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1. Kopnoparusaa undopmanus

Hactosmuar koHcomuaupaH MeXIWHEH (QUHAHCOB OT4YeT NpeacTaBs (UHAHCOBOTO
CBhCTOsIHUE, (DMHAHCOBUTE Pe3yJITaTH U JBUKCHHETO Ha napuyHute noroiu Ha , EHEPI'OHU”
AJl InpyxecTBo-Maiika/ ¥ HErOBUTE ABLIEPHU JPYKECTBA, 3a€HO HApUYaHU MO-HATATHK
rpynara.

(a) ITIpaBeH cTaTyT Ha IPY:KECTBOTO-MaiiKa

~EHEPIOHU AJl e Bmucano B Arenuus ro BrucBanusra Ha 21.05.2008r., BYJICTAT
200124320.Cenanuiieto ¥ afpechT Ha yrpamieHue Ha apyxectBoro e rp.Codwus, Oy
Hapurpancko moce No 115.et. 4.

~EHEPTOHW” AJl e ¢ yupeaurenen kamutanm ot 50 000 fietnecer xunsau/ neea,
pasnpeaened B 50 000 fietnecer xussimn/ OOMKHOBEHHH MOMMEHHHM aKIIMK C MPaBO Ha rjac ¢
HomuHas 1 /enun/ nieB Besika emHa. [lpu yupensiBaHeTO CH APY)KECTBOTO Ce YMpaBisiBa H
npencrasisiea ot Jlumurpuoc AliBanuoTuc.

Kem 31.12.2011r. ,EHEPTOHU" AJl /Jlpy:xecTBOTO-Maiika/ € aKIMOHEPHO APYKECTBO C
100% uacTHa cOOCTBEHOCT, C EQHOCTENEHHAa cHucTeMa Ha yrpaeleHue u uma ChbBeT Ha
JMpeKTopuTe B chcTaB. Muxamn I'eopromamamakoc, Makcum JKekos Jlumos, Hoanuc
Hukwurakuc, Emanyen [xanoc u Kapum Mexpan. JpyxecTBOTO ce ynpasiisiBa U Npe/ICTaBIsBa
oT Muxaun I'eopronananakoc.

OcHoBHaTa JeiiHocT Ha [Jlpy:kecTBoTo € B oOsiacTTa Ha MpOy4yBaHe U pa3paboTBaHe Ha
€HEepHUItHM NIPOEKTH, BB BPB3Ka C MPOM3BOICTBOTO Ha eJIEKTPUUYECKa eHeprysi U Bb30OHOBIEMH
WU3TOYHMLIM.

Ha 26.02.2008. ot AreHuus mo BNHCBAaHHUATA B THPrOBCKMS PErMCTBP MO MapTHAaTa Ha
Enepronu AJ] ca BriMcaHu clieIHUTEe 0OCTOATEIICTBA. KaNKTaIa Ha JPY>KECTBOTO € YBEITHUUEH OT
50 000 fiernecer xunsau/ nesa Ha 250 000 Asecra m mermecer xwisau/ jeBa, Karo ca
uzganenu Hoeu 200 000 figecta xunsan/ OOMKHOBEHW MOMMEHHH aKIMK C MPAaBO HA IJiac U C
HomuHa 1 fenun/ neB Besika eiHa. YBEJIMYEHHETO HA KalMTalla € M3BBPIICHO MO/ YCIOBHE, Ue
BCUYKHM HOBOM3/IJICHU aKIIMH 1€ e 3aluiiaT OT akiuoHepa JIuMuTpuoc AWBannoTuc.

C peutenne Ne 972 —TI1J] ot 30.11.2009r. na K®H ca omobpeHu goroeopa 3a BiWBaHE OT
14.10.2009r. no un.262 ¢ ot T3, noknanu Ha chBeTa Ha JUPEKTOPHUTE HA YYacCTBAIUTE B
npeoOpasyBaHeTo JapyxkectBa 1o wi.262wu an.2 ot T3 u 124an.2, .2 ot 3K u noknaaure
Ha npoBepuTenuTe no 4i.262m ot T3

Ha 01.03.2010r. ot AreHuus no BIHCBAaHWATA B THPTOBCKUS PETMCTHp MO MapThaara Ha
Enepronu A/l ca BnucaHu ciieiHUTE OOCTOATENICTBA: KANKUTaNa Ha JPY>KECTBOTO € yBEJIUUEH OT
250 000 /nBecta u netaecet xunsau/ gea Ha 547 563 000reTcTOTHH YeTHPHUIECET U CelleM
MHJIMOHA METCTOTHH INeCTAeceT W TpH Xunsaaw/ JieBa, Kato ca usmaaeHu HoBu 547 313
/MeTCTOTHH YeTUpUIeceT W CelleM MMJIMOHA TpUCTa W TpuHazeceT Xuisaan/ OOMKHOBEHH
MOWMEHHHM aKIMU ¢ TIPaBoO Ha ryiac U ¢ HoMuHaN 1 fenuH/ JieB Besika eHa. YBEJIMUYSHUETO Ha
KanWirana e u3BbpliieHo upe3 BiuBane B Enepronn AJl na npykectBata Posn Pecopre A/l u
Posin UuBectmbHT EAJT .

Posin Pecopte A/l nputexasa abiepuu pupmu Onnayep boarapus A/l u Enexrpon bbiarapus
AJl, kouto ¢ BnuBaHero Ha Posn Pecoprc AJl B Enepronn AJl, ctaBar abliepHd GUpMH Ha
Enepronu A/Jl.
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(6) ITpaBeH cTaTyT Ha IBIIEPHUTE JPYKECTBA

“OJIITAYEP - BBII'APUA" Al e topuauyecko JuIle, CBh3JaJeHO ChrilacHO [aBa
TpuUHageceTa OT TBpProBckus 3akoH W TmpurexaBa [lateHT 3a w3o0perenme No
64239/05.07.2004 wznanen ot IlarentHo BemosctBo Ha PB ¢ Ne 105560 Merton 3a
M3rpakaaHe Ha BAThPHA eJIeKTPOLeHTpasia” 1 CKITFOYEH JIMIEH3HOHEH JOTOBOp 3a TMOJI3BaHe Ha
nateHt. J[pyxecTBoTO ce ympasisBa or ChBeT Ha AMpeKTOpuTe B chcTaB. Muxamn Kupskoc
l'eopronanagakoc, Hukona IlanaiiotoB Hukonor u Jumutpuuka Hwukonosa ﬁopaaHOBa.
HpyxectBoto ce mnpexacrasiasiBa ot Muxann Kupskoc I'eopromamamakoc. [lefiHoctra M
YIpaBIeHUETO Ha IPYKECTBOTO CE€ OCHIIECTBABA Bb3 OCHOBA Ha ThProBCcKHs 3aKOH M 3aKOHa
3a CYEeTOBOJCTBOTO. 3allMCAHUAT KanuTal Ha JpYy>KECTBOTO € B pa3mep Ha 7 828 4001s., koiiTo
€ BHECeH M3III0 KaTo HenapuyHa BHocka — 7 823 400iB. 1 napuyna BHocka — 5 00QnB.

“EJIEKTPOH - BBIIT'APUA" AJ]l e ropuaumyecko iWie, Ch3IaJeHO chriaacHo [JaBa
TpuHageceTa OT TbproBckus 3akoH M npuTexkaBa IlateHT 3a wu3oOpereHume Ne
64239/05.07.2004 wznanen ot IlarentHo BemosctBo Ha PB ¢ Ne 105560 Merton 3a
W3rpakJaHe Ha BATbPHA €IEKTPOLEHTpaia” M CKIIOUEH JIMLIEH3UOHEH JI0TOBOP 3a MOJI3BaHEe Ha
naTteHT. JpykecTBoTO ce ympapisBa oT CbBeT Ha AupeKToputTe B cbeTaB: Muxaun Kupsikoc
l'eopronanagakoc,Hukona IlanailotroB Hukono u Jumurpuuka Hukonosa ﬁopnaHOBa.
HpyxectBoto ce mnpexactaBisiBa or Muxann Kupskoc ['eopromamamakoc. JlefiHoctra 1
YIpaBJIEHUETO Ha APYKECTBOTO CE€ OCBLIECTBSABA Bb3 OCHOBAa Ha ThProBCcKMs 3aKOH M 3aKoHa
3a CYETOBOJCTBOTO. 3allMCAHUAT KanuTal Ha JpYy>KeCTBOTO € B pazmep Ha 4 699 00Q1s., koiiTo
€ BHeCeH M3IISJ10 KaTo HenapuyiHa BHocka — 4 694 000iB. u napuuna BHocka — 5 00Qrs.

OcHoBHaTa [eHWHOCT Ha Tpymata € B oOjacTra Ha TIpoy4yBaHe W pa3paboTBaHe Ha
€HEepUITHU NPOEKTH, BbB BPb3Ka C MPOM3BOJCTBOTO Ha €JIEKTPHUUECKA EHEPris U Bb30OHOBIEMHU
W3TOYHMLIM.

(B) MpuIOKAMH CTAHAAPTH

Hacrosiiumsar koHconuaupaH MeXIWHEH (UHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBHUE C
M3UCKBaHUATa Ha MeXayHapoIHUTe cTaHIapTH 3a ¢puHaHcoBo oTuntaHe (MC®DO), npuetu OT
CobBera 3a MmexayHapoaHu cyetoBoHH ctanaapt (CMCC). Te ce cbCTOAT OT:

- MexnyHapoaHUTe CTaHAApTH 32 (UHAHCOBO OTUYHMTAHE;
- MexayHapogHUTe CHETOBOJHH CTAaHAAPTH; U

- PazdcHenusta mnpenocraBeHu oT Komurera 3a passicHeHHs Ha MexayHapoaHuUTe
craniaptH 3a ¢punancoBo oryutane (KPMCDO) wnu Ousiums [loctosiHeH KoMHTET 3a
pazscHenus (ITKP).

(r) Ba3a 3a u3rorBsiHe

HacrostimusT MexxquHeH (GUHAHCOB OTYET MPEJICTABIsIBA KOHCONUAUPAH (UHAHCOB OTYET.
HNuBectuiynTe B ABETE AbLICPHU GUPMHU ca eTUMUHUPAHH CPellly COOCTBEHUS KaruTall Ha
IIBIIEPHAUTE NpYyXKecTBa. AKTHBUTE, MACHBHTE, MPUXOIWTE U Pa3XOAuTe Ha [IbIIEPHHUTE
JIpy’KeCTBa ca BKJIFOYEHU B KOHCOJIMIUPAHUS MEKIUHEH (PMHAHCOB OTYeT Ha , EHeproHu”
AJl mo Metoja Ha MbJIHATa KOHCOJMJALMS CJe/l eJMMUHUpaHe Ha BbTPELIHOTPYINOBUTE
cajja U TpaH3aKLU1U.

KoHconuaupanusaT MexavHeH (uHaHCcOB oTdeT Ha rpynara kbM 31.12.2011r. e usrotseH
B CHOTBETCTBHE C MPUHLMIIA HA CTOPUYECKA LIeHA.
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ODUHAHCOBUAT OTYET € W3rOTBeH B HAallMOHAlHaTa BamyTa Ha Pemybnuka benrapus -
obarapcku sieB. Ot 1 sayapu 1999 roguHa ObarapckusT jeB € ¢ GUKCHpaH Kypc KbM
eBpoto: 1.95583neBa 3a 1 eBpo. ToyHOCTTa HAa CyMHTE MPeNCTaBEHU BHB (PMHAHCOBHUS
OTYET € XWJIsiAU OBJrapCKH JieBa.

2. CDaBHl/lTeJ'lHH JAAHHU

Hacrosmusar koHconmuauMpaH MeXIWHEeH (PUHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C
nznuckBanuata Ha MCC 34 MexauHHu QuHaHCOBM oT4eTH. CbrilacHO OBIArapckoTo
CYETOBOIHO 3aKOHOJATENCTBO (MHAHCOBAaTa TroAWMHA TpUKMoYBa Ha 31 fAeKeMBpU H
MPEANPUATHATA ca UIBKHU J1a TIPE/ICTaBAT TOAMIIHA (MHAHCOBU OTYETH KbM ChILATa ara,
3aeHO ChC CPAaBHHUTENHHM JaHHM KbM CbllaTa Aara Ha mpeaxonHara roauHa. CpaBHUTENHUTE
JaHHU 32 MEeXKIWHHUTE (UHAHCOBH OTUETH ce NMpeACTaBsT cropel u3nckpanusta Ha MCC 34.
B HacTosmusaT KOHCONMMIMpPaH MEXIUHEH (PUHAHCOB OTYET CPABHUTENIHHU IAaHHHU 32 TIPEIXO/IeH
MepuoJ| He ca mocoveHH, nopaau ¢akra, ye Ha 01.09.2011r. kbM rpynara ca NpUChbeAMHEHH
HOBM JIpykecTBa npuaodbutu ot ,Enexkrpon-bwearapus” AJl u ,Onnayep-bearapus” Al u
MOCOYEHHUTEe JaHHW B MPEIXOJHMS Neprox He Ouxa Ouiau cbrnoctaBuMH. HoBute mbiuepHH
JpYy’KecTBa ca KaKTo cjelBa:

- ,bonkan Conap" AJl, ,PHK Enexktpux” AJl u ,Exo Conap Enepmxu” AJl - meiiepHu
npyxecTBa Ha , Enextpon-bearapus” A/

- ,bonkan Enepmxu" AJl u ,Codus Yunn llapk” AJ] — nbuiepHu npyxectBa Ha ,,Onmnayep-
Bbearapus” Al

3. OcHOBHH €JIeMEHTH HA CUYCTOBOJAHATA NMOJHUTHKA

I'pynara coadBa  eIHHHA CYETOBOJAHA NOJHTHKA — CYETOBOJAHATA IOJMTHKA HA
APYKeCTBOTO Maiika.

(2) Onepanuu ¢ 4y:KaecTpaHHA BAJIYTA

ClrienkuTe, OCBIIECTBIBAHN B UYX/IECTpaHHA BallyTa ca NMPEU3YHCIISIBaHU B JIEBA TI0 BATyTHUS
Kypc Ha I[IeHTpajHaTa OaHka B JieHd Ha cjenkara. llapuyHure akTWBM W TacHUBH,
JICHOMUHUPAHU B Yy>KJleCTpaHHa BaJlyTa KbM JiaTaTa Ha OajlaHca ca MPEeU3YMCIIEHH B JieBa 10
3aKJIFOUMTENTHUSl  BaJlyTeH Kypc Ha UeHTpanHata Oanka kbM 31.12.2011 roawmHa.
[MpousTryaluTe OT TOBa KYPCOBH PA3JIUKH ca MPU3HATH B OTUETA 32 JIOXOJUTE.

(6) ImoTH, MAaINHH, CHOPBKEHHSI H 000pyABaHe

Karo uMoTH, MallUHU U CHOPBHIKEHHUS C€ OTYUTAT aKTHBH KOUTO OTTOBapsT Ha KPUTEPUUTE Ha
MCC 16 u umar cToiHOCT nipy MpuI00UBaHETO paBHa Wi Mmo-Bucoka ot (00neBa. AKTHBHTE,
KOUTO UMaT CTOWHOCT MO-HUCKA OT MOCOYEHATa ce OTUMTAT KAaTo TEKYIH Pa3XoJH 3a nepuoaa
Ha Npua00uBaHe B ChOTBETCTBUE C 0JI00peHaTa CYETOBOHA IMOJIMTHKA. Becekn UMoT, maiivHa
WJIH CbOPBHKEHHUE Ce OLEHsBA NP MPUI0OMBAHETO MY M0 LieHa Ha MpUIoOMBaHe onpeieseHa B
ChOTBETCTBHE ¢ M3rckBaHusTa Ha MCC 16.

I'pynata e mpuena Ja OTUYMTA HWMOTHUTE, MAIMHHWTE, CHOPBKEHUATA W OOOpPYIBAHETO B
crotBercTBUe ¢ MCC 16 no 1eHa Ha npumoOuBaHe 0e3 BCUUKHM HATPyHaHU aMOPTHU3AllMOHHU
OTUHMCIICHHUS ¥ HaTpyIaHa 3ary0a oT o0e3leHKa.

INocnenpaiy pa3xoAu CBbP3aHU C OT/EJIEH UMOT, MallliHA, ChOPBHKEHHE U O00OpYy/ABaHE ce
OTYMTAT B YyBeJIMYEHHWE Ha OamaHcoBaTa CTOMHOCT HA aKTWUBAa, KOrato € BEpOSTHO
MPEeNNpUATUETO Ja MNpuaoOue WKOHOMWUYECKH W3roJd HaJl ITbPBOHAYAIHO OIlCHEHaTa
CTaHJAapTHa e(peKTUBHOCT. BbB BCHUKM OCTaHAIM Cly4ad MOCI/Ie/IBALIMTE Pa3Xo/d ¢ OTUUTAT
KaTo TeKyIIH 3a TIepHo/ia.
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JbarorpaliHuTe MaTepuaqHM aKTHBM C€ aMOPTM3MpaT MO JMHEHHMS METOJ 3a Mepuoja Ha
OuYaKBaHMsI MOJIE3€eH )KUBOT, OIpeesieH KbM MOMEHTA Ha MPUA0OMBaHE HAa aKTHBA.

CpeaHuAT MoJIe3eH KUBOT B FOIMHHU 32 OCHOBHUTE IPYIU ABJATOTPaliHN MaTepUalHU aKTHUBH, €
KaKTO cllefiBa:

I'pyna I'oguHn

CrpaJii U CbOpbKEHMs 25
Maunau 3.3
TpaHcropTHHU cpeacTBa 4
CTONaHCKN NHBEHTAp 6.7
KomnioTpu 1 nepudepHi ycTpoicTBa 2

3eMuUTe M pa3xoauTe 3a MNpUIOOMBaHE Ha ABJITOTPAaHHM AaKTUBM HE C€ aMOpTHU3HpaT.
H3non3eaHuTe aMOPTU3aLMOHHU HOPMH, C€ OCHOBaBaT Ha M3YMCIICHHUS T0JI€3€H JKUBOT.

Kem 31.12.2011r. EHEPI'OHU AJ] w nbiiepaute GupMu UMart clie/IHUTE UMOTH, MAlIWHH,
CHOPBKEHUS 1 000py/ABaHe:

(xwmo. 71B.)
OryerHa Banancosa
I'pyna CTOHHOCT | AMopTH3anus CTOHHOCT
3ems 70 - 70
Crpaaun 42 15 27
CpopbxeHus 9 3 6
Kommniorpu 1 nepudepus I 4 3
TpaHcIOpTHU cpencTBa 17 16 1
CTonaHCKH MHBEHTap 35 21 14
JIA B mpoliec Ha u3rpakaaHe 783 - 783
O6mo: 963 59 904

(8) HemaTepua/iHu aKTHBH

KaTo HemarepuaaHHUTe aKTHBH C€ OTYMTAT aKTHBH, KOUTO OTTOBApPAT Ha OMpPEIeSICHUEeTO 3a
HeMaTepHaJieH aKTUB U OTrOBapsT HAa KPUTEPUHTE 3a OTYNTAHE HA HEMAaTepUaHW aKTHBU
dhopmynupanu 8 MCC 38.

[Tpu npupobuBaHeTO UM HEMATEPUATHUTE aKTUBH C€ OTUMTAT MO ce0eCTOMHOCT.
HemaTepuanHnute akTHBH ce OTUMTAT Ciied MPUIOOMBAHETO MO ceOecTOMHOCT HaMaseHa ¢
HATpPyMaHU 3ary0u OT 00e3IeHKa.

Kbem 31.12.201T. rpynata npuTekaBa CleJHUTE HEMAaTEPUAIHH aKTHBH:

- [arenT ¢ otuetHa croiiHocT 549 121xun. nB., KolTO chbriacHo naparpad 107 or MCC
Ne38 He TpsidBa na O6bae amoptusupan. B cvotBercTBre ¢ maparpad 108 or MCC Ne 38
Hemamepuanuu akmueu v MCC Ne 36 Obe3uenka na akmueu, ot rpyrnara ce M3UCKBa
Ja TecTBa 3a oOO€3leHKa HeMaTephajeH aKTHB C HEOTPaHMYEH IOJIe3eH JKUBOT upe3
CpaBHSBaHETO Ha HEroBaTa Bh3TAaHOBMMA CTOMHOCT ¢ OajlaHcOBaTa My CTOWHOCT

al exerosiHo; u

6/ xoraTo ChlIECTBYBa MHIMKALIMS, Ye HEMATePHATHHUSAT aKTHB MOXe J1a € 00e3LIeHEH.
Bb35105keHO € M3roTBSIHETO Ha HOBA Ma3apHa OLIeHKAa Ha HeMaTEePUATHUAT HETEKYIL aKTHB
kbM 31.12.2011r., kosTO 1Ie OBJe BKIIOUEHA B OKOHYATEJIHUS TOJIUIICH KOHCOJUAMpAH
¢uHaHCcOB oTUeT Ha rpymnaTa 3a 2011r.

CroiiHoctra oT 549 121xun. nB. e pasnpejeieHa MPONOPLMOHAIIHO HAa MPUTEKABAHUTE
JsT0Be OT nmareHTa Mexxay EHepronu A/l v abluepHUTEe My IpY’KECTBa, KAKTO CJIeBa:
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HanmenyBaHue Ha IIpeonenena croiiHocT
JAPY/KECTBOTO (xmJ1. 1B.) % s
Enepronn AJ] 536 572 97.71
EnektpoHn - boarapus AJ] 4705 0.86
Onnayep - boarapus AJl 7 844 1.43
O6mo: 549 121 100.00
- JluneH3um:

= Jluuensust Ne JI-258-01/04.02.2008&. 3a mpou3BOACTBO Ha eJEeKTpUYECKa CSHeprus
m3nagena ot JJIKEBP. Jlunensusra e uznanena npu ycnopusra Ha wi. 19 ot Hapenbara 3a
TUIeH3upaHe Ha neliHoctuTe B eHeprerukara. C tasm nuuensus JIKEBP paspemasa na ce
W3BBPIIBA TPOU3BOJICTBO HA eJIEKTpUUYECcKa CHEprus upe3 HOB eHeprueH OOeKT —
(hoToBONITAaMYEH TApK, ClIe] U3rpakaaHeTo My. bajgaHcoBaTa i cToiiHocT kKbM 31.12.201%.
e 13 xwu. 8.

= JIuuensus Ne JI-240-01/20073a npon3BOACTBO Ha eJeKTpUYECKa €HEPrusi U3jiajaeHa OT
JKEBP. Jlutiensusra e uznaneHa npu yciiopusta Ha wi. 19 ot HapenGara 3a nuiieH3upane
Ha neiiHoctuTe B eHepretukata. C Ttasu nuuensus JKEBP paspewmaBa ga ce uzBbpiiBa
MPOM3BOJCTBO Ha €JeKTpUUecka SHeprus upe3 HOB eHeprveH oOekT — BsrbpeH mapk
JloOpuH, crnen usrpaxnaaHero my. banancosara i croiiHoct kbM 31.12.2011r. e 14 xuu.
JB.

= JIuuensus Ne JI-259-01/2008a npon3BoACTBO Ha eJeKTpUYECKa €Heprusi U3jiajaeHa OT
JIKEBP. Jlunien3usra e uzganeHa rnpu yciopusta Ha wi. 190t Hapenbara 3a nuiieHsupane
Ha neiiHoctuTe B eHepretukata. C Tta3zu nuuensus JKEBP paspemaBa ga ce uzBbpliBa
MPOU3BOACTBO Ha €JEKTpUUecKa €HEprus upe3 HOB €HEeprueH OOeKT cliel U3rpakIaHeTo
Mmy. banancosara i croiinoct kbM 31.12.201%. e 13 xu. nB.

I'pynara e Bp3npuena qa npeacTaps JULEH3UUTE MO TAXHATa ce0ECTOMHOCT ¢ mpUcnasaHe
Ha HaTpyMaHUTEe aMOPTH3ALMH 10 MOMEHTa.

(r) OGe3uenka Ha ABIATOTPAHH MATEPHAIHH AKTHBH

[Tpu Hanmume Ha cHOUTHS U IPOMSIHA B OOCTOSTENCTBA, KOUTO MHAMKHUPAT, Ye OaaHcoBaTa
CTOMHOCT Ha JABJITOTPaliHUTE MaTepUaTHU M HEMaTepUaJHU aKTHUBH, € HEeBb3CTaHOBHMA B
pamKuTe Ha JIeHHOCTTa, ce U3BbpLIBa oOe3leHKa. 3arybara oT obe3leHKa ce MpU3HaBa 3a
cymara, ¢ KosiTo OajlaHcoBaTa CTOMHOCT HaaXBBpJIsi Bb3CTAHOBMMATa, KOSTO MpPE/ICTaBIsIBA
MO-BUCOKaTa OT HETHAaTa MPOAAKHA LieHa Ha aKTUBAa U CTOMHOCTTAa My B ymnoTpeba. 3a
LIeJINTEe HAa U3MEpBaHeTo Ha o0e3leHKaTa, akTUBUTE ce IPYMUpaT 10 Bb3MOYKHO Hali-BUCOKa
CTeTeH Ha aHAJIMTUYHOCT, 32 KOSITO ca HAJIMIIE MACHTU()UIMPYEMH MapUiHU MOTOLIH.

BwB Bpb3Kka ¢ paznopendute Ha MCC 36 Obe3uenka Ha akmueu Tpyrnara CUuTa, 4e He ce
OYaKBa J1a HACTBIIAT HEraTUBHU U3MEHEHHs B Cpe/iaTa, B KOSTO paboTH.

KoM 31.12.201T. rpynara HaMa oOe3lieHKa Ha IBJITOTpaiiHU MaTepUaHU aKTHBH.
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(x) MuBecTHIMH B IbINEPHH, ACONMHPAHN NPEINPUSITHS H MATMAHCTBEHH SJI0OBE

Ha 01.09.2011r. ,Enextpon-bbarapus” AJl npumoOuBa KOHTPOJSHHS MaKeT aKUWU OT
Kamurasia Ha CIIeIHUTE JIpy’KecTBa:

Kuit. 1B.)
Pa3zmep na OTHocHUTeeH a5 HA
Hpeanpusitue HHBECTHIHATA yuacruero (%)
bonkan Conap AJ] 23 550 51
Exko Conap Enepmxu AJl 45 90
PHK Enexrpuk 100 100
O6mo: 23 695

Ha 01.09.2011r. ,Onnayep-bbarapus” AJl npuaoOvBa KOHTPOSHHS MAaKeT aKUHUW OT
Kamurasia Ha CIIeIHUTe JIpy’KecTBa:

Kuit. 1B.)
Pa3smep na OTHocHUTeIeH a1 HA
Ipexnpusitue HHBECTHIHATA yuacruero (%)
bonkan Enepmxu AJ] 40 218 51
Codus Yunn lapk AJ] 39 141 51
O6mo: 79 359

Ha 01.09.201t. rpynarta npuaoOuBa MallIMHCTBEHO ydacTue B ,,Koncopumym Enrpym”
AJl, EUK 131562294p pa3mep Ha 7 xun. JiB. - 14% 0T kanurana Ha JApy»KecTBOTO, 4Ype3
nbluepHoTo Apyxectso , PHK Enexkrpux” A/l

() MHBecTHIIHOHHE HMOTH
I'pynara He oTuMTa MHBECTULIMOHHU UMOTH cbriacio MCC 40.
(k) CTOKOBO-MATepPHATHH 3aNACH

CTOKOBO-MaTepraTHH 3aMacH ca KpaTKOTpaitHW MaTepHaH| aKTHBHU 1O popmara Ha:
MaTepHasu, NpuaoOUTH IJIaBHO Ype3 MOKYIKa U NpeAHa3HauYeHH 3a PEKH MPpoaaXkou.
MarepuanHuTe 3anacy ce OLIEHSBaT MO Mo-HUcKaTa OT I0CTaBHATa CTOMHOCT WJIM HETHaTa
peanuzupyeMa CTOMHOCT.

JoctaBHaTa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKM pa3XxoAd IO 3aKyINyBaHETO,
npepaboTkaTa, KakTo M APYrM pa3xOiM, HalpaBeHU BbB BPb3Ka C AOCTaBIHETO UM M0
CEeraiiHOTO ChCTOSIHUE ¥ MECTOTOJIOKEHHE.

B nocnencTeue ce BKJIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJaJeHUTE CTOKH MpH Mpoaaxoa
o MeTo/ia “cpeAHO-TIpeTerieHa CTOMHOCT Ha MOCTHITMINTE MaTepHalTHU 3aMacH.

Kem 31.12.2011r. rpynata uma He3aBBPLIEHO MPOW3BOJICTBO B pa3mep Ha 62 X.JB.
CernacHo ciiroueH jgoroop ot 13.05.2008 r. ¢ ,HMHrepkanurtan npombpTH
nmusenonment” AJICULL, ,PHK Enextpux” AJ[ e moeio aHra)kKMMEHT 3a W3MbJIHEHHE Ha
CTpouTesieH 00eKT — eJleKTpruieckara yacT. M3BbpiueHOTO CTpoUTeNcTBO € Ha (aza mpenu
akT 00p.15, Ha cToWHOCT 62 X.JIB. M MpPEACTaBJIABA BJIOKEHH TpaHCPOPMATOPH U
o0opyiBaHe, KaKTO M BIOKEHW MaTepHalIi 3a U3rpaXkIaHe Ha BHHIIHO eJIeKTpo3axpaHBaHe
Ha oOekT: Xorencku Komriiekc — boposen, unBectutop ,MHTepkamuTan npombpTH
nuBenonmenT” AJICHULL.
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(3) THproBeKu U APYrH B3eMAHHUS

Karo «kpeauTw W B3eMaHHs BB3HMKHAJIM [bPBOHAYAIHO B MPEANpPHUITHETO Ce
KJIacU(pUUMpaT B3eMaHUs Bb3HUKHAJIM OT TUPEKTHO MPEIOCTaBSIHE HA CTOKH, YCIIYTH, Mapu
WJIM TIApUYHHU €KBUBAJICHTH Ha 1eOUTOPH.

[TbpBOHAYATIHO TE3U B3eMaHMsI M KPEAUTH Ce OLICHSBAT M0 ce0eCTOMHOCT.

Cren mMbpBOHAYAIHOTO MpPU3HABaHEe KPEAMTHTE M B3eMaHHATA OT KJIMEHTH W JOCTABYMLIH,
KOUTO ca 0e3 pUKCHpaH NMafex ce OTYUTAT MO ce0eCTOMHOCT.

Kpenutute 1 B3emaHusTa OT KJIMEHTH M JOCTABUHMLM, KOUTO ca ¢ (DUKCHUpaH MajeK ce
OTYMTAT MO aMOpTH3UpaHaTa WM CTOMHOCT. EQeKkTHBHMAT NHMXBEH TMPOLEHT €
OPHUTMHATHUAT MPOLIEHT OMpeesIeH ¢ J0roBopa.

KbM narara Ha ¢MHAHCOBMS OTYET ce MpaBH Mperiiell 3a onpejelisiHe Ha oOe3leHKa OT
HecbOMpaemocT. OnpenesisiHeTo Ha oOe3leHKaTa ce U3BbpIIBA HAa 0a3za HA UHAMBHIyaJeH
MO/IXOJ1 32 BCSKO B3EMaHe M0 pelleHre Ha PbKOBOACTBOTO.

JlanbLuTe 3a BBH3CTAHOBSIBAHE C€ MPEACTABAT MO OPUIMHAIIHHMS pa3Mep Ha cyMaTta Ha
B3EMaHeTo.

Jpyrute B3emMaHus ce MpeAcTaBsT Mo ce0eCTOHHOCT.

KaTo kpaTkocpo4HH ce KiIacu(puuupar B3eMaHHs KOUTO ca!

- 0e3 (dukcupaH nagex

- ¢ (QuKcHpaH Maae)X M OCTaThYeH CPOK A0 Majaexa A0 €lHa roJMHA OT JaTara Ha
(MHAHCOBHS OTYET.

Karo awiarocpounu ce kiacuuuupar B3eMaHus, KOMTO ca ¢ MKCUPaH Majaexk U ocTaTbyeH
CpOK JI0 Tajie)ka HaJl €/IHa TOJJMHA OT J]aTara Ha Majexa.

TBproBekuTe M APYrM B3eMaHMs ca MPEICTAaBeHH M0 TSIXHATa HOMHUHAJIHA CTOMHOCT KaTo ce
NpUCMaJHAT BCHUYKH 3aryOH OT 00e3LIeHKa.

Kbm 31.12.201%. rpynara uma cieJHUTE ThPrOBCKH U APYTH B3EMaHHS:

kw1, JiB.)
Eaextpon- Oanayep-
Bwarapus Bbarapus
Bsemanus Enepronun AJl Al Al Oo6mo
JUIC 3a
BB3CTaHOBSIBaHE 51 - - 51
ABaHcu Ha
JIOCTaBYHIIH 50 - - 50
PazueTn no rapanumm - 4 - 4
BrTpewnu pazuetu 2329 7 5 2341
Pazuetu no nuxsu 22 - - 22
O6mo: 2452 11 5 2468

(u) TlapuvHHE cpeaACTBA H NAPUYHH €eKBHBAJIEHTH
[MapuuHuTe cpeacTBa B JieBa ca OLIEHEHH 10 HOMHHAIHA CTOMHOCT, KOSTO ChOTBETCTBA HA
CrpaBe/IMBaTa UM CTOMHOCT KbM JlaTaTa Ha OTYeTa.

baHkoBuTE NEMO3WTH CE€ OTYMTAT 110 HOMHWHAJIHA CTOMHOCT W MoJjiaramiara ce ChbIJIacHO
JA0TOoBOpa HaTpylnaHa JIMXBa KbM JaTaTa Ha OT4eTaA.

Hapl/l‘lHI/ITe cpeacrtea M CKBUBAJICHTHU, ACHOMUHUPAHHW B UYYKACCTpaHHa BallyTa, cCa
MNPEOLUCHEHU MO LUCHTPAJIHUA KYPC Ha BHBbB kbM JaraTta Ha OoTucTa.

[lapuunu cpeacTBa BKJIIOUBAT cajiia MO KACOBM HaIMYHOCTH M OAHKOBM CMETKH CbC
ClIeJHUS pa3Mmep:
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(xwmo. 71B.)

IMapuunn cpeacrea Cyma
Kacosu HaanuHoct 148
bankoBu cmeTku 2
Oomo: 150

(x) PMHAHCOBH HHCTPYMEHTH

BanyTeH puck
BanyTHuTe cnienku ce ochliecTBsIBaT B eBpo. [ pynaTa He M3Mosi3Ba crieliaiid (UHAHCOBU

WHCTPYMEHTH 3a Xe[DKMpaHe Ha pUCKa, ThH KaTo ymnorpeOaTa Ha MoJoOHH (HUHAHCOBH
WHCTPYMEHTH He e oOnJaifHa npaktuka B PermyOnvka bearapus.

Kpenuren puick
®DUHAHCOBUTE AaKTHUBM, KOUTO MOTEHLMAIHO M3jarar rpynara Ha KpeAUTeH pHUCK, ca

MPEeJUMHO B3eMaHMs Mo nponaxou. I'pynara e uznoxeHa Ha KpeAUTEH PUCK, B clydad ue
KJIMEHTUTE He W3IUIaTAT CBOWTE 3aabjukeHus. lonuTukara Ha rpymaTta B Ta3u o0nacT e
Haco4eHa KbM OCBIIECTBSIBAHE HA MPOJaKOM Ha CTOKHM U YCIYTH Ha KJIMEHTH ¢ TIOAXOs1IA
KpeIMTHA pemyTaLus.

(s1) OcHOBeH KamUTAT

OCHOBHUST KamnuTaji Ha rpynara e B pasmep Ha 548 352 000 fieTrcToTHH YeTHUpHUIIECET U
0CeM MWJIMOHA TPUCTa METAeCeT U ABe Xuasau/ Jesa.

Kanuranbt Ha npyxkectBoTo - Maiika ¢ 547 563 000 reTcToTHH YeTHpHAECeT W celeM
MUJIMOHA METCTOTHH LIECTAeCeT U TPU XWIAOM JieBa. AKUMOHepuTe ¢ Hag 5% yuactue B
Kamurasia Ha JpYy>eCTBOTO ca CIIeAHHUTE:

31.12.2011r.
AKuuoHep
Bpoii akuuu CroiiHocT InaTtenn % dsan
Muxann ["eopromamnasakoc 238 226 462 238 226 4672 238 226 462 43.50668
MaxkKan EAJ] 64 322 971 64 322 971 64 322 971 11.74714
Mak Kbn JIumuten 64 321 171 64 321 171 64 321 171 11.74681
Posin @pup bbarapus ALl 44 000 00d 44 000 000 44 000 000 8.035605
Ob1o: 410870604 410 870 604 410 870 604 75.03622

OCHOBHUST KanuTai Ha rpymnara , Enekrpon-boearapus” AJl e B pasmep Ha 5 194 000 fier
MUJIMOHA CTO JeBeTneceT U yeTupu Xxwisau / nepa. Kanuranst Ha , Enekrpon-buarapus’
AJl e B pazmep Ha 4699xwui. ieBa u e 99,99%co6cTBeHOCT Ha ,, EHepronu” Al

»EnexTpoH-bbarapus” AJ] npurexaBa cieiHWS OTHOCHTENIEH [s1 OT KamuTana Ha
JUbIIIEPHUTE APYKECTBA!



EHEPT'OHU Al

IMMPUJIOXEHHW S KbM KOHCOJIMIUPAH
MEXJIMHEH ®UHAHCOB OTHET

KBbM 31 JEKEMBPU 2011

(k1. J1B.)
Pasmep na | CobcrBenoct | Uyxkao yuactne
Hpexnpusitue KanuTajia HA rpynarta
Cyma | % | Cyma %

PHK Enexrpuk AJ] 100 100| 100 - -
bonkan Conap AJ] 1 000 510| 51 490 49
Exko Conap Enepmxu AJ] 50 45| 90 5 10
O6mo: 1150 655 495

OcHoBHUAT KanuTaj Ha rpynara ,,Onnayep-boarapus” AJ] e B pasmep Ha 8 122 000 beem
MUJIMOHA CTO JBajeceT u nBe xwisau/ nea. Kanuranst Ha ,Onnayep-benrapus” AJl e B
pa3mep Ha 7828xw. sieBa u e 99,99%co6cTBeHOCT Ha ,, EHepronu” AJ|

»Onmnayep-boarapus” AJ] mpurexaBa ciegHUS OTHOCHTENEH MU OT KamWuTama Ha
IBIIEPHUTE APYKECTBA!

ku. siB.)
Pazmep na | CobcTBenoct | Hyxao yuactue
HpexnpusiTue KANUTAJIA HA rpynarta
Cyma % | Cyma %
bonkan Enepmxn AJ] 550 280| 51 270 49
Codus Yunn lapk AJ] 50 26| 51 24 49
O6mo: 600 306 294

I'pynara ympaBnsBa Kanurtajla CH Taka, 4e Ja OCHUTYpH (PYHKLIMOHMPAHETO CH KaTo
JleficTBalla TIpynUpoBKa, KaTo €JHOBPEMEHHO C TOBa C€ CTPEMHM Ja MaKCUMH3HMpa
BB3Bpalla€MOCTTa 32 aKLIMOHEPHUTE, Ype3 ONTHMHU3ALUA Ha ChOTHOLIEHHUETO MEXAY ABIT U
KanuTan (Bb3BpallaeMOCTTa Ha MHBeCcTHpaHMsi kanutain). Llenra Ha PbkoBoacTBOTO € na
MoJAbpKa JOBEPUETO HAa HMHBECTUTOPUTE, KPEAUTOPUTE M TMa3apa M JAa TrapaHTupa
ObIeloTO pa3BUTHE HA rpynara.

(m) 3agbiKeHHs] H TPOBH3HH

Knacuduuupane Ha 3aabmKkeHusTA!

Karo kpenuT M 3aabbkeHHs BB3HUKHAIW MMbPBOHAYAIHO B TrpyrnaTta ce KIacupHIupar
3aJIbJDKEHUS] BB3HUKHAIA OT JUPEKTHO TMPEIOCTaBIHE HA CTOKH, YCIIYTH, TMapv WU
MapUYHU €KBUBAJICHTH OT KPEJAUTOPH.

[IbpBOHAYATTHO Te3U 3aIBIKCHNS W KPEAWTH Ce OLISHSBAT M0 ce0ecTOMHOCT.

Creq MHPBOHAYAIHOTO TMPU3HABAHE KPEIUTUTE W 3adb/DKCHHUATA KbM KJIMEHTH U
JIOCTABUYUIIM, KOUTO ca 0e3 (PUKCHpaH Majie’k Ce OTYUTAT MO CeOEeCTOMHOCT.

KpenuTtrte v B3eMaHUsTa OT KIMEHTH W JIOCTABYMIIM, KOUTO ca ¢ (UKCHpaH Malex ce
OTUMTAT [0 aMOpTU3MpaHaTa WM CTOHWHOCT. EQeKTHBHHMAT JHMXBEH TNPOLEHT ¢
OPUTMHAJTHUSAT MPOLEHT ONpeielieH ¢ JOrOBOpa.

3anb/okeHUs KbM TIEpCOHAll M OCUTYPUTENTHH OpraHuualvu ce kiacuduuupar kaTto
3aJbJDKEHUS] Ha Tpyrara Mo TMOBOJ HA MHHAI TpPYyI TOJOXKEH OT HaeTHs MepcoHall U
CHOTBETHUTE OCUTYPUTEIIHA BHOCKH, KOMTO C€ M3UCKBAT OT 3aKOHOJIATeJICTBOTO. ChriacHO
nsnckBanuaTa Ha MCC ce BKIIFOUBAT M HAYUCIIGHUTE KPATKOCPOUHH JIOXOJM Ha NiepcoHalia
C MPOUW3XOJ1 HEMoJI3BaHU OTITYCKU Ha TlepcoHalla MU HaYMuCJIeHUTe Ha 0a3a Ha JedcTBanuTe
CTaBKH 3a OCUTYpSIBaHe, OCUTYPUTEITHU BHOCKH BBpPXY Te3H Joxoau. [ pymara Hama npueta
MOJIMTUKA J1a HAYUCIISIBA TBJITOCPOYHH JOXOU Ha TIepCoHaJa.

[TpoBu3uK ce HauMcisIBaT MO Hali-moOpaTa MPUOJIM3UTENHA OLIEHKA Ha PHKOBOJACTBOTO Ha
rpymnara mo noBoJ Ha KOHCTPYKTHBHH W MPaBHU 3a]IbJDKCHUS Bb3HUKHAIU B PE3yJITaT Ha
MHHAJIA CHOUTHSL.
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Karo kpaTkocpouHu ce Kiaacu(UuMpar 3aabKeHHs] KOUTO ca:

- 6e3 pukcupaH nagex

- ¢ (QuKcHpaH MajieX M OCTaThYeH CPOK A0 Majexa N0 elHa FOAMHA OT jJaTara Ha
(hMHAHCOBHS OTYET.

Karo mbarocpounu ce kiacupuuupar 3aab/DKEHHs KOMTO ca ¢ (UKCHpaH Maaex M
OCTaTB4€H CPOK JI0 Ma/ieka HaJl €/Ha TOJMHA OT JaTaTa Ha Majexa.

[Tony4eHuTe 3aeMH MbPBOHAYAIIHO C€ OTPa3siBAT MO CTOMHOCT Ha Bb3HMKBaHe, HAMalleHa
CbC CHOTBETHUTE pa3xoau Mo cieikara. Ciiell MbpPBOHAYAIHO OTpa3siBaHe, MOJyYeHUTE
3a6MH ca MpPEACTABEHUW [0 aMOPTHU3UpaHA CTOMHOCT, KAaTo BCSKa paslidKa MExIy
CTOMHOCTTa Ha Bb3HMKBaHE W TOCJeBallaTa OLeHKa ce OTpa3sBaT B OTYeTa 3a NPUXOAU U
pa3xoau Mpe3 nepruosa Ha Bb3HUKBaHe Ha 3aeMa Ha 6a3a eh)eKTHBHUS JIMXBEH MPOLICHT.

Kbm 31.12.2011r. nepcoHanbT Ha APYKECTBOTO-Maiika € 1 ciiyKuTes, a cpeIHOYUCICHHUS
nepcoHas npe3 roxuHata e 1 . J[py»ecTBOTO Mos3Ba yClIyry Mo rpaxnaHcku 1orosopu. Ot
OCTaHaJIUTE JIpy’KecTBa B rpynara nepcoHai nma camo bosnkan Comap A/l

Kem 31.12.2011r. rpynaTta uma KpaTKOCPOUHM 3aIb/DKEHUs B pasmep Ha 982 xuin. nesa,
KOWTO Ca pa3mnpeielieHH KaKTo Clie/iBa:

(xmi1. 71B.)
Eaextpon- Oanayep-
Bbouarapus Bbouarapus
3agb/okenns Enepronn AJl Al Al Oo6mm10
3aapiDKEHUS KBM
JIOCTaBYULII 83 65 13 161
[Tonyuyenu aBancu - 72 - 72
3aabiDKEHUS KBM
nepcoHana - 13 - 13
Ocurypurenau
3aIbJDKEHUS 1 82 - 83
Hanbunu
3a]1bJDKEHUS 1 35 - 36
Pazuetu no nuxeu 167 110 16 293
Hpyru 3agbikenus - 113 211 324
O6mo: 252 490 240 982

(n) Ipuxoan

I'pymara otunta TeKyio nNpuxoanuTe OT obnyaiiHaTa AEWHOCT 10 BUOBE NEHHOCTH.
[Ipu3sHaBaHeTO Ha MpPHUXOAWTE C€ M3BBHPIIBA MpPU Cla3BaHe Ha MpUeTaTa CYETOBOJHA
MOJINTHKA 32 CJIEAHUTE BUIOBE MPUXOAN:

[Ipuxoam ot nponax6a Ha CTOKM , W APYTM aKTHUBH — MPU MPEXBBbPIIsIHE COOCTBEHOCTTAa U
MpeJlaBaHe Ha ChOTBETHUTE aKTHBU Ha KyITyBauuTe.

IIpu m3BBpIIBaHE Ha KPATKOCPOUHM YCIYTH Ce€ MPHU3HABa B OTUETA 3a MPUXOAN U pa3xoau
MPOTMOPLIMOHATHO HA CTENeHTa Ha M3BBbPIIBAHE Ha yclyrarta KbM Jarara Ha OajaHca.
CreneHra Ha U3BbPLIBAHE CE ONMpeaesis Bb3 OCHOBA Ha MPOyUYBaHe 3a U3BbpLIEHaTa padora.
Koraro ceuiecTByBaT 3HaUMTETHM HEICHOTH OTHOCHO MMOJIy4aBaHETO Ha MPUXOAa, He ce
MpHU3HaBa MPUXOJ.

[Ipuxoaure ce OTYMTAT Ha MNPUHLMIA HAa CBIOCTABUMOCT B MOMEHTAa Ha TAXHOTO
BB3HHUKBaHE J10 pa3Mepa Ha BEpPOSTHUTE MKOHOMWYECKH M3rod 3a JPYXKECTBOTO U aKo
Mmorar jga ObJaT HaaekaHO u3MepeHu. OLEHSBAT ce MO CIpaBeljMBaTa CTOHHOCT Ha
MOJTYYE€HOTO MJIM MOJIEKAILIO Ha TOTyYaBaHe.
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Ksm 31.12.2011r. rpynata vMa NpUXOAM OT NMPOJAXKOH Ha YCIIyrH B pasmep Ha 7 X. JIB.,
peanmsupanu ot ,bonkan Comap” AJl, 121 x. nB. Opyrd nOpuXogu OT OTIHCAHHU
3aqb/DKEHUs] KbM JocTaBuMuM, peanusupanu ot ,PHK Enextpuk” AJl v ¢uHaHCcOBH
MPUXOAH - 3X. JIB. peanuzupanu ot Enepronn AJl.

(o) Pazxoan

I'pynara otuMTa TeKyLO pa3XoauTe 3a ISHHOCTTa 10 HKOHOMHYECKH €JIEMEHTH.

KbM pazxoaure 3a neiiHoOCTTa ce OTHACAT U PUHAHCOBH Pa3xoau, KOMTO rpyrnara oT4uTa u
ca cBbp3aHu ¢ obuyaiiHara neiHOCT.

Pazxogure ce oTuMTaT Ha NpUHLMNA HAa TEKyLO HauuciasBaHe. OueHABaT ce MO
cIpaBeAauBaTa CTOMHOCT Ha IUIATEHOTO WIH IPEACTOSALIO 3a [UIallaHe.

OuHAHCOBUTE Pa3XOAW BKJIIOYBAT Pa3sXoJH OT JIMXBU M Apyrv (puHaHCOBHM pasxomau. Kupm
31.12.2011 r. Te ca B pasmep Ha 195 x. nB., or kouto 154 X.IB. ca pa3xomu Ha
JIPY’)KECTBOTO-Malika, 24 x.J1B. Ha rpynata Enextpon-beirapus AJl v 17 x.JIB. Ha Tpynara
Onnayep-bbarapus AJl.

Kbm 31.12.2011r. ca oTueTeHH pa3xoAu 3a obuuaiiHarta aeiHocT B pa3mep Ha 580 xwui.
neBa., oT kouto 419 x.JIB. ca pa3xoAM Ha IpYyKECTBOTO-Maika, 55 X.JIB. Ha rpymnara
Enexrpon-bwirapust AJl u 106x. nB. Ha rpynata Onnayep-bwarapust AJI.

(m) CBbp3anu Jauna

Kbm 31.12.2011r. rpynara uMa cjeIHUTE B3eMaHUs U 3abJDKCHUS ChC CBbP3aHHM JIUIIA:

kui. 1B.)
Texkymmn Hetexymn O6mo
Cpbp3aHo June | B3eMaHHd B3eMaHH B3eMaHHs
MakKan EAJ] - 3 3
Muxaun
I'eopronamanaxoc 2 - 2
O6mo: 2 3 5
xft. B.)
Texymn Hetexymn O6mo
CBbp3aHo JuLe | 3agb/OKeHUs | 3aXbJUKEHHS | 3abJKEHUS
MaxkKan EAJ{ 102467 126 102593
Muxaun
I'eopronanangakoc 80 2241 2321
Hoanuc
Jarpenzakuc - 1017 1017
VYepnn Tpedaunr
OnopTIOHUTH
tdhonn - 293 293
Emanyen Jlxanoc - 59 59
O6mo: 102547 3736 106283
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(p) Manbuno obaarane:

I[aH’bK’bT BBpPXY rnevanbaTa 3a roguHarta BKJIFOYBa TEKYL] U OTCPOYCH OAaHbK. TeKyI.I.II/ISIT
JaHBK BKJ/IFOUBA CyMaTa Ha JaHbKa, KOATO CJIEABA Ja C€ IJIaTH BHPXY obJiaraema nevasba
3a rnepuoJa Bb3 OCHOBa Ha e(beKTI/IBHaTa JaHbYHaA CTaBKa WM JiciicTBallla TakaBa B JCHS Ha
M3rOTBSHE Ha OajlaHca U BCUYKH KOPEKUHWHU BbPXY ABJDKUMUA JaHBK 3@ MUHAJIA TOAWHH.

OTCcpoUeHHUAT JaHbK ce M3YKCIsIBA Ype3 MpujlaraHe Ha MeToJa Ha OallaHCOBUTE aKTHBH U
MacuBU BbPXY BCHUYKM BPEMEBM pa3iuKu MexAy OanaHcoBaTa CTOMHOCT ChINIAaCHO
CYETOBOHUTE OTYETU U CTOMHOCTUTE, U3UMCIICHH 3a JaHbYHU LIENH.

OTCpoYeHHUAT JaHBK ce M34MCIsiBa Ha 0a3aTa Ha JAaHBPYHHUTE CTABKH, KOMTO Ce OYaKBaT Ja
ObJar melicTBalM, KOraTo aKTUBBT CEe peallu3upa Wi 3aIbIDKEHUETO ce norac. EdekTsT
BbpPXY OTCPOYEHHMsI JIaHbK OT MPOMsHA Ha JaHBUYHWUTE CTAaBKM Ce€ OTYUTA B OTYeTa 3a
NpUXOAM U pa3XxoJu, C H3KJIIOUEHHWE Ha CclydyauTe, KOrato ce OTHacsi [0 CYMH,
MpeJIBApUTETHO HAYMCJICHN WIIM OTYETCHU JAUPEKTHO B COOCTBEHMSI KAlUTal.

OTcpodyeH AaHBYEH aKTWUB ce TMpH3HaBa caMO [0 pa3Mepa, 10 KOWTO € BepOsITHO
MoJTyyaBaHeTo Ha ObAeIy NaHBYHU TedasOu, Cpelly KOUTO MOXKE /1a C€ OIMOI30TBOPST
HEW3MOJI3BAHNTE IAHBYHM 3aryOu WM JaHbueH KpeauT. OTCpoueHuTe JaHbUYHU aKTHBU Ce
HaMaJIIBaT B ChOTBETCTBHE C HAMAJICHUETO Ha BEPOSTHOCTTA 3a peaiu3vpaHe Ha JaHbUHU
MOJI3H.

(c) CueToBOaHM MPEANOIOKEHUS H MPHOTH3UTETHA CUETOBOTHH NMPENEHKH

[Tpunoxenuero Ha MexIyHapOOHUTE CUETOBOJHM CTaHIAPTH U3UCKBA OT PHKOBOACTBOTO
Jia TIPUIIOAKK HAKOM CUETOBOJIHH MPETONOKEHHS U MPUOIM3UTEIIHU CYSTOBOAHU MPELICHKU
MPY U3TOTBSIHE HA FOJUINHKS (DMHAHCOB OTYET W NP ONpezeliiHe Ha CTOMHOCTTA Ha HAKOU
OT aKTHBWTE, MACHUBUTE, MPUXOINUTE W pa3xoAuTe. BCHYKH Te ca W3BBPIIEHN Ha OCHOBaTa
Ha Hali-moOpaTa TIpelieHKa, KOSATO € HalpaBeHa OT pPBKOBOJICTBOTO KBM JaTaTa Ha
W3rOTBSIHETO Ha (UHAHCOBUSA oTyeT. JlelWCTBUTENIHUTE pe3yiaTaTh Ouxa MOIJIA Ja ce
paznuuaBaT OT MpeACTaBIHUTE (PUHAHCOBU OTYETH.

(T) OTYeT 32 NApUYHHS NOTOK

[Ipuera nonuTHKa 3a OTYMTAHE Y TIPEJCTABSIHE HA MTAPHUYHUTE MOTOLH 110 MPEKHUS METOS.
[NapuunuTe MoTony ce KIacHPpUIMPAT KATO MAPUUHU MOTOLH OT:

* OmnepaTuBHa AeiiHOCT

e  HBecTHIIMOHHA IEHHOCT

e  @uHaHCOBa JEHWHOCT

B Oryera 3a napuyHKUTE NOTOLM HSIMA COOPHU CTATUH.

(y) OTuer 32 npoMeHHTE B COOCTBEHHS KAMUTAJ

IIpuera e cueToBOAHA MOJUTHKA JIa CE U3MOTBS OTUETA Upe3 BKJIIOUBAHE Ha:

Herna meuan6a u 3ary6a 3a neprioaa

Cannoro Ha HepasnpeeseHarta neyanda KakTo ¥ JABM)KEHUSTA 3a epuoja

Benuku cratun Ha MpUXOAM WM Pa3Xolu, mevanda Wi 3aryba, KOMTO B pe3yiTaT Ha
neiicrBamute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHMS KaruTal.

KyMynatuBeH e(eKkT OT MpOMEHUTEe B CHETOBOIHA MOJIUTHKA U (pyHIAMEHTATHH TPEIKU B
cbvotBetcTBUEe ¢ MCC 8.

[IpexpbpnsiHe U pasnpeneneHne Ha KanuTan MexXay COOCTBEHHULIUTE.

Hactenunure npomeHu B pe3yiTaT Ha BCHYKM M3MEHEHME IO BCHUKH €JIEMEHTH Ha
cOOCTBEHUS KanuTall.
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EHEPT'OHU Al

IMMPUJIOXEHHW S KbM KOHCOJIMIUPAH
MEXJIMHEH ®UHAHCOB OTHET

KBbM 31 JEKEMBPU 2011

¢) doxox Ha akuust

4.

OCHOBHUMAT JOXOA Ha aKius ce W3YKCcisgBa Ha 0a3a Ha HeTHata mnedanba/(3aryba) 3a
nepuoja, nojasexaila Ha pasnpeaesieHue MexXIy MpUTexaTeinTe Ha OOMKHOBEHU aKLWU U
cpeqHonpeTeryieH|s Opoi Ha AbprKaHUTe OOMKHOBEHU aKIMU MPe3 OTYETHHS TIEPHOI.
CpenHorpeTeriieHusaT Opoit aklMK MPeICTaBIsBa OPOSIT HA IbPKAHUTE OOUKHOBEHH aKIIMU
B HAYaJIOTO Ha MepUo/a, KOPUrhpaH ¢ Oposi Ha 0OpaTHO M3KYNEeHUTe OOMKHOBEHH aKLUH U
Ha HOBOW3JIaJICHUTE TaKWBa Tpe3 MepHoja, YMHOXKEH 1o cpeiHo-BpeMeBus dakrop. To3u
(dakTop u3passBa Opos HAa JHWTE, MPe3 KOMUTO KOHKPETHUTE aKIMK ca OWIM JIbpiKaHH,
cnpsiMo oOmius 6poit Ha AHMTE Mpe3 nepuoaa. Jloxon Ha akuus ¢ HamajieHa CTOHHOCT He ce
W3YMCIISABA, ThHI KaTO HAMA W3/1aJIeHU MOTCHLMATHA OOMKHOBEHHU aKIIMH.

I[OHT)JIHI/ITCJ]Ha HH(l)OpMa[[HH KBbM CTATHHUTE HA (I)HHaHCOBHH oTyeT

CIIPABKA 3A PA35ICHEHHME HA T1O-BAKHU CTATHUH OT ®PUHAHCOBHA OTHET

(xmJ1. 1eBa)

31.12.2011
4.1.Tlapu4nn cpencraa
KacoBu HammuHOCTH 148
baHKOBM HAJTMYHOCTH 2
O6mo: 150
4.2 HeTekymu nacuBu
OTcpoyeHH TaHbln 3
3aIbJKEHUS] KbM CBBP3aHHM JIMIA 3736
O6mo: 3739
4.3 Texkymu nacuBu
3aabKeHUs KbM JOCTABYMLIM U KJIMEHTH 373
3aIbJKEHUs] KbM CBBP3aHHM JIMIA 102547
3aabiKeHUs] KbM MepcoHana 14
OcUTrypUTETHU 3aAbJIKEHUS 82
JlaHbYHM 3a1bIDKSHUS 36
Hpyru nacuBu 477
O6mo: 103529
4.411puxoau oT gefiHOCTTA
[Ipuxonu ot ycayru I
Hpyru onepatnBHA TPUXOIH 121
Jlpyru ¢puHaHCUBH PUXOAU 3
Oo6mo: 131
4.5Pa3xoau ot AeiiHOCTTA
Pasxonu 3a marepuanu 11
Pa3xonu 3a BBHIIHU YCIYTH 486
Pa3xonu 3a nepcoHana 49
Pasxonu 3a amopTH3anms 11
Jlpyru oniepaTHBHU pa3xou 23
Jpyru ¢uHaHcoBM pazxonu 195
Oo6mo: 775
4.6 ®UHAHCOB Pe3yJaTaT
Hemnokpwura 3ary6a OT MUHAJIM TOJJMHU (2811)
Tekyima 3ary6a (644)
O6mo: (3455)
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