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I'P. CODHSH

dowiad eupxy frunancocus omdem

Hue wisspiumxme OJHT HA OPHIOKCHAN (HHAHCOBUE OTIET HA
“TPAHCCTPOH ABTOMATHEA H MOHTAMH® A5l m Codua, KbM
31.12.2015 r. somovsamy Oraer 32 GHHAHCOBOTO CHCTOAHHE KBM Kpas Ha NEPHOJA,
Oruer 3a secoDxBaTHHg JoXon 33 nepuoia, Order 33 OpOMEHHTE B CODCTBCHHN
KamuTan 33 nepuojd, Order sa NapeaHHTe NOTOHH 38 NEpHOO, JABLPIIBINM Ha
TasH JATA KAKTO M NOACHUTCIHH NPHIOKEHAS, Ipe/icTarIEaM oDodIenne Ha 1mo-

B HHTE CHCTOBOJHH [IOAHTHER H JIpYIA NOACHHTENHA H}ilhﬂpmallﬁﬂ-

Omzogopioc Ha PerROCOCIIGONMO 3@ PURAHCOSHR OmITent

PLEOBOACTBOTO € OITTOBOPHO 33 WIrOTBAHETO W JOCTOBEPHOTO
NPEICTABAHEC HA To3H (PHEAHCOB OTUCT, B CLOTBETCTEME ¢ MewnoveapoanuTe
CTAHAEPTH 33 (PHHAHCOBO OTYHTAHE NPUETH 0T EBponeiickua Chio3 H c2 B CHIA KBM
31.12.2015 1., ¥ 3a Takapa cHCTEMA 24 BLETPELIEH KOHTPOI, KAKBATO PLKOBOJICTBOTO

ONpeaen Karo HeoDXoOHMa 3a MIIOTBAHETO HA (HHAHCOB OTHCT, KOHTO Jjla He



Ch/lhpHa ChINSCTBEHH OTKNOHEHWA, HEIABHCHMO Al T € JhJIEAT Ha WiMaMa HiAH

MPEiREd.

Omzosoproc na odumaopa

Hamara oTrosopHOCT C8 CBEKIA 0 HIPA3SBaHe Ha OJIHTOPCKO MACHHE
BBPXY MpeacTaRenus (PMHAHCOB OTHET, OCHOBABAIID CE HA HIFLPIICHHME OT HAaC
onuT. Hammar oaur e npoBe/icH B CHOTESTCTEHE © MPOPECHOHATHHTE HIHCKBAHHA
Ha MexayHapoIHHTe OJMTOPCKH CTARNapTH. Te3x CTAHIAPTH HAATaT cnaspane Ha
CTHYHHTE H3IHCKBAaHHA, KAKTO W OJIHTLT 13 OBAe MNAHHPAH H TIPOBEISH TaKa, Y& HHe
a4 ce yOeIHM B DazvMHa CTENeH Ha CHTYPHOCT JOKONKO QHHAHCOBHAT OTYET HE
ChABD#E CHIICCTEEHH HETOYHOCTH, OTKIOHCHHA H HECHOTBCTCTBHAL

OmHTET BEIOYER WITRIHEHHETO HA OPOLUCAYPH C Len NomydasaHe Ha
OJIMTOPCKH NOKA3ATENCTEA OTHOCHO CYMHTE H ONOBCCTABAHHATA, MPEICTABSHH BLB
(huHaHCOBHA OTHCT,

H30pannTe npoueaypH SaBHCHT OT  pCUCHRATA HAa  OJHTOpa,
BEAROYHTEIHO OIEHKaTa 1 PHCKOBCTE OT ChIUCCTBCHM HETOYHOCTH, OTKIIOHEHHA H
HECHOTBETCTBHA BBA (PHHAHCOBMA OTHCT, HCIABMCHMO JANH TC €€ JhIKAT Ha
H3IMAMA MIH Ha rpemka. [IpH W3RLPIIBANETO HA TE3IW OUEHKH HA PHUCKR OIHTOPLT
B3CMA MO BHHMAHHE CHCTEMATA 34 BLTPELIEH KOHTPOI, CBLP3aHA C HINOTBAHETO H
AOCTOBCPHOTO TTPEJICTABEANE Ha IIIFEHEI.HE{]HHH OTHET O CTRAHA HE NPEIIPHATHETO, 34
na paspaboTH OOWTOPCKH TNPOUEAYPH, KOHTO ©3 [OOXOASUH  NpH  Te3H
ﬂ-ﬁl:TﬂﬂTE‘JlETBEL, HO 11 € L[[Ed HZ':I-]JH."IHH:HH{.'. Hd MACHHE OTITOCI E'd}EHTHBHD-E'ITﬂ e
CHCTEMATA 33 BLTPEIISH KOHTPO HE MPEANPHATHETO,

{Jﬂm‘l' ChILO TAKA BEIKMYBA DLUCHKE HE YMCCTHOCTTE HE NpHIaraumTe
CHETOROOHH NOMHTHKH W PasyMHOCTTa Had NPHONHIMTESHATE CYETOBOIHH OLEHKH,
HaNpaseHH 0T PLKOBOACTEOTO, KAKTO H OHEHKA HA ANOCTHOTO NpEICTaBAHE BLE
(PHHAHCOBHA OTHET,

ConTtame, Ye M3BRBPIIEHHAT OT HAC OOHT NMPENOCTaBA HOCTATHYHA H
noaxoasma O6asa 3a H3PAIEHOTO OT HAcC ONHTOPCKO MHCHHE OCHOBABallo Co

CAHHCTESHD HA H3BBPUICHHA OT HAC OIHT.

I



Muenue

B peynTar Ha WIBLPIICHHE OT Hac OOMT YIOCTOBEpABAME, Y&
hpHAHCOBMAT OTHET IaBa BAPHA H HYCCTHA NPCACTABA 3@ HMYLISCTBCHOTO M
fpunancoBo cheTodHEe Ha apyaecTBoTO KbM 31.12.2015 r. kakto M 3a HCroBHTC
(hMHEHCOBKH PEIVATATH OT OeiiHOCTT2 M 32 DNapHYHHTE MOTOUM 34 POJHHATA B
cLOTBETCTRHE ¢ Mes/IvHApOIHHTE CTAHAAPTH 33 (PHHAHCOBO OTYHTIHE TTPHIIOHHMH

na TepuTopuaTa na Ksponefckua coio3.

Hapazpagh sa obpeiane Ha GHUMAHUE

OBpBiamMe BHAMAHHE HA NOACHHTENHA Denexka 21 keM PHHAHCOBHA
OTHeT. WRIETO Ce ONHCEE YIpaBIeHHETO Ha (HHAHCOBHA pPHCK B HacTTa
-YopapaenHe Ha pHCKa , OT KBLASTO ¢ BAJHO BAapaCcTBAHC HA CHOTHOIICHHATA Ha
3ATEAHRAOCT, KATO MPERHIIEHHETO HA TEKYIIHTC NACHBH HAJ| TEKYUIHTE AKTHBH ¢
c 11, 91 (amm 8, 39% noxkpuTHE HA 3ATLIKCHHUATAE), KATO JHIICATA HA [porpama 3a
Pa3BHTHETO HA ASHHOCTTA Ha JIPYKECTBOTO HANAIAT MHCHHC 33 NPCCTPYKTYPHPaHe
Ha HETEKVIIHTE SKTHEH HhE BPh3KA C 0-HATATBUIAGTO PAIBHTHE HA [PYRKCCTEOTO.

(OphilaMe BHHMAHHE 4¢ HATPYNAHHUTE 3ary(n Ha JpyHecTsoTo ca 961
XHAJIB. W CHPAMO NPEIXOJHHS OTYCTCH NCPHOJ €3 HAPACHANH, KATO € Haauue
HeOOXOIHMMOCT OT OAIaHCHPEHOCT MOCHGLY NPHXOAMTE H PasxQouTe H He ¢
MOCTHIHATA B QOCTEThYHE CTENCH CTENICHTE Ha pﬂHT‘H.ﬁH_-"II{D-ET AaBaillEa BhLAMORHOCT
33 (YHKUHOHHPaHe HA JAPYKECTBOTO B AWIFOCPOYSH acnekT De3 napacTeBaHe Ha
CTeNmedTa Ha pEEFI'aﬁHJ'IIIﬂCT [ nﬁn’.;pumﬂ E'hJ,'LE![_'[E.

Hamero MHCHHE HE ¢ KH&lIHdJH].{HFEI'L'I HbH HPLAKA C TEIW BLITPOCH.

Adorinad ewpxy dpy2u nPasHu § PesyIamopHi U3HCKEUHUR — 200 UHeH
dornad a0 AeEHOCHIMA RE OPYNCECMEOMO Ch2lacHo wi. 33 na Jaxona ia
cyemosedcmeo (o,

CrriacHo WINCKBANMATA HA 4i. 38, am. 4 oT 3aKoHa 33 CHETOBOICTBO
(0TM.) HEE npernefaxme ['oIHIIHEA JOKTAN 34 ISHHOCTTA HA OPVKCCTBOTO, KOHTO
He ¢ vact oT rogumess (uHadcoe otdeT. OrHocHo Jloxnana 3a aciinmocTia uma

APYACCTBOTO OCHEKKHTE HH Ce CBEXNAT 10 NHNOCATA Ha canosnauda [lporpama

A



JIOKAIBANEA BEIMOKHOCTHTE 3 NOKPHBAHE HA PASXOIHTE MPe3 CASNBALIHTE OTHCTHH
MEpHOIM M BhIHHKHATHTE 3aryOH W BBIMOMHOCTHTE 33 OPHCTIAZAHETO HM ITpes
CHeNBalMTE OTYETHH nepHony. PuHancosara HHOOPMAlLRA, MPEACTABena B HEIO
CHOTBETCTEE B CLILCCTBCHHTE CH acnekTd Ha juHancosata HHOODMalHi B
FOOHIOHHA (PHHAHCOB OTHET Ha JpyxecTsoTo Mirorsen wem 31122015
OTroBopHOCTT2 33 WIrOTBSHETO Ha [OmMIDHMSA OTHET 3a JeHHOCTTa ¢¢ HOCH OT

PBECBOIACTBOTO HA JIPYHCCTBOTO,

25032016, CrennalHInpado oIHTOPCKO NMPeanpHATHE
. Codun “Ascyp TIMTOOO
YDARR PO s iy e

AT, Paxnen/

Anpec Ha ofHTOpal

P bunrapus, rp. Codma, noa. 1505,

va1. o Muphu N3, er. 1, an. 1 ren. 359(2)9461832
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Tpanccmpoii Aemomamuxa u Moumanxcu A/
lNoguien ¢pyuHaHCOB OTUET 3a Nepuoa, NpukitodBail Ha 31 nekemBpu 2015 1. cmp .6 om 37

1. HH®OPMALHA 34 IPYKECTBOTO

“Tpanccrpoii ABTomatka u MoHTtaxu” AJl e peructpupano B Coduiicku rpaacku cba 1o GupMeHo aeno
13731 ot 1994 1.

Cenanuine u aapec Ha ynpasienue: rp. Codus, yn. Kimokornuna Ne 29, et.3.

OdunuanHo periucTpupaHa MHTEpHET CTpaHULa: WWW.transstroyam.com

“Tpanccrpoii ABromarnka u MoHTaxkn” AJl e myOnM4YHO aKIMOHEPHO APY>KECTBO ChINTIACHO 3aKoHa 3a
MyOJIMYHO MpeAsaraHe Ha LIeHHU KHIDKa.

JpykecTBOTO HE € (PMHAHCOBA MHCTUTYIIHA ChITTAacHO Wi.3 ajn.2 oT 3aKkoHa 3a KPEeIUTHUTE HHCTUTYIIHH.

Jpy»XecTBOTO HsiMa pa3sKpUTU U PETUCTPUPAHU KIOHOBE M / WM NpPEeNCTaBUTENICTBA B CTpaHara WM
yy)OuHa.

1.1. Coocmeenocm u ynpagieHue

KoM 31 pexemBpu 2015 r. kanutanbT Ha OPY’KECTBOTO € pasmpenerneH B 54 513 6post 0OMKHOBEHU
Oe3HaJTMYHY TIOMMEHHH aKIMX ¢ TIPaBO Ha Ilac ¢ HOMHUHAHA CTOWHOCT 1 JieB. Besika akimst Ha IpyKecTBOTO
naBa npaBo Ha 1 rmac B OOWOTO chOpaHWe HA aKLUMOHEpUTEe, MPaBO HAa AMBUACHT, HAa JIMKBUAALUOHEH IS,
MPOTIOPIMOHATTHO HA HOMHMHAJHATA CTOMHOCT Ha aKkImATa. BCHYKM akuum Ha IPYKECTBOTO CE€ ThPryBaT Ha
boarapcka ®onnosa bopca.

Pa3HpCZ[CJ'ICHI/ICTO Ha aKUOHEPHUS KalmnuTajl Ha APY>KECTBOTO € KAKTO CJI€ABa:

31.12.2015
Axunonepen kanurtan ( BGN ) 54513
bpoii akiun (HomuHan 1 1eB) 54513
006111 Opoii Ha PEruCTpUPaHUTE AKIMOHEPU 297
B T.4. IOPUIMYECKH U 4
¢usnuecku una 293
bpoil akuuu, npuTexkaBaHyu OT IOPUANIECKH JIHLA 8078
% Ha yyacmue Ha I0OPUOUYECKU IUYd 14.82 %
bpoii axiuu, nputexaBanu oT GU3NUECKUTE JIULA 46435
% Ha yyacmue Ha usuvecku auya 85.18 %
AKIHMOHepH, NPUTEKABAIM aKUuK Hag 5% kbm 31.12.2015r. Bpoii akuun % ort kanuTaJa

Kopunop AJ] bspHo 6178 11.33 %

Cons Bbpbanosa 13 150 24.12%

Mapuerna XpucroBa 26 722 49.02%

1.2. Opzanu Ha AKYUOHEPHOMO OpYHCECmeEo, ynpaesieHue u npeocmasumencmeo
JlpykecTBOTO € ¢ eAHOCTENEeHHA CUCTEMa Ha yIpaBJIeHHe U ce ynpanisiBa OT ChbBET HA TUPEKTOPUTE B ChCTAB:

Crosn Panomupos CtosiHOB — npeacenaren Ha ChBeT Ha NUpPEKTOpUTe U M3MbIHUTEIEH TUPEKTOD;
[MaBnun CtosgHoB CTOAHOB — ujieH U M3bJIHUTENEH AUPEKTOP;
Xpuctogop ITerkos Jloues — uneH.

HpyxectBoTo ce mpexacraBnsiBa oT M3mbnautennute aupektopu CtosiH Pamommpo CrositHoB w [laBnuH
CrosnoB CTOsHOB caMo 3aeqHO. BriucBaneTo Ha BTOpU M3MbiHUTENeH aupektop IlasnuH CtosiHOB CTOSHOB 1
Ha4MHA Ha TMpeNCTaBsiHe € HampaBeHo U Biu3a B cuna oT 13.10.2009 r. ChrBera Ha IUPEKTOPHUTE € TIPen30paH ¢
peuwtenrie Ha OCA ot 16.10.2015 r. 32 HOB TPUrOAMILIEH MaHAAT.

KbMm 31.12.2015 r. ciuchunus 6poit Ha nepconana e 13 (31.12.2014 r. — 13)
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1.3.  IIpeomem na oeiinocm

[MpenmeTsT Ha HelHOCT BKIIOUYBA: M3rpaxkmane M peMOHT Ha OCHT'YPUTEIHN WHCTAAMN 1 aBTOMATHKa
B JKEJIE30ITbTECH, aBTOMOOW/IEH, BOJEH M Bb3IYLIEH TPAHCHOPT, CIa00TOKOBO CTPOUTENCTBO B CTpaHara U
yyOuHa, U3TpaXKIaHe U PEMOHT Ha KaOeHU MPEXH C HUCKO W BHCOKO HallpeXXeHUE B CTpaHaTa U 4yXOHuHa,
M3rpakaaHe U peMOHT Ha eNeKTpU(UUUpaHu XK.I1. JUHUU U TPaJCKU eIeKTPOTPAHCIIOPT B CTpaHaTa U 4yXOuHa,
M3TpaXkJaHe W PEMOHT Ha CHCTEMH 3a ITbTHA CHTHAM3ALMS, M3TpakAaHe Ha BCHYKM BUIOBE CTPOUTEITHU
00eKTH Ha 0e30TacHOCTTa Ha JBIKEHHETO M €KOJIOTHATA, M3rpakJaHe Ha KOMYHHKAIIMOHHU OOEKTH, pamgHo-
peJieiiHn, TeNeBM3NOHHHW M Ip. CTaHIWHU B CTpaHaTa W Uy)XOMHA, CTPOHMTENICTBO W PEMOHT Ha aBTOMOOWIHH
OBTHIIA W TEXHUTE WHXCHEPHW CBOPBKEHUS, M3TpaXIaHe M MOACPHU3MpaHe Ha JIETHINA, TPHCTAHWIIA,
XUAPOTEXHUYECKU U JPYTU CleUuaTu3upaHd WHPPACTPYKTypHU OOEKTH B CTpaHaTa M 4UyKOMHA, WUIUILHO
CTPOUTENICTBO, J1a0OpPaTOPHM M3MMTAaHUA Ha MaTepuali M HMHXKEHEPHH CBhOPBKEHUS B TPaHCIOPTA,
WH)XEHEPUHIOBa AEHHOCT, XOTEIMEPCTBO U TYPUCTUUYECKHU YCIYTH, ThProBUS U IPYru NEHHOCTH, KOUTO He ca
3a0paHeH! OT 3aKOHa.

OCHOBHM NOKA3aTEeJIH HA CTONMAHCKATA cpeia

OcCHOBHHUTE TIOKa3aTelld Ha CTOMAaHCKaTa cpelma, KOWTO OKa3BaT BIMAHME BBPXy HEHHOCTTAa Ha
IpYyKeCTBOTO, 3a eproaa 2013-2015 r. ca nmpeacraBeHu B Tabnuuara no-nomy:

Ilokazamen 2015 2014 2013
BBII B miH. JleBa* 86,373 83,612 81,971
Peanen pacrex na bBII 2.90% 1.60% 1.30%
Wudnanus B kpas Ha roguHara* -0.10% -1.40% 0.90%
CpeneH BalyTeH Kypc Ha LIATCKUs 1oap 3a 1.76441 1.47419 1.47356
rogvHaTa

BanyTten kypc Ha marckust 1oiap B Kpas Ha 1.79007 1.60841 1.41902
rogvHaTa

OCHOBEH JIMXBEH MPOIEHT B Kpasi Ha TOANHATA 0.01% 0.02% 0.02%
bespaboruna (B kpast Ha roguHara)* 8.30% 11.40% 12.90%

Hannume 3a 2015 e. ca mexkywu
Hsmounux: HCH, BHF
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2. OCHOBHHU I10/10’KEHHUA OT CYETOBOJHATA IOJINTUHKA HA /IPY’KECTBOTO

2.1. baza 3a cvcmasane Ha hunancosusn omuem

lopuuHuAT HeKoHCOMMAUpPaH (PUHAHCOBUAT OTYET HA APY>KECTBOTO € M3rOTBEH B CHOTBETCTBUE C
Bcuuku MexnyHapoaHu craHnaptd 3a ¢uHaHcoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTaHAApPTH 3a
(VMHAHCOBM OTYETH W OT ThIKyBaHWs Ha Komutera 3a pazscHeHus Ha MCOO (KPMC®O), onobpeHu ot
CoBera o MexnyHaponnu cuetoBonHu ctanaaptd (CMCC), n MexayHapoJHUTE CYETOBOJAHN CTAHNAPTH U
ThIKyBaHusATa Ha [locTossHHMs KomuTeT 3a pazsicasiBaHe (ITKP), omoOpenn ot Komurera mo MexaynapogHu
cueroBoaHu crangapt (KMCC), kouto edektuBHO ca B cuna Ha 1 sHyapu 2015 r., 1 KOWTO ca MPUETH OT
Kowmucwusita Ha EBponelickus cbro3.

3a Texywara GpuHaHCcOBa TOMHA IPY>KECTBOTO € MPHUENO BCUUKU HOBH W/UIH PEBU3HPAHU CTaHIApTH
W TBIKYBaHWs, u3naaeHn or CebBera mo MexayHapoaHu cuetoBogHu craHfaptd (CMCC) u pecn. ot
Kowmurera 3a pazsicienns Ha MC®O, kouTo ca OMiM yMeCTHH 3a HeroBara JIeHOCT.

OT BB3NPUEMAHETO HA T€3W CTaHIApTH W/WJM THIKYBaHUs, B CUJIa 3a TOAMIIHU MEPUOIM 3aM0YBALIH
Ha | sHyapu 2015 r., HE ca HACTBIWIM MPOMEHH B CUETOBOJHATA MOJIMTHKA HA JPYKECTBOTO, OCBEH HAKOU
HOBM W Pa3LIMPSIBAHETO Ha Beue yCTAHOBEHM OINOBECTSBaHMsA, O€3 TOBa Aa NOBele A0 APYrd MPOMEHH - B
KJIacu(rKaImsATa WIH OLICHKATa Ha OTAEIHU OTYETHH 0OEKTH U OTIepalnH.

KbM narata Ha M3roTBiHE Ha TO3W (PMHAHCOB OTYET ca M3AANECHU HAKOIKO HOBM MexAyHapOIHU
CYETOBOJIHM CTAHIAPTH, MPOMEHU B MexXIyHapOIHU CUETOBOIAHU CTAaHAAPTH U THIKYBAHUS KbM TAX, KOUTO
He ca OMJIM TIPUETH 3a MO-paHHO MPUIIOKEHHE OT PbKOBOACTBOTO Ha IPYKeCTBOTO. OT TAX PbKOBOACTBOTO €
MIPELeHIJI0, Ye CIeNHUTe OnXa UMay MOTeHIManeH eGekT B Obele 3a MPOMEHH B CIETOBOTHATA TTOJTUTHKA
1 (UHAHCOBHUTE OTYETH Ha APYKECTBOTO 3a CIEIBAIIM ITEPUOMIH:

VMC®PO 7 (mpomeneHn) ®uHaHCOBM WHCTPYMEHTH: OTOBECTSIBaHUSI — OTHOCHO OOJEKYEHHWETO 3a
MPEeU34YUCICHUETO Ha CPAaBHUTENHM TEPUOAM M CBBP3aHUTE C TIX OMOBECTSABAHUS MNpU TPUIAraHeTo Ha
MC®O 9 (otnoxxeHa e narata Ha BnmzaHe B cuia 3a 01.01.2015 r. u ve e mpuer ot EK). [Ipomsnara e
CBbp3aHa C BbBeXJaHe Ha O0JieKYeHHWEe OTHOCHO HEOOXOOUMOCTTa OT MPEeU3UHCICHUWE Ha CPaBHUTEIHUTE
(MHAHCOBM OTYETH W BB3MOXHOCTTa 3a TIPENOCTaBIHE HAa MONU(HIMPAHN OIOBECTSBAHUS TIPU
npemuHaBaHeTo oT MCC 39 kpM MC®O 9 (korato ToBa ce Ciayud) CHOpe] JAarara Ha MpuiaraHe Ha
CTaHJapTa OT APYKECTBOTO U NAJIM TO U30Mpa OMIMATA Ja MPEU3YUCIN MPEAXOHU NePUOAHU;

V MC®O 9 dunancosu WHCTpyMeHTH (B cuia 3a ronuuiau nepuonn ot 01.01.2018 r. - He e mpuer oT
EK). To3u crangapT € HOB cTaHAapT 3a (puHAHCOBUTE MHCTpyMeHTH. KpaiiHOTO My mpenHa3zHaueHue e na
3amectd 3o MCC 39. [IpoekThT Ha moaMsiHaTa ¢ HOBUs CTaHAapT € mpeMuHan mpe3 Tpu dasu: ¢daza 1
Knacugukanus u oueHsBaHe Ha (uHAHCOBUTE akTMBM W TacuBH; ¢asa 2 CUETOBOIHO OTYMTaHE Ha
xelxkupaneTo; 1 $aza 3 Mertononorus Ha onpezaessHe Ha obe3nenkara. [Tonactosmem MCOO 9 e uznaan
Ha 4eTUpH ITbTH, ipe3 M.HoemBpH 2009 r., mpe3 M.okToMBpH 2010 r., npe3 m.HoemBpH 2013 T. 1 OKOHUYATENTHO
npe3 M.romu 2014 r. ®aza 1 Knacudukanus v oueHsBaHe Ha (pUHAHCOBUTE aKTUBU W TMACUBU — C MbPBUTE
n3aHus ToW moamMeHst Te3n vacth Ha MCC 39, kouTo ce OTHacAT 3a KJIacu(uKalusATa W OllCHKara Ha
(mHAHCOBHUTE MHCTPYMEHTH. Toil ycTaHOBSIBAa HOBW TPHHIWIIK, TPaBWIa W KPUTEPHU 3a KIACH(HUKALIA,
OlIeHKa U OTMHCBaHe Ha ()MHAHCOBUTE aKTUBU M MAaCUBH, BKJI. XMOpugHute aoroBopu. MCOO 9 BbBexna
M3MCKBaHe kiacudukanuiaTa Ha (QUHAHCOBUTE akTMBM Oa Obxa mnpaBeHa Ha Oa3za Ou3Hec Mozena Ha
MPEANPUIATUETO 332 TAXHOTO YNPaBJIEHWE M HA XapaKTePUCTUKUTE HAa JOTOBOPEHUTE MapUYHM MOTOLM Ha
CbOTBeTHUTE akTUBU. Ompenenss camo ABE OCHOBHM KaTeropuu OLEHKHM — MO aMOpTU3UpyeMa U IO
crpaBemINBa cToifHOCT. HoBHTE TpaBmia Iie JoBemar 10 MPOMEHH OCHOBHO B OTYMTAHETO Ha (DMHAHCOBH
AKTUBH KaTo JABJITOBU MHCTPYMEHTH U HA (PMHAHCOBU MACHUBU MPHUETU 332 OTYUTAHE MO CMpaBeaJiiBa CTOMHOCT
npe3 TeKylIuTe Nevanon 1 3aryou (3a kpenuTHus puck). OcoOeHOCT Mpu  KiIacupUKanusaTa U OLEHbYHHS
Mojen 3a (pUHAHCOBUTE aKTMBU IO CIpaBedJiMBa CTOHHOCT € no0aBeHaTa KaTeropus — € OLEHKa Mo
chpaBeIMBa CTOMHOCT Mpe3 Ipyrus BCEOOXBATE€H A0XO. (3a HAKOU ABJITOBU M KalUTaJOBU MHCTPYMEHTH).
®aza 2 C4eTOBOJHO OTYMTAHE HA XEIKUPAHETO — 3a LedTa € Mmpuera HoBa riasa kbM MCDO 9, ¢ kosTo ce
BbBEXJa HOB MOJEN 3a CYETOBOJHO OTYMUTAHE Ha XEIKUPAHETO, KOMTO MO3BOJsIBA IMOCIEAOBATENHO U
ISUTOCTHO OTpa3siBaHe Ha BCHUYKHM (PMHAHCOBH M HE()MHAHCOBU PHCKOBH €KCIO3WIMHM, O0EKT Ha OTEpaIiy Mo
XeIDKUpaHe, M OT Apyra — Mo-1o0po MpeACTaBsHe Ha NEHHOCTUTE O yIpaBJIeHHe Ha prCKa BEB (PMHAHCOBHTE
0TYeTH, 0cOOEHO Ha Bpb3KaTa UM C XeLKUpalLLUTe CASIKM U Ha 00XBaTa M BUJA JOKYMEHTALMs, KOATO Aa ce
u3non3ea. ChlIo Taka ca TMOAOOPEeHM M3UCKBAaHUATA KbM CTPYKTypara, ChbABPKAHUETO M MOAX0da Ha
MpeACTaBsiHe Ha OMOBECTSABAHUATA MO XeMKUPaHeTo. JOMbIHUTENHO, BbBEACHA € ONMUMATAa OTYUTAHETO Ha
MPOMEHUTE B CIIPaBEAIMBaTa CTOMHOCT HAa COOCTBEHUTE IBJITOBE, OLIEHABAHU MO CIPaBeIJInBa CTOMHOCT Mpe3
rnevyanbara wnm 3arydara, HO B 4YacTTa, ObJDKAalla CE HAa TPOMEHM B KayecTBOTO Ha CcoOCTBeHara



Tpanccmpoii Aemomamuxa u Moumanxcu A/
lNoguien ¢puHaHCOB OTUET 3a Nepuoa, NpukitodBail Ha 31 nekemBpu 2015 1. cmp .9 om 37

KPEIUTOCIIOCOOHOCT Ha JAPYXKECTBOTO, Jla ce MpeACTaBs B Apyrus BceoOXBaTeH A0XOI BMECTO B mneuandara
unu 3ary6ara. [pennpustus, npunaramu MCC 39, nie morar ga mpueMar KaTo MOJUTHKA Ta3W OIMUus, a
CBLIO Taka, T€ II€ MOoraT Ja MpoAb/Kar Aa Npuiarar M3MCKBaHUATa 3a CUETOBOAHOTO OTYMTAHE Ha
XeIDKUpaHe Ha CrpaBeisiiBa CTOWHOCT Ha JIMXBEHA eKCMO3ulMs croped usnuckpanusTa Ha MCC 39, nopu u
cnen kato MC®O 9 Bneze B cuna.®@asza 3 Merogonorus Ha ompeaensHe Ha obOe3leHKara - MpoMsHara
npeasara MpuiokeHue Ha MOJeNna Ha ,,0ouyakBaHa 3ary0a’, ChIJIaCHO KOWTO BCUYKM OYaKBaHU 3aryOu ce
MpU3HaBaT Tpe3 LeNus JKUBOT Ha eIUH aMOpTU3UpyeM (MHAHCOB HHCTPYMEHT, a HE CaMO IIpH
M3KPUCTAIM3UPAHETO Ha ChOMTHE, KakTo € B ceramHus mozaen nmo MCC 39. C npomenute Ha MC®O 9 ot
m.tomu 2014 r. cTaHAapTHT € OKOHYATEJIEH U Ce OIpenens nararta My Ha Bimu3ane aa obvae 1 suyapu 2018 r.;
MC®O 10 KoHconmuaupanu (uHaHCOBM oT4eTH (B cuma 3a romuimHu nepuomu ot 1.01.2014 r.). Tosm
CTaHOapT 3aMeHsl B 3HaunuTenHara My yact MCC 27 (KoHconunupaHy 1 MHAMBUAYIHU (GUHAHCOBU OTUETH) U
ITKP Pazsicuenne 12 (KoHconmupanust — npeanpusTs CbC CIELUATHO NMpenHa3HadeHne). OCHOBHaTa My Ll €
Jla ce YCTaHOBST MPUHLMINTE M HaYMHA HA W3rOTBSIHE U MpPEACTaBsiHE Ha (PMHAHCOBU OTYETH KOTaTo €IHO
MpEANpUsITHE KOHTPOJIMPA €IHO WU MoBeue Ipyru npennpusatus. Toil naBa HOBO orpeneseHne Ha OHATHETO
,»KOHTPOJI”, ChbOBPIKAILO TPU KOMIIOHEHTA, U OMpenes KOHTPOIbT KaTo eAUHCTBEHa 0a3a 3a KOHCOIMIALKS.
CraHIapTbhT YCTAHOBABAa W OCHOBHMUTE 3aAb/DKUTENHM MpaBWiia MO M3rOTBSIHETO HAa KOHCOJIMIOUPAHU
(hMHAHCOBU OTYETH.

Y MC®O 15 [Mpuxonn mo moroBopu ¢ knueHTH (B cuna 3a roguminay nepuonu ot 01.01.2017 1. - He e
npuer ot EK). To3u crangapt € m3usano HoB craHAapT. Toil BeBEXAa LSUIOCTEH KOMIUIEKC OT MPUHLIMIN,
MpaBWia W TOOXOOW 33 TPU3HABAHETO, OTYMTAHETO M OIOBECTSBAHETO Ha HMH(OPMAIMsA OTHOCHO BHIA,
cyMara, nepuoja M HEeCUTypHOCTUTE BbB Bpb3Ka C MPUXOAUTE W MapUYHUTE MOTOLM, MPOM3XOXKIAIIM OT
JIOTOBOPU C KOHTpareHTH. CTaHOapThT 1€ 3aMEHU JeiicTBaliuTe 10 TO3M MOMEHT CTaHIApTH CBBP3aHU C
Mpu3HaBaHeTo Ha mpuxonu, ocHoBHoO MCC 18 m MCC 11. BogemusaT npuHUUN Ha HOBUSAT CTaHAApT € B
Ch3/1aBaHETO Ha MOZEJ OT CTBIKH, Ype3 KOWTO OMpeAessiHeTO Ha MapaMeTpuTe M BPEMeTO Ha Mpuxona ca
CbU3MEPUMHU CHPSAMO 3aIb/DKEHUETO Ha BCsKa OT CTpaHUTE MO chenkara nomexay um. KirodoBute
KOMITIOHEHTH ca: a) NOTOBOPH C KIIMEHTH C ThProBCKa CHLIHOCT M OLEHKAa Ha BEPOATHOCTTA 3a chOUpaHe Ha
JIOTOBOPEHUTE CYMM OT CTpaHa Ha MpeanpUsATHETO CbIVIACHO YCJOBUATAa Ha JaleHus [0ronop; 0)
UACHTU(HLMpaHe Ha OTHEIHUTE 3aTbIDKCHHUS 3a W3IIBIHEHHE IO IO0roBopa 3a CTOKM WM YCIyTH -
OTIPaHMYaEMOCT OT OCTaHAINUTE MOETH aHTWKUMEHTH 110 JOTr0BOPa, OT KOMTO KJIMEHTHT O Yeprui U3roau; B)
oTpeneNsHe Ha 1IeHa Ha OoNepauusTa — cymara, KOATO MPeANpHUsITHETO OYaKBa, Y€ MMa MpaBo Aa MOJIYy4d
cpelly MPexXBbPJISHETO Ha ChOTBETHATA CTOKA WM YCIIyra KbM KJIMEHTa — 0COOEHO BHMMaHME Ce OTAENs Ha
MPOMEHJIMBUS KOMIIOHEHT B LieHaTa, (PUHAHCOBUSA KOMIIOHEHT, KaKTO M Ha KOMIIOHEHTa, MoJlyyaBaH B HaTypa;
) pa3mnpelesieHUe Ha LeHaTa Ha omnepauusaTa MEeXIy OTAETHUTE 3ab/KEHHs 32 W3MBJIHEHUE M0 10roBopa —
oOunyaifHo Ha 6a3a camMocTosATeHATa NMPOAaXKHa LIeHA HAa BCEKM KOMIIOHEHT; U J)MOMEHTBT WJIM NEPUOBT Ha
MpU3HaBaHe Ha MPHUXO0a — MPH YCIIEITHOTO M3ITBJTHEHUE Ha 3abIDKEHHUE 110 JOTOBOP Upe3 TpaHcdepupaHe Ha
KOHTpOJIa BbpXy oOelllaHaTa CTOKa WM YClyra, OWi10o TO B JaJleH MOMEHT WJIM 3a ONpejeNeH Mepuo BbB
BpeMeto. CTaHAApTBT JOMYyCKa KAaKTO IBJIHO PETPOCHEKTUBHO NPWIOKEHHe, Taka U MOAU(PULUPAHO
PETPOCNEKTUBHO MPWIJIOKEHHE, OT HAYaJlOTO Ha TEKYIHs OTYETEH MEepHO, C ONpeNesIeH! OMOBECTABaHUs 32
MPEAXOJHUTE IEPUO.IH;

Y MCC 1(nmpomenen) [1pencraBsHe Ha pUHAHCOBY OTYETH - OTHOCHO WHUIIMATHBA 32 OMOBECTABaHUs (B
cuna 3a ronuiuHu nepuonu ot 01.01.2016 r. — He e npuer ot EK). Ta3u npomsiHa € BaxXHO pa3siCHEHUE Ha
camMsl CTaHAapT C HACOKAa Ha ChCTaBUTENUTE HA (PMHAHCOBM OTYETH, KOTaTo € HeoOXOOUMO Te Aa mpujarar
MpeLeHKa 3a ChIIECTBEHOCT Ha ompenaeneHa WHPOpMauus M HEHHOTO MpeNcTaBsHE MPU W3TOTBSIHETO Ha
(MHaHCOBUTE OTHYETH, T.€. 3a BKJIOYBAHETO WJIM He Ha AajeHa WHGpOpMaUus, MOAXOA Ha MPeNCTaBsiHE B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHME W B OTYETa 32 BCEOOXBATHHS NOXOI - arperupaHe WIIM CaMOCTOSTENHO
MpeAcTaBsiHe, MOAXO0A Ha moipenda Ha MOSCHUTENHUTE MPUJIOKEHUS, KaKTO W MPEACTaBSIHETO Ha HIKOU
CHEeUU(GUIHN CTATHN B OTYETHUTE;

N [Momo6penns 8 MCDO Luxba 2010-2012 (m.nekemBpu 2013) - monodperns 8 MCPO 2, MCPO 3,
MC®O 8, MC®DO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a ronutnan nepuoau ot 01.07.2014 r. — He ca
npuetu oT EK). Tesn nogoOpeHus BHAcAT YaCTUYHM NPOMEHM W PEAAKLUMM B CbOTBETHUTE CTaHIapTH,
OCHOBHO C LeJl Jla MpeMaxHaT CbLIECTBYyBallla HENOC/IEAOBaTEIHOCT MJIM HEICHOTM B INpaBujara Ha
MPUJIOKEHUE U M3UCKBAHUATA HA OTHEIHUTE CTAaHIApTH, KAaKTO U J1a Ce BHECE MO-MpeL3Ha TEPMUHOIOTUS Ha
noHATUs. OCHOBHO TIPOMEHHWTE ca HAacOuYeHM KbM CJeOHUTEe OOEKTHM WM Oomepauuu:a) MpoMsHa B
JNeUHULUSITA Ha ,,lIepruo]] Ha (0e3yclIOBHO)MpUI00MBaHe Ha MpaBa” W ,,Ma3apHO YCIIoBHe” U ca NoOaBeHH
,YCIIOBUE Ha W3MbJIHEHUETO U ,ycnoBue Ha ycayrara’ (MCDO 2); 6) yTouHeHHe B TPETHPAHETO Ha
YCTIOBHHUTE BB3HATPAXKICHUS NMpH OM3HEC KOMOWHAIIMH, KOUTO OTTOBApsIT HA OMpeNesIeHHeTo 3a (PMHAHCOB
MHCTPYMEHT (KaTo ()MHAHCOBM 3aJBJKEHUS! UM UHCTPYMEHTH Ha COOCTBEHUS KalMWTal)U TAXHATa OLEHKA B
Kpas Ha BCEKM OTYETEH MEepHOI — IO CIIpaBeUInBa CTOMHOCT, BKJI. MPENCTABIHETO Ha e(EeKTUTE OT Hes B
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oTtyeTa 3a BceobxBarHus noxon (MCDO 3, MCDO9, MCC39 u MCC37); B) u3nCKBaHe 3a OTIOBECTsABaHE Ha
KpUTEpUUTE MPU ONPENeITHETO Ha arperupaHnTe ONepaTuBHU CETMEHTH 32 LIEIUTE Ha CETMEHTHOTO OTYUTaHe
(MC®O 8); 1) DOMBIHWUTENHO pa3siCHEHWE OTHOCHO TEXHWKAaTa Ha KOPEKLMS Ha OTYETHA CTOWHOCT W
HaTpylnaHaTa aMOpTH3alus B ClydauTe, KOraTto AaJeHU aKTHUBU ca MPEOLEHEHH, KaTo ce MOCTaBsd W3UCKBaHE
TA J1a € MocieaoBaTeHa KaTo MoAX0/ CIpsAMO MpeolieHKaTa Ha OanaHcoBaTa CTOMHOCT Ha ChbOTBETHUS aKTHB
(MCC 16, MCC 38); n)yTouHEHHE OTHOCHO JPYXECTBO Mpeiaraio KJI4oB yHpPaBIeHCKH MEPCOHAN KaTo
ycllyra Ha JIpyTro ApY>KeCTBO, Y€ TO ChILO € HEroBo cBbp3aHo jmie (MCC 24);

\ [Mono6penuss 8 MCDO Luksn 2012-2014 (m.centemBpu 2014 r.) - nogodpenus 8 MCDO 5, MCDO 7,
MCC 19, MCC 34 (B cuna 3a roguiHu nepuoau ot 01.01.2016 r. — ve ca npueru ot EK). Te3n nogobpenus
BHACAT YaCTUYHU TPOMEHM W pENaKIWd B CHOTBETHWTE CTAHAAPTH, OCHOBHO C €Nl Ja MpeMaxHar
ChILECTBYBAllla HEMOCIEA0BAaTENHOCT WM HEACHOTH B IpaBUiaTa Ha NPWIOXKEHWE M W3UCKBAHMUATA Ha
OTIETHUTE CTAHJAPTH, KAKTO U JIa C€ BHECE MO-TMPelr3Ha TEPMUHOIIOTHS Ha MOHTH. OCHOBHO TIPOMEHUTE ca
HACOYEHH KbM CleIHUTE 0OEKTH WM onepauuu: 1) JOMbIHUTETHH MOSICHEHH, Y€ eqHO OPY’KECTBO MOXeE J1a
peknacudupa akTUBM® JbpXKaHW 3a TpoaaxOa” KbM aKTHBHM ,JIbPXKAHW 3a paslperesiecHHe KbM
cobcTBeHulMTe” (M 0OPaTHO) U TOBa HE MPOMEHs MbPBOHAYAIHUS JIaH Ha OCBOOOX/IaBaHe, KakTo U JaTara
Ha knacupukanuaTa no pena Ha MC®OO 5; 2) 1oNbIHUTETHU HACOKH 32 pa3siCHEHWE Jalli e1H JO0TOBOp 3a
o0city’)kBaHe OTHOCHO €IMH HAlbJIHO OTMHUCaH TpaHcdepupaH (pUHAHCOB aKTUB MPEACTaBJIsABA MO CHLIECTBO
MpoABIKABAlll AaHTWKUMEHT Tpu TpaHcdepa 3a LENUTe Ha OmpeneiisHe oOXBaTa Ha HEOOXOAMMUTE
OTIOBECTSIBAHUS; KAKTO W pPa3siCHEHWE OTHOCHO TMPWIOKMMOCTTa Ha M3WCKBAHMWATA 32 OIMOBECTSBAaHE Ha
HETHpaHEeTO Ha (MHAHCOBW aKTHUBU W TMACWBHM B ChKPAaTeHW MEXIWHHM (uHaAHCOBU oTuetH (MCDO 7); 3)
YTOYHEHHE OTHOCHO M3WCKBAHETO B CTAHIAPTA, Y€ BUCOKOKAYECTBEHUTE KOPIIOPATUBHH OOJINTALINH, KOUTO Ce
W3MO0M3BaT MPU OMpEAETsIHETO Ha NUCKOHTOBMA (akTop 3a IOXOAMTE ClIe[ HamyckaHe cienBa na Obaar
JNEHOMMHUPAaHU B ChlllaTa BajlyTa, B KOATO Ce€ M3IUIAIIAT M JOXOAUTE HA CHOTBETHUTE HAETHU JUIIA, T.e.
I'bJIOOUMHATA Ha Ma3apa TpsOBa na ce uzcienBa Ha HUBO Banyta (MCC 19); u 4) nosicHeHUe Ha M3pasa-
W3UCKBaHEe ,,HA JIPYrO MSCTO B MEKIWHHUS (UHAHCOB OTYET’, T.e. TOBA 0O3HAUaBa KaKTO IMPEACTaBSHETO Ha
MHpOpMaLUITa B KOE U 1a € MACTO B MEKIUHHUS (UHAHCOB OTYET, HO U MPEACTaBIHETO Ha APYro MsCTO B
LAJIOCTHATA MEXKIWHHA OTYETHOCT (JOKIaaAW), BKJI. MEKIWHHW MOKJIaaud Ha PHKOBOJACTBOTO, CTHTa Ja €
HaJIMIEe KpbcTocaHa pedepeHIMs MEeXAy MEXIWHHHUA (UHAHCOB OTYET U MSCTOTO, KBJIETO € BKIHOYEHO
omnoBectsiBaneTo (MCC 34).

JlonmbIHUTENHO, 32 TOCOYEHUTE MO-401Y HOBU MewayHapoaHU CUETOBOIHU CTaHAAPTH, MPOMEHH B
MesxayHapoJHU CHETOBOAHU CTAHIAPTH W MPUETH THIKYBaHHUA KbM TAX, KOUTO ca U3AaleHH, HO BCE OLIe He
ca B CUJIa, PBKOBOICTBOTO € MPELEHMII0, Ye CIeNHUTe He OuXa MMalli MOoTeHUualleH eekT 3a MPOMeHU B
CYETOBO/IHATA MOJUTUKA U (PMHAHCOBUTE OTYETH Ha APYKECTBOTO:

Y MC®O 10 (npomenen)Konconuaupanu ¢unancosu otuet 1 MCC 28 (mpomeHen) MuBectunmu B
aCOUMMPaHU U CbBMECTHH MPEANPUATHS - OTHOCHO MpoJax0a WM BHOCKA HAa aKTHBM MEXAYy WUHBECTUTOD U
HEroBO acCOLMUPAHO WM ChBMECTHO Mpenmnpustue (B cuna 3a rogumHu nepuonu ot 01.01.2016 r. — He ca
npuetn oT EK). Tasu mnpomsHa Bb3HMKBAa BbB Bpb3Ka HEMOCIENOBATETHOCT MEXIY W3HCKBaHUATA U
npasunata Ha MC®O 10 u vHa MCC 28 (peBusupan 2011 r.) B ciiyuyauTe TpaH3aKUMW OT MHBECTUTOP KBM
HEroBO acOLMHPAaHO WM ChbBMECTHO IpYxecTBO. C Hes OCHOBHO Ce TMOSICHSBA, Y€ TIPY TPAH3aKIUUTE, KOUTO
0 ChABPXKAHME ca MPOoJak0a MM BHOCKA HA CHBKYITHOCT OT aKTHBH, HO HE Ca ISUTOCTEH OM3HEC — rnevandara
unu 3arybara ce nmpu3HaBa YaCTUYHO caMo J0 pa3Mepa Ha Jiefla Ha HECBbP3aHUTE UHBECTUTOPH, a B CIydauTe,
KOraTo TpaH3aKLMUTE MO ChIIECTBO ca Mpoaax0a WM BHOCKA HAa aKTUBH, KOMTO ca OM3HEC MO0 CMUCHJA Ha
MC®O 3 — nevanbara wium 3aryoara ce npu3HaBa u3lsio;

Y MC®O 10 (npomenen) Konconunupanu ¢unancou otuetn, MCD®O 12 (npomeHeH) OnoBecTsiBaHe
Ha ydactusi B apyru mnpennpusatus 1 MCC 28 (mpomeHeH) MuHBecTMium B acouupaHd W CbBMECTHH
MPEANPUITUS - OTHOCHO MHBECTULMOHHU JIPY>KECTBa (B CH/a 3a TOAUILHM MEePUOAHM, 3arloYBally Ha WU Cle
01.01.2016 1. — He ca npuern ot EK). Tasu mpomsiHa BB3HMKBA BHB BPb3Ka C YTOUHEHHUSITA OTHOCHO
BB3MOXHOCTTA 32 OCBOOOX/IaBaHEe OT KOHCOJIMAALUs — OCHOBHO 3a: 1) 1anu €IHO MHBECTULMOHHO IPYKECTBO
cienBa Ja OTYMTA €QHO IBIIEPHO APY>KECTBO MO CIpPaBEMJIMBA CTOMHOCT KOTATO IBIIEPHOTO IPY>KECTBO
MpenocTaBsi WHBECTHIMOHHW YCIYTM Ha TPETH JWLA; 2) B3aUMOICHCTBHETO MEXIy IPOMEHUTE 3a
VHBECTUIIMOHHN IpY>XeCTBa W OCBOOOXKIABAaHETO OT HEOOXOIMMOCTTA 32 M3TOTBSIHE HAa KOHCONMIWpPAH
¢unancoB order cnopen MC®O 10; 3) nmanu emHO HEWHBECTMIIMOHHO JIPYXKECTBO TPsiOBa Ja pa3rpblia
OTYUTAHETO MO CHpaBeNjiMBa CTOMHOCT HA CBOM CBbBMECTHM WJIM acOLMMpPaHU APYXKECTBA, KOUTO ca
VHBECTUIIMOHHY JIPYKECTBA;

Y MC®O 11 (mpomeHeH) CbBMECTHHU CHOPa3yMEHHUs - OTHOCHO OTYMTaHE Ha MpuA0OMBaHe Ha JSJI0BE B
CBBMECTHH JeitHOCTH (B cuiia 3a roguimHu nepuoar ot 01.01.2016 r. — He e npuer ot EK). ToBa nombnHeHme
OCHOBHO YTOYH$IBa, Ye MMPU NPUA0OUBAHETO OT CTpaHa Ha MHBECTUTOP Ha JsJI0BE B CbBMECTHA IEHHOCT, KOATO
10 ChAbpKAHWE MPENCTaBIsABA OM3HEC, CleNBa Ja Ce Mpuiiarar 3UCKBaHuATa u npasuinara Ha MCOO 3 3a
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Ou3HeC KOMOWHALIMH;

Y MC®O 14 OTcpoueHn aKTHBH U MACHBH IO PETYJIWpPAHNA ASWHOCTH (B CHia 3a TOAWIIHMA NIEPUOIN OT
01.01.2016 . - ne e mpuer oT EK). To3u cranmapt € HOB M CITy’KM Karo MEXIUHEH CTAaHAAPT, MPHI0KAM
camo 3a MpeanpusaTs, KOUTo Lie NpeMuHaBaT kbM MC®O karo oTYeTHA paMKa 3a MbPBU MbT, C NEHCTBUE 10
TIPUKJIIOYBAHETO HA TMPOEKTa 32 HOB BCEOOXBATeH CTAHAAPT, KOWTO IIe agpecupa TakbB TUIl PEryTupaHu
neitHocTu. He ce mpunara ot npeanpusitust Bede npeMuHanu kbM MC®O. OcHOBHHTE MpaBuiia, yCTAHOBEHH
CbC CTaHIapTa ca, Ye MPEeANpUATUATA: a) MOraT J1a MPU3HAAT U MPOIBIKAT a MPENCTaBAT U B OTYETHUTE CU IO
MC®O oTcpoueHH aKTHBM U MACHBM, Bb3HUKHAJIM B Pe3yNTaT Ha ONEpaluu MO peryjJupaHu IeHHOCTH, HO
caMO aKO Te3W aKTMBHW W MAaCUBU ca OWJIM MPHU3HATU B CHOTBETCTBUE HA MPUJIATQHUTE MPEAUIITHM OTYETHU
CTaHIApPTH U TIpUETa CYETOBO/HA TMOJUTHKA; 0) Te3W OTCPOUYEHM aKTHWBU W TIACHUBH CJIENBA Aa C€ MPEACTaBAT
OTIENTHO B OTYeTa 3a ()UHAHCOBOTO CHCTOSIHME, & U3MEHEHUATA B TAX — OTHENHO B OTYETa 3a BCEOOXBaTHUA
JIOXOJI; ¥ B) M3UCKBAT ce CrieliMGUIHN OTOBECTABAHHS BbB BPb3Ka ChC CHUIHOCTTA, PUCKOBETE U e()eKTUTE OT
peryiupaHuTe NeHHOCTH W MPU3HATUTE OT TSIX OTCPOYCHU aKTUBU U MACUBU;

Y MCC 16 (mpomenen) MimoTu, mammnu, ceopbxenns 1 MCC 38 (mpomenen) HemaTtepuannu akTuBH -
OTHOCHO JOITyCTUMHUTE METO/M 3a HaYKCIsiBaHe Ha aMopTu3anus (B cuia 3a roaniHu nepuogu ot 01.01.2016
r. — He ca npuetn oT EK). ToBa pazsicHeHne yTOYHsBa, Y€ METOIBT 32 aMOPTH3aLMs HA eIUH aKTHB Ha 0aza
CBHOTHOIIEHUE CIPIMO OYaKBAaHWTE MPUXOAH, B YAETO TeHEpHUpaHe TOW yyacTBa, HE Ce TMpUeMa 3a MOIXOMIIII
aMOPTU3aLMOHEH METOJ 32 M3MEPBAHETO Ha MOJ3UTE, KOUTO C& KOHCYMHUpAaT OT M3MOJ3BAHETO TO3M aKTHUB
(OCBEH B MHOTO PeIKH Cy4au, M0 U3KII0UYEeHHUE);

VMCC 16 (mpomeneH) Umotu, mammuu, chopbxkenus u MCC 41 (npomeHeH) 3emenenue - OTHOCHO
pactenusi-HocuTenu (B cuia 3a roguiau nepuonr ot 01.01.2016 r. — e ca npueru ot EK). Ta3u npomsiHa
BBBEXJa MOAXOJa 3a OLICHsABaHE M OTUYMTAHE Ha TUIOJOJAMHM HacaxIeHWs (pacTeHus) Ha MPUHLUIA Ha
UMOTHUTE, MalHuTe 1 obopynsaHero (AMA) mno pema Ha MCC 16, a He cbrimacHo MCC 41 (no ueHa Ha
npuaoOMBaHe U C BH3MOXHOCT 3a MpuUjlaraHe Ha MoOjena Ha MpeoleHeHaTa CTOWHOCT, ciell HaBJHM3aHe B
mIogoaitHa BB3PAcT), ThH Karo TAXHOTO YYacTHE B CEIICKOCTOMAHCKOTO TPOW3BOACTBO € CXOIOHO C
TaxHOTO(JIMA) B MHAYCTPHATHOTO POU3BOJICTBO;

Y MCC 19 (peBuzupan 2011 r.) Jloxonm Ha HaeTu nuna (B cuia 3a ronuiay nepuoau ot 1.07.2014 r. —
npuer ot EK). Ta3m mpomMsiHa e cBbp3aHa C pa3siCHEHWE OTHOCHO TPETHUPAHETO Ha BHOCKHM, HAIMPaBEHU OT
CTpaHa Ha CIy>KUTeNW WIK TPeTH JIMLA B MJIaHOBE ¢ Ne(MHUPAHU TOXOIH, CbINIACHO (OPMANHUTE YCIOBUS Ha
chOTBETHUS TuiaH. [IpomsiHara ompenessi, Y€ Te3W BHOCKHM CJeBa Na Ce TPEeTUparT Karo HamajieHhe Ha
pa3xoJuTe 3a CTaX WM e(eKT B MocneABalliTe OLEeHKM Ha HETHUs MacuB(akTHB) IO TJIaHa B 3aBUCUMOCT OT
TOBA T BHOCKUTE ca 0OBBP3aHU ChC CTaXKa WU HE;

vV MCC 27 (npomeneH) CaMocTosTeTHN (DMHAHCOBU OTYETH - OTHOCHO METOJ| Ha COOCTBEHUS KaluTall B
CaMOCTOSITETHUTE (PUHAHCOBU OTYeTH. (B cria 3a roauiiau neproan ot 01.01.2016 r. — He e npuer ot EK). C
Ta3u MpoMsiHa € Bh3cTaHoBeHa onuusAta B MCC 27 3a oLeHsiBaHE M OTYUTAHETO M0 METONa Ha COOCTBEHMS
KalnuTajl Ha UHBECTULIMUTE B IIBIIEPHU, ACOLIMUPAHN U CbBMECTHHU JIPY)KECTBA B CAMOCTOSITETHUTE (DMHAHCOBU
OTUETH;

N [Mono6penus 8 MCDO Iuxba 2011-2013 (m.nekemBpu 2013) - nonodperus B MCDPO 1, MCDO 3,
MC®O 13, MCC 40 (B cuna 3a ronurau nepuogu ot 01.07.2014 r. — npuetn ot EK ot ceiiara nara). Tesun
MoJ0OPEHUs BHACAT YaCTUYHU MMPOMEHH U PeJaKL1K B CbOTBETHUTE CTaHIAPTH, OCHOBHO C LieJ Aa MpeMaxHat
ChILECTBYBAllla HEMOCIEA0BAaTENHOCT WM HEACHOTH B IpaBUiaTa Ha NPWIOXKEHWE M HW3UCKBAHMUATA Ha
OTIENHUTE CTaHAAPTH, KAKTO U J1a Ce BHECE MO-TpeLr3Ha TEPMUHOJIOTHS Ha MOHATHs. OCHOBHO MPOMEHHUTE ca
HACOYEHH KbM CJIeJHUTE 00EKTH WM OMepaLiu: a) MPpaBo Ha Apy:kecTBo nmpemuHasaiio no MCOO 3a nvpsu
BT Ja Tpujiara CTaHAApPTH, KOWTO BCE OIIE HE ca BJIE3NIM B CHJIA, aKO CAMUTE CTaHAapTH TO3BOJISBAT I10-
panHo nipunarane (MC®O 1); 6) yrouHeHue 3a HenpwioxkeHrne Ha MC®DO 3 3a oTuutaHe Ha (opMHpaHe Ha
ChBMECTHH CITOpa3yMeHHsi BbB ()MHAHCOBUTE OTYETH HAa CAMUTE ChBMECTHH CIOpa3yMEHHs; B) pa3siCHEHHE
OTHOCHO 00XBaTa Ha OTOBOPUTE, KOMTO ca B 00XBaTa Ha M3KIIOYEHUETO 3a Ipyna (UHAHCOBU aKTUBU U
MacuBU C HETHpALIM TO3WIHMM CrpsiMo mazapeH W kpeguteH puck (MC®O 13); r) yrouHeHWe TpH
TPETUPAHETO Ha €[lHa CAEINKA, KOATO OTroBapsl €IHOBpPEMEHHO Ha kputepuute 1 Ha MC®O 3 u ce oTHacs 3a
MHBECTUIIMOHHN nMoTH cbImacHo MCC 40, 4ye crenBa Aa MMa MOOTIEIHO MPHIIOKEHUE HA JBaTa CTaHAApTa
He3zaBucuMo enuH oT npyr (MCC 40).

MC®O 15 ,ITpuxony OT 1OroBOpH € KIMEHTH  naTa Ha u3naBane M.Mait 2014 r. Bimu3a B cuna ot 01.01.2017
r. — HerpueTo oT EK

JpykecTBOTO BOAM CBOUTE CHETOBOJIHU peructpu B Owbnrapcku yieB (BGN), koiiTo mpuema KaTo Herosa
OTYETHA BaJlyTa 3a NpeacTaBsHe. J[aHHUTE B OTYETa U MPUIOKEHUATA KbM HEro ca MpeiCcTaBEeHU B XUJAIU
JieBa.

[MpencraBsiHeTo Ha (PUHAHCOB OTHYET ChIVIACHO MEXIyHApOIHUTE CTaHIAPTH 32 (PMHAHCOBU OTYETH U3UCKBA
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PBKOBOJACTBOTO [la HamlpaBu Hail-1oOpu NpUOIM3NUTETHU OLIEHKH, HAYUCIEHHMA U pasyMHO OOOCHOBaHM
MPEANOoJIOKEHHs, KOUTO OKa3BaT e(eKT BbpXy OTYETEHUTE CTOMHOCTM HAa aKTUBUTE W MacHUBUTE, Ha
MPUXOANUTE U PA3XOJUTE, U HA ONOBECTSABAHETO Ha YCIOBHM B3€MaHMs M 3aIbJDKEHUS KbM Kpas Ha OTUETHMs
nepuoj. Te3n MpUONM3UTENTHU OLEHKM, HAUMCIEHHA M TIPENrNoJIOKEeHHUs] ca OCHOBaHM Ha HMHpopMauusTa,
KOSITO € HaJlM4Ha KbM Kpas Ha OTYETHUs MepUuoll, Mopanud Koero Obaeuure (GpakTUUecKu pe3ynaTaTd Ouxa
Mornu Ja ObaaT pa3nuuHu OT TAX. OOeKTUTe, KOUTO MpednoiaraT MO-BUCOKa CTeNeH Ha CyOeKTHBHA
MpeLeHKa WIK CIIOKHOCT Ha M3YMCIIEHUs, WIN KbAETO MPENINOoI0KEeHUATa U NPUOIN3UTETHUTE CUETOBOIHU
OIICHKH Ca CBHIIECTBEHN 32 QUHAHCOBHS OTUET, CA OTIOBECTEHH.

JpyxecTBOTO BOAM CBOWTE CYETOBOIHM perucTpu B Obarapcku yeB (BGN), koiiTo mpuema karo
HEroBa OTHYETHA BalyTa 3a MpeacTaBsHe. [[aHHUTE B OTYETa U MPUJIOKEHUSATA KbM HEro ca MpelcTaBeHd B
XUIISAM JieBa.

[TpencraBsHeTo Ha (PUHAHCOB OTYET CHINIACHO MexayHapOAHUTE CTaHIApTH 3a (UHAHCOBH OTYETH
W3UCKBA PBKOBOACTBOTO Ia HaNpaBW Hail-moOpW TNPHOMM3UTENTHW OIEHKH, HAYMCICHUS W Pa3yMHO
000CHOBaHHU MPEANOIOKEHHS, KOUTO OKa3BaT eeKT BbPXY OTUETEHUTE CTOWHOCTH Ha aKTUBUTE U MAacHUBUTE,
Ha TIPUXOAWTE W Pa3XomUTe, M Ha OIMOBECTSBAHETO HAa YCIIOBHM B3€MaHWS W 3aIbIDKEHHMs KBM Kpas Ha
OTYeTHUsI TiepuoA. Te3u NpUONM3UTENHM OLEHKM, HAYUCIEHHUS U MPEANONIOKEeHUS ca OCHOBAaHM Ha
nH(poOpMaIiTa, KOSITO € HAIWYHA KBM Kpas Ha OTUETHHUS IEPUOM, MOpaad KOeTo ObIemuTe (aKTHIeCKH
pesynratu O6uxa Mornu na ObaaT pa3nuuHu oT TAX. OOekTHTe, KOMUTO Mpeamnonarar Mo-BUCOKa CTeleH Ha
cyOeKTHBHA MpELeHKa WK CIOXKHOCT Ha M3UMCIEHHS, WIN KbAETO MPEANOOKEeHUATa U TPUOIU3UTENHUTE
CYETOBOJIHM OLIEHKHU Ca ChLIECTBEHH 32 (PMHAHCOBUS OTUET, Ca OMIOBECTEHH.

2.2. I[Ipunyun na oeiicmeaw,o npeonpuamue

®DUHAHCOBUTE OTUETH Ca M3TOTBEHM HA MPUHIIMIIA HA JAHCTBALIO MPEANPHUITHE, KOWTO Mpernoiara, 4e
JIPY’KECTBOTO IlIe IPOIBIKU JIeWHOCTTA cu B 0003prMo Obaelne. braemara neiiHOCT Ha APY)KECTBOTO 3aBUCH
oT OW3HeC cpeyiara, KakTo M OT o0e3levyaBaHeTo Ha (pUHAHCHMpaHe OT CTpaHa Ha HACTOSIIMTE W ObICIIn
COOCTBEHMIIM U WHBECTUTOPU. AKO CTOMAHCKHUTE PUCKOBE OBJAT TMOIIEHEHW W JEWHOCTTa Ha JPYKECTBOTO
ObJie 3aTpyIHEHA WK MIPEeKpaTeHa, a ChOTBETHUTE aKTUBU NPOJANeHH, Clie/iBa Ja ObJaT W3BLPUICHU KOPEKIIHY,
3a Ja ce HamMaiu OajaHcoBa cyMa Ha aKTUBHUTE J0 TAXHATa JIMKBUIAIMOHHA CTOWHOCT, J1a C€ HAYUCIIAT
eBEHTYyaJIHU OBbJelM 3aJbJDKCHUs, W Jla ce W3BBPIIM pekyacudukaluus Ha IBITOTPAHUTE aKTUBH U
IBITOCPOYHUTE TTACHBU KaTO KpaTKOTpaiiHW TakuBa. Karo ce nMa mpenBul olieHKaTa Ha OYaKBaHUTE Obaeln
MapuYHU TOTOLM, YIPABUTENINTE Ha JPYKECTBOTO CUUTAT, Y€ € MOAXOIAIIO (UHAHCOBUTE OTYETH Aa ObaaT
M3roTBEHU Ha 0a3a Ha MPUHIIUIIA HA JeCTBAIOTO MPENpUsTHS.

2.3. CpagHumennu OaHHu

B ciydyanTe, B KOWTO € NMPOMEHEHO MPENCTaBsIHETO M KIacH(pUKaIMATa HA CTaTUM OT (DUHAHCOBHS
OTYeT cpaBHUTeNHaTa MH(popMauus € peknacupuurMpaHa ¢ LeN MOCTUraHe Ha ChIOCTaBUMOCT C TEKYILUs
nepron. TakuBa pekimacH(pUKAlMKM Ce HamaraT OT II0-MOAPOOHOTO TIPEICTaBsiHE HAa TIPUIOKEHUSITa KBM
(hMHAHCOBUTE OTUETH.

JpyxecTBOTO BOIM CBOETO TEKYILO CUETOBOJCTBO M M3rOTBs ()MHAHCOBUTE CH OTYETH B ChOTBETCTBHUE
¢ MexayHapoaHUTe CTaHAapTH 3a GpuHaHcoBa oTyeTHOCT (MCDO).

JpykecTBOTO MpencTaBsi CpaBHUTENTHA MHOOPMAIHs B TO3HM (PMHAHCOB OTYET 32 Kpasi Ha MPEIXOIHIS
nepuoj (roauiieH onutupad Gunancos otuet 2014 r.) u Hali-paHHus cpaBHUM Tiepuon 31 nekemBpu 2014 T.

®DUHAHCOBUTE OTYETH ca M3rOTBEHM IpU Cla3BaHe NMPHUHLMIA Ha UCTOpHUYECKaTa LEHa, C U3KJIIoUeHHUe
Ha clly4auTe Ha NpeoLeHKa Ha akTUBM U MAaCHBHU MO CHpaBeIIMBa CTOMHOCT B nevandara wiu 3arydara v apyru
MOCOYEHHU B MPUJIOKEHUATA KbM (PUHAHCOBUTE OTUYETH.

2.4. @ynxkyuonanna eanyma u RPU3HAGAHe HA KYPCOGU PA3TUKU

CrenkuTte, OCBIIECTBABAHN B Uy’KIAECTPaHHA BaIyTa ca MPEU3YHCIISIBAHN B JIeBa MO BATYTHUS Kypc Ha
LeHTpaJiHaTa OaHKa B JeHs Ha cienkara. [lapyyHUTEe aKTUBM M TIACHBH, JICHOMUHUPAHU B UYyKICCTpaHHA
BajllyTa KbM Jarara Ha OajlaHca ca MpEer3YMClIeHH B JieBa MO 3aKJIHOUUTETHUA BayTeH KypC Ha LieHTpajHara
Oanka kbM 31 mekemBpu 2015 roguna. [TpomsTuyamuTe OT TOBa KYPCOBH pa3jiMKK ca MPU3HATU B OTYETa 3a
MIPUXOIN 1 PA3XOH.
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OyHKIMOHATHATA ¥ OTYETHA BallyTa Ha MpeNCcTaBsHe Ha (MHAHCOBUS OTYET € OBJITapcKUsT JieB. B
cboTBeTCTBUE cbe 3akoHa 3a BHB u cnen BeBexkagaHe Ha eBpoTO karo oduuuManHa BanyTa Ha EBponelickus
cbio3, cboTHOoeHneTo € BGN 1.95583:EUR 1. ®uHaHcoBUs OTYET € MPEACTaBEeH B OBJITAPCKH JieBa (BalyTa Ha
MpeAcTaBsiHe), 3aKPbIJIEHU 10 XU,

[Tpu mbpBOHAYATHO MpU3HABaHE, CIENKa B YYXAECTpaHHA BajlyTa Ce€ 3alucBa BbB (hyHKLHMOHANHATA
BaJlyTa, KaTo KbM CyMaTa B UyXIeCTpaHHa BallyTa ce Mmpuiara OOMEHHHUAT Kypc KbM MOMEHTa Ha CAeNKara uin
orepanusTa.

2.5. Ilpuxoou

[Mpuxonute B JIpy>KeCTBOTO ce MpU3HABAT Ha 0a3a MPUHIIMIA 32 HAYUCIISIBAHE U JI0 CTETIEHTA, 10 KOSTO
CTOIAHCKUTE U3TOMIU CE MPUA0OMBAT U JIOKOJIKOTO MPUXOIUTE MOTAT HAJEXKTHO 1A CE U3MEPST.

[Mpuxonm ot mpomaxOW Ha MPOAYKLMS W CTOKM Ce€ MPU3HABAa B OTYETa 3a JIOXOAWTE, KOraTO BCUYKH
CBIECTBEHH PUCKOBE W M3TOJM OT COOCTBEHOCTTA C€ MPEXBBHPJAT Ha KIMEHTHUTE, BKJI. KaTo ce B3eMar Moj
BHUMaHUE BCUYKU JIOMIBJTHUTETHHU YCIIOBUS TI0 IPUEMAHETO Ha ycyraTa OT CTpaHa Ha KJIMEHTa.

[Tpuxon oT mpomax0a Ha CTOKM ce OLEHsBa MO CIpaBeljiiBaTa CTOWHOCT Ha MOJYYSHOTO WIIH
MOJIISKANIOTO HA MOJIydaBaHE Bb3HArpa)JIcHWE, HETHO OT BPBIIAHUS HAa CTOKW, THPTOBCKU OTCTBIKU H
OTCTBITKH 32 00eM.

[Mpuxonm oT mpomaxba Ha CTOKM C€ MPU3HABA B OTYETa 3a JOXOJUTE, KOraro 3HAYUTESHA 4acT OT
PHUCKOBETE U TOJI3UTE, MPUCHIIN HA COOCTBEHOCTTA, C€ IPEXBBPIIAT HA KYITyBaua, BEPOSTHO € UKOHOMHUYECKUTE
TMOJI3U, CBBP3aHU ChC CAENKATa Jia Ce Moyvar oT J[py»KecTBOTO, pa3XxoauTe Mo CAelKara U Bb3MOXKHO BpPBIIaHE
Ha CTOKMTE Morar jJa ObJaT HaJeXKIHO OleHeHW, J[py)kecTBOTO He 3ama3Ba MpOAbDKABAIIO YYacTHe B
yIpaBlIeHUETO Ha CTOKHUTE U CyMaTa Ha IpUXoJia MoKe J1a O'bJie HaJle:KIHO OlIeHeHa.

[Tpu mpenocTaBsSHETO Ha YCIyTH, MPUXOIUTE Ce MPU3HABAT, OTYMTAWKM eTama Ha 3aBbPIICHOCT Ha
cleNkara KbM JaraTa Ha OanaHca, ako TO3HM €Tall MoXke Ja Oblie HaAEKIHO M3MEpeH, KaKTO M Pa3XOoIuTe,
M3BBPIICHU TI0 ClIeKaTa U pa3xoduTe 3a MPUKIIF0YBaHeTO . ETambT Ha 3aBBPUICHOCT HA CAENKATa Ce Onpeess
Ha 0a3za Ha oTpabOTEeHNTE 10 MOMEHTa YOBEKOYACOBE KaTO MPOIIEHT OT OOIINTE YOBEKOYACOBE, KOUTO 1iie Obaat
0oTpabOTEeHU 33 BCEKU JOTOBOP.

Henpuxmounnure pa3xoad 3a YCIyrd, OTpa3eHHW B OT4YeTa Ha JIPY)KECTBOTO, ca Ha 0aza eram Ha
M3ITBJIHEHUE HA JOTOBOPUTE KAaTO MPUXOJUTE U PA3XOIUTE C€ OTYMTAT NIPU MPUKITFOUBAHE HA ChOTBETHHS €Tall.

Koraro pesynrarsT OT crmenkarta (moroBopa) HE MOXe Aa Oble HAAEKAHO OILCHEH, MPUXOABT Ce
MpU3HABa CaMo JIOKOJIKOTO MPU3HATHUTE Pa3Xolly ca Bh3CTAHOBUMHM.

[Tpuxonute ce oleHABAT Ha 0a3a crpaBelMBarTa lieHa Ha MPEIOCTaBEHUTE aKTHUBH, Ha MPOAAICHUTE
MPOAYKIMs, CTOKA M YCIYr'M, HETHO OT KOCBEHM AaHBIM (AaHBK J100aBeHa CTOWHOCT) W MPEeNOoCTaBeHU
OTCTBITKH.

[Tpuxoau OT IMBUACHTH Ce MPU3HABAT, KOTATO CE€ YCTAHOBH MPABOTO HA TAXHOTO MOJTyyaBaHe.

[MpuxonuTe OT JIUXBU OT W3MOJ3BAHETO OT NPYTH JIMIA HA JTUXBOHOCHU aKTMBM Ha JIpy’KeCTBOTO ce
MPU3HABAT M0 METOJla Ha e()eKTHBHATA JINXBA.

EdexkTuBHUAT NUXBEH MPOLEHT € JIUXBATa, KOSITO TOYHO JUCKOHTHUpA OYAKBAHUTE OBACIIN MapUdHU
TUTAIIaHWsT WK TOCTBIICHUs 3a TIeprojia Ha OYaKBaHUS KUBOT Ha (DMHAHCOBUS WHCTPYMEHT WJIH, KOTaro e
MOJIXOISIIO 32 MO-KbC MEPUO, 10 OaaHcoBaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB MWW Ha (PUHAHCOBUS MACHB.

WzuucnsBaHeTo BK/IIOYBA BCHUYKUM TAaKCU WM JIPYTM Bb3HArPOKACHUS, IUIATEHW WM TIOJYYEHH OT
KOHTpPAreHTUTE, KOUTO ca HEPa3/IeIHA YacT OT e(PEKTUBHUS JIMXBEH MPOLICHT, Pa3X0OUTE IO CIEIKaTa U BCUYKU
JIpYTH MPEMUN U OTOVBH.

[Mpuxomaute OT TakcW MO OOCTy)XBaHe Ha MPENOCTaBeHU KPEIOWTH Ce TNPH3HABaT Ha TPHUXOJ C
MPEAOCTaBSIHETO HA YCITyTUTE.

2.6. Pazxoou

Pazxonute B J[pykecTBOTO ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE U Ha 0a3a MPUHIUNIUTE Ha
HAYUCIISIBAHE W CHITOCTABUMOCT.

®DUHAHCOBUTE Pa3XOJU CE€ ChCTOSAT OT JIMXBEHM Pa3XOAM IO 3aeMU, OAHKOBM TaKCU YW JIPYTH MPEeKH
pa3Xo.y Mo KpeAuTH U OAHKOBH TapaHI|H.

Pasxonute 3a Oy nepuoau (MpeAriaTeHn pa3Xxoau) ce oTiaraT 3a Mpu3HaBaHe KaTo TEKYII pa3xoj
3a Tepuo/a, 1pe3 KOWTO JIOTOBOPUTE 32 KOMTO C€ OTHACHT, CE U3ITbITHSIBAT.
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2.7. Umomu, mawiunu u odopyosane

HmotuTe, MamIMHUTE W 00OpYIBAaHETO (IBITOTPAiHN MaTepHalHU aKTHBH) Ca IPEACTaBEHH BEHB
(hMHAHCOBUSA OTYET MO MPEeolleHeHa CTOMHOCT ( MMOTH ) M MO OTYETHAa CTOWHOCT ( MAIUUHM, ChOPBKEHUS U
o0opyZBaHe ), HamajeHa C HaTpylaHaTa aMopTu3auusi M 3aryoutre or oOesueHka. [IpeoueHkuTe Ha
IBIATOTPAiHUTE MaTepUallHU aKTUBU CE OTUUTAT 3a MIePHOJ OT 3 TOAMHMU.

KoM 31.12.2015 r. [IpykecTBOTO € MOIY4HJIO MOTBBPKISHUE Ha MPEOIIeHKa Ha 3eMUTE U CTpaguTe Ha
0azaTa Ha OLICHKA, KOATO € W3BBPIICHA OT HE3aBHUCHUM JIMIEH3WpaH omeHuTeN. He e Hammie edekrt ot
npeonenkara 3a 2015 r.

Ilvpeonauanno oyenssare

[Tpu mbpBOHAYATHOTO UM MPUAOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAHETO CE OICHSBAT IO 1IeHa Ha
npunoOuBaHe (ce0ecTONHOCT), KOATO BKJIIOYBA MOKYIHATA [I€HA, BKJI. MUTHUYECKH TaKCH W BCUYKH TPEKH
pa3xonu, HeoOXOAMMHU 3a TMpHUBEXKIAHE HA aKTHBa B pabOTHO cbeTostHME. [IpekuTe pazxomu ca: pa3xoau 3a
MOJIrOTOBKA Ha 00€KTa, pa3xoiu 3a MbpBOHAYATHA JOCTAaBKAa U 00pabOTKa, pa3XxOUTe 3a MOHTAX, Pa3Xoau 3a
XOHOpAapH Ha JIMLA, CBbP3aHU C MPOEKTa, HEBB3CTAHOBSIEMH JAHBIH U JP.

[MpunoburnTe MaTepuaiHu aKTUBU Ce TIPU3HABA B TpyrnaTa Ha UMOTH, MalllMHU ¥ 000pyIBaHEe, KOraTo
ce OYakKBa Te /Ja OBbJAT W3MOI3BAaHU B NIEHHOCTTA (32 OTOABaHE MOJ HAeM, 3a MPENOCTaBSIHETO Ha APYTH yCIyTH
WM 32 QJIMUHUCTPATUBHU 1I€JTN) 32 MEPUOJ MO-IbJIBI OT €HA TOAMHA.

[Mpun npunoOuBaHe HA MMOTH, MAllMHU W O0OOpyJIBaHE MpHU YCIOBUATA HA Pa3CPOUCHO IUIAlIaHE,
MOKYIHATa [IeHAa € eKBUBAJICHTHA Ha cerairHaTa CTOWHOCT Ha 3aJb/DKEHUETO, NUCKOHTUPAHO Ha 0Oa3a Ha
JIMXBEHOTO pABHUIIE [0 TPHUBJIECYEHUTE OT CHOTBETHOTO MAPYKECTBO KPEOUTHH pECypcH C aHaIOTH4YeH
MaTypHUTET U MpeIHa3HauYeHHE.

Bo3npuernar mpar Ha CHIIECTBEHOCT MPHW MPHU3HABAHE HA IBITOTPAHU MaTepUaTHW aKTHUBU KaTo
takuBa € 700 n1B. AKTUBUTE, KOUTO UMAT CTOHHOCT MO-HUCKA OT MTOCOYEHATa, C€ OTYMTAT KAaTO TEKYIIHN pa3xoiaun
3a Tepuo/ia Ha MPUI00MBaHE B ChOTBETCTBHE C 0JOOpPEHATa CUSTOBOIHA MOJTUTHKA.

Ilocneosawo oyensgare

N36panusaT momxon 3a mochenBamia OamaHcoBa OLEHKa Ha MMOTHTE € METOABT Ha MpeoleHeHaTa
croitHoct mo MCC 16, HaMalieHa C MOCJeBallO0 HAYUCICHUTE aMOPTU3aUMM M HATpyNaHuTe 3aryOu oT
o0e31eHKa.

[peorieHka Ha IMOTHTE C€ M3BBPIIBA OT JHULEH3NPAHN OLEHUTENN 00MYaifHO Ha TMeprox OT 3 TOAMHIL
Koraro TsxHaTa crpaBenjiiBa CTOHHOCT c€ IPOMEHs CBHIIECTBEHO Ha IO-KPaTKW HMHTEPBAIH OT BpeMe,
MpeoLieHKaTa MOXKe a Ce M3BBPLIBA HA MO-KPATKU MEPUOIM.

VBenuueHusTa B HOBaTa CIpaBeIMBa CTOMHOCT Bb3 OCHOBA Ha MPEOLEHKaTa Ha 3eMUTE U CTPaauTe ce
oTyuTar B yBeianueHue Ha ¢poHp “IIpeoueHbueH peseps” B JIpyr BceoOXBaTeH J10XO/I.

Hamanenusi, kouto ca 10 pa3Mepa Ha NPEAMLIHM yBEJTUUEHUS 3a ChIIMS aKTHUB, C€ OTYUTAT KaTo HaMalleHhe Ha
cpmms pesepB U B Jpyr BceoOxBareH moxox. [IpeolleHbUYHUsST pe3epB ce OTIHCBA caMO TPH OTIHCBAaHE HA
CbOTBETHUS JBJTOTPacH MaTepuaieH akTUB.

Memoou na amopmusayus

Jpy’kecTBOTO M3I0JI3BA JIMHEEH METOJ Ha aMmMOpTHU3allis Ha BJITOTPAHUTE MaTepUAIHU aKTHUBH.
AMOpPTU3MPAHETO Ha aKTUBUTE 3aloyBa, KOraro Te€ ca Ha pasloJjiokKeHWe 3a yrnoTpeba. 3emsTa He ce
aMopTH3Mpa.
CpenHuST ToJIe3eH KUBOT B TOJJMHU 32 OCHOBHHTE IPYTH aMOPTU3UPYEMH aKTUBHU € KaKToO Clie/iBa:

I'pyna amopmuszupyemu akmueu [ oounu
Crpamu 25
Mamuau u chopbxenns 3.3
ABtomobunmn 4
Kowmnrotpu, nepudepnn y-Ba, copryep 2
Beunuku octananu aMopTu3upyeMu akTueu 6.7

Iocneosauyu paszxoou

PazxonuTe 3a peMOHTH M MOAAPBKKA CE MPHU3HABAT 32 TEKYLIW B MEPUOJA, ITPe3 KOWTO ca HalpaBeHH.
W3pbplueHn nocnensali pa3xoAM, CBbP3aHM C MMOTH, MalUMHM M 00OpyJBaHe, KOMTO MMaT XapakTep Ha
MOJIMSIHA Ha OI PEeNENIEHN BB3JIOBU YaCTH, WM Ha MPEYCTPOICTBO M PEKOHCTPYKLHUS, C€ KaMUTAIU3UPAT KbM
OanaHcoBara CTOMHOCT Ha CbOTBETHUSI aKTHB U C€ Mpepasriiexia OCTaTbuyHUA MY MOJI€3€H JKMBOT KbM Jarara
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Ha KanuTanu3alusa. CblEBPeMEHHO, HeaMOpTU3MpaHaTa YacT Ha 3aMEHEHMTE KOMIIOHEHTH C€ M3MHCBa OT
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U C€ NPU3HABA B TEKYLIUTE pa3Xxoly 3a Mepruoa Ha MpeyCTPOHCTBOTO.

Obe3yeHka Ha akmueu

banancoBuTe CTOWHOCTHM Ha ABATOTpaliHUTE MaTepUallHU aKTUBU TOJyIeXaT Ha Tperiie]] 3a 00e3leHKa,
KOTaro ca HaJlulle ChbOUTHS WM MPOMEHU B OOCTOSITENICTBATAa, KOUTO MOKa3BaT, ue OajmaHcoBaTa UM CTOWHOCT
Om Morna ia ce oTirYaBa TPaHO OT BBH3CTAHOBMUMATa MM CTOMHOCT. AKO ca HalWile TaKMBa WHAMKATOPHU, Ye
MpUONM3UTETHO OIpe/eneHara Bb3CTAHOBMMA CTOWHOCT € TO-HUCKa OT TsAXHara OajmaHcoBa CTOHHOCT, TO
MocTielHaTa Ce€ KOpPUrupa IO BB3CTAHOBMMATAa CTOWHOCT Ha aKTUBHWTE. Bb3cTaHOBMMaTa CTOMHOCT Ha
IBITOTPAHUTE MaTepHaHU aKTHBU € I0-BHCOKAaTa OT JBETE: CHpaBedsiiBa CTOWHOCT 0e3 pa3xoau 3a
npofaxkOba WM CTOMHOCT Tpu yrnorpeba. 3a OINpenensHeTO Ha CTOWHOCTTA MpH YrnoTpeda Ha aKTUBUTE,
ObJelIUTe MapUYHU TIOTOIM C€ JAMCKOHTUPAT JI0 TSIXHATa HACTOSIA CTOMHOCT KaTo Ce Mmpuiiara JUCKOHTOB
(akTop mpenu maHbBIM, KOWTO OTpas3siBa TEKYIIMUTE Ma3apHU YCIIOBUS M OICHKM Ha BpeMeBaTa CTOWHOCT Ha
napuTe W pUCKOBeTe, crielM(UYHU 32 ChOTBETHHUSI aKTHMB. 3aryOWTe OT oOe3lleHKa ce OTYMTAT B OT4eTa 3a
JIOXOJIUTE, OCBEH aKo 3a JIaJICHUs aKTUB He € (popMHUpaH MPeolieHbYeH pe3epB. Torasa ode3leHKara ce TpeTupa
KaTo HaMaJIeHHe Ha TO3U Pe3epB.

KbM nara Ha ¢rHAHCOBUS OTYET HsIMA MHAMKAIMK 32 00€31IeHKa.

Ievanbu u 3a2ybu om npooasicoa

MarepuanHuTe IBJITOTPAHA aKTUBU CE€ OTIIMCBAT OT 0TYETA 32 (PUHAHCOBOTO ChCTOSIHKE, KOTATO Ce
M3BAJIAT TpaitHO OT yrnoTpeda U He ce 0YaKBaT OT TsAX OBJEIIN CTOMAHCKU M3TOIU WK ce npojaaar. [leuanoure
WM 3aryOuTe OT MPOJakOM Ha OTIENHN aKTHUBH OT rpyrara Ha “MMOTH, MallMHU ¥ 000pyaBaHe” ce OMpenensT
Yype3 CpaBHIBAHETO Ha MPUXOAUTE OT Mpojaxdara 1 OajjaHcoBaTa CTOWHOCT Ha aKTHBa K'bM Jarara Ha
nponaxoOara. Te ce mocoyBaT HETHO, KbM “IPyTH qoX0au/(3arydn) OoT AeiHOCTTa, HETHO B OTYeTa 3a
BceoOxBaTHUA 10x01. YacTTa OT “TipeoLieHbUHUsS pe3epB’’, OTHACAIIA CE 3a MPOAAIECHUS aKTHB, CE TIPEXBBPIIS
JIMPEKTHO KbM ‘“‘HepasnpejesieHa nevanoa’.

Hneecmuyuonnu umomu

MHBeCTUIIMOHHN UMOTH €a Te3W UMOTH, KOUTO ABJITOCPOYHO CE IIbPKAT OT APY>KECTBOTO 32 JOXOIU OT
HAaeMH W/WNK 3apaly BBTPEITHOTO yBEJIMYCHHWE HA TSAXHATa CTOMHOCT. Te He ca MmpeicTaBeHU B OTYEeTa 3a
(hMHAHCOBOTO ChCTOSIHUE OTAETHO Thil KATO HE MOTAT Ja ce OTIENAT CTOMHOCTTA Ha TIOJI3BAaHUTE UMOTH KOUTO
ce ortyutar cermacHo MCC 16 mo TsxHara crpaBemuBa cToHOCT. [Ipu oTHensHe Ha WHBECTHULIMOHHWTE
MMOTH B OTAENTHA Kareropusi B ObJelle MO TMpeleHKa Ha PBKOBOICTBOTO TMe4ajOWTe WId 3aryowrte oT
MPOMEHUTE B CIpaBEAIMBATa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH IIe C€ OTYUTAT B OTUETA 3a BCEOOXBATHUS
JIOXOJl KbM CTaTusi “npyru poxonu/(3aryou) oT AEWHOCTTA, HETHO 3a Tepuoja, NMpe3 KOWTO ca Bh3HUKHAJIM.
PeanmupanuTe npuxoan OT MHBECTULIMOHHA UMOTH C€ TIPEICTABST B ChIIIATa CTATUSI OT OTYETA.

OTtpaaneHuTe NojJ HaeéM UMOTH HE ce TpeTupar karo MHBECTUIIMOHHUTE UMOTH CE€ OTIHCBAT OT OTYeTa
3a ()MHAHCOBOTO CBHCTOSHME, KOTaTo ce M3BalIAT TpaiHO OT ymoTpeba M He ce OYakBaT OT TiIX ObJaeln
CTOIAHCKU W3rOAM WM ce mponaaar. [leuanOure unu 3aryoute OT MpoAakOM Ha OTIENHU aKTHBH OT Ipyrara
Ha “MHBECTUIIMOHHUTE UMOTH’ CE€ OTIPEMAEIIST Ype3 CPAaBHABAHETO HA MPUXOIUTE OT MpoaaxdaTa u OanaHcoBara
CTOIHOCT Ha aKkTMBa KbM Jarara Ha mpomaxobarta. Te ce mocouBaT HETHO, KbM “ApPYru Aoxonu/(3aryOu) ot
NeiiHOCTTa, HETHO B OTYETA 334 BCEOOXBATHUS JOXOI.

TpaHchepu oT U KbM Tpynata “MHBECTUIIMOHHUTE HMMOTH~ C€ TIpaBd, KOraro uMa IpOMsHA B
ynorpebata Ha AaneH MMOT. B ciydail Ha TNpexBBpAsSHE OT “MHBECTUIMOHHM HMMOTH KBbM “WMOTH 32
M3IOJI3BaHe B COOCTBEHATA NEMHOCT” akTHBBT CE 3aBeXKIa B HOBATa CH TpyIra Mo HaMepeHa UCTOpuiecKa IeHa,
KOSITO MPEeCTaBIIsIBa CIIpaBeInBaTa My CTOMHOCT KbM J1aTraTa Ha MpexBbpisiHeTo. OOpaTHO, KOTaTo OT “NMOTH
3a M3MO0JI3BaHe B cOOCTBEHATA IEHHOCT MMa MPEXBBPIISTHE KbM ‘‘MHBECTHUIIMOHHN UMOTH ’, aKTUBBT CE€ OLICHSBA
O CIpaBeuBaTa My CTOMHOCT KbM JlaTaTa Ha MPEXBhPJITHETO, KaTO pas3jinkara 1o OajaHcoBaTa My CTOWHOCT
ce TpeTHpa ¥ MpelCTaBsl KaTo KOMIIOHEHT “TIpeolieHbUeH pe3epB”’ Ha COOCTBEHMSI KarMTal.

2.8. Hemamepuannu axmueu

Korato ca Hanuie HeMaTepuaiHi akTUBH, APYXKECTBOTO MpUilara CiieHaTa MoJUTHKA.

HemarepnamHuTe axkTWBH Ce TPENCTaBIT BBB (MHAHCOBHMSA OTYET MO [I€Ha Ha NpHUI0OMBaHE
(cebecTolfHOCT), HamalieHa C HaTpylaHaTa aMopTH3anusl W 3aryourte or oOe3leHka. B TexHus cbcraB ca
BKJIIOYEHH ITPaBa BbpPXY COOCTBEHOCT M JIMLIEH3U 32 MOJI3BaHe Ha NPOrpaMHU MPOLYKTH.

HdpyxecTBOTO Mpuiara JIMHEEH METOJ Ha aMOpPTHU3alusl HAa HEMaTepUallHUTE aKTHBU MPH OIpenesieH
TMOJIE3€H J)KUBOT OT 2 T.
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BanaHcoBara CTOMHOCT Ha HeMaTepHATHWTE aKTHBM TOMIJIEKM Ha Mperien 3a oOe3leHKa, KOorato ca
Hauie ChbOUTHS, WM NIPOMEHU B 0OCTOSATEICTBATa, KOMTO MMOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OM Moriia jia
HaJBHIIAaBA Bb3CTAaHOBMMAara WM cCTOMHOCT. ToraBa oOe3leHKara ce BKJIIOYBA KaTO pa3Xxoa B OTdera 3a
JIOXOUTE.

2.9. Mamepuannu 3anacu

MarepuaiHUTe 3anacu ca OLICHeHH TI0 MO-HUCKaTa OT JIBETe:
O 1IeHa Ha nMpuaoouBaHe (ce0eCTONHOCT) U
O HeTHaTa UM peaju3nupyeMa CTONHOCT.

Hertnara peainusupyema CTOMHOCT npeacrasJiisiBa HpI/I6J'II/I3I/ITCJ'[HO onpeaciieHata npogaxHa LI€HA Ha
JaJ€H aKTWB B HOpMAJIHU X0 Ha CTOMaHCKa JNEHHOCT, HaMaJIEHa C HpI/I6J'[I/I3I/ITCJ'[HO OMpPEACICHUTE pa3xoau 1o
OOBBPIIBAHETO B THBPIrOBCKHU B HA TO3U aKTUB U HpI/I6J'[I/I3I/ITeJ'[HO OINPEACIICHUTE Pa3Xoau 3a peain3anus.

PazxonmuTe, KOWTO ce M3BBPLIBAT, 3a /a JOBENAT AaAeH MPOMYKT B HETOBOTO HACTOSIIO CHCTOSTHUE U
MECTOHAXO0XK/IEHUE, Ce BKJIFOUBAT B LieHaTa Ha NMpuaoOuBaHe (ce0eCcTOWHOCTTa), KaKTO Clie/IBa:

® CYPOBUHU U MamepUuanu

8 20MO08 U0
BCUYKHU JIOCTAaBHHU Pa3XOly, KOUTO BKJIFOYBAT TIOKYyMHATa [IeHa, BHOCHU MHTa W
TaKCH, TPAHCIOPTHU pPa3XOiu, HEBH3CTAHOBSIEMH HaHBLUU WU APYTU Pa3xoi,
KOWTO JIONPUHACAT 3a MpHBEXIaHe Ha MaTepuauTe B TOTOB 3a TAXHOTO
M3M0JI3BaHe B/,

® 20Mo8a NPOOYKYUsL U

He3a8bpuLeHo NPOU3800CMEO.
MpeKUTe pa3XoIud Ha MaTepualidi M TPyA U TNpUcHanamara ce 4YacT oT
MPOUM3BOJICTBEHUTE HENPEKH Pa3XoJy MPU HOPMATHO HATOBAapeH KamaluTeT Ha
MPOU3BOICTBEHNUTE MOIIIHOCTH, C U3KJIFOUEHUE HA aMUHUCTPATUBHUTE Pa3XOJIH,
KYPCOBUTE Pa3JIUKK U Pa3XOJUTE MO MPUBJICUEHN (PUHAHCOBU PECYPCH.

BxIrouBaHeTO Ha MOCTOSTHHUTE OOIIONPOU3BOJICTBEHH Pa3X0Iv B CEOECTONHOCTTAa Ha MPOM3BEXKIaHATA
MPOAYKIHMSA U MojTypadpukaTy ce U3BbpIIBa Ha Oa3ara Ha MPOMOPIMHAIIHA YacT Ha Pa3XoauTe.

[Mpn ynorpebara w/mnu mponaxOaTa Ha MaTepUATHWTE 3amacy ce W3MO0JI3Ba METOIBT Ha CPEIHO-
npeTersieHara LieHa Uin ce0ecToiHOCT.

CebecTolfHOCTTa HA MaTepUATTHUTE 3aacy MPEeJCTaBIsABa CyMaTa OT BCUUKHU PA3XOAH 110 3aKyITyBaHETO,
npepaboTKara, KakTo U APYTU pa3xo[u, HallpaBeH! BbB BPb3Ka C JOCTABSHETO UM [0 CETallHOTO CbCTOSHUE U
MECTOTIOJIOKEHHE.

Pa3zxoaute mo 3akymyBaHe Ha MaTepUATHUTE 3amacd BKJIIOYBAT MOKYIHATa LieHa, BHOCHUTE MHTa U
IpYTH HEBB3CTAHOBUMHU IAHBLH, TPAHCIIOPTHUTE PA3XOOd M Op., KOUTO TUPEKTHO MOTaT Ja ce OTHEcaT KbM
NpuAOOMBaHETO HAa CTOKUTE MarepualiuTe W yciayrure. ThbproBckute OTCTBIKM, padaTu M Ap. MOAOOHU
KOMITOHEHTH Ce TIpHCIIafaT IpH OIpesieNsiHe Ha TIOKyITHAaTa CTOMHOCT.

Pazxonute 3a mpepaboTka BKJIIOUBAT MpPEKHM Pa3sXOAW W CUCTEMATHYHO HAUMCIIABAHU MOCTOSHHU U
MPOMEHJIMBYU OOLLM Pa3Xoau.

CeOecroifHOCTTa Ha roToBaTa MPOMYKLUS M HE3aBbPIIEHOTO MPOU3BOJCTBO Ce 00pasyBa OT CTOMHOCTTA Ha
BIIOJKCHUTE MaTepPHaNy, TPy, OCUTYPOBKH, aMOPTH3ALWS, IPYTH MPEKH Pa3xond W He BKIIIOYBA PasXOIWTE 3a
JTUXBH.

KonmyecTBOTO 00110 TMPOM3BOINCTBEHH TOCTOSHHHM pasXOIW, KOWUTO OTroBapsAT Ha IOCTHTHATHSA
KamamuTeT ce pa3NpenesiaT B ceOecTOMHOCTTa Ha MPOXyKIMsATa Ha 0a3a Ha pealn3upaHuTe MPUXOIH OT
crioMaraTejHUTe JeHHOCTH.

KonmyecTBOTO 00O TPOM3BOACTBEHH ITOCTOSHHM Pa3XO/Ad, KOWTO MPENCTABISABAT pasiiuKa MEXIy
HOPMAJIHUS KanauuTeT U JOCTUIHATHS KalaluTeT, Ce OTYMTAT KaTo TeKYLM Pa3Xou 3a Meproaa.

Jpyru pa3xonu ce BKIIOYBAT B CEOECTOMHOCTTA HA MaTePUATHUTE 3allach caMo JOTOJKOBA, TOKOIKOTO
TE ca HallpaBeHU BBB BPB3Ka C IOBEXKIAHETO Ha MaTEePUATTHUTE 3allach 0 HACTOSIIIOTO MM MECTOMOJIOKEHUE U
CBCTOSIHHE.

Pa3xony, KouTo He ce BKIIOYBAT B CEOECTOMHOCTTA HA MPOM3BEAEHATA MPOIYKLHS U Ce OTYUTAT KaTo
TEeKyIIH 3a Nepuoja ca:
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KOITMYECTBA MaTepHat, TPy U APYTH MTPOU3BOICTBEHH Pa3X0Iy N3BBH HOPMATHUTE TPAHILIH;
Pa3Xo/H 3a CbXpPaHEHUE B CKIIAJ;

AIMUHUCTPATHBHU Pa3X0.u;

pa3xonu mo npoaaxoure.

O O O O

Cebecmotinocm npu npedocmassie Ha yciyeu

CelbecToHOCTTa ce ChCTOM TJIABHO OT Pa3XOIWTE 3a TPYA M IPYTUTEe Pa3XoAM 3a TMepcoHala, 3aeT B
MPEAOCTaBSIHETO Ha yCIIyrara, BKIIOYHTEITHO CITY)KUTEJIWTE, U3ITbJIHABAIIN HAA30pHA ACHHOCT, U ChOTBETHATA
yacT OT OOmMWTe pa3xoAu 3a TiX. [pydbpT W APYTrd pa3xodu, CBBbP3aHW C MPOAKOWTE ¥ OOUIMS
aJIMUHUCTPATUBEH TMIEPCOHA, HE CEe BKJIFOUBAT, a Ce MPU3HABAT 3a Pa3X0H B MEepHoJa, B KOWTO ca Bb3HUKHAJIH.

B cebectoiiHocTTa Ha yCIyruTe ce BKIIOYBAT U MOTpeOCHW MaTepUaliHM 3aracu, ako MMa TaKuBa.
[MoTpebnennero Ha MaTepUaliHU 3amac ce OIleHsBa MO CpeNHO mpereriieHa croiHocT. CebecToitHocTTa ce
oTyeTra Ha 0a3a eTarn Ha U3bIThJIHEHNUE Ha JIOTOBOPA.

Ce0becToiHOCTTa Ha MaTepUATTHUTE 3armack MOXKe Jla He € Bh3CTaHOBMMA, B ClTydail ue Te ca MoBpeIeH!
WK ca ISUTOCTHO WITM YaCTHMYHO MOPAJTHO OCTapeNid, WM ako MMa Craja B MPOAaKHUTE UM HeHH. ChIlo Taka
ce0eCTOMHOCTTa Ha MaTepUAITHUTE 3alack MOXe Jia He ObJie Bb3CTaHOBUMA, aKO TIPUOJIM3UTEITHO ONpeielieHUTe
pa3xoau 3a 3aBbpIIBaHe WM TMPUOJIU3UTENIHO OMpeAe/iCHUTE pa3Xoad, KOUTO Iie ObJaT HampaBeHH 3a
OCBINECTBSIBaHE Ha Tmpomaxbara, ca ce yBenuywau.MaTepualHUTE 3arMack ce HaMmaisBaT [0 HeTHara
peanuzyema CTOMHOCT Ha 0asara Ha OTHAENHW Mo3MLMHU. IIpu HsAKkoM oOCTosTeNncTBa obade Moke Aa Obie
MOJXOIANIO JIa Ce TPYMUPAT CXOJHH WIJIK CBBP3aHH MO3UIIHH.

KbM Bceku crienBall nepyoJ ce mpaBu HOBA OlICHKA HA HETHATa peajn3yema cToiiHocT. Koraro
YCIIOBHATA, JIOBEJIM JIO0 CHIDKaBaHE Ha MaTepHalTHWTE 3aracy MoJ| TsAXHaTa ceOeCTOMHOCT, Beue He ca HaJuile
WIN KOraTo MMa sICHO JOKa3aTeJICTBO 3a YBEIWYCHHE B HETHAaTa pealn3yeMa CTOWHOCT 3apald NpoMsHa B
MKOHOMHMYECKHUTE 00CTOSITENICTBA, CyMara Ha 00e3leHKaTa ce Bb3CTaHOBsBA Taka, ue HoBaTa OalaHcoBa CyMa €
Mo-HKUCKAaTa OT ce0eCTOMHOCTTA U NpepasriielaHaTa HeTHa peain3yemMa CTORHOCT.

ITpu nponaxda Ha MaTepualiHu 3amnacu, OajaHcoBaTa CyMa Ha Te3M MaTepUaHM 3amacH ce MpHu3HaBa
KaTo pa3xol Mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHUAT Mpuxon € mpu3HaT.Cymara Ha Besika oOe3leHKa Ha
MaTepUaJIHUTE 3aracu 10 HETHATa UM peaiu3yema CTOMHOCT, KaKTO M BCUUKHU 3aryOu OT MaTepuaiHU 3aracu ce
NpU3HaBaT Karo pa3Xoldu 3a Mepuoja Ha oOe3leHKaTa WM Ha Bb3HMKBaHeTo Ha 3arybure. Cymara Ha
€BEHTYJIHOTO 0OpaTHO Bb3CTAaHOBSIBAHE HA CTOMHOCTTA Ha 00e3LeHKaTa Ha MaTepUalIHUTE 3aacy, Bb3HUKHAIA
B pe3yJITaT Ha yBEINUYEHUETO Ha HETHATa peaju3yeMa CTOIHOCT, ce MpHU3HaBa KaTo HaMaslsiBaHE Ha cyMaTa Ha
MPU3HATUTE Pa3Xoy 3a MaTepUAIHU 3aMacy Tpe3 Meproa, Mpe3 KOHNTo Bb3CTAHOBSIBAHETO € Bb3HUKHAJIO.

Hskoun marepuannu 3amacu Morar aa ObAaT OTHECEHM MO0 CMETKUTE Ha APYTH aKTHBH, KaTo HampuMep
MaTepUalHu 3aacu, KOUTO Ce U3MOI3BaT KaTO KOMIIOHEHT Ha Ch3AaJeHUTE OT CaMOTO MPEANPUATHE COOCTBEHU
crpaau, cbOopbXeHus W oOopyaBaHe. MarepualHUTE 3amach, OTHECEHM KbM ApPYr akTHB, c€ MpHU3HaBaT 3a
pa3xol B MpOabIKEHHE MOJIE3HUS )KUBOT Ha aKTHBA.

BanaHcoBata CTOMHOCT Ha MaTepHalHUTE 3arack MOUIeXKHM Ha Mperyiea 3a obesleHKa, Koraro ca
Hauie CbOUTHS, UM NIPOMEHU B 0OCTOSTECTBATa, KOMTO MMOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OM Moriia jaa
HaJBHWIlIaBa BBH3CTAHOBMMAaTa MM CTOMHOCT. ToraBa obe3lieHKara ce BKIIIOYBA KaToO pa3Xoj B OTYeTa 3a
JIOXOJIUTE.

2.10. Aanoge u yuacmusn

Korato ca Hanuile nsyioBe U y4acTusl, IpYy>KeCTBOTO Mpujiara cieiHara CYeTOBOIHA MOJUTUKA.

Bcuuky MHBECTHMIIMM ThPBOHAYAIHO C€ MpHU3HABAT MO IIeHa HAa TPUAOOMBAHE, KOSITO BKJIFOUBA
CrpaBeiuBaTa CTOWHOCT Ha MPEJOCTABEHOTO Bb3HATPAXKIACHUE U Pa3XOJUTE MO MPHUI0OMBAHETO, CBHP3aHU C
MHBECTULIAATA.

WHuBecTuiuuTe B ABIICPHU MPEANIPUITHS C€ OTYUTAT U MPEICTABAT MO CeO0ECTONHOCT.

HNHuBecTnunTe B aCOUMMPAHU MPEATNPUSITHSI C€ OTYUTAT U MPEACTABAT MO ce0EeCTOWHOCT.

WNHuBecTnmnTe, KOUTO TPEACTABISBAT MAIIMHCTBEHU ISJIOBE CE€ OTUYMTAT IO CIpPaBEUINBA CTOWHOCT
Kinacu(uIMpaHn KaTo Kato (MHAHCOBU aKTHUBHW Ha pa3MoJIOKEHHE 3a Mpojax0oa, ChIIIaCHO M3MCKBAHWTA Ha
MCC39. B cnydaute, B KOUTO MHBECTULIMUTE Ca B KalUTAIOBU UHCTPYMEHTH, KOUTO HSAMAT KOTHpaHa Ma3zapHa
LIEHA HA aKTWBEH Ma3ap U YUATO CIpaBeJivBa [IeHa He MOXKE J1a Ce OMPeeNiv HaleX AHO, CE OTUUTAT M0 LIeHa Ha
npunoOuBaHe.
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2.11. Twvpeoscku u opyzu e3emanus

ThproBckuTe B3eMaHUsl Ce MPEACTABAT U OTUHUTAT MO CIPABEAIMBA CTOMHOCT Ha 0a3za CTOMHOCTTA Ha
OpWUTMHAIIHO M3lajieHara QakTtypa (cebecToiHOCT), HamajieHa ¢ pa3Mepa Ha oOe3lleHkara 3a HechbOupaeMu
cymu. [Tpubnu3uTenHara oleHKa 3a 3aryoa oT HechOMpaeMu B3eMaHUs ce MpaBu, KOraTo 3a ChOMpaeMocTTa Ha
1syIaTa cyMa WM Ha 4acT OT Hesl ChIECTBYBa BHCOKA HeCHUrypHOCT. HechOupaemuTe B3eMaHusi ce W3IMUCBAT,
KOTaTO Ce YCTaHOBSIT MPaBHUTE OCHOBAHMS 3a TOBA, MJIM KOTATO NAalleHO ThPrOBCKO B3eMaHe ce MPELEeHU KaTo
HaITBbJTHO HECHOMpaeMo.

OnpenensiHeTo Ha 00e3IeHKAaTa ce U3BbPIIBa Ha Oa3a Ha Bh3PACTOBUAT aHAIM3 HA BCAKO €HO B3eMaHe
KaTo € MPUETO B3EMaHUs C U3TEKbJI CPOK OT Majexa:

o orl go2romuHu 1a ce obesnenssar Ha 20%,
o oT3 go4roouan pda ce odesueHsaBar Ha 50%.

Karo nwnrocpounu ce kiacuuuupat B3eMaHUsi, KOUTO ca ChC (PUKCHpaH MajeX W OCTaTh4eH CPOK 10
nmajaeka HaJ eqHa roAuHa OT JaTaTa Ha Iajaeska.

Karo kparkocpoyHu ce knacupuuupaT B3eMaHus KOUTO ca:
o 0e3 GuKcUpaH Manex ;
O CbC (puKcHpaH Magex M OCTATHYCH CPOK JIO Majexka JA0 €IHA FOAWHA OT JaraTta Ha (MHAHCOBUS OTYET.

[MpenmmarenuTe pa3xonu, KOWTO KacasT CIEABAIIM OTYETHU TMEPUOAU C€ TPEACTaBAT KaTo aBaHCOBO
MpeBeIeHN CyMH Ha JOCTaBYMLIM M C€ BKIFOUBAT BbB B3EMAHUATA OT KJIMEHTH U IOCTABYHIIN

2.12. apu u napuunu exeusanenmu

HapI/I‘IHI/ITe Cp€acTBa BKJIIOYBAT KACOBUTE HAJIMYHOCTH M pasiuiallaTCIIHUTE CMETKH, a NMapUuIHHUTE
C€KBUBAJICHTHU - KPATKOCPOYHUTE ACTIO3UTHU B 6aHKI/I, YUUTO OpUTMHAJIEH MaTypUTET € MO-MaJIbK OT 3 mecena.

3a 1enuTe Ha U3rOTBSHETO HA OTYETa 32 MAPUYHUTE MMOTOLIU:

O TApWUYHUTE TIOCTBIUIEHWs] OT KIWEHTH W TMApUYHHUTE TIUJIAllaHWsl KbM [IOCTaBUMIM Ca TMPENCTAaBEHU
6pyTHO, ¢ BkioueH JIJIC (20%);

o mmareanat JIJIC mo TOKyNMKM Ha ABATOTpaiiHM akTHBH C€ II0COYBA KaTo “‘APYyrd TOCTBIUICHUS
(nam@aHus)”, HETHO KbM MapUYHUTE MOTOLUM OT OMNepaTMBHA AEMHOCT, JOKOJKOTO TOW ydyacTBa U ce
BB3CTAaHOBSIBA 3a€JHO U B ONEPATUBHUTE MOTOIM HA APYHKECTBOTO 3a ChOTBETHUS MEPUO/, (MeceLl).

O IUIAlIaHUs 32 JIUXBU U TAKCH TI0 TIPEIOCTABEHN 3a€MH CE BKJIFOUYBAT B TAPUYHKTE TMOTOIM OT (PUHAHCOBA
JIEMUHOCT;

2.13. 3a0varncenun Kom 00cmasqyuuu U Opy2u 3a0b1IHCEHUA

3agpKeHUssTa KbM JOCTABYMIM M JPYTHTE TEKYIIM 3aIbJDKEHHS Ce OTYUTAT MO CTOWHOCTTA Ha
opHUrMHATHATE QakTypH (ceDecTOMHOCT), KOSTO Cce MpHeMa 3a ClipaBeInBaTa CTOMHOCT Ha CeNnKaTa, KOsTo e
Obze nu3ruiaTeHa B Oblelle cpelly NONy4YeHUTe CTOKH U YCIIyTH.

Koraro 3aab/keHUsTa KbM JOCTABYMLM Ca Pa3CPOUYCHH M3BbH HOPMAITHUTE KPEJUTHU CPOKOBE, TE Ce
OTYHUTAT MO CerairHara CTONHOCT Ha 3aJb/DKEHHETO, AUCKOHTHPaHO Ha 0a3a Ha JMXBEHOTO DPAaBHUILE [0
NPHUBJICYEHUTE OT APYKECTBOTO KPEOUTHU PECYpPCH C aHAIOTMYEH MATypUTET U MpelHa3HaueHue, a pasiiuKara
MEXIy ceraluiHata CTOWHOCT U o0lara cyMa Ha MlallaHusATa ce 0TYNTa KaTo (PUHAHCOB pa3xo[ (JINXBa).

2.14. JIuzunez

Korato ca HanuLie JIM3MHTOBY CAEJIKH, APYXKECTBOTO MpUiara ciieaHara C4eTOBOIHA MOJIMTHKA.

Dunancos 1usuHe

OUHAHCOBUAT JIU3HHT, TIPH KOKTO ce TpaHC(eprupa KbM IPYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKU
PHCKOBE W CTOMAHCKW IOJ3H, MPOM3TUYAINM OT COOCTBEHOCTTa BBPXY aKTHBa MOA (MHAHCOB JIM3WHT, CE
Kanutamupa B OTyera 3a (MHAHCOBOTO CHCTOSIHUE HA JIM3WHTOMONYYaTeNlsl KaTo ce MPECTaBs KaTo UMOTH,
MAallMHA W 00O0pyABaHe MO JM3MHI MO LieHa Ha He3a0aBHa mpoaaxOa WM ako € Mo-HUCKa - M0 HacTosara
CTOMHOCT Ha MHWHMMAJIHUTE JIM3WHTOBU IUMalaHus. JIM3MHTOBUTE MjallaHus ChAbpXKaT B OINpeneseHO
CBbOTHOLLEHWE (UHAHCOBUS pPazxod (IMxXBaTa) W TpUMajaliara ce 4YacT OT JIM3WHTOBOTO 3aJbiKEHHE
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(rmaBHMIIA), Taka 4Ye Oa Ce TMOCTUTHE TOCTOSIHEH JIMXBEH MPOLIEHT 3a OCTaBallara HeW3IJIaTeHa 4acT OT
IJIaBHUIATa TIO0 JIM3MHTOBOTO 3aibikeHue. JIuxBeHUTE pa3xomu ce BkiouBaT B OTyera 3a BCeOOXBATHUS
JIOXOI.

[punobutute Mox GpUHAHCOB JIM3UHT aKTHUBH CE aMOPTU3HMPAT Ha 0as3a MOJEe3HUs KUBOT HA aKTHUBA U B
paMKUTE Ha JIN3UHIOBUSA CPOK.

Onepamueen nusume.

Jlv3uHr, Mpu KONTO HaeMoJaTeNAT NPoab/KaBa Aa MPUTEKABa ChLIECTBEHATAa YaCT OT BCUUKU PUCKOBE
Y CTOMAHCKU U3rO/IM OT COOCTBEHOCTTA BbPXY AaJeHUs aKTHB, Ce Kiacu(uLupa KaTo OnepaTUBEH JIU3UHT.

[MnamanusTa/MOCThIJIEHUATA 10 ONMEPATUBHUA JTU3UHT ce TIPU3HABAT KaTo paszxoau/mpuxoau B OTyera
3a BCeoOXBaTHMS J0XOJ Ha 0a3a JIMHEeH METOJ 3a Nepuoja Ha Ju3uHra. [IbpBoHaYaaIHO HarpaBeHUTE MpPeKu
pa3xou BbB Bpb3Ka C JOTOBapsHETO W YPEXKIAAHETO HA ONEPaTUBHMS JIM3UHI, ce N00aBAT KbM OajlaHcoBara
CTOIHOCT Ha OTHAAECHUTE aKTUBU M Cce MPU3HABaT Ha Oa3ara Ha JMHEHHUSA METOJ B MPOABKEHUE HA CPOKa Ha
JIU3UHTA.

2.15. IlencuoHnHnu u opy2u 3a0v1HCeHUA KbM NEPCOHANA RO COUUATHOMO U MPY0080 3AKOH0O0AMEICHI80

TpynoBure U OCUTYpUTETHU OTHOLLUEHUS C PaOOTHULIMTE U CIyKUTeNuTe J[pyKeCTBOTO ce peryjiaupar
ot pasnopenbute Ha Komekca na Ttpyma (KT) m Ha pasmopendwre Ha AEHCTBAIOTO OCHUTYPHUTEITHO
3aKOHOJATEIICTBO.

OCHOBHO 3aIbDKCHHE Ha paboTomarens € Aa W3BBPINBA 3aIBDKUTENHO OCUTYpsBaHE HA HaeTHs
nepcoHan 3a Goua “TleHcun”, NOMTBJIHUTEIHO 3aBJIKUTETHO IeHCUOHHO ocurypsiBane ([[3110), donx “O0mmo
3abonsBaHe U MaiunHcTBO” (O3M), donn “Bespabotuua”, ¢onn “Tpynosa 3rmomoiyka U npodecuoHamHa
6onect” (T3I16) u 3apaBHO OCUTypsIBaHE.

PazMepuTe Ha OCUTypUTEIHUTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO Ccbe 3akoHa 3a Oromxera Ha JIOO u
3akona 3a Oromxkera Ha H30K 3a choTBeTHaTta rogmHa. BHOCKMTE ce pazmpenensiT Mexmy paboromarens u
OCUTYPEHOTO JIMLIE B ChOTHOLLIEHHUE, KOETO Ce MPOMEHS €KEroIHO U € ompeaeneHo B uil. 6, an. 3 ot Kogekca 3a
coumanso ocurypsisane (KCO).

CouManHOTO U 3IPaBHOTO OCUTYpsiIBaHE Ha PadOTHULIUTE U CIIyKuTenuTe B JIpykecTBOTO ce MmpoBexaa
B ChOTBeTCTBUE ¢ Hanmonannara kiacudukanus 3a npodecunrte u mbxHoctute (HKIIMI), B cuna 3a 2014 r.,
[Mpunoxenune Ne 1 kbM un.8, 1.1 u [punoxenne Ne 2 kpm wi.12 ot 3bJI00 32 2014 T.

CoraacHo pasmopendoure Ha Kopekca Ha Tpyaa paboTomaTensaT uMma 3alb/DKEHUE Oa M3IUIATH MPH
MpeKpaTsBaHe Ha TPYAOBUS JOTOBOP CIAEIHUTE 00E3ILETeHUs:

O HEeCMHa3eHo MPeIN3BeCcTHe - 3a IEPHoIa Ha HECTIa3eHOTO TPeIN3BECTHE;

O TOpaaW 3aKpHBaHE Ha MPEATPUATHETO WM Ha YacT OT Hero, ChKpallaBaHe B Iara, HaMaJsiBaHE Ha
obOema Ha pa0oTa 1 cnipaHe Ha paboTa 3a moBeue OT 15 AHM U Ap. — OT egHa OpyTHa MeceyHa paboTHa
3amnara;

O MpH MpeKpaTsBaHe Ha TPYAOBUs AOTOBOP Mopaau O6oyecT — B pa3Mep Ha OpYTHOTO Bb3HArpaXKaeHue Ha
paboTHMKa 3a OBa Mecela TpH yCJIOBHE, Ye MMa Hali-MalKo IeT TOAWHHW TPYNOB CTaX W HE €
nojy4aBai 00e3lIeTeHHe Ha ChIIOTO OCHOBAHHUE;

O TIpU TEHCHOHWpaHe — OT 2 n0 6 OpyTHM MeceyHM pabOTHM 3arjiaTh CHoped TPYIOOBHUSI CTaX B
IPYKeCTBOTO;

O 32 HEW3MOJI3BaH IUTaTeH TOJHIIEeH OTITYCK - 32 ChOTBETHHUTE TOIMHH 3a BPEMETO, KOETO ce MpU3HaBa 3a
TPYAOB CTaX.

Crnen u3MjallaHeTo Ha MOCOYEHUTE 06C3H.ICTCHI/I$I 3a pa60T0):[aTen;1 HE NMpOU3THNYaT APYru 3aABbJIKEHHUA KbM
paGOTHI/IL[I/ITC " CITY)KHUTEIIUTE.

K®M narara Ha Bcekn GuHaHCOB oTUYeT Jpy’KeCTBOTO MpaBH OIEHKA HA CyMaTa Ha OYaKBaHUTE Pa3Xoau 10
HaTpyMBAILUMTE C€ KOMIIEHCUPYEMM OTIYCKHM, KOSATO C€ OdakBa Ja Oble HW3IUIaTeHa Karo pe3yaTar oT
HEeM3MOJI3BAHOTO MPaBO Ha HAaTpymaH OTHYyCK. B olLieHkara ce BK/IOYBAT NpUOIM3UTENHATa TpeleHKa B
HEIIMCKOHTHPaH pa3Mep Ha pa3xolIuTe 32 BHOCKH I10 3aIbJDKUTETHOTO OOILECTBEHO OCUTYpsIBAaHE.

2.16. IIposusuu

[IpoBu3umn ce mnpusHaBar, korato Jlpy»KecTBOTO HMa HAacTOSIO (KOHCTPYKTHBHO WM MPaBHO)
3abJDKEHME B Pe3yJITaT Ha MUHAJIO CbOUTHUE, U € BEPOSITHO, Y€ MIOracsiBaHETO/ypexk1aHEeTO Ha TOBA 3abIKEHUE
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€ CBBpP3aHO C M3THYaHe Ha pecypcH. [IpoBu3mnTe ce oueHsBaT Ha 6a3za Hali-moOpara MPHOIN3UTENHA MPELeHKa
Ha PBKOBOJCTBOTO KbM JaTaTa Ha OajlaHca 3a pa3sXxoJuTe, HEOOXOIUMHU 3a YPEXKIAHETO Ha ChOTBETHOTO
3agbokenue. [1pubnamnuTenHaTa oleHKa ce TMCKOHTHPA, KOraTo MageXbT Ha 3aIBJDKEHIETO € IBJITOCPOUCH.

[TpuzHaTuTe CymMM Ha MPOBU3MM C€ MpepasriiexnaT Ha BCsAKa AaTa Ha TOAMIIHUS OTYET U Cce
Npeu3UKCIABaT ¢ Liell ce 0Tpasy Hali-nqobpara TeKylla OLeHKa.

Hauucnenure B 6anaHca MpoBU3WU Ca CBBP3aHU C MPOCPOUYECHU B3EMaHMs OT KOHTPAreHTH U C MOETUTe
AQHTOKMMEHTH 3a TapaHLH TI0 CTPOUTEHH JOTOBOPH.

He ce HauncnsBar mpoBu3nu 3a ObelIa onepaTuBHA 3aryoa.

Koraro ce oyakBa 4act oT pecypcuTe, KOUTO IIIe Ce U3MOJI3BAT 3a ypexkIaHe Ha 3aJbDKEHUETO 1a Obaar
BB3CTAHOBEHH OT TPETO JIMIIE, APYKECTBOTO MPU3HABA B3eMaHe, ako € HAIHIE BUCOKA CTETeH Ha CUTYPHOCT Ha
HEroBOTO MOJTy4yaBaHe, CTOMHOCTTa My MOXe HaJIeXkIHO Jia & YCTAaHOBHU U J0XOJ (KpenuT) Mo chllara Mo3uLus
B OTYeTa 32 JOXOIHUTE, KbIIETO € MpeAcTaBeHa U camara MpOBU3HSI.

2.17. Jozoeopu 3a cmpoumencmeo

Koraro ca HaimIle JOrOBOPH 3a CTPOHTENCTBO, APYKECTBOTO NpHJIara cleqHaTa CIeTOBOAHA MOJTUTHKA.
JloroBop 3a CTpOUTENICTBO € JOrOBOP, B KOITO € JOrOBOPEHO KOHKPETHO M3rpakAaHe Ha aKTUB WM Ha
CBBKYITHOCT OT aKTHBH, KOUTO ca B TSACHA B3aMMHA BpB3Ka MIIM B3aMMHA 3aBHCHMOCT 110 OTHOIIEHHE Ha TSX-
HOTO MPOEKTUPAHE, TEXHONOTUs U QyHKUUS, KpaiiHa el WiK NpefHa3HaueHHe.
Jorosop Ha 0a3a Ha TBBbPAA LIEHA € JOTOBOP 33 CTPOUTENICTBO, KOWTO € CKJIF0YEH HA TBbPAA AOTOBOPHA
LeHa WM TBbpPAA €IMHUYHA LIeHAa Ha TOTOBUS MPOIYKT, KOSATO B HAKOM Clydau € OoOBbp3aHa ¢ Kjay3u 3a
TIOBHUINIABAaHE HA PA3XOMIUTE.
JoroBop Ha 6a3a “pa3xoau Mmitoc” € J0TOBOP 32 CTPOUTENICTBO, MPH KOMTO ce BH3CTAHOBSABAT JNOITYCTH-
MHTE WM OTIPEHETeHNTE 10 IpyT HAYWH Pa3sXoH IUTIOC TPOLEHT KBbM Te3W Pa3XOoIy WM TBEPIO Bh3HATpaxkKIe-
HIIE.
[Tpuxoaute Mo 1OroBopa BKIIIOYBAT:
O TbpPBOHAYANHATA CyMa Ha IIPHUXO0[a, JOTOBOPEHA B JIOTOBOPA;
O U3MEHEHHUS B CTPOUTETHUTE PadOTH, U3IIIAILAHETO HA UCKOBE U MaTepUallHU CTUMYJM A0 CTENeHTa, B
KOSITO € BEpPOsITHO Te Ja JIOBEIaT 0 peaM3upaHe Ha MPHUXOIU M CHIIMTE MOraT na ObIaT HaIeKIHO
OLICHEHH.

[TpuxoauTe 1O JAOTOBOpa Ce OLCHSABAT MO CHpaBeNIBaTa CTOMHOCT Ha MOJYYSHOTO WM TOJIEKAIIO Ha
nojly4yaBaHe Bbh3HarpaxnueHue. OleHKara Ha TPUXOJUTE 110 JOTOBOpa Ce BIIUsie OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCSAT OT Pe3yJTaTuTe OT ObAeiy cbouTus. UecTo MpuOIU3UTETHUTE OIICHKHU TPsiOBa Na Obaar mpe-
pa3riexIaHu BCIEACTBUE Ha BBH3HMKBAHETO HA CHOUTHATA W pa3peliaBaHeTO Ha HECUTYPHOCTUTE.
CrenoBareliHo, cyMara Ha MPUXOIUTE MO JIOTOBOpPa MOXeE Jla Ce YBeJIM4aBa WM HamajlsBa Mpe3 pazIuyHuTe
MIEPUOJIH.

PasxoauTe Mo noroBopa BKIIOYBAT:

pa3xoau, KOUTO ca MPSIKO CBbP3aHU ¢ KOHKPETHUS JOTOBOP:

pa3xonu 3a Tpy Ha 00eKTa, BKIFOUUTEIIHO Haa30p Ha 00EKTa;

pa3xoau 3a MaTepuay, U3MoJI3BaHu MPHU CTPOUTEIICTBOTO;

aMOpTH3alUsl Ha MAlIMHUTE, 000PYABAHETO U ChOPBKEHUSITA, U3TOJI3BaHU 10 JOTOBOPA;

pa3xoau 3a MPUJBMKBAHETO HA MAIIMHUTE, 00OPYIBAHETO, ChOPBKEHUITA U MATEPUAIUTE 10 U OT
TUTOINA/IKATa Ha M3ITBIHEHUETO Ha JI0T0BOPa;

pa3xoiy 3a HaeMaHe Ha MalllMHU, 000pyIBaHe U ChOPBKEHUS;

pa3xoy 3a MPOEKTUPaHe U TeXHIUYEeCcKa MOMOII, KOUTO MPSIKO ca CBBbP3aHU € I0OTOBOPA;

O TNpUOJIM3UTETTHH Pa3Xoy 3a paboTH MO M3BBPIIBAHETO HA KOPEKIMH U PabOTH MO TapaHIIMOHHATA MO

JIPBXKKa, BKJIFOUUTETHO M OYaKBAHUTE TAPAHIIMOHHM Pa3XoH;

O WCKOBE OT TPETU CTPaHHU.

O O O O O

O O

Te3n pazxoau MoraT ga ObIaT HAMAIEHU C €BEHTYAIHU CIy4YailHU MPUXOIM, KOUTO HE ca BKJIIOYEHU B
MPUXOJIUTE O JOTOBOPA, HAPUMEp, MPUXOAM OT Mpojax0daTa Ha U3JIMIIHU MaTepUalu U npojaxdara Ha Ma-
IIMHATE, 000PYABAHETO W CHOPBKEHUSTA B Kpasi Ha JOTOBOPA.

O Ppa3Xonu, KOWTO C€ OTHACAT KbM JEWHOCTTa MO J0roBOpa KaTo ISJI0 M MOTaT na Obaar pasnpeneneHn

KBM JIOTOBOpA:

O  3acTpaxoBKW;
pa3xou 3a MPOeKTUPAHe U TEXHUUYECKa NOMOIIl, KOWTO HE ca MPSKO CBbP3aHU C KOHKPETEH J0TOBOD;
O 0o0mIM pa3xoau Mo CTPOUTEIICTBOTO.

o
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O JIpyra pasxoaud, KOUTO Morar aa 6T),I[aT KOHKPETHO HAYMCJICHU Ha KIMEHTa CBIJIACHO YCJIOBHATA Ha
A0roBopa-Morar aa BKJIFOYBAT HAKOU O6H.[I/I AIMHUHUCTPATUBHU pa3Xodu U pa3xodu 3a pa3130171Ha nei-
HOCT, 3a KOMTO B YCJIOBUATA HA TOTOBOpa € NPEABUIACHO Bb3CTAHOBABAHE

Pazxonute mo poroBopa BKITOUBAT pa3Xxojy, KOUTO C€ OTHACAT KbM JAJICHUs JOTOBOP 3a Mepuojia oT
JlaTaTa Ha Bb3JIaraHeTo /10 OKOHYATEJTHOTO MYy M3ITbJIHEHUE. PazxonuTe ob6aue, KOUTO Ce OTHACAT MPSIKO KbM Ja-
JICH JIOTOBOP M KOWTO ca TIOHECeHU BbB BPb3Ka ChC CKJIFOYBAHETO HA JIOTOBOPA, CHIO CE BKJIFOYBAT KaTO yacT
OT Pa3XxoJUTe TI0 HEero, ako MoTaT Jia O'bIaT ONpeIeieH! MOOTASIHO U HAISKIHO OLICHEHH U € BepOsATHO, Ye J0-
TOBOPBT 1e Oblie ckitoueH. KoraTo pa3xomute, HampaBeHU MO CKIFOYBAHETO Ha JIOTOBOpA, Ce MPHU3HaBaT 3a
pa3xo]l 3a Tepro/ia, Mpe3 KOWTO ca HalpaBeHH, T He ce BKITIOYBAT B Pa3XOWTeE IO JIOTOBOPA, KOTaTO JI0OTOBO-
PBT € CKJIFOUEH Mpe3 ClIeBalll MEPHO/.

Pasxonu, xowto He Morar ga ObJaT OTHECEHWM KbM JOTOBOpHA JEHHOCT WM He Morar ja Obaar
pasmpenelieHn KbM JalieH JIOrOBOp, Ce€ M3KJIHYBAT OT Pa3XOIUTE 3a TO3U JIOTOBOP 3a CTPOUTENCTBO. [logooHN
pa3xolu BKJIOYBAT:

O O0IIM aIMUHUCTPATUBHU Pa3X0J1, KOUTO B JOrOBOpA HE ce MPEABMKIA 1a ObJaT Bb3CTAHOBUMHU;

O  Ppa3Xxonu, CBbpP3aHM C POAAKOM;

O pa3Xo[u 3a U3CleoBaresIcka U pa3BoiiHa IEHOCT, KOUTO B JIOTOBOpa HE ce MpeBUkK/a Aa ObaaT Bb3C-

TaHOBHMU;
O amopTH3alus 3a MAIIUHH, ChOPBKEHUs U 000pylIBaHe, KOUTO He ca OWIIM M3MOI3BAaHU 3a JAaJICHUs J10-
TOBOP.

KoraTo pe3ynTaThT OT eIMH JOTOBOP 3a CTPOUTEIICTBO MOXe 1a Ob/ie OlIEHEH HAIEKIHO, PUXOJANUTE U
pa3xonuTe, CBbp3aHU C JOTOBOpaA 3a CTPOMTEINICTBO, Ce MPU3HABAT KaTO MPUXOAM W Pa3XoAM Ype3 OTUHUTAHEe Ha
eTana Ha W3MbJIHEHHEe Ha JIOrOBOpHATa JeHOCT Ha nartata Ha OamaHca OuakBaHUTe 3aryOH IO JOroBopa 3a
CTPOUTEJICTBO He3a0aBHO ce MPU3HABAT KaTO pa3Xojl.

U3BbpiIeHn pa3xoau Mo J0roBOPa, KOUTO C€ OTHACST 3a ObJICIIM IEHHOCTH 10 IOTOBOpA CE MPU3HABAT
KaTo aKTUB MpPHU YCJOBHUE, Ye € BepOsATHO Te Ja ObJaT Bh3CTaHOBEHW. TaknWBa pa3Xxoiu MPENCTaBIsBAT CyMa,
JUbJDKMMA OT KJIMEHTA, U YECTO Ce KJIacu(UIUpaT KaTo He3aBbPILeH! paboTH M0 I0r0BOpa.

ETambT Ha 3aBBPIICHOCT HA TaeH JOTOBOP e OMpeess upes:

O CBOTHOIICHUETO HA YacTTa OT Pa3XoJUTe MO JOTOBOPA, HAMTPABEHU 3a U3BbpIIEHATa 0 MOMEHTa pado-

Ta, KbM MPEIBUACHUTE OOIIU pa3XxoJIy Mo T0TOBOPA;

O TperyieinTe Ha U3BbpIleHaTa paboTa;
O 3aBBPIUICHOCT Ha HaTypallHa yacT OT paboTara 1o JoroBopa.

MeXIMHHUTE TJIAIIaHus U MOJIyYeHUTE OT KJIIMEHTUTE aBaHCU YECTO HE OTpa3siBaT W3BbpIIEHATa pado-
Ta.

Korato pesynratuTe oT AajeH JOTOBOP 3a CTPOUTEIICTBO HE MOTAT Jia ObJIaT HAJIeXKTHO OLICHEHU:

o Tnpuxoaute TpsiOBa na ObJAT MPU3HATH CaMO JOTOJIKOBA, JJOKOJIKOTO € BEPOSITHO HAlpaBEHUTE Pa3Xoau

0 JI0TOBOpPA J1a ObJAT BH3CTAHOBEHH;

O pa3xoauTe O J0TOBOpa TPsOBa Ja ObAAT MPU3HATH KATO Pa3Xo]l 3a MEepHoja, Mpe3 KOWTo ca Harpase-

HU.

KoraTto nma BeposiTHOCT 00IaTa CyMa Ha pa3XouTe 10 JOroBopa aa MpeBuilaBa odiara cyma Ha mpu-
XOJINTE TI0 JOrOBOPa, OYaKBaHHUTE 3aryon He3abaBHO ce MPU3HABAT KaTo PasXol.

Korato ca HanmuIe caMo OT/AETHM eTali Ha U3MBJIHEHUE 110 JOTOBOPH 3a CTPOMTEJICTBO 0€3 Jla € HaTUIIe
LSJIOCTHO W3ITbJIHEHWE (ITOJ W3ITBJIHUTEN) MPUXOANWTE W pazxoauTe ce oryutar cbrimacho MCC 18 nHa Oaza
eTara Ha M3ITbITHCHHE

2.18. Akyuonepen kanuman u pesepeu

Tpanccrpoit ABTomarnka u MoaTaxu AJl Mo HacToseM € akIMOHEpHO ApykecTBo. Karo TakoBa e
3abJDKEHO J1a perucTpupa B ThbproBCKUsi perucThp ONpelesieH pa3Mep Ha aKLMOHEpeH KamnuTall, KOWTo na
CIIy’)KM KaTo 00e3NevyeHre Ha KPeOUTOPUTE Ha IPY>KECTBOTO 3a M3MbJIHEHHE Ha TEXHUTE B3EeMaHHs KbM HEro.
AKLUOHEpUTE OTroBapAT 3a 3aAbJDKEHUATA HA JPY’KECTBOTO O Pa3Mepa Ha CBOETO aKLMOHEPHO Y4acTHE B
KanuTajla W Morar 1a NpeTeHIWpaT BPbIIAHE HA TOBA y4acTHUE CaMO B MPOW3BOJACTBO MO JIMKBUIALMS WIN
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HECBCTOATCIIHOCT. HPY)KGCTBOTO OTYMTAa OCHOBHHS CH KAalWTal M0 HOMMHAJITHA CTOMHOCT Ha PETUCTPUPAHUTE B
CbJa aKlUH.

ChIJIacHO W3MCKBaHUsATA HAa TBHProBCKMS 3aKOH M yCTaBa JPYKECTBOTO € IUTHKHO Aa (opmupa u
3aKOHOB pe3epB “(GoHy Pe3epBeH”, kaTo U3TOYHUIM HA JOHIA MOTAT N1a Obaart:

O Hall-Malko efHa JeceTa OT nedyandara, KOATO ce OTIelNs JOKaTo CpelcTBaTa BbB (JOHIA NOCTUTHAT €AHA
JieceTa 4acT OT aKIIMOHEPHUS KaluTall WK MO-ToJIsiMa 4acT, Mo pellieHre Ha 00I0To ChOpaHue;

O cpeicTBaTa, OJY4YeHHU HaJl HOMUHATTHATA CTOWHOCT Ha aKIMUTE MPY M31aBaHEeTO UM (ITPEMUEH pe3epB);

O cyMarta Ha JOIMBJIHUTEIHWTE TUIAIAHWsA, KOUTO TPaBAT aKIMOHEpPUTE Cpelly MpeAoCTaBeHUTE WM
MPEeAMMCTBA 32 aKIMNTE;

O JIpYTH MU3TOYHUILIM, MPEABUICHU 10 penieHrne Ha O01oTo chOpaHue.

Cpencraara ot (hoH/1a MOTaT Jia Ce U3IMOJI3BAT CaMo 3a MOKPUBAHE HA TOAMIIHATA 3ary0a v Ha 3aryou oT
npeaxoaHu ronuHu. Korato cpeictBata BbB (OHIA NOCTHUTHAT OMpEACTeHUs B yCTaBa MUHUMAJIECH pasMep,
CpelcTBaTa Hajl Ta3u CyMa Morart na ObJar U3IoJI3BaHU 32 yBeJIMYaBaHe Ha aKI[MOHEPHUS KaruTall.

[MpeonieHbUHUAT pe3epB € GopMHpaH OT TMOJIOKUTENTHATA pa3jiuka MeXIy OajlaHcoBaTa CTOWHOCT Ha
UMOTHTE, MallMHUTE W 00OPYIBAaHETO M TEXHWUTE CIpaBEeIUINBA CTOMHOCTU KBbM JAaTHUTEe HA M3BBPIIBaHE Ha
npeolieHkUTe. EQEKThT Ha OTCPOUYCHUTE NAaHBLU BbPXY MPEOLEHBUHUS PE3E€PB € OTPa3eH AUPEKTHO 33 CMETKa
Ha TO3U pe3epB. [IpeolleHBUHUAT pe3epB Ce MPEeXBBLPJsS KbM “HATpyMaHW Medaadwn’, KOraTo aKkTUBUTE ca
HAI'bJTHO aMOPTH3UpPAHU WJIM HANyCHAT MaTPUMOHMYMa Ha JIPYXKECTBOTO. M3MEHEHHETO B MPEOLCHBYHHTE
pe3epBU B pe3ysITaT Ha MpPEOleHKa Ce OTpa3siBaT Karo APYr BCEOOXBATEH JOXOA B €IHO C JaHBYHUS e(eKT,
MPOU3THYAL] OT TOBa M3MEHEHWE JI0 pa3Mepa Ha OTpassBaHeTO My. To3M eleMeHT ce mpezacTaBs B OTuera 3a
BCce0OXBAaTHHUS JOXOJ, OTIEITHO OT Nevyanou u 3aryou oT AeiHOCTTa.

2.19. lanvuu évpxy nevandoama

Texyuure gaHbLUM BbPXY Nevandara ca onpenaesieHd B ChOTBETCTBHE C M3UCKBaHUATA Ha OBITapcKoTO
JIaHBYHO 3aKOHONATENCTBO — 3aKOHA 3a KOPIOPATUBHOTO TTONOXOAHO oOnarane. HoMuHanHata manbuHa cTaBKa
322015 T. € 10%, a3a 2014 r. — 10%.

OTcpoueHnTE TaHBIM BHPXY Nedyanbara ce ONpeAeNsaT KaTo ce M3I03Ba OATaHCOBHAT MTACUBEH METON
M0 OTHOLIEHWE HA BCHMUYKM BPEMEHHH Pa3NUKHU KbM faTaTa Ha QUHAHCOBHS OTYET, KOMTO CBHIIECTBYBAT MEXIY
0aTaHCOBHTE CTOMHOCTH M JTAHBYHUTE OCHOBH Ha OTAEIHHUTE aKTHBH M MACHBHL.

OTcpoyeHuTe JaHbYHU MACUBU C€ MPU3HABAT 32 BCUUKU 00JlaraeMu BPEeMEHHU Pa3JIvKH.

OTcpoyeHUTe NaHbYHM AaKTUBU Ce MpU3HABAaT 3a BCHUYKM HaMalsieMd BPEMEHHM pa3iuKd U 3a
HEW3ION3BaHUTE NTaHBYHM 3ary0H, 0 CTENeHTa, H0 KOSTO € BEepOsTHO Te Ja ce MpOsBAT oOpaTHO W 1a Obae
reHepupana B Objelle qoctarbuHa objaraeMa nevyanda WiK Aa ce MPOsABAT oOjaraeMyu BPEMEHHH Pa3ivKH, OT
KOWTO J1a MOTaT [la e MPUCTIAJHAT Te3W HaMaIsIeMH Pa3JIuKH.

banancoBata cTOWHOCT Ha BCHYKM OTCPOYEHM NAHBbYHM aKTHBM C€ Mperfexia Ha BciKa Jara Ha
OaiaHca W ce pemynupa OO CTENeHTa, MO KOSATO € BepOsATHO Te Ja Ce MPOSBAT OOpaTHO M Ja ce TeHepHpa
JOCTaTbuHO oOyaraema nevanda, OT KOsTO Te Ja Morar Ja ObJar NpucrnagHaTH.

OTCcpoyeHuTe JaHblM, CBbP3aHU C 00EKTH, KOUTO Ca OTYETEHHW AMPEKTHO B COOCTBEHUs KamuTald WU
Ipyra OanaHcoBa MO3MLMS, CbILO C& OTYUTAT UPEKTHO KbM CbOTBETHHS KalUTAIOB KOMIIOHEHT Wi OanaHcoBa
TIO3UIINS.

OtcpoueHnTE TaHBYHN aKTHBH U TIACHBH Ce OLCHSIBAT Ha 0a3a MaHBYHHUTE CTABKH, KOMTO C€ OYaKBa Ja
ce mpuiIarar 3a repuoa, mpe3 KOWTO aKTUBHTE IIe Ce Pealli3upar, a IMacuBUTE e ce ypeasT (rmoracsr), Ha 6a3a
JaHBYHATE 3aKOHH, KOUTO ca B CHJIA WJIH B TOJISIMA CTETIEH Ha CUTYPHOCT Ce 0YaKBa Jla ca B CHIa.

Kbm 31.12.2015 r. oTcpoueHuTe OaHbLM BbPXY neyanbata ca oueHeHW npu ctaBka 10 %, a KkbM
31.12.2014 r. — 10 %.

2.20. /loxoou na akxuyus

OCHOBHHTE JOXOOW Ha aKUusl Ce W3YKCISABAT KaTo ce pa3deNid HeTHara mnevanda wiu 3aryda 3a
nepuoja, MoJJIeKala Ha pasmnpeelicHne MeXIy aKIMOHEpHUTe, MPHUTeKaTeTd Ha OOMKHOBEHW aKIWu, Ha
CpelHO-TIpeTeryieHus Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 3a MEePHOIa.

CpenHo-npeTeriieHusT Opoil akUuu MpejicTaBisBa OposST Ha IbpKAHUTE OOWKHOBEHHM aKUWUU B
HA4aJ0TO Ha TMepuoJia, KOPUTUpaH ¢ Opost HA 0OPAaTHO M3KYINEHUTE OOMKHOBEHU aKIMKM W HAa HOBOW3MAJCHUTE
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TaKuBa Tpe3 Mepuoja, YMHOXEH 1Mo cpeaHo-BpeMeBusi daktop. To3u ¢akTop m3pazsBa Opos Ha IHUTE, Tpe3
KOWTO KOHKPETHHUTE aKLUKU ca OWITM IbpXKaHHU, CIIPSIMO 00IIHs Opoii Ha JHUTE Mpe3 MepHoa.

Jloxoau Ha akLMW ¢ HaMajeHa CTOMHOCT He Ce M3YMCIABAT, Thil KaTo HAMa M3JaAcHU MOTEHIMATHU
aKIWY ¢ HaMajieHa CTOMHOCT.

2.21. Ycnosnu akmueu u ycio6Hu nacueu

[pe3 neproja He ca nMpensBeHN Pa3TUUHU FApaHIIMOHHU U TIPaBHU UCKOBE KbM JIpyKeCcTBOTO.
2.22. Cvoumusa cieo oamama Ha 0anauca

Co0utust crneqn garaTa Ha OajaHca ca OHE3U ChOUTHS, KAKTO OJIArONPUSTHY, TaKa U HeOJIaronpHsTHY,
KOWTO BB3HUKBAT MEXY Jarara Ha OajiaHca u Jarara, Ha KosTo (PMHAHCOBUTE OTYETH ca 0I00peHH 3a
myOIMKyBaHe.

PasrpanuyaBar ce 1Ba BUa ChOUTHS:

O TaKuBa, KOWTO JTOKA3BaT yCIOBHs, ChIIECTBYBAIM KbM JlaTaTa Ha OajaHca (KOPUTHpAIld ChbOUTHS CIie]

JataTa Ha OajaHca);

O TakuBa, KOUTO ca TMOKa3aTeJIHU 3a YCJIOBUsA, BH3HWKHAIM Cliefl JaTarta Ha OajaHca (HEeKOpHUTrHpalln

CHOUTHS Clie]] JaTaTa Ha OajaHca).

[MpenmpusiTieTo KOpUTrKpa CyMUTE, MPU3HATH BB (DMHAHCOBUTE OTYETH, 3a J1a OTPa3u KOPUTHPAIIUTE
chOUTHS ClieN narara Ha OajiaHca U OChbBPEMEHSIBA OMOBECTABAHUSTA.

[TpeanpusiTueTo He KOPUTUPA CYMHTE, MPU3HATH BbB (JMHAHCOBH OTUETH, 32 Ja OTPa3H
HEKOPUTHpAIINTE CHOUTHS ciel Aararta Ha OanaHca. Korato Hekopurupammre CbOUTH el Aarara Ha
OanaHca ca TOJKOBA ChIIECTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIMSIIO HA CITOCOOHOCTTA HA MOTPEOUTENTUTE Ha
(hMHAHCOBUTE OTUETH JIa B3EMAT CTOIMAHCKY pellleHHs, PENNPUATHETO OMOBECTBA cieqHaTa MHdopManus 3a
BCsIKa ChIIIECTBEHA KAaTeropusi Ha HEKOPUTHPAIIOTO CHOUTHE Clie]l AaTaTa Ha OanaHca:

O €CTECTBOTO Ha CHOMTHETO;
O olleHKaTa Ha ()MHAHCOBUS MY e()eKT WK U3sBJICHHUE, Y€ TaKaBa OlICHKA He MOXe Ja Ob/ie HarpaBeHa.

He ca Bb3HUKHAM KOPUTHUpALM CHOUTHS MM 3HAUMTETTHU HEKOPUTHpally CbOUTHS MEXKIy Aarara Ha
ChCTaBsIHE Ha OanaHca ¥ aTara Ha MyOJMKyBaHETO Ha MEKAMHHNS (UHAHCOB OTYET.
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3. Hmomu, mawiunu, CoopviceHus u 00opyosame

Pazxoou
3a
npuoobusa
Mawu- He Ha
HU U ovjieompa
BGN ‘000 Cepa-  060pyo- Cwvopv-  Ipancnopmuu Cmonancku HHU
Semu ou 6aHe  JiceHus cpedcmea unsenmap =~ Hpyeu  axmusu = Obujo
OTYETHA CTOHHOCT
31 Jlexemepu.14 . 979 1241 16 176 68 38 27 2545
IIpuoobumu 0
Omnucanu 3) 3)
Ilpeoyenxa JIMA
31 Jlexemepu.15 ' 979 1241 16 176 65 38 27 2542
HATPYITAHA AMOPTH3AIIHA
31./jexemspu. 14 200 16 124 68 32 27 0/ 467
Hauucnena 3a nepuooa 49 6 3 58
Omnucana amopmu3ayust 3) 3)
Ilpeoyenxa JIMA
31 /lexemepu.15 0 249 16 130 65 35 27 0 522
ITIPEHOCHA CTOHHOCT KM
31 JEKEMBPH 2014 979 1041 0 52 0 6 0 0 2078
IPEHOCHA CTOHHOCT KbM
31.[Jexemspu.15 979 993 0 46 0 3 0 0 2020

Kbm 31.12.2013 r. e ompenenena crnpaBenjvuBa MazapHa CTOWHOCT Ha ABITOTPAHUTE MaTephaTHU
aKTMBM OT He3zaBucuM oueHuten CnaBka bopucnaBoBa [lerkoBa, cepTudukar 3a OLEHHUTENCKA
npaBocrocoOHoct Ne 100101207 ot 14 nexemBpu 2009 1. OueHkara € oTpa3eHa B CUETOBOACTBOTO Ha
JIPY’KeCTBOTO B roauinHus (uHaHcoB order 3a 2013 rommua. CripaBenimBara nasapHa croifHocT Ha JIMA e
notBbpaeHa u kpM 31.12.2015 1.

KoM 31.12.2015 r. e u3BbpllIcHa NHBEHTapU3aLUs Ha IBJITOTPAHUTE MaTepHaTHU aKTHBH.

KoM 31.12.2015 r. B chCcTaBa Ha IBIATOTPAHUTE MaTepUATHU aKTUBH Ca BKITFOUCHHM:
®  AKTWBU — 3€MH W CTPagy, KOWTO Ca OTAANEHH MO HaeM ¢ OanaHcoBa cToiHOCT KbM 31.12.2015
r. B pa3mep Ha 949 xun.nB., HaTpynaHu amoptuzauuu keM 31.12.2015 r. B pazmep Ha 16 xun.
nB. OT4yeTeHUTE MPHUXOIM OT HAEMHU Tpe3 TEeKYILWsl MEepHoja ca B pasMep Ha 256 XWI.JB.;
Pazxonu 3a amoptuzaums 3a 2015 . ca B pa3mep Ha 8 XuJ1. TB.
®  AKTHBH, KOUTO Ca HAITBIHO aMOPTH3UPaHH (MalIiHK, 000pyIBaHe, TPAHCIIOPTHH CPEACTBA), HO
MPOIBIIKABAT 1A Ce U3MOIN3BAT B ICHHOCTTA HA IPYKECTBOTO C OTUYETHA CTOMHOCT § XHJLJIB.;

HensuwxnuMmuTe MMOTH, KOMTO C€ OTAaBaT IOJ HaeM, ca BKJIHYEHU B ChCTaBa Ha HLHFOTpaﬁHHTe
MaT€pHraiHi aKTUBH, 3allI0TO Ca ABE€ KAaTEropruu, HEOTroBapsAIll Ha U3MCKBaAHUATA 3a HMHBeCTUIIMOHHY UMOTH:
®  HCIABW)XMMU UMOTH, IPEACTABIIABAIIN HEACIMMA YacCT OT LEC/IUA UMOT,
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®  HEeIBIWKMMH WMOTH, OTAANEHN BPEeMEHHO ( KpaTKOCPOYHO ) TMOJ HaeM C WeN Mojy4yaBaHe Ha
MIPUXOJIH.

4. Mamepuaanu 3anacu

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
Marepuanu 2 2

MarepuanHuTe 3anacy NpeAcTaBisABaT 3aKyleHU MaTepuaiy U pe3epBHU YacTH.

KbMm 31.12.2015 . npy>kecTBOTO HsIMa MpeoCcTaBeH! KaTo oOe3neueHue MaTepraiHy 3anacu.

KoM 31.12.2015 r. e u3BbpiieHa MHBEHTApU3ALMS HA MAaTEPUATTHUTE 3aracy.

KoM 31.12.2015 r. e HanpaBeH mperiies] 3a obe3leHKa Ha MarepuaHuTe 3anacu. Ha 6azara Ha To3m
nperseq pbKOBOACTBOTO Ha APY’KECTBOTO € MPELIEHNII0, Ye HE ca HaIMLE YCJI0BUA 3a 00e3LIeHKa.

5. Bzemanua om Kauenmu u 0ocmaeqyuyu

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000

B3emanus ot KJIMEHTH 42 30

O6mo 42 30

KoM 31.12.2014 r. kopekTHBa 3a 00€31IeHKa € B pa3Mep Ha 35 XUJL.JB.
Kbm 31.12.2015 r. kopekTHnBa 3a obe3ieHka e B pazmep Ha 11 xui.is.

6. /Ipy2u mekyuwiu 63emanus

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000

Kopnoparusen nanbk 4
JUIC 3a BB3CTaHOBSIBaHE

Hpyru nedutopn 2 2
O6mo 2 6

BsemanusATa ot apyru neOUMTOpU BKJIIOYBAT MPENOCTAaBEHW JEMO3UTU MO JAOTOBOPU C IOCTaBYMLM Ha
KOMYHaJIHM YCIIYTH B pa3Mmep Ha 1 Xuil.JjB.

7. Hapuunu cpeocmea u napuyHu eKeueaieHmu

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000

[Tapuunu cpencrBa B 6poit
[Tapuunu cpencTBa Mo CMETKH 12 13
O6mo 12 13

Hannunute mapuuHu cpeactBa M mapudyHM ekBuBaeHTH kKbM 31.12.2015 r. ca pasnpeneneHu Mo
pasniallaTenHd CMETKU Ha APYKECTBOTO B clleiHUTe OaHkU: AnmaHl bbarapus.

8. Kanuman u pezepeu

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
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OCHOBEH aKLIMOHEPEH KaluTal 55 55
PesepB ot mocnenBainy OEeHKN Ha aKTUBUTE W TTACHBUTE 2262 2262
3aKOHOBU pe3epBU 8 8
Hpyru pezepsu

Harpynana nevan6a (3ary6a) oT MUHaJIM TOAMHU (686) (776)
Texymur pesynrar (275) 90
O61mo 1364 1639

CTpyKTypa Ha OCHOBHHSI KaNUTAaJl

OCHOBHWUsI KaluTajl Ha ApYy>KECTBOTO:
e ¢ pasmpenened B 54 513 Oposi 0OMKHOBEHN O€3HAINYHU MMOMMEHHU aKIWHU C MPaBO Ha
TJIac C HOMHMHAJIHA CTOWHOCT 1 NieB u ce ThpryBaT Ha beirapcka @onnosa bopca;
® ¢ BHECEH U3LIO;

AKumnoHepu AsinoBo Bpoii HomunaaHa croiiHocT

yuacrue AKIHHI (XHJ1.J1B.)
Kopunop Al bbpHo 11.33% 6178 6.178
Const BepbanoBa 24.12% 13150 13.150
Mapuena Xpucrosa 49.02% 26722 26.722
FOpranueckn nmuua ¢ yyactue noa S5 % 3.49% 1900 1.900
Ouznvecku Juia ¢ ydacrtue noa 5% 12.04% 6563 6.563

100.00% 54513 54.513

KoM 31.12.2015 r. “Tpanccrpoit aBToMaTiKa 1 MOoHTaxu A/l He mpuTexkaBa IsJI0BO yHacTue B IPyTH
Jpy’KeCTBa.

Pe3epB oT mociieBamy OLEHKH Ha AKTHBHTE W MACHBHUTE TPEACTaBIsBA MPEOLEHBUYEH pPE3epB,
(hopmMupaH B criecTBUE HA N3BBPILIEHH MpeolieHky (nocieaHa kbM 31.12.2013 r.) oT He3aBUCHUMU JINLEH3UPAHU
oueHurenu. GopMupa ce KaTto pasnuka Mexay OanaHcoBaTa CTOMHOCT Ha ABITOTPalHUTE MaTepUalHU aKTUBU
1 HOBara rna3apHa CTOMHOCT.

3aKoHOBHTe pe3epBH ca (OpPMHUpPAHU OT paslpenelieHde Ha medyaadara Karo W3TOYHMK Ha (hOH.
“PesepBeH”, cbriacHo 4. 246 aji.1 oT TbproBckus 3aK0H.

Jpyru pesepBu ca (opMUpaHU OT pa3lpeiesicHue Ha Tedaindata B ChOTBETCTBHE C pEIICHUsATA HA
OO6muTe chOpaHus Ha aKLIMOHEpPHUTE.

9. @uHancos pezyimam

Hepasnpenenenun neyanaon (3aryomu) oT MHHAJIN FOAUHH
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000

Hepaznpenenenu neyanou OT MUHAIHA TOIUHA

Hemnokputu 3aryou oT MUHAJIH TOAVHA (686) (776)
Oo6mur0 (686) (776)
Texkym pe3yJarat (275) 90

3arybure ¢ npaBo Ha npucnanade cbriiacHo 3KI1O ca kakTo cnensa:

[NognHa Ha BB3HMKBaHE 3ary0a c rmpaBo Ha [Ton3Bana 3ary6a OcrarbK ¢ IpaBo Ha
npHcagaHe MpUCTIaaHe

2015 262 743.02 1. 262 743.02 nB.
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2013 229 995.80 1B.
2012 109 931.63 1B.

229 995.80 1.
109 931.63 1B.

Oouwio: 602 706 77 ne.

602 706 77 ne.

3a HarpynaHarta 3aryba ¢ mpaBo Ha MpHCMalaHe e 0Tpa3eHa JaHb4YHa BpeMEHHA pa3iuKa.

OCHOBEH 10X0/ HA aKIUA

31.12.2015 31.12.2014
Cobcten kanutan BGN ‘000 1364 1324
CpenHo-npeTeriieH Opoit akiuu 54513 54513
Herna meuanba 3a romgmHata BGN (275) 90
‘000
OcHoBeH noxop Ha akuusi BGN (5.04) 1.65
Jsm oT coOCTBEHUS KanmuTal 25.02 24.29
10. Ilacugu no omcpoyenu danvuu
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
OTcpoveHn AaHbYHY TACUBH 23 53
Bpemenna Bpemenna
pasnuka Jlanvk paznuka Jlanvk
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
Crpanu (893) (89) (961) (92)
[Tpeou.pe3eps 3emu
O6wi0 nacugu no omcpo4eHu OanvUU (893) (89) (961) (92)
Hauucnenu pa3xoau 3a HeM3MOJI3BaH MJIaTeH roJUILIEeH OTITYCK
Haubunn 3aryon 603 60 340 34
OTnucany B3eMaHus
O0be3LeHKa B3eMaHus 11 1 36 4
[TpeoOpazyBaHu 3aAbIKEHHUA OPAIN U3TUYAHE HA JABHOCTEH CPOK
Hewnsnnarenn Bp3narpaxknenust Ha CJJ 5 1 5 1
[Tpeonenka JIMA — obe3uieHka 1 1
HeoTrnucanu 3aabkeHus ¢ U3TEKbJT 1aBH.CPOK 40 4
Oouio akmueu no omcpo4eHu OaHvYU 660 66 382 39
Hemmno canoo akmueu/nacueu no omcpo4enu
Oanvyu (233) (23) (579) (53)

Texywo nauucnenu danvynu epemennu pasiuxu kvm 31.12.2015 (BGN ‘000)

Bpemenna

pasinuka Jlanvk
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Crpanm 24 3
[Tpeo11.pe3eps 3emMu
Oouo nacueu no omcpoyeHu OaHUU 24 3
Hauncnenu pa3zxoau 3a HEM3MOJI3BaH IJIaTEH TOAMIIEH OTITYCK
JanbuHu 3aryou (263) (26)
OTnrcany B3eMaHUs
O6e31eHKa B3eMaHust (24) (3)
[MpeoOpa3zyBaHu 3aAbIKEHUS TIOPAIU U3THYAHE HA JABHOCTEH CPOK
[Tpeouenka JIMA-oT obe3LeHka
Heotnucanu 3anbmkeHNs ¢ N3TEKBI JaBH.CPOK (40) 4)
O0w0 akmueu no omcpodeHu OanvUu (327) (33)
Hemmno cando akmueu/nacueu no omcpoyenu
OaHvUu (303) (30)
11. 3a0vadicenua KoM 00CHAGUUUY U KAUEHmMU
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
3aabKeHUs] KbM J0CTaBUMLIU 412 176
Knuentu o aBancu
Oo6mo 412 176
12. /Ipy2u 3a0vricenun
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
3aabKeHUs KbM NIEpcoHana 59 48
JlaHbUHM 3a1bIHKEHUS 110 97
Hpyru 3anbikeHns 110 116
O6mo 279 261
3advaiicenua KoM nepconana
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
3aabKeHUs KbM NIepcoHana 59 44
3anbikeHrst KbM NEpCOHANIa MO HEU3MOI3BaHU OTITYCKH
3ambIKEeHYs 32 COLMATHA OCUTYPOBKH 4
Oo6mo 59 48
Janvunu 3a0va3cenun
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
JlaHbK HEIBMXKMMHU UMOTH U TaKca OUTOBH OTIAIbLN 109 94
JlaHbK BbpPXY IOXOAUTE HA (PU3UUECKU JTUTA 1
JUIC 3a BHacsHE 1
JlaHbLy BBpXY pa3sxonnre 1 1
Oodmo 110 97
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pyzu 3a0vadcenun

[Mpenmnarenu aBaHcH — JIENO3UTH, TAPAHTUPALIN IOTOBOPH 32 HaEM
[Mpennarenn aBancu 3a M.01.2014 r.

Hpyru
Oouro

13. IIpuxodu

Hpyru npuxonu
Oodwmo

Jpyru noxoau (HeTo)
MNPUXOAU

Jdpyryu npuxoau NpeacTaBisBaT MPUXOAH, peaTU3UpaHu Mpu:

¢ OrnaBaHe Ha COOCTBEHM UMOTH TOJ] HaeM Ha (GU3NUECKHU U IOPUINUESCKH JIULIA B pa3Mep

Ha 256 xun.nB. (256 xun.as. 3a 2014 r.) ;

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
95 100
15 15
1
110 116
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
320 291
320 291
1 21
321 312

L KOHcyMaTI/IBHI/I pa3xoau BbB BPpb3Ka C HAEMHHU B3aUMOOTHOILICHUSA 36 XU.JB.

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
OTnucaHn 3a0bKEHUS 9
[Tpuxony oT OTNHCAHU 3aIbIKEHUS 5
[Tpuxonu ot npopax6bu Ha JIMA u MaTepuanHu 3amnacu 1 7
JApyru noxoau (HeTo) 1 21
14. Pazxoou 3a mamepuanyu u 6bHWIHU YCIy2U
Pa3zxoaure 3a MaTepuany BKJIIOYBAT:
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
["opuBO 1 pe3epBHU YaCTH 12 11
Hpyrn 19 5
Oomo 31 16
Pa3zxoauTe 3a BbHIIHM YCIYTU BKJIIOUBAT:
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
Pa3xony 3a nonapmKKa U PEMOHT 6 7
Pazxonu 3a KOMyHaTHU yCITyTH 60 55
Pa3xony 3a JaHbIM, TAKCH U 3aCTPAXOBKH 22 23
Pazxonu 3a pekilaMHU M KOHCYJITaHTCKH YCIYTH M yCITyTW MO TPaXJaHCKH 203 223
JIOTOBOPH
Jpyrv BbHIIHU yCIIyTH 10 3
O6mo 301 315
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15. Pa3xo0u 3a nepconan

31.12.2015 31.12.2014

BGN ‘000 BGN ‘000

Bb3narpaxkaenus mo TpyA0B JOTOBOP U MpupaBHeHH KbM T/] 201 195

6 m.4. 8b3Hazpadcoenus Ha unenoseme Ha CJ{ 60 60
CoumanHu ¥ 3[paBHA OCUTYPOBKH 24 23
O6mo 225 218

16. Apyeu pazxoou 3a oeiinocmma

31.12.2015 31.12.2014

BGN ‘000 BGN ‘000

Pa3xonu 3a KOMaHIUPOBKHU B CTpaHaTa 1 2
Hpyru pazxonu 5 1
JIuxBH, HEYCTOMKM OT 3abaBa 2 6
ITnarenu 3anbipKeHus Mo cbaeOHN uckose, YHCU 2 8
Oo6mo 10 17

17. @unarncoeu npuxoou u pazxoou

31.12.2015 31.12.2014

BGN ‘000 BGN ‘000

duHaHCOBU MpUXoaHn — JINXBH, HCYCTOﬁKH IO JOTOBOPU C KIIMEHTHU 415

DUHAHCOBHU PA3XOaU — IPYTH €)) €]

18. Coeaku cvc cevp3anu auya

Kem 31.12.2015 r. apykecTBOTO HE ymnpaxKHsBa KOHTPOJI MO JIMHUs Ha mpsko y4yactue (Han 50%) u
KOCBEHO ydJacTHe 4pe3 APYTH APYKecTBa B KalUTAIUTE Ha JAPYTH APYKecTBa (IPyMUpPaHd MO MKOHOMUYECKH
0Tpach).

19. Janvuno oonazane

KoM 31 gekemBpu 2015 r. He BB3HUKBAT pa3zxoau 3a naHbuu. Cren npeodpasyBaHe Ha (GpUHAHCOBUSA
pesyntar ceriacHo 3KIIO apyskecTBoTO peanusupa AaHb4HA 3aryba B pasmep Ha 262 743.02 nB., 3a KOETO €
oTpa3eHa JaHbYHA BpEeMEHHa pasiuka B pazmep Ha 26 274.30 nB. 3arybara e ¢ mpaBo Ha MpUCHaAaHe Tpe3
CIENBALNTE 5 TOAVHH.

KoM 31 nekemBpu 2014 r. He BB3HUKBAT pa3xoau 3a naHbiu. Cien npeodpasyBaHe Ha (GpUHAHCOBUS
pesyntar cbrinacHo 3KI1O npyxecTBOTO peanu3upa JAaHb4HA nevyanba B pazmep Ha 113 682.17 nB. HanpaseHo
€ mpucnajzaHe Ha 3aryOM OT MMHAIM TOAMHU C MpPaBO Ha MpHUCHaJaHe B MBJIHUS pasMep Ha MOJOXKUTEIHUS
(huHaHCOB pe3ynTar cies npeodpazyBaHe.

KoM 31 gekemBpu 2013 r. He BB3HUKBAT pa3xoau 3a naHbuu. Cren npeodpasyBaHe Ha (GpUHAHCOBUSA
pesyntar ceriacHo 3KI1O npyxkecTBoTO peanu3upa JaHbuHa 3aryba B pazmep Ha 229 995.80 nB., 3a koeTo €
oTpa3eHa JaHbYHA BpPeMEHHa pa3nuka B pazMep Ha 22 999.58 nB. 3arybara e ¢ mpaBo Ha TpUCIaJaHe TMpe3
cJIeABALLNATE 5 TOIUHHA.

KoM 31 nekemBpu 2012 r. He BB3HUKBAT pa3zxoau 3a naHbiu. Cien npeodpasyBaHe Ha (GpUHAHCOBUS
pesyntar ceriacHo 3KI1O npyxecTtBoTo peanm3upa naHbuHa 3aryda B pazmep Ha 109 968.05 nB., 3a koeTo €
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oTpa3eHa JaHbYHa BpeMeHHa paziuka B pazmep Ha 10 996.81 nB. 3arybara e ¢ mpaBo Ha MpUCHaAaHe Tpe3
CIeNBALINTE 5 TOAVHH.

20. OQuenaeane no cnpageodIuea CMoUHOCm

B xona Ha obuyaiiHaTta cu AEHHOCT APYKECTBOTO MOXKe Aa ObJe M3JI0KEHO Ha pPa3uuHU (PMHAHCOBU
PHUCKOBE, MOPaay KOETO HAKOM OT aKTHBUTE M NacHBUTE Ha JPY>KECTBOTO C€ OLEHSABAaT W MpPENCTaBAT IO
CrpaBeIMBa CTOMHOCT 3a LeNuTe Ha (MHAHCOBU oTuuTaHe. OLUEHKHUTE ce M3BBPIIBAT KAaTO C€ M3MOJ3BAT 1Ba
MOAX0Ja @ UMEHHO:

- Ha ToBTapsa ce 0a3a 3a kareropuurte ,,pMHAHCOBM aKTHBU Ha pa3MoJioKeHHe 3a mponaxoda“,
MPEeAOCTaBEHUTE U MOJIyUYeHH 3aeMu (HE3aBUCUMO AajI ca OaHKOBM WM OT TPETH JIMLA), ThPrOBCKM B3eMaHu,
IOpYTH B3€MaHMs M 33IBJDKEHIS, B3EMaHUs 1 3aIbDKEHNUS 32 (MHAHCOB JIN3UHT;

- Ha HeToBTapsIma ce 6a3a He)MHAHCOBH aKTHBH KaTO MMOTH, MAIIMHU W 000PyIBaHE.

CrnpaBennuBara CTOWHOCT € LieHaTa KosATo Ou Ouia moiyudeHa mpu mpofaxdarta Ha JaleH aKTUB WM
TUlaTeHa MpU MPEeXBBbPISIHETO Ha MacuBa oOMYaiiHa cesKa MeXAy He3aBUCHMU Ma3apHW yYaCTHULIM Ha JaTtara
Ha oueHsiBaHe. CripaBeaMBara CTOHHOCT € U3XOAdlla 1ieHa U ce 0a3upa Ha MpeAnookKEeHUETO Ye onepaluara
no mpojaxobara e ce peajr3rpa Ha OCHOBEH Ma3ap 3a TO3W aKTUBU WM MAcHB WM OPYT Hai-U3rojeH mnasap,
KOITO MOKe N1a ObJie MPUPaBHEH KaTo OCHOBEH.

M3mepBaHeTo Ha cHpaBeIyiMBaTa CTOWHOCT Ha He)UHAHCOBHTE aKTWBM € OasupaHo Ha
MPENNONIOKEHNETO 32 Hail-eeKTHBHO BBH3MOKHO M3IOJ3BaHE HA aKTHBAa KOETO € M3XOIHATa TOYka Ha
OLIEHbYHATA TEXHUKA.

JpyxecTBOTO npujiara cleIHUTe OLEHbYHU TEXHUKU:

- Ma3apHUs MOIXOM;

- IPUXOAHUSA MOAXOL;

- Pa3XogHUs MOJXO,

KaTo Hai-yecTo NpWJlaraHuTe TEXHUKHM ca AupekTHU. [lon3BaT ce M moaxona 3a Ma3apHUTE aHalo3n U
JUCKYTHpaHHUTE NapuyHU MOTOLM 3a JOCTOBEPHO OTUMTAHE Ha NMPUIIO’KEHATa OLEHbYHA TEXHUKA KbM MOMEHTa
Ha OLIEHsIBaHe.

CrnpaBenyiuBaTa CTOMHOCT Ha BCUYKM aKTUBU M MAacUBH, KOMTO Ce OLEHSBAT W/WIM ONOBECTSBAT BbB
(hMHAHCOBHUSA OTYET MO CMpaBeIMBa CTOHHOCT Ce KaTeropu3upar B paMKHUTE Ha iiepapxusTa Ha cripaBeAnBara
CTOMHOCT @ UMEHHO:

- HuBo 1 — xoTupaHu (HEKOpUTHMpaHU) Ma3apHU LIEHW Ha aKTUBEH Ma3ap 3a UIEHTUYHU aKTUBU WU
NacuBHy;

- HuBo 2 — oueHBbYHM TEXHUKU MPU KOUTO C€ M3MOJ3BAT BXOMAIIM AaHHM KOUTO cCa pasInyHU OT
JUPEKTHO KOTUPAHU LIEHH HO ca MPSKO MM KOCBEHO JOCTBITHM 33 HaOJI0IeHUE;

- HuBo 3 — oLeHbYHM TEXHUKH MPU KOUTO Ce M3MOJI3BAT BXOIALIM AaHHHU B 3HAYMTENHATa CH 4acT ca
HeHa0II0JaeMu.

JpyxecTBOTO M3MON3Ba M BBHIIHM EKCIEPTH 3a OLIEHKAa Ha aKTUBUTE M TAaCUBUTE 3a OLEHKa MO
cripaBe[iMBa CTOWHOCT Ha MHTEpBallM, OMpPEAESeHH OT PHbKOBOICTBOTO Ha APYXKECTBOTO 3a ChOTBETHATa
KaTeropust akTUBH, KaTo BXOIALIUTE JaHHU U U3MepBaHUs ca 00eKT Ha 00ChkIaHe U KOOPAUHUPAHE.

OuHaNIHUTE OLIEHKM Ha clpaBelylMBaTa CTOMHOCT MOJJIeXaT Ha OAOOpeHHEe OT PBbKOBOICTBOTO Ha
JPY’KECTBOTO.

21. Iloaumuka u npouedypu 3a ynpasieHue Ha Kanumaia

LlennTe HAa pHKOBOJCTBOTO Ha IPYKECTBOTO BHB BPh3Ka C yNpaBJeHNE Ha KanuTajia ca:

- Jla OCUTYypU CHOCOOHOCTTAa Ha JAPYKECTBOTO Ja TMPOIBIIKHM JEHHOCTTa CH Karo JeHCTBAIlo
MpeanpusATre, Taka 4e Ja MOXe Ja MPEeI0oCTaBsl Bb3BPHIIAEMOCT Ha KaluTaia Ha akMOHEPHTE;

- 1a OCUTYpH 100pa PeHTAOMITHOCT Ha aKIMOHEPUTE, KaTO OTMpEAeNs aeKBaTHO [IeHaTa Ha MPOAYKTUTE U
YCITyTUTE CH, KAKTO ¥ WHBECTULIMOHHWUTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO Ha PA3TUYHUTE BUIOBE PUCK.

JpykecTBOTO ymnpaBjisiBa CTPYKTypaTa Ha KanwuTajla W WU3BBPIIBA HEOOXOJAMMUTE KOPEKIMM B Hes B
CHOTBETCTBUE C NMPOMEHUTE B MKOHOMUYECKAaTa OOCTAHOBKA M XapPaKTEPUCTUKUTE HA PUCKA HA CHOTBETHUTE
aKTUBU. 3a Ja MOJIbpXKa WM KOPUTHpA KamuTajoBara CTPYKTypa, JpPYXKECTBOTO ce€ NpUAbpKa KbM
oOLIONPUETUTE 3a OTPAChia HOPMU Ha ChOTHOIICHUWE HETEH IBJT KbM KamuTal. HeTHUST IBJIT ce M3YuCIsiBa
KaTo OOl IBJIT MUHYC MapuTe U TApUIHUTE EKBUBAJICHTH.

Haii-3HaunmuTe pUHAHCOBH PHUCKOBE, HA KOUTO € M3II0KEHO PYKECTBOTO, ca N30POSHH T10-IOITy.
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Banymen puck

[To-ronsimMara 4acT OT CAENKUTE Ha APY’KECTBOTO C€ OCHLIECTBABAT B OBJIrapcKu JieBa U eBpo, YUHTO Kypc
e ukcupaH KbM Kypca Ha JieBa.

Llenoeu puck

C uen ynpaBlieHHe Ha [IEHOBHS PUCK, IPYKECTBOTO IOTOBaps HAGMHHTE IIEHH Ha ITa3apHa OCHOBA KaTo
cTpeMeka € Ia IOKpHBa HAIPaBEeHUTE Pa3X0ad OTIETHO OT HaeMHATa IIeHa.
He ce HaGmonaBar OTKJIIOHEHHUS B LeHUTE 1Mo J[OrOBOPH KOETO Mpearnoiara u3iokeHOCTTa Ha Ta3apeH PHCK e
CBEIICHO 10 MUHUMYM.

JIuxeuoen puck

Jlpy»ecTBOTO MpOBEXAa KOHCEPBATUBHA MOJIUTHKA 10 YIpaBJIeHUE Ha JIMKBUAHOCTTA KaTO BHUMATEITHO
ClleNM TUTAllaHUSATa 1O TIOTACUTEIHHWTE TUIAHOBE Ha JBJITOCPOYHUTE (WHAHCOBHM 3aIbJDKCHUs, KaKTO |
M3XOJSIIINTE MAPUYHU TIOTOLM, Bh3HUKBAIIM B X0J/1a Ha oreparuBHara jaeiiHocT. [1oTpeOHOCTUTE OT JIMKBUIHU
Cpe/ICTBa ce CIENAT 3a Pa3IMuHU BPEeMEBHU MEPUOIN — ©XKETHEBHO M eKeCeMHYHO, KakTo U Ha 0a3zata Ha 30-

JIHEBHU MPOTHO3H, a B ABJATOCPOUEH IaH — 3a nepuoau ot 180 u 360 nHu.

CTOMHOCTUTE HAa THPTOBCKHUTE 3aIb/KSHHUS Ca PABHU Ha MPEHOCHATa CTOMHOCT, mocoueHa B OTuera 3a
(h)MHAHCOBOTO CHCTOSTHHE.

21.1. Ynpaenenue na punancos puck

Cmpykmypa Ha (punancosume aKmueu U RACUEU TIO KATETOPHH :

Kpeoumu u Axmueu no Axmueu nHa Oo6ugo
63eMAHUA  CHPABEONUBA CIOUHOCH DPA3NON0JMCEHUE U 34 BGN’000
BGN’000  npe3 neuanou u 3a2yéu  npodaxcoa BGN’000
31.12.2015 BGN’000

MduHAHCOBH AKTHBH

Bsemanust oT KJIMEHTH U TOCTaBYNALA 42 42
Hpyru B3emManus 2 2
[Tapuunu cpencTBa M eKBUBAIEHTH 12 12
Oodwmo 56 56
[acusu no Jlpyeu punancosu Oobuyo

Cnpaeeousa cMmouHocm

nacusu BGN’000 BGN’000
npe3 neuanou u 3azyou

DUHAHCOBHU NMACUBH

TBProBCcKkH W APYTH 3aIbIKEHUS 691 691
Oodwmo 691
Kpeoumu u Axmueu no Axmueu nHa O6ujo

63eMAHUA  CHPABEONUBA CIOUHOCH DPA3NON0JMCEHUEe U 34 BGN’000
BGN’000  npe3 neuanou u 3a2yéu  npodaxcoa BGN’000
31.12.2014 BGN’000

DOUHAHCOBU AKTUBH

Bzemanus oT KJIMEHTU U AOCTAaBUMIU 30 30
Hpyru B3emanus 6 6
[Tapuunu cpencTBa U eKBUBAICHTH 13 13

Oouro 49 49
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dOuHAHCOBH NACHBH

TBProBeku U APYIU 3aAbIKEHUS

Oo6uro

Ilacueu no
Cnpaeeousa cmMmoiHocm
npe3 neuanou u 3azyou

437

Cnpaeemuea CmoiHoOCM HA d)unancoeume aAKmueu U nacueu 110 KaTCropuu:

pyeu ¢punarncosu Oouio

nacusu BGN’000 BGN’000
437
437

31.12.2015 2.

Hueo 1 — komupanu
(HeKkOpu2UpaHu) nA3apHu YeHU Ha
aKkmueeH naap 3a UOeHmu4Hu
aKmueu i NAcusl;

Huseo 2 — oyenvunu mexxHuxu npu
KOUMO ce U3NoA36am 6xo0suju
OaHHU KOUMO €A PA3IUYHIL ON

OUpeKnHO KOMUPAHU YeHu HO ca

NPSIKO WU KOC6EHO OOCHIbRHI 3

HabnooeHue

Hueo 3 — oyenvunu mexuuxu, npu
KOUMO ce U3Non36am 6xo0siui
OaHHU 6 3HAUUMETHAMA ClL Yach
ca HeHaobooaemu

DOUHAHCOBH AKTUBH

B3emanust OT KIMEHTH U 42
JIOCTaBYIHITA
Jpyru B3emanus 2
[Tapuunu cpenctsa n 12
C€KBUBAJICHTH
Oo6mo 12 44
DUHAHCOBH NACHBH
TBpProecku u ApyTH 691
3aIbIHKCHUS
Oomo 691
Hugo 1 — xomupanu Huso 2 — oyenvunu mexxHuxu npu
(Hexopueupayu) nasapu e na KOuUmo ce usnojiszeam SXOO}ZMIH Hueo 3 — OYEHBYHU MeXHUKU, hpu
31.12.2014 2. akmusen nasap 3a P T — OaHHU KOUMo ca pasaudHu om KOUumo ce usnojzeam 8x00}luﬂl

aKkmueu uiu nacueu,

OUPEKMHO KOMUPAHU YeHU HO cd
NPSIKO WU KOCBEHO OOCHIBIHIL 3d
Habo0eHue

OaHHU 6 3HAUUMETHAMA ClU Yacn
ca HeHabwoaemu

DUHAHCOBU AKTHUBH

B3emaHus oT KJIMEHTH U 30
JIOCTaBYUIN

Jpyru BzemaHust 6
[Tapuunu cpenctsa n 13

E€KBUBAJICHTU

Oo6mo 13 36
DUHAHCOBH NACHBH

TBpProBcku u ApyTH 437
3aIbJDKEHUS

O6uo 437

Jpy»XecTBOTO HsiMa MPAKTUKa 1a paboTH C NepUBATHBHU UHCTPYMEHTH.

B xona Ha obuuaiiHaTta cu cTomaHcka AEHHOCT ApPYXKECTBOTO € U3JI0KEHO Ha Pa3luiHu (PUHAHCOBU
PUCKOBE, Hall-B&XKHUTE OT KOMTO Ca: PUCK HA JIMXBEHO-00BbP3aHU MapU4yHU MOTOLM, Ma3apeH PUCK (BKIIHOYBAILLL
BaIyTEeH PUCK, PUCK OT MPOMSHA Ha CIpaBedSiMBaTa CTOWHOCT M 1LIEHOBM PHUCK), KPENUTEH PUCK U JIMKBUACH
puck. OOIIOTO ynpaBieHWe Ha pucka € (POKYCHUpaHO BbPXY TPYAHOCTUTE NP MPOTHO3UpaHe Ha (pUHAHCOBUTE
nasapyd W TOCTUTaHe MUHHMI3HPaHe Ha TOTEHIMATHUTE OTPULATENTHN e()eKTH, KOUTO MOTaT Ja ce OTPa3sT
BbPXy (HMHAHCOBHTE pe3ylTaTd M CBHCTOSIHAE Ha IPYXKecTBOTO. Tekymo (UHAHCOBHTE pPHCKOBE ce
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UIEHTU(UIINPAT, U3MEPBAT W HAOJIIONABAT C TIOMOINTA Ha Pa3IMYHA KOHTPOIHN MEXaHW3MHM, BHEBEICHH, 32 Ja
ce OompedensaT aneKBaTHU LIEHW Ha YCIyTUTe Ha OPY’KECTBOTO M Ha MPUBJIEUEHUS OT HEro 3aeMeH Kamural,
KaKTO U JIa CE OLEHST aJIeKBAaTHO Ma3apHHUTE OOCTOSTENICTBA HA MPAaBEHUTE OT HEr0 MHBECTHLMH U (opMuUTE Ha
NoJAbpXKaHe Ha cBOOONHUTE JIMKBUAHU CPEACTBa, 0€3 Ja ce JAOoMycka HeompaBlaHa KOHLEHTpalus Ha NaaeH
PHCK.

VYrpaBieHHeTo Ha pUcKa B APYKECTBOTO C€ OCHLIECTBABA TEKYILO OT ONMEPAaTUBHOTO PbKOBOACTBO Ha
JpPY’KECTBOTO, CbIVIACHO MOJIMTHKATA ONpe/ieieHa OT ChbBETa Ha AUPEKTOPUTE.

CobBeTa Ha IUPEKTOPHUTE € TIPHeNl OCHOBHUTE MPUHLIUIIY Ha OOLIOTO yNpaBiieHne Ha (pUHAHCOBUS PUCK
¥ 32 yIpaBlieHWE Ha OTAETHUTE CHeUN(GUIHN PUCKOBE, KaTO BaTyTeH, [ICHOBH, JINXBEH, KPSAUTEH U JINKBUJIEH,
1 3a pUCKa NPH U3MO0JI3BAHETO HA IEPUBATUBHU M HEAEPUBATUBHU (OCHOBHO) MHCTPYMEHTH.

[To-mony ca omucaHu pa3IUYHUTE BUIOBE PHUCKOBE, HAa KOUTO € H3JI0KEHO IPYKECTBOTO MpH
OCBILECTBSIBAHE HAa THPrOBCKUTE MY OMNepalldd, KaKTO W BB3MPUETUAT MOAXOJ] TPU YNPABICHUETO HA TE3U
pHCKOBE.

Iazapen puck

a.Banymen puck
Jlpy’XecTBOTO He € WM3JI0KEHO Ha 3HAYUTEJIeH BaJyTeH PHUCK, 3alllOTO BCHYKW HErOBH OTepalvu 1
CHENKY ca JEHOMUHUPAHU B OBJIrapcku JieBa W/UIIK €BpO, a MOCIEAHOTO € ¢ (UKCUpaH Kypc COpsMO JieBa 1o
3aKOH.

0.1]enoeu puck
Jpy>KecTBOTO He € U3JI0XKEHO Ha LIEHOBU PUCK OT HEraTMBHU MPOMEHU B LICHUTE Ha YCIyTuTe, 00EKT Ha
HEroBUTE OINEpaLuy, 3all0TO ChIVIACHO JOTOBOPHUTE OTHOLIEHUs C KJIMEHTUTE Te ca OOEKT Ha MepuoInveH
aHaIM3 U 00CHKIaHe 3a NpepasriekIaHe U aKkTyalu3upaHe clipsaMo MPOMEHUTE Ha Mas3apa U JOKOJIKOTO Te ca
crieu(UUHY U 32 OnpeieNieH Kpbr, NpeodiafaBallo CBbp3aHHU JIULA, TPU KOUTO UMA YCTAaHOBEHU MPOLIEAYPH 32
MEePUOANYHO aKTyaJM3upaHe CIpsMO IPOMEHUTE Ha na3apa.

Kpeoumen puck

OcHOBHUTE (PMHAHCOBY aKTHBHU Ha IPYKECTBOTO ca THPTOBCKU M IPYTH KPATKOCPOUHH B3EMAHHS.

Kpenuren pHck € OCHOBHO PHCKBT, TpPH KONTO 3aeMOMONydyaTeNuTe, KIMEHTUTE W IPYTHTE
KOHTpPAreHTH Ha Ipy>KECTBOTO HsAMa Na OBIAT B CHCTOSHHE [a M3IUIATAT M3ILUIO U B OOWYAfHO TpEeIBUICHUTE
CPOKOBE IBJDKUMUTE OT TSAX CYMHU MO ThPrOBCKUTE M KpeOUTHUTE B3eMaHus. [locieqHure ca mpencraBeHU B
OanaHca B HeTeH pa3Mep, Cliell TIPUCNaiaHe Ha HAuMClIeHUTe 00e3LEeHKH M0 CbMHUTENHU U TPYAHOCHOMpaeMu
B3eMaHUsA. TakuBa 00E3LEHKH ca HallpaBeHW KBICTO M KOTraTo ca OWIIM HaiWile ChOMTHS, MACHTH(UIHMPAIIN
3aryOu OT HEChOMPAEMOCT ChIIACHO MPEIUIICH OITUT.

JIbnrocpoyHuTe W KPaTKOCPOYHM B3eMaHUs ca (GopMHpaHHM OCHOBHO OT KPEOWTHH W THPTOBCKH
B3eMaHMsA. B3eMaHuATa ce KOHTPONIMUPAT OT (PUHAHCOBO-CUETOBOIHUS OTAEN Ha IPY>KECTBOTO, KaTo ce ClieABaT
yCTaHOBEHATa MOJMTHKA W TPOLeAypHTe, OT M3mbnHuTenHITe AUpekTopr. ExkeMecedHo ce MmpaBy mperien Ha
B3eMaHMATA U 3aJbJDKEHUSATA MO0 MATypUTETHHU, KaTo ce M3BbpIUBA paBHEHHE W aHanu3. Tekyllo ce MmpaBu
nperjeq Ha pasMepa Ha 00e3NevYeHusiTa U ChbOTBETCTBUETO Ha B3eMaHMATA U 3aJb/DKEHHUATA 32 €BEHTYAIHOTO
UM MPECTPYKTypUpaHe B ycJoBUATa Ha ruHaHcoBaTa kpu3a oT 2009r.

Jpy>kecTBOTO HsIMa 3HAYNTETHA KOHIEHTPALWS Ha KPEAUTEH PHCK.

[NapryanTe, BKIIOYATETHO pa3IUIallaTeIHA ONepaliy, ca OrpaHMIeHH 10 OaHKHU ¢ moOpa pemyTauus 1

JMKBHUIHOCT.

Jluxeuoen puck

JIMKBUOHUAT PUCK CE€ M3pa3sBa B HEraTMBHATA CUTYyals APY>KECTBOTO Ja He ObAe B ChCTOSHHE N1
rocpelniHe 0e3yCIIOBHO BCUUKU CBOM 33IbJIXKCHUSI ChITIACHO TEXHUS MATIeK.

To npoBexna KOHCepBaTMBHA MOJUTHKA TI0 yIpaBJieHUe Ha JUKBUIHOCTTA, YPE3 KOATO MOCTOSHHO
MOAIbpKa ONTHMANCH JIMKBUAEH 3armac MapHyHM CpencTBa, Ao0pa CrIocoOHOCT Ha (UHAHCHpaHe Ha
CTonaHcKaTa cu IeHHOCT, BKJIFOUUTETHO Ype3 OCUTypsABaHe U NMOJAbpXKaHE Ha aleKBaTHU KPEIUTHU pecypcu
W yIIECHEHHS, TTOCTOSHHO KOHTPOJHO HaONofeHne Ha (paKTHUECKUTEe W TPOTHO3HW MApHYHM TTOTOLH TIO
MEPUOaN Hampen U NMOANbpKaHe HA PAaBHOBECHE MEXKIY MATypUTETHUTE rPaHULM Ha aKTUBHUTE U MAaCUBUTE
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Ha JIPY’KeCTBOTO. J[pyKeCTBOTO MOANbpKA MAPUYHA HATMYHOCTH HEOOXOJUMH 3a TEKYIIW pas3lliallaHus B
pamMkuTe Ha npeacrosims Mecell. OCHOBHUTE M3TOYHMIIN Ca MMPUXOJUTE OT HACM.

JIMKBUIHUST pUCK B pe3yNTaT Ha ChbOTHOIICHUETO MEXIY TeKYIIN 3abJDKSHHUs U TEKYIIN B3eMaHUs
e 13.98 mbTH, npecTaBsABalIM MPEBUIICHUE HA TEKYIIUTE 33IbJIXKEHUs HaJl TEKYIIUTE aKTUBU, HO B CBOSITA
MOJIUTUKA PBKOBOJICTBOTO M3IUIO pa3doupa To3u (hakT W Ile MpeArnpueMe BCUYKM MEPKU 3a HamallsiBaHe
pa3mepa Ha ToBa ChOTHOlIeHHe. OvakBaHHMATa HAa PBKOBOACTBOTO ca, 4ye mpe3 2014 r. me ce momodpu
KOHIOHKTYpaTa Ha ra3apa 3a HeJIBOKUMH UMOTH U HAEMHUTE OTHOILICHHSI.

Jluxeen puck

TCKYH_[I/ITC 3aABbJDKCHHUA Ha APYKCCTBOTO Ca OCHOBHO IO TbPrOBCKH U JAPYId 3aABJIXKCHHA
KOHTO HC HOCAT JIMXBCH PUCK.

besznuxeenu C nnasawy auxeen C pukcupan auxeeH

31 nexemBpu 2015 r. G, %o XU, Yo XUNG. Obouio xun.ne.
DUHAHCOBU aKTUBU 56 56
duHaHCOBH ITacCUBU 691 691

31 nexemspn 2014 1. besnuxgenu C nﬂoaeam auxeen C cjml;cupan auxeen 61140 X716

Xun.ne. % XU1.16. % XUJ1.16.
DuHaHCOBU aKTUBU 49 49
DuHAaHCOBU MacUBU 437 437

PbKOBOACTBOTO Ha [pyKECTBOTO TeKyllo HaOjIolaBa M aHajau3vpa Heronara eKCIO3ULMs Ha
(MHAHCOBHTE aKTHBY M TTACHBH CIIPSIMO TIPOMEHUTE B JTMXBEHHUTE paBHUIIA. CHMYJIHpPAT ce pa3yHy CLEHAPUN
Ha peduHaHCUpaHe, MOJHOBABAHE Ha ChLIECTBYBAIIM MO3ULMHU U AITEPHATUBHO (PMHAHCHPAHE.

21.2. Ynpaenenue Ha KANUMAA06UA PUCK

C ympaBieHHMETO Ha KamuTana JAPYKECTBOTO LENHM Ja Ch3JaBa W MOAMbPkKA BB3MOXKHOCTU TO Ja
MPOAB/KU Aa (PyHKIMOHMpPA KaTo NEWCTBAIIO MPEANPUITHE U 1a OCUTYPsiBa ChOTBETHATA BBh3BPBIIAEMOCT HA
WHBECTHPAHUTE CPEICTBA HAa aKIIMOHEPUTE, CTOMAHCKHU MOJI3U HA JIPYTUTE 3aMHTEPECOBAHH JIMIIA U YYACTHULIU B
HeroBusi OM3HEC, KaKTO M Ja MOJAAbp)kKa ONTUMAallHA KanuTanoBa CTPYKTYpa, 32 J1a c€ peaylupaTr pa3xoauTe 3a
Kanurana.

JpyxecTBOTO TeKymo Ha0N0naBa OCHTYpEeHOCTTa M CTPyKTypara Ha KamWraia Ha 0Oaza
CHOTHOIIIEHUETO Ha 3aJIBKHIOCT. TOBa CHOTHOIICHUE CE W3YUCIISIBA MEXKIY HETHUS JIBJITOB KalUTal KbM
oOmrara cyma Ha Kanurtaia. HeTHUAT IBJITOB KarmuTall ce OMpeernis KaTo pa3jiifiKa MeXIy BCUUKHU MPUBICYECHU
cpencrBa (KpaTKOCPOYHU M ITBJITOCPOYHM) TaKa, KAaKTO ca MOCOYEHH B OTUeTa 3a (PMHAHCOBOTO ChCTOSIHUE U
MapUYHNUTE CPENICTBA M MTAPUYHU eKBUBaeHTH. O0Iara cyMa Ha KamuTaja € paBHa Ha COOCTBEHMs KaruTall U
HETHUS OBJITOB KaIUTal.

B Tabnuuara no-mony ca MpeacTaBeHM CbOTHOLLIEHMATA Ha 3aAbXKHJIOCT Ha 0a3za CTpyKTypara Ha
Kanuraia:

31.12.2015 31.12.2014 31.12.2013
BGN ‘000  BGN ‘000  BGN ‘000

OO01110 OBJITOB KAlUTall, T.4.: 714 490 630
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HawmaneHn ¢ mapuuHuTe cpencrsa 1 mapuiHu (12) (13) (12)
E€KBUBAJICHTH

Heren nbaros kamuran 702 477 618
OO01110 COOCTBEH KamuTal 1364 1639 1549
OO6u10 KanurTan 2078 2129 2179
CBHOTHOIIEHNE Ha 3aTHXHSIIOCT 33.78% 22.40% 28.36%

Cnpaeeonueu cmoiiHocmu

CrnpaBenjimBaTa CTOWHOCT Hal-00IO MpENCTaBisiBa Cymara, 3a KOSITO €IWH aKTHUB MOXe na Obje
pa3MeHeH WK eTHO 3aIbJDKeHre na Obe M3IIIaTeHO IPU HOPMAITHU YCJIOBHSI Ha CHIEKaTa MEeXAy HE3aBUCHUMM,
Kenaemy 1 MHGopMUpaHu KOHTpareHTH. [TomuTrkara Ha APYKECTBOTO € Jia ONIOBECTSBA BbB (PMHAHCOBUTE CU
OTYETH CHpaBeniBaTa CTOWHOCT Ha ()MHAHCOBHUTE AKTHMBM W TACHBH, Hai-Be4ye 3a KOWTO ChHIICCTBYBAT
KOTHPOBKH Ha Ma3apHH LEHHU.

CrnpaBeniuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPTyBaHU Ha aKTUBHU Ma3zapu ce 0a3upa Ha
KOTHpPaHU LEHW KbM Kpas Ha oTueTHHs nepuon. KoTwpaHWTe mazapHu LEHU ca TeKyluTe “Oua-ueHn” (1eHa
“kymyBa”).

CrpaBenniuBara CTOMHOCT Ha (YMHAHCOBHWTE MHCTPYMEHTH, KOUTO He ce ThPryBaT Ha aKTMBHHU Ma3apu
ce ofpeneNs Ype3 OUeHbYHU METOIN, KOUTO ce 0a3npar Ha pa3IiYHU OLEHBbYHHU TEXHUKH U MPEANOI0KEHS Ha
PBKOBOJCTBOTO, HalpaBeHN Ha 0a3a Ma3apHUTE YCIOBUSA KbM Kpas Ha oTueTHHA nepuoi. KoTupanu nazapHu
LIEHW UM KOTUPOBKH Ha JWTBPH 32 MOJA00HN WHCTPYMEHTH Ca U3MOJI3BAT 3a IbJTOCPOYHH ABJITOBE.

KoHuenuusita 3a crnpaBenjimBaTa CTOWHOCT MpeArnoiara peaju3upaHe Ha (UHAHCOBU WHCTPYMEHTH
upe3 mpoAaxkOa. B moBedyero ciaydyau, 0COOCHO MO OTHOIIEHWE HAa THPTOBCKUTE B3EMaHUS W 3aIbIDKEHUS,
KpEIUTUTE M JENO3UTUTE, NPYKECTBOTO OHYAKBA Jla peaju3upa Te3n (MHAHCOBM aKTUBU W 4YpPE3 TAXHOTO
LSJIOCTHO OOpaTHO W3IUIAlllaHEe WM PEecH. ToracsiBaHe BbB BPEMETO. 3aToBa Te CE MPEACTaBAT IO TAXHATa
aMOpTU3Upy€EMa CTOMHOCT.

Chio Taka ronsMarta 4acT OT (pUHAHCOBHTE aKTMBM M TACHBU Ca WM KPATKOCPOYHH IO CBOATA
CBIHOCT (THPrOBCKM B3eMaHMsS M 3aJb/DKEHUS, KPAaTKOCPOYHM 3aeMM), WIM ca OTpPa3eHW B OT4YETa 3a
(DMHAHCOBOTO CHCTOSIHME MO MasapHa CTOWHOCT (TMpenocTaBeHW OaHKOBM JICTIO3WTH, WHBECTHIIMU B LICHHU
KHIDKA) U TTOpaJy TOBa TsIXHATA CIIpaBeIMBA CTOMHOCT € MPUOJIM3UTEITHO paBHA Ha OajaHCcOBaTa UM CTOWHOCT.
W3knrodeHue ot ToBa MpaBWIIO ca TIOBEUETO WHBECTUIIMKUTE B IBIICPHU U aCOLMMpPaHU (U B IPYTH JAPYKECTBA),
32 KOWTO HsMa Ma3ap U OOCKTMBHU YCJIOBUS 3a OINpPENENsHE M0 JOCTOBEpEH HAuWMH Ha TSAXHATa CHpaBeiJiuBa
CTOMHOCT, MOpaan KOETO Te ca MPENCTaBEH! 110 1IeHa Ha MpuaoonBanHe (ceOecTOHHOCT).

JIOKOTKOTO BCe OIlIe HE ChINECTBYBA AOCTATHYHO MA3apeH OMWT, CTAOMITHOCT U JIMKBUIHOCT 32 MOKYTKH
W MpoAax0W Ha HAKOW (PMHAHCOBW aKTHBHW W TMACHBH, 32 TAX HsAMa JIOCTAThYHO W HAACKIHU KOTHPOBKU Ha
Ma3apHd [E€HW. PBHKOBOJICTBOTO Ha [PYXKECTBOTO CUMTA, Y€ TMPU CHIIECTBYBAIIUTE OOCTOSATENCTBA
MPECTaBeHUTE B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE OLIEHKU Ha (PMHAHCOBHUTE aKTHBM M MACUBH Ca BH3MOMXHO
Hali-HaJeXKTHU, aZlcKBaTHU U JOCTOBEPHHU 3a LIENNUTE Ha (PUHAHCOBATA OTYETHOCT.

22. YcnoeHu 3a0v121CeHUA U AH2ANCUMEHMU

[TpenocraBenn obe3nevenus Ha 001ma croitHocT 960 XUi.JB.:

e JloroBopHa WINOTeKa Ha YETBBPTH €TaX OT aIMUHUCTpPATUBHA Crpaja, HaMupaiia ce B TIp.
Coous, yn. Kiiokornuua Ne 29 B monza Ha MHBectOank AJl BbB Bpb3Ka € JIOTOBOP 3a OAaHKOB
kpeaut. Kbem 31.12.2012 r. 6aHKOBUS KPEAWT € MOTaceH M3LANI0, HO BCE OIIE JIMIICBA ChIlacue
oT OaHKaTa 3a 0CBOOOYKIaBaHe Ha MMOTA OT TEKECTH.

Kem 31.12.2015 r. EJICTAJl OOJl uma cbaeOeH HCK cpelly ApPYKECTBOTO, 3a KOETO He € HaJule
OKOHYATeJHO pellieHHe. PbKOBOACTBOTO HE € HAYMCIIWIO MPOBU3UA, Thil KaTO Ce OYakBa pElIeHHE Ha BTOpa
WHCTaHLINS.
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23, Bacmynrngin

Ilmp.;upcuu Ch BCHMEH SATTTRHTETHR 3ACTPAXOREN HA MAMUIIBAHATE IPeBO3HN CPeICTED B IPYHECTENTO.

24, Cufaummn cOe0 KPR NG O Eerin nepriod

Caeg onrara i DRIABCH HE <3 RRIRNEHLILN cLOHTHE N0 OTHDmCHMe Ha OFSKETHTE, MPCACTIEEHY B
FOSHETHAN (HAEIICON OTIET, KOWTO 3 WIHCKRAT KOPCKUMH WA OTRETHD OTIORCCTHEIHE KEM 31.12.2015 ry
Oenell GNOBCCTERMTE B OTHETL KBM Kpas ua oTHCTHMN Neprol APYRCCTROTO HMI ‘fasemeid cuiebiH Jena.
PreopocTrROTO CHITL, Y8 He G HATHIE YEIOEHS 1 FEIHWERIHE HI 30TLIRCHHA:

25 Jmren odivee e Agan s

B otomaerorning & noITHcants JOrcRop Che CON ~Asvp TIOM™ QO] BRAHOFPEETSHACTD € B DalMep Hi 3
SO0 on, Ges JUIE.

Hacrosniun lmncon otaer s =T pancerpodt Asrosaruks 0 Mowranm™ AJl e opobpen o1 Checta it
AHPEETOPHTE BA JpyaccTeeio na 29.02.2016 ¢
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TOJHILIEH JOKTAZ 34 JEHHOCTTA
HA ,,TPAHCCTPOH ABTOMATHKA H MOHTAKH” A
34 MMEPHO/, ITPHKTIOYBAILl HA 31 JEKEMBPH 2015 T.

1. UHHO®OPMAIUA 34 TPYKECTBOTO

“Tpancctpoii ABromarnka nu MoHTaxn” AJl € myOnMYHO aKIMOHEPHO NPYXKECTBO CHINIACHO
3akoHa 3a MyOaMYHO TpeniaraHe Ha UEHHU KHIKA.

“Tpancctpoii Apromatnka u Monrtaxu” AJ] e perucrpupaHo B CoduiickM TIpalckud Cba IO
¢dupmeno neno 13731 ot 1994 .

Cenanuine u aapec Ha ynpasienue: rp. Codus, yn. Kimokorauna Ne 29, et.3.

Od¢unuanHo perucTpupaHa MHTEpHET CTpaHMLa: WWWw.transstroyam.com

JlpyxecTBoTO He ¢ (hMHAHCOBAa MHCTHTYLMS ChIVIACHO Wi.3 al.2 oT 3akoHa 3a KPEIUTHHUTE
MHCTUTYLIMH.

JpyXecTBOTO HsIMa Pa3sKpUTH M PErucTpUpaHM KJIOHOBE M / WM NpPEACTaBUTENICTBA B CTpaHaTa
WM qyxOnHa.

1.1. CoocmeenHocm u ynpagiieHue

Kem 31 nexemBpu 2015 r. xanmuTanbT Ha JpYXKECTBOTO € pasmpezeneH B 54 513 Opos
O0OMKHOBEHM Oe3HAIMYHU MOMMEHHM akKLMU C TPaBO Ha rjlac ¢ HOMWHaHA cToiHocT 1 neB. Beska
aKIys Ha NPYXXECTBOTO AaBa NpaBo Ha 1 rmac B OOmoTo chOpaHWe Ha akUMOHEpPHUTE, MpPaBO Ha
JTVBUIICHT, HA JIMKBUAALUMOHEH 51T, MPOMOPIIMOHAIHO HA HOMUHATHATa CTOMHOCT Ha akiusATa. Beniku
aKIM1 Ha JpYy’KeCTBOTO ce ThpryBar Ha bearapcka ®@onnosa bopca.

P%HpeHCHGHI/ICTO Ha aKHMOHEPHU KalnuTall Ha APY>KECTBOTO € KAKTO ClI€ABa:

31.12.2015
Axuuoneper kanuran ( BGN ) 54 513
Bpoii akimu (HomuHam 1 neB) 54513
OO0u1 6poii Ha perucTpupaHuTe aKIHMOHEPU 297
B T.4. IOPUAMYECKH JTUIIA 4
¢usnyecku muua 293
bpoii akuuu, npuTtexkaBaHu OT I0PUAMYECKH JIULIA 8078
% Ha yuacmue HA OPUOUYECKU TUYd 14.82 %
bpoii akuuy, npurexaBaHu 0T HU3UUECKUTE JIULIA 46435
% Ha yuacmue Ha Qusuyecku nuya 85.18 %
AKIHOHepH, NPUTeKABAIM aKkuuu Hag 5% kbm 31.12.2015r. Bpoii akuun % ot kanuTana

Kopunop Al bspHo 6178 11.33 %

Cons BbppbaHosa 13 150 24.12%

Mapuena Xpucrosa 26 722 49.02%

1.2. Opzanu Ha AKUHOHEPHOMO OpYIHCcecmeo, ynpaesieHue U npeoCcmagumencmeo

I[p}/)KCCTBOTO € C €AHOCTEINEHHA CUCTEMA Ha YIIPaBJICHUE U CE yIIpaBJisiBa OT CobBeT Ha JUPEKTOPUTE B
CbCTaB:

Crosin Panomupos CrosiHoB — nipeacenaren Ha CbBeT Ha qupekTopute u M3MbIHUTENEH AUPEKTOP;
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IMaBnuu CtosiHoB CTOSHOB — uiieH 1 M3MbJIHUTENEeH TUPEKTOD;
Xpuctodop ITerkop /lodes — uneH.

HpyxecTtBoTo ce mpencrasisiBa oT M3mbenHutennute aupektopu CrosiH PagomupoB CTOSAHOB U
[NaBnuH CtosiHOB CTOSHOB caMo 3aeiHO. BrucBaHeTo Ha BTOpM W3MbIHMUTENEH AupekTop [laBnuH
CrositHoB CTOSTHOB M Ha4YKMHA Ha MpECTaBsHe € HampaBeHo 1 Biu3a B cuia oT 13.10.2009 r. CbBera Ha
nupektopure e npen3dpan ¢ pemenre Ha OCA ot 14.09.2012 r. 3a HOB TPUTOAUIICH MaH/IAT.

KbMm 31.12.2015 r. ciuchunus Opoit Ha nepconana e 13 (31.12.2014 r. — 13)

1.3.  IIpeomem na oeiinocm

[TpeameTsT Ha JeiHOCT BKItOYBa: M3rpakaaHe W peMOHT Ha OCUTYPUTENHM WHCTalaluu U
aBTOMaTWKa B KEJNe30MbT€H, AaBTOMOOMJIEH, BOJEH M BBb3IYLIEH TPAHCIOPT, Cl1abOTOKOBO
CTPOUTEJICTBO B CTpaHaTa M 4yXOMHA, U3rpa)KI1aHe U PEMOHT Ha KaOeJIHM MpPEXH ¢ HUCKO U BHCOKO
Hanpe)keHne B CTpaHaTa W Uy)kKOMHA, M3rpakIaHe M PEeMOHT Ha eNeKTPU(HLUpPAHU K.II. JUHUH U
rpajicKu eJeKTPOTPAaHCIOPT B CTpaHaTa M 4ykOWHA, M3rpakJaHe U PEMOHT Ha CUCTEMH 3a MbTHA
CUTHaNM3alus, U3rpaxaaHe Ha BCUYKY BUIOBE CTPOUTENHU 00EKTH Ha O€30MacHOCTTa Ha JBUKEHUETO
U eKOJIOTHATA, M3TpaxIaHe Ha KOMYHUKAIIMOHHU OOEKTH, panuo-peneiiHH, TeNeBU3MOHHU M .
CTaHUMM B CTpaHaTa M 4y)KOMHA, CTPOMTEJIICTBO M PEMOHT Ha aBTOMOOMIIHM MbTHULLA U TEXHUTE
WHXEHEPHU  CBOPBKEHUS, HW3rpaXIaHe U  MOAEPHM3MpaHEe Ha JIeTHIa, [pUCTaHMIIA,
XUAPOTEXHUUECKH W APYTH CIEHHUATN3UPAHN WHPPACTPYKTYpHH OOEKTH B CTpaHaTa W 4y)KOMHa,
JKWJIMILHO CTPOUTENICTBO, JIaOOPAaTOPHM W3MUTAaHUs Ha MaTepuaid M MHXKEHEPHU ChbOPBHKEHHs B
TPaHCIOPTa, WH)KEHEPUHIOBa IEHHOCT, XOTEIUEePCTBO M TYPUCTUUECKH YCIYTH, ThProBUs U APYIH
JeHOCTH, KOUTO He ca 3a0paHeHH OT 3aKOoHa.

1.4. OcroséHu nokazamenu Ha CHMONAHCKAMA cpeoa

OCHOBHHTE MOKAa3aTeNy Ha CTOMAHCKaTa Cpejia, KOMTO OKa3BaT BIMSHUE BbPXY JEHHOCTTa Ha
JpyKecTBOTO, 3a nepuoaa 2013-2015 r. ca npeacTtaBeHu B TabauiaTa no-Aoiy:

Ilokazamen 2015 2014 2013
BBII B mnH. JleBa* 86,373 83,612 81,971
Peanen pacrex nHa bBI1 2.90% 1.60% 1.30%
Wudnauus B kpad Ha roquHaTa™ -0.10% -1.40% 0.90%
CpeneH BalyTeH Kypc Ha IIATCKUs Aoyap 3a 1.76441 1.47419 1.47356
rojvHara

BanyTten kypc Ha marckust 1osap B Kpasi Ha rofvHara 1.79007 1.60841 1.41902
OCHOBEH JINXBEH MPOLIEHT B Kpas HA TONHATA 0.01% 0.02% 0.02%
bespaboruna (B kpast Ha roguHara)* 8.30% 11.40% 12.90%

Jlannume 3a 2015 2. ca mexywu
Hsmounux: HCU, FHF

2. Honumuka u npouedypu 3a ynpasieHue Ha Kanumaid
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LlenuTe Ha pbKOBOJCTBOTO Ha APYKECTBOTO BB Bpb3Ka C YIIpaBJeHUE Ha KauTasa ca:

- Jla OCUTYPU CIIOCOOHOCTTA Ha JPY>KECTBOTO JAa MPOABIIKU JIEHHOCTTA CU KaTo AeicTBAallo
NPeANpUATHE, Taka Ye Aa MOXKe Ja MPEAOCTaBs Bb3BPbLIAEMOCT Ha KaluTajla Ha aKLIMOHEPUTE;

- Ja ocurypu no0pa peHTaOMIHOCT Ha aKLUOHEPUTE, KaTo ONpelens afeKBaTHO LieHaTa Ha
NPOLYKTUTE U YCIyTUTE CH, KAKTO M MHBECTUMLIMOHHUTE CU MPOEKTH B CHOTBETCTBUE C HMBOTO Ha
pa3IMYHUTE BUIOBE PUCK.

JpyXecTBOTO yIpasisiBa CTPyKTypaTa Ha KamuTajla ¥ M3BbpIIBA HEOOXOOUMUTE KOPEKLHUH B
Hes B CbOTBETCTBHE C MPOMEHUTE B MKOHOMHUYECKaTa OOCTaHOBKA M XapaKTEPUCTUKUTE Ha pUCKa Ha
CbOTBETHUTE AKTMBH. 3a Ja MOJABbPXKA WM KOPUTMpa KamuTajioBaTa CTPYKTypa, APYXKECTBOTO ce
npuabpka KbM OOLIONPUETUTE 3a OTpachia HOPMU HAa CHOTHOLIEHHWE HETeH IBJAT KbM KaruTal.
HeTHusT obar ce n3uucisgBa KaTo 001 ABJIT MUHYC MAapUTe U TapUYHUTE eKBUBAJICHTH.

Haii-3HaunmuTe (pMHAHCOBH PHCKOBE, HA KOUTO € M3JI0KEHO APY)KECTBOTO, ca M30pOCHU TI0-
J0TTy.

Banymen puck

[To-ronsmMara yacT OT CAEIKMUTE Ha APYXKECTBOTO CE€ OCBILUECTBSIBAT B OBIrapcku JieBa U €Bpo,
YUMIATO KypcC € (PUKCUpaH KbM Kypca Ha JieBa.

ILlenoeu puck

C uen ynpaBjieHUE Ha LIEHOBUSI PUCK, APYXKECTBOTO AOroBapsi Ha€MHMUTE LIEHM Ha Ma3apHa
OCHOBA KaTO CTpeMeKa € J1a MOKpHBa HallpaBeHUTE Pa3XOAM OTAETHO OT HaeMHaTa LieHa.
He ce HabnronaBar OTKJIOHEHHUS B LieHUTE 10 J[oroBopu KoeTo mpearoara U3ja0KeHOCTTa Ha Ma3apeH
PHCK € CBEIEHO 10 MUHUMYM.

Jlukeuoen puck

JlpyXecTBOTO MpOBEekKJa KOHCEpBAaTHBHA IMOJIMTHKA MO YNpaBjeHWEe Ha JIMKBUIHOCTTA KaTo
BHUMATEITHO CJIe TIUIAllAaHWATA T0 TIOTacUTETHWTE IUIAHOBE HAa JIBJITOCPOYHUTE (DUHAHCOBU
3aIBJDKEHYSI, KAKTO W M3XOJSIINTE MTAPUYHU MTOTOIM, BH3HUKBAIY B XO/a HA OTNepaTUBHATA JIEHHOCT.
[ToTpeOHOCTHUTE OT JIMKBUAHU CPEICTBA Ce CIESNAT 3a Pa3lInuHU BPEMEBU MEPUOIU — €KEIHEBHO U
eXKeceMHUYHO, KaKTo 1 Ha 0azara Ha 30-gHEBHU MPOTHO3U, a B IBJIITOCPOYCH IJIaH — 3a MEePHOAN OT
180 u 360 muu.

CrofHOCTUTE Ha THPTOBCKUTE 3aIB/DKSHUS Ca PaBHHM Ha MPEHOCHATa CTOMHOCT, MOCOYeHa B
Ortyera 3a (UHAHCOBOTO CHCTOSIHHE.

2.1. Ynpaenenue Ha gpunancoe puck

Cmpykmypa Ha d)uuaucoeume aKkmueu U nacueu 10 KaT€ropuu :

Kpeoumu u Axmueu no Akmueu Ha

Oouwo

63eMAHUA  CHPABEONUBA CIMOUHOCH DPA3NON0JMCEHUe U 3a BGN’000

BGN’000  npe3 neuanou u 3azyou  npooaxcoa BGN’000
31.12.2015 BGN’000

MDOUHAHCOBH AKTHBH

Bsemanust oT KMMEHTH U TOCTaBYNLIN 42
Hpyru BzemMaHus 2
[TapuuHu cpencTBa U eKBUBAICHTH 12

42

12
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Oo6mmo 56 56
Hacueu no N pyeu ¢punarncosu Oouio
C;'I’)’Z:Z‘Z‘Z‘;;'Z‘;‘;’;’;;’:' nacusu BGN'000 BGN’000
®UHAHCOBH NACUBH
THproBecku U Opyry 3abIKEHUS 691 691
Oo6mio 691
Kpeoumu u Axmueu no Akmueu Ha Obuo
63eMAHUA  CHPABEONUBA CIMOUHOCH DPA3NON0JMCEHUE U 3a BGN’000
BGN’000  npe3 neuanou u 3azyépu  npooaxcoa BGN’000
31.12.2014 BGN’000
@®UHAHCOBH AKTHBH
BsemaHus oT KIHEHTH U TOCTAaBYNILIN 30 30
Hpyru B3emanus 6 6
[Tapuunu cpencTBa u eKBUBAIEHTH 13 13
Oo6mo 49 49
gacusu no. pyeu ¢punarncosu Oouio
Cy’:ggi;fz ‘;;’Zi‘;’;y"g{” nacugu BGN’000 BGN’000
®UHAHCOBH NACUBH
TBProBCckH M IPYTH 3abIIKEHUS 437 437
Oo6m10 437

Cnpaeewmea CMOUIHOCM HA d)uuaucoeume aKmueu U nacueu 10 KaT€ropuu:

31.12.2015 2.

Hueo 2 — oyenvunu mexruxu
npu KOUmo ce u3nOA36am
8X0051Uj 1 OAHHU KOUMO cd
Pa3IUYHU OM OUPEKNIHO

KOMUPAHU eHU HO ¢a NPSIKO
WU KOCGEHO OOCMBIHIU 3d

HaOmoOe e

Hueo 1 — komupanu
(Hekopu2upauu) nazapuu yeHu
HA aKmuseH nasap 3a
UOHMUYHU AKMUSU UNU NACUBHU;

Hueo 3 — oyenvunu mexnuxu,
npu KOUMOo ce U3NoA36am
8X00511j1 OAHHU 8
SHAYUMETHAMA CU 4ACM CA
HeHabmooaemu

duHaAHCOBH AKTHBH

Bzemanus ot kineHTH 42
U NOCTABYMILIN
Jpyru BzemaHust 2
[Tapuunu cpenctea u 12
€KBUBAJICHTU
Oo1mo 12 44
DUHAHCOBH MACHBH
TBproBeku u ApyTH 691
3aAbJKCHUS
Oo61mo 691
Huseo 1 — xomupanu Hueo 2 — oyenvunu mexnuxu Hueo 3 — oyenvunu mexnuxi,
31.12.2014 2. (HEKOleEUpaHu) hasapHu yevu npu Koumo ce usnonzeam npu Koumo ce uznoaseam

HA akmueeH nasap 3a
UOCHMUYHU AKMUSU UTU NACUBL;

8X0051Uj U OAHHU KOUMO cd
PA3IUYHU OM OUPEKNIHO

8X00511j1 OAHHU 8
SHAUUMETHAMA Cu 4acm ca




“Tpancctpoit ABTomaTnka 1 MoHTaxkn” AJ|

T'oouuter 0oknao sa oeiinocmma 3a nepuooa, npukntousauy Ha 31 oexemspu 2015 a. cmp.5 om 14
KOMUPAH1U 1eHU HO Cd NPSKO HeHaomooaemu
U KOC6EHO OOCMBNHU 30
HabnwoeHue
DUHAHCOBH aKTHBH
Bzemanus ot kineHTH 30
W JOCTAaBUNLIN
Hpyru B3eMaHus 6
[Tapuunu cpenctea u 13
CKBUBAJICHTU
Oo6mo 13 36
DUHAHCOBH NACHBH
TBproecku u Apyru 437
3abJIDKCHHUA
Oomo 437

JpyxecTBOTO HAMA MPaKTUKA 1a pabOTH C JepUBAaTUBHU UHCTPYMEHTH.

B xoma Ha obOuuaiiHaTa CM cTOMaHCKa AEWHOCT APY)KECTBOTO € M3JIOKEHO Ha pasiuuHU
(MHAHCOBM PHCKOBE, Hail-Ba)KHUTE OT KOWTO Ca: PUCK HA JMXBEHO-OOBBP3aHW MapHUYHH TTOTOLH,
nasapeH puck (BKJIIOYBAIL BalTyTeH PHUCK, PUCK OT MpPOMsHA Ha CIpaBedjiMuBaTa CTOWHOCT M LIEHOBU
PHCK), KpeIWTEeH PHUCK M JIMKBUIOEH pUcK. OOLIOTO ympaBieHHe Ha pHCKa € (OKYyCHPAaHO BBPXY
TPYAHOCTUTE MpH MPOTHO3MpaHe Ha (UHAHCOBUTE Ta3apu W TMOCTUraHe MUHMMHU3UpaHe Ha
MOTEHIMATHITE OTPULATENTHA e()eKTH, KOUTO MOTAT Jla C& OTPa3sT BEPXY (UHAHCOBHUTE Pe3yNTaTd U
CbCTOSIHUE Ha APYXKecTBOTO. Tekyuo (MHAHCOBUTE PHUCKOBE c€ HIASHTU(ULUMpAT, U3MepBaT U
HaONoJaBaT C MOMOIUTA HAa Pa3jMYHM KOHTPOJHM MEXaHW3MH, BbBENEHM, 3a 1a Ce ONpeAessT
aJIeKBaTHU LIGHU Ha YCIyTUTE Ha OPY>KECTBOTO M Ha MPUBJIEYEHUS OT HEro 3aeMeH KamuTall, KakTo U
Ila ce OILIEHST a/leKBaTHO Ma3apHUTE OOCTOATEIICTBA Ha MIPAaBEHUTE OT HETr0 MHBECTUIMU 1 (POpMHUTE Ha
NoJAbpXkaHe Ha CBOOOJHMUTE JIMKBUAHM CPENCTBa, O3 Aa ce NOoIycka HeompaBAaHa KOHLEHTpaLus
Ha JaJieH PUCK.

YnpaBleHUETO Ha puUCKa B JIPY)KECTBOTO C€ OCBIIECTBSBA TEKYLIO OT OMNEpPaTUBHOTO
PBKOBOJCTBO Ha APYKECTBOTO, ChIJIACHO MOJMUTHKATA ONpeeNieHa OT CbBeTa Ha IUPEKTOPUTE.

CbBeTa Ha [UPEKTOPUTE € TMpuesl OCHOBHUTE MNPUHLUMIM Ha OOILOTO YMpaBlieHHE Ha
(hMHAHCOBUS PUCK W 3a yNpaBJieHHWE HA OTAENHUTE creuu(UYHU PUCKOBE, KaTo BaJlyTeH, LEHOBH,
JIMXBEH, KPEeOUTeH W JIMKBUIEH, M 32 pUCKa MPU W3MOJI3BAHETO HA AEPUBATUBHMU M HEAEpUBATUBHU
(OCHOBHO) UHCTPYMEHTH.

[To-pony ca onMcaHM pa3iMyHUTE BUIOBE PUCKOBE, HA KOUTO € W3JI0KEHO IPYKECTBOTO NP
OCBILECTBABAHE HA ThPrOBCKUTE MY OMNepalli, KaKTO U Bb3MPUETUAT MOAXO NMPH YNpPaBICHUETO Ha
TE€3U PUCKOBE.

Iazapen puck

a.Banymen puck
JIpy’ecTBOTO He € H3JI0KEHO Ha 3HAYMTEeNIeH BAJlyTeH pHUCK, 3all0TO BCHYKUA HETOBU
onepaury U CHENKM ca IEHOMUHHUPAHU B OBJITapcKu JieBa W/WIIM €BPO, a MOCIEAHOTO € ¢ (PUKCHpaH
KypC CITPSIMO JieBa 0 3aKOH.

0.1]enoeu puck
Jpy»XecTBOTO HE € M3JI0’)KEHO Ha LIEHOBU PUCK OT HEraTHBHM ITPOMEHH B LIEHUTE HA YCIYTHTE,
00EKT Ha HEroBUTE OMNepalMy, 3all0TO ChIJIACHO AOTOBOPHUTE OTHOLUEHMS C KJIMEHTHUTE T€ ca 00EKT
Ha TMEepUOAMYEH aHaIu3 U OO0ChXKIaHe 3a MpepasriekJaHe U aKTyaln3dpaHe COpsAMO MPOMEHUTE Ha
nazapa M IOKOJIKOTO Te ca Creln(UIHN 1 3a ONpeneNieH KpbT, MpeodianaBaiio CBbP3aHu JIUIa, Py
KOMTO MMa yCTaHOBEHM MPOLEYpHU 3a MEPUOIMYHO aKTyalu3UpaHe CIIpsIMO MPOMEHUTE Ha Na3apa.




“Tpancctpoit ABTomaTnka 1 MoHTaxkn” AJ|
T'oouuter 0oknao sa oeiinocmma 3a nepuooa, npukntousauy Ha 31 oexemspu 2015 a. cmp.6 om 14

Kpeoumen puck

OcHoBHUTE (PMHAHCOBM AKTMBU HA JPYKECTBOTO Ca THPTOBCKM W NPYTM KPAaTKOCPOUYHH
B3CMaHUsl.

KpenuteHn puck € OCHOBHO PUCKBT, MPU KOWTO 3aeMOMONYYaTENTe, KIUEHTUTE U JPYTUTe
KOHTpareHTH Ha JpPY’KECTBOTO HsMa Ja ObJAT B CHhCTOSHUE Aa W3IUIATAT M3ISUI0O U B OOWYAliHO
MPEIBUICHUTE CPOKOBE IB/DKMMHUTE OT TAX CYMH [0 TBPrOBCKUTE W KPEIUTHUTE B3EMaHUs.
[locnennure ca mpeacrtaBeHH B OajlaHca B HETEH pa3Mep, Clel MpHchalaHe Ha HaYMCIICHUTE
00e31IeHKH 110 CbMHUTENTHU U TPYJHOChOUpaeMu B3eMaHus. TakuBa 00€3I[EHKHU ca HAlpaBeHW KbAETO
W KOorato ca OWIM Halule ChOWTHS, WACHTH(UIUpaImM 3aryOM OT HeCchOMpaeMOCT ChITIACHO
MPEIUIICH OITUT.

JIBITOCPOYHUTE M KPAaTKOCPOYHM B3eMaHUs ca (OPMUPAHU OCHOBHO OT KPEOUTHU U
THPrOBCKM B3eMaHUs. B3emaHusita ce KOHTpolupar OT (UHAHCOBO-CUETOBOIHUS OTHAET Ha
JPY’)KECTBOTO, KaTo ce ClienBaT yCTaHOBeHaTa TMOJHWTHUKA W MpoleAaypure, OT W3MbIHWTENHUTE
JTUpeKTOpH. ExkeMeceuHo ce mpaBu mperiien Ha B3eMaHUATa U 3abJDKEHHUSTA 110 MaTYpPUTETHHU, KaTo
ce W3BBPIIBA PaBHEHWE M aHanmu3. TeKyllo ce NMpaBW Mperjiel Ha pa3Mepa Ha olOe3reveHusITa u
CBbOTBETCTBMETO Ha B3eMaHUWATa W 3aIbJDKCHUSATA 3a EBSHTYaTHOTO WM MpPeCTPYKTypupaHe B
ycloBusiTa Ha (pmHaHcoBaTa kpu3a ot 2009r.

JpyxecTBOTO HSIMA 3HAYUTETHA KOHLEHTPAIU Ha KPEUTEH PUCK.

[MTapuuHuTe, BKJIIOYUTEIIHO pa3IUIAlIaTeIHA OMNEpaluu, ca OrpaHuveHu o OaHku ¢ Jo0pa

peryTanys U JUKBUIHOCT.

JIuxeuoen puck

JIMKBUIHUAT PUCK C€ u3pas3siBa B HEraTuBHaTa CUTyallus AOPYKECTBOTO Oa HE 6’bI[e B
CbCTOSHHUE Na IMOCPCIIHE 6e3yCJ'[0BHO BCHUYKHM CBOM 3aABJIDKCHUA ChIJIACHO TCXHUA MaOCK.

To mpoBexaa KOHCEpBAaTMBHA TOJUTHKA MO YIPaBJICHUE HA JIMKBUJHOCTTA, 4pe3 KOSTO
MOCTOSTHHO TOJIbpKa ONTHUMalieH JUKBUJEH 3armac MapudyHu CPEACTBa, A00pa CIocoOHOCT Ha
(mHaHCHpaHe Ha CTOMAHCKaTa CH JACWHOCT, BKIIOYHMTEITHO Upe3 OCUTypsiBaHE UM TMOIAbpKaHE Ha
aJIcKBaTHU KPEIWTHU PECYpCH W  YJIECHEHHWs, TOCTOSHHO KOHTPOJIHO HaOJfolleHHe Ha
(akTHUeCKUTE W MPOTHO3HM MAPUUYHM TMOTOLM O MEPUOIU HAMpell U MOAIbpKaHe Ha paBHOBECHE
MEXIY MaTypUTETHUTE TpaHWIM Ha aKTHBUTE M MACHUBUTE Ha JPYXeCcTBOTO. JIpykecTBOTO
MOAAbpXKa MAPUYHM HATMYHOCTM HEOOXOAMMHU 3a TEKYIIM pasIJialllaHusi B paMKUTE Ha
npeacrosums Mecell. OCHOBHUTE U3TOYHHUIIM ca MTPUXOANTE OT HACM.

JIMKBUIHUAT PUCK B pe3yJiTaT HA ChOTHOIIEHUETO MEXY TEKYIIU 3abDKEHUS U TEKYIIH
B3emanus € 13.98 mbTH, MpencraBisiBally MPEBUIICHNE HA TEKYIIUTE 33IbJKEHHUS HA/ TEKYIIUTe
aKTHBH, HO B CBOSITA MOJUTHKA PHKOBOACTBOTO M3ISIO pa3dupa To3W (akT W IIe Npeanpueme
BCHYKHM MEpPKH 3a HamallsiBaHe pa3Mepa Ha TOBa ChOTHOIIeHHe. OYakBaHUSITA HA PBKOBOACTBOTO
ca, ge nipe3 2014 r. me ce mogoOpy KOHIOHKTYpaTa Ha Ta3apa 3a HeIBIKMMHU UMOTH U HAEMHHUTE
OTHOILICHUS.

Jluxeen puck

Tekymure 3aab/KEHUS] Ha APYKECTBOTO €A OCHOBHO IO THPrOBCKM M APYTH
3aJIbJDKEHUS] KOUTO HE HOCAT JIMXBEH PUCK.

besnuxeenu C naasawy auxeen C pukcupan auxeex

31 nexemspu 2015 r. XU.718. % XuJ1.16. % XU1.18.

DuHaHCOBU aKTUBU 56

duHaHCOBH ITacUBU 691

Oouwio xun.ne.

56
691
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besnuxeenu C naasawy auxeen C pukcupan auxeex

31 nexemBpu 2014 r.
P XUJ1.716. % xun.ne. % xun.n1e.
DHUHAHCOBU aKTUBU 49
DuHaHCOBH ITaCUBU 437

Oouwio xun.ne.

49
437

PBKOBOICTBOTO Ha IPY’KECTBOTO TEKYIIO HAONIONAaBa M aHAIW3WpPA HEroBaTa EKCIIO3MLMS Ha
(hMHaHCOBUTE aKTHBU U MACHBU CIIPAMO MPOMEHUTE B JIMXBEHUTE paBHUILA. CUMYIUpPAT ce pazInyHU
cClieHapuu Ha peduHaHCUpaHe, T[OJHOBSBaHE HA CbIUECTBYBALM MO3ULUUM M aAITEPHATUBHO
(uHaHCHpaHe.

2.2. Ynpaenenue nHa kanumanoseusa puck

C ynpaBiieHHEeTO Ha KanuTana Opy>KeCTBOTO LENU Ja Ch3[aBa W MONAbpKa Bb3MOXKHOCTU TO
Ja TPOABIKM Ja (YHKIMOHMpA KaTo JeMCTBAIO MpeanpusiTHe W Ja OCHTYpsBa ChOTBETHATa
BBb3BPBLIAEMOCT Ha WHBECTUPAHUTE CpeICTBa HA aKUMOHEpUTE, CTOMAHCKW TMOJ3U Ha IpyruTe
3aWHTEPECOBAHM JIMIA U YYACTHUIIM B HETOBHS OW3HEC, KAKTO U Jla TIOAbPKa ONTHUMATHA KaluTaloBa
CTPYKTYpa, 3a 1a ce peayLupaT pa3XxoauTe 3a Kanurasa.

Jlpy»ecTBOTO TeKylIo HaONroJlaBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha Kanwrtaia Ha 0Oaza
CHOTHOLLEHUETO Ha 33J/IBKHANOCT. ToBa ChOTHOLIEHHE Ce N3UKCIsIBA MEXKY HETHUS ABJITOB KanuTall
KBbM o0llaTa cyma Ha KanuTaja. HETHUAT IBbJITOB KamuTal ce OMpeaens Karo pasinuka MeXIy BCUUKU
MPUBJIEYEHN CPEACTBa (KPaTKOCPOYHM W IBJITOCPOYHHM) Taka, KaKTO ca MOCOYeHHM B OTYeTa 3a
(DUHAHCOBOTO CBCTOSHUE W MApUYHHUTE CpeJCTBA W TapuyHM ekBUBajieHTH. OOmiata cyma Ha
KanuTaia e paBHa Ha COOCTBEHUsI KarnuTal U HETHUS IBJITOB KarnTal.

B Ttabmuuara mo-monmy ca TMpencTaBeHW CHOTHOIIEHHUSTA Ha 3aMBKHAJIOCT Ha 0Oasza
CTpYKTypara Ha Kanurasa:

31.12.2015 31.12.2014 31.12.2013
BGN ‘000  BGN ‘000  BGN ‘000

OO1110 IBJITOB KanuTal, T.4.: 714 490 630
Hamanen ¢ nmapuyHuTe cpeacrsa u napuyHu (12) (13) (12)
€KBUBAJIEHTH

Heren npnros xanurtan 702 477 618
OO0110 cOOCTBEH KamuTail 1364 1639 1549
OO01110 KanuTasl 2078 2129 2179
CBOTHOIIIEHHUE Ha 3aI1BKHSIOCT 33.78% 22.40% 28.36%

Cnpageonueu cmoiinocmu

CHpaBCI[J'II/IBaTa CTOMHOCT Haﬁ-O6]llO npeacTaBlisiBa CyMara, 3a KOATO €AWH aKTUB MOXKE Oa
6’1:2[6 PasMEHEH WM €OHO 3aABbJDKCHHE Oa 6’LI[C M3IJIaTCHO IMPU HOpMaAJHU YCJIOBUA Ha CHACJIKaTa
MEXIAY HE3aBUCHUMM, XKEjlacllu U HH(bOpMHpaHH KOHTpareHTu. [Nonutukara Ha APYXKECTBOTO € Ha
OIIOBECTsABAa BbHB (1JI/IH8.HCOBI/ITG CH OTYHETU CIpaBeIInBaTa CTOMHOCT Ha CbI/IHaHCOBI/ITe aKTUBU M
MMacuBM, Haii-BeYe 32 KOUTO CbLICCTBYBAT KOTUPOBKH Ha Ma3apHU LEHU.
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CrpaBenyimBara CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPryBaHW Ha aKTUBHU Ta3apu ce
0azupa Ha KOTHPaHU LIEHU KbM Kpas Ha OTYETHHs nepuoia. KoTupaHUTe ma3apHH IIeHU ca TeKYIIUTe
“oun-tenn” (eHa “kymyBa’”).

CripaBenjmBara CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH, KOUTO HE CE€ ThPryBaT Ha aKTUBHU
nasapy ce ornpesens 4pe3 OLEHbYHU METOJM, KOMTO ce 0a3upar Ha pa3sInYHU OLUEHBYHU TEXHHKU U
MPEANOJIOKEHNsT Ha PHKOBOJCTBOTO, HAlpaBeHN Ha 0a3a ma3apHHUTE YCJIOBHs KbM Kpas Ha OTYETHHS
nepuoa. KoTupaHu nazapHu 1IeHW WM KOTUPOBKY HA AWIBPYU 32 OJJOOHN MHCTPYMEHTH Ca U3IO0JI3BAT
3a IBJITOCPOYHU JIBIITOBE.

Konuenuusara 3a chnpaBemjimBaTa CTOMHOCT TIpeArionara peanu3vpaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 mnpoaax0a. B moBedero ciiydan, ocoOEHO MO OTHOIIEHWE Ha TBHPrOBCKUTE
B3eMaHUsl W 3aIb/DKCHUS, KPEIUTUTE M JIETMO3UTUTE, NPYKECTBOTO OYaKBa Ja pealu3upa Te3u
(vHAHCOBM aKTMBM M Ype3 TIXHOTO IUIOCTHO OOpaTHO W3IUIAIllAHE WJIM PECIl. ToracsiBaHe BHB
BpEMETO. 3aTOBa T€ Ce MPEJCTABAT IO TAXHATA aMOPTU3MPYEeMa CTOWHOCT.

Chbio Taka roisMara 4acT OT ()MHAHCOBHTE aKTMBHM M TACWBHM Ca WM KPAaTKOCPOYHHU IO
CBOSITA CHIIHOCT (THPrOBCKM B3eMaHMs W 3aIIbJDKCHUS, KPATKOCPOUHHM 3aeMH), WM ca OTpa3eHHW B
oTtyera 3a (MHAHCOBOTO CBHCTOSHME MO TMasapHa CTOMHOCT (TpemocTaBeHW OaHKOBU JIETIO3UTH,
WHBECTHUIIMY B [ICHHU KHWKA) U TIOPaJM TOBA TsIXHATA CIIpaBeJIiBa CTOWHOCT € PUOTU3UTEITHO paBHA
Ha OajlaHcoBaTa UM CTOMHOCT. M3Kkito4eHre OT TOBa MPaBUJIO Ca MOBEYETO WHBECTUIUUTE B IBIICPHU
Y acolMUpaHu (¥ B APYTH APYKECTBA), 32 KOUTO HsAMA Ma3ap U 00CKTUBHU yCJIOBUS 3a ONpPeIeisiHe 10
JIOCTOBEPEH HA4YMH Ha TAXHATa CIpaBeAMBa CTOWHOCT, MOPAAN KOETO Te ca MPEACTaBeHHU M0 LieHa Ha
npunoOuBaHe (ceOeCTOMHOCT).

JIOKOJKOTO BCE Ollle HE ChINECTBYBA JOCTATHUHO Ma3apeH OMUT, CTAOUITHOCT U JINKBUIHOCT 32
MOKYTIKU ¥ TIPOJIaKOW Ha HAKOW ()MHAHCOBU aKTHUBU M MACWBH, 3a TAX HAMA JOCTATHYHO W HACKITHU
KOTHPOBKM Ha Ma3apHU IIeHW. PBHKOBOJICTBOTO Ha JIPY)KECTBOTO CUHMTA, Y€ TPU ChINECTBYBAIIUTE
00CTOsITEeICTBA MPEICTABEHNUTE B OTYETa 33 (PMHAHCOBOTO ChCTOSIHUE OLICHKHM HA ()MHAHCOBUTE aKTHBU
W TMacuBU ca BBH3MOXKHO Hali-HAJCKIAHM, aJeKBaTHW M JIOCTOBEPHM 3a IeUTe Ha (MHAHCOBaTa
OTYETHOCT.

3. HH®OPMAIIHUA, cvenacto peoa na ua. 1870 u 247 om Tvp2o6CcKuA 3aK0H:

» [lpe3 roguHara HIMa NPUIOOUTUTE U TIPEXBBPICHUTE COOCTBEHH aKIIUH.
» Tlpe3 2015 r. ca HauMcCleHW Bb3HArpaxaeHWs Ha uneHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE, KAKTO CleBa:
= CrosH CrosiHoB — [Ipencenaren Ha CbBeTa Ha AMPEKTOPUTE U
W3nenautenen aupekrop — 30 xum. nB.;
= [laBoua CrosiHoB — YUnen Ha CbBeTra Ha OUPEKTOpPHUTE U
W3nenautenen aupektop — 30 xum. nB.
= Xpucrodop Jouep — Unen Ha CbBeTa Ha JTUPEKTOPUTE — HE
MoJy4aBa Bb3HarpaxiaeHue.
» JlanHu 3a Oposi TpsSKO MpUTeXkaBaHW aKLMW OT wieHoBeTe Ha CbBeTa Ha
IUPEKTOPUTE:
= CrosiH Panomupos CtosiHoB — 242 6p.;
= [laBnun CrosHoB CTosiHOB — 22 6p.;
= Xpucrodop Iletkos Jlouer — He MpUTEKAaBA.

4. J1OIN'bJIHUTE/IHA HH®OPMALUA cvenacro I[TIPHJIIO)KEHHUE 10 om HAPEJ/[BA Ne 2
om 17.09.2003 2. 3a npocnexkmume npu nyoauuHo npediazave u OONYCKAHe 00 MbPeo8uUst HA
pecynupan nasap Ha YeHHU KHUICA U 3a pA3KPUBAHemo HA UHGOpMayus om nyonuuHume opyicecmea
U Opyaume eMumeHmu Ha YeHHU KHUNCA:

4.1.Ungopmayus, 0adena ¢ cmoiiHOCMHO U KOIUYECMBEHO U3PAdICeHUe OMHOCHO OCHOBHUME KAMe20pull CIoKu,
nPOOYKmMU u/unu pedocmaseHu Yery2u, ¢ NoCoYeane Ha MexHus Ol 8 NPuxooume on NPOOANCcOU HA eMumeHma
Kamo yAn0 u npomeHume, HACMbAUIU pe3 OMYemHama QUHAHC08a 200UHA.
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OTHOCHUTEJIEH JIAJI Ha npuxoauTe mo KaTteropuu JeHHOCTH B OOLIMTE MPUXOAU Ha

JPY’KECTBOTO:

2015 a. Ommnocumenen
(xun.ne.) osn, %
OBIIO nmpuxoam kpm 31.12.2013 . 321 100.0
e [Ipuxonau OoT OTHANCHU MO HAEM HEJIBXKUMH UMOTH 320 99.7
e [Ipuxonu ot mpoxax6u Ha JIMA u mMarep.3anacu 1 0.3

4.2.Hughopmayus omuocHo npuxooume, pasnpedeieHu NO OMOeTHUME Kame2opuu OelHOCmU, SbMpeutHu U
SLHUIHU NA3ApU, KAKMO U  UHpOpMayus 3a u3mouHuyume 3a CHAOOAGAHe ¢ Mamepuani, HeobXooumu 3da
npoOU3BOOCMEOMO HA CMOKU UNU NPeOOCMABAHEeMO HA CIYeU ¢ Ompassiéane cmenenma HdA 3A6UCUMOCH NO
OmHOUeHUe HA 6CeKlU OmOeNeH npooasay uny Kynysau/nompeoumen, Kamo @ cayuail, ye OMHOCUMENHUAM Ol HA
HAKoll om mAx Haoxewvpna 10 wma cmo om pasxooume unu npuxooume Om HPOOAXCOU, ce Npedocmass
HQopmayua 3a 6CAKO Juye NOOMOENHO, 3d He208UA Ol 68 NpooajxdcOume unu NOKYNKUMeE U GPb3KUMe MYy C
emMumenma.

PA3ITPEJAEJIEHUE HA TIPUXOIWTE mno kareropuu AeHHOCTH, BBTPEUIHM W BBHHIIHU
nazapu kbM 31.12.2015 r.

Ilokazarenu, 2015 r. Xumn.n..
I[TPUXOJN no neitHocTuU: 321

e [Ipuxonu oT OTOAEHU MO HAEM UMOTH 320

e [lpuxonu ot npoxax0Ou Ha JIMA u marep. 3anacu 1
I[MPUXOJIN no mazapwm:

® BrpTpewnu nazapu 100 %

4.3. HH¢OpMa14uﬂ 3a CKIOYeHU 20/1emMu COelKUu U maxkuea om cvujecmeeHo 3Ha4YeHue 3a oeliHocmma Ha
emumeHnma.

Hama cxirouenu cienku.

4.4. Hugpopmayus omuocHo cOenkume, CKIIOYEHU MeXCOY eMUMEHMA U C6bP3AHU TUYd, npe3 OMYemHUs nepuoo,
NPeOIONCeHUs. 30 CKIIOYBAHe HA MAKUBA COeNKU, KAKMO U COelKU, KOUMO cd U36bH 00UNAHAmMA My OeliHoC
WU CoUeCmBeHo ce OMKIOHAGAM ONm A3apHume YCI06Us, NO KOUMO eMUMEHMbM Ul He2060 ObUlepHO
Opyx*Cecmeo e CMpAaHa ¢ NOCOY8aHe HA CHMOUHOCMMA HA COeNKume, Xapakmepa HA CE6bP3AHOCMMA U 8CAKA
uHpopmayus, HeobXo0OUMA 3a OYeHKA HA 8b30eUCMEUenIO 6bPXY PUHAHCOBOMO CHbCMOSAHUE HA eMUMEHmMA.

HPY)KCCTBOTO HE € YacCT OT rpyna npeamnpuaTu. Hpe3 OTUCTHHA NI€prUod HiAMa CKIIHOUYCHH
CACJIKU MEKY EMUTCHTA U CBbP3aHU JIMla.

4.5. Hugpopmayus 3a cvboumus u nokazamenu ¢ HeoOuudeH 3a eMUMEHMA XAPAKMED, UMAWU CHUIECMEEHO
GNUAHUE GbPXY OCUHOCHMA MY, U Peanu3upaHume OmM He2o NPUxoou U U3GHPUIEHU PA3X00U; OYeHKA HA

GNIUAHUEMO UM 6bpXYy pe3yimamume npe3 mexywama 200UHQ.

Hsma cr0utus u nokazarenu ¢ HeoOMYaeH xapakTep.

4.6. Hughopmayusa 3a coeiku, 800eHU U3BbHOWIAHCOBO - Xapakmep U OuzHec yei, NOCOYBAHE (DUHAHCOBOMO
6v30elicmeue Ha CcOenKume 6bpXy OeUHOCMMA, aKO PUCKLM U NOJ3UMe Om me3u COeIKU ca CbUjeCmeeHu 3d
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emMumenma u ako paskpueanemo Ha masu qubopMauuﬂ CvbuUlecmeeHo 3a oyeHkama Ha qbuHchoeomo CbCmosiHue
Ha emumenmada.

Hama cpoenkn o T.6.

4.7. Hngpopmayus 3a 0s106u yuacmus HA eMUmeHmd, 3a OCHOGHUME MY UHEECIUYUU 8 CIPAHAMA U 8 YYHCOUHA
(6 yeHHU KHUNCA, (PUHAHCOBU UHCMPYMEHMU, HEMAMEPUAIHYU AKMUSU U HEOGUNCUMU UMOMU), KAKMO U
uHeecmuyuume 6 OSAN06U YeHHU KHUNCA U36H He208amMAa UKOHOMUYECKA 2pynd U U3mMOYHUyume/HauuHume Ha
¢unancuparne.

JIpy>KecTBOTO He MpUTEKaBa ASJOBU YHacTUsl B IPYTH JIpYKECTBa.

4.8. Hugpopmayuss omuocHO CKIOUeHUmMe OMm eMUumeHmad, om He2080 ObUEPHO OPYHCECMBO Ul OPYHCECmEo
Maiika, 6 Kauecmeomo uM HA 3AeMonoayyamenu, 0020680pu 3a 3deM C NOCOY6AHe HA YCI0BUAMA NO MAX,
BKNOYUMETHO HA KPAUHUME CPOK08e 3a USMAAWAHe, KAKMO U UHQDOpMAayua 3a npedoCmaseHu 2apaHyuu u
noeMaHe HA 3A0bIHCEHUS.

I[IJY)KCCTBOTO HAMa CKIIFOUCHHW JOTOBOPH B KAYECTBOTO HaA 3a€MOIOJTy4aTe]l.

4.9. Hnghopmayuss omHOoCHO CKIIOUYeHUmME OM eMumeHmd, Om He2080 ObUePHO OPYHCeCmE0 Ul OPYHCECHBO
Maiika, 6 Ka4ecmeomo UM HA 3aemMo0ament, 0020680pU 3d 3aeM, BKIIOYUMETHO NPeOOCMABAHe HA 2apaHyuy Om
6CAKAKDBE GUO, 8 MOBA HUCTIO HA CEbP3AHU JUYA, C NOCOYBAHE HA KOHKPEMHUMe YCI06Us N0 MSIX, GKIIOUUMENHO
HA KpaiiHume cpokose 3a niaujane, u yeama, 3a KOsmo c¢a 6unu ommnycHamu.

I[p}I)KeCTBOTO HAMa CKIIFOUCHHW JOTrOBOPH B KAYECTBOTO HA 3a€MOAATECII.

4.10. HquopMauuﬂ 3d uznojizeaHemo Ha cpedcmeama om uzevpuieHa Hoed emMucus YeHHU KHUxMca npe3
om4enHus nepuoo.

He ca w3BbpuIBaHM onepauuu ¢ M3JaBaHETO, MOracsiBAHETO M OOpPaTHOTO M3KYyMyBaHe Ha
JISUUTOBU W IBJITOBU MHCTPYMEHTH Mpe3 OTUETHUS IEPUO/L.

4.11. Ananuz Ha cbomMHOWEHUENO MeHCOy NOCIUSHaAMuUmMe QUHAHCOBU Pe3YIMamu, OMmpazeHu 6b8 QYUHAHCOBUs
omyem 3a puHaHCO8AMA 200UHA, U NO-PAHO NYOTUKYEAHU NPOSHO3U 3a Me3U pe3yImanmu.

I[pymeCTBOTO HEC € HYGHI/IKYBB.J'IO MO-paHO MPOTHO3H 3a (I)I/IHaHCOBI/I pe3yJITaTu.

4.12. Ananuz u oyeHka HA NOTUMUKAMA OMHOCHO YNPAGNIeHUeMo HA QUHAHCOBUME pecypcu ¢ NocoyéaHe Ha
BbL3MONCHOCIUME 3 0DCAYIHCEAHE HA 3A0BINCEHUAMA, eGeHMYANHUME 3aNNAXU U MEPKU, KOUMO eMUmeHmvm e

npeonpuen uiu npeocmou 0a npeonpueme ¢ 021e0 OMCmMpaHA6aHemo uUM.

JIpy’KeCTBOTO HE IUIaHMpa BKIIIOYBAHE B KPEIUTHU OTHOLICHUS Mpe3 ClelBallis OTYETeH
nepuo/.

4.13. Ouel-ma HA 6b3MOJICHOCmMUmMe 3a peaiuzayusl Ha uHeecCmuyuoHHume HamepeHus ¢ nocoueane Ha pasmepa

Ha pasnonazaemume cpeocmed u Ompazsi8aHe HAa 8b3MONCHUME NPOMEHU 8 CMPYKMYypama Ha (QuHaHcupane Ha
masu OetuHocm.

JpyxkecTBOTO OTjlara MHBECTULMOHHUTE CH HaMEpeHUs B clieqBaiqute 12 Mecela nopagu
HebaronpusaTHa MKOHOMUYECKa, MoJuThiecka u Ou3Hec cpeaa.

4.14. Hugpopmayusa 3a nacmonuny npoMeHu npe3 omyemHus nepuoo 6 OCHOGHUMe NPUHYUNU 3d YNpagieHue Hd
eMumeHma u Ha He208ama UKOHOMUYEeCKa pynd.

[Ipe3 oTueTHHS NeproA HE ca HACTBIMIIM MPOMEHN B OCHOBHUTE MPUHLMITK HA yIpaBJICHHE.
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4.15. HquopMauu}z 30 OCHOGHUmME XapaKkmepucmuku Ha npujlacanume om emumeHma 6 npoyeca Ha u32omesHe
Ha c])uHchoeume omyemu cucmemda 3a ebmpeuteH KOHmpoJl U cucmema 3d ynpaejerue Ha puckoee.

PBKOBO/ICTBOTO Ha APYKECTBOTO Mpe/iiara noApodeH aHaiu3 1o yIpaslieHHe Ha picKa B T.2

4.16. Hugpopmayusa 3a npomenume 6 ynpasumenHume u HAO30pHUME OpP2aHU Npe3 OMYyemHamd (UHAHCO8d
200UHa.

[Ipe3 oTueTHaTa (hHAHCOBA rOAMHA HE ca HACTBHITWIA MPOMEHHU B YIIPABUTEIHUTE OPraHu Ha
JIPYKECTBOTO.

4.17. Hugpopmayusa 3a pasmepa Ha 6b3HAZPAX*COEHUAMA, HASpAOUMeE U/UnY NOA3UMe HA 6CeKYU Om YJeHo6eme Ha
ynpasumenHume u Ha KOHMPOIHUME OP2aHU 30 OMYEMHAMA QUHAHCO8A 200UHA, USHAAMEHU OM eMumeHma u
He206U OblepHU OPYIHCeCMBd, He3AGUCUMO O MOo6a, Oanu ca OUNU GKIIOYEHU 6 Pasxooume HA eMumeHma un
npousmuyam om pasnpeoeneHue Ha neyandama, GKIOYUMenHo:

a) nomyyeHu Cymu u HeNapUUHU 6b3HASPANCOCHUSL;

0) ycno6HU unu pascpoveHu 6b3HAZPANCOCHUA, Gb3HUKHANU Npe3 200UHAMA, O0PU U AKO Gb3HAZPANCOCHUEHIO Ce
ObIIICU KoM NO-KbCeH MOMEHN;

8) CcyMa, ObaNCUMA O eMUMEHMA UTU He208U ObUePHU OpYHcecmed 3d UsNAAWare Ha NeHcuY, obe3uemeHus
npu neHcUoOHUpane unu Opy2u NOOOOHU obe3ujemeHus.

[Tpe3 2015 r. ca HauWcneHW BB3HArpaXACHUsS Ha wieHoBere Ha CbBeTa HA AMPEKTOPUTE, KAKTO
crenBa:
= CrossH CrosisHoB — [lpencemaren na CbBera Ha aupektopute W M3mbiHuTeneH
nupektop — 30 Xuit. JIB.;
= JlaBnuH CtosiHoB — UneH Ha CbhBeTa Ha qupekTopute U M3nbiaHutenen qupekrop — 30
XWIL. JIB.
= Xpucropop Jlouee — Unen Ha CbBera Ha JUPEKTOPUTE — HE TM0JyuaBa
BB3HarpaxaeHue.

4.18. 3a nybnuunume Opyscecmsa - uHGOpMayus 3a NPUMENCABAHU OM YleHO8eme HA YNpasumenHume u Hda
KOHMPOJIHUME Op2aHu, NPOKYpuUcmume u GUCULUA PHLKOBOOEH CHbCMAG AKYUU HA eMUmeHmd, GKIHYUMETHO
akyuume, NPUMENCAEAHU OM 6CEKU OM MAX NOOMOAHO U KAMO NPOyeHm Om aKyuume om 6ceKu Kiac, Kakmo u
npeoocmaseHu UM om eMumeHma OnYuu 6bpxy He206U YeHHU KHUNCA - 6U0 U pasmMep HA YeHHUMe KHUMXCA, 6bpxy
KOumo ca yupeOeHu onyuume, yeHa Ha YNPAXCHAGAHE HA Onyuume, NOKYNHA

YeHa, ako uMa maxkasa, u CPoK Ha onyuume.

JlanHu 3a Opost MPSKO MPUTEKABAHU AKIMK OT WiieHoBeTe Ha ChBETa HA TUPEKTOPUTE:
= Crosin PanomupoB CtosiHoB — 242 6p.;
= [TaBnuH CtosiHOoB CTOSIHOB — 22 Op.;
= Xpucrodop [letkoB JloueB — He mpUTEkKaBa.

4.19. Hughopmayus 3a useecmuume Ha OpyHcecmeomo 002080PeHOCMU (6KIIOUUMENHO U C1e) NPUKTIOYEAHe HA
QuHancosama 200uHa), 6 pe3yimam HA KOumo 6 Ovoew; nepuoo Moeam Od HACKILHAM HPOMEHU 6
NPUMEeXHCABANUA OMHOCUMEeNeH O AKYuY U 00NUuayuy om HACMOAWU AKYUOHEPU WU 0OTUAYUOHEPU.

Cnen parata Ha OanaHca He ca BB3HUKHAIM CHOWTHS MO OTHOLIEHWE Ha OOEKTUTE, MPEACTaBeHU B
TOAMIIHUS (PUHAHCOB OTYET, KOUTO Ja W3MCKBAT KOPEKIMHU WM OTACITHO OIOBECTSBaHE KbM
31.12.2015 r., OCBEH OMOBECTEHUTE B OTUETA.

4.20. Hughopmayua 3a seucawyu cvOebHU, AOMUHUCMPAMUGHU UTU APOUMPA’CHU HPOU3EOOCMSd, KdAcaeuju
3A0BANCEHUA WU 63eMAHUS HA eMumenma 6 pasmep Hai-waiko 10 Ha cmo om cobcmeeHus My Kanuman, ako
o0bwama cmoiHOCM HA 3A0BbAXCEHUAMA UMY 83eMAHUAMA HA eMUmeHma no 6CUYKU 0OPA3y8aHU NPOU3E00Cmed
Haoxewvpna 10 Ha cmo om cobcmeeHus My Kanumai, ce npeOCmAass UHQOPMAayus 3a 6CAKO NPOU3BOOCHBO
HOOMOENIHO.
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PBKOBOICTBOTO Ha IpYyKEeCTBOTO He pasmojiara ¢ WH(opmamms 3a BHUCAIMM CBAECOHHM H Ap.
MPOU3BOJCTBA, Kacaelly 3ab/DKEHUs WM B3€MaHUsl Ha JPY’KECTBOTO B pa3mep Hai-maiko 10 Ha cTo

OT COOCTBEHHUSI KallUTal.

4.21. Jlannu 30 Oupexmopa 3a 8pb3Ku ¢ UHEeCMUMOPA, EKIIOYUMENHO meaedOH U aopec 3a KOPeCcHnOHOeHYUSL.

Cuurano ot 22.10.2009 r. mexHOcTTa JIMpekTop 32 BPB3KKM C MHBECTUTOPHUTE CE 3aeMa OT 30pHHUIA
[TaBnoBa ¢ anpec 3a kopecrionaeHus rp. Cogusi, yn. Knokornuna Ne 29, et.3, ten. 02/8310039.

5. IIPOMXHA ¢ uenama Ha aKxyuume Ha OpyiHcecmeomo:

Jara Obem O6opor Han-imcmca Han:nncxa Croiinoct npu | CToliHOCT IpH
cToiiHOCT CTOHHOCT oTBapsiHe 3aTBapsiHe
28.01.2015 8 1.84 0,230 0,230 0,230 0,230

Hzmounux: Investor.bg

6. KOEOUIIUEHTEH AHATU3

ITOKA3ATEJIN 3A OLIEHKA HA ®UTHAHCOBOTO CbCTOAHUE N HA EQEKTUBHOCTTA
OT AEMHOCTTA HA IMPEAINPUATHUETO.

6.1.TIOKA3ATEJIU 3A ITJIATEXKOCIIOCOBHOCT

€

noxkazamenu 2013 2014 2015
KpaTkoTtpaiiHu akTHBH 42 51 58
Martepunanau 3amnacu 2 2 2
JIMKBUJIHU aKTUBH 40 49 56
= ExcnpecHa niaarexocnoco0HOCT

noxkazamenu 2013 2014 2015
JIMKBUTHM aKTHBH 40 49 56
KpaTkocpounu nacusu 587 437 691
ExcripecHa 1;1are»xocnocooHoCT 0 0 0
= JlukBUAHOCT

noxkazamenu 2013 2014 2015
KpaTkoTtpaiiHu akTHBH 42 51 58
KpaTkocpounu nacuBu 587 437 691
O6opoTeH KanuTal (545) (386) -633
JlukBuanoct O/KIT (0.928) (0.883) -1
JInkBuanoct KA/KIIT 0.072 0.117 0
6.2.I1T0KA3ATEJIN 3A EOEKTUBHOCT

= EdexruBnoct Ha aktuBH (ROA) - /MKkOHOMHYECKAa peHTAOHIHOCT/

noxkazamenu 2013 2014 2015
Hetna neuanba (215) 90 (275)
AKTHBH 2179 2129 2078
EdexruHoct ROA (0.099) 0.042 0

= EdexruBnoct Ha coOctBenus kanutai (ROE) — /Gunancosa
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peHTadbuIHOCT/
nokasamenu 2013 2014 2015
Herna nevan6a (215) 90 -275
CoOcTBeH Kanural 1549 1639 1364
EdexruHoct ROE (0.139) 0.055 0

= EdexruBnoct Ha npuxoau (ROS) — TeproBeka peHTaOUIHOCT

nokazamenu 2013 2014 2015

Herna nevant6a (215) 90 -275
[Mpuxonu ot nponaxou 293 312 321
Edexrunoct ROS (0.734) 0.288 -1

6.3. [IOKA3ATEJIM 3A ®DUHAHCOBA ABTOHOMHOCT

= KoeduiueHnt Ha prHaHCOBA ABTOHOMHOCT

nokasamenu 2013 2014 2015

CoOcTBeH KanuTal 1549 1639 1364
[IpuBnedeH kanuTan 630 490 714
(uHaHCOBa aBTOHOMHOCT 2.459 3.345 2

7. CTOIIAHCKH LIEJIH 34 2016 2.

ChbBeTHT Ha IUPEKTOPUTE, B3eMaliku MPEIBU CbCTOSHUETO U pe3yJTaTuTe OT (PUHAHCOBATA
2013 rox., 2014 r. u 2015 r., mocraBs 3a peanuzauus npe3 2016 rog. B J[pyxkecTBOTO CleIHUTE
CTOTIAHCKH 1ETH:

1. ®unHaHcOoBa W OpraHuW3alMOHHA CcTa0wnm3amus Ha J[pyXecTBoTo, KOSITO Oa Oble
JIOCTUTHATa 4Ype3 YypekaaHe Ha 3adb/DKeHusiTa KbM J[bpkaBara W TiepcoHaia, IOBBPIIBaHE
M3rpaXxIaHeTO HAa I'bBKABA M MAa3apHO OPUEHTHpPaHa MPOU3BOJICTBEHA CTPYKTYpa.

2. PasmmpsiBaHe Kpbra Ha WHBECTUTOPUTE M TIOCTENIEHHO BB3BPBIIAHE MO3UIMUTE HA
¢upmara.

3. OntuMusupaHe M3MOA3BAHETO W YIPABJICHUETO HAa CKJIAJOBUTE 0a3H, aBTOTPAHCIOPTA,
MEXaHU3aluATa U HEABMKUMUTE UMOTH Ha JIPYKECTBOTO.

8. OTTOBOPHOCTH Ha pvKkoeoocmeomo

Crniopexn OBNTapckoTO 3aKOHONATENCTBO PBKOBOICTBOTO CJEIBa Aa M3TOTBS (DMHAHCOB OTYET
3a Bcska (UHAHCOBa TOAMHA, KOWTO Ja JaBa BApPHA M 4YeCTHa TpelNcTaBa 3a ChCTOSHUETO Ha
JpyXkecTBOTO KbM Kpas Ha ToJMHAaTa M HEroBUTE CUETOBOIHM pe3yaraT. [IpuiokeHusT Tyk
CUETOBOJIEH OTYET € M3rOTBEH B CHOTBETCTBHE C MEXKIyHApOIHHWTE CTaHIApTH 3a (pUHAHCOBO
OTYMTaHe.

PBKOBOACTBOTO MOTBBPXKJABA, Y€ € MNpUarago MOCIeNOBaTelIHO aJeKBaTHA CUETOBOJAHA
MOJIUTUKA W Ye TPH M3TOTBSIHETO Ha (uHaHCOBUTE oT4eTH KbM 31 nmexemBpu 2013 r. e cnazeH
MPUHLMITBT Ha MPEANa3IMBOCTTA P OLICHKATa HA aKTUBUTE, TACUBUTE, MPUXOJUTE U Pa3XOIUTeE.
PBKOBOICTBOTO CBHINO Taka MOTBBP)KAABA, Y€ C€ € MPUIBPKAIO KbM IEHCTBAIINTE CUCTOBOIHHU
CTaHAapTH, KaTo (PUHAHCOBUTE OTUETH Ca U3TOTBEHU Ha MPUHLMIIA HA AEHCTBALIOTO NPENNpUsiTHE.

PbKOBOACTBOTO € OTIOBOPHO 3a KOPEKTHOTO BOJEHE Ha CUETOBOIHUTE PErucTpu, 3a
LeJIecCboOPa3HOTO yINpaBJeHUWEe Ha aKTHBHUTE M 3a MPEANPUEMaHETO Ha HEOOXOAMMHUTE MEpPKH 3a
M30sIrBAHETO U OTKPUBAHETO HA €BEHTYAIIHU 3JI0YNOTPeOU U APYTH HEPEAHOCTH.
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,TPAHCCTPOM - ABTOMATHKA 1 MOHTAXKW” Al

OTYET

“CITA3BAH HUJIH OBACHABAW”’

Ha Hanuonasen koaekc 3a KOpNopaTuBHO ynpasJjenue oT okromspu 2007 r.

chIyIacHO n3uckBaHeTo HAa 41.100H, an.7 ot 3IIIIIK u B choTBeTcTBHE ¢ mpueTaTta Ha 17.02.2010 r. npakTHKa

Ha K®H ornocno npunaranero Ha wi.100n, an.4, 1.3 ot 3IIIIK

“Tpanccmpoin Aemomamuka u Monmasgxcu” A/]



IIpe3 oktomBpu 2007 r. B®B — Copusn npue Hannonanen Kogeke 3a KopnopaTHBHO ynpaBiieHHe, KOHTO e
3aAbJ/UKHTeIeH 3a NmyOJuuyHuTe KomMmaHuu. “Tpanccerpoii AM” AJl npuema HanumoHaaHusi Koaekc 3a

KOpPIOpPAaTHBHO YIIPaBJ€HHE U 1€ U3BbLPIIBA ):[eﬁl-lOCTTa CH B CbOTBETCTBHEC C HCI'OBHUTE paznope;lﬁn.

I[py)lCeCTBOTO € IpHUeEJIo U Clla3Ba l'[porpaMaTa 3a NpUJjIarane Ha MEKAYHApPOAHO NMPHU3HATHUTE CTAHAAPTH 3a

A00pO KOpNOpaTHBHO yHpaBJIeHHUe.

CnazBanero Ha Kogekca ce oTumTa Ha NPHHIOHOA ,cna3Baii wiau o0sicHABail”, KoiiTo o3HaYaBa 4e
NpenopbKHTEe HA KOJEKCa ce CIa3BaT, a NPH OTKJIOHEHHEe HJIH Hecla3BaHe, PbKOBOJACTBOTO O0fICHSIBA

NPUYHHHUTE 3a TOBA.

B To3m oTuer e mpeacraBena mHpopmanus 3a npuiaarade Ha Hanmonanums Kopexkc B kKopmopaTHBHOTO

ynpasJjienne Ha ,,Tpanccrpoii ABramarnka u MonTaxn” AJl.
[elicTBHATA HA PBKOBOJACTBOTO H CJIYKATEJIUTE HA ,, I panccTpoii ABTamarnka 1 MonTtaxxn” A/l ca B mocoka

YTBBpKAaBaHEe HA NPHHIUIHATE 32 J00p0 KOPHOPATHBHO YNpaBJ/ieHHe, NMOBHIIABAHE HA J0BePHETO HA

AKIHOHEepHTe, HHBECTHTOPHTE H JIMIATA, 3aHHTEPECOBAHHU OT YN PABJeHHETO H AeiiHocTTa Ha JIpy:KecTBOTO.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



Cvovporcanue cmp.

I'naBa ITbPBA

KOPITOPATUBHU PbKOBOJICTBA 4
» IpanccTpoii ABTamatuka u Monraxkn” A/l e c eqHocTeneHHa cucTeMa Ha yripaBJieHHe,

Mopajy KOeTo NpernopbKUTE 3a ABYCTENEHHA CUCTEMa Ha YNPaBJIeHHUE ca N3KIIFOUYEHH OT TO3H

JIOKYMEHT.

Ennocrenenna cucrema 4
I'maa BTOPA

OJIMT U BBTPEIIEH KOHTPOJI 8
I'maBa TPETA

3AIIHUTA IMTPABATA HA AKITMOHEPUTE 9
I'masa YETBBPTA

PA3BKPMBAHE HA UTHOOPMAILIMA 11
I'napa [IETA

3AMHTEPECOBAHMU JIMLIA 12

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



I'nasa nwvpea

KOPIIOPATHBHH PbKOBO/[CTBA

“Tpancctpoit ABTomatvika W MoHtaxku” AJ] umMa eaHOCTeNEHHAa CUCTEMA Ha YINpaBieHUE, MOpagu KOETO
MpernopbKUTE 3a JABYCTENEHHa CUCTeMa Ha ympaBieHHe Ha Kopekca He ca mpuioxkuMu 3a [[pykecTBoTo M ca
M3KITIOYEHH OT TO3U IOKYMEHT.

Eonocmenenna cucmema

CbBeTHT Ha AMPEKTOPUTE JSHCTBA B M0J13a HA aKIIMOHEPUTE U ce ChoOpa3siBa ChC 3aMHTEPECOBAHUTE JIMLIA.
CbBeT Ha I1HpeKTOpHTE

1. ®yHKknnu u 3a1bJ/LKEHUS

1.1. CbBeTHT Ha JUPEKTOPUTE YMpaBIisiBa HE3aBUCHMO W OTFOBOPHO JPYKECTBOTO B ChOTBETCTBUE C YCTAHOBEHUTE
BU3WS, LIEJIH, CTPATETHUH HA JIPY’)KECTBOTO U MHTEPECHUTE Ha aKI[MOHEPHTE.
“Tpanccmpoii Aemomamura u Moumaoicu” A/l npunaea masu npaxmuxa.

1.2. CbBeTHT Ha IUPEKTOPUTE YCTAHOBSIBA U KOHTPOJIMPA CTPATErHUECKUTE HACOKHU 3a Pa3BUTHE Ha JPYKECTBOTO.
“Tpanccmpoii Aemomamura u Moumaoicu” A/l npunaea masu npaxmuxa.

1.3. CpBeThT Ha IUpPEKTOpUTE ciellBa [1a YCTAHOBU MOJIMTHKAaTa Ha APYKECTBOTO B objacTTa Ha pUCKa M Ja
KOHTpOJIMpa U3TrpakIaHeTo U GyHKIMOHUPAHETO Ha CHCTeMaTa 3a yIpaBlieHHe Ha PUCKa U BBTPEIIEeH OJIHT.
“Tpanccmpoii Aemomamurxa u Moumaoicu” Al npunaea masu npakmuxa. C pewenue na OCA, npogedeno na 25
cenmemepu 2009 . u na ocnosanue un. 40 ouc. om 3axona 3a mezasucumusm @unancog ooum, Cveema Ha
oupexmopume Ha OPYjHCeCMEOmo UNBAHABA (PyHKyuume Ha ooumen xomumem . H3pabomen e u Oeiicmga
IHpasunnux 3a paboma na 0OUMHUSL KOMUMEN.

1.4. CbBeThT Ha JUPEKTOPUTE OCUTYpsIBAa CMA3BAHETO HA 3aKOHOBUTE, HOPMATHBHUTE W JIOTOBOPHUTE 3aIbJKCHUSI
Ha JIpy>KEeCTBOTO.
“Tpanccmpoii Aemomamura u Moumaoicu” AJ] npunaea masu npaxmuxa.

1.5. CbBeThT Ha OMPEKTOPUTE € OTrOBOPEH 3a Ch3JaBAHETO M HAASKAHOTO (YHKIMOHMpaHe Ha (pUHAHCOBO-
MH(pOPMALIMOHHATA CHCTEMa Ha JPYy>KECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumasicu” A/ npunaza mazu npakmuxa.

1.6. CbBeTpT Ha IUPEKTOPUTE JaBa HACOKH, OA0OOpSBAa W KOHTPOJMpA W3MBJIHEHUETO Ha: OW3HeC IUlaHa Ha
JIPYKECTBOTO, C/IEJIKH OT ChLIECTBEH XapaKTep, KaKTO U APYry NeHWHOCTH, YCTAHOBEHHU B YCTPOMCTBEHHUTE MY aKTOBE.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza maszu npakmuxa.

1.7. CeBeThT Ha AUpeKTOpUTEe AcUHUpPA TOJUTHKATA HA JPYKECTBOTO MO OTHOILICHWE HAa pPa3KpPUBAHETO Ha
WHpOpMALIMS U BpB3kUTe ¢ MHBecTuTopHTe. [IpenocTaBs Ha akIMOHEpUTE M3MCKBAHATA MO Bpeme W (GopMaT OT
YCTPOHCTBEHUTE aKTOBE Ha JAPYKECTBOTO MHPOPMALIHSL.

“Tpanccmpoii Asmomamuxa u Moumadxcu” Al npunaea maszu npakmuka, CRA38AUKU BCUYKU HOPMAMUGHU
UBUCKBAHUSL NO OMHOUWEHUE HA PA3KPUBAHENO HA UHDOPMAYUS..

1.8. Tlo Bpeme Ha cBos MaHAaT uwieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE C€ PBKOBOJAT B CBOATA AEHHOCT OT
oOulonpueTruTe MPUHLMIM 32 MOYTEHOCT U yIpaBlieHCKa U MpodecuoHaHa KOMIETEHTHOCT.

[Ipenopbunrenno e ChbBETHT Ha TMPEKTOPUTE J1a MpueMe U cnas3Ba ETuuen koxekc.

“Tpanccmpoti Aesmomamuxa u Moumagicu” A/l npunaza maszu npaxmuxa. Paspabomea ce Emuuen xooexc.

1.9. CbBeThT Ha IUPEKTOPUTE CE OTUUTA 32 cBOATA AeliHOoCT npen O6IoTo chOpaHre Ha aKIMOHEpUTE.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



2. N360p 1 ocBoOOk1aBaHe HA WieHOBe HA ChBeTa HA TNPEKTOPHTE

2.1. O6wwoTo crOpaHHue Ha aKLMOHEpUTE M30Kpa U 0cBOOOKIaBa uneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE, ChOOPa3HO
3aKOHA M YCTPOHUCTBEHUTE aKTOBE Ha JPY)KECTBOTO, KAKTO U B CHOTBETCTBHE C MPHHIHIINTE 32 HENPEKbCHATOCT H
ycToiiunBoCcT Ha padorara Ha ChBeTa Ha TUPEKTOPUTE.

“Tpanccmpoii Aemomamura u Moumaoicu” AJ] npunaea masu npaxmuxa.

2.2. B pmoroBopuTe 3a Bb3JaraHe Ha YNpPaBJICHHETO, CKIIOYBAaHM ¢ wieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, Ce
ONpeAesaT TEXHUTE 3aIbDKEHUS U 3a/1a4M, KpUTEPUUTE 3a pa3Mepa Ha TAXHOTO Bb3HArpakJeHHUe, 3aIbJDKEHUITA UM
3a JIOSTTHOCT KbM JPY>KECTBOTO U OCHOBAHUSTA 32 OCBOOOXKIaBaHe.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

3. CTpyKTypa H KOMIIETEHTHOCT

3.1. bposar Ha uneHoBeTe M CTpyKTypara Ha CbBeTa Ha AUPEKTOPUTE CE ONpEeAENIT B YCTPOHCTBEHUTE aKTOBE Ha
JIpY>KECTBOTO.

“Tpanccmpoii Asmomamura u Moumaoicu” AJ] npunaea mazu npaxmuxa. bposam na unenoseme u cmpykmypama na
Cweema Ha Oupekmopume ca onpedeneHuu 8 Ycemasa na Jpyscecmsomo.

3.2. CpctaBbT Ha W3bpaHusa oT O0uoTo chOpaHrue ChBET Ha IUPEKTOpPUTE TPsOBa Aa rapaHTHpa HEe3aBUCUMOCTTA U
0e3MpuUCTPacTHOCTTa HAa OLEHKHUTE W JEHCTBHUATA HAa HETOBUTE WIEHOBE IO OTHOIIEHHWEe (PYHKIMOHMPAHETO Ha
JIpy’KeCTBOTO. bposAT M kauecTBaTa Ha HE3aBUCUMMTE AMPEKTOPU clelBa [a TrapaHTUpaT HWHTEpPecUTe Ha
aKLIMOHEepHUTe.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

3.3. CpBeThpT Ha AMpEKTOpUTE TPsAOBA Ja OCUTYpH HAJUIEKHO pa3feleHHe Ha 3aJauuTe U 3aJbJDKEHHATa MEXKAy
ceoute uneHoBe. OcHoBHa (yHKUMS Ha He3aBUCHMHUTE JAHUPEKTOpPU € Ja KOHTPOJupaT AeHCTBHATA Ha
M3ITBJIHUTETHOTO PBKOBOJCTBO U Ja y4acTBaT e(heKTHBHO B paboTaTa Ha Ipy’KECTBOTO B ChOTBETCTBUE C MHTEPECHTE
W mpaBaTa Ha akuvoHepute. [Ipenopbunrtento e mpeacenarenst Ha CbBeTa Ha OUpEKTOpUTe Ja ObAe He3aBUCUM
JMPEKTOP.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

3.4. KoMmneTeHumnTe, MpaBaTa 1 3abJDKEHUATA Ha YieHoBeTe Ha ChBeTa Ha AMPEKTOPUTE cileIBaT M3UCKBAHUATA HA
3aKOHA, yCTPOWCTBEHHUTE aKTOBE M CTaHIApTHUTe Ha AoOpaTa mpodecMoHaIHA U yTpaBJIeHCKa MPAaKTHKA.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

3.5. Unenorete Ha ChBeTa Ha JUpPEKTOpUTE TPIOBa J1a UMAT MOAXOJSAIIA 3HAHKUS U OIUT, KOUTO M3UCKBA 3aeMaHaTa
OT TAX MO3ULMA.

Crnen u3bupaHeTo UM HOBUTE WieHOBe Ha ChBeTa Ha JUPEKTOPHTE Clie/iBa Jla MPEeMUHAT BhBEXKallla rmporpama o
MpaBHY U (PUHAHCOBU BBIPOCH, CBBP3aHU C IEHHOCTTA Ha JAPY>KECTBOTO.

[NoBuiaBaHeTo KBaNMUKaIMATA Ha WieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE CJIE/IBA JIa Ce HaChpuaBa.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

3.6. UnenoBere Ha ChbBeTa Ha IUPEKTOpUTE TpsaOBa Aa pasmosiaraT ¢ HEOOXOAMMOTO BpeMe 3a W3MbJIHEHWE Ha
TEXHUTE 33]]aUU ¥ 33]IbJoKeHHs. [IpenopbUnTeliHO € YCTPOUCTBEHNUTE aKTOBE Ha JIPY>KECTBOTO Jia ONPEesiaT Opos Ha
JIpyKecTBaTa, B KOUTO WwieHoBeTe Ha ChBeTa Ha IMPEKTOPUTE MOTAT JIa 3aeMaT PbKOBOIHH MO3UIIHH.

“Tpanccmpoii Aemomamura u Moumaoicu” AJ] npunaea masu npaxmuxa.

3.7. M360pbT Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HA APY>KECTBOTO CTaBa MOCPEICTBOM MpO3payHa NMpoLesypa,
KOSITO OCHUTYpsIBA OCBEH BCHYKO OCTAaHAJI0 HaBpeMEHHa W AOCTaTbuHa HH(GOpMalMs OTHOCHO JIMYHUTE H
npodecroHanHUTe KayecTBa Ha KaHIUIATHUTE 3a WIeHOBE. bpoaT Ha mocnegoBaTeIHUTe MaHIATH HA YICHOBETE Ha
CbBeTa Ha JAMPEKTOpUTE Clie/lBa Jla OCUTypu e(deKTHBHa paboTa Ha JIPYKECTBOTO M CMa3BaHETO Ha 3aKOHOBHTE
W3UCKBaHMS.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npaxmuxa.
4. Bu3narpaxaenne

4.1. Pa3MepbT M CTPYKTypaTa Ha Bb3HArpaxJeHWATa Ha 4jieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE ce 0J00psABaT OT
O010TO ChOpaHHUe Ha JPYIKECTBOTO.
“Tpanccmpoii Aemomamura u Moumaoicu” AJ] npunaea masu npaxmuxa.

4.2. B cphOTBeTCTBHE ChC 3aKOHOBHUTE M3UCKBaHUS M A0OpaTa MpakTHUKa Ha KOPIOPATUBHO YyTpaBJIeHHWE pa3sMepbT U
CTPYKTypaTa Ha Bb3HArpakACHHUsTA ClieiBa Aa OTUMUTAT:

4.2.1. 3anbiKkeHysTa M IPUHOCA HA BCEKU euH wieH Ha ChBeTa Ha IUPEKTOPUTE B

JIEHHOCTTA M pe3yJITaTuTe Ha JPY>KeCTBOTO;

4.2.2. Bp3MoxkHOCTTa 32 TOAOOP U 3aAbpKaHe Ha KBaTM(DUUUPAHH U JIOSTTHU YJICHOBE

Ha CbBeTa Ha TUPEKTOPHTE;

4.2.3. HeoOxoauMoOCTTa OT CHOTBETCTBHE HA MHTEPECHUTE Ha WwieHOoBeTe Ha ChBeTa Ha

JIMPEKTOPHUTE U IBJITOCPOYHHUTE UHTEPECH Ha IPY’KECTBOTO.

“Tpanccmpoii Aegmomamuxa u Moumaoicu” AJ] npunaza mazu KOHCMAHMHU 8b3HASPANCOCHUSL..

4.3. IlpenopbunTenHO € Bb3HArpaXKAeHUETO Ha wieHoBeTe Ha CbhBeTa Ha IMPEKTOPUTE Jla Ce€ ChCTOM OT JIBE YacTH:
MOCTOSIHHA YacT U JOMbJIHUTEIHN CTUMYJIH.

4.3.1. JIpy>kecTBOTO MOXE J1a MPEAOCTAaBU KaTO AOMMbIHUTEHO Bb3HArPAKICHUE HA

yieHoBe Ha CbBeTa Ha AMPEKTOPUTE aKLMK, ONLMH BbPXY aKLMH U JPYTH NOAXOAAMN (GUHAHCOBU MHCTPYMEHTH.
4.3.2. Penbt 3a ocurypsiBaHe M U3MOJA3BaHE HA OMBbJIHUTEIHA CTUMYJIM OT YJICHOBETE

Ha CbBeTa Ha AMPEKTOPUTE Ce periiaMeHTHpa OT YCTPOMCTBEHHUTE aKTOBE Ha JIPYKECTBOTO.

“Tpanccmpoii Asmomamura u Moumaoicu” A/l npunaea masu npaxkmuka. Bv3nazpasxcoenuemo ce cocmou om eoHa
Komnonenma — nocmosuna yacm. o ceea na unenoseme na C/[ ne ca npedocmassinu akyuu, onyuu 6opxy axyuu u
Opy2u NOOX00AWU PUHAHCOBU UHCHIPYMEHMU.

4.4. Bb3HarpaxIeHUsATA Ha HE3aBUCHMHUTE IUPEKTOPU ca TMOCTOSHHM M OTpa3sBaT Y4acTHETO B 3acelJaHus,
W3ITBJIHEHWETO Ha TEXHWUTE 3aJladuM J1a KOHTPOJIMpaT JEHCTBUATA Ha U3MBIHUTETHOTO PBKOBOJCTBO M J1a ydacTBaT
e(eKTUBHO B paboTaTa Ha APY>KECTBOTO. Te He MmoyyyaBat AOMbIHUTEIHU Bb3HATPAKACHUS OT APY>KECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakxmuxa.

4.5. Pa3skpuBaHeto Ha wuH(pOpMalMs 3a BB3HArpaXkieHWATa Ha wieHoBeTre Ha ChBeTa Ha JMPEKTOPUTE € B
CHOTBETCTBUE ChC 3aKOHOBHTE HOPMH U YCTPOWCTBEHHUTE aKTOBE Ha JPY>KECTBOTO. AKIIMOHEpHUTE TpsAOBa Ja MMaT
JIeCeH JIOCTBI 0 MHQOpMAIIMATA 32 Bh3HATPAKICHHUSATA.

“Tpanccmpoii Aegmomamuxa u Moumaosicu” Al npunaea maszu npaxmuxa. Hugopmayust 3a 8vb3nazpagicoeHusma Ha
C/{ ce npeocmass 8 200UHUADUHAHCO8 ONYEnt HA OPYIHCECMBOMO.

5. KonmkT Ha MHTEpecH

5.1. UneHosere Ha ChbBeTa Ha JUpEKTOpHUTE TpsOBa Jia WM30SrBaT M Ja He JOMYCKAT pealieH WM MOTeHLWalleH
KOH(JIMKT Ha UHTEPECH.
“Tpanccmpoii Aegmomamura u Moumaoicu” A/l npunaea masu npaxmuxa.

5.2. Ilpouenypure 3a M30sArBaHe M pa3KpuBaHe Ha KOH(IMKTH Ha MHTEpECH cielsa Ja ObaaT periaMeHTHpaHu B
YCTPOHCTBEHUTE aKTOBE Ha APYKECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npaxmuxa.

5.3. UnenoBere Ha ChbBeTa Ha JUPEKTOpPUTE TPsAOBa He3abaBHO Ja pa3KpuBaT KOH(UIMKTH HAa WHTEpPECH W Ja
OCHUTYpSIBaT Ha aKLUHMOHEpUTE AOCTBI 10 MH(opMaLMs 3a CACTKHM MEXIy APYKECTBOTO M wieHoBe Ha CbBeTa Ha
JUPEKTOPUTE UM CBBbP3aHU C HEro JIMLA.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npaxmuxa.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



5.4. Bcexkn KOH(JIMKT Ha UHTepecHU B APYKECTBOTO ClIe/iBa Jla ce pa3kpuBa Ha CbBeTa Ha JUPEKTOPUTE.
“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakmuxa.

5.5. llorenuuaneH kKOH(PIUKT HA MHTEPECH CHLIECTBYBa TOTaBa, KOraTo APY>KECTBOTO Bb3HaMepsBa Aa OCHLIESCTBU
cemKa ¢ OPUINUECKO JIMLE, B KOETO:

(a) unen Ha ChBeTa Ha AMPEKTOPUTE WITH CBBP3aHM (3aMHTEPECYBaHM) C HEro JIMIAa MMaT (pUHAHCOB UHTEpec;

(0) unen Ha CbBeTa e 4ieH Ha YnpaBuTesieH cbBeT, HagzopeH cbBeT uinn ChBET Ha JUPEKTOPHTE.

“Tpanccmpoii Asmomamuxa u Moumasicu” AJ] npunaza mazu npakxmuxa.

6. Komutern

6.1. IIpenopruntenHo e paborata Ha CbBeTa Ha AUPEKTOPHUTE Ja ce MOJANOMara oT KOMHUTETH, kKaro ChBeTHT Ha
JUPEKTOpUTE OMNpeaess He0OOXOIMMOCTTa OT TAXHOTO Ch3[aBaHe choOpa3HO cneuruKaTa Ha JpYy>KECTBOTO.

6.2. CbBeTHT Ha JUPEKTOPUTE ClIeBa J1a Ch3Aa[e MOHEe KOMUTET MO OJUT, BKIIIOYBAL He3aBUCUM(M) AUPEKTOP(M) U
eKCTIepTH.

6.3. KoMmuTeTnTe OM ClieIBajIO Jia ce Ch3/laBaT Bb3 OCHOBA Ha MUCMEHO OMpeJielieHa CTPYKTypa, 00OXBAaT OT 3ajiaud,
Ha4WH Ha GYHKUMOHUPAHE U MPOLENYPH 38 OTUUTAHE.

“Tpanccmponi Aemomamuxa u Moumaoicu” A/l npunaea masu npakmuxa. C pewenue na OCA, npogedeno na 25
cenmemepu 2009 2. u na ocnosanue un. 40 ouc. om 3axona 3a mezasucumusm @unancog ooum, Cveema Ha
Oupexmopume Ha OPYICECMBOMO UNBIHACA QYHKYuume Ha ooumeH komumem . Hzpabomen e u ce npuiaea
IHpasunnux 3a paboma na 0OUMHUSL KOMUMEN.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



I'nasa emopa
OJUT U BBTPELIEH KOHTPOJI

1. KoprnopaTuBHUTE pPBKOBOJCTBA, MOANOMAaraHW OT KOMHTETa MO OJUT, NMHCMEHO MoTuBHpar mpex OOmOTO
cbhOpaHue TPEeUIOKEHHETO CH 3a HM300p Ha OAMTOp, KAaro ce PBKOBOAAT OT YCTAaHOBEHHWTE M3WCKBAHHUS 3a
npodecuoHaTU3bM.

“Tpanccmpoii Aemomamuxa u Moumadxcu” AJ] npunaza masu npakmuka. Cv3oadenuam Ooumen Komumen,
uzbpan na I'oouwnomo Obwo cvopanue na axyuonepume 3a gunancosama 2008 2., npogedeno na 25 cenmemgpu
2009z., noonomaza Cveema na oupexmopume 8 us00pa Ha OOUMOP 3d C1eOBAWAMA PUHACOBA 200UHA.

2. XKenartenHo e aa ce mpuiara poTalMoHeH MPHUHIIUI NMPY MPEeIJIOKEeHUATa U M300pa Ha BBHIIICH OJIUTOP.
“Tpanccmpoii Aesmomamuxa u Moumaoicu” A/  npunaca mazu npaxmuxa. Bcsaxka eoouna pwvko8o0cmeomo
paszenedcoa u 06cvaHcoa NPedsioAdceHUs: OM PA3IUYHU 0OUMOPU U Clle0 SHUMAMENHO NpeyeHs8ane ce uzdupa Hai-
nooxooawust, Kotmo oa 6voe npeonoscern 3a uzoop om OCA. Ooumopume ce uzoupam om OCA 3a ecsxa
Gunancosa 2oouna.

3. IlpenopbuuTenHo € M3rpaKAaHEeTO Ha CHUCTeMa 3a BBTPEIeH KOHTPOJ, KOATO Jda TapaHTHpa e(peKTUBHOTO
(GYHKIMOHMpaHe Ha CUCTEMHTE 3a OTYETHOCT M pa3KpHBaHe Ha MH(pOpMALHS.

4. CucteMata 3a BBTpelleH KOHTPOJ ce M3rpakaa U (YHKUHMOHUpPA W C OrJieAd WAEHTHU(QHLMpaHe HA PUCKOBETE,
CBITBTCTBAIIM ICHHOCTTA Ha JIPY>KECTBOTO M MOATIOMAaraHe TAXHOTO e(peKTUBHO yTpaBJIeHHeE.

“Tpanccmpoii Aemomamuxa u Moumadgxxcu” A/l we npunaea mazu npakmuxa. Kem momenma HAma uszepaoeHa
cucmema 3a 6bmpeuteH KOHmpo.i.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



I'nasea mpema
3AITHTA ITIPABATA HA AKIJHOHEPHTE

1. 3amuTa npaBaTa Ha aKIMOHepHTe

KopriopatuBHuTEe PHKOBOJCTBA T'apaHTUpPAT PABHOMOCTABEHOTO TPETHPaHe HAa BCUYKU AKIMOHEPH, BKIIIOYMTEITHO
MUHOPUTAPHUTE U YYKIIECTPAHHUTE aKIIMOHEPH, U ca JTHKHHM J1a 3allUTaBaT TEXHUTE MpaBa.
“Tpanccmpoii Aegmomamura u Moumaoicu” Al npunaea mazu npakmuxa.

2. O6mo cr0panne HA AKIHOHEPHTE

2.1. Bcuuku akMoHepH MMaT MpaBo aa yuyacTtBaT B OOOTO chOpaHre Ha aKLMOHEpUTE W Ja W3pa3siBaT MHEHHETO
CH.
“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

2.1.1. AKIMOHepuUTe C MPaBO Ha IJ1ac UMAT BB3MOXKHOCT Jla yIpakHIBAT MPaBOTO CH Ha riiac Ha OOI0TO chOpaHue
Ha JIPY>KECTBOTO M Upe3 NpeICTaBUTEIH.
“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

2.1.2. KopriopaTBHHTE pPBKOBOJCTBA OCHIIECTBIBAT e(EKTUBEH KOHTPOJ, KaTo Ch3IaBaT HeoOXoaumara
OpraHu3anys 3a riacyBaHeTO Ha YITbJIHOMOUICHUTE JIMIA B CHOTBETCTBHE C MHCTPYKIIMUTE HAa aKIIMOHEPHUTE WIIH MO
paspelieHuTe OT 3aKOHA HAYHUHHU.

“Tpanccmpoii Aegmomamuxa u Moumaoicu” A/l npunaea mazu npakmuxa.

2.1.3. KoprniopaTuBHHTE PHKOBOJCTBA M3TOTBAT MpaBWIa 32 OPraHU3UPAHETO W MPOBEKIAHETO HA PEOBHUTE U
n3BbHpeaHnTe OO01M chOpaHMs Ha aKUMOHEpUTE Ha APYKECTBOTO, KOUTO rapaHTUPAT PaBHOIMOCTABEHO TPETHUpaHe
Ha BCHYKH aK[MOHEPH M MPABOTO HA BCEKH OT aKI[MOHEPHTE J1a U3pa3v MHEHHUETO CH 10 TOYKHUTE OT JHEBHUS pell Ha
O61oTo chbpaHue.

“Tpanccmpoii Aemomamuxa u Moumaoicu” Al npunaea mazu npakmuxa.

2.1.4. KopriopaTuBHUTE PHKOBOJICTBA OPraHU3UPAT MPOLIEAYPUTE U pela 3a npoBexkaaHe Ha OOOTO chOpaHue Ha
AKLIMOHEPHUTE MO HAUMH, KOWTO He 3aTPYAHsBA UM OCKbBIISIBA HEHYXKHO IJ1acyBaHETO.
“Tpanccmpoii Aemomamuxa u Moumaogicu” Al npunaea mazu npakmuxa.

2.1.5. KoprniopaTHBHHTE PHKOBOJCTBA MpeNpUeMaT ASHCTBYS 3a HAChpUYaBaHe yU4acTHETO Ha aklMoHepu B O0IIOTO
chOpaHUe Ha aKIIMOHEPUTE, BKJI. Upe3 OCUTYPsSIBaHE Ha Bb3MOXKHOCT 3a JJUCTAHIIMOHHO MPUCHCTBHUE Upe3 TEXHUIECKH
cpenctBa (BKII. MHTEpHET) B CllydaulTe KOraTo TOBa € Bb3MOXKHO M HEOOXOJUMO, U HE TIPOTUBOpeud Ha T. 2.1.4. oT
HacTosaums Kogexc.

“Tpanccmpoii Aesmomamurxa u Moumaoicu” AJ] we npunaza mazu npakmuxd, K02amo ce cv30a0e HOPMAmMUGeH
peznamenm u umMa HaoedcoOHd U CUYPHA MeXHUYeCKd 8b3MOJICHOCTI.

2.2. [IpenopbUMTENTHO € BCUYKH YWICHOBE HAa KOPMOPATUBHUTE PHKOBOACTBA /1a MPUCHCTBAT HA OOLIMTE chOpaHus Ha
aKLIMOHEepUTE Ha APY’KECTBOTO.
“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

2.3. Marepuanu Ha O010TO ChOpaHUe Ha aKLIMOHEPUTE

2.3.1. TekcToBeTe B MUCMEHUTE MaTepHalM, CBbpP3aHU C IHEBHHsA pen Ha OOworo chOpanue, ciensa na ObaaT
KOHKpPETHH M SICHM, 0e3 1na BbBeXJAaT B 3a0iykaeHHe akUHoHepuTe. Bcuuku mpeanokeHHs OTHOCHO OCHOBHHM
KOPIOpaTUBHU CBHOWTHS ce MPEeACTaBiIT KaTro OTHAETHM TOYKM B JHEBHUs pen Ha OOwwoOTO cbhOpaHue, B T.U.
NpeoKeHUeTO 3a pa3npeielisiHe Ha nevanoa.

“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

“Tpanccmpoii Aemomamura u Moumaoscu” A/l



2.3.2. JIpy>kecTBOTO MOAIbPKA HA MHTEPHET CTpaHMLATa CH CTielIMalHa CEeKLMs OTHOCHO NMpaBaTa Ha aKLMOHEPHUTE U
ydactreTo uM B OOIIOTO chOpaHue Ha aKIMOHEepUTe.

“Tpanccmpoii Asmomamuxa u Moumansicu” AJ] npunaza maszu npakmuxa.

2.3.3. KoprnopaTuBHHTE pPBKOBOJACTBA CBHAEWCTBAT HA AaKIMOHEPHTE, OBJACTEHW OT ChAa 3a BKIIOYBaHE Ha
JIOTTBJTHUTETHH BBITPOCH B THEBHUS pea Ha O0moTo crbpanue.

“Tpanccmpoii Asmomamuxa u Moumangicu” AJ] npunaza maszu npakmuxa.

2.4. KopriopaTHBHHUTE PHKOBOJICTBA FrapaHTHPAT MPABOTO HA aKIIMOHepHTe 1a ObaaT MHOOPMHUPAHH OTHOCHO B3E€THTE
peuteHns Ha O610TO cbOpaHUe Ha aKLIMOHEPUTE.

“Tpanccmpoii Asmomamuxa u Moumangicu” AJ] npunaza maszu npakmuxa.
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I'nasa yuemevpma
PA3KPHBAHE HA HH®OPMALIUHA

1. KoprniopaTuBHUTE PBHKOBOJACTBA YTBBP)KAABAT MOJMTHKATA 3a pa3KpyMBaHe Ha MH(POPMALMS B ChHOTBETCTBHE ChC
3aKOHOBUTE W3UCKBAHUS U YCTPOHCTBEHUTE aKTOBE.
“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

2. B choTBeTCTBHE € MpHeTaTa MOJIUTHKA IO T. | KOPMOpaTUBHUTE PHKOBOJICTBA Ch3JIaBAT U MOJABPIKAT CHCTEMA 32
pa3kpuBaHe Ha MHMOpMAILIS.
“Tpanccmpoii Aemomamuxa u Moumaoicu” Al npunaea mazu npakmuxa.

3. Cucrtemara 3a pa3kpuBaHe Ha HMHGoOpMalMs TpsOBa Oa TapaHTHpa paBHOIOCTAaBEHOCT Ha ajpecaTHTe Ha
uHpopmaLusTa (aKLMOHEPH, 3aMHTEPECOBAHH JIMLA, UHBECTULIMOHHA OOLIHOCT) U Ja He MO3BOJIABA 3J10yNOTPeOH C
BBTpeLlIHa HUHPOopMAaLIHUS.

“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

4. KopriopatuBHUTEe PBHKOBOJICTBA TPsIOBa Jla rapaHTUpAT, Ye CUCTeMara 3a pa3kpuBaHe Ha MH(OPMALIMS OCUTYpsBa
IThJIHA, HABPEMEHHA, BApPHA M pa3OupaeMa MH(pOpMAIUs, KOITO JaBa BH3MOXKHOCT 32 OOCKTUBHU U WH(POPMHUpPAHU
pelLeHNs U OLICHKH.
€« ~ ”»

Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaca mazu npakmuka.

5. KopnopaTuBHUTE pBKOBOACTBA YTBBPKAABAT M KOHTPOJUPAT CIIA3BAHETO HAa BHTPELIHM MpaBuiia 3a U3rOTBIHE Ha
FOAMIUHUTE M MEXIMHHUTE OTYeTHM M pela 3a pa3KpuBaHe Ha MH(OpMaLMs MO HAa4YMH, KOWTO Oa rapaHTupa
CHa3BaHeTo Ha T. 2.

“Tpanccmpoii Asmomamuxa u Moumaoicu” AJ] npunaza mazu npakmuxa.

6. [IpenoppunTesIHO €, KAaTO YacT OT CHCTeMara 3a pa3kpuBaHe Ha UH(popMalus, pa3paboTBaHETO U MOATbPIKAHETO
Ha MHTEPHET CTpaHMLA Ha JPY>KECTBOTO C YTBBPIACHO ChAbpiKaHhe, 00XBAT U MEPUOJUUHOCT Ha pa3KpUBaHATa upe3
Hes nH(popmarms. [IpenopbunTenHo e pa3kpUBaHaTa 4ype3 MHTEpHET CTpaHWIaTa Ha JPY>KECTBOTO MH(pOpMaLHs J1a
BKJIFOYBA Hall-MaJIKO:

JAaHHU 32 JIPY>KECTBOTO;

JTAHHM 32 aKLIMOHEepHAaTa CTPYKTYpa;

YCTPOWCTBEHUTE aKTOBE Ha JIPY’KECTBOTO;

JAHHU 32 YNPABUTEIHUTE OpraHu;

CUETOBOIHHM OTYETH MOHE 32 MOCIeTHUTE 3 TOANHM;

Marepuanure 3a mpeacTosUTe OOIM CchOpaHMS Ha aKUMOHEepUTe Ha aApykecTBoTo. MHpopmaums 3a
B3€TUTE PeLICHHs OT oOLIUTe chOpaHHs Ha aKLMOHEPUTE TIOHE 3a MOCIeIHUTE TPU FOAMHHY;

> HHpOPMALIMS 32 OTUTOPHUTE;

> WHpOPMALIUS 32 MPEACTOSIIN CHOUTHS;

> Baxxna nHdopmanus, cBbp3aHa ¢ JeHHOCTTa Ha IPY>KEeCTBOTO.

“Tpanccmpoii Asmomamuxa u Monmaogicu” A/l  npunaea mazu npakmuxa. Humepuem cmpanuyama Ha
opyJrcecmeomo e WWW.transstroyam.com

YVVVVYVYY

7. JlpyecTBOTO MEepUOAUYHO Clie/iBa Jla pa3kpuBa WHQpOpMaIKs 3a KOPIIOPATUBHOTO YIpaBiieHHe. PaskpuBaHeTo Ha
nH(popMalUs 3a KOPIOPATUBHOTO YIpaBJICHHE CTaBa B CHOTBETCTBUE C NPUHIMNA ,.Cria3Bail wiM oOscHsBal”.
[MpuHIMITBT U3UCKBA B Cilydali Ha Hecra3BaHe Ha HIKOW OT mpenopbkute Ha Komekca na ce mpeactaBu oOsicHEHUe
3a TOBa.

“Tpanccmpoii Aemomamuxa u Moumaoicu” Al npunaea mazu npakmuxa.
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Faoda nema
SAHHTEPECOBAHN JTHI[A

[. Kopnoparabdoro YIpaancHne oCUrypakl clpeRTHERD REAMOLCRCTRHE Che AANMTEPpECOoBLHNTE TN Fas Taun
HITCIOPHN 02 OTHACHT ODpeAciicHl TPYVIH THIE, B KOITo IposcoToTo RNpeTHD BRReicTii v souTo oT coon.
CIpags  MOFAT JU UORITHEST A A8EHOCTTE MY, B T8, J0CTABYNUN, KNHGHTH, CAYRHATCAH, EPLIToOpi, rpEynH 53
oblecTBel Nothek o apyri. JIpyaecTioro ndenmdnnmps Kon ca SEHATEPECOLIHHTE AATA & OTIHOUISHS  TEM
HETORATE JeMHO0CT Bhy (CHOHA HD TRXHATA CTEMNEH W ofiopn HA ATHAIKE, POfE W OTHOURSHHE KhM YETORYUDOTS MY
PRIRNTIE,

" Touscemprd Aemeseamun u Mommasen ™ AT wpnwiaca mesu nparmivs,

2. B coowta noMuTHER COPAMO JAMNTEPECOBINNTE THI KOPOOPETHRHMTE PLEOROSCTRE GO cLofpaasear ceo
wmonomTe ewcxgaany,  flobpata  MpakTukd B3 KOPNOPATHELO YUPIRNEHHE . HIHCKBA CRODpIAmINe  Cwne
ST P TS I I CROTRETCTRIE © NPHILHOATE 30 OpOAPAHOCT, OTIETHOCT # DHIHEC STHEL

~pancenipn Ammastantioc w Moumayes” UT apuied mesa npaion s

3. [lpetopruurents o o CLOTBETCTENG ¢ TAI NOTHTHED KOPHOPITHAERNTE PLEOSOICTEL 73 W3paloTaT it KOHEPCTHN
HIPEIILL 32 OTHHTAHE WHTEPECHTE Ha ZaHHTEPCCORANNTE MUY, KOHTO TPEHNAL 1 OCATYPAT 0 THXHOTD [T R HE
M PLABIHE HiE OMPEARICANA, IHCKBALUIN DOTHIHETE WA FEIPOCH.

e npannae nenes 25 TRPIATHPST DAnakcE MERITY PRIENTHETO 1AL APYKECTROTO H HKOHOMWSECHOTO, COURLIHOTD
W I L OBRITH T DAIRITAS 7 CPSAATR, B KOATO TO fyHKLHOMMpa.

e Averessgmung o Monmasce" A wpe npunaea masu HARTIAR

4. Kopuoparaesime preomiieTRa DoLILERaT cRTHRRI Bt Che IAMNTepeComHnTe auna. [pesopesunrenran
NEPHOILIYED, B CHOTRCTCTRHE CHE JKOUODNTE HOPMH W D00pIT] MEEAYHAPOAND TpOETHEA 33 patkEpiEiHe B
WHOPMELENE OT (HfRsarcon XAPARTOD APyWecTRoTD Aa HH:j'H‘lpMHpu Al HEOHOMHISCKN, COMMATHH 0 @X0J0rHYHH
HLEROCH. FACAEIMN JIMHTERSCOBANATE JRIA, KaT0 Hatpusep: Gopla ¢ wopymumaTy; pafiota cee cavsmTEdHTE,
AOCTREHIIITS W ETHEHTHTE] COURIIHATE OTTORIPIOCT A IpysccTROTO, ONATEEHETO HE ORONHATA cpena,
ey damaidmsa ¢ Monmasou " AL we npunass may rpasmsca,

(12.03.2016 ~ -

H'.':El'hx'!'-‘iil'l‘-ﬂ'-."iﬁll.J.I.IT;H:I.':I'IIIPI_.__._...,.'..'4_'.-_:7-'::'2‘:’:".".".?.;’;#:‘:1'."._..'.': = /E.

e .}'."Erf W)
Hanuanirreses anpoktop: _ﬁ'f'“‘&ﬂﬁ.
A{Hassin Crounos)
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Tponcempoil AsmaaEmied 1 Muonmerwcw Al e [ o 2
[iacudece e frtiEnend QR Ao, NPT S AT 3] perenapn 20058 -

Ipunoscesie N 1T Kot 81 32, an .ot 4, w0 35, 00, 1o 3 6L 41, an I.m 4

(Hoso - [1B, fip. 101 or 2006 r., B cum T 01.01.2007 r.)

M paa i OTHOCHD UYGAMHHOTO APYKCCTRG

[. Crpyrmypa i Karemaid i APy ACECIamIMG, GRTRYUMEIRG JENTme ERB2E, Ko
j e OORYCHANL 00 AIApIOGWE NG pecy il nasap & Penydauxa broapun wi dpyreg dwpRCaET
wLEHK, © NOCOTEANE HE PATINTNE KIICass grUl, Ipasama @ SO0 INCEN M, CanpITi © CER
i RTIC RS IE G, ST T ONILELEEA ETPLREFPRELE, WOMTRRNY ChCTHNTH LT OO P I TN YL T T Tt

Kaar 31 ncwessnpy 2015 r, KanmuTamhT 43 IPYMECTROTO ¢ pasnpricied p 54 513 Bpon ODHEHOBSHY
GETna N TIOHMCHHE SEIHH € TIPABO AL LAAG € wostmHarE cTofieoeT 1 nes. BoAxa akups Ha ApyssCTROTO 1463
npawe wa | roac B ObwoTo cROpaIie HA DKIHGICPHTE.
(POIOPIMCIATHE. 113 HOMHHLLETE crofipoet i arimaTa. Be

Burrapexa Donpad Bopoi,

2, QupanuueHius Sbpxy RPETEbpiancme Hi WeHRImE KHUNCE, KoM OZPENuYenin 3

ApRImeHCHaAIEMe KA jeRi iltaed W ReofXoOuMocH ot noaynagane i odedpeHLE O

APUNCCCIHRIG T O GRHOHED.

pexanpasgicTo 2 FRIMHATE C2 HAREHPILDA 0 HPETBNILIHE OT TROHD P, Ha PrkoBoAcToeTd HE ©
ITTRGETHO ML L Llj'p..'lilllll.ﬁlhl-lt FhRNY inI'ITI:}I{:I.IIIIl:Tﬂ I ARIHN W HEegDROTHMEET 0T IJU..'F"_I"IE.E-EIHE Ha
apobpeine o1 *TPaUCCTROR SBTOMATIED H storras” AZL win apyr axmponep, Huva gamsi, HOCTRIRIH B
TPy AECTROTE, KONTO i JITBXT OCHOBIING 44 €6 CHITAL HE CHINSCTEYEA KAKEUTO W i & OrPRHHYEHHE FRRXY

NPEXELPITHETE 1D 2RI
Kusa 31, 122015 . axipradepame o 4 10pHImecd INTE, npuTeskacan 3078 Gpor akiput, @ 1.4,

Dpoii AN DPITSHABEHNE OT FvIACCTPAIITH KIPHITICCRH ML 6178 Gpon w 203 drinueckn JUALS
npeeikREann A 6435 Bpod aKee. O TPOLCHT 1} TYRIECTPIHHOTO YHoTiee — [1.33 %,

3. Hupopmauus omuocio ApIKOMS i RENpARKOIe ApRMeNCATGHE Ha 3 ua cmo Wi

pogene oM Rpacami H4 Lrac § o0womo culipatiie o OPYRCECTISOMO, SKANNUMEG oanni 3d
URYIONEPLITE, PITMEPT R QLT ING LA FHACITHHE B AN, 1D JORII CF MPUNLENCIRET QRRImE,

Pasnpeeaeiie Hi aRUMONePHES KITHTILL

) fE R T Bpoi Hommpaima
ARuUHOHCHA -
o yuaAcTRE AKIMHH CTOMMOCT (X1 TB. )
Kopwnop AJL bapua 11.35% 61748 6.178
Coni Brupbanona 24,12% 13150 13.150
Mapwena XpreTond A5 02% 26722 26.72
)t et K JTMIEE € YHACTAE 1043 o 3.4%% 1900 1.900
(itRacc ke THIE € yaoThe mon 3% | 2.04% 6363 6.563
100% 545313 34.513

Kuns 31 peenspin 2015 r “TpanccTpol aETOMETHECL H sorrrams AJ] ne npRETeHEEa coDCTBEH AEILHH,
4. Tautta v GRQUEOREPEINE CbE CREYMHTTHIE KON AP 8 ONUCHIEE W mETH npdid.
ChifacHo YoTana (A ApYAecTROTO HAMDL AKIHOHERH ChE CTICHMATITH KOHTPOTHK NPaga.

5 Creme Mantd 10 KoRmpeil PG pApaNciasgne i HPEAOMO HA ZHAC 6 CTVHIUIE, ROSANG
CAPNCHMERN U OpYNCECHIBOME €l 4 HeA0eH RNOHEPN B KOIQmMO KONmpoTRM e CE VNG

HEOCHE O IIGEH D (O FL

MpRAED 110 IHERASHT, Ha AVMKEMIATHONER AT,
WKW OKIHA H3 JPYRECTEOTD GO THPLYBAT HA



Toeecmpo Agmosamus ¥ Moimomcn A7 pamgs- 2 m 2

Fofarmien thuneicod oRTHem G PUo0E, RPUKTHRETE 31 dexesapt eyl _
ks Creiiianta . cHeTeMa 48 KU TRoT TpH YIPIEHIBANHE Hi MPazoTd 1 e 8 CyuaHTe, KOramo
CAYRHTENN HE SpVHECTROTO &3 H pEriHIE AKITHOHERH B KOTATO KOHTPOIRT HE O ¥IIPIREHARL HENDCPENCTEEHD

W THA

fi. Oepativeius wbPXY RPAEAMa B JUC, KA ocpoiiicins AEpX) Apdsama i Jiac Ha
AREIONEPUTE © ofpeilten Rpoenm i Gpeit Stacose, Kpach CPoK 38 PAPANCHASGHE i APIEaIT Hil
SHge WTH CHcmeMi, Rpi KOWmM CHC CHMpyONNYECMEQ N OpyHCECTmGamo graancosume  apad,
CUBRINL O RN, Cd CFSET e DT BPRIENCEETHENTE N GRS,

Hama Takipa OrpaiHienns.

7. CnopuiyMeRe Mencdy GKURONCPUTE, KOUme ¢4 Wreecmi ia OPPHCCCHIGOITG W KO
Mo O dosedam Of ECPEHEYEHUR & APEXESPURREITG HE EREIH LLTE FPNEEONTEY Bl S

He: oo HagecTii COOPAIYMOCHHA MEHKIY ARIHONEPH, KOWID MOAT A3 qo8e1ar 1o OrpaiHYeHRE B
NPEXTEMIMHETT Hil ARLHW WITH NPAROTO B rlia

8. Paznopedfume omuocio FOEIRLNACINEm o peeeioNCOaRENERG Ha LIEL0EERE Hi
PRPEE LT GRAANE 13 OpYICECMEDmD UL OMNOCch LD R THEMD N UTMEHENLA DT R
i VOITHLH.

Curnacko Yoruea #a apyscectsoro O0uoTo chOPaHRE M3 ARIHOHEPITE w3lupa v ocpodoRaasa
uncHopeTe Ha Chaem Ha JWPEKTOPHTE W OAPCACTRA ahanarprEacHiaTa WM. Pemennero na ObwoTo
chipaune co npuema ¢ oONKHOREHD MROGHICTEO,

Cnrnacnd Yemea wa apywectsoro Ofmoro culpanne Ha AKIHOHCPHTE MWIMCHAR W JIOMLIRA
YeTapa 1 I pysecTBOTR

9. Mpasovouguama  WE PUPOsme THEme  Opeaiy - W ApFACeCmEama, SRR HICTHD
Apasome 08 ST PEIIEHIR S0 EITEaRe i OOPEMRG WYY SAHE M SRIIE 0 0Py HCECmEoimd.

Hinsa COGHMMATHE OrpARHICHEE IPH VITHGEHRBANG 113 TRAROMOULRETA B3 ¥ pREHTEIATE OpTRHH
Hal JIYHCCTEODD H3RERH HOPMOTHEHD QipeRETeHETE Tk, ApyEecTBoTe i © BIHMLIY PCIIEHHR 34
AGEATHE SARTIYE HA AKITHH M YTIPABHTCIINTE OPFRHI HE O3 YTISTHOMOWEBINN T TORY 07 AL

I, Chaggecmeetii dosocopd 1@ OpVNCeCmeoms, Kaumo rapanedam deUCmene, EIMENNm oe
uAN ce ApeKpamARdm nopadi APOMENG & KOWMPoIn e OpyACECIEING NPL OCHICCMEREUNE M
TAILANCHMETHO  ATLP2OGE NPCOIRIANE, U ROCACONHEMC oM MAX, OCEEH 6 CRYNANIE  Kioamo
PUIKPUSAHEMD Hd ETH GHGOPMIRIR MG S0 MpEMMKE CEPHOTHE apedi A OpVNCECTEome;
WY 10 RPedxoDitono WEpEeine He of Apriany 6 TP RATE, KOOI dpyNceCHigomn
dhnarcita i priEpIe RRHOPIELILNTGD R0 CHUTEINT 1O JAKONT.

Tantd CBOMOMEHH TAKHED O0TOBOPH.

11, Cropasysenun  sexcdy  Opyawcecmsome B VAPOSumeinume My opiain
CAPNEWRETI T WALIANANE HE GOETHICIMENTE RPH MERYCRANE WAl YEOTHeHTe el RGO OCHOGEREE
AN mpi NPERpAmMREANe Ha mpydosume APACOOMNGIMENUR RO APHNUHL, CELPIANT < LA
eI,

Flasa noannciidiHi TagKEL COORa3yMEHisE.

I'p. Cothirx, 02032016 T Hamamsrenen THpeRTOp: ,_é.’_'ff__._'.,-;., e AT s ¥

Cromnon)
;.,-{a::_,{f#f
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“Tpanccrtpoii ABTomarnka 1 Montaxu” AJ|
Joxnao 3a oeimocmma na Jfupexmopa 3a 8pv3xu ¢ uneecmumopume npes 2015 2. cmpLom4

JupekTopbT 3a Bpb3KM ¢ MHBecTuTOpUTE Ha “TpaHccTpoit ABToMaTuka 1 MoHtaxu” AJl npencrass
cBos Jloknan 3a neitHoctta cu npe3 2015r.

OBIIA TH®OPMAIIMS 3A IPYKECTBOTO

“TpanccTtpoii ABTomaTuka U MoHTaxu” AJl € myOau4HO aKIIMOHEPHO JIPYIKECTRBO.
Cenanuiie u agpec Ha ynpasnenue: rp. Codus, ya. Knokornuna Ne 29, eT.3.

Ten. u akc: 02 8310039

EnexTpoHen azpec: transstroyamad@gmail.com

OdunuanHo perucTpupaHa MHTEPHET CTpaHMIa: WWW.transstroyam.com

KAIIMTAJ U AKIIUU

Kbm 31 nekemBpu 2015r. kanuTambT Ha APYKECTBOTO € pasmnpeneneH B 54 51306pos oOMKHOBEHU
0e3HaJIMYHM MOMMEHHM aKLMW C TpaBO Ha rjac ¢ HOMUHaNHa cToiiHocT 1 neB. Beska akums Ha
JIpy’KecTBOTO AaBa mnpaBo Ha 1 rnac B O61I0TO chOpaHWe HA aKIMOHEpPUTE, MPaBO HA JAMBHJIEHT, Ha
JMKBUAALUMOHEH s/, MPOMOPLHOHAIHO HA HOMHMHAJIHATAa CTOMHOCT Ha akuusATa. Becvuku akumu Ha
JPY’KECTBOTO Ce ThpryBaT Ha bbiarapcka @ongosa bopca.

Ha unenoBete Ha CbBeTa Ha JUPEKTOPUTE HE € M3BECTHO Ja ChLIECTBYBAT OrPaHUYEHUs] BBPXY
NPEeXBbPJISHETO HAa aKMHUTE HA APYKECTBOTO.

PasnpeneneHue Ha aKLIMOHEPHMS KaUTal

AKIHOHepH Jsisi0BO bpoii HomuHaaHa cToiiHoCT
yJacrue AKIUH (xmr.aB.)
Kopunop Al bspHo 11.33% 6178 6.178
Cons BwpbanoBa 24.12% 13149 13.149
Mapuena Xpucrosa 49.02% 26722 26.722
IOpuanuecku nmuua c yuacrue noa 5 % 3.49% 1900 1.900
duznvecku Juia ¢ yyactue nog 5% 12.04% 6564 6.564
100.00% 54513 54.513

Kbm 31 nekemBpu 2015r. “TpanccTpoii aBToMaTka U MOHTaxxu” AJl He mpuTexkasa Is70BO
y4dacTue B IPYTH IpYXKeCTBa.

OPI'AHUM HA AKITMOHEPHOTO APYXECTBO, YIIPABJIEHUE U INIPEJICTABUTEJICTBO
Jpy>KecTBOTO € C eIHOCTENEHHA CUCTEMAa Ha yMpaBJieHHUE.

CbBeT Ha IMPEKTOPUTE € B ChCTAB!

Crosin PagomupoB CrosiHoB — nipesiceaten Ha CbBeT Ha AUpeKTOpuTe U M3MbIHUTENIEH TUPEKTOD;
[TaBnun CtosHoB CTOSIHOB —usieH U M3MbJIHUTENEH TUPEKTOD;

Xpuctodop IletkoB JloueB — useH.

HpyxecTBoTO ce npencrapisiza oT U3mbanutennute aupektopu CtossH Pagomupor CtostHoB U [1aBauH

CrosHoB CTOsSIHOB camo 3aefHO. BrnucBaHeTo Ha BTOpW M3mbiaHUTeNeH aupektop [laBnun CtosHOB
CTOSIHOB M HauMHa Ha MpeJICTaBsiHe € HalpaBeHo U Biu3a B cuja ot 13.10.2009.
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Cuutano ot 22.10.2009. anwbxHOCTTa J[MpeKkTop 3a Bpb3KKM ¢ UHBECTUTOPHUTE c€ 3aemMa OT 30pHHMIIA
[Terposa I[1aBnoBa ¢ aapec 3a kopecnionaeHuus rp. Codus, yn. Knokoruuna Ne 29, et.3,
ten. 02/8310039¢n.nowa: transstroyamad@gmail.com

Joknanst Ha J[upekTopa 3a BPb3KH C MHBECTUTOPUTE € U3TOTBEH B ChOTBETCTBUE C M3MCKBAHMSATA Ha
uyn.116G an.4 or 3IITLK.

HeiiHocTTa Ha Jlupekropa 3a Bpb3KM ¢ MHBECTUTOPUTE M3LAJIO0 € ChOOpa3eHa ¢ M3MCKBAaHUATA Ha 3aKOHa
3a mMyOJMYHO TpeJyiaraHe Ha IEHHM KHWXKA, 3aKOHa cpellly Ma3apHUTe 3J0ynoTpedu ¢ ¢uHaHCOBU
MHCTPYMEHTHU U B CHOTBETCTBHE ¢ M3HMCKBaHMATa Ha Hapenda 2 na KomucusTa 3a (puHaHCOB Ha/30p U
Ha JpYKECTBEHUS Y CTaB.

(I)yHKHﬂl/l Ha I[npelcTopa 3a BPb3KH C HHBECTUHTOPUTE

JlrbxkHOCTTA J{MpeKTOp 3a BpB3KM C WHBECTUTOPUTE € Cb3/aJCHAa B M3MBJIHEHUE Ha 3aKOHOBHTE
pasnopendu Ha 3akoHa 3a MyONMMYHOTO mpejJiaraHe Ha LeHHW KHxka npe3 2002 r. JlupektopbT 3a
BPb3KM C MHBECTHTOPUTE OCBHLIECTBABAa e(eKTHBHAa Bpb3ka Mexay CbBeTa Ha JUPEKTOPUTE Ha
JIpYKECTBOTO W HETOBUTE AKLMOHEPH, KAKTO M JILATA, MPOSABUIM HHTEpPEC Ja MHBECTUPAT B LEHHU
kHWKa Ha “TpanccTpoil ABTomaTtka 1 MoHtaxu” AJl, kaTo UM npenocTaBsi BCsKakBa MH(popMaLus,
Ha KOSATO T€ MMaT MpaBo IO 3aKOH B KAYECTBOTO MM Ha AKLUHMOHEPU U MHBECTUTOPHU. JIMpEeKTOpBT 3a
BPb3KM C WHBECTUTOPUTE CBHIIO Taka OTroBaps 3a W3MpAllaHE B 3aKOHOYCTAHOBEHHS CpPOK Ha
MaTepUaIUTe 32 CBUKAHO OO0 ChOpaHWe 0 aKLMOHEPUTE, MOUCKAIM J1a CE 3alO3HAsAT C TAX; BOIU U
ChXpaHsiBa MPOTOKOJIMTE OT 3aceqaHusTa Ha CbBeTa Ha nupekTopute Ha “TpaHccTpoil ABTOMaTHKa U
Monrtaxu” AJl; oTroBaps 3a HaBPEMEHHOTO W3IpalllaHE Ha BCHUYKH HEOOXOJUMH OTYETH U
yBenomienuss no Komwucus 3a ¢uuaHcoB Hamzop, bwiarapcka ¢onmoBa Gopca — Codus Al u
OO0IIECTBEHOCTTa OTHOCHO BBTpELIHAa MH(popMalus, KoSTo OM MOrja Ja MOBIMsie BbpXy LEHaTa Ha
aKLMKUTE HA JPYKECTBOTO.

PaskpuBane Ha undpopmanusa no 3ITIIK

CwriacHo u3uckBanusara Ha 3ITTLK, Besako mybnn4HO apy:KecTBO ciiesiBa a paskpuBa npea Komucus
3a ¢uHaHCOB Ham30p, bwarapcka ¢onmoBa 6opca — Codus AJl, oOmiecTBEHOCTTa, aKIIMOHEPUTE U
MHBECTUTOPUTE MEpUOJMYHa WHGOpMaLKs, BbTpeliHa UHPOpPMALHs ChIlacHo 4i.4 oT 3akoHa cpeuty
na3apHUTE 370yNnoTpedu ¢ GUHAHCOBU MHCTPYMEHTH M Ipyra peryarpaHa MH(popMalus Mo CMUChIa Ha
3IITLHK.

VKomucus 3a (DMHAHCOB HAA30p — JAPYKECTBOTO € PErMCTPUPAHO M M3Mpalia
uHdopmauus keM Komucusita nocpenctsom MHTerpupana nHpopMalMoHHa cUCTEMA 3a
pa3kpuBaHe Ha uHpopmauus e-Register. AapechT 3a JOCTBN JO cCUCTEMara 4pes
Wnrepner e http://e-register.fsc.bg/;

Vbbirapcka ¢ongosa Gopca — Codus AJ] — ApYKECTBOTO € PErHCTPUPAHO U
u3npama uHGoOpMalMsi Ype3 MHTErpupaHa cUcTeMa 3a pa3KpuBaHe Ha HMHQOpMalus
EXTRI (cuctemara e cbh3aajieHa B OTTOBOP Ha M3MCKBaHeTO Ha 4i1.42 ot Hapen6a Ne 2 3a
pa3KpuBaHe Ha HH(OpPMAaLUS TOCPEICTBOM €JIEKTPOHHA CHCTEMa. AJJPEChT 3a JOCTHII /10
cucteMarta upe3 Mntepuer e http://mww.extri.bg/;

VIIpen obwectBenoctra — "HMupectop.BI™ B KauecTBOTO cM Ha Meaus 3a
¢unHaHcoBa nHdopmauus (Mo cMuckia Ha 4. 43, an. 2ot Hapenba Ne 2 na Komucusita
3a (puHAHCOB HAI30p 3a NPOCMEKTUTE MpHU MyOJIMYHO MpeajaraHe U JOMycKaHe a0
THProBUsl Ha peryJvpaH na3ap Ha LIEHHH KHW)Ka U 3a pa3KpUBaHETO Ha MH(oOpMaLuUs OT
nyOJMYHUTE JIpY’KECTBA M JAPYrMTE€ €eMUTEHTH Ha LIEHHU KHMKA, HapuyaHa Mo-JoJy 3a
kpatkoct "Hapenba Ne2 Ha KOH") naBa Bb3MOXKHOCT Ha EMUTEHTUTE Jia MyOJIMKYBaT B
uHTepHeT miardopmara "bronetun" perynupana uHdopmaius 1Mo cMHUChiIa Ha 4. 27,
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an.1l or Hapenba Ne 2 na KOH. AnpechT 3a moctbn a0 cuctemara upe3 MHTepHeT
https://mybull.investor.bg/.

Ilepuoouuna unghopmanus

[lepuonnuHo pa3kpuBaHaTa MH(pOpPMaLKs € CBbp3aHa C MPEJCTaBIHETO HA FOJUILIHUTE U TPUMECEUHUTE
otdyetn Ha “TpanccTpoii ABTomaTka U MonTtaxku” AJl B Komucusra 3a ¢unancoB Hamzop u bdb —
Codus AJl. B ToBa otHomenue npe3 2014r. e u3mbJIHEHO CIIeHOTO:

VMexauHeH (UHAHCOB OTYET 3a 4eTBLPTO TpuMmeceuns Ha 2014 r. e npeactaBeH B
3akoHoycTtaHoBeHus cpok — 30.01.2015.;

VTonuen ¢unancos otyet 3a 2014r. € npeacTaBeH B 3aKoHOycTaHoBeHus cpok — 30.03.2015.;

VMexauHeH (QUHAHCOB OTYET 3a MbpBO TpuMmeceuns Ha 2015 r. e npeacraBeH B
3aKoHOycTaHoBeHus cpok — 30.04.2015.;

VMexauHeH (HMHAHCOB OTYeT 3a BTOpo TpuMeceuuss Ha 2015 r. e mpeacraBeH B
3aKoHoycTaHoBeHus cpok — 30.07.2015.;

VMexnuHen (uUHAaHCOB OT4eT 3a Tpeto Tpumeceuns Ha 2015 r. e mnpeactaBeH B
3akoHOycTaHoBeHus cpok — 30.10.2015.;

VMexnuHen (MHAHCOB OTY4ET 3a 4eTBLPTO Tpumeceuns Ha 2015 r. e npencraBeH B
3akoHoycTaHoBeHus cpok — 30.01.2016.;

Texywio pazkpusana undpopmayus

Tekymo pa3kprBaHara uHdopmaius e cBbp3aHa ¢ npejacraBsiHeTo B Komucusra 3a ¢puHaHCOB Haa30p,
B®b - Codust Al 1 oO1iecTBEHOCTTa Ha BhTpelHa HH(opMalrs Mo CMHUChJIA Ha 4.4 0T 3aKoHa cpelry
na3apHUTE 3710yNOoTpeOr ¢ (PMHAHCOBM MHCTPYMEHTH, KOATO MPSKO C€ OTHAcs O JAPYKECTBOTO M 3a
HACTBIIBAHE Ha JIpyrd OOCTOSITENCTBA, MOJUIEXKAIIM Ha BMUcBaHe BbB BojeHHs oT KOH peructbp
cbriaacHo Hapeabata no ui.30, an.2 3KOH, kakto u 3a HACTBHIMUIM MPOMEHU B Te3U OOCTOSTENICTBA.
BbTpeirna nngopmanust cbriaacHo pasnopeaduTe Ha rOpeLMTHPaHKs 3aKOH € KOHKpeTHa MH(popMarus,
KOSITO HE € MyOJIMYHO OrjlaceHa, OTHacsIa ce MPSKO WM KOCBEHO [0 €IWH WM MOBeYe eMUTEHTH Ha
(PMHAHCOBM WMHCTPYMEHTH WIJIM JI0 €MH WU ToBeye (UHAHCOBM MHCTPYMEHTH, aKO MyOJMYHOTO i
orjacsiBaHe MOXe J1a OKaXKe ChIIECTBEHO BJIMSIHUE BbPXY LIeHaTa Ha Te31 (UHAHCOBU MHCTPYMEHTH WIH
Ha 1leHaTa Ha CBBbP3aHM C TAX JEpUBaTHU (MHAHCOBM HMHCTPYMEHTH. BbTpeimnara uHdpopmauums
BKJIIOYBA BCsSIKaKBa MH(pOPMaLMs, KOSITO NocouBa (pakTu uin oOCTOSITENCTBA, KOUTO Ca HACTBIMUIN WU
000CHOBAHO MOXeE Jla C€ OYaKBa Ja HACTHIAT B ObJIEILE, M € I0CTaTbUHO KOHKPETHA, 3a Ja c€ HanpaBu
3aKJIFOYEHUE OTHOCHO BB3MOXKHUSI UM e(eKT BbpXy lieHaTa Ha ()MHAHCOBUTE WHCTPYMEHTH WIIM Ha
CBBP3aHU C TSIX JIEpUBATHU (PUHAHCOBU MHCTPYMEHTH W Ta3u MHpOpMalMs oOMYaiiHO ce W3MOJ3Ba OT
WHBECTUTOPUTE MPU B3EMAHETO Ha PeLIeHHEe 3a MHBECTUpPaHE B Jla/ieH (PUHAHCOB MHCTPYMEHT.
3a 2015r. Tekyuio paszkputara unpopmauus npen KOH, b®b - Copus AJl u obuiectBeHOCTTa Ce
oTHacsl J10:

vV Bnuceane ot 05.09.2015. 3a 06s1BeH0 PenoBHO roguinHo o010 chOpaHue Ha aKLMOHEPUTE HA
16.10.2015.;

Opraﬂmaunﬂ U pea 3a NMPOBEKAAHE HA O61moTo c1>6pa}me Ha aKIMUOHEPHUTE

[Ipe3 2015r. “Tpanccrpoii ABromatuka u Monrtaxu” AJl cBuKa M MpoBeae peAoBHO TOJMIIHO 0010
chOpaHue Ha akuumoHepute Ha 16.10.2015r. 3a mposeaenoto OO0 chOpaHWe Ha aKIUOHEPUTE €
U3MBJIHEHO 3a/bJKEHHETO OTHOCHO pella 3a CBUKBAHETO W MpoBexaaHeTo My cbriacHo 3IITTLK,
NOJJHOPMATUBHUTE aKTOBE U YCTaBa Ha JpyKECTBOTO:

VIlokanata 3a cBukBaHe Ha O6WOTO chOpanue e o6sBeHa B Thproscku peructsp, KOH, BOB -
Co¢us AJl n oO1iecTBeHOCTTa MPU CMa3BaHe HAa YKa3aHUTE OT 3aKOHA CPOKOBE;
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V Benuku nucmenu Matepuany 3a OGIIOTO ChOpaHKe ca MpeJCcTaBEHH B 3aKOHOYCTaHOBEHHS CPOK
cboTBeTHO B KOH, BDb - Codus AJl n obmecTBeHOCTTa M ca OMIIM Ha pa3noJioKEeHHE Ha aKIIMOHEPUTE
3a 3aM03HaBaHE;

V Cnen npoBexxaane Ha OOOTO ChOpaHWe HA aKUMOHEpHUTE Oelle M3MPATeHO YBEJAOMIICHHE OT
“Tpanccrpoit ABTomatuka 1 Montaxu” AJl 1o Komucus 3a ¢uHaHCOB HAA30p, C KOETO C€ MPeI0CTaB
NpOTOKOJIA OT MpoBeeHOTO OO0 chOpaHe Ha aKLIMOHEPUTE Ha JPYHKECTBOTO.

3acenanus Ha CbBeTa Ha JUPEKTOPUTE HA APYKECTBOTO

[Ipe3 2015r. e U3NBAHIBAHO M 3aKOHOBOTO 3a/IbJKEHHE 32 BOACHE U ChXpaHsBaHE Ha MPOTOKOJIUTE OT
3acefaHusTa Ha CbBeTa Ha AUPEKTOPUTE HA JIPYKECTBOTO.

OaHTEeH KOMHTET

Ha nposenenoto Ha 16.10.2015r. penoBHo roaumiHo OO0 chOpaHWe Ha aKUMOHEpUTE U Ha
ocHoBanue 4i1.40k oT 3aKoHa 3a He3aBUCUM (UHAHCOB OJUT Oerie nmpen3dpan OQUTeH KOMUTET 3a HOB
3-roauineH MaHaat u npejacenaten Xp.loues —unen Ha CJI.

Hporpama 3a MpuJjiaraHe Ha MEKAYHAPOAHU CTAHAAPTH 3a )106[)0 KOpPIIOPaTUBHO YIIPAaBJICHUE

HpyxecTtBoTO € mpueno U cnassa [Iporpama 3a npwiiaraHe Ha MEXIYHapOJHM CTaHAApTU 3a 100po
KOpropaTuBHO ympasieHue. [Iporpamara uMMa 3a wen Ja 3allMTH NpaBaTa Ha aKLUMOHEPUTE U Ja
rapaHTMpa paBHONOCTABEHOTO UM TPETHPaHE, KAKTO U J1a OCUTYPH CBOEBPEMEHHO M TOYHO Pa3KpHUBaHE
Ha wuHpopmamms OT apyxkecTBOTO cbriacHo u3uckBaHuatra Ha 3IIITLIK. Tlpuerara Ilporpama e
npencraBeHa npen KOH, bOb - Codus AJl u obuiecTBeHOCTTa KaTo 4acT oT ['omuiiHus (uHAHCOB
otyet Ha JipykectBoTo 3a 2008r. IIpe3 2010r. u kbM HacTOALIMSA MOMEHT “TpaHccTpoii ABTOMaTHKa U
MonTaxu” AJl ce mpuabpxka KbM OCHOBHUTE NMpuHUMNU U uenu Ha [Iporpamara, kaTto mpoBexna
THProBCcKaTa CH AEMHOCT M3LISIIO B MHTEPEC HA IPYKECTBOTO U CBOMTE aKLIMOHEPH.

[Ipe3 2015r. e HanpaBen Otuer “Cna3Bail uau obsicHsaBai” Ha HaluoHanHus KoAeKe 3a KOpopaTUBHO
ynpasiene ot oktomBpu 2007 r. cbriacHo usuckBaHero Ha wi.10(H an.7 ot 3IIIILUK u B
cboTBeTCTBUE ¢ nMpuetata Ha 17.02.201Q. npaktika Ha KOH otHOoCcHO nmpunaranero Ha wi.10(H an.4
1.3 ot 3IIILK. OTuera “Cna3Baii unu obsacHsaBaii” e my0aukyBar 3aeiHo ¢ ['oguiHus GUHAHCOB OTUET
Ha apyxecTBoTo 3a 2015r.

3opuuua [1aBnoa

JlMpeKTop 3a Bpb3KU C MHBECTUTOPUTE
“Tpancctpoit ABTomatuka U MonTaxu” A/l



J1O O61woTto chOpaHue Ha aKUMOHEpUTE

Ha Tpancctpoii ABTomatuka u MonTaxu AJ|

IMPEINIOPBKA
Ha OCHOBaHME Ha Wwi. 44K OoT 3aKOHa 3a He3aBUCUMUS (PMHAHCOB OJTUT

Jo O6mioto chbpaHue Ha akimoHepute Ha TpaHccTpoii ABTomaTka 1 MoHTaxu AJ

YBaxkaeMu aKIIMOHEPH,

ONUTHUAT KOMMTET M3BBPIUM MpEryie[] Ha HE3aBUCUMOCTTa HAa PErMCTPUpPaHHUs OJUTOpP B
CbOTBETCTBME C M3MCKBAHUATA Ha 3aKkoHa W ETWYHMS Kojekc Ha mnpodecuoHaTHUTe
cueToBOAMTENM. bele KoHCTaTupaHo, Ye perucTpupaHus OIUTOP OTTOBapsl HA KPUTEPUUTE 3a
HE3aBUCUMOCT OT OJAUTHPAHOTO JpYyKeCTBO. ChILO Taka HE3aBUCHUMUST OJUTOP M3IMbJIHSIBA
3aJ/bJDKEHUETO CU Jla MyOJMKyBa Ha CBOSITA MHTEPHET CTpaHMLA JOKJAJ 3a MPO3pavyHOCT,
KOMTO BKJIFOUYBA M3UCKyEeMa OT 3aKOHA UH(pOopMaLusl.

OUTHUAT KOMUTET KOHCTAaTUpa, 4Ye MNpolecuTe Mo (PUHAHCOBO OTYMUTAHE B APYIKECTBOTO
NPE/ICTaBAT JOCTOBEPHO U C HeoOXoquMaTa 00XBaTHOCT (puHaHCOBaTa MH(GOPMALHS.
PeructpupaHusT oAMTOp JOKJIa/Ba MO OCHOBHUTE BBIPOCH, CBHP3aHU C U3MBJIHEHUETO Ha
oauta. be npuera nHpOpManuMs 3a MPEJOCTABIHUTE OT OJUTOPA JAPYTH YCIYTH W3BBH OAMTA.
ONUTHHUAT KOMHUTET KOHCTaTHpa, Y€ PETUCTPUPAHMUAT OJUTOP HE € NPEAOCTaBsl Jpyru

YCJIyru U3BbH CKJIIOUCHUA AOTOBOP 3a OAMT.

C ornea Ha ropeusnoxeHoTo OAWTHUSAT KOMHUTE mpenopbuBa Ha OOwWOTO chOpaHWe Ha
akuoHepute Ha TpaHccTpoit ABToMarnka U MoHTaxu Al 3a W3BBpIIBAaHE Ha MPOBEPKA H
3aBepka Ha [‘oauiiHus ¢uHaHCOB OT4YeT Ha JpyxkectBoto 3a 2016 r. na Obae u3paH

peructpupan oautop Januen Paxues ¢ per.Ne 0577.

Crt. CtostHOB — wiieH Ha OIUTHUSI KOMUTET



