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1. IlnQopna4un 3a npednpuamuemo

oo,{o6poruqa FCK" A! - rp. .{o6puq e TbproBcxo ApyxecrBo, perlrcTpup:uo c
perrreur.re }lb 695/1998 r. sa,{o6puwrn oKpbxeu cbA no 0.4. Ns 46911996 t.

flpegnpnxruero e ny6nuuno ApyxecrBo, cburacno 3axosa sa ny6lu.+to npeAJlamHe Ha

IIEHHLI KHI,IXA.

KsN{ 31 .12.2017 r perr{crpr.rpanntrr aKqr{ouepeH Kanurarl e pa3rIpeAeJIeH B 44477 6p.

a1rlll14 c HoMr{Hiurna croftnoct ABa neBa 3a aKrlrlx. Bcma axrlut AaBa npaBo Ha Drac, npaBo Ha

AlrBlrAeHT H nrrKBr.rAarlnoHerr 4xn. Hrua aKrllloHepu cbc crreqniuruu KoHTponHn npaBa.

Ocnoeuu axql4oHepll Ha,qpyxecrBoro ca:

21645 6p. axquu
11742 6p. axqun
1 1090 6p. axunu

,{pyxecrnoro uMa eAxocre[enna cr.rcreMa Ha yfipaBnenl,Ie cbc cbBer Ha Al{pelcroprre B

cbcTaB:
o fenqo I,IsaHon fensen - npeAceAaren na C,{,

o ,,Ef Tpanc'o A,{ - qlreH r.I
o Euunurg Koces Enqen - qJIeH.

2. Ilpezned aa definocmma
Ilpe4laemr ua Aefinocr Ha ApyxecrBoro e [por,r3BoAcrBo u npoaax6a na 6eronoen

cMecr.r, BapoBH lr rIlrMeHToBr,r pa3TBopr.r il crpor,rreJrHl,I MarepnilJlr,r. ,{pyxecrBoro ptBt[rra

eAr,rHcrBsuo Ha rlocrbrrJreHr{rra or [poAtux6ara sa 6eronu H pa3TBopI{, Karo ycufirrtra Ha

pbKoBo.{crBoro ca HacorreHn r,r3rl.r{Jro B TbpceHe Ha rla3ap 3a npo}r3BoAcrBoro urvr. flpro<o,tgare

iia flpeAnpaftuero gaBucfiT or o6eua Ha crporTencrBoro B peruona.

Ilpegupraxruero e MareplraJrHo o6egueqeHo H rrMa rroreHIIHaiI3a pa3BHTI{e.

3. Pucxoea Qaxmopu
ilarapen prrcrc - pr{cKbr, qe clpaBeAnunara croftHocr lrJr]r 6rAerqure napu.urn noroll]t

ua $unancoBr{fi r{Hcrpyr\{eHT rqe Bapr,rpar rropalg npoMeHLI B na3apHuTe qeHI{. Ilasaprmm
pr{cK BKJrrolrBa Tp}I BI,I,qa pHCK: BaIryTeH pI,IcK, JIIfXBeH pHCK }I Ap)ar IIeHoBH plrcK.

Banymeu pucK - ptrcKbr, qe cnpaBeArrnsara crofiHocr I{JrI{ 6tAeIqnre rrapwrrru tlorolru

Ha (puuanconnx lrHcrpyMeHT rrle Bapupar ropaAl{ rIpoMeHI{ s o6il{eHsnre KypcoBe'

fipyxecreoro He e ]r3Jroxeuo rra 3r{armM Banyten prlcK, T,r[ xaro HeroBETe cAeJrKn ce

r{3BbpruBar B neBa.
Jlttxeeu pucK - pncKbr, rre cnpaBeAnrrBara crofinocr unu 6tAeuHTe napwilrn rrorollu

Ha ([rnaucoB r,rucrpryeHT rrle Bapupar nopaAr.I upoMeHu B rIa3apHLITe JII{xBeHr{ [poUeHTH.

.{pyxecrnoro HtMa noJIyqeHI{ 6anxosx KpeAfiTn.

,Qpyz qenoyu pucK - plrcKbr, qe cnpaBeAnlrBara crofinoct unu 6rAeun're ilapuqHlr

11oToqu na $HuancoBlln tIHcTpyI!{eHT lqe Bap}IpaT IIopa,{I{ IIpoMeHH B IIa3apH]ITe U9HI{
(pasnuunra or re3u, Bb3ur{KBarqr{ or JII{xBeH p}rcx I,rn[ BaJryreH pncx ), He3aB[rcHMo or roBa

AaJrr.r re3lr rrpoMerru ca rpw{r.rHeHr,r or Saxropn, cnequQuvnu 3a orAeJrHrrs t[uHaucon

r.rHcrpylueHT krltx HeroBr{fl eMr,rreuT, HJI}I or Sarropu, BJlrrtetrIlr Bbpxy BcHqKH noAo6gN

Qunanconu I,IHcrpWeHTII, TbpryBaHlr Ha na3apa.

.{pyxecrnoro He e r,r3JroxeHa Ha upfrK qeuoBr{ p}tcK, mfi Karo ueHrre Ha

r.r3BbprrrBagr{Te or Hero ycJryrl,l ce o6pasyBar Ha ocHoBara Ha na3apn}r IrpHHIIurm I{ orpa3trBar

BCrrgKIr rrpoMeH[ B KOHE)eTHATA CrrTyarlwfr .

Kpeguren prrcK - pr{cKbr, qe e.qlrara crpana no ipnxancoBl{t I,IHcrpWeHT Iqe npHqI{HH

Suuancona sary6a Ha Apyrara crpaH4 Karo He ycnee Aa I{snnarll 3aAbnxeHl,Iero.

o ,,Crpofi Bf" OOA
o ,r[enut rlnueut" A,{
o OusrlsecKu ir]iua

48,66Yo;
26,40 0/o;

24,94Yo,
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Olrnaucoelrre aKTr{BrI, Ko}rro [orelil$Iamro r{3narar .{pyxecrnoro Ha Kperurreu pHcK,

ca nperrrMHo rbproBcKr,r B3eMaur{rr. Toez prcr e uafi-ronnra sa.{pyxecrBoro, rl;fi xato uua
3uaqllTeJreu o6erra Ha npocpoqeur.r 3aAGJDKeHlrt, Koero oKtraBa I{ cblqecrBeHo BJrrttur{e Ha

Sunauconoro cbcrotHlle.
flonurr,rrara Ha prKoBoAcrBoro 3a MrrHr,rMrr3r,rpane Ha ro3l{ prrcK e HacoqeHa Kt"M

r{3BbprrrBture npo4ax6u n 6pofi, a Ha re3}r, Kor{To ca no 6anros nbr, ce Il3BbpmBar Ha
TtproBcKr,r KrrEeHTE c 4o6pa Kpe.ryrrna pe[yrarlur ll nonyqaBane Ha aAeKBarnu o6esneqenr{t.

3a npocporreHnTe Beqe 3aAbJrxeH[s ca 3aBeAeHn [eila, Karo 3a qacr or rf,x [rMa rl
}I3IISJIII}ITCJIH}1 JIHCTI,I.

JlnrcsnAen prrcK pr{cKbr, rre npeAnpr{trrrrero lqe cpeque rpyAlrocrn rIp}I

r.r3rrbJruenl,Iero Ha 3aAbJIXeHHt, cBbp3aurr c ([anancoBll rrtlcrfBlr.

,{pyxecrnoro r.rMa nafi-roneur{ 3aAbJrxeHHJr r(bM cBbp3arm InilIq Karo e AoroBopeHo
oTcpoqeHo nJrarrlaHe, c Aa ce ocmypu IIocTosHHa WIKBI,IAHOCT 3a [OKpI{BaHe Ha TeIC}rIqHTe

3aIbmKeHr{t.
flputara ce cucreMa ea tfr.rnaucoBo nJraHr{paJre, Karo rlaplrqHuTe nocrbflreuus H

nnarqaur{t ce ynpaBJltBar no orHomeHl{e Ha cpotlHocr rt o6enara.

4. Ansnus ua $uuaucoea u aefiunaflconu nonuaameflu
4.1. O6eu, cmpyKmypa u duuo*tuKa fla npuxodume

HauprenosaHrre Ha
rrpHxoArrTe

Teqyq neprroA
IlpeAxoteu

rrepHoA
I{rmenenue

XHJI.JIB. v, XIIJI.JIB. V" XHJI.JIB. oh

flpraxo,E{ or rpoAyKIIHfl 1 641 9s.4 t 641 98.7 0 0.0
flonxo.uN or na6oparoprax 5 0.3 4 0.2 I 1,7

Haeun n rDwH vcwrn 2 0.1 9 0.5 -7 -r2.1

Apyru rpnxo.ryr 70 4.1 9 0.5 6 l 105,2
@unanconu nptlxoAll a

J 4,2 0 0.0 a
J \ )

O6uao | 721 100.0 I 663 100.0 58 100.0

Ilpnxognre or rrpoAaxba Ha rrpoAyKrlr4fl ca HenpoMeHeHI{ cnpflMo rpe,ID(o,4lara

fo.{Eua. Karo qsto [ptIxoAHTe ca ce yBeJr]rtmJrlr c 58 xun. ne.
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4,2. Oden, cmpyKrrrtpa u duaamuxa na poexodume

Hanprenonauue Ha
pasxoAnTe

Tercyq neplroA
Ilpegogen

rrepnoA
[IrMenense

XITJI.JIB. "h XNJI.JIB. oh XEJIJTB. oh

PasxoAE 3a Marepnanu | 222 61.4 I  330 54.9 -108 25,1
Pagxo.un 3a BrHIITHI{

VCJIVTI,I 345 1.7,3 273 1 1 , 3 72 -r6.7

PasxoA[ 3a aMoprE3aIIru.I 4 l 2.1 53 2,2 -12 2.8
Pasxoafi 3a 3arlirarl{ 209 10.5 2 1 7 9.0 -8 r .9
PagxoAu 3a ocfiryprBarle J 3 1.7 35 1.5 -2 0.5
.{rnrocpovu}r .qoxoA}I
nepcoHzul l 5 0,8 1 0.0 l 4 -3,2

npyru pa3xolll 125 6.3 5t2 2 l , l -387 89,8

OfiHancosfi pa:|xoall I 0.1 I 0,0 0 0,0
O6wo t99l 100.0 2 422 100.0 431 100,0

Or parxo.uure nafi-cuqecrBeHo e HaMaJrenr{ero Ha Apyfl,rre pa3xo.ry, Koero ce AbJDKrr
Ha fipr,Bnarure :ary6n or o6esrleHru.r rrpes rrp€IIKoAEara roluna, a naft-unoro ca c€ yB€Jrrwrnrl
pa3xoAnTe 3a BIHITIHI{ ycJryru csc 72 xrlJl. JrB.

Pasxo.ryrre Karo rlrno ca HaMafleflfi cflpsMo rrpe,ryo.&{I{f; rrepr{oA c 431 xrm. JIB., Koero

ce AT'I)KH Ha 3HaqnTeJrrro [o-MaurKrrfl prx]Mep Ha ptrtxoAHTe 3a MaTepHaJIE n Apyru pa3xo.qg.

Haft- romrr oruocr{TeJreu Asn HMar pul3xoArrre 3a MareplraJrrr, Kof,To ca flptl(o

cBbp3zrulr c npol{3BoAcrBoro na 6eron.
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4. 3. (D unauco Bo- unowofituttecwu nowozamen u- cp dswumeJrew auut uS

.Nb rIorcasarern
Texyu
repnoA

rlpelxo,uen
neprroA

Hcuenense

crosHocr oA

I @unancon pe3yJlTar -290 -744 454 -61,0

2 Heren pa3Mep Ha rpuxoAl{re or rlpoAax6n l 648 | 663 - 1 5 -0,9
a Co6crseH Kilrrrrrtul - l 7 7 8 -r 488 -290 19,5

4 llacnsn (gutrocpo.nu LI KparKocpo.nru) 2868 2 814 54 1,9

5 O6ua cwa Ha aKrI{BHre 1 090 | 326 -236 -17 ,8

6 flpnxo,ur |  718 | 663 55 3,3
I Pasxonu 1 991 2 422 43r -17 ,8

8 Kparxotpaft HrI aKTI,IBLI 381 556 -t75 -31,5

9 KparxocporlHn 3aJlbrxeHnt 2868 2 8t4 54 1,9

l 0 Kparxocpo ttHH B3eMaHHfl 9 1 52 39 75,0

1 1 flapuunu cpeAcrBa 92 83 9 10,8

Peura6nrrnoct

t 2 Koet[uqueur Ha peura6nnnocr Ha
nplrxo4r{re or npoAtDr6n (ll2)

-0,1760 -0,4474 0,2714 -60,7

13 Koe$nqueur Ha penra6ruuocr Ha
co6crsenl,Is KarLITtuI (ll3 )

0,1631 0,5000 -0,3369 -67.4

l 4
KoeSnqlrenr Ha penra6umrocr Ha
racr.rBure (ll4)

-0 ,1011 -0,2644 0,1633 -61,8

l 5
Koe$uqneur Ha Ka[rITtlJrI,BaIIRt Ha

aKrlrBllre ( ll5 )
-0,2661 -0,5611 0,2950 -52,6

EQerrnrnocr

t 6 Koe(fuqueur Ha eQerrunuocr Ha
pa3xo,qrre (617 )

0,8629 0,6866 0,1763 25,7

t 7 Koe{uquent Ha eQerrnnnocr Ha
npnxoAtrre (716)

1,1589 1,4564 -0,2975 -20,4

Jlnxnn[nocr

1 8 Koe$uuxeHr Ha o6qa rrlrKBll,urocr ( 8/9 ) 0,1328 0,1976 -0,4&7 -32,8

t 9
Koe$uqNeHT Ha 6rpsa JII{KBH.urocr

( 10+11+1219 )
0,0638 0,0480 0,0158 33,0

20
Koe$NuueHT Ha nesa6aBHa JIr{KBHAHocr

(rr+r2tg )
0,0321 0,0295 0,0026 8,8

2 l
KoeQuqr.IeHT Ira a6cornonra JIlrKBlrAHocr

(rzte) 0,0321 0,0295 0,0026 8,8

@nnancona aBToHoMHocr

22
Koe$nquenT Ha ifrnancona aBToHoMIrocr

( 3 t 4  )
-0,6199 -0,5288 -0,0912 17,2

23 KoeQnquelrr Ha 3aAnb)Imtnom ( 4/3 ) -1 ,6130 -1 ,891 I 0,2781 -14,7

5
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OuHanconncr p$yJrrar e HaMar.sr c 454 xrdJr. JrB. crrprMo npe.e(o.uHara roAI{Ha.
Ycunusta Ha pbr(oBoAcrBoro ca Hacoqeau KbM l,aanclaMaulnrr ananolufrrr fra Wcypn, B T.q.
MaTepr,rairH{ r{ TpyAoBr.r.

5. Baxcau m6umut, Hacmbnaltu caed damama na fQO
Hsr\,ra HacrbIrI{JrI{ BalNCIru cl";6wrus, cneA Aarara na (fnnaucoBnt orqer.

6. Beponmao fueqo pasoumue na npednpunmuemo

,{pyxecrnoro rqe npoAbnxaBa Aa pa3Br{Ba Aeftuosrra cH no [polt3BoAcrBo Ha 6eton.
PrroeoAcrBoro rqe rbpcr{ KJmeHTr{ ra npoaax6a Ha aKTHBI{Te Ha.{pyxecrnoro, KoI{To

He ce r.I3noJBBar s.4eftHocrra BKJrrotMTeJrHo Ha EerosoH BS3eJI f. Tomeso.
Ycunusra Ha pbKoBoAcrBoro rqe ca HacoqeH[ KbM yBelrqaBaue Ha np[xo,ryrre a

HaMaJrflBaHe Ha pa3xoAHTe, qpe3 3acuJrBaHe Ha BbTpemHLIs KoHTpoI, 3a Aa npoAbnxl{

,{pyxecrnoro Aa 6rAe AeftcrBarrlo.
3aneAenu ca Aena cpeqy AJrbxHr{q}rre Ha,{pyxecrnoro r{ pbKoBo,ucrBoro Iqe rbpcl{

Bcr,rtrrlr pernaMelrrl,IpaH]I HaqI,IHu sa cr6nparlero Ha B3eMaHI,IflTa or rD(.

7. ,{eilcmeun e odnacmma Ha HayqnouzcnedooamcJrcKa u parcoilno dertnocm- Hnraa.

8. Ilpudodamu co6cmeeflu aKquu - Hrua.

9. Hanuuue Hfl KnoHone na npednpunmuemo- Hsraa

1 0. Ilsnowaafla Quaaucoeu uucmpyrneHmu
Quuancoeume oKmuru Ha Apy)KecrBoro ca KparKocpo.nru H ca ocHoBHo fiapnqril{

cpeAcTBa.
3na.*rrelen upo6lerrr na .{pyxecrBoro ca npocpoqeHl{Te B3eMaHHt I{ ca fipeArlprrerl{

MepKr,r crbnpaeuocrra r.r KourleuTparl?rsra Ha B3eMaHLr[Ta Ia ce Korrpoft{pa relqlrlo H
cTpr.IKTHO.

@uuaucosu nacuru, r{3noJBBaHH or ApyxecrBoro ca rbproBcKr{Te 3aAbJlxetns, Kouro
ca ocHoBHo c6M cBbp3arrw Jrurla r{ K5M MoMeHTa OCHOBHa rIaCT OT TflX Ca OTCpOqeHIr.

,{pyxecrnoro He H3noJBBa Aep}rBarnBnn (fnuaucoBrl LIHcrpyr{eHTn, 3a .ua xeAxupa
OnpeAeneHll pIICKOBII eKCnO3I{qlIIit.

11. HnQopMaqrs no rrJI. 247 or Trproncrrlff 3arolr
flpez 2017 r. ocuoBuara Aefinocr na ,{pyxecrBoro e IrpoI{3BoAcrBo n npo.uax6a ua

6eronosu cMecl{, BapoBLI ll q[IMeHToBI,I pt]3TBopR X cTpolITeiIHH MaTepilaJru.
Peanutupauu ca nprxoAlr B [o-roJmM pa3Mep ot 2016 r., Ho cbqeBpeMenHo e

HalpaBena r.rKoHoMwr or pa3xoAn. (DrurancoBlarlT pe3yrrar e sary6a, 3a Kotro cblqecrBelro
BJrrrf,HHe oKiBBaT npocpoqeHETe B3eMaHus.

Ilpe.urpnrrnero pa3noJrara c Marepr{aJrra o6esneqeHocr. Ho He pa6oru c nbJIeH

Kalaqursr. flpn.rnna e roJl{Mara KoHKypeHII}rt.
Yculu.sra Ha pbKoBoAcrBoro ca Hacoqeutl or e.u{a crpana ICrM TbpceHe Ha HoBlr

KJrrrenTrr u nogo6peHr{e Ha aKTrrBr,rre, c rIeJI pean}I3}Ipuue Ha no-roneMn nprxoAn.
Ilpez 2017 r. ca rrclurarenn 54 xrur. JrB. Bb3HarptuKAerrnr. Ha qrtenoBere Ha Crssra Ha

,ElrpeKropnre. Hxua ycJIoBHH IIilr pascpoqeHn Bl3Harpo(Aenlrt.
flpe: ro4uHara HsMa npn4o6urn aKIIIIH HJru IIp€xBbpneHlI aKTIHI{.
flpurexasanl{Te aKIrlrK or Csscra r{a ArIpeKropI{Te ca KaKTo cJreABa:
- fesqo I4sanon fenqen - 110 6p. anruu.

6



@l *AoEporHIrABcK"AA
9300,4odpu.t, 6yn"25 cenmeuepu".Nbs; man: 058 / 630078; Qaxc: 058 /63002t, e-noit:dobrotica.bck@gmall.com

rlnenoeere Ha cbBerr{Te HrMar npe(fepeuqfiurmtr rlpaBa Aa npr.r.qo6uBar aKrIIrH I{
o6 nur a\nu Ha ApyxecrBoro.

rfuenosere Ha cbBera Ha Ar,rpeKToplrre He yrracrBar Karo HeorpaJrl{qeHo orfoBopHH

cbApyxcHrlqll B TbproBcKll ApyxecrBa.
rfuenosete Ha cbBera Ha AI'rpeKTopLITe rr cBbp3aglr c rflx nl{qa He ca cKJrrotllrJtrr c

ApyxecrBoro AoroBoplr, Kor{To }r3Jrfi3ar H3BrH o6xqafiuata uy Aefiuocr I{JI}I cllqecrBeuo ce

oTKJIOHTTBaT OT na3apHI,ITe ycJIOBLIt.

12. fiontxHrrreJrrra nnQopnraurrfl cbruIacno trpnJroxenne 10 or Hapea6a .]l! 2 na

KOH.
12.1. I,Ia$opMarIHs A4Aerra n croftsocrgo r.r KorilqecrBeHo IEpaxeHI,Ie, ornocHo

ocHoBHfiTe Kareropnr croKn, rrpoAyKTlr nluns [peAocraBeun ycnyrur, c nocollBzlue Ha rexHl{t

Afln B rrptrxoAr.rre or [poAax6m sa eMr{Telrra Karo II{no H rrpoMenl{Te, HacrGIrI{JIrl rpe3

orrrernara (fuuaucona roAHHa.

flprxogn or npogax6n Mnp|(a xon!l-
qecTBo

oTHOCT-
TENEH

Afl'I
crofixocr oTHOCrreneH

Af,N

6eron 58.[lo6pu..l xy6nr 1 3936 95.02o/o 1557 90.63%
Serox EB Eanqnx rv6ur 731 4,98% 84 4.89o/o

Ycnvru or na6oparopvts nB. 5 0.29o/o

Haeuu t,t flDvrn vcnyrt,t fl8. 2 0.12o/o

Ilovrn nB. 70 4.O7o/o

O6uto 14667 100,00% I 718 100,@%

12.2. I,IHSopMaqru orr{ocrro trprxoAr(Te, pa3rrpeAefieuu rlo orAeJrHI{ Karerop}ru

4eftuocru, BbrperrrHlr 14 Bbrrrrrnr{ rra3apn, KaKTo H lru$opuauur 3a I{3ToIIHI{III{Te 3a

cua6AssaHe c Marepr{alra, neo6xoA}rMn 3a rrpol{3BoAcrBoro Ha croKLI HJrrI rrpeAocraBf,flgro Ha

yCJIyIII C OTpa3tBaHe cTeUeHTa Ha 3aB[cLIMOCT nO OTHomeHI.Ie Ha BC9KH oT.UeJIeH [poAaBatl

rrJrr,r KynyBaq, Karo s clyuaft, qe ornocureJlHlltr pr.Ir Ha H.ffxofi or rflx H4IQ{BbpJIt l0 na cro

oT pa3xoAlrTe LrJrr flplrxoAuTe oT npoAtDl(6u, ce [peAocTttBt un$oprvraql4s. 3a BctrKo JII{U€

rroorAeJrHo, 3a HeroBrlf, 1r.r'B npoAax6ure rrJllr rIoKyrIKETe H Bpb3KI{Te My c eMurelrra.

flprxoAr or npoAax6r xa
nDo[vxu]lR no xnxeHTl|

Gar'paaru
nlrua

Bcnqro
nDltxollll

oTHOCXTetreH
88n

"ATPOXI4MCTPOfi" OOI He 227 13,83%
"rfloEbfl 6l4JlEnHr
1,1 I.DKEH EP14 H T' EOOII He 88 5,36%
"KAPI4MA" OOn He 83 5.ffio/o

Apyru KnneHrlt c Ann noA 10%
or noHxolll4Te He 1 243 75.750/o

06uro 1641 100.fi!%

PagxoAr 3a Harepltanr n
vcnvfl no aocTaBqxqr

Ger'prann
nrua

Bcnqro
no]rxo.dtl

OTHOCTTE'TEH
ann

"El- TpaxC'AJl - rpaxcnopr Ila 525 80.65%
"OC6-Ilo6puv" OO,Q He 50 7.680/o

Apyru AocraBqlrllu c Arn noA
10% or nohxoaure He 76 11.670/o

O6l|lo 651 100.00%

Bcu.ncu flprD(opr na ,{pyxecrnoro ca Ha BbrperrrHurrrrasap H He ca or cBbp3aHH JIU[4.
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flocraara Ha [HeprHlr
MaTepIanl{

Garpraxr
nhua

Bcrexo
nDt|xo[]|

OTHOG}ITEJIE}I

lRn

".fleBHf, ul,lMeHT" M - Uunrgnf Ila 580 71.250/o
"Flonapuc 8" OOfl - nf,cbK tl
qaKbn He 192 23.59o/o

"Marooroefin" EOOI1 - qaKbn He 42 5,160/o

06qo 814 100,00%

HsN{a cKJrroqeHl{ cblqecrBeHl{ cAenKI{.

CAemure cbc cBbp3arll{ nHIIa.

Ilocraaxr or cBbD3aHx rrua
Bng

cBbI'3aHocT 06opor
o/o Ot

non nrHTe

".DeBHt ut,tMeHT" All - uuuexr aKuloHep 580 100.00%
"61- TpaHc" A.B - rpancnopr qnex Ha CII 525 100.00%

Hxua cKrroqeHa cAeJrKr,rre Kor{To ca u3BbH o6Ia.{afiHara My AeftHocr [rJrH cblqecrBeHo

ce oTKJroHf,BaT OT na3apHlrTe ycJroBr,rt, no KolrTo eMrrTeHTbT HJIT.I HeFOBO /IblqepHo AprxecTBo

e crpaHa c [ocorrBaHe na crofiHocrra Ha oAeJIKLITe, xapaKTepa Ha cBbp3:luocrra u BcflKa

rautfoprvraqnx, neo6xoAr.rMa 3a oqeHKa Ha seAeftcrBlrero Bbpxy Quuauconoro cbcrotHl{e Ha

CMI{TEHTA.

Hxrraa crfiurns.ll noKa3are;ru c Heo6nqaeH xapaKTep 3a eMI{TeIrra, HMaI4{ cbuecrBeHo

BJrrrHue Bbpxy Aeftnocrra My, a perurr{3r{pulHnTe or Hero fipfixo&r 14 ll3Bbpmelru pa3xo,4{,

orIeHKa Ha BII{'HI,IeTO I{M Bspxy pe3ynTaTl{Te npe3 TeKyIIIATa FO.UI{Ha.

Hxrrla cAenKr{ BoAeHr4 Ugsrn6anaHcoBo, xapal(Tep E 6IIsHec IIgn, IlocoqBaHe

Sunauconoro srgAeftcrBr.Ie Ha cAenKlrre B6pxy .ueftHocrra, axo pl{cKbr H rIoJI3HTe or re3H

cAeJrKr4 ca cbrqecrBeHn 3a eMHTeHTa r{ aro ptrtKpl{Balrero Ha rasu rH(fopMallflt e cblqecrBeHo

3a orlexKara Ha tfuuaucoBoro clcro.snl.Ie Ha eMHTeHTa.

H-sMa ArIoBI,I Wacrils, Ha eM[TeHTa B crpauara H'ryx6una.

Hcua cKJIK)qeHlr AoroBopl'r 3a 3aeM.

Hxua eMI{cE Ha ueHHIt KHmrta npe3 orrlgrril{t nepuoA.

Hsrraa ny6nralcyoauu [porHo3HI{ 3a re3u pe3yJrrarl{.

AHarus H orIeHKa Ha [oJtrrr]rKara 3a ynpaBJreH]Ie na (puuancoBuTe pecypcu 14

Bb3MoxHocrlrre sa o6crryxrilre Ha 3aAbJIXeHI{rra:

floero e 3allbJlxeHle or

He ca [peABHAeH]I LIHBecrlIquH s 6rngro 6rAeule.
H-f,t{a Hacrbnr,rJrr,r npoMeHr,I IIpe3 orqerHEs lrepuo,{ B ocHoBHure npHHII}rilE 3a

yflpaBneHrle.
3a Aa rapaHTr{pa etferrunHo rfynrquonupane I{a crlcreMnre 3a orqerHocr I{ H3rorBsHe

na QnnancoBrrre orrrerr.r B Apy)KecrBoro (pyxxqvonupa rnrpa,qeHa cucreMa 3:r BbrpelrreH

KoHTpon. ExeroAno ce opranlr3vpa u npoBexAa uHBeHTapI{3aIII{fl Ha BcEIIKH aKTHBtr E nacuBlr

ua ,{pyxecrBoro. llpes qelnr orqeren rrep[oA ce ocblqecrBrBa KoMyHnKaIIHs or crpalra Ha

c6craBr{TeJ5r Ha $ananconr.rre orqerl,I c penlcrpurpanr4fl o.umop, us6pan ra H3BbpIrIH

He3aBr{cr{M Qnnancon oAET Ha roArIItrHR-* (puuancon orqer.
Hrraa nporrleHrr B yrrpaBnreirufiTe opran]r I,I HaA3opunre opraHx rrpe3 orrrerHara

Quuaucona rolu{Ha. - Ha nponeAeHoro O6rqo ct6panNe Ha aKrl}roueprrre sa 17.06.2017 roa. e

B3ero pemeur,re 3a rrpoMflHa B cbcraBa ua Cteera Ha A]rperTopl{re. Ha Mlcroro na Murro

Xpncron fpyee e us6pan Elrunfisu Kocen EH'ren.

8
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O6rqoro cr6pauue Ha aKrllroHepr{Te uz6upa cbcraBa }I craryra Ha o,u{Tnrtfl KoMxrer.

Llzlpann ca: fww\a Benuxosa feoprnena, Crreuraua feopruena Llsauosa a TlYrcp flnauenoa

flapyruen 3a qJreuoBe sa OAurnu.s KoMlrrer Ha ApyxecrBoro, cso6pasuo l{3ncKBarlsf,Ta Ha

3arona 3a He3aBHcrIMLIt Suuaucon oAI{T.

Blsnarpaxgeniltra na Crsgra Ha Ar.rpeKToprrre ca olucalru rlo-rope E ca BKJIToqeHR B

pa3xo4r{Te na ,{pyxecrBoro. HsMa ycnoBHrr }IJI}I pa3cpoqeHl,I 3aAbnxeIIIarI. Hrrrra AbJDKI{Mu

cyun u/ unu o6es uereH rrs npr neH cI{oH}IpaHe LrirI'I Apyru noAo6nn.

Ocnes Beqe nocoqeHr4Te, IU{Ma Apyru [pLITexaBarM aKTIHI,I or qlleHoBere Ha

ynpaB[TeJTHLITe r{ KOHTpOJTHT{ Oprar{u.
Hsr\,ra npeAocraBerrfl I{M or eM}rreHTa onqfiu Bbpxy HeroBI{ IIeHHI,I KHI{xa.

Hsr\,{a r.BBecTHr{ Ha Apyx(ecTBoro AoroBopeHocrl{ /sKrro.{HreJrHo n cneA

rlptlKJrrorrBauero na SunancoBara ro4rana./, B pe3yJlTar Ha KoI{To e 6r.ueq nep[oA Morar Aa

Hacrb11sr rIpoMeHIr B npr{TexaBaur{t orrrocrrreJlen lrJl aKIII{E nml o6rnmaryln Ha lracrotq}r

aKrlr{ouep}I ulu o6luraql{onepll.

,{pyxecrnoro HMa 3aBe.qeHr.r Aeira KBM KJTHeHT}rre c npocpoqeHl{ 3aAbnxeHrlf,.

,o{o6porrnqa ECK"M }rMa 3aBeAsHr{ crAe6nn Aena cpeqy HellJrarexocuoco6nu

KJI}IEHTI,I :

1) ,{eno Ns 80712013r. no onnca na rICLI Crasu Cepbeson
rpeftg"EOOr{ sa cyruara or 8 xrJI. JIeBa.

cpeqy ,,CbHu

2),{elo Ns400/2011r. uo oruca Ha cbAa cpeqy ,,PnM ctpofi" EOOA ga o6cB.snaHe n

HecbcroflTeJruocr Ha orBerHoro Apyxecrso.Cr.qe6nlrsr IrcK e B pa3Mep Ha 33 xHJI. JIeBa.

3).{elo .llb 383/2011r. no oruca Ha cbAa cpeqy ,,fpNftu flapK" EOOA sa o6sBssaue n

EecbcrofiTeJrHocr Ha orBerHoro Apyxecrso. Cs,qe6HLItr [IcK e B pa3Mep sa2l8 xtJI. JIeBa

4) I,Irnumr,rrerrHo aeno J\!20137370402980 no onnca na 9CI'I Jlymr TaceBa cpeuy

.qJrbxnr4Ka,,Kopar l,Ineecr'o OOr{ ra cylrara ot 13 xfir.nesa
5) ,{eno Ng 6716712016r., cperqy ,,floncrpoftHmKeHepl{Hr" A,{ 3a cyrlara or 14

XI4JI.JIEBA

.{r,rperropa 3a Bpb3KH c HHBecr}rrop}rre e -fInnIIa Beil{rosa feoprnena - rp. Ao6pFI,
6y n." 25 -ru cerlreMBpll"llb 43, rcne@on ra nprsxa-05 8/63 007 8.

13. .{onr.irnureJrHa nnQopmaqnfl cbnracHo trprrJroxenrre 11 or Hapea6a .l\i 2 na

K(DH.
Crpyrrypara Ha KalrrraJra H ocHoBHr,rre aKIII,IoHepfi ca om{caHu no-rop€ B.[oKJIa.Ua.

Hql,ra axrlrrouep[, Kor,rro rrprro npuTexaBar IroBeqe ot 5o/o or rlpaBara Ha ruIac B

O6ntoro cr6panue.
Flsrrla orpanrrtreHlrr Bbpxy npexBbpiu{Hero Ha IIeHHLITe KHI{xa, Karo orpaHl{qeHnt 3a

npr,rrexaBeggro Ha qeHHr.I KHr,rxa ulra neo6xoAl,IMocr or flolryqaBane na o.uo6peHne or

ApyxecrBoTo LrJII{ Apyr aKrII'IOHep.
Hsrraa aKrlrronepr{ Ha ApyxecrBoro cbc cIIeqlaJIHI{ KoIrrpoJrH}I [pilBa.

YnpaxHxnaHe Ha rrpaBoro Ha urac B cJryqar,rre, Koraro cJry)IGTenI{ Ha,{pyxecrBoro ca

H HeroBn aKTIHOHepU Ce OcSuIecTBflBa oT BSHIIIHO OTOpll3HpilHo JI[qe c rcpH'Ill{qecKa

npaBocrroco6nocr.
H.mrla orpaHuqeErrjr Bbpxy flpaBaTa Ha ilIac I{ He ca H3BecrHu Ha ApyxecrBoro

cnopa3yMeHns MexAy aKrlr{oHep[Te, KOHTO MOraT IA AOBeAaT Ao orpaHHrleHnfl B

np€xBbpJrtHeTo Ha aKIIHH I{JIII [paBOTO Ha DraC.

Paznopegfiwre ornocno HtBnaqaBaHero w ocso6oxAaBauero Ha q;rerroBer€ Ha

ynpaBr.rTejrHr,rTe opraHH Ha ApyxecTBoTo *r oTHocHo H3BbpIUBaIIeTO Ha H3MeHeIIE lr

.IIONbJIHEHI'IS B YCTABA.
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O6ryoro cr6panue Ha axrlnoneprrre us6npa H ocso6ox4aBa qneuoBere na Crsera Ha

,qr{peKTopr,rre Ha ApwecTBoTo tr ofipe4eJrfr Bb3HalpaxAeEnfrIa nM. - Ilo-rope ca ofiucaHrl
B3erHTe pemeHrrfl 3a npoMrrra B ylpaBHTeJrHI{Te opraHu Ha nocJreAlroro o6qo ct6panue.

O6uoro cr6paurae Ha aKqr{oueprrre rr3Mer{r r{ AorrbJrBa ycraBa Ha AppKecrBoro.
{leuonere Ha Ctsera Ha Ar{peKToprITe I{Mar eAHzlKB}r rlpaBa n 3a,4lJDKeHrIt,

HE3AB}IC?IMO OT:

Brrperuuoro prunpeAeJlenl{e Ha QyHTIIuHTe MexAy rrJreHoBere;

Pasnopeg6nTe, c Kor,rro ce npeAocraBfl [paBo Ha yllpaBneHae I,I npeAcraBETeJIcrBo Ha

}I3IIbJIIIATEJIHI{TE TUIEHOBC.

rlrenosere na Ctsera Ha AlrpeKToprrre opragr{3r{par }r pbKoBoAtr Aefinocrra na

ApyxecrBoro cto6pasno 3aKona fi peIIIeHrIrra na O6qoto crbpanue.

Crnera Ha Ar,rpeKTopHTe B3eMa c eAlruoAyr[He pemenl{t 3a yBefiIilIaBaHe Ha Ka[I{TaJIa

Ha.qpyxecrBoro tlpe3 HoBu eMlIcI{}r Ha aKq}M rIp}I ycJloBvsraHa Ycrasa.

Crserar Ha AupeKTopr{Te Bb3Jrara [peAcraBrlTeJlcrBoro u yflpttn]Ienrrero Ha

AppKecTBoTo Ha eAr,rH r,rJrl{ HflKOJTKO OT CBO}rTe ttJIeHOBe- n3rrbJrHI{TeJrHIr AHpeIffOpH \rlftr Ha

BbHrrrHo nuqe - flporypucr, xoftro:

Oprannrrapa u3rrsJrneHr,rero Ha peilenr{f,Ta na Ctssra Ha Al{pelcopnre;

Opranr.rsrnpa Aefinocrra Ha ApyxecrBoro, ocbqecrBtBa ofleparrrBlroro My

pbKoBoAcTBO, OclilyptBa cTorraHllcBaHeTo n o[a3BaHeTo Ha HefoBoTo

EMyrqecTBo;

Cxnro.rsa rpyAoBlr ,4oroBoplr cbc cJryxrureJrlr Ha ApyxecrBoro, ocBeu c re3l{,

KolITo ce Ha3naqaBar or Crse ra rLa.4r{percropr'rre;

flpe4crarlxBa ApyxecrBoro

H-srr,ra cbrqecTBeH[ AorOBOpfi Ha Apy)KecTBoTo, KorrTo nopiDKAaT g,eftctnre, rr3Mer{f;T Ce

?rnH npeKpaTtBaT Ilopa,4{ npoM'Ha c KoHTpoJIa Ea ApyxecTBoTo npu ocbllecTBtBaHe Ha

3aAbJrxureJmo rbproBo IrpeAJIamHe.

Hsrraa cuopa3yr!{eHr{r MexI0/ ApyxecrBoro rr ytrpaBureflHflTe ]ry opIilHI{ vJtn

cnyxlrreiru sa u3rrJran{arre Ha o6esqsreune nptr HarrycKaHe I{JrH yBonuenne 6es npaBHo

ocHoBaHlre r{JrH npr{ np€KpaTrrB:rHe Ha Tpy.[oBnTe rlpaBooTHomeHl{t rlo npI[qBHH, cBbvgFw c

TbproBo rrpeAraraHe.

fp.,{o6pnu I,Isnrrnsrenerr .qlrpexTop :

1 0



roKnArr^^rr,ff ff;lr'irlr:;;trtrf "rofru"rrnroPnrE
sa deitnocmma nP* 20172'

Hacrosulu'T AoKnaA e I,I3roTBeH Ha ocHoBaHue q1.116r, a,r.3 u all.4 or 3arorra ga

uy6rtlunoro [peAnaraHe Ha IIeHHI'I KHHxa'

,{uperrop 3a Bp53KI4 c I{HBecrI'IropI'Ire $nfa; -"1:Fo6porilqa 
ECK" A,4 cbM a3

flsuuaBe:ilarona feoprraena , cbrJlacHo vn.l16r' an'l 3IIII{K I4 CKJIIOqeH TPyAOS AOTOBOp

or 2015r.
crrlaclro qn.l10 or 3fIfII{K ".{o6poruqa ECK',AA e ny6lra'mo ApyxecrBo'

C peurenrae or 1996r. KOH AoIIycKa ApyxecrBoro Ao rbproBl4fi Ha peryJII'IpaH na3ap Ha

eMl{cu'' aKIII4lIoMeHTa 
KaIrL{TaJrbr na ,,,{o6poruqa BCK" AI e B pi*Mep na 88 954 nena'

pa3IIpeAeneHI4 s 44 477 6por o6"*"ou""", 6esualuuuu, IOI{MeHHH, cno6o4uo-

[pexB6pnreMr4 aKrIHlr c HOMHHaJI 2,00 JIeBa BCflK4 IIpeACTaBnqBauu crAe6no

perucrpl{p aur4s'Kafivruul Ha '{pyxecrBoro' ISIN rol: BG llDODOVTl8'

CTBOTO E:

'{efirrocrra MH, KaTo [Iaper<rop 3a Bpb3Ka c I,IHBecT[Top[Te ua ,,[o6potuua BCK 
,,

AA 3a [3TeKJraT u 2gtl t., 6e HacoqeHa K'bM CIIa3BaHe Ha flpI',IHIIUIII'ITe Ha npo3paqHocT 11

[oArroMaraHe Ha KoMyHI'IKaIII4sTa n r',ru$oplralll{OHHaTa o6egue'{eHoCT Ha aKIII',IOHepI{Te Ha

Apy)KecTBoro, no4o6psBaHe Ha npouec[Te' cBbp3 aHVt c pa3KpI'IBaHe ua uu$opMalluq oT

ApyXecTBoToI, IyTBbpx'{aBaHeHaIIpl IHqI, I [aHanpo3palmocT,KaToocHoBeH[puopI, ITeTB
o6uynauero c rf,x.

,,[o6porraqa BCK 
,'AI I{Ma paspa6oreua' aKTyaJIHa '|lporparvrara 

3a 4o6po

KOplopaTr.rBHO yrrpaBneHl'Ie. flporparraara 
-e 

pa:pa6oreua na 6asara HA Bb3IIpUeTI4Te

nreN,unapoot" atu*uprv 3a go6pg. Kop[oparuBHo ylpaBJIeHI'Ie I4 orpa3tBa noJII'ITI'IKara'

KbM Kor,rro rqe ce tp"otp*u crnera Ha AI4peKTopI'ITe na [pyxecTBOTO 3a rapaHTl',IpaHe

B b 3 M o x H o c T T a H a a K I I I , I o H e p I , I T e / I a y [ p a x c H g B a T c B o I { T e o c H o B H H n p a B a " c b r J l a c H o
H o p M a T L I B H a T a y p e 4 6 a v | Y c r a s a u a - . { p y x e c T B o T o ' K a K T o v I 3 a p a 3 K p H B a H e T o H a
neo6xoAnuara uu(foprrauur or ApyxecrBoro csfJIaCHo 3[IIIUK' T3 14 Hape46ure',

pernaMeHTl'Ipaqu u3HcKBaHlItra KbM ny6nrauurate KoMIaH]II'I'

| Iporpalrara:a4o6poKopnopaT[BHoy[paBJIeHI4eHaApyxecTBoToelo6paocHoBa3a
ocblqecTBsBaHeupeui l43l . IpaHeHaIIgJIocTHaTacTpaTefkIg'HapbKoBoAcTBoTocIIpf lMo
aKuI {oHepI ITe I , I3a I , IHTepecqBaHuTeJI I {qa .ocHoeHara I Ie I3aocb lqecTBqBaHe.HaTa3vt
IlpofpaMaepa3III[pflBaHeHaI4H}IIIIaTI,IB;.1{Te3a3altrI{TaHa[paBaTaHaaKIII,toHepuTe.

o c o o e r r r a g r c T a T y T u a l y 6 n r r v r r n r e A p y x e c T B a c a M l l o c e 6 e c l I 4 n r r A n K [ I P a

noBl,r[reHo BHI4MaH]re oT cTpaHa Ha I4HBeCTI'ITOpH' aKuI{OHep[' suuaHCOn[ I{HCTI{TyIIvlr4 Lr ilp'

v- *, ? 1 1) )o15 r crnvKlDaTa Ha ()s uttnvrx
EPOII

AKUlIll
HOMIIHAJIHA

CTOfrHOCTAKII}IOHEPI,I

i luI4MEHTM,,,  ====-b-trgLIqECxIa 
nnl-lA- 641 BPo-fl

AflnoBo
YTIACTI4E

48,66 21645 2,00 ns.

26,4 r1742 2,00 ns.

24,94 1 1090 2,001n.

100 0h 44 477

,-.if



Brgnuxna neo6xoAuuocrra or rrpeAocraBrHe Ha Hacro{rqr,ITe aKIII,IoHepI4, KaKTo u Ha
noTeHrlr.r€uHr4Te r4HBecTr4Topr,r, Ha r.BqepnaTeJrHa, aKTyilnHa LI npeql,I3Ha IansopuallvIfl,, 3a
npeAcraBnrBarur4Te r.rHTepec Koploparr.rBHr.r cr6utns. B Aeftnocrra Ha ApyxecrBoro.
Orronopnocrra 3a r43nbJrHeHr,re Ha Bu3lrpaHr,rre rro-rope Aefinocur e BMeHeHa Ha AHpeKTopa
3a Bpt3Kr,r C r4HBeCTrrTOpr4Te, qHr.rTO rrpaBa r{ 3a.4bnxenvrfl. ca H3p}IqHo y[oMeHaTI,I e qn.l16r

a"n.3 or 3|I|IIIK, a r{MeHHo:
l.Ocrulecrnrna e(fexu,rBHa Bpb3Ka Mexly yrpaBnTenur.rs opfaH Ha ApyxecrBoro H HeroBI,ITe
aKrllroHeplr vr rv'J\aTL [pof,BHnr,r ilHTepec Aa [HBecTr.rpaT B rIeHHr.r KHH)Ka Ha Apy)KeCTBOTO,
Karo r.rM npeAocraBs uH(fopnraqn-a orHocHo reKyrqoro Sunancono u HKoHoMI,IqecKo
cbcrorHr.re Ha ApyxecrBoro, KaKTo rr BcrKa Apyra un(fopuaqvrs, Ha Kotro re I.IMar npaBo tro
3aKOH B KaTIeCTBOTO r4M Ha aKUUOHepr4 krllkr I,IHBeCTHTOpII.
2.Orronapr 3a r,r3rrparqaHe B 3aKonoycraHoBeHr,rr cpoK Ha Marep[an[Te 3a cBI{KBaHe Ha o6uo

cr6paHze Ao BclrrrKri aKrII{oHepI{, ilolrcKzull4 Aa ce 3arIo3H€u{T c rtx.

3.BoAn ta cbxpaHrBa BepH[ rr rrbJrur{ nporoKonr,r or 3aceAaHvrfrTa Ha yrIpaBHTenHLIt opraH Ha

ApyxecrBoro.
4.Orronap.r 3a HaBpeMeHHoro r{3rrparqaHe Ha Bcr,rrrKr4 neo6xoAuull orqeru I.I yBe.{oMneul{t Ha

ApyxecrBoro Ao KoMLIcrItra, perynnpaHus, Tra3ap, na xoftro ce rbpryBar ueHHHTe KHI'I)Ka Ha

.{pprecrBoro ra I{eurp aJrHvrs. Aerlo3lrTap.
5.Bo.qu perlrcrbp 3a r,r3[pareHr.rre MareprdzrJru [o r.2 u 4, KaKTo LI 3a [ocrbflI{Jlnre HcKauwrr. pl

rrpeAocraBeHara r.rn$opivrauIlr no r.l, raro r{Ma 3a,qbnxeHlle Aa olrlcBa H npuqlrHuTe B

cnyrafi Ha He[pe,qocraBflHe Ha nol{cKaHa unQoprvraqnx.
Bprsrara c aKrlrloHepr.rre ce ocbrqecrB{Ba qpe3 [peKr,r KoHTaKT]r c ruleHoBere na Crsera

Ha Ar.rpeKToprrre, nocpeAcrBoru l4snrrulrreJrur{r AHpeKTop r.I c AHpeICTopa 3a Bpb3Kr.I c

I,IHBECTI,ITOPVNE, IIPE3 I,I3TOTB'HCTO HA YCTHH 11 NICMEHI4 CTIPABKI,I, BKJI. IIO TCICQON, QATC

unlr eneKTpoHHa rrorqa. Ha orlpaBeHr.rre 3anr.rrBaHvs. ce orroBaps B MaKcI,IMaJIHo KparKr,I

cpoKoBe.
Irlnrepec 3a arrlrroHeprlTe npeAcraBJrrBar Bbfipocr.rre, cBbp3aHI4 c [epcneKTuBure rlpeA

ApyxecrBoro, TeKyrrloro My QuHancono cbcroflHrde, prurrpeAeJrrHe Ha ArrBv!.erTvt,
upo4aN6ara Ha aKultu, r.r3AaBaHe Ha yAocroBepurenur,r AoKyMeHTrr 3a npI4TexaBaHI,ITe aKrII{[.

Bcuqxu [pexBbpnrHr4s vr rpugo6nraHn.r Ha aKrlr.ru ce yAocroBepsBar [ocpeAcrBoM

Ha[paBeHr,rre Brlr,rcBanu.a BbB BoAeHara or "{enrpzuten 4euosurap"A,{ KrII,Ira Ha

aKrlr{oHepr.rre Ha ApyxecrBoro. Brs ocHoBa Ha AarrHr,rre, BrrprcaHr,r B KH}Ifara Ha aKrILIoHeprITe

Morar la 6raar H3AaBaHr.r yAocroBepnTeJrHr,r AoKyMeHru (lenorurapuu pa:nncrr,r) 3a

nplrrexaBaHrlTe aKrlr.rrl. llpn :ary6ena prnu orKpaAHara Aelo3r.rrapHa pB[LIcKa aKrII,IoHepHTe

ce HacoqBar KbM r4HBecTLrrIlroHHr.r IlocpeAHulryl 3a u3Ba]K,4aHe na Ay6mlrar.
3a rrpeAocraBflHe Ha Heo6xo4r.rlrara uu$opuaqux orHocHo ApyxecrBoro nbJIHo

cr4eficrnne oKa3Bar qJreHoBere na Crsera Ha AupeKTop[Te, Irlsntnuurennprr !.HpeKrop ]I

f nasHug crIeroBo,Iu,ITeJI.
B ugnrmreHr.re Ha 3aAbJrxeHnflTa cvr, iB Karo .{uperrop 3a Bpb3Ka c rIHBecrl{Topl'rre cGM

u3rrparurra B cpoK 3arbJrxlrrerrHara) [eprroAr{rma r4 TeKyrqa nn$opuaql{t 3a ApyxecrBoro Ha

perynaropHr,rre opraHv v Ha o6rqecrseHocrra. Cnagrala ctpt 3aKoHoBrITe I,I3ucKBaHI,It,

Kacaerqn Aeftuocma Ha ny6rulunure ApyxecrBa orHocHo HarruHa n cpoKoBere Ha

rrpeAocraBrue Ha AbJrlrr.rMara rro 3aKoH r,rnlpopnaaqux. llpe4ocranxla cbM B cpoK

3aAbnxureJruara raH(fopnraqvrfl, Ha EOE -CO(DW5 M qpe3 eneKrpoHHara cplcreMa

www.extri.bg , ua K(DH - www.E-Register , KaKTo I,I Ha crpaHnr\uta Ha investor.bg 3a

o6ruecreeHocrra.

Brn Syfirrlrr.rre Ha AEpeKTopa 3a Bpb3KH c r,rHBecrrlropuref e Aa BoAI,I penlcrbp 3a

r.r3rpareHrrre MarepuaJrr{ rro trJr. 116r, ast.3, r.2 u 4 or 3[IIIIfK, rarro u Ha BcI{.IKI,I



rrocTbrrr.rJrr.r B ApyxecTBoTo 3arr[TBaHvrL pecnercfHBHo Ha npeAocTaBeHaTa LIH(bopMaII[t,
KaKTO H Aa OIIUCBa rrpr4rrr4Hr4Te, B CJrrrafi Ha HenpeAocraB.f,He Ha norlcKaHaTa I4HoopMaIII,If.

Bcu.mu ll3rrpareHr.r orrrerr4 r,r yBeAoMneur,rr or ApyxecrBoro I{ uonfreHl,I TaKrIBa or

Kouncrnsra uo $uuaucoB HaA3op, perynupaHrrs, na3ap ra I{enrparHI,IlI AerIo3I,ITap ce BoA{T B

cileqfianeH perlrcrbp, Karo ce orrr4cBa HiruMeHoBaHr.rero Ha r,rnQoprvraquata (goryuenra),

laarrvrna Ha npeAocraBf,He (ua xaprlren HoclrreJr urru ilo eneKTpoHeH nrr), BXoAsIq,

cborBeTHo r{3xoArrq HoMep.
Brs ocHona Ha fopeu3JroxeHoro, B rreprroAa Ha npr.rJraraHe Ha ocHoBHLITe IpHHIII{uI{ Ha

KoprroparrlBHoro yfipaBneHr,re B AppKecrBoro e rpafiuo ycranoBeH currxpoHa s AeftHocrra Ha

Ar4peKTopa 3a Bpb3Kr{ c HHBecr[Topr4Te r,r yfipaBr.rrenHlrf, opraH Ha ApyxecrBoro - Crseta Ha

Ar{peKTopr4Te, rrpoAHKTyBaH oT xeJraHr.rero 3a MaKcr4MirrrHa Koopry4Harln', B KoHTaKT}ITe C

aKrlr4oHepr{Te }r 3anHTepecoBaHrrTe Aa r.rHBecrr{paT B ApyxecrBoTo Jrlrqa, KaKTo I{ or

)KeJraHrdero aa 6t'lar Bb3MoxHo uafi-4o6pe 3arqlrreHr.r u rapaHTlrpaHlr npaBara lIM, Karo
Hacroqqu nma 6r.{erqrr aKrlr4orrepv:aa ,,,{o6pornqa BCK " M
tlpez 20I7r. flpoAbnxr.r rpa,4lrrlvrflTa 3a rrpeAcraBrHe Ha r,r3tlepfiareJrna I{ cBoeBpeMeHHa
un$oprvraqu.s oruocuo reKyrrloro SunaHcono rr rrKoHoMlrqecKo cbcrof,Hl.Ie Ha ApyxecrBoro.
CleAnafixn noJrlrrr{Kara Ha rrpo3parrnocr B oruorrreHilATa c aKIII{oHep}rre , rrHBecruropllTe LI

o6rqecrnenocrra,,,{o6porzqa BCK " A'{ npoAuDKrr cKJrroqeHl{t c}r AoroBop 3a piBKpLIBaHe

Ha peryJrr.rpaHa nuSopMaws. cbc ,,I4HBectop.Bf" , qpe3 caitra ww'w.investor.bg.

Ycu.nnnta Ha pbKoBoAcrBoro ca HacoqeHr,r KbM rapaHTlrpaHe na 4o6poro KoplroparrlBno
ynpaBneHr.re , paBHorrocTaBeHocT I{ 3uuIIHTa Ha [paBaTa Ha aKIILtoHepI{Te.
flpucre4nnrBaHero HH KbM Burapcxara Acoqpraqux Ha A[peKtopI,ITe 3a Bpb3KrI c

r.rHBecrprropr4Te AaBa Bb3Mox(Hocr ra o6urna Ha orlr{T, 1^racru B ceMI4HapIa , Qopyun u

AprcKycprpr r4 Aocrbn Ao saft -arffytrJrHa r.rHQopr"raqu.s s o6racrra Ha KurrrrraJroBr.rre rrtrap[.

O6yreHra-ara [pe3 TeKy[Iara roAr.rHa Hr.r ocnryprBar ycbBbpmeHcrBaHe Ha 3nanurxra ,
rroBr.r[raBaHe Ha KBaJrr4Quxaqurra r{ 3alo3HaBaHero c nafi-ao6pl{Te npaKTl,Ixra e o6racrra Ha

Bpb3Kr,rTe c r4HBecrprropr.rre.

MBI4B npof{Ba vr Hu AaBa Haq}rHr,rre 3a pa3KprrBaue Ha nnSoprvraqLrr Ha crpaHLITe qTIeHKLI

sa EC , c rleJr uo4o6prnane Ha 3HaHr{Jrra r,r yr\{eHr{flTa rrp}I pa3flpocrpaHtBaue Ha peryn[paHa

r.ruSoprvraqusunolo6prBaHe Ha KoMyHlrKarlr{flTa MexAy eMI{TeHTr.ITe I{ peryJlaropHl{t opraH.

YsaxaeMu aKIIrIoHepLI,

,,{eftuocrra Mu, Karo .{npercrop 3a Bpb3Ka c r.rHBecrl{Topl{'re na ,,{o6pourla ECK "

A,{, npes r43TeKJrara 2017 r. 6e naco.reHa He caMo KbM eQerrunuo u3IrtJIHeHrIe Ha

3aKOHOyCTaHOBeHETe Mlr 3aAbJrXeHVrfl. , HO r,r KbM TbpceHe Ha HaqI.IHH Sa nogo6ptBar{e Ha
pa6orara c aKrluoHeprrre Ha ApprecrBoro.Ll npes 2018 r. ApyxecrBoro qe rpo.4bJrlrlr Aa
npunafa nafi- 4o6pnre fi cbBpeMeHHr{ [paKTLrKrr n o6racrra" Karo rbpcu Bb3Mo)KHocrr{ 3a

HenpeKbcHaro ycbBbprrreHcTBaHe.

31.12.2018 r.
fp..{o6pzv

flnwtaBeffrrosa f,

,{r,rperrop 3a Bpb3Krr c



AOKIAI

HA OATITH.UIA KOMI,ITET fIPI4

" AOBPOTITTIA ECK', A/{

3A. AEI4HOCTTA [IPE3 2017 f .

Hacrosqurr AoKJraA ce rrpeAcraBr Ha BHr.rilMaHr.rero Ha aKrII,IoHepI,ITe ua ",{o6porr.Iqa

BCK " A,{, B LBnbJrHeHlre Ha rrcr,rcKBaHr,rJrra Ha rur. 108, al. 1, r. 8 or 3arona ga

He3aBr,rcr,rMrar $nnancoB oALIT.
Crrnacno r.r3r,rcKBaHr.rflTaHa HoBr,rJr 3aron 3a He3aBlrcnvrrrs. SunaHcoe oArIT or 2016 r.,

Ha peAoBHoro O6rqo c's6payue sa20l8 r. qe 6r4e npelrs6pan crapl{tr ctcraB ya O4urrrus.

KOMr4Ter 3a HOB TaKbB, CSilraCHO Lt3lICKBaHI,ItTa Ha 3aKOHa.
I{erure, Kor.rro rrpecneABarne OAnuu{Jrr KoMHTer n AefiHocrra cE npes 2017 r. 6sxa

cBbp3aHr,r c rroBrdruaBaHe eSerrnenocrra Ha npoqecr,rre rro $nraucono orrlr{TaHe,
uo4o6prnane c[creMrdre 3a BlTpemeH KoHTpon u ylpaBnenrre Ha prrcKoBere n Aefinocrra na

eMr.rreHra r{ AbIqepH}ITe ApyxecTBa oT rpyfiaTa.
flpes orqerHara roAr{Ha O1.utlc;us. KoMr,rrer na ",{o6porrrua ECK" A'{, [poBe)K.uame
peryJrrpHo saceralufl, cbrJracHo rrp[er rpaQur 3a 3aceAan*rs. Ha Ynpanurennut cbBer.

OArarnrarr KoMr,rrer rrepMaHeHTHo cJleAertre clrcreMlrre sa $uuaucoBoro orrllrraHe B xonlnura

r,r AlrqepHr,rre ApyxecrBa or rpy[ara. Cperqure ce cbcro.ttxa rrpu AHeBeH pe,{ onpeAeJreu B

rrpaBr,rnara:a pa6ora Ha OArarrrnr KoMr{Ter. llo nperrae Ha 3aceAarILIrITa qJleHoBere Ha OAutu[c

KOMITTeT Ce CperrlHaxa r4 rrpoBeAoxa AucKycrrld c rIJreHoBeTe Ha BI{cmeTo psKoBo.ucTBo Ha

Apyx(ecrBoro. ,{r,rcxycuure rro3BoJrrrxa Ha qJreHoBere Ha OAlrrnu-f, KoM]ITer Aa ce 3ano3HitflT
or6rurso c oHe3r4 o6lacrra, cBbp3aHr.r nprKo c pa6orara na Kour,Irera Id Aa,4oxa Bb3MolrHocr 3a

o6crxAane na cneqHQrE.rHr,r o6Jracru Ha r.rlmepec, raro Aefinocrra rro BbrperneH KoHTpoJI,

oleparr.rBHn plrcKoBe, rrocroflHeH KoHTpoJr, crpyKTypHr{ prdcKoBe, KaKTo v cnequQuw{rlTe reM}r

Ha un$opMarlrroHHa ra ftra:rauecKa cr4rypHocr. CnequaJmo BHr4MaHHe 6eme orAeneno Ha
ynpaBneH[eTo I4 MI4TLITIpaHeTO Ha pI{CKa, KaKTO LI HA CBbp3aHLITe C TOBa IpOeICTI'I Ha

,,,{o6poruqa BCK" AI u rrxuoro pa3Br.rrr{e. Beme rocrrrrHar flporpec rrpll npoeKrll.re

oTHOCHO peAyrIVpaHeTO Ha O[epaTHBHrrTe pr,rcKoBe, 3acI,rJIBaHeTo Ha KoHTpona,

rleHTpanr43 ar\vtrr a rr aBToM arr{ 3 a\uflT a Ha flpo q ecrlTe.
Kolrrarerrr orAenr4 crrequalrHo BHr.rMaupre r{ Ha Bbrrpocr{Te, u4euru(fuqfipamu [ocpeAcrBoM
ileplroA[qeH KoHTpoJr, KaKTo 14 Ha HeroBoro Kaqecrno u eQexrrlBHocr.

foAraumusr oAr4Ter{ [JraH rra [epuoA[qxr4c KoHTpo[ 6e npegsaprareJrrro o6cbAen E oAo6pen
or OAzrnrar KoMprrer.

Koncrarrapano 6e, .re ",{o6poruqa ECK" AA rrcrorB;r (fvuaucornre clt ortlerl{ no
craHAaprHTe u Merollkr:KurL onr.rcaHa B crreroBoAHara noJrnrr.rKa Ha lpyxecrBoto. llpe:
roAr4HaTa qJreHoBeTe Ha oAr.rTHr,rr KOMHTeT rrpoBeAoxa peAI,Iqa KOHcyJITaTHBHI{ Cp€tlu{ CTbC
crreroBoAHo - (funaucoBr4r orAen Ha KoMrraHusra a orAenr,rre B AbrrIepHHTe npyxecrBa,
KaKTo u c uz6parrvs. or O6rqr.rre cr6pauut Ha aKrlr{oHepr.rre perr,rcrplrpan oartop. Ha
3ace4anlrlr ua OAurnras KoM[Ter na ",{o6porurla BCK" A,{ , [pe3 ro.u,IHata 6eme npoBepeH
u rpner $unauconrar orrrer sa AeftHocrra rrpe 2017 r., KaKTo r.r rpr{Meceqnlrre Qnuanconn
orqerr.r ga Aefiuocrra rrpe3 qerBbproro rpLIMecerII{e ya20l7 t.

B npoqeca Ha na6ruoAeruEe Bbpxy cr4creMr4Te 3a BbrpemeH KoHTpon 6erne
norBbpAeHo, qe B Apyxecrnoro $ynrrlr4oHr.rpa cprcreMa 3a BbrperueH KoHTpoJt, Kof,To
rapauTr.rpa eQerrrnnoro (pylrr<qraoHlrpaHe Ha clrcreMnre 3a orrrerHocr r.I pasKpnBane Ha
nnQoprtrauux.

I



Ynpanneuraero Ha pr.rcKa or crpana Ha O.urmufl KoMr4Ter rra ApyxecrBoro
npeAcraBffBa He[peKbcHar npoqec, upfi rofiro ce rleJrrr Aa ce A4Ae yBepeHocr, qe ocuoBH]rre
nplropllTern Ha eMI,ITeHTa Iqe 6rxar ilocrl{rnarl,r, Karo ce orpaHl{t{ll, Ao KoJIKoro e
Bb3MoxHo, BepotrHocrra or HacrbrlBaHe Ha cs6ntns., I{Maq}I HerarI{BHo Blrwtune n
Bb3rrperr{TcrBtuq[ Aocrr.rfaHe Ha onrr{Mi}JrHrr pe3ynrarfi or Aefinocrta na Apy)KecrBoro I,I

AtrrIepHI,Ire (f zpnrn.
flpe4noxenr{ero sa us6op Ha oAr.rrop na (funancoBr,rre orqeru 6e naournupano IrpeA

O6uoro cr6panue Ha aKrllroHepr{Te na ",{o6porraqa BCK" A,{, xaro YnpaaurerurrlnT cbBer,
KaTO BHOCI,IT9JT Ha npeAnOXeHI{eTo, ce pbKoBoAeme oT ycTttrroBeHnTe II3}IcKBaHI{f; 34

npoQeczouaJrr43bM. OAnrnu.sr KoMlrrer lr3Bbprtru rrperneA Ha He3aB]rcuMocrra Ha
perr{crpr,rpannfr ory4Top, e cborBercrBfie c uslacKB:lur{flTa ua 3arcona 3a He3aB}rctruns.

Qunaucoe oAr,rr. O.qunrnsr KoM[Ter KoHcrarprpa, qe perurcrpr.rpanprrr oAHTop orroBapt Ha

Kpr{Tepr.[rTe 3a He3aBr,Icr,IMocT oT oArlTlrpaHoTo rlpeArlpwrTue.
B zgnrnneHr{e Ha 3aKoHoBnre LI3I{cKBaHnf, Orutlattsl KoM[Ter rlo.urorBrt n rqe

rrpeAcraBr,r na O6rqoro cr6panue rpeAnoxeHlre Ao aKrllroueplnTe na ".{o6pyrxa xolAunr"

A! sa u:6op Ha perncrpr{piu orurop 3a 2018 r. Cuequarusraptu{o olprropcKo nperupl{flrlre;

OAI4TA OOA per. N 052 naVIAEC c orroBopeu o,ryrrop Crnslrna Bacrreea c per. HoMep
769. Cur\usr 6e o4arop Ha ".{o6pornIla BCK" A,{ u npez2017 r.

OAuren KoMr,rrer nprr BCK" A,I[

Cnernana feopruena: ..!*

flntrqa Berurona;

llerrp flapymen :



/to
KOMIICI,Ifl 3A 'DIIHAHCOB IIA,{3OP
vrrPABJmrIr.rE'HAA3OP HA
}IIIBECTIIItrIOHHATA AF' ftIOCT'

Ao
,,EbJrIAPCKA OOTTIOBA EOPCA -COOr[fl' AA

AOKJIAA

3A I43rrbJrHEHI,IE IIA IPI,ililrutrITE IIA IIAIU{OrrAJIHI,Ifl KOruKC 3A
KOPIIOPATIIBIIO YIIPABJIEHIIE

B crornercrBlre c npprerara rrpaKTr4Ka ornocHo upfinaranero Ha un.l00n, wt.4, t.3

or 3IIIII{K 3a rrpeAcraBrHe Ha flporpalra 3a rrpunararre Ha Me)KAyHapoAuo npu3Harare

craHAaprr4 3a KopnoparllBuo ylpaBJIeHlIe, Bu yBeAoMflBaMe, tle ,,,{o6pouqa BCK" A,{

AeKJrapupa, qe npneMa Lr c[a3Ba nplrHur{[ure u HopMure na HaquoHanHnt KoAeKc 3a

Koploparr,rBHo yflpaBneHrre, rplrer Ha 3aceAarr]re Ha Ctsera Ha Arlpelcoprrre rrpe3 2014 r.

Cnassauero Ha 3aJrefHulJr[rre n Ko4erca ilprrHrlr,rnn e [peArrocraBKa 3a [oBl{ItraBatre

Ha KaqecrBoro Ha Koploparl,IBHoro yrlpaBneHlle na rry6matlHl{Te ApyxecrBa.
Peaffasarlt,rrra Ha 3aJroxeH]rre rleJrrr B paspa6oreuara n B flocneAcrBfie

aKTyanrcrrpaHa nporpaMa, KaKTo tr [poqeca Ha o6nossnane fi aAanralll{fl Ha

cbrrlecTByBarqnTe [paKT[Kr{ 3a yflpaBneHr,re Ha,4ppKecTBoTo IIp0AbJDKID€ Lr ca,c cl{rypHocT

Moxe ra ce ctmTa, qe ,,,{o6porn1a BCK" A,{ cJreABa kr eQerrunHo rrnbJrHf,Ba

rrpeABr,rAeHlrTe B [porpaMara MepoflprlrrTl{f, .

l. KOPTIOPATI4BHO PbKOBOACTBO
,,,{o6poruqa ECK" A,{ uua eAHocrerreuna cr,rcreMa 3a yrrpaBneH}re. ,{eftuocrra ua

.{pyNecrnoro ce pbKoBoAI,I u HanpaBnsBa ot Creet Ha ArIpeKTop}ITe.
3a cerarnHprfi. crcraB na Creera Ha Ar,rpeKToprrre, cpoKa 3a rrsTl{qaHe Ha MaHAara e

2022 rot.
flpn nseuaHe Ha pemeurlur, rrJreuoBere ua Crner Ha AlrpeKToplrre ce orHac{T

crrpaBeAnr,rBo KbM pa3nr4r{rrr4Te rpyn}r aKqrronep[. Cna:ear ce rlpaBl{nara 3arIo)KeHLI B

flpanznnnKa 3a Aeftnocrra r{M, KaKTo r{ craHAaprr,ITe 3a AenoBo noBeAeHI{e Lr ersna.

Llzlsrr;ar ce Aeftcrsu-fl, rro3r.rrlr{r4 LIIM nrTepec}r, Kor,rro ca n ronSJr[KT c trHTepecrITe Ha

ApyxecrBoro r{Jrrr Korrro cb3AaBar B[eqarJreHr,re, qe cbrqecrByBa raKbB ronSrrlrrr.
Irlgqsno 6e llsnrrHeHa rrpprerara [naH-rrporpaMa sa AefiHocrra na Crne'ra Ha.ryrpeKtopnre.
flponegeHu ca 3aceAanr{rr, Karo lr,rrenoBgre rrpplcbcrByBaxa peAoBHo Ha r.D(.

Cnassar ce ycraHoBeHrrre rrporleAypr,r ro npeABapuTenHara noAroroBKa Ha

3aceAaHr{rT4 no B3eMaHeTo Ha peltreHllf, rr BoAeHe Ha rrpoToKoJII4Te 3a 3aceAalrlrflTa.
Llsurlftrlarenftfirs. rurpeKrop ce orrrrrra peAoBrro 3a Aefinocrra cn rpeA Crssra Ha

Ar4peKTopare, Karo rr3rorBr Melr,qrrHHrr AoKJraALr lr foArrrtreu AoKJIaA sa AeftHocrra Ha

App(ecrBoro.
Korrpona Bbpxy .[eftHocma Ha MeHB.upKr\{bHTa ce ociqecrsrBa spe: pa3nLItIIrEre

BlrAoBe orqgm - cqeroBoltrur; 6mnec E r{3rrbJruenfie Ha ]rnBecrr{quoHuara [porpaMa.
llprnara ce MextryHapo.u,Ho npn3nmara cncreMa 3:l cqeroBoAcrBo u QunaucoB KoHTpon.



3a $unaucoBara 2017 rol.3a rrpoBepKa pr 3aBepKa Ha roALIItrHI,It $nuancon orqer

orHoBo euz6paya r-xa Crnsldua BaczneBa- perllcrp[paH oALITop.
llpe: orqerHara 2017 r. ce ilpoBeAe eAHo peAoBHo O6rqo cr6panue Ha

aKrlr.roHepr4Te, Ha Koero Creerbr Ha.qrpeKTopr{Te ce orqere 3a cBotra Aefinocr. Pa-:uepm n

crpyKTypara Ha Bb3Harpax,qeHlrflTa Ha rrJreHoBere Ha Crnera Ha AHpeKTopI,{Te e oAo6pes or

O6uoro cr6panue Ha ApyxecrBoro.
Pa-:rpunauero Ha ran$opNrauvs. 3a Bb3uarpax.4envrflTa Ha qJleHoBere Ha Crseta Ha

AupeKToprrre e B cborBercrBr{e cbc 3aKoHoBr.rre HopMH tI ycrpoftcrBeHl,ITe aKToBe Ha

ApyxecrBoro.

2.3AIIII4TA IIPABATA HA AKIII4OHEPI4TE
PrxonoAcrBoro Ha ApyxecrBoro faparrrr.rpa paBHo[ocraBeHoro rperl,{paHe Ha

BCr,rqKr{ aKrlr4oHepn.
Bcuqxu aKrlr.roHepr{ HMar npaBo Aa f{acrnar n O6uoro cr6panue Ha aKrIrIoHep[Te rr

Aa rJracyBaT no BcrrqKv BbIIpocrI oT,ryIeBHIrrI peA.

ArquoHepr4Te c rrpaBo Ha rJrac r{Mar Bb3MoxHocr Aa ylpaxcHJlBar [paBoro cI,I Ha

rJrac Ha O6rqoro cr6partne Ha ApprecrBoro Lr .{pe3 npeAcraBI,ITeJrI{, cnassaftKpr

HopMarlrBHHTe prc[op el6u.
PrrosoAcrBoro e E3rorBlrJro rrpaBnna 3a opraHl,I3llpaHero n npoBexAaHero Ha

peAoBHrrre Lr r,r3BBHpeAHLrre O6uua cr6payun Ha aKIII{oHepHTe Ha AppKecrBoro, KoLITo

fapaHTHpaT paBHorrocTaBeHo TpeTr.rpaHe Ha Bcr{rrKr{ aKrlproHepr{ H npaBoTo Ha BceKI,I oT

aKrlr.roHepr,rre Aa r,r3prl3r.r MHeHr.rero cr{ no rorrKr.rre or.rIHeBHrrt peA Ha O6rqoro cr6pauue.
Axquonepr4Te noJryqzlBar AocrarbrrHa r4 cBoeBpeMeHHa uu$opuaqus. 3a Aararq

M.rrcroro r{ AHeBHLTT peA Ha o6rqoro cr6paune. Crqnre rrMar Bb3MoxHocr Aa 3aAaBar

B:snpocu xrM Crsera Ha 4vpeKropr.rre rro Bcr{rrKH BbrrpocI,r, cBbp3aupl c ApyxecrBoro rI

HeroBara Aefiuocr.
llorauara 3a cBr.rKBarre na O6qoro cs6panne Ha axrluouepr,rre Ha ApyxecrBoro ce

uy6nuryna n TtproncKlrs per[cr6p, Ha crpaHI,rII]ITe ua E@E Ia KOH u uHnecrop.6r

csrnacHo HopMaruBHr4Te I,I3I,IcKBaHpIs..
flucrueurre Marepflanrr ro ,4HeBHnfi peA Ha OCA ca Ha pa3[ono)KeHl,Ie Ha

aKrlr.{oHep[:re n oQuca r,I Ha ]IHTepHer crpaHI,IIIara Ha Apyr(ecrBoro.
CneA scsKo npoBeAeno O6qo cr6paune Ha Apyx(ecrBoro, B TpLI,uHeBeH cpoK or

rrpoBexAaHero My, Crsera Ha Ar4peKToprrre Lnflparqa flporoKon or O6qoto cl6pauue na

3aM.npeAceAareJrrr, pbKoBoAerq ylpaBneHrre'oHa4sop HaA I,IHBecTLIIII{oHHara AefiHoc'r" I,I Ha

peryirlrpaHvrflT na3ap.

3. PA3KPT4BAHE HA I4H@OPMAIII4TI
PrronoAcrnoro na ,{pyxecrBoro yrBbpxAaBa rroJrrrrl,IKara 3a pa3lcpvBaue Ha

un(foprraaqrrr B cborBercrBlre cbc 3aKoHoBLITe LI3LIcKBaHus. u yrpoftcrnen[Te aKToBe.
flpes oruerHr4r rrepnoA HaBpeMe, n neo6xo4!1uLrs. o6eur u c neo6xoA[Mara rorrnocr,

ce ny6marynaxa $unancoBuTe Il o[eparnBHpr pe3ynrarra Ha Apyx(ecrBoro tlpe3 I'oAI{IrHLII tr
TplrMeceqHure (punancoBlr orrrerra. foArarunla r QunacoB orrrer 6e optrupaH or He3aB[cI{M
oAr.rrop, cburacHo nplrerr.rre MexAyHapoAHr,r crreroBo.4Hr,r craHAaprrr Koero o6egneqana
o6errr,rsHo MHeHr4e 3a Harrr.rHa, no roftro ca H3rorBeHr,r u [peAcraBeuu QNnancoBHTe
OTIIETI,I.

3aArnxr.rreJrHr4Te orqerr,r vt yBeAoMneHr.r.sra KbM peryJraropHuTe opraHn 6rlia
peAoBHrr H orroBapfl(a Ha pernaMeHrrlpaHl.ITe s 3[I[IIIK craHAaprl,I.



Crnera Ha A[peKTop[Te Ha.4pyxecrBoro Korrrporurpa ItrrbJrneH]rero Ira [porpaMara
sa [p[naraHe Ha MexAyHapoArro npn3uar]rre cfturrapr]r 3a ao6po Kop[oparrrBlro
ynpaBJreuue, qpe3 napa6oreu a il npvrera crlcreMa 3a oqeuKa.

B pesynrar Ha LnnbJrueHrlero Ha rrporpaMar4 Moxe Aa ce HarlpaBr[ ll3Bo.u4 rle

cbrqecrBeHo ce nogo6plr orqerHocrra Ha Apy)KecrBoro, ycbBbpmeHcrBa ce craJra I,I MeroAa
3a pa3KprrBr[re Ha ulrSoprr,raq]rr or pbKoBo.ryrr{Te opranrr, Koero or cBot crpaua AoBeAe Ao
HerrpeKbcHaro uogo6pflBilre Ha fipo3paqHocrra Ha yrlpaBneur{ero u uogo6prnaHe I,IM

Ha.4pyxecTBoTo.

fenso I,Inasos f
I,Is[bJtrilrrenen
Ha,


