryMeHTUPAHM Ca BbNPOCUTE HA OAMTA C NMOBULIEH OAUTOPCKM pUCK. [MocoyeHun ca
KOHKpPETHUTE 0OEKTM KOWMTO 3acAraT U M3BbpLIEHUTE MpoLeaypu OT OAMTOpa, B OTFOBOP HA TO3U PUCK.
JoKnaaBaHM ca KONMYECTBEHMTE NPAroBe Ha CbLECTBEHOCT.

He3aBUCMMUAT 0QMUTOP He e YCTaHOBWJI CbOUTUA UM CbCTOSHUSA, KOUTO [a NOPOAAT CbLLECTBEHMU
CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha MPeaAnpUATUETO Aa NPOAbL/KU Aa GYHKUMOHMPA KaTo [AencTBallo
npegnpuatne. He e KOHCTaTMpPan 3HAYMMKM MPOMNYCKM B CUCTEMATA 33 BbTPELLEH KOHTPOA U CYeTOBOAHATA
cuctema. He e yctaHOBWMA HecnasBaHe HA 3aKOHOBM WM MOA3aKOHOBM HOPMATUBHM HOPMM M Ha yCTaBa Ha
apy*ectsoto. KoHcTaTMpan e, 4ye Bb3npueTata CYETOBOAHA MONAMTMKA Ce npuaara CUCTEMHO U
nocnenoBaTeNHO M HAMA NPOMSAHA CNPAMO NPeaX0oAHM OTYETHU NEPUOAM.

OanTopbT AeKnapupa NpeaocTaBeH HeorpaHMyeH AOCTbh A0 AMua M MHPopmauma, cBbp3aHa C
M3roTBAHETO Ha roAUWHMA GMHAHCOB OTYET M NPOBEXKAAHETO HA He3aBUCUMMA GMHAHCOB oaMT. He e nman
CbLLLECTBEHM 3aTPYAHEHMA NO BPEME Ha O4UTa.

B cboTBeTcTBME C pasnopeabute Ha un.108 ot 3HPO, OAUTHUAT KOMUTET Ha “ENY 6K AxKn doHA 33
MHBECTULMOHHN umoTn“ AACUL, KoHcTaTupa, Ye He3aBUCMMUAT GUHAHCOB OAUT € MpoBeAeH Hamb/HO
3aKOHOCHbODOPA3HO, NpPM CTPUKTHO CMasBaHe Ha M3UCKBaHMATA KbM He3aBUCUMWUSA GUHAHCOBM OAMT Ha
npeanpuATMATa U B CbOTBETCTBME C HaLUMOHANHMUTE CHETOBOAHM CTaHOAPTMU.

OAUTHMAT KOMUTET npocneau pabotata Ha M3bpaHMA He3aBUCMM OAUTOP U MOTBLPXKAABA, ye
He3aBUCUMUAT ¢uHaHCcOB oauT 3a 2019r. e npoBedeH WM U3rOTBEH 3aKOHOCHLOOPA3HO, MPU CTPUKTHO
CnasBaHe Ha M3UCKBAHMATA 3a He3aBMCUM OUHAHCOB OAUT Ha NPeanpPUATUATA, M3BbPLUBALLM AENHOCT OT

O5LI.I,€CTB€H UHTEpecC Cbr1aCcHo I,CI,(EI\/"ICTBaLI.I,OTO 3aKOHO4aTeNCTBO.

5. U3BbpluBaHe Ha npernea Ha He3aBUCMMOCTTA Ha PerMcTpupaHnAa O4UTOP Ha NpeanpUATUETO B

CbOTBETCTBME C USUCKBAHMATA HA 3aKOHA U ETMMHMA KopeKc Ha ﬂpOd)eCMOHa.ﬂHMTe cyetTosogautTenu

OAWUTHUAT KomuTeT noayum [eknapaums 3a He3aBUMCMMOCT OT yMnpaBuTeNA Ha OAMTOPCKO
apyecteo ,,Aktne” OO/ — n KocTaguHka KoeBa B KauecTBOTO M Ha PErMcTpupaH ogMTop, OCbLECTBUA U
OTrOBOPEH 33 04MTa 3a Mepuoaa Ha MpoBe)KAaHe Ha He3aBUCUMMUAT GMHAHCOBMA oAWUT. HesaBMcMmMUAT
oanTop Ha “Eiy 61 axkmn GoHA 38 MHBECTUUMOHHU umoTn” AACUL, nHdopmmnpa oaUTHMA KOMUTET, Ye He
npegocTaBa APYyrv yCayrm Ha APYKecTBOTO MM Ha YieHOoBe Ha pbKoBoacTBoTo npes 2019 rogMHa M3BbH
oguTa.

B pe3synTtaT Ha M3BbpLEHUA Nperies Ha HE3aBMCMMOCTTa Ha M3BpaHUA perncTpupaH oamuTop, B

CbOTBETCTBME C U3NCKBAHMATA Ha 3aKoHa M Ha PernameHT /EC/ N537/2014 ce KoHcTaTUpa, Ye ,,AkTne” 00/,



EVMK 813194075, cbc cepanuvuie u agpec Ha ynpasneHue - rp. BapHa 9000, yn."OyHas" Ne 5 c ynpasuten
Hapa KoctoBa BnncaHo B Ny6AMYHMA cnncbK Ha oauTopuTe Kbm MAEC nog Ne0O5 n oTroBopeH oguTop
KoctagmHka KoeBa, OTroBaps Ha M3MCKBaHWMATA 3@ HE3aBMCMMOCT MO OTHOLWEHWE M3BbLPLUBAHETO Ha
He3aBUCUM GUHAHCOB OAMUT HA UHAMBUAYaANHMA oT4yeT “ENdY 6u Axu oHAa 33 MHBECTULMOHHU UMOTM"
ACHMLL3a 2019r.

YCTaHOBEHO € Cbllo, Ye HEe3aBUCMMMA OAUTOP M3MbAHABA 3a4b/PKEHUETO cu Aa nybsvKyBa Ha
cBOATa yeb cTpaHuua [oKnaz 3a Npo3payvyHOCT, KOMTO BK/AOYBA M3MCKYeMa OT 3aKOHA MHdopmaums 3a
ny6/IMYHOCT.

MN3BbpLUEHUAT Npernes Ha He3aBUCMMOCTTA Ha PerncTtpuMpaHuns oguTtop Ha “Eiu 6u gxKu ¢oHA 3a
WHBECTULMOHHM umoTn“ ALCUL,, B CbOTBETCTBME C M3UCKBAHWMATA Ha 3aKOHA M €TUYHMA KOLEKC Ha
npodecnoHanHMUTe CYETOBOAUTENN MOKasa, Yye CneumanmsmpaHo oauTopcko npeanpuatue ,Aktns” 00/,
EVK 813194075, cbc cepanuuie U agpec Ha ynpasneHue - rp. BapHa 9000, yn."yHas" Ne 5 ¢ ynpasuten
Hapns KoctoBa BnncaHo B nNy6anyHMA cnnucbK Ha oautopuTe kbM MAEC noa Ne 005 n oTroBopeH oauTop
KoctagmHka KoeBa, M3UAI0 NOKPMBA M3UCKBAHMA 32 HE3AaBMCUMOCT Ha PermcTpupaHma ogutop Ha “Eiy 6um

OXM GOHA 338 UHBECTULMOHHKU nmotn“ AACUL.

6. Usrotea u npeacrasa Ha NoguwHoTo O6Wo cbbpaHue Ha aKuMoHepuTe Ha “Eiu 6m axxu ¢oHp,
3a UHBECTMLMOHHU umoTtn“ AJCULL, npeanokeHune, OTHOCHO M3b6opa Ha perucTtpupaH oguTop, KOMTO Aa

M3BbPLUM He3aBUCMMUNA PUHAHCOB OAUT HA APYKeCTBOTO 3a PuHaHcoBa 2019 roguHa;
NPEONOXEHUE
oT OAUTHMA KOMUTET Ha ,,“Eiu 61 gxu PoHA 3a MHBECTULLMOHHU umoTu“ A CUL]

OTHOCHO: M136op Ha He3aBMCMM OAMTOP 3a MPOBEPKA M 3aBepKa Ha roAuWHMA GUHAHCOB OTYET Ha

ApyrKectsoTo 3a 2020r.

Cnep KaTo M3BbPLIM Nperaes Ha He3aBUMCMMOCTTA Ha PErMcTpupaHna oauTop U € NPaBoOMOLLMATa CU
OAuTHMA KoMUTET Ha “ENy 61 oxKmn GoHA 38 MHBECTUUMOHHM umoTn” AACUL, no cunata Ha un.108, an.1 1.6
OT 3aKoHa 3a He3aBUCMMMA GUHAHCOB OOMT, B3EMalKW NpenBus, WM3UCKBAHMATA 33 3a4b/IKMTENHA
YETUPUTOAMILHA POTALMA HA PEerncTpupaHua oauTop, OTroBOPEeH 3a oguTa, npegnarame Ha O6wWoOTO
cbbpaHMe Ha akuMoHepuTe Ha Apy)KecTBoTo 3a 2019 roauHa , Aktmus” 004, EUMK 813194075, cbe
cepganuvilie U agpec Ha ynpasnaeHue - rp. BapHa 9000, yn."AyHas" Ne 5 c ynpasuten Haga KoctoBa
BNMCAHO B Ny6/AMUYHMA cnUCbK Ha oguTtopuTte Kbm UAOEC nog Ne005 u otroBopeH ogutop KoctraguHka

KoeBa, 3a NnpoBepKa v 3aBepKa Ha rognwwHna GUHaHCOB OTYET Ha ApyrKecTBoTo 3a 2020 T.

OTyeTbT e npueT Ha 3acefaHne Ha OAUTHUA KOMUTET Ha “EiY 61 AU GOHA, 33 MHBECTULMOHHM

umotn“ AQCUU, nposeaeHo Ha 06.04.2020r.



06.04.2020r. YneHoBe Ha OAUTHUA KOMUTET:

-~
MarganeHa CtoaHoBa-npeacena en..ﬁ . S



NOKNAL 3A AEAHOCTTA HA JMPEKTOPA 3A BFB3KH C WHBECTHTOPUTE
HA “EHY BM JIHH HOH/ 3A MHBECTHLIMOHHA MMOTH" AACHL
3a 2019 r.

HactoAwust Jownag 2a aefHocTra Ha Mead Mries — [JUpesTop 33 BpbIdK © HHBRCTHTOpMTE Ha “Eily B
Owv foHg 23 MHESCTHUMOHHM WaoTe” AOCHLU 3a 2019 r. e w3aroTeed B CHOTRETCTEME C MIWCHDAHWAT M
JawoHa 33 NyBAMYKD NPEONEraHe Ha LEHHW KHHIE 1M OB NPSACTAEA Ha adUMOoHepHTe Ha PegoauoTo roguiliso
05D CHOPAHHE HE AHUHDHEDHTE,

CTYETHT OTPASABA KOHKPeTHWTE 4eiHoCTH Ha [WperTopa 33 Bpe3KK © WHEaCTHTOpHMTE npe3 2018 r.ow
BHIMPA NOCTACHATHTE PEIVATATH B KOORAMHALUMATE H B33MMOOTHOWEHWATA MEMOY BMOUMA MEHMAHMEHT HE
AP HECTEOTO © AMUMOHEDMTE, NOTEHUAANHWTE WHBSITHTORM, HakTO W 33 PazHpHEIHETD Ha HHEOPMBLMA KM
Komuewa 33 JMHIHCOE HAGI0P, PErYIMPEHHA NA3ap Ha UEHHW KHWHE, §UHAHCOBMTE aHANMIATOPH W
MHBECTHLUMGHHATS ODWMGCT KaTo UANSD,

DEHOBHWMTE SN W HACOKK B AedHocTTa Ha JWMpesTopa 33 Bpb3kM © WHESCTHMTOPMTE Npe3 OTHETHMA
nepuog DAKa HACOMEHH HWhid HAMBAHEHHE HA 3RMBAMEHMATA W OTIORCRHOCTMTE, NPOMATHYMEWKW OT ChOTRETHHTE
pasnopeaBu Ha 3NNUK | yeTana Ha ADYHECTROTO, 3 WMEHHD:

1. OcbwecTengate HAa  S0eHTHBHA  HKOMYHWHALMA MEMAY HOPNOPATHEHOTO DLHOBOOCTEO Ha
APVHELTROTS W NOTEHUMAAHWTE HHBSCTHTOPH, KoMHOHA 38 $UHancoB Hagzop, Bearapoka oxgosata Gopoa w
UEHTFIa.ﬂEH AENOEHTAR,

2. CEOEBEPEMEHHD NPEACTREAHE HA MeAHA M A0CTOEEPHE MHEODMAUMA OTHOCHD TEKYILOTO dWHAHO0BD
M HEOHOMWUECHD ChCTORHWE H2 APYHECTAOTD, HAHTD W BCAHE APYra ChUECTESHA 33 WHEBCTHTORMTE
HHIZ]JGIFIM{I LHA, BRAICMHTEAHD H3 HUHEHCOBHTE OTYETH,

3. MNognossarade Ha KOPNOPATHEHOTO PRROEDACTED Ha ADYHECTEOTD © WIMOTEAHE W NPEACTAHAHE Ha
MOTHBMPaHA CTEHOEWLWE N0 BLNPOCH, COBPIAHE € HOPNOoPaTHEHOTS YNPagneHKe o MYENHUHIA CTATYT Ha
APHECTEOTO, C WIMTHAHETO H3 HOPNOPaTWBHM OO0HYMEHTH, HIKTO W N0 OTHOWEHHE OPTaHU3IAUMATE M
NEPOBESHAAHETO HA 33080aHWA HA obwoTo cripanue Ha aHUMOHEpUTE,

4. BogeHe M ChEpaHABaHE Ha GHEBHHR Ha 3300 JaHWATE Ha ChEETA HA AHDEHTORHTE W Mb/HH MEOTOHD K
OT TRX.

NMpe3a 2019 r. oCwleCTEAREY HOMYHMEALWATE MEMEOY WHOSCTHTORWTE Ha APYHECTEOTO W HEMDBOTOo
KOpNOPATHEHD plroBogcTen. HanwiMasax ,ﬂ,uﬁ-put‘bBE{:Tllﬂ CHOMTE 330bAKEHMA CHrNACHD HIMCHBAHKMATA Ha
IMNUK ¢ asToEeTe Mo NPUAEFAHETD MY, VCTEEE HA OPYVMECTROTO W APV BRTDEWHH akTose Ha "ERY bW D
POHL 33 MHESCTHUMOHHM MmoTH” AOCHML, OchiiecTeapas QcAMOCTTA CH HATO C8 BO4ME OT NPMHUMNG 33
PAEHONDEEHO TRETHPAHE HA SHUMOHENMTE W 2EWMWTE Ha TEXHWTE NPABa W MHTEPeCH.

Mpez 2019 r. cbm PE2HDMBAN B 33HOHOVCTAHOSEHHTE CHOHOBE HAHTO NeDMOLHHHMA, TAKA W MHUMLEHTHY
WHpopMauMA Ha HoMWCHATE 33 GWHAHOODE HAA30QD, PECYAMPAHKA NA2aP, KbQeTo AHLMUTE HD A0YReCcTRoTo o8
ThpyeaT, (JleHtpaned genocavtap™ AL v obwecTEeHoCTTa. Mo TOIW HAYWH WHPCPMILHATA CEORADEMEHHD &
ACCTHrANG A0 HACTOAWMTE W GeOsild WMHESCTHTODH Ha APYAECTEOTO, $HHAHCODWTE aHANHZATOPH MW
HHAHCOBMTE BWYRHANHCTH,

PazkpWBaHe Ha nNepWoAMYHAE WM WHUWOEHTHE MHPOPMAUMA - B ChOTBOTCTOME Col  33KOMOBWTE
HIMCHEAHMA B TPMASCETOHSEEH CPOH OT M3THYEHE H3 ChOTEETHOTO TRWMECENHE npegctasss Ha HOH, BPE-
Cospin” AL W OBWECTEEHOCTTE MEHAHHHH JHHIHCOBN OTYETH Ha “EWY BW Qs OHO 38 HHBSCTHLHOHHK
HASTH™ BOCHLL BRAKYHTEAHD M HEMOTEAHOTO OT MeH Npuiosedne Ne 9 W Medopmauus cernacHo Pernamest
CO8/2014 r. OTHOCHD BRTpRWHETA WMHdopMaumn, HHpopmagua no un, 41, an 7 ot Hapeaba 2 wa KPH: 3a
OTHOCHTRAHMA OAN Ha aKTHBMTE, OTAANEHH 33 NONEBAHE CREUly sannawaHe, cnpAmo obuWa pasmep Ha
CEHIOPHMTHIHDEHHTE EHTHEM, WHDOpMaUMA 23 npogamba WAM MOHYTIKG Ha HOB JHTHE H3  CTOMHOCT,
HEOBMLIAEALLE € 5 Ha CTO CTOMHOCTTE Ha CEHBIPHTAIMDAMKWTE AKTHEM, KAHTO M 33 TAKMES COEAHH, M3EBPLIEHH
CABM AATATA H3 MEMOTEAHE HA MOGMWHWA GHUHEHCO0E OTHET, MIEEPLUEHK CTROEHH, DOMOMTH M NogoBEEHHA Ha
HESEHHHMKATE MMOTW, OTHOCHTENHMA OAA Hd HEMNITEHWMTE HaEssH, AHIAHIODKE W IEFI'E'H,EI.HH BHOCHH E!I'IFI'F-MD




oBlWata CTORHOCT HA BACMAHMATA, NPFOMITHYIN OT BCHYKH CHAMIYEHK OT APYHECTROTD CNORa3yMEHHA 328 Haem,
NHIMHT W 3PEHAE; HAKTD M A0MBAHHTEAHATI HHPOPMAIUMA, ChINaCHD HAKMCKBaHKAT Ha Hapenba Mo 2 Ha KagH.

MOgUWHKAT $HUHAHCOE OTYeT Ha APYHSCTOOTS 33 2019 1, WIrOTESH B ChaTRETCTEME ¢ WICE W dopsauTe
Ha KibH, sxaicqeaw, Aoknas 33 AeHMOCTTI, ABHASPOLUWA 33 HOPNOPETHEHO yNRaaneHwe, onosecTABRHE Ha
CHETOROOHETE NOAHTHHE, NpMnoserre Ne 11 o7 Hapeafa MNe 2, AokAa8 OTHOCHD MIMBASHHE HA NOAWTHEATS 33
BLIHEMPANOEHHATE, MHpOpMaLka no un, 41, an 1, 7. 7 of vapeaba Ne 2 Wa Ko couge Sewe NpegoTased B
ZAKOHOVCTEHOBEHWA cpod B KPH, (BEPE-Coduwin” A M Ha 0DLjecTREHOCTTA.

B pamuHTe Ha HOPMATHBHO NPEABMAEHMTE CPOKOBE ChM ONOBECTREAN A0 WHCTHTYLMMTE Ha
HANMTANOEMA Nazap W obWEeCTBEHOCTTa WHLMASHTHA HHGOPMALMA OTHOCHD BAMHKM CHOWUTWA CHBLP3AHW C
OBWHOCTTA HA APYHECTEOTO,

PaakpUBaHETD Ha MHUMAEBHTHA M AEPHOGHIHE MHpOPMALMA Kbh KOMWCHATE 33 HHAHCDE HAO30p e
OCBUBCTEABAHD CAMO NOCPEACTEOM HHTEMDHMPAHATI eAeKTpoRHa cietema JE-PEMACTERT, 8 kb peryiHpaHH=a
Nazap Ha UsHHK HHUME = BPE-Codua” A0 - nocpeacTeom efekTROMHATE chcTema XN3MEWS, Chugata
HHFOPRMALKMA B PA3KpUBaHa Npen o0WEeCTESHOCTTE NOCPEACTEOM ENEHTPOHHATE megmA MasecTop Bl

HezzbasHo Ccneq ONOBECTABAHE HA CHOTEETHATE MHDODMALMA A0 HHCTHTYLMMTE HA HANWTAR0BWA Naap
W ohlWecTEEHOCTTa NO HOPMATHEHD NPeOBHaSHHA pef, ChlaTa & DWna MINpalwaHa 33 myDIMHYBaHE Ha
BNEHTPOHHATE CTpeHMUA Ha  "Edy Bv  Jwu  doMg 33 MHBECTHUMOHHH  Wmote” A0CHL -
htbps:y/fsites.google.com/site/hbgfreit/home.

He cbm OonycKan 3aKbCHEHWA OTHOCHD NPeSocTaBAHETd Ha  NeprodidHaTa W AHLHGEHTHS
WHHORMALUMA OTHOCHD gPyHECTEOTO Npez oT4eTHaTa 2019 r.

C ornep, ocHryprBaHe Ha Obpaa, TouHa W AOCTOBCPHA WHPORMAUKMA, HaTO AMPeHTOR 33 BpPLIHW ©
WHAECTUTORHTE NOAALRHAM AETVAAHM J3HHH A JOEYMEHTH 33 QpYMECTBOTO: NPOTOoHONH OT SAcedadmdn Ha
CHEETE HA OMPEKTOPMTE, PHHAHCOEM OTHETH, PEMMCTPALUMOHHN OOHYMEHTH, OTYETH 33 YNPIEASHHETO, ChaebHH
PEWEHRAA | 40, WaroTeux W HAANEWHD ChXpaHABAK BCHYEW PEMCTPH, HOMTO CnegBo A4 E'h-,l'.'I,ET BOABMM OT
OHPEHTORS 33 BPLIHH £ HHBSCTHTOPHTE ChlNacHD MIHCHEAHMATA Ha 3MNMNLK.

MOCTHMHATH PEIYITATH:

CRAspafiEd HIMCHBAHMATA Ha 3MNLK, yoTaes ¥ NpegnpyeTHTE KOHEPETHI MEDKKE 33 ONTHMHIMPaHE Ha
paforara W Ve BRWEHCTEAHE HD HOMYHMKAUMATE C AHUWOHEDWTE, B Ka4eCTBOTo MM Ha JMperTop 33 BphakK ©
HMHBERCTHTOPWTE MO 83 0TBeAe M CAREHOTO;

1. Npesz 2019 r. "Efy By Oy $oHg 33 MHEECTHUMOHHE WMOTH AOCHL He e zakbCHABAns ©
NPEfCTABAHETS Ha peryAlpada uHgopmauk e KEH, BPE 1 ks ofwecteeHooTTa.

4 HHMF}MB“HHTB ABHHarK & Huna menHa | ACCTOEEPHA, NPEJOCTABAHE ND AOCTRNEH 33 MHEECTHTORKWTE
HaYHH.

3, BpoaHaTd MEesay aHUHOHERHTE H MEHMIHMEHTE Ha ODYHECTROTD € Ha aobpo HUuBD,
4, HHpopHpaHoCTTa HE AKUMOHEPHTE, OTHOCHD CAYYE3LWMTE C& B JpyMECTEOTD CuOMTHA, CLULD & Ha
A05p0 HHBD, \ &
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