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IIPETJIEA HAAEfrHOCTTA

Onucaune Ha ocHoBHara Aefinocr
,,,{e6nryu unnecr"A,{cu{ (flpyxecrroro) e yqpeAeHo Ha l0 Mapr 2010. perncrpnpauo e B

Ttproacxnr perucrbp Ha 19 Mapr 2010 r. flpannara rvry Qoprraa e axrlr.roHepHo ApyxecrBo, cb3AaAeHo rppr
ycnoBnrra H no peAa na 3[CHI{.

Krtt ntoueHra Ha [oAaBaHe Ha 3iurBJreHr{ero 3a B[I,IcBaHe B TbproBcKr,rfl per[cr6p, Kalll,rrzurbr, 3anr,rcaH
Ha ) {peAl,ITennoro cl6pauue, e LI3IIqJIo BHeceH, cBrJracHo v3vcKBaiFI]?|flTa Ha qr. 6, u. 2 or 3[CHI].

Ha07.0l.20ll r. n qenrpaaeH exeAHeBHIrK - B-K Cera, 6p. 5 crrlacHo utr.92a, al. I u 2 or 3IIII-{K
6eure ny6ruKyBano cro6uleHuero sa ry6rlrvHo npeAnarane Ha aKur,rpr or [bpBoHar{arrHoro 3aAbnxrrrenHo
yBenur{eHueTo Ha Kalr,rT€rJra Ha ApyxecTBoTo.

flo4nucxara 3anolrHa Ha 19.01.2011 r. - nrpnnx pa6oreH AeH cJreA r.r3rr.rr{aHero rua7 \uw, or Aarara Ha
o6napoqnaue ua cro6Iqeuuero n [rpxaBeH BecrHr,rK r,r rpr,rxrroqr sa 14.02.2011 r. Bcrqxu Honu 150 000 (cro r.r

rlerAecer xHr.qALI) aKIII,llI or yBeJII,{qeHI,Iero Ha Kaflr.rrana ca 3ilnucaHr,r r{ eMr.rctroHHara HM croftHocr n o6q pasr*aep

or 150 000 (cro n ner4ecer) xlzrr,s,lLr JIB. e I.r3II{Jro BHeceHa rro Ha6r,rpareJrHara cMerKa Ha ApyxecrBoro B ,,EaHKa
ACK" AA.

Ha 15.02.201I r. 6eure rpoBeAeHo I,I3BbHpeAHo o6qo cr6panr{e Ha axur.ronepnre, Ha Koero B6B Bpb3Ka c
npuKnroqunoro yBeJrrrqeHue Ha Ka[r,rrala 6erue [poMeHeH ycraBa Ha ApyxecrBoro.

Ha 16.02.2011 r 6erue noAaAeHo 3aqsneHlle go Kouucuara sa QunaHcoB HaAsop ra o4o6penlre ua
[pLIeTL{Te or aKIIHoHepI{Ta IIpoMeHLl B ycraBa Ha ApyxecrBoTo.

Ha 16.02.201I r 6eure roAaAeHo YseAot{reHr.re Ao Kouucuxra:a QuuaHcoB HaA3op 3a nprKrroqBaHe Ha
noArlacKara I,I pe3yJlrarbr or ny6nravuoro npeAJraraHe nplr [bpBoHatr€]JrHoro yBeJrr.rqeHr{e Ha Kalr.{TaJra.

Ha 30.03.2011 r. n TtproBcKLIf, per[crbp 6eure Bnr.rcaHo yBeJrr{qeHr4ero Ha Kanr,rrirJra Ha ApyxecrBoro
or 500 000 Ha 650 000 resa.

Ha 01.04.2011 r.6erue roAaAeHo 3aflBJIeHLre Ao,,qeHrpareH Aerro3urap" AA 3a perxcrparlu{ Ha
HoBoLI3AaAeHnre 150 000 6por aKIII{II or yBeJll{qeHr.rero Ha Kaflr,rrzura Ha ApyxecrBoro.

Ha04,04.201I r. ce nponeAe I,I3BbHpeAtro o6tqo cr6paune Ha aKur,roHepr.rre, Ha roero 6sxa r.r3BbprrreHpr
lpoMeur.r B cbcraBa Ha Crsera Ha Ar.rpeKroprre. Or C[ 6rxa ocBo6oAeHr.t .{urvrurrp feopruen feoprnee n
Huxonaft I{exon fleqes u Ha rf,xHo raqcro 6sxa us6paHu Erracanera Bla4ona Aceuona u PycannH Cranqee
[raHen.

Ha 13.04.201I r. Ttproncrm perncrbp Brruca HoBor{a6panure rrJreHoBe na Crnera Ha Ar,rpeKropr,rre.
Ha20.04.2011 r. c PeureHIae N 275 - fI[, Kouncnflra3a SuHaHcon HaA3op arrwca,,\e6wryu nnnecr"

AACHII xaro ny6nuvHo ApyxecrBo B perncrlpa Ha uy6nntrHr..rre ApyxecrBa r,r Apyru eMr,rreHrrr Ha rIeHHr.r
KHH)I(A.

Ha 29.04.201 1 r. 6eue noAaAeHo 3iuBJreHr.re 4o ,,Eurapcra 0oHAoea 6opca - Cotpur', A[ sa

AonycKaHe Ao rbptoBrrr Ha aKrlr,tr,{Te na,,,{e6uryu HHBecr" AACI,Iq.
Ha 04.05.201 1 r. Ctseta Ha Al.IpeKropr.rre Ha,,Btrrapcxa Qon4ona 6opca - Co$aa" A[ na cnoe

3aceAaHr.re perlrcrpupa H AorrycHa Ao rrproBr.rfl aKrlur.rre Ha ,,,{e6uryu r.rHBecr" AACHII Ha 6opcon cerMeHr
,,flasap Ha ApyxecrBa cbc c[eur{ruHa r,rHBecrlrqnoHHa r.1er".

Ha 12.05.201 1 r.6qxa I,I3rIpareHLI noKaHa r.r Marepr.rzrJrr.r 3a cBr,rKBaHe Ha O6uo cr6paHr.re Ha
aKIILIoHepHre Ha ,,.{e6uryu [nsecr" AACHII ao K@H. floranara sa OCA 6erue ny6nnKyBaHa n Trproncxnr
perrcrbp.

Ha 15.06.201I r,6eure [poBeAeHo PeAonso O6rqo cr6paHr.{e Ha aKrlr.roHepr{re. flo-naxnnre perreHr.r, Ha
aKuI,IoHepLIre 6xxa; npueuaHe Ha foAr.rruuH.fl SraHaHcon orrrer 3a 2010 r. u,(orlag'a sa AeftHocrra Ha

ApyxecrBoro npes 2010 r., Ha3HarraBaHe na O4ureH KoMr.rrer.
C o6qneHa sa23.l2.20llr. n TtproncKu perlrcrbp rroKaHa 3a cBr{KBaHe Ha r.r3BbHpeAno o6ulo cr6paune

Ha aKulloHepr.rre Ha 06.02.2012r, e [poBeAeHo r.r3BbHpeAHo O6uto cr6paune Ha aKrlr.roHepr.rre Ha ,,,{e6uryu
Zunecr" AACHtl.

Ha ct6panuero e B3ero pelIeHLIe 3a 3aMf,Ha rur6paruut. oAr{Top 3a r,r3BbpruBaHe Ha He3aBr,rcnlr {uuancon
oAI,Ir Ha roALlIuHu, Snnancon orqer Ha ,,,(e6uryru I4nnecr" AACI4II sa 20llr. xaro ro rpeArroxeHrre Ha
OAursnr KoMI,ITer, aKIII,IoHepI,ITe ur6paxa Ar,r[noMr,rpaH eKc[epr-cqeroBoAr{TeJr ,(aunel lOruauos Eapyren, c
AI,IIJIoM Ns 549, 3a LI3BbpIuBaHe Ha He3aBucurrl $rHaHcoB oAr{T Ha ro.4[mHr,rr SuuaHcon orqer Ha ,,,{e6uryru
HHsecr" AACHII sa 201lr.

C o6rseHa Ha I1.04.2012r. n TrproncKll perucrbp [oKaHa 3a cBr,(KBaHe Ha r.r3BbHpeAno o6ulo cr6panue
Ha aKrIHoHepATe Ha21.05.2012r., e [poBeAeHo r.r3BbHpeAHo O6uro cr6panne Ha aKrlr{oHepr{Te Ha,,,{e6uryu
I,IHBecr" AACHII.
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Ha cr6pauuero e npl{er r(oxlag Ha cbBera Ha AHpeKTop[Te 3a Aefisocrra Ha ApyxecrBoro, rrpuer e
AoxraAa Ha oArrrHH, KoMlrrer, B3ero e perreHr.re 3a pannpe.qeflf,He Ha QunaHao"r, pary*ur Ha ApyxecrBoro,
IIpl'Ier e OAlatopcxt'tg AOKJIaA 3a H3B6pIUeHH, roAr{rrreH oArrr, lrplter e foar,runr.u $nxaucon orqqer 3a
I'I3MHHrIJIara 20llr-. Ha cr6panuero e B3ero peureHr,re 3a npoMf,Ha B cbcraBa Ha Crsera Ha AlrpeKTopr.rre Ha
,{pyxecrnoro' Karo oCA ocno6oxAana Erucasera BraAona AceHosa l.t HtBHaqaBa Ha Heftno urcro Bna4nuap
feoprnen Kornapcrn.

Ha ocHonanne cKrrcqeH AoroBop MexAy <[e6rryr,r r.rHBecr)) AACHII n flrpra r.rHBecrr.rqroHHa 6anxaA[ npes uecerl Hoeunpn 201 lr. gpyxecrnoro 3axynn uoprsefir c o6ula 6arancosa excrro3lrrlu, 72 xun. neea,
flpeAcraBJrf, Ballr,r B3eMaHr,rr or QnsavecKa Jrr.rqa.

Ha oclronasne cKrrroqeH AoroBop MexAy <,{e6nryrr,r IIHBeCT) AACI,Iq u flrpna r.rHBecrr,rqfioHua 6aHxaA[ npes ueceq Mapr 2012r. ApyxecrBoro 3aKyrr noprQeftr c o6qa 6araHcona i*"nosrur, 86 xul. rena,
[peAcraBnrBarrl[ B3eMaHHr or $nsnuecKrr Jrr,rqa.

Ha ocHosaHne cKrroqeH AoroBop MexAy,,4e6raryu r.rnBecr,, AACHII u ,,fltpna r.rHBecrHrIHoHHa 6aHxa,,A[ npur ueceq IoHu 2012r., ApyxecrBoro 3aKynu noprQefilr c o6ula 6arancosa crofiuocr 9l xrr. resa. Togr
uopr$efir rpeAcraBJr.rrBa l9 6p. B3eMaHr.r, Ha Qnsnvecrr,r Jrr.rua.

OcHosHara .(eftuocr Ha ,(pyxecrBoro BKrrrorlBa r.IHBecrl,rpane Ha flap[qHrnre cpeAcrBa, Ha6pauu uper
I'I3AaBaHe Ha ueHHrI KHIIxa, BbB B3eMaHI,tr (cercopntn3arll,rfl Ha nseuaHur), noKynKo-npoAax6a Ha B3eMaHr,rr,
KaKro H H3BbpIIIBaHe Ha Apyr[ rbproBcKl,I Aefiuoct, npflKo cB]p3aHr.r c [oKy[Ko-npo4ax6a u/utru
ceKrcpr,rTr,I3aur.L Ha 83eMaHl,rr.

Pesynraru 3a rercyuuq nepuoA rr pa3flcHeHrrc xa MexArruunr QnnancoB orrrer
Ilpuxo4ure B pa3Mep rua 72 xnt. lena, Qopur,rpaHr.r B Omera ga sceo6xnarHr.rfl AoxoA 3a .rperoro

Tpl,IMeceq[e sa 2012r. roAr,rHa [peAcraBnrBar Haqr.rcJreHw qtu:rlf,tl IIo orKpr.rr Aelo3nr r,r np[xoAr,r or Haqr.rcJreHr.r
JII'IXBI'I IIo npn4o6uta B3eMaHI'Ir. Pa:xoAure B pa3Mep sa 35 xua. JreBa ca 3a Ba3HarpaxAeHr{q Ha o6ctyxnauqoro
ApyxecrBo, TaKcI'l KbM Kouucur sa (DrHaHcon Ha4:op, I{enrpaneH ,(enosnrap, KaKTo r{ Harr[creHr.r
Bb3HafpaxAeHlrrl IcbM rlneHoBere sa Ctnera Ha AupeKroprre. (DnsascoBr,rflT pe3yJrrar 3a nepqoAa e neqar6a s
pa3Mep Ha 37 xur.lera.

Ktrvr 30 ce[reMBpI'I 2012 rolwrua, 6alanconoro qncJro B]3rrrga Ha 916 xr.rJr. JreBa. Co6crseHr,rs KanlrritJr e
{oprvtupan or 650 XI'IJI'JIeBa 3anLIcaH Ia BHeceH Kanr.rraJr, npeMr.reH p$epB 2 xun. ilesar,r Hepa3npeAere,a ne,rar6a
2 xtttt. Ileea H TeKyIIIa neqal6a 37 xutt. rn. flaclrsr{re ce cbcroflT or 3aAaJrxeHlu no AoroBopr.r 3a rlecru B pa3Mep
sa 220 XHJI. JIeBa' BHeceHlI mpaHrIHH 3a yrlpaBleHnero B pa3Mep Ha 3 xur. JrB. H Terqrqg 3aAbJrxeHr,r, 3a
Bb3HarpaxAesws 2 xwtt.ttn. AxrHsure xa ,{pyxecrnoro ca cGcraBeHH or nap[qHr.r cpeAcrBa no Aeno3r,rrHa
cMerKa 638 xun. JIeBa, KpeAI'trH LI B3eMaHH, B pa3Mep rua 243 xr,rJr. JreBa /s:eMaHr.rs no AoroBop4 sa \ecusl u
B3eMaHr.rf, rro JIr.rxBH no 6anrosu Aerro3r,trH B pa3Mep Ha 23 x[r.resa.

Orqerrr 3a flapl,tqHa.tr norox e cbcraBeH no rrpeKlu MeroA. ,(nuxeHrarra tro Hero ca {opullpaHra or
nocr:bJleHut B pa3Mep na 77 xnt. JIeBa or II,IXBI,I tro Aeno3r,rr n 29 xutt.rreaa [ora[repr,r, no 3a1yneHr.r Kpegurn.
flnaulaHnrra ce cbcrorr or 19 xut. JreBa - KbM AocraBqr4l?r, ll xnn. nesa - KbM flepcouana, lg xun JIeBa rro
AoroBopn 3a uecnr n I xnl. rts. ocno6oAeHa rapaHur{r 3a y[paBJreHr,re.

Crpyrrypa Ha ocHoBHHfl KarrnraJr

ArquoHep
HA Haaexaa AA
Cxu HHxnHepunr OO,{
flpnnar Typc 2000 OO.{
Eurpa Honrep Eano EOOI
AHryeu EOOA
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58 500
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HHsecrHrInl.r

,(pyxecrnoro He e r,r3BbprrrBilJro HHBecrr,rrlur,r npe3 2012 r.
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BeporrHo 6rAeqo pa3BnTrre Ha flpeArIprlqrllero
flper nrpnoro uecrMeceq[e rua2012r., ApyxecrBoro e 3aKynr.rJro B3eMaHr,r.rI no cKJrroqeHr.r AoroBopr.r

3a IIecHf, B pa3Mep Ha 86 000 /OceuAecet rI luecr xttuts.Anl nena. C rleJr oflrr{Mr.r3npane Ha crpyKrypara Ha
3aKy[eHI{Te B3eMaHI'Ir' [pe3 Meceq totw20l2r. ca pa3BilneH[ qerr,rp[ 6por 4oronopa 3a rlecrr. npa, rparoro
Tpr,rMeceque He ca 3aKy[eHu HoBH B3eMaHr,rr. OcHonnzra 3aAarla, Ko{To ApyxecrBoro cr{ [ocTaB, Ao Kpa, Ha
TeKyIIIara roAI{Ha e Aa ce yBelI'ItIH nopr$efintr or 3aKyueHLI B3eMaHr.r, no crrroqeHr.r AoroBopr.( 3a KpeAr.rr,
raro o6rqns My pa3Mep .(ocrl'IrHe 500 000 /Tlercroruu xuns.Ail JreBa. ocHoBHara ueJr rrpu loxynKara Ha re3r,r
B3eMaHI'Lf, e Aa 6bAar c perJIHqeH xapaKTep, c oHIeA HaMaJrflBaHe Ha Hecr{creMHr6 prrcK. Ctpeuexrr e Aa ce
MHHr,rMH3r.rpa pHcrGT or He[JrarrlaHero Ha re3u 3aAbJrxeHr,t.f, c orureA ApyxecrBoro Aapearra3wpaneqal6a r Aa
HAPACTHC TIA3APHATA IIEHA HA AKIII{I,ITC I,I YBEII,FIABAHE PA3MEPA HA AI,IBI,IAEHTI{TE, I,I3IJIAIq AHI4 HA AKI(I{OHEPHTE,
Ilpr'r 3a[iBBaHe r{ yBeJrr.rqaBaHe Ha Crofinocrran a co6crseHr.Ic Kanr{Trur.

OcnosHr,rre rrHBecrI,IIIHoHHr,I uerl,I na,,[e6uryu uggecr,' A.(CH( ca:- ocuryprBaHe Ha cra6ulno HapacrBarr( TeKyrrI AoxoA 3a aKUr{oHepr,rre noA Sopuara Ha rappFreH
AI,IBI,I.UCHT IUIE3 I,IHBETCI,IPAHE IPEAI,IMHO B KAqCCTBEHI,I II AOXOAOHOCHH B3EMAHI,I';- oc[ryprBaHe HA MaKCI'IMUIJIHa Bb3pbluaeMocr Ha Ka[HT:IJra Ha aKrll.roHepr.rre rIpH orrrr,rMilJrHo
cboTHorrleHr,re Ha pHcK Ir AOXOAHOCT Ha r,IHBeCTlrur{HTe;

- MaKcHMI'I3I'IpaHe crofinocrra Ha IIHBecrI,Iu?[,ITe Ha aKrlr,ronepr,rre qJre3 HelpeKbcHaro aKT?rBHo
y[paBJreHr.re Ha aKrr.rBlrre Ha ApyxecrBoro n npraAo6nnane/npogax6a Ha B3eMaHr,rf,;

Crparernera 3a nocruraHe Ha HHBecrr.rquoHHHTe rleJr[ rrle 6rAe xosqeurpupaHa Bbpxy:- peall'I3l'rpaHe Ha reKylq[ AoxoAI'I or B3eMaHI'u rroA Sopuara Ha JIIrxBr,t I,I florarrrenlrr no HraBHrarlara;- HapacrBase crofinocrta Ha LIHBecTHIII,II,ITe BbB B3eMaHI,rr, [purexaBaHr,r or ApyxecrBoro.

flpes nrproro uecrMeceque ua 2012 r. ApyxecrBoro e peiurr,r3r.rpaJro noKy[Ka Ha B3eMaHur, Karo
ocHoBHara qacr ca B3eMaHr.rfl no KpeAr,rrr.r na Sutrvecru lrnrla, xr,rBeer{u u pa6oreqr Ha repr.rropr,rrra Ha rpaAcoSnx u flnon4nn. I4s6oprr na noprQeftn i o6ycnonen or Sarra, qe Hr,rBoro Ha 3aerocr r.r r.rKoHoMr{rrecKo
pIBBI'ITI'Ie Ha re3l .uBa rpaAa e Hail-roflrMo B cpaBHeHHe c ocraHirfi[Te rpaAoBe xa Eurrapur. flo rosn naqun
BEPO'THOCTTA CbOTBETHAS AJIAXHHK AA HE IINATI,I qACT OT AbJIXI{MATA C:wrA ],1,ilT4 qACT OT HC' E MHHIIM YI3YIPAHA,rrfi xaro t[u:u'recxure xivua ca B aKTI{BHa rpyAocnoco6Ha Bb3pacr. cpianara r,rM Bb3pacr e 39 roAlrHr.r, xoero
[peAfloJlara B AblrocpoqeH [JraH, qe cbrqr.rTe r.tMaT [OTeHrIilaI 34 [OJryrraBaHe Ha cpaBHr,rreJrHo perynf,pHr,r
AoxoAI'I' pec[' Bb3MoxHocrH 3a floracrBaHe Ha 3aAlJIxeHI,Irra. [rnepcrarfr*aqrria na noprr[efiJra or
B3eMaHrfl Ha npaKTHKa nuM.I1.TWpa BeporrHocrra or Hacrb[BaHe Ha cr6urut, [pr,r Koaro eAHoBpeMeHHororru 6poft B3eMaHIrs Hf,Ma Aa 6rgat o6cnyxBaHl,r unu o6cryxBaHero r.rM Moxe \a 6rl.e 3a6aneuo, KaKTo r4
3a HaMaJr.rrBaHe Ha pr,rcKa oT flpeAcpoqHo [oracrBaHe Ha Kpe,([rr,rre.

crparerurm :a 6rAeulo npHAo6I,IBaHe Ha B3eMaHr,r, ue cJreABa ocHoBHr,rre HacoKr,r no orHorueH,e
AOCCTAIUHOTO PA3BI'TI,IE HA APYXCCTBOTO, C OUIEA 3AIqI,ITA HHTEPECI.ITE HA AKIII{OHCPI{TC MY.

leficrnnn s o6racrra Ha HayrrHou3crreAoBareJrcKara rr pa3BoEHara geftnocr
,(pyxecrnoro He e HBbpIIrBzIno HayrHoll3cJreAoBareJrcxa n parnofiHa gefiHocr [pe3 Tperoro .rpr.rMeceque 

Ha
2012 r.

llx0opnraqnq ro qr. l87t n \il. 247 or Trprorcrrq 3aKoH
,(pyxecuoro He e [PlnAo6Iasano uln npexr"pluo co6crseHr.r aKrlr,rl,t or rrpeArBaHero My Ao MoMeHra Ha
I,I3TOTBf,HETO HA AOKJIAAA.

llonyreHure Bb3HarpaxAeHrar o6ulo 3a [bpBr,rre AeBer Mecerla Ha
Ar,rpexropr,rre Bb3Jrr{3ar Ha 9 000 nesa.

roAllHara or qJreHoBere Ha Crsera Ha

qneHosete Ha ctsera Ha AI'IpeKTopI'Ire He ca npr4o6unaJrr,r, ,,pexBb prrflrr' 
^ 

He [p,rexaBar aKrIHr,r rrJrr.ro6rnraqlru Ha,(pyxecrroro.

Hrua cnequiIJIHI'l ycJIoBH.a 3a npl'rAo6nnane Ha aKrlr.m n o6rurraqur,r na ,{pyxecrBoro 3a qJreHoBere HaYnpanrrennn, cbBer.

9reHosere ua Crsera Ha Ar.rpeKropr.rre r,rMar cJreAHHTe Wac.rnfl,B 4pyr11 ApyxecrBa:



AEEI,ITYM IIHBECT MCIIq
AOKJIAA 3A AEfrHOCTTA
3a rperoro rpuMeceque sa20l2 r.

- Karo HeorpaHr.rqeHo orroBopHr.t cbApyxHr,rqu _ He ) racTBar

- KaTO flpnxareJrr,r Ha noBeqe or 25%o or Ka[uraJra Ha Apyru lpyxecrBa: Eopucnan Knpulon Hurores
[pr{TexaBa 50%o or Kanr{Tilrra na,,Ino6yc HH,,OO.{

- KATO qJIEHOBE HA YNPABIITCJIHH OPTAHI,I I,I KATO YIPABI.ITENH IIJIU NPOKYPVTCTYI HA APYrH APYXECTBA HJII,I
KOOneparIHH:

Bopacrac Knpuroe Hrarrtes yqacrBa B y[paBJreHr,rero Ha cJre.4Hltre ApyxecrBa:

,,I4HnecrnqnoHHo Apyxecrso HaAexAa,,A,{ - usurnru,rreJleH Ar,rpeKTop ;

,,Bl,trolua nenvrpc"OO,{ - ynpanuren

,,fro6yc HH"OO,( - ynpaBuren;

,,fno6yc Jluru KoHcym"EOO,{ - ynpanr.men

,,Banop nponrprr.rc"AAcl,Iq - r.BnbJrHr.rreJreH AHpeKTop

Blaglauup feopruen Kornapcxt't ) racrBa B yflpaBJreHr,rero Ha ,,Balop nponrprnc',AAcHll Karo qJreH Ha clBera
Ha Ar,rpeKropr.rre;

Pycaluu Cran'res ,{IaHen } racrBa B y[paBJreHr.rero Ha ,,Balop nponrpruc"AAckIll Karo rrJreH Ha cbBera Ha
AHpeKropHre;

Hrrua cKmo'IeHI'I AoroBopI'I or qleHoBere Ha Ctseta Ha AI,rpeKTop nre urrr4cBbp3aHll c rf,x JII,Iqa, KoHTo ce
OTKJIOHf,BAT OT NA3APHI,ITE YCJIOBH' IIJII{ I,I3JI}I3AT NSNTH O6I.{'IAfiHATA MY AEftHOCT.

Apyra orroBecrfl BaHa raHQopuaqua
,(pyxecroro HrMa cAeJrKr,t, BoAeHr,r ugnrH6alaHcono.

.(pyxecmoro HtMa BHcrIqI{ cnge6nu, aAMr,rHr.rc, parvtBtyr t4lt4ap6urpaxna [por,r3BoAcrBa.

Hsua naxuu cr6urss Hacrbrrr,rJrr,t cre[, Aarara, KbM Korro e cbcraBeH roAr,rrrrHr,r, QraHaHcon orver.

Palnrqsu rpy[H pHcKoBe MoraT la *il4flflT eAHoBpeMeHHo sa .qefiuocTTa Ha ,,,(e6aryu [HBecT,, A,(CHI{, xaro
IUIKOI,I OT T'X MOIAT gA 6rgAr OrPAHIqABAHV, A APYr:U CA I,I3BbH KOHTPOJIA HA APY)KECTBOTO,
l. Pncrone, cueqnQnuuu 3a ApyxecrBoro
- Prcrose cBbp3aHlr c KparKara lrcropHf Ha ApyxecrBoro -,{pyxecrBoro e r{peAeHo npe3 M. uapr 2010 r.rlpes 20ll r. u 2012 r. ApyxecrBo e 3aKyn[JIo B3eMaHrrr, Karo ocHoBHara ueJr npu us6oprr r,rM e Aa ce
JII'IMI'lrHpa BeporrHocrra or HacrtnBaHe Ha cr6urnx, npu Kor{To eAHoBpeMeHHo roJr.,rM 6poft nreuaH;11r HflMa Ea6t4ar o6cayxBaHr,r r.rru o6cnyxBaHero r.rM Moxe ai 6"aa sa6aneHo, KaKTo r{ 3a HaMaJrf,BaHe Ha pr.rcKa or
IPCACPO'IHO NOTAC'BAHE HA KPEAI,ITI,ITE
- Hanycrane Ha l$IrcrroBl't sryxHTeJI[ - ga H:6msaHero Ha ro3r.I prrcK ApyxecrBoro r,IMa orpaHr,rrren 6pofi

flepcoHuln, a ocHoBHara qacr or o[epaflIBHara Aeftnocr ce Bb3JIara Ha BIHIuHH KoH'rpareHTLI, c Koero ro3l,r ptrcK e
AO ron,rMa cTeneH H3OJrr,rpaH.

2. O6rqH (cucreunn) prrcroBe
- Pucroee, cBbp3aHn cbc cronaHcKara KoHx)Hrcrypa - Teryuara r.rKoHoMuqecKa cnTyarlu, n EuraprEa n
cBera BoAI'I .IIo HaMaJIrBaHe Ha noKy[areJlHara cnoco6goct Ha HaceJreHr.rero 14 Ao cBI,IBaHe Ha rbpceHero Ha
KPeAIarn' HalraleHoro [oJI3BaHe Ha KpeAI,ITH H cborBerHo [o-MilJrKr,rre eKcno3rrq[u Moxe Aa AoBeAe Ao [o-
HI'ICKH HI{Ba sa neqaa6a ra ,(pyxecrnoro, rrfi xaro o6eutr Ha ceKroprrrr.I3lrpaHr.rre B3eMaHrr{ e uo-HI,rc6K
orKoJlKoro npll ycKopeH I'IKoHoMHqecKH pacrex. 3a us6srnaHe Ha ro3r,r plrcK, cbBerbr Ha AgpeKTopr.rre rue ce
o6rpne rr ICIM Apyr[ v*crnryr\ptv, flpeAocraB.rrrqu Apyrn KpeAuru u gle npraAo6HBa B3eMaHr4f or rrx.
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- He6.naronpuqrHu rrpoueHr.r B 3aKoHoAarerrcrBoro - TeHAeHrlr.rrra Ha xapMoHr.t3r,rpaHe Ha MecrHoro
3aKoHoAareJlcrBo c enponeficxara perynarl,IBHa paMra B rracrra 3a ApyxecrBara cbc cnerl[aJrHa r,rHBecrr,rutroHHa
U€JI, B0AI'I Ao MHeHI{e, ve 6laroupurrnl,Irr perynarl,rBeH MoAeJI Ha ro3l{ BI,rA KoMnaHr,ru qe ce 3ana3r,r u s 6rAelqe
l,t placrGT or ue6.naronpurrHl,r [poMeHr,r B 3aKoHoAareJlcrBoro rqe 6r4e MHHr,rMIt3r,{paH B roJrf,Ma creneH.
- KoHxypenqllr Ha na3apa - flpes [ocJre,(HHTe roAr.rHr.r, B ceKTopa 3a rbproBr,r{ r.r cr6npaHe Ha B3eMaHrrrr
HaBJUI3oxa 3HaqurereH 6pofi uonu yqacrHl,IuH, B T. rI. I,r MHoro qyxAecrpaHHr,r KoMnaHr,ru. VserllqanaHero Ha
KOHKypeHIII'If,Ta B TO3I,I aCneKT MOXe Aa AOBeAe B CpeAHOCpOrreH nJraH Ao HeBb3MOXHOCT 3a ApyxecrBoro Aa
YCTICC AA PEIIJI}I3I,IPA IPEABAPI,ITEJIHO OqAKBAHATA AOXOAHOCT OT I{HBECTI,IUILUTE CV
- Brennrnane ua npo6.neMlr c JrI{KBLIAHocrra - roJIf,Ma qacr or aKTr,rBr,ITe na [pyxecrnoro ca BJroxeH6 B
JII'IKBI{AHI'I HHcrpyMeHrI.I (naprunu cpeAcrBa lro cMerKa npn Eanxara fieuosnrap u 6escpovHa yllr4 c:.rc cpo1 Ao
Tpr.r Meceqa 6amonn uorone) c orureA Ha roBa 3a otpaHr,rqaBaHe Ha ro3r.r prrcx
- KpegnreH pHcI( - flotenquanHoro noBurrraBaHe Ha KpeAHTHra, peftruHr Ha crpaHara n 6rAeule 6u nuaro
6raronpurtno BJII'ItrHI,Ie ntpxy 4efinocrra Ha,(pyxecraoro u no-rorrHo Bbpxy ycJroBt4flTaHa HeroBoro BbHrrrHo
Qunaucupane. Or gpyra crpaHa, eAHo eBeHTyiIJrHo floHr,rxeHr,re Ha KpeAr,rrHr,r{ peftrnHr na Ernrapu-r 6u oxaraao
orpHIIareJIHo BItLrxHHe Bbpxy IIeHara ua (pr,rHanc[paHero na ,(pyxecrBoro, ocBeH aKo HeroBlrre 3aeMHH
cloprByMeHr,r{ He ca c QuxcupaHu Jrr.txBr,r.

- Ba.nyreu pucr - Crrnacno Aeficrsarqoro KaM Hacro.flrur,r.f, MoMeHT 3aKoHo,4areJrcrBo B Ernrapur, 6urapcxurr
len e SurcnpaH KbM eBporo B cbornoueHr,re EUR I : BGN 1.95583, a Ermapcxara Hapo4ra Easra e Anbx11a
Aa floAllbpxa H!IBo na 6urapcxl,Ire JIeBoBe n o6parr1eHrae, paBHo Ha BarryrHr{Te pe3epBa Ha 6anxara. Tarrz
BUuIyrHa IoJII'ITI'IKa HaMiIJITBa 3HaqI,ITeIHO pI.rCKa oT cpr,rBoBe s crofiHocTTa ua 6trrapcKr.rf, JreB. (DlIrCupanu.ar
Kypc Ha JIeBa KbM eBporo HocH 3a 6rnrapcrara Balryra pucxa or ue6aaronpnrrHr.r ABuxeHr.tfl Ha Kypca Ha eBporo
c[pf,Mo ApyrI,ITe ocHoBHH Banyrl Ha MexAyHapoAHr.rre QuuaHconu rra3apv, Ho He cquraMe, qe noAo6en
He6naronpzxren e$err ue e o[peAerf,[I 3a 4efiHocrra Ha,(pyxecrnoro.
- rluQlaqnoHeH pI{cK - Pucxrr or yBeruqeHre ua uHslawtlrra e cBbp3aH c HaMaJrf,BaHero Ha peiurHara

noKy[areJrHa cilJra Ha r.{KoHoMr{qecxure cy6exu ,r eBeHTyaJrnara o6esueHKa Ha axTr,rBr,rre, AeHoMr,rHr.rpaHr,r B
MecrHa Banyra. Cacreuata Ha Billyren 6opA xoHrpoflr,rpa rlaplaqHoro npeAJraraHe, Ho BaHrrrnra Saxropra ,o.u, au
oKaxar HaTI'ICK B nocoKa Ha yBeJu,ItIeHHe Ha II€HOBI,ITe HLIBa. YreHcrsoro Ha cTpaHaTa un r Erponeficxux crulo
ule nts,ueficrBa B nocoKa nocreneHHo I,I3paBHflBaHe Ha BLTperrrHI,ITe IIeHr,r c re3n Ha ocraHaJrr.me crpaHr,r-qJreHKr,r.
Kru sacrosruull MoMeHT o6aqe u Karo ILf,Jro MexaHrr3Mar Ha BanyreH 6opa ocrrypf,Ba rapaHur,ra, ue lru$naqlrrra
B C',rpaHara rqe ocraHe IIoA KoHTpOJT r,t HflMa AaVMA ne6laronplrxrHo BJrrrflHr{e.
- llo.luruqecKlr pncK - floflllrruecKl{flT pLIcK e cBbp3aH c Bb3MoxHo B63H[rKBaHe Ha BbrperrrHonoJrr.rrr.rqec*rr
cETpeceHH,I l'I ne6laronp[f,T*a [poMrna B cronaHcKoro 3aroHoAareJrcrBo. Tosn pncx e cBbp3ag c
Bb3MOxHOCTra npaBHTeJIcTBOTO Ha eAHa AbpxaBa Aa CMeHI,t [OJrLtTr.rKaTa CV vt B p$yJITaT Ha ToBa [a3apHaTa r,r
LIHBecrHuLroHHa cpeAa, B Korro pa6orrr ApyxecrBara Aa ce npoMeHu ne6laroupr{rrHo, a r,tHBecrl,rropl.ITe Aa
rroHecar sary6u. Eurapnx e cpaBHr,rreJrHo cra6ulna floJrr{T[qecKr{, AoKoJrKoro rrMa KoHceHcyc n o6rqecrBoro rr
OCHOBHI{TE IOJII,ITI,IqECKI,I CHTII.{ IIO OTHOIIIEHI{E OCHOBHI,NE HACOKH HA I,IKOHOMI{qECKATA TIOJII,ITI,IKA YI

AbrrocpoqHara oplleHTallu.fl Ha crpaHara, Ero 3alrlo floJllrrlrqecKr.r-f,T pHcK ce orleHf,Ba Karo HHcbK LI He ce
oqaKBaT 3HaqHTeJIHr.I [pOMeHI,I B nOJrr,ITHKaTa Ha npaBI{TeJICTBOTO.
- Apyru cncreMHr{ prrcroBe - ,(eftHocrra ua ,{pyxecmoro Moxe Aa 6rAe noBJrr,rrHa r.r or r.r3MeHeHr.tf, B

cBeroBHara H pernoHiulHa I,IKoHoMLIqecKa r{ noJr}rr}rqecKa KoHroHKTypa, 3a6assHero Ha cBeroBHoro Lrnv
perlloHzlJrHo H(oHoMnqecKo pa3Br{Txe, BoeHHr,r \eitcrBt4fl,, rpaxAaHcKo He[oAqHHeHHe, npHpoAHI,I leltcrnug, ulw
apyrn Qopcrr.raxopHr.r o6crosrencrBa MoraT 3Haqr.rTeJrHo Aa 3aTpy.(H.[r ,{pyxecraoro np, ocbruecrBf,BaHe Ha
[ocraBeHl'lre or Hero uenn. Tpy,unocTra 3a npeABI,IxAaHe Ha re3r,r cr6urus, r{ HeBb3MoxHocrra Ha fltrrHo
3acrp€xoBaHe H€IJIala I43[OJI3BaHerO Ha npeur,r3eH [oAxoA npr,r aHaJrr,r3a Ha HaJrr,rrrHara un(poprraaqnx,
4nnepcn$rxa\na Ha noprseftra or B3eMaHr.rr, KaKro rr onpeAeJrrHe Ha [porpaMa sa Aeficrsrl, rpr.r BT3HHKBaHe
Ha Kpr,r3r,rcHa cury a\r4fl.

.{annu sa.(upexropa 3a Bpb3rr{ c rrHBecruToprrre
Hnxonafi KocraAl*ros Kocron, rp. coQnr, pafion Tpua4r.rqa, yJr. EHoc Ns 2,ret.460 64 13

Ifponrenn B ueHara Ha aKrIr.rHTe Ha ApyxecrBoro
ArqnaT e Ha ApyxecrBoro [ocJreAHo ca rbpryBaHr, rrpn qena 1,016 JreBa 3a I 6poft aKrIHr.

YnpaaneHre
CrraacHo Aeftcrnaulrs Trproncxn 3aKoH B Errrapux, ffirra 30 Cenreunpn 2012 r.,,,Ae6lrryru nusecr,, A[CI4( e
aKrlr,roHepHo ApyxecTBo c eAHocTe[eHHa Cr{CTeMa Ha y[paBJreHrre.
Krrr,r 30 cenreMBpr{ 2012 r., crnertr na [Hperr:opure ce crcroIa or cre.[Hure .ueHose:
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Bna.quMr.tp feopruen Kouapcru
PycaruaH Crarces,(nnen
Eopucrar Knpuron Huxres
HsnrnHr.rreneH .IlupeKrop Ha,{pyxecrnoro e Bna4uunp feopruen Korlapcxn

Orroaopnocrn Ha pBKoBoAcrBoro
Cuope4 6rnrapcroto 3aKoHoAarencrBo, prKoBoAcrBoro cJreABa Aa r.r3rorB, Quuaucon orqer 3a rcrxa Qunancona
roAI'IHa' rcofiro Aa AaBa BrpHa I,I qecrHa npeAcraBa sa Qnuanconoro cacrorHne na [pyxecrBoro KbM KpaJr Ha
roAuHara, QuHaucoaoro My rrpeAcraBrrHe r,r [ap[qHHTe My nororl[.

Prxoeo,(crsoro norBbpx.(aBa, qe e npl,IJlarano [ocJIeAoBareJIHo aAeKBarHr.I cqeroBoAHr,r rroJrr.IT,rK[ [p,
I'I3rorBrHero ua QnuaHcoBI'L ofier rorra 30.09.20 12 r. u e HanpaBr.rJro pa3pHr.r n npeA[:Bnr,rBr.r rpeqeHKr.r,
[peArroJloxetut u npudnrr3r.rreJrHll orleHKr,r.

PrronoAcrnoro cbrrlo norBbpxAaBa, qe ce e [plrAbpxaJro tcrM Aeficrnaunre cqeroBoAHn craHAaprr,r, Karo
SunaHcoanr ofier e rr3rorBeH Ha [pr,rHrlr.rna na aeftcrsirqoro flpeAnpr,rrrr,re.

Ptxono.(crsoro HocI{ orroBopHocr 3a upaBr.rJrHoro Bo.(eHe Ha crreroBoAlil.rre perl{crpr,r, 3a ueJrecbo6paruoro
ynpaBJIeHI'Ie Ha aKrI'IBHre u 3a npeA[ppleMaHero na Heo6xoAmrar{Te Mepxr,r :a ug6rrsaHe r,r pa3Kpr{BaHe Ha
eBenryzrJrHr.r sloynorpe6u s Apyru HepeAHocrr,r.
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