NPAJIOKEHUA KbM MEXIWHEH ®HHAHCOB OTYET
1. HHOOPMAILIMS 3A IPYXKECTBOTO
,, OPTTEXHUKA ” AJl rp. CuancTpa € akLHOHEPHO JPY’KECTBO, BMHMCAHO B AreHUHMATa Mo

pnucBanuaTa noxg Ne 20080911145159/11.09.2008 r. Cepanuiuero W aapeca Ha ynpaBJleHHE Ha
NpysxecTBoTo e rp.Cumictpa, yia. [Tersp bosmkues Ne 31.

1.1.CoGcTBEHOCT H yIpaBJjieHHe
KoM 31.12.2019 roauHa pasnpeienceHHETO Ha aKIMOHEPHHA KaluTall Ha JIPYKECTBOTO €
KKaTo cie/sa:

AKIHOHEepH % ot kanuTaga Opoii aKUHH
Oprumnexc AJl 37.94 96884
OprrexunsecT AJl 32.36 82637
3naren neB xonguar AJ{ 17.55 44830
MuauBuUyamHH aKIIMOHEPH 10.57 26988
Jlpyru ropuaMyecKH aHua 1.58 4042
100.00 255 381

LOPITTEXHUKA”AJl wMa eJHOCTENEHHAa CHCTEMa Ha YNpaBAeHHE CBbC CHBET Ha
TUPEKTOPUTE B CHCTAB!

Bwpban ['eoprues BopbaHos

Pymen Bacunes Paiiues

bendyo ['eopruer beHuen
JIpy’KecTBOTO ce MnpeAcTaBisBa OT HHX.Bppban I'eoprues Bupbanos.

1.2. IlpeaMer Ha aeiiHOCT

[lpenmerst Ha gefimoct Ha Oprrexnuka AJl, rp. Cuawucrpa Brmousa: Pa3BoiiHo-
BHE/IpUTEJICKA M TIPOM3BOACTBEHA JEHHOCT B 00/acTTa Ha KOMIMOTBPHAaTa M OpraHu3alMOHHA
TEXHMKa, CTeLMaTHa eeKTPOHNKA, HHCTPYMEHTANHA eKMITMPOBKA M TEXHOJIOTMH, CTOKH 3a OuTa,
TBProBUs B CTpaHata W 4yxOuHa, o0yueHHe M KBanuuKauys Ha Kaapw, OTAABAHE MOI HaeM,
npuaoOuBaHe U YNpaBIE€HHE HA BEIIHH MpaBa.

1.3. CTpyKTypa Ha APYKECTBOTO

Jpy»ecTBOTO HAMa pa3sKpUTH KJIOHOBE M MPEJCTaBUTEICTBA.

JIpy’KecTBOTO HsAMA y4acTHE B APYTH JPYKECTBA.

1.4 OHHAHCOBH OTYETH
HacrosmuaT (UHAHCOB OTYeT € WHAMBMAyaleH 3a mpeanpusTthero. Toil oOxBaiua
uH(bOPMALMS 33 TEKYILMS U NIPeJIX0AHNUsS oTueTeH nepuoa —31.12.2019r.u 31.12.2018 r.

2. OCHOBHH MOJIOKEHHS OT CYHETOBOJIHATA NNOJIUTHKA HA IPYKECTBOTO

2.1. ba3a 3a H3roTBsiHe Ha (PUHAHCOBHS OTYET

JIpy’KecTBOTO BOAM TEKYIIOTO CH CUETOBOACTBO M M3rOTBS (PUHAHCOBHTE CH OTYETH B
CBHOTBETCTBHE C H3HCKBAHMATA Ha OBJIrapcKoTO ThProBCKO M CUETOBOAHO 3aKOHOJATEICTBO.
CeriacHo 3akoHa 3a cueToBOAcTBO, B cuna or 01 suyapu 2016 roauna, MexayHapoJHHTE
cuetoBonHy ctanmaptd (MCC), npueTy 3a npuiokenue ot Komucusara na EBponeiickus cblos,
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6fXa 3amb/KUTEIHM 33 TNPEANPHUATHA, YUMTO NPEXBLPJIMMH LEHHM KHMXKA Ca JONyCHaTH 3a
THProOBUA Ha peryiupaH nasap B gbpxkaBa-uieHka Ha EC. C nsmeHenuATa B 3akoHa 3a
CYeTOBOACTBO, MyGMKyBanH B JIB, 6p. 98 or 27.11.2018 r. n Ha ocHoBaHMe 4. 34, ai.2 OT 3aKoHa
3a CYETOBOACTBO, MHIMBHAYyaJIHHTE OTYETH Ha MPEANPUATHATA, YHWTO MPEXBBPJIMMH LEHHH
KHIKa ca JONYCHATH 33 THPTOBHA HA PEry/UpaH nasap B Aspiapa-uienka na EC , morar na 6paat
w3rotBsHM Ha Oaza HCC. B choTBeTCTBHE ¢ HM3MEHEHWATa B 3aKOHAa 3a CYETOBOJCTBO,
JpYXKecTBOTO Npue Gasa 3a M3roTBsHE Ha pUHAHCOBMTE My oTyeTH 3a 2018, na ca HCC.

ChIiacHO W3MEHEHHATa B 3aKOHa 3a c4eTOBOACTBO, B cuna ot 07.05.2019 r., apyxecTBOTO
€ 3aJBIDKEHO Ja W3roTBA (PMHAHCOBUTE CH OTYETH Ha 0asa MexayHapoJHWTE CUETOBOAHH
cranaaptd (MCC), npretH 3a npunoxkenue ot Komucusra Ha EBporneHcKus Cbro3.

HacTosmusAT MEXKAUHEH OTYET € U3TOTBEH B CHOTBETCTBUE ¢ MeKAyHapOHHTE CTaHAapTH
3a (uHaHcoBo orumtaHe (MC®O), mpuetn ot Esponeiickusa cwio3 (EC) ¢ 0o01onprUeToTo
HAMMEHOBAaHME HA paMKata ¢ 00O NpeiHasHaYeHHe — cueToBojHa 0a3a, eKBUBAJCHTHO Ha
neUHALHATA HA pamKaTa, BbBefeHa B map.l, T.8 ot JlombaHuTenHuTe pasnopeadbn Ha 3akoHa 3a
CYETOBOJICTBOTO ,,Mexk1yHaponHu cyeToBoaHH cTanaaptu™ (MCC).

2.2. C4eTOBOAHH NPEANOJOKEHHS H NPHOJH3HTE]THH CHeTOBOAHH OLIeHKH

HactosmuaT (UMHAHCOB OTYET € W3rOTBEH NPH CMa3BaHe Ha MPHHLMMA HA UCTOpHYECKATA
eHa, MoaquHLKMpPaH B ONpee/ieHH CIy4Yan ¢ NpeoLeHKaTa Ha HAKOW aKTHBH M MacHBH M0 TAXHATA
CIpaBeUIMBa MK JIpyra CTOHHOCT, KaKTO TOBA € MOCOYEHO Ha CHOTBETHHUTE MECTA.

TMpunoxennero Ha MC®O M3KCKBa OT PHKOBOJACTBOTO 13 MPHIIOKH HAKOH NPHONH3HUTETHU
CYETOBOJIHM OLEHKH M TMPEANOJIOKEHHs NPU U3rOTBAHE HA (DMHAHCOB OTYET U MpPH ONpe/eNsHe Ha
CTOIHOCTTA HA HAKOM OT AKTHBWTE, NACHBUTE, MPHUXOJUTE U Pa3XOIUTE W Ha ONOBECTABAHETO HA
YCIOBHH B3eMaHHS M 3alb/UKeHHs. BCHUKM Te ca M3BBPIICHH Ha OCHOBAaTa Ha Haii-100pata
MpelieHKa, KOATO € HAmnpaBeHa OT PHKOBOACTBOTO KbM JaTaTa Ha W3TOTBSHETO Ha (PMHAHCOBUA
OTUYET.

JIpy’»KECTBOTO BOJAM CBOMTE CYETOBOJHH perHcTpH B Obarapcku jes (BGN), koiTo npuema
KAaTO HEroBa OTYETHA BaiyTa 3a MpeiacTaBsHe. JIaHHWTE B OTYeTa M NPHIIOKEHHATA KbM HETO Ca
MpeACTaBeH! B XMJIAIH J1€Ba, OCBEH aKO HELIO JAPYTo M3PHYHO HE € YKa3aHo.

JIpy’»KECTBOTO MpeACTaBs CpaBHUTE]HAa MH(pOpMalHs B TO3M (UHAHCOB OTUET 3a €/HA
NpeaxoaHa roj1Ha.

Koraro e HeoGX0AUMO, CPABHUTEIHATE JIAHHH Ce peKIachu(pULMpaT (M Npeu3ynciiBar), 3a
Ja ce MMOCTHTHE CBIOCTABMMOCT CIPAMO MPOMEHH B MPEACTaBAHETO B TEKYLllaTa roAuHa. .

2.3. @YyHKIHOHAJIHA BAJYTAa H NPH3HABAHE HA KYPCOBH Pa3/IHKH
DyHKLUMOHAHA U OTYETHA BaJyTa Ha MpeJCTaBAHe Ha PMHAHCOBHS OTYET Ha JAPYKECTBOTO €
6uarapckuat ne. Ot 01.01.1999 r. mo cunata Ha BbBeleHus B bbarapus BanyTeH Gopa
GBIATAPCKUAT JeB € ¢ PUKCHpaH Kypc KbM eBpoTo B choTHomeHne BGN 1.95583 : EUR 1.

[Ipy mBLpPBOHAYANHO TNpPW3HABaHe, CleNKa B YYXKJAECTpaHHa BajayTa CE€ 3alucBa BbB
(yHKIMOHANHATA BalyTa, KATO KbM CyMaTa B Yy)KIECTpaHHA BaldyTa ce Mpuiara 0OMEHHHUAT Kype
KBbM MOMEHTA Ha CJeNKaTa WK onepauusrta. [lapy4HuTe CpeacTBa, B3EMaHUATA M 3ab/IKCHUATA,
KaTo MOHETapHH OTYETHH OOEKTH, ACHOMHWHHDaHH B 4y)XJecTpaHHa BalyTa C€ OTYMTAT BBB
(yHKUMOHANHATA BalyTa KaTo ce npunara oOMEHHHMAT Kype, myOJMKyBaH OT BHB 3a nocneanus
paboTeH JeH Ha CHOTBETHMS Mecell. BCMYKM MapuyHW aKTUBH M MACHBH, NAEHOMHHHDAHH B
yy)KIECTpaHHa BajlyTa, ca NMPEH3YMCIEHH B JIEBA MO 3aKIIOYMTENHHA Kypc Ha BHB kBm 31
nexkemspu 2019 roauna.

EdexTite OT KypCOBUTE pa3iMKH, CBbP3aHH C yPEeXIAHETO Ha CACIKH B 4HY)KICCTpaHHA
BalyTa, MM OTYMTAHETO HA THPrOBCKM CHAENKH B UY)KASCTpaHHA BalyTa Mo KypcoBe, KOMTO ca
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PasNMYHK, OT Te3M, MO KOWTO IBbPBOHAYaNHO ca OulM NpU3HATH, CE BKIIOYBAT B OTYETa 32
BceoOXBaTHUA J0Xo7 (B neuanbara unu 3arybara 3a nepuoja) B MOMEHTA Ha Bb3HUKBAHETO UM H
Ce MPEeICTABAT KaTo (PMHAHCOBH NPUXOIM M Pa3XOJIH.

2.4. Ilpuxoan
[IpuxoauTe B APYXECTBOTO ce NpH3HaBaT Ha 0asa NMpUHUMNA 33 HAYKCIABAHE W /0

CTEMNeHTa, IO KOATO CTOMAHCKMTE W3roJu ce NMpuUao0MBaT OT APYXKECTBOTO H JOKOJIKOTO NPHXOANTE
Morar HaIeXKHO J1a e U3MePAT.

JIpysKecTBOTO OTYHTA TEKYLLO MPUXOJUTE OT oOMyaiHaTa JeHHOCT Mo BUOBE JEeHHOCTH.

IIpuxoauTe OT MpoAaXOU ce HAUMC/IABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE, HE3aBUCHMO
OT MapH4HMTE MOCTHIUICHHA M IUIamaHua. OTYMTaHeTO M MNPH3HABAHETO HA MPUXOAMTE H
pasxo/uTe ce W3BBPLIBA NPH CMa3BaHe HAa M3HCKBAHETO 32 MPHYMHHA U CIIEACTBEHA BPB3Ka MEKAY
Tax. [IpuxoauTe Ha APYyKECTBOTO C€ MPU3HABAT TOraBa, KOraTo pe3y/iTaThT OT CACJIKHTE MOXE Na
ce OLICHH HAJEKIHO, T.€. KOraTo:

- cyMara Ha npuxoja Moxe aa 0bJe HaIeKIHO OLEHEHa,;

- BEPOSATHO € JAPYKECTBOTO J1a MMa HKOHOMHYECKH M0JI3H, CBbP3aHH CbC C/IE/IKATA;

- eTana Ha 3aBbPLICHOCT HA CJE/NKaTa KbM JaTaTa Ha OanaHca MOXKe HaJeKIHO /1a Ce OLICHH

- pa3Xo/UTe, HAMPABEHH I10 CAEJKATa MOTAaT HAJIEKIHO 1a ObaT OLUEHEeHH.

[MpuxoauTe ce oueHsABAT Ha 0a3a crnpaBelIMBaTa LIEHA HA MPEJOCTaBEHUTE YCIYrd, HETHO
OT KOCBEHH NaHBLHU (JaHbK BBPXY J06aBeHaTa CTOMHOCT) M TPENOCTaBEHM OTCTHIKH M pabar.
[Ipy mpegoCTaBSHETO HA YCIYrH, NMPUXOJMTE Ce MPU3HABAT NPH MPHUKIIOYBAHE HA CHOTBETHATA
ycI/Iyra npu cnasBaHe Ha NPHHLMIA CHIOCTABMMOCT MEKAY NPUXOANUTE H Pa3XOIHTE.

ITpu npoaaxGUTe HA CTOKH NPUXOJMTE Ce MPH3HABAT, KOTATO BCHUKH CHIIECTBEHH PHCKOBE
¥ MOJ3H OT COOCTBEHOCTTAa HAa CTOKMTE NPEMHMHABAT Y KynyBaya.

[prxoaKTe OT HAeMH ce NPHU3HABAT Ha JIWHEEH NPUHLINIL 32 EpPHOo/ia Ha HaeMa.

DUHAHCOBHTE NPUXOAHM CE MPEACTABAT OTAENHO B OTHETAa 3a BCEOOXBATHHMs JOXOH H Ce
CBCTOAT OT: MPUXOHU OT JIMXBH, MOJOKHUTEIHH KYPCOBH Pa3IUKH OT BaJyTHH ONEpalud, MpUXOIH
OT omnepauyy ¢ (UHAHCOBU AKTHBH U MIPUXO/IM OT y4acTHs.

2.5. Pasxoau

JIpy’KECTBOTO OTYMTA TEKYIIO Pa3XOAHUTE 3a JIEHHOCTTA [0 HKOHOMHYECKH EJIEMEHTH H
c7le]] TOBa OTHAcA 10 (PyHKLMOHAIHO NpeAHa3HauYeHHe ¢ Lea popMupaHe pasMepa Ha pa3sxoJuTe Mo
HamnpaBJIeHUs U JeHHOCTH.

Pasxo/uTe B APYXKECTBOTO Ce MPH3HABAT B MOMEHTAa Ha TAXHOTO Bb3HWKBaHe W Ha Oasa
NPHHLKIIUTE HAa HAYKC/IABAaHE U ChIIOCTABUMOCT.

Pasxonure 3a GbAECIM NEPHOIM CE OTJIAraT 3a NpU3HABAaHE KaTO TEKYIL| pa3XoZ 3a MepHoaa,
npe3 KOMTO JOrOBOPHUTE, 32 KOUTO CE€ OTHACAT, C& U3MbJIHABAT.

(®UHAHCOBUTE Pa3XOQM B OTYETa 3a BCEOOXBATHHA JOXOJ C€ CBCTOAT OT CE CHCTOAT OT:
pasXoau OT JIMXBH, OTPULIATE]IHH KypPCOBH Pa3jIMKH OT BAIYTHH ONEPaLMHK, pasxoiaH OT Onepauny
¢ (hUHAHCOBM aKTUBHM U APYTrd QUHAHCOBH Pa3sXOMH.

BaHKOBHTE TAKCH Ce TPETHUPAT KaTo (PUHAHCOB pasXol.

2.6. TbaroTpaiinu MaTepuaaHu akTHBH (MMOTH, MAIIMHA H CHOPbIKEHHST)

[pu MBbPBOHAYANHOTO NPHAOGMBAHE MMOTHTE, MALIMHMTE M CHOPBKEHUATA C& OTYMTAT IO
cebecroiiHocT (LeHa Ha mpuaoOMBaHe), KOATO BKIIOYBA MOKYNHATa LEHA, MUTHUYECKUTE TAKCH H
BCHYKH JIPyTH NPEKH Pa3Xxoau, HEOOXOAMMH 3a PHBEXK/IaHE Ha aKTHBA B PaOOTHO ChCTOSHHE.



MMOTHTE, MALIMHHUTE M CHOPHKEHUSATA CE OLEHABAT 10 LieHa Ha NpuaoOuBaHe onpesieieHa ¢
uzuckpanusata Ha MCC 16.

[Mocnenpamure pasxomu ce npubaBaT kbM OanaHcoBara CTOHHOCT Ha aKTHBA WM C€
OTUMTAT KATO OTHENEH aKTHB, cAMO KOTaTO Ce OYaKBa, 4e JAPYXKECTBOTO i€ monyyd Obaeiu
MKOHOMMYECKHM M3TO/M CBBP3aHHM C ynoTpeGara Ha TO3H aKTHB M KOraTo OTYeTHATa CTOMHOCT Ha
rocle/IBallUTe Pa3XxoAu MoXke Ja Oble NOCTOBEPHO omnpeseneHa. Beuuku ApyrH pasxonu 3a
MOJAPHKKA M PEMOHT ce OTpassBar B meyanbara wiu 3arybara 3a mepHosia, B KOHTO ca
M3BBPIICHH.

CTOMHOCTHMAT Mpar Ha CbIIECTBEHOCT 3a [ABArOTpalHHs MaTepHaleH aKTHB - 3a
apyxectBoto e 700 aB.

JIpy’XeCTBOTO MpHWiIara M3WCKBaHMATA HAa TNpPENOPBYUTENHUS MOAXOJ NPH OLEHKAaTa Ha
MMOTHTE, MAIIMHHTE, ChOpPBLKEHUATa U obopyasaHero, cbriaacio MCC 16 ¢ uskioyeHue Ha
3eMHUTE U CrpauTe, KOUTO ca Mo CnpaBe/uBa CTOMHOCT.

KbM 31.12.2019r. apyKecTBOTO MMa HETEKYIMTE aKTUBH, HAETH 110 JOroBOp 3a (MHAHCOB
JIM3HHT.

AMOpTH3allMOHHATA TOJIMTHKA CE€ Crna3Ba HaW-MajnKko Mpe3 €IMH OTYETEH MepHOL.
TTpeanpUsTHETO Mpepasriexaa aMOPTH3alMOHHATA CH MOJIMTHKA KbM HAualoTO HA BCEKH OTYETEH
MIepHO 1.

AMOpTH3aUMHTE HA HMOTHTE, MAIIMHHUTE H COPBIKEHUATA CE HAYMC/IABAT KaToO CE Mpujara
JAMHEeH METO[. 3eMsTa He Ce aMOpPTH3Mpa. YCPEAHCHHAT MOJIE3eH JKHUBOT IO IPYNH aKTHBH €
KaKToO ClIe/Ba:

Crpaau 25 roguHU
EHepr. MallliH{ U CHOPBIKEHHSA 25 roguHu
Mamunu 1 obopyaBaHe 4 ronuHU
ABTOMOOHIH 4 rogvHH
CronaHcku HHBeHTap U oduc obO3aBexnaHe 7 TOAMHH
KoMmioTbpHa TEXHHUKA 2 roavHHU
Hpyru 7 TOOMHH

OnpejeneHuTe CPOKOBE Ha MONE3EH KMUBOT HA WMOTWTE, MAIIMHHTE H CHOPBKEHHATA CE
npepasriexaaT B Kpas Ha BCEKH OTYETEH MEPHOJ W MPH YCTAHOBABAHE HA 3HAYMTE/IHH OTKIOHCHHA
cnpamo OBIEIIMTE OYaKBAaHMA 3a CPOKA HA M3MOJI3BAHETO HA AKTHBMTE, CBHIIUAT C€ KOpHrupa
MepCNeKTHBHO.

BanaHCOBUTE CTOWHOCTH HAa KIMOTHTE, MAIMHUTE ¥ ChOPBKEHHATA MTOJJICXKAT Ha Mperyie] 3a
obe3leHKa, KOrato ca HajMue ChOMTHS WM TPOMEHH B OOCTOATEJICTBATA, KOUTO MOKAa3BaT, 4ye
Ganancosara CTOMHOCT G4 MOT/Ia Ja Ce OTIMYaBa TPaitHO OT Bh3CTAHOBHMMATa MM CTOMHOCT. AKO ca
HaMMLEe TAaKWBAa WHAMKATOPH, Ye NPUOIM3MTENHO ONpejieNeHaTa Bb3CTaHOBMMA CTOMHOCT € Io-
HUCKa OT TAXHATa 6aJaHCcoBa CTOMHOCT, TO MOC/EIHATA C€ HaMaJlsiBa 10 Bb3CTaHOBUMATa CTOWHOCT
HA aKTUBHUTEe. BB3cTaHOBMMATA CTOMHOCT HA MMOTHTE, MAILIMHUTE W CHOPBIKEHUATA € MO-BUCOKaTa
OT JBETe: CrpaBeiMBa CTOMHOCT Ge3 pa3xoau 3a NMpojax0da Wik CTOHHOCT B ynotpeba. 3aryoure
oT oOe3leHKa ce OTYMTAT B Ieyanbara v 3arybara 3a nepuoja, OCBEH ako 3a JaJeHHsA aKTHB HE
e dopmupan npeoleHbueH pesepB. Torapa oOe3leHKara ce TPeTHpa KaTo HaMalleHHE Ha TO3M
pe3epB, OCBEH aKO TS He HAJXBBPJIS HErOBHA pasMep, H MPEBHIICHHETO CE BKJIIOYBA KaTO pasxo/ B
OTYeTa 3a NMPUXOH U Pa3XOJH.



2.7. HemaTepHaJHH AKTHBH

Karo HemaTepHalHUTE aKTUBH CE€ OTYMTAT aKTMBH ,KOWTO OTrOBapAT Ha OMpPEJACJEHHUTO 3a
HEMaTepualeH aKTHB M OTIOBapAT Ha KPUTEPHMTE 33 OTYMTaHe HAa HEMAaTEPHAIHWTE AKTHBH
dbopmynupanu B MCC38.

[Ipy mBbpBOHAYaNHO MPHIOOWBAHE HEMATEPUATHMTE AKTHBH C€ OLEHABAT MO LEHA Ha
npuno6GuUBaHe, KOATO BKIIOYBA TMOKYNHAaTa LEHA M BCHYKH pasXxOJd IO J0CTaBkara H
MHCTanupaHeTo uM. Pasxoaute 3a o0yyeHHe Ha TepcoHaja 3a paboTa ¢ MpOrpaMHHTE NMPOAYKTH,
KaKTO ¥ aAMUHHUCTPATUBHUTE W JPYTH 001K Pa3Xo/iy He Ce BKJIOYBAT B [TbPBOHAYA/IHATA OLECHKA.

Hemarepua THHTE aKTHBH ca NPeJCTABEHH BbB (JMHAHCOBUSA OTYET MO LIEHa Ha NpuAoOuBaHe
(ceBecToiHOCT), HaMajieHa ¢ HaTpyMaHaTa aMOPTH3aLMs M 3aryouTe ot 00e3leHKa.

B Apy’KecTBOTO Ce Mpujara JIMHEeH METON Ha aMOpTH3allds Ha HeMaTepHallHMTE aKTHBH
MpH ONpeie/ieH MoJIe3eH )KUBOT.

CpeIHHAT MOJIe3eH JKUBOT B FOJWHH 33 OCHOBHMTE IPYIH aMOPTH3UPYEMH HEMaTepHajHH
aKTHBH, € KaKTO Clie/IBa:

[TporpaMHH NpOIYKTH 2 TOJIMHU

Cepruduxaru no UCO 2 rogviHu

BanaHcoBaTa CTOHHOCT HAa HeMaTepHAlHWTE aKTWBH MOJJICKH Ha mperjen 3a obe3leHKa,
KOTaro ca Haaule chbOMTHS, WM MPOMEHM B OOCTOATECTBATA, KOMTO MOCOYBAT, Ye OanaHcoBaTa
cToifHocT OM Morna ja HaJBWIIaBa Bb3CTaHOBMUMaTta MM cToiiHocT. Torasa obesueHkata ce
BKJIIOYBA KaTO pa3xo/l B OTYETa 3a BCe0OXBATHHA JIOXO.

CTOMHOCTHMAT mpar Ha CBHIIECTBEHOCT 3a IBArOTpaiHWs HeMaTepHaleH akTHB 3a
npeanpustiero e 700 ns.

2.8. MaTepuaJ/iHH 3anacH

MarepuanHuTe 3anacK ca TeKylH (KpaTKOTpaiiHy) MaTepuaIHu aKTHBH N0/ opmara Ha:

- MaTepuany, npuAoOUTH TaBHO Ype3 MNOKYINKa W MpelHa3HauYeHW OCHOBHO 3a BJaraie B
MPOM3BO/ICTBEHHS TIPOLIEC € L€/ POM3BEXKAaHE HA TIPOIYKLMA M YCIYTH, WK €3 00EKT Ha NPEKH
npoaak0u, KOraro TOBa ce NpPeLEeHH OT MPEANPHUATHETO;

- MpOAYyKUMs, Ch3JaJieHa B pe3y/ITaT Ha NPOM3BOJACTBEH MPOLEC M MNpeaHa3Ha4YeHa 3a
npojaxoa;

- CTOKM, NPUJ06KMTH IIaBHO Ype3 MOKYINKa M MpeJHa3HauYeHH 3a npoaaxoa;

- HE3aBBPLICHO MPOM3BOJCTBO, MpPEACTaBIABALIO CHBKYIHOCT OT pa3sXoad, OT KOHTO ce€
0YaKBa Jla ce NPOU3BEE MPOLYKLIHSA,

MaTtepuanHuTe 3anacH ce OLEHABaT IO TMO-HHCKaTa OT ceGeCTOHHOCTTa W HEeTHaTa
peanusyema CToHHOCT. Pasiukara ce OTUMTa KaTo APYrH TEKYIH Pa3sXxo/u 3a AeHHOCTTa.

CeGecTOiHOCTTAa HA MaTepHalTHUTE 3anacH MpeiCTaB/isiBa CymaTa OT BCHYKH PasXoAd Mo
3aKymyBaHeTo, npepaboTkara, KakTo W IpyrH pa3Xxo/iH, HanmpaBeHH BBB BPB3Ka C JIOCTABAHETO UM
JI0 TAXHOTO HACTOSAIIO MECTOIOJIOKEHHE U CBCTOAHHE.

Paszxomure 3a 3aKynyBaHe Ha MaTepHajHUTE 3arMacd CBCTABIABAT MOKyNHATa LCHA,
MUTHHUTE COOpPOBE W APYrd AaHbLH (pa3aM4HHU OT TE€3H, KOUTO BNOC/IEACTBUE NPEANPUATHETO MOKE
Ja CH BB3CTAHOBABA OT JAHBYHHMTE OpPraHM), TPAHCMNOPTHHUTE PasXxoAW M JApYrd, KOMTO Morar
JIMPEKTHO J1a Ce OTHeCaT KbM NMPHI0OMBAHETO HA 3aBBPLICHUTE CTOKH, MATEPHAMTE U yCIyrHTE.
TBProBecKUTE OTCTHIIKK, pabaTh M APYrH NOAOOHM KOMIOHEHTH Ce MpUCnajat npy Onpese/sHe Ha
MOKYNHaTa CTOHHOCT.

Pasxonute 3a mnpepaboTKa BKIKOYBAT MPEKH pPasXold W CHCTEMAaTHYHO HAYHCIIABAHU
MOCTOSHHH U MPOMEHIMBH 001IONPOM3BOACTBEHH Pa3XOH.
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OueHsBaHETO TMPH M3MKMCBAHETO HAa CTOKOBO-MATEPHATHMTE 3aracH Ce W3BBPIUBA 4Ype3
NpUiaraHeTo Ha MeToJa CPEJHO NpeTeryieHa LeHa.

B Kpast Ha OTYETHHsI IEPUOJ] CTOKOBO-MAaTePUAIHUTE 3allaCH Ce OLEHABAT M0 MO-HUCKaTa

OT HETHATa peajlu3upyemMa CTOHHOCT M LIeHaTa Ha NpUI001BaHe.

HeTHarta peanu3yema CTOMHOCT € paBHa Ha OYaKBaHATa MPOJAXHA LieHa, NMPU HOPMAIHO
MPOTHYAHE HA JeHHOCTTa, HAMAJIeHa C NPSKO CBBP3aHHUTE C NpojaxbarTa pasXxo/u.

Ce0ecToifHOCTTa BK/IIOYBA MPEKU U HEMPEKH Pa3Xx0JIH.

[lexoBuTe pa3xoaM ce pasnpenensaT Ha 06aza OCHOBHM NPEKH TPYAOBH pasXxoiH, OTHECEHH
10 MOPBYKHUTE.

MarepuanHiTe 3anack ce OTIIMCBAT, KOraTo OT TAX He Ce O4aKBaT ObJellH CTOMAHCKHM
M3rOJM WM MpM npoaax6a. [TeyanGure wian 3arybuTte oT npojakOM Ha MaTepUaHH 3amack ce
Onpefens 4pe3 CPaBHABAHETO HAa TNPUXOAUTE OT npojaxbata u OanaHcosara CTOHHOCT Ha
MaTepuajHHTe 3anacH KbM JaTaTa Ha npojaxoa.

2.9. TbproBcKH H APYTH B3eMaHHHA

THproBcKUTe B3eMaHWs OT KJIHEHTH MO MNpojaxbH ce MpeicTaBiT W OTYMTAT MO
CrpaBe/liMBa CTOWHOCT Ha 6a3a CTOMHOCTTa Ha OPUTHHANHO M3/lafeHaTa dakTypa (cebecToHHOCT),
HaMmaJjleHa ¢ pa3Mepa Ha o0e3LeHKaTa 3a HeCbOMpaeMH CyMH.

[Tpu6au3MTENHATA OLEHKA 3a 3ary0H OT ChbMHUTENHH, TPYAHOCHOMpaeMH M HEChOMpaeMu
B3eMaHHA Ce MpaBW, KOrato 3a cbOMpaeMoCTTa Ha LifjaTa cyMa WIIM 4acT OT Hes ChIIECTBYBa
BHCOKa HecurypHocT. HechOupaeMmuTe B3eMaHHs ce 00€3LEHABAT M3LANO, KOraro NpaBHHUTE
ocHOBaHMA 3a ToBa HacTenar OmnpenensHero Ha oOe3leHKaTa ce M3BbpIBA Ha 0asa Ha
BB3PACTOBUAT aHAM3 HA BCAKO €IHO B3€MaHE KaTo € MPUETO B3EMaHus C U3TEKbJ CPOK OT najexa
MOBEYE OT €]HA rojIMHa J1a ce 00e3LeHsT.

[NpeannaTteHUTe pa3xoqu, KOMTO KacasT ClEABAllM OTYETHH NMEPUOJM Ce MPETCTaBAT KaTo
aBAHCOBO MpEBElE€HH CYMM Ha JOCTaBYMLK M C€ BKIHOYBAT BHB B3EMaHMATA OT KIHEHTH H
JOCTaBYMLIH.

JlanbLMTE 33 BB3CTAHOBSABAaHE Ce MPETCTaBAT 10 OPUIMHAJHMA pasMep Ha cyMmara Ha
B3E€MaHETO.

Jlpyrure B3eMaHus ce MPeICcTaBAT Mo cebecToHHOCT.

Kato mabirocpounu ce kiacuuuupar B3eMaHHs , KOMTO cac GUKCHpaH Majex W OCTaThyeH
CpOK 10 Majie;ka Haj eiHa roJMHa OT JaTara Ha majaexa.

Kato kpaTtkocpouHH ce knacu(pUIMpaT B3EMaHHUA KOUTO ca:

- 0e3 (uKcHpaH najex

- ¢ (uKcHpaH MajeX W OCTaThYeH CPOK OO Majeka 0 €IAHa TroAMHa OT Jarara Ha
(hMHAHCOBHSA OTYET

2.10. ITapuuHH cpeacTBa

[TapuyHUTE CpeACTBA W MApHYHH EKBHBAJIEHTH CE€ CBCTOAT OT MApUYHHM HAIMYHOCTH B
Kaca, NapMYHHU HATUYHOCTH B OAHKOBH CMETKH ,CHOTBETHO B JIEBA M BajIyTa.

[TapuyHMTE CpeACTBAa Ce OUEHABAaT MO TAXHATA HOMMHANHA CToiHOCT. [lapuunure
CpeicTBa B 4YYXJECTpaHHa BajyTa IpHM 3aKylyBaHe Ce OLEHABAT MO BalyTHHA KypC Ha
npunobusane. KypcoBute pa3nuku, Bb3HUKBALLM NPH YPEKIAHETO HA NAapHYHU MO3HIMH WK MpH
OTYHTAHETO HA MAPUYHH MO3ULMM NPH KyPCOBE, PasiH4HH OT T€3H, N0 KOUTO ca Ouiu 3aBe/ieHH, ce
oTYMTaT B OTYeTa 3a BceoOXBAaTHMA J0X0A (B mevanbara unM 3arybara 3a mepuojJa) Karto
(pMHAHCOBH MPUXOAM MK (PHHAHCOBH Pa3XO/H 3a MEPHO/a, B KOUTO BB3HMKBAT.
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3a uenuTe Ha U3roTBaHeTo Ha OTyeTa 3a NapUYHHUTE MOTOLM:
- MapUYHKTE MOCTBIUIEHHUS OT KIMEHTH M MJallaHus KbM I0CTaBYMLM ca NPeJCTaBeHH
OpytHo, ¢ BkmodeH JIJIC (20%);
- IMXBUTE M0 MOJyYeHUTE KpeOuTH 3a 00OpPOTHH CPEeICTBa ca BKIIOYEHH KaTO MiallaHus 3a
(vHaHCOBA IEHHOCT.

2.11. TbproBeKH H APYrH 3abJKEHHS

THProBCcKMTE M JpYrHTe TEeKylIXd 3aIb/DKEHHs C€ OTYMTaT I0 CTOWHOCTTAa Ha
opuruHanHuTe GpakTypH (LUeHa Ha NpuIOOHBaHe), KOATO ce MPHUEMa 3a CIpaBeIMBaTa CTOMHOCT Ha
chenkara u e Obe u3niareHa B ObJelne cpelly MnojJy4eHUTe CTOKH H YCIyru. 3aJiblDKEeHHUATa B
yyXkKIeCTpaHHA BajyTa Ce OTYMTAT B JICBOBE, KAaTO Ce NMpuUiara LEHTPaJHUAT Kypc Ha JaTaTa Ha
clenKara.

Karto KpaTKOCpO4HH ce Knacu()UuUpaT 3aJb/KEHHs, KOUTO ca:

- 0e3 QpuKcHpaH nagex;

- ¢ ¢QHKcHpaH MajeK W OCTaThYeH CPOK OO0 Majeka A0 €4Ha rojuHa OT JaraTa Ha
(hMHAHCOBHA OTYET;

Karo nawarocpounu ce kmacubuuupaT 3adbDKEHHA, KOWTO ca ¢ (UKCHpaH Tajex H
OCTATBYEH CPOK 10 Majeka Hajl eIHa rofiuHa OT JaTaTa Ha ChCTaBAHE Ha (PMHAHCOBMS OTYET.

2.12. Ilony4yeHu 3aemMH

Bcuukd 3aeMM Ce OTYMTAT MBPBOHAYaJHO MO CEOECTOMHOCT, KOATO ce€ rnpueMa 3a
CIpaBeyIMBa CTOWHOCT Ha MOJYYEHOTO MO ClieJIKaTa, HeTHO OT NPEKMTE pa3sxo/u, CBbP3aHH C TE3H
3aeMd. B mocneacTBHe, JMXBOHOCHHTE 3aeMH, C€ OLIEHABAT MO aMOPTHU3MpaHaTa CTOWHOCT,
ornpejeNieHa ype3 MpujaraHe Ha MeTola Ha eeKTHBHATa JMXBa. AMOPTU3MPaHATA CTOMHOCT ce
W3YHCISBA KATO Ce B3eMaT MNpEABHA BCUYKH BHMJOBE TaKCH, KOMHMCHOHHHM H JIpDYTH PasXo.H,
BK/IFOUMTENHO JMCKOHT WIM NpEMHs, acOUMHpaHH ¢ Te3u 3aeMu. [lewanbure M 3arybure ce
NpU3HAaBaT B OTYeTa 3a BceoOXBaTHUA AoXo. (B meyanbara WM 3arybara 3a nepuoja) Kato
(MHAHCOBHM MPHXOAM WM (pUHAHCOBM pa3xoAW (IMXBM) TNpe3 MNepuoja Ha aMOPTH3ALMA, WIH
KOTaTo 3aIb/DKEHUATA C€ OTIHILAT WK peLyLHpar.

[MonyueHHuTe 3aeMH ce KIacH(PUIMpAT Karo TEKyLlH, OCBEH 3a 4YacTTa OT THAX, 33 KOATO
JPYKECTBOTO MMa Ge3yC/OBHO MpaBo 1a ypelH 3aJb/DKeHHETO CH B CPOK Haj 12 Mecena oT Kpas
Ha OTYETHHSA MePUO.

2.13. IleHCHOHHM H JPYrH 3aJBbJKEHHS KbM I€PCOHAJIA MO COUHAJIHOTO H TPYAOBO
32KOHO/IATEJICTBO

TpynoBUTE W OCHUTYPUTENHH OTHOLIEHHs C PAOOTHHLIMTE M CIIYKHMTEIUTE B JPYIKECTBOTO
ce ocHOBaBaT Ha pasnopendute Ha Kojekca Ha Tpynda, Ha pasnopeabuTe Ha [eHCTBALIOTO
OCHTYPHUTEJTHO 3aKOHO1aTeNCTBO B brarapus.

3abKEHHs KbM MEPCOHall M OCHTYPHUTEIHH HHCTUTYLIMH C€ KIacH()HLMpAT 3aJbJUKEHHUs
Ha TpeANpHUATHETO MO TMOBOA HAa MHHAN TPYJH, MOJOMKEH OT HAeTHsA MEPCOHAl U ChOTBETHHUTE
OCHUTYPUTEHH BHOCKH,KOWTO HW3MCKBAT OT 3aKOHOJATeNCcTBOTO. CBriIacHO H3HCKBAHMATAa Ha
MCC19 ce BkmOYBAaT W HAYMCIEHUTE KpPaTKOCPOYHH JOXOJQM Ha TMEpCOHana C MpOM3XOX
HEMOJ3BaHM OTIYCKH Ha MepcoHana W HayuciaeHWTe Ha 0a3za Ha [JEHCTBAIMTEe CTAaBKH 3a
OCHUT'YpsiBaHEe,0CHT'YPUTEIHH BHOCKH BBPXY T€3H JOXOJH.
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KpaTkocpouHH 10X01H

KpaTkocpouHHTE JOXO0IM 3@ HAETHs MEpCoHal noj GopMaTa Ha Bb3HarpaxkAeHus, OOHYCH
COLMaHM JOTUiallaHus W npuJoOMBKM (M3UCKyeMH B paMKuMTe Ha 12 meceua ciell Kpas Ha
nepuoia, B KOMTO MEPCOHANBT € MONOXKHI TPYA 32 TAX WM € M3I'BIHUI He0OXOJUMHTE YCIOBHUS)
ce MpW3HABAaT KaTO pas3Xxo] B OTYeTa 3a BceoOXBaTHHA Joxon (B newanbara unu 3arybara 3a
roauHara),ocBeH ako aaaeH MC®@O He v3KMCKBa Ta3W CyMma Jia ce KalmuTanu3upa B cebecToiHOCTTa
Ha onpejeNeH aKkTHB, 3a MEPHOAa B KOKMTO € MOJNOKEH TPYABT 3a TAX WK Ca M3MBIHEHH
M3MCKBAHUATA 32 TAXHOTO MOJyYyaBaHe, M KaTo TeKYLLO 3aJb/KeHHUE (Cliell IpUcnagaHe Ha BCHYKH
nJaTeHd Be4Ye CYMHM W MoJlarald ce YIAPBKKM) B pasMep Ha HEJAMCKOHTHpaHaTta MM CyMma.
JBIDKUMHTE OT APYKECTBOTO BHOCKH MO COLMAJTHOTO M 3/IpaBHO OCHrypsiBaHe ce NMPHU3HaBaT KaTo
TEKYIIl pa3Xxoj ¥ 3aJb/UKeHHE B HEJMCKOHTHPAH pasMep, 3ae[HO U B ME€PHOJAa Ha HAYMCJIEHHE Ha
CBHOTBETHHUTE IOXOJH, C KOUTO TE ¢a CBBP3aHH.

KbM parara Ha Bcekd ()MHAHCOB OTYeT MAPY)KECTBOTO MpaBM OLEHKAa HAa cyMmara Ha
OYaKBAHHUTE Pa3XOAM MO HATPYIMBAIIHTE CE€ KOMMEHCHPYEMH OTIYCKH, KOATO ce o4akBa Ja Obze
H3MJIaTEHa KaTo pe3yJTar OT HEHU3NOJ3BAHOTO IIpaBO Ha HaTpymnaH OTIIYCK. B OLICHKaTra C¢€
BKJTIOYBAT NMPUOTM3UTENHATA MpELeHKa 3a pa3XxoJuTe 3a CAMMTE Bb3HAIPAXKAEHHUA M pasxoluTe 3a
BHOCKH MO 3aABIXKHTCIIHOTO 06H.ICCTBBHO M 31paBHO OCHUTYpABaHE, KOHUTO paﬁomﬂa”renm ABINKH
BBPXY TE3HU CYMH.

JbAroCpoYHH A0X0IH NPH NeHCHOHHPaHe

[1nanoBe ¢ nedMHUpaHU BHOCKH

OCHOBHO 3aJb/DKEHHE Ha JPYKECTBOTO B KaYeCTBOTO MY Ha paborojaren € 1a W3BbPLIBA
3aJB/DKUTEIHO OCHUTYpsBaHe Ha HaeTusa nepcoHan 3a (Qoun “TleHcuu”, NOMBIHMTETHO
3aIb/KUTENHO MeHcHoHHO ocurypsisade (JI3I10), ¢oun “O6wo 3abonsBaHe M MaiHYMHCTBO™
(O3M), doun “Bespaboruia”, dona “Tpymosa 3nononyka u npodecronanHa Gonectr” (T3I1b) u
3[paBHO OCHUrypsBaHe. PasMepuTe Ha OCHTYPHTEIHUTE BHOCKH C€ YTBBpPKAaBaT BCAKA I'OJHHA ChC
3akona 3a Oromkera Ha JIOO u 3akona 3a 6romkera Ha H30K 3a cpoTBeTHaTa roguHa. BHOCKMTE
ce pasnpenensT Mexnay pabGorojarens M OCHTYPEHOTO JMLE B CBOTBETCTBME C MpaBujara OT
Kopexca 3a counanto ocurypssane (KCO) ) B cvotHOweHue 60:40 (2018 r.: 60:40).

Te3u ocHrypHUTETHH MEHCMOHHH TMJIAHOBE, NPUIAaraHyu OT JPY:KECTBOTO B KAYECTBOTO My Ha
paGorojaren ca niaaHoBe ¢ geduHupaHd BHockH. Ilpu Te3u nnaHose paborojaresaT riamia
MECEYHO OMpele/ieHH BHOCKH B mbpkaBHute (oHn “Tlencuun”, ¢oun “Bezpaboruua”, donn
“T3I1B”, KakTo W B YHHBEpPCAIHH U NpOpECHOHAIHN NEHCHOHHU (oHIoBe - Ha 6a3a QUKCHpaHH
MO 3aKOH MPOLCHTH W HAMA NMPaBHO HJIKM KOHCTPYKTHUBHO 330BJIDKCHHUE 4 A0I1J1alla BbB (I)OH)IOBCTB
OBaeLM BHOCKH B CIYYaHTe, KOTaToO Te€ HAMAT JOCTATBYHO CPEJCTBA Ja M3MJATAT Ha CHOTBETHUTE
nuua 3apaboTeHHTe OT TAX CYMH 3a NEepHoJa Ha TPYAOBMA MM CTaX. AHAIOTHYHM ca H
3aBJXKEHHATA N0 OTHOLICHUE HA 3JpaBHOTO OCUT'YpsABAHE.

JIbJXKMMHTE OT APY>KECTBOTO BHOCKHM MO MJaHOBE ¢ Je(UHUpaHd BHOCKH 332 COLMATHOTO H
3[PaBHO OCHI'YpsiBaHE Ce NMPHU3HABAT KAaTO TEKYIL| pa3Xxoj B OTYeTa 3a BCeoOXBaTHHMA NOXOA (B
nevyanbara uiu 3arybara) .

[TnaHoBe ¢ neUHUpPaHU JOXOAH

Cwrnacno Kozgekca Ha Tpyaa u KonekTHBHHS TPYIOB I0rOBOp, APYXKECTBOTO B KAYECTBOTO
My Ha pabotonaren B Boiarapus, € 3aabiKkeHO Ja M3IUIalla Ha MEpCOHana NMPH HACTBIIBAHE Ha
MEeHCHOHHA BB3pacT obe3lieTeHre, KOeTo B 3aBUCUMOCT OT TPY/AOBHS CTaX B NPEANPHATHETO MOXE
Ia Bapupa Mexay 2 W 6 OpyTHH pabOTHM 3amiaTH KbM Jarara Ha MpekpaTtsaBaHe Ha TPYAOBOTO
npasooTHoweHk e, [1o CBOMTE XapaKTEPUCTHKH TE3H CXEMH MPECTABIABAT MIaHOBE C Ae(HUHHPaHH
NOXOH.
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M3uncneHneTo Ha pasMepa Ha Te3M 3aIb/DKEHMS Hajara y4aCTHETO Ha KBalM(MUMpaH
aKTIOEpH, 32 JIa MOJXKe J1a Ce OMpeeH TAXHATA cerallHa CTOHHOCT KbM JlaTara Ha 0T4YeTa, 10 KOATO
TE Ce MNpeicTaBiT B OT4eTa 3a (PMHAHCOBOTO CBHCTOSHHME, a& PECNEKTHBHO M3MEHEHHETO B
CTOHMHOCTTA MM — B OTY€Ta 3a BCeoOXBaTHUA JOXOJ KaTo: a) pasXxOAMTe 3a TEKYIl U MHHaJ CTaK,
pasxoauTe 3a JUXBa U e(eKTUTe OT CHKpALIEHWATa W ypexIaHHATa Ce€ MpPH3HABaT BejHara, B
MepHoJa, B KOMTO Bb3HMKHAT, U MPEACTABAT B TeKyIlarTa neyanda uim 3aryba, no cTatus “pasxoiu
3a nepcoHan”, a 6) edexkTure OT MocieBalIMTe OLUEHKH Ha 3aIb/UKEHHATA, KOWTO MO CHIIECTBO
MpeCTaBIABAT AKTIOEPCKH MNeuanOuW W 3ary0M ce TpHU3HABAaT BejJHara, B NepHOJa, B KOWTO
BB3HHKHAT, U CE NPEJCTaBAT KBbM JPYrMTe KOMMOHEHTH Ha BCEOOXBAaTHMS [0XO, MO CTaTHs
,,JI0C/IE/IBAIM OLEHKH Ha MEHCHOHHH MJIaHoBe ¢ AedUHUpaHH J0X0JH”. AKTIOEPCKHTEe nevantbu U
3ary0M MpOM3THYAT OT MPOMEHHU B aKTIOEPCKHTE NPEANOI0KEHH U OMHUTA.

KBM f1aTaTa Ha BCEKH TOAMileH (PUHAHCOB OTYET, APYKECTBOTO MON3Ba CepTHOMLMpPaAH
aKTIoep, KOWTO W3[aBa JOKJaj C HM3YMCIEHHA OTHOCHO IBANOCPOYHHMTE MY 3aJbJDKEHHS KbM
nepcoHana 3a obe3meTeHUs npH neHcuoHupane. CeramHata CTOMHOCT Ha 3aAbJDKEHHETO MO
nepUHUPaHUTE JOXOAM CE€ M34YKMCNIABA Ype3 AUCKOHTHpaHe Ha ObJELIMTE MapH4HH MOTOLH, KOMTO
ce oyakBa Ja OBIAT H3MUIATEHH B paMKWTe HAa MaTypUTeTa Ha TOBa 3a1b/DKEHHE H MpH
M3MON3BAHETO HA JIMXBEHMTE PABHMINA HA IBPXKABHHM ABJIrOCPOYHHU OONUraluH ¢ MoA06eH CpOK,
KOTHpaHd B bbnrapus, kbeTo QyHKUHMOHUPA U CAMOTO JPYKECTBO.

Jloxoau npH HamycKaHe

CwrnacHo pasnopeaduTe Ha TPYJOBOTO M OCHIYPHTENHO3aKOHOAATENCTBO B bwirapws,
JIPY’KECTBOTO B Ka4eCTBOTO My Ha paboToiaTesn MMa 3a[bJKEHHE Ja M3IIATH NPH NPEKpaTsBaHe
Ha TPYIOBHA IOTOBOp, MPEIH MEHCHOHUPaHe, ONpe/e/IeHH BUA0BE 00e3IeTeH U .

2.14. Jlanb4HH 32 0bJIKEHUS

Tekymu JAaHBUHM 33Jb/DKEHHUs ca 33JBDKEHUATA Ha JpPYKECTBOTO BBB BpB3Ka C
NpHUIaraHeTo Ha JaHBYHOTO 3aKOHOAATENCTBO. BbB (PUHAHCOBHSA OTYET CHINHUTE CE MPEACTABAT MO
CTOMHOCTH B CBHOTBETCTBHE C TMpaBWJaTa Ha CBOTBETHUA NaHBYEH 3aKOH 3a OMpelesisHe Ha
CTOMHOCTTa Ha BCEKH BHU] JaHBK.

2.15. Kanuran u pe3sepBu

Kanuran

Kanutanst Ha ApYy»XKeCTBOTO € MpejcTaBeH MO0 HEroBaTa HOMMHANIHA CTOHHOCT, CBHIJIACHO
cbae0HOTO pelieHHe 3a perucTpaumsaTa My.

KanuransT Ha JpYKECTBOTO € pasnpeneieH B 255381 Opos akuuM ¢ HOMHHAJIHa CTOHHOCT
1 neB Bcsaka €JHa H € HaIlbJIHO BHECCH.

JonbanureneH kanutaa 1 O0u pesepBH

Karo monbnHuTeNneH KanuTan ¥ o0lIM pe3epBH B OTYETAa HA APYIKECTBOTO C€ MNPEeACTaBAT
pe3epBHTe, Ch3AaJCHH B PE3y/TAT Ha pasNpele]eHUeTo Ha nevanbara ChrilaCHO W3HCKBAHHATA Ha
TBproBckus 3aKOH.

CBriaacHo M3MCKBAHMATA HAa ThProBCKHs 3aKOH, APYXKECTBOTO € ATBKHO Aa popmupa GoHa
»Pe3epBen”, karo U3ToyHULM Ha GoHa Morar Ja 6baaT:

- Hali-MaJIKo eJjHa JleceTa yacT OT neyandara, KOATO ce OT/ielis, JOKaTO CPeACTBaTa BbB
¢oH/1a JOCTUrHAT €/IHa JeCeTa YacT OT KaluTaja WM No-roisiMa yacT, NpeJIBHIeHa B Y CTaBa,

- IPYTH U3TOYHKLH, TIPeBUICHHU 10 peieHne Ha O6uoTo cropaHue.

Cpencrpara no ¢oHAa MOraT Ja Ce M3MOJI3BaT CaMo 3a NMOKPHUBaHEe Ha rojMINHATa 3aryda u
Ha 3aryOM or mpeaxoaHu roauHd. Korato cpencrBara BBB (POHIA JOCTHIHAT OMpE/CNCHHs
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MHUHHMAJIEH pa3Mmep, CpeACTBaTa Hal Ta3u cyMa Morar ja ObAaT M3MO/I3BaHM 3a yBejMYaBaHe Ha
Kanurana.

JApyru pesepBu

Karo Jlpyru pe3epBH B oTueTa 3a (PUHAHCOBOTO CHCTOSHHE HA JIPYXKECTBOTO CE€ OTPA3sABAT
pe3epsute GopMHpaHH OT pasnpeneseHueTo Ha 6anaHcoBara nevanda Ha APYyHKECTBOTO.

IIpeouennuen peseps

[IpeoueHbuyeH peseps € GopMHUpaH OT MOJOXKHTEIHATa pasivuKa Mexay OanaHcoBaTa
CTOMHOCT Ha 36MH M HelHaTa crpaBea/MBa CTOMHOCT KbM JlaTaTa Ha MPEeOLEHKaTa.

EdekTbT Ha OTCpOYEHUTE JaHbLM BbPXY NMPEOLEHBYHHS PE3EPB Ce 0Tpa3sBa JUPEKTHO 3a
CMETKAa Ha TO3U pe3epB.

[TpeoueHbYHHMAT pe3epB ce MpeXBbpJs B HepasmpejeneHata nevanba NepuoJUYHO Mpe3
CpOKa Ha M3MOJI3BaHe Ha akTHBa. YacTTa OT pe3epBa, KOATO CE€ MPEXBBPJA B HepasmpeaeieHara
neuanba npu npoaaxba Ha 3eMs ChOTBETCTBa Ha pasmepa if. [IpeouenbueH pesepB obpasyBaH B
pe3yNTaT OT M3BBPIIBAHUTE Mpe3 MPEAXOAHHTE FOJAMHHM MPEOLEHKH M0 CrpaBeiinBaTa CTOHHOCT
Ha 3EMUTE.

2.16. lanbun BLPXy neuaadbara

Tekymure AaHbLX BbPXY nevyanbaTa ce ONMpeleaT B ChOTBETCTBHE C M3MCKBAHMATA Ha
OBArapckoTO JAHBYHO 3aKOHOJATENCTBO — 3aKOHa 3a KOPNOPAaTHBHOTO MOAOXOAHO ofjaraHe.
HomuHanHaTa nanbyHa craBka 3a 2019 . e 10 % (2018 r.: 10 %).

Tekyuure JaHbYHW AKTHBH M MACHBM Ca Te3W B3eMaHUS WM 3aIb/UKEHUS OT OlomKeTa,
KOMTO C€ OTHACAT 3a TEeKYLIHMs W NMPEIXOJHH NMepHOIN U KOUTO HE Ca MJIaTeHH/BB3CTAHOBEHH KBM
Kpas Ha OTYETHHS MEPHO/I.

PasxoasT 3a JaHbK MpejcTaBisBa cyMaTa OT TeKyIUs NaHBK OT nevanbara, H3MEHEHHATA
HAa aKTHBHTE W TACHBUTE MO OTCPOYEHH JAHBLUM M NMPEM3UUCIIEHMATA, TNPH3HATH IMpe3 TEKyIUs
NEpPHOJ Ha TEKYLIH JaHbLM OT nevanbara 3a NpeAXOHH NEPHOIH.

2.17. 3Ha4uMH C4eTOBOAHH NPUOIH3HTEIHH OLleHKH H NPeleHKH.

O0e3ueHKa HA HMOTH, MAIIHHU H CbOPbKEHHS

AKTHBHTE B MMOTH, MAlllMHH M CBOPBLIKEHHS Ce TperjexIaT 3a Hajluuyue Ha o0e3leHKa,
KOraTo ca Ha JiMlle ChbOMTHA MM MMa MpOMSHA B 0OCTOATENCTBATA, MOACKAa3Bally, Yye DanaHcoBara
CTOMHOCT Ha aKTHBHMTE HE € BB3CTAHOBHMMA. 3a 3aryda oT obe3LeHKa ce Mpu3HaBa CyMaTa, ¢ KOsATO
OanaHcoBaTa CTOMHOCT HaJaXBBPJS BB3CTAHOBMMAaTa. Bb3cTaHOBMMara CTOMHOCT € MO-BMCOKATa OT
HETHATa MPOJAXKHA CTOMHOCT M cTolHOCTTa B yroTpeba. 3a ia ce onpejenu CTOHHOCTTa B ynoTpeda,
aKTHBUTE Ce IPYNUpPaT B Hal-MalKUTe BB3MOJKHHM pasrpaHUMYMMH €IMHMLIM, FeHepUpally Napu4Hu
MOTOLIH.

IMone3eH sKHBOT HA HMOTH, MAIIMHH H CbOPBKEHHUH

PBKOBOACTBOTO Ha JpYy:KECTBOTO ONpeneNs OYaKBaHWA IMOJIE3eH KHMBOT M pasXomu 3a
aMOPTHU3aL{H, CBBP3aHH C MPHTEKABAHUTE MMOTH, MALIMHU U ChOPBiKeHUA. Tasu npubausurenHa
olLieHKa ce 0a3uMpa Ha MpeleHKa Ha JKM3HEHMS LMKBJ Ha aKTUBMUTE. T MOXeE Ja ce NPOMEHH B
3HAUMTEIIHA CTeNeH B pe3yJ/ITaT Ha MPOMEHH Ha Na3apHara cpeja.

O0e3neHka Ha MaTepPHAJHH 3aM1aCH

B kpas Ha BcAka (pMHAHCOBAa rOJMHA APYIKECTBOTO M3BBPLIBA IpErje] Ha ChCTOSHHETO,
CpOKa Ha TOJHOCT M M3IMOJI3BAEMOCTTa Ha HAJTMYHUTE MaTepuanHure 3anacu. Ilpu ycraHoBsBaHe Ha
3amacH, KOMTO CBIBPXKAT MOTEHIMAlHAa BEpPOATHOCT Ja He ObJaT peanusupaHd 10
ChlllecTBYyBallata MM 0OanaHcoBa CTOHHOCT B CJEABAaLIMTE OTYETHH TEPHONH, APYHKECTBOTO
o0e3lieHsBa MaTepHAJIHUTE 3aMacy JO HeTHAa peanu3upyemMa CTOHHOCT.
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O0e3uenKa Ha B3eMaHHHA

[TpubnuzuTenHara oueHKa 3a 3ary0OM OT CBMHHUTEJIHM M HechOMpaeMH B3eMaHMs Ce NpaBH
KbM Jarara Ha BCEKH OTYET, Ha P[HJIHBPIII,yaJIHa 6&33. B3eMaHHHTa, l'lpH KOHUTO Ca KOHCT&THpaHH
TPYAHOCTH MPH TAXHOTO chOMpaHe, MONIEXaT Ha aHallu3 3a ONpeJIe/IiHE HAa YacTTa OT TAX, KOATO €
peanHo chOupaeMa, a ocraHajnara YacT 10 HOMHHAla Ha CHOTBETHOTO B3€MaHE ce MpH3HaBa B
neyanbara uiM 3arybara 3a nepuoja.

Cnen 360 nuu 3aKbCHEHHE BEUYE CE CUMTA, Y€ MOXKe Jla iMa HHAMKATOpH 3a obe3ueHka. [Ipu
npeleHKkaTa Ha cbOMpaeMOCTTa Ha B3eMaHMATa, PHKOBOJACTBOTO TNpaBH aHalM3 Ha LilaTta
€KCTMO3HIIMA OT BCEKH KOHTPAreHT C OrJie]l YCTAHOBABAHE HAa peajiHaTa Bb3MOXHOCT 3a ChOMpaHeTo
MM, a He CaMO Ha HMBO MPOCPOYEHH HHAMBHAYATHH B3€MaHMs OT KOHTpareHTa. [Ipu ycTaHOBsBaHe
Ha BUCOKa HECHI'YPHOCT OTHOCHO ChOMpaeMoCTTa Ha JafieHo B3eMaHe (rpyna B3eMaHMsA) ce MpaBH
npelieHKa KakKBa 4YacT OT Hero (Tax) e oOe3meveHa (3a/or, UMOTEKa, NMOpPbYMTENCTBa, OaHKOBa
rapaHiiys) ¥ 1o TO3M Ha4YMH e rapaHTupaHa ceOupaemMocTTa UM. B3emaHuATa MM YacTTa OT TAX, 3a
KOMTO ca u3MHHaNU 360 OHM M aKo PBKOBOJCTBOTO MpELEHH, Y€ CHIIECTBYBA HECHIYPHOCT 3a
coOupanero UM ce obesuensBar Ha S50 %. B3emanusATa WAM dYacTra OT TAX, 3@ KOMTO
PBKOBOZICTBOTO MpPELIEHABRA, Y€ ChIIECTBYBa MHOIO BUCOKA HECHTYPHOCT 3a ChbOMPAHETO UM M He ca
obesmneueny, ce obesuenspar Ha 100 %.

AKTIO€PCKH H34YHCIeHHUS

[1pu onpesensiHe Ha ceramiHata CTOMHOCT Ha QBJITOCPOYHHUTE 3a0bIDKEHHA KBbM NEpCoHana
Npy TNEHCHOHMpaHe Cce H3MOJ3BAT W3YMUCIeHHA Ha cepTUQUUUpAHM aKTioepd, Oa3vpaHu Ha
NPENnoNOXKEHHA 32 CMBPTHOCT, TEMIT Ha TEKyYeCTBO Ha MepcoHana, Obaelio HUBO Ha pabOTHH
3anjaTd U JUCKOHTOB (akTop.

IIpoBu3uH

PbkoBOACTBOTO Ha Ipy:KECTBOTO MpaBH MNpPELEHKAa 3a pa3sMepa Ha TNPOBM3MHMTE 34
MOTEHLMAIHH 3aJb/DKEHHA Bb3 OCHOBA Ha CBOA ONMT 3a CXOAHH MO XapakTep YCIOBHH
3aJlbIDKEHHs, Karo B3eMa 0] BHMUMaHME W HaJu4HaTa TeKylla MHpOpMalusd 3a KOHKPETHHTE
3a]Ib/IKEHHS.

[IpoBH31H 3a MpaBHU MCKOBE C€ MPHU3HABAT KOTaTO APYKECTBOTO MMa CErallHoO NpaBHO MK
KOHCTPYKTHBHO 3aJb/DKEHHE KaTO pe3ynTarT OT MHUHAIM CbOMTHSA; NMO-BEPOATHO € Ja Bb3HUKHAT
(OTKONKOTO Ja He BB3HMKHAT) M3XOJALIM MapH4YHM MOTOLUM 3a MoracsBaHe Ha 3aJb/LKEHHETO U
KOraTo MO)K€ HaJeKIHO Ja ce ONpeleNH cyMaTa Ha caMOTO 3aabkeHue. [IpoBusuu 3a Obaelnu
3aryOu OT NeiHOCTTa He ce NpHU3HaBarT.

Koraro uma HAKONKO nOAOOHM 3afbIDKEHHs, BEPOATHOCTTA Ja BB3HHKHAT H3XOMSAIIH
MapyuyHW MOTOLM 3a TAXHOTO IOracsBaHe C€ OLEHABA KaTO CE€ B3e€Ma NpeABHJ LEIHs Klac OT
3a]1b/okeHus. [IpoBU3KA ce npu3HaBa I0pPU M B CIYYHMTE, B KOMTO BEPOATHOCTTA Ja Bb3HMKHE
U3XOMALL TApHYEH MOTOK 3a Ja/IeHO 3aJb/DKEHHE B KJlaca € MaJika.

2.18. IToMTHKA MO OTHOLIEHHE HA TPEUIKH H MPOMEHH B CYETOBOAHATA MOJHTHKA

Jlpy’KeCTBOTO MPOMEHs CYETOBOJHATA CH MOJUTHKA CAMO KOraTo:

a/ TOBa ce U3MCKBA OT KOHKPETEH CTaHJapT WIIH pa3siCHEHUE WK

6/ ToBa BoAM 10 Mpe/cTaBsiHe BEB (PMHAHCOBHA OTYET HA MO-HAEKIHA U YMECTHA

uHpopmanya 3a edekTta OT omepaundHTe M CASIKHTE BBPXY (PMHAHCOBOTO CBCTOSHHE,
pe3yJITaTUTe U MapUYHKUTE MOTOLM /NPOMsIHA Ha CYETOBOHATA MOJUTHKA/.
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KopurupaHeTo Ha ChHIIECTBEHH TPELIKH Ce M3BHpIIBA ype3 Mpeu3yHcagBaHe ¢ oOpaTHa
CHJIa, KATO Ce MPEU3UHCIAT CPAaBHUTEIHUTE CYMHU 3a NPeJCTABEHHs MPEIXOJIEH MEPHOL, B KOWTO €
BB3HMKHANA Tpelikarta. B ciyuaid, ye rpelukara e BB3HHKHANa MpeId NPEIXOJHHUsS TNMEpHoJ, ce
Mpeu3YUC/IABa HAYaTHOTO CAJ0 HAa aKTUBMTE, MACHBMTE M KaNuTala 3a TO3M NepHOJ, TaKa CAKall
HUKOra He € Bh3HUKBAJIa rpeLika.

[Ipu omnpezensHe HHUBOTO Ha CHILECTBEHOCT 3a TPETHPAHE Ha €/IHAa rpellKa JPYXeCTBOTO
M3X0JXK/a OT pa3Mepa U XapakTepa Ha rpelIkara.

2.19. IToAMTHKA MO OTHOLIEHHE HA CHLONTHATA cjlel Kpasi HA OTYETHHS MEePHO.

CuOMTHATA, KOMTO BB3HMKBAT MEXJy Kpasd Ha OTYETHUS MEepUOo] M JaTara, Ha KOATO
(MHAHCOBUS OTYET € YTBBPJEH 3a H3aBaHe OUBAT KOPUIHPALM H HEKOPHIHPALIH.

Kopurupamu ca Te3su CbOWTHA, KOMTO [OKa3BaT YCAOBMA, CBLUECTBYBalIM KbM Kpas Ha
oT4yeTHHA mepuon. [Ipy HamWuKMe Ha KOPUTHpallM ChOMTHMS, APYKECTBOTO KOPHUIMpa NpPH3HATHTE
CYMH WM NPU3HABA CYMM, KOUTO He ca OWJIM NMPU3HATH.

Hexopurupauin ca te3u cb0MTHSA, KOUTO Ca TNMOKA3aTeIHH 33 YC/IOBHsA, BB3HMKHAIHM ClE
Kpas Ha oT4eTHHA neproa. HekopurupaimuTe cbOMTHA caMo ce onoBecTsaBaT, 6e3 Ja ce KOpHUrupar
Beue NPU3HATH CyMH U 0e3 Ja ce MpH3HaBaT JOMBJIHUTEIHO CYMH.

Korato ce monyuyu wHdopmaluus ciea Kpas Ha OTYETHHs NEPHOJ OTHOCHO YCJIOBHS, KOMTO
ca ChIECTBYBAIM KbM JaTara Ha OTYeTa, MPeANpHATHETO aKTyalu3upa ¢ HoBaTta MH(opMauus
OMOBECTABAHUATA, KOUTO CE OTHACAT JO Te3U YCIOBHSL.

2.20. TuBugeHTH
JIMBUICHTHTE ce MpHU3HaBaT KaTO HaMal€HUE Ha HETHHWTE aKTHBH Ha JPYIKECTBOTO H KaTo
3a8Ib/DKEHHE KbM HErOBUTE COOCTBEHHIIM B MEPHOAA, B KOMTO Bb3HUKHE NPaBOTO MY Ja I'M MOJIyYH.

2.21. CBbp3aHH JHIA

CBBbp3aHO JIMLE € JMLe WM MpeanpHsaTHe, KOETO € CBBbP3aHO C MpelNnpHUATHETO, KOETO
M3roTBS (DUHAHCOBHTE OTUETH, HAPMYAHO OTUMTAILO ce mpeanpusTHe. JlaJeHO NMpeAnpHATHE €
CBBP3aHO C OTYHUTALLO Ce MPENPHATHE, aKO € U3MBIHEHO HAKOE OT CJIEIHUTE YCIOBHS:

- TIPeANpPHUATHETO W OTYUTAIIOTO Ce MPeANpHATHE Ca YJICHOBE Ha €/1Ha W Cblua rpymna
(koeTo 03Ha4aBa, 4e BCAKO MpEANpHUATHE MaiKa, ABLUEPHO MPEANpPUATHE M APYro IABIIEPHO
NpeanpUsTHE € CBbP3aHO C OCTAHAIIUTE).

- €JIHO NMpeaANnpHATHE € aCOLUUHPaHO MM CbBMECTHO NMPEANpHATHE HA APYTOTO
npeanpuaTHe (MIM aCOLMHPAHO, WM CHBMECTHO NPEANpPUATHE HAa 4YJIEH OT Ipyna, Ha KOATO
APYroTO NpearpUsITHE € YJIeH).

- JHUe, KOETO VYIpaKHABA KOHTPON MJIM YIpaXKHABA CBBMECTEH KOHTPOJ BBPXY
OTYHMTALIOTO CE NPEANPHUATHE, YNPaXKHABA 3HAYMTE/HO BIUSHUE BBPXY NPEANPUATHETO HIIH € YJIeH
Ha KJIFOYOB PBEKOBOJIEH TMIEPCOHA Ha MpeANPHATHETO (MM Ha NPEANPHUITHETO MaiKa).

- NMLATa, B YHATO yNpaBUTENIEH WM KOHTPOJEH OPraH y4acTBa €JHO H ChLIO OPHINYECKO
UK QU3MYECKO JIHLIE, BKIIOUYHUTENHO KOrato (PU3M4ecKoTo JHLe NpeacTaBisBa ApYyro JHLE.

Hukoit oT uieHOBeTe Ha ChBeTa Ha JMPEKTOPHTE WM CBBP3aHH € TAX JIMLA HE ca
CKJIFOYBAJIH C APY)KECTBOTO JOrOBOPH, KOMTO M3/IM3aT W3BbH oOMYaliHaTa My J€HHOCT.

Crenkure MeXAy CBBP3aHH JIMLA, B T.U. TIPEXBBPIITHE HA aKTUBH M/WJIW HA MACHBH MEXKIY
TAX, C€ OCBHILECTBSBAT MMPH YCIOBHUATA HA CGNKHU MEKY HECBBP3aHH JIHLA.
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2.22. OT4yer 3a NapUYHHSA NIOTOK

[Ipuerata nonuTHKa 3a OTYMTAHE M MpPEACTaBAHE HAa NapUYHHUTE MOTOLUM € MO NPEeKUs
meton. [lapuuHuTEe MOTOLM ce KiacHPHUIMpaAT KaTo MapuyHH Motouu oT: OmnepaTHBHA AEHHOCT,
HMuBectuuvoHHa neiiHoct, ®@uHaHCcOBa AeHHOCT, NMpu cbbOIogaBaHe u3uckBanusata Ha MCC 7

»OTUYETH 32 MapUYHUTE MOTOLM”.

2.23. OTuer 32 COOCTBEHHSA KANMHTAJ

[Tpuera e cueToBOJHAa MOJMTHKA Ja Ce M3TOTBA OTYET 3a COOCTBEHUS KamuTal upes
BKJIOUBAHETO B OTYETA Ha CJIEIHUTE eJIeMEHTH: 0011 BceoOXBAaTEeH JA0XOJ 3a MeprHoja; calgoTo Ha
HepasnpejeneHara neyanda, KaKTo W ABMXKEHHUSTA 33 MEPHOJa; BCUYKK CTaTHH, KOUTO B pe3yiTar
Ha JeHCTBalllMTe CYETOBOAHM CTPaHAApTH Ce€ TNPH3HAaBaT AMPEKTHO B COOCTBEHHMsA KamuTa;
KyMyJaTuBeH e(eKT OT NMPOMEHUTe B CYETOBOJHATA MOJUTHKA U KOpeKUuuTe Ha QyHIaMeHTalH!
rpEIKH WM MPOMEHH B CYETOBOJHATA MOJIMTHKA; MPEXBBPJAHE W pasnpele/ieHHE Ha Karmurai
MEXAy COOCTBEHHLIHUTE; HACTBIIUIIMTE NMPOMEHH B pe3yiTaT Ha BCHYKM M3MEHEHHUS MO BCHYKH
eJIeMEHTH Ha cOOCTBEHHUS KaluTa chbrilacHo u3ncksanusata Ha MCCS.

2.24. [leficTBallo npeanpuaTHe
[lpeanpuatuero wn3roTBd (QuHaHCOB oTYeT Ha ©0as3a [JeicTBallo NpeAnpUATHE.
PLKOBOACTBOTO HAa MpPEANPHUATHETO NMPABM OLEHKA MO OTHOLIEHWE HAJMYMETO Ha ChIIECTBEHA
HECHI'YPHOCT, CBBP3aHa CbC ChOMTHSA WM YCIIOBHA, KOATO MOJXKe Ja MOPOJH 3HAUUTEITHH CbMHEHUS
OTHOCHO CMOCOOHOCTTA Ha MpeANpPHUATHETO 1a MPOABIKHU KaTo AeHCTBaIlo NMpeANnpUaTHE B Kpas Ha
OTYETHHA NEPHOL.
PBKOBOACTBOTO Ha MPEANPUATHETO CYMTA, Y€ MPEANPUATHETO € AeHCTBAILO, HIMa MJIaHOBE
M HaMmepeHus, HHUTO OOCKTMBHM WHIWKALMM 3a [IpEeyCTaHOBABaHE Ha JeHHOCTTa WIH
CBIIECTBEHOTO i HamansBaHe B 0003puMo Obaeie (12 meceua cnea nararta Ha OTYETa)

3. MPUXOOH
OcHOBHUTE MNpPHUXOAM ca OT NpoJaxOW Ha NPOM3BEJEHH  eJIeKTPOHHO-PErnCTPUpalLH
KacoBHM amapaty ¢ QUCcKaaHa MaMeT U CPOJHH (PUCKaTHU yCTPOKCTBA, pe3epPBU YaCTH H CEPBH3.

4. PA3XO/IY 3A ONIEPATHUBHA JIEHHOCT
[IpomenuTe B 3amacuTe OT roTOBa MPOAYKLHS H He3aBBPIIEHO NMPOH3BOACTBO Ca:

31.12.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
canago canao cajilao caliao
1.1.2019 31.12.2019 ¥3MCHEHHE 4 45018 31.12.2018 MeMEHEHHE
HE e o 282 354 72 139 282 143
MPOU3BOACTBO
INoTopa nponykiust 284 320 36 555 284 271)
MaTtepuanun - coOcTBEHO 3 3
NpoOHU3BOACTBO
Oo6wmo: 108 (120)
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Pa3zxonu 3a OCHOBHa NpOHU3BOACTBEHA JIHHOCT:

- OCHOBHH MaTepHallui
- €J.eHEPTHA ¥ TOpUBa
- BOJa
O6mo:

Pa3zxoau 3a BBHIIHHU YCJIYIH:

- 3aCTPaxOBKH
- rpak/IaHCKH JIOTOBOPH ¥ XOHOpPapH

- TIOLIEHCKH U Tesle)OHHHU YCITYyTH

- pa3Xo[H 3a KYPHEPCKH YCIYTH, TPaHCIopT

- KOHCY/ITAHCKH M NPaBHHU YCIIYTH

- JaHBUH U TAKCH

- OTYHMC/IEHHA 332 aBTOPCKO NPaBo

- TaKkca Ha MOOMIIEH oneparop 3a Bpb3Ka ¢ Han
- Apyru

O6mo:

Jpyru pasxonu

- 6anaHCOBa CTOMHOCT Ha MPO/IaieHH AKTUBH
- KOMaHAUPOBKH

- IpyrH
O6mo

5. DPHHAHCOBH ITIPUXOIHU

@®UHAHCOBHUTE MPUXOAH BKIKYBAT:

[TonoxuTenHH KypCOBM pa3ziuKH
O061mo

31.12.2019  31.12.2018
BGN 000 BGN "000
768 1409
92 123
-+ 18
864 1550
31.12.2019 31.12.2018
BGN "000 BGN 000
6 3
12 17
9 9
43 89
e 6
27 27
50 95
64 53
30 41
245 340
31.12.2019 31.12.2018
BGN'000 BGN'000
81 141
7 10
29 13
117 164
31.12.2019 31.12.2018
BGN'000 BGN'000
29 41
29 41
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6. DPUHAHCOBH PA3XOIH

DyHAHCOBHUTE Pa3sXo/M BKIIOYBAT:

Pasxonu 3a nuxsu
Otpuuatennu KypcoBH pasiuku
Hpyru duHaHCOBH pa3xomu
O06wmo

31.12.2019 31.12.2018
BGN'000 BGN'000
7 8

33 55

12 18

52 81

7. IbPTOTPAHH MATEPUAJTHU AKTHUBH (MMOTH, MAILIMHHA ¥ CbOPBIKEHH )

HMOTHTB, MaIIHHHUTE , CbOPBKEHUATA U HCMaTEpHAaTHHUTE aKTUBH Ca MMOCOYEHH B

NPUIOKEHHE 33 HETEKYIH AKTHBH Ha CTp 5.

8. HTHBECTHLIUH B ACOIITMUPAHU U CHLBMECTHH APYKECTBA
Jpy’>KeCTBOTO HAMAa MHBECTHLIMHU B ABLIEPHHU W aCOLIMMPAHH IPYKECTBA.

9.MATEPHAJIHH 3AIIACH

MaTBpHaIIHPlTC 3anacH BKJIFOYBAT:

Marepuanu, B T.4.:

- OCHOBHH MaTepHaIH

- PE3€PBHH YacTH

- IpYrH MaTepHanu
Hesaswpiieno npoussoncteo
['otoBa npoaykums

O6mo

Bsemanus no NpeaocTaBEHU CYMH

INpenocrasenn apaHcH 3a MOCTaBKH Ha MaTepHaIH
O6wo

31.12.2019 31.12.2018
BGN'000 BGN'000
780 877
674 771
6 6
100 100
354 282
320 283
1454 1442
31.12.2019 31.12.2018
BGN'000 BGN '000
24 49
24 49
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10. BBEMAHMHMA

B3emanus: 31.12.2019 31.12.2018
BGN '000 BGN '000
B3eMaHus OT KJIHEHTH M 1OCTABYHLIH 284 289
Jpyru B3eMaHH4,B T.U.: 56 34
- cbieOHM M NPUCHAEHH B3eMaHUA 33 29
- AC 32 Bb3CTAHOBABAHE 23 S
O6wmo 340 323
[TapuuHuTe CpeacTBa BKIHOUYBAT: 31.12.2019 31.12.2018
BGN '000 BGN '000
[Tapuunu cpeacTea B 6aHKU 6 84
[TapuuHu cpencTea B Kaca 1 2
7 89

Oomo

KbM Kpas Ha TeKyliMs M MpeAXOJHHUs OTYETeH MepHoJ BbpXy NapHYHHUTE CPEACTBA H
MapUYHUTEe EKBHBAICHTH Ha JPYKECTBOTO HAMAa YUpEeJeHW 3a103M Karto obe3nedyeHue o

3aAb/IKCHUA UK OPYTH IPUYHHH.

11. COBCTBEH KAIIUTAJ
Kanuran

Kem 31.12.2019 r. xkanuranst Ha ,,OPTTEXHHMKA” AJl Bb3nu3a Ha 255 XuLIB.,
pasnpenene B 255 381 axkuuu ¢ HOMHHANHA CTOHHOCT 1 nB. BCAKa efHa. JIpyKeCTBOTO MMa H
JOIMBJIHUTENEH KanuTan 43 XUi.JB.

Pesepeu
O0muTe pesepBd ca CB3AaJCHH B pe3y/iTaT Ha pasnpefeneHHeTo Ha mnedanbara oT

MpeaXOJHUTe TOJMHH CHITIACHO HM3MCKBAHMUATA Ha THPrOBCKHS 3aKOH.

H3Tounuk 3a hopMHpaHe Ha ApYrH pe3epBu € OanaHcoBara nedasnba Ha JpyxKeCTBOTO.

[TpeouienbueH pe3eps 0Opa3yBaH B pe3y/TaT OT U3BBPLIBAHUTE Mpe3 NPEAXOJHUTE FOAUHH
NpeoLeHKH MO CripaBe//IiBaTa CTOHHOCT Ha 3eMHUTE.

3aabKeHHATa 38 JUBMIOCHTH HE C€ OTpa3fABaT BbB ()MHAHCOBHMA OTYET MPEAH TAXHOTO
W3Miamade aa Oble riacyBaHO Ha roguiuiHO 00O chOpaHMe Ha akuuoHepure. B npeasuj Ha
He0IaronpUsTHaTa HKOHOMHYECKA KOHIOKTYpa B MPEJXOJHUTE OTYETHH MEPHOAH U (OPMHUPAHHUTE
OTPHLIATE]THH Pe3y/ITaTH HAMA peLIeHHe 3a U3IUTALlaHe Ha JHBHEHTH.

12. BAABJIKEHUA KbM INTEPCOHAJIA ITPU TIEHCHOHHPAHE
II'bJ'll'OCpO‘{HHTC 3aab/KEHHA KBM INEPCOHAJla BKIKOYBAT CeralHara cTolHOCT Ha

3a/Ib/DKEHHETO Ha JPY)KECTBOTO 3a M3IlallaHe Ha o0e3IeTeHHs Ha HAeTHA NMEPCOHal KbM Kpas Ha
OTYETHHs TMEepHOJA MpH HAcThNBaHe Ha MeHcHMOHHA Bw3pacT. CwriaacHo Kopekca Ha Tpyza U
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KonexkTHBHHS TPYIOB JOTOBOP BCEKH CIIYJKHTEeNl MMa MpaBo Ha obOe3lleTeHHE B pa3Mep Ha JIBe
OpyTHM 3ariaTH NMPH NEHCHOHWpaHe, a ako € paboTH MpH cblMA paboTojaTen npe3 NocIeJHUTE
10 roauHH OT TPYAOBUS MY CTaxK, 00e3IIeTeHHeTO € B pasMep Ha 6 OpyTHM 3amiaT KbM MOMEHTa
Ha NEeHCUOHUPAHe.

13. KPATKOCPOYHH 3AEMH

[Tonyyenute ©GaHKOBM 3aeMM € JOTOBOPEHM MpH JIMXBEH MPOLEHT ornpeaeleH Ha Oa3a
enHoMeceyeH SOFIBOR mmoc Handaska.

B nonza Ha GaHKM KpeauTopu 3a o0e3neuyeHHe Ha MOCOYEHUTE MO-TOpe 3aEMH Ca YUPEIAeHHU
HUIIOTEKH HA HEABHUXHMH UMOTH.

14 SAABJKEHHA KBM MIEPCOHAJIA H OCUT'YPUTEJIHA
3agb/DKeHUSITa KbM NepcoHaia U OCUI'ypTEJId Ca KaKTOo cieBa:

31.12.2019  31.12.2018
BGN '000 BGN '000

3aab/KEHUs KbM MEPCOHana, B T.4.: 164 119
- TEKYIIH 3aIbIKEHHS 89 41
- HAUMCJICHHS 3@ HEMOJA3BaHH KOMIIEHCUPYEMH OTITYCKH 42 45
- 3aIbJIK. 32 Je(HHHUPAHH JOXOJAH MPH NMEHCHOHHpaHe 33 33
3aabKeHUA N0 COLIMATHO M 3IpaBHO OCUIYpPSIBaHE, B T.4.: 23 13
- TEKYIIH 3abIKEHUs 16 5
- HAYMCJICHUS 3a HETION3BAaHU KOMIIEHCHPYEMH OTITYCKH 7 8
O6mo 187 132

KoM 31.12.2019 r. cniucbunudaT Gpoii Ha nepcoHana B apy:kecTBoTo € 70 6pos paboTHHLIHK H
CIYKHMTEIIH.

15. JAHBYHH 3AABJI)KEHHUA

JlaHBUHHUTE 3aBJIKEHHS BKIIOYBAT: 31.12.2019 31.12.2018

BGN '000 BGN '000
JlaHbLM BBPXY 10X0AUTE Ha (PU3MUECKUTE TULA 3 1
O6mo 3 1

HpeﬂOCTaBeHH rapaHiHH{ H o0e3nevyeHUs1 HA TPETH JTHLA
B nonza Ha 6aHKHK KpeJUTOpH 3a o0e3neyeHye Ha MOM3BAHUTE 3aeMH ca YUYpPEACHHU HIIOTEKH
Ha HEABHXHMH HMOTH.

16. YIIPABJIEHUE HA ®HHAHCOBHUTE PUCKOBE
B xona Ha oOuuaiiHaTa cHM cTOMaHCcKa AeHHOCT APYKECTBOTO MOXKE Ja ObAe M3JI0KEHO Ha
pa3nMyHH (PUHAHCOBH PUCKOBE, Hail-BaXXHUTE OT KOMTO Ca: Ma3zapeH pUCK (BKIIOYBAL BalyTEH
PUCK M LIEHOBH PHMCK), KpPEeJUTE€H PHCK, JIMKBUAEH PHCK M JIMXBEH PHMCK Ha MapH4YHH IOTOLIH.
PBKOBOACTBOTO Ha JApYKECTBOTO ClNEAM BB3MOXKHHUTE PUCKOBE M HMMa 3a Lel Ja HaMmald
eBeHTyaJHUTe HeOmaronpuaTHH eeKTH BbpXY UHAHCOBHA pe3ynTaTr Ha ApPYKECTBOTO.
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[To- nony onucaHu pa3snM4YHH BUIOBE PHUCKOBE, Ha KOMTO € M3JIOKEHO APYKECTBOTO MNpPHU
OCBLIECTBABaHE HA THPrOBCKHTE MY OMepalyy, KaKTo U BB3MPHETHAT MOJXOA MPH YNPaBIEHHETO
Ha Te3H PUCKOBE.

Ilazapen puck

[Ta3apHUAT pUCK € PUCKBT, 4Ye ClipaBe/IMBaTa CTOHHOCT MM ObAelUTe Napu4yHH MOTOLM
Ha (MHAHCOBHMS MHCTPYMEHT LI BapUpaT Mopajad NpoOMeHUTe B na3apHuTe LeHH. [1azapHuAT puck
BKJIIOYBA BalyTEH PHCK, JMXBEH PUCK M LIEHOBH PHCK. KpeaMTHMAT PHCK € DHCKBT, Y€ eJHaTa
cTpaHa Ha (PMHAHCOBUA MHCTPYMEHT Lue NMpHYMHHM dHHaHCOBa 3aryba Ha Japyrara, B cily4ail ye He
M3ITBJIHH JJOTOBOPEHOTO 3aibkeHHe. JINKBUIHHAT PUCK € PHUCKBT, 4e JpY)KecTBOTO OWU Morno ja
¥Ma 3aTpyJHEHHs NPH MOCcpellaHe Ha 3aJb/DKEHUATa CH 1O PUHAHCOBMTE NMACHBH.

PBKOBOACTBOTO O4YaKBa, Y€ CHIUECTBYBALUMTE KAaNWTANOBM PECYpcH W M3TOYHHMLM Ha
(HHAHCHpaHe Ha APY’KECTBOTO e ObJAT JOCTAThYHMU 3a Pa3BUTHETO Ha JeiiHocTTa My. OT cTpaHa
Ha PBEKOBOJCTBOTO Ha JAPYIKECTBOTO (PMHAHCOBMTE PHCKOBE TEKYLLO C€ MACHTH(ULHUpAT, H3MEpBaAT
¥ HaO/onaBaT ¢ MOMOLITA Ha pa3MyHM KOHTPOJIHHM MEXaHU3MH, 3a [a C€ ONpeeNsAT aAeKBaTHH
LIEHH Ha YCIyruTe, NPeJOCTaBAHH OT W HA JIPYKECTBOTO, LiIEHATa Ha NPUBJIEYEHHUTE CPECTBA U Ja
CE OLEHAT afieKBaTHO (OPMHTE Ha MOANBp)kaHe Ha cBOOOJHHMTE JMKBMAHHM cpeAcTBa, Oe3 na ce
JI0TyCKa HeonpapJaHa KOHLEHTpaLysA Ha JaJeH PUCK.

a/BaiyTeH puck

JIpy’>KeCTBOTO € M3/10’)K€HO Ha 3HAa4MM BaJlyTEH PUCK, TbH KaTO HErOBUTE CHAENIKH Ce
M3BBPIIBAT OCHOBHO B €BPO W B JIEBAa. 3HAUMTE/IHA YaCT OT MaTepUaMTe Ce KyINyBaT B LIATCKH
J0NapH, 3a KOMTO BB3HMKBA IO-TOJIAM BalyTeH PUCK. JIpy»KeCTBOTO He MOALBp:Ka 3HAYUMHM
NapHYyHH HAJTMYHOCTH U3BBH TE3H B €BPO U B JIEBa.

6/JInxBeH pHCK

3a Tekymara cu AeHHOCT JpYXKECTBOTO TON3Ba OAHKOBH KpPEIUTH, TOpaJH KOETO CBUIOTO
€ WU3JIOKEHO Ha JIMXBEH PUCK.

DUHAHCOBUTE MACHBM, KOMTO M3JlaraT APYXECTBOTO HAa JIMXBEH PHUCK, €a OT MNOJYYEHH
obopoTHn GaHKOBH KpeauTH. Te ca ofe3neyeHH ¢ MMOTEKAa HAa HEIBIKMMH WUMOTH M TOJHIIHATA
NIUXBA MO TAX C€ Ompejens OT MPUIOKHMMHsA 6a30B JTMXBEH WHIEKC CbC ChOTBETHaTa HajbaBka
CMOpe] YC/IOBUSATA HAa KpeauTHpaliaTa 6aHka.

K®M Kkpast Ha OTYETHHS MEepPHOJ PHKOBOICTBOTO € NMPEeJOTrOBOPHIIO JTUXBEHUTE MPOLEHTH B
pesyiTaTr Ha NnNpoMeHeHaTa HKOHOMHYECKa o0CTaHOBKA npe3 OTYCTHATAa roauHa. Hpe,uoroaapﬂHeTo
€ OCBILECTBEHO Ha 0azaTa Ha TMXBEH MPOLIEHT, Je(UHHUPaH KaTo CTOHHOCTTA Ha GaHKOBHsA pecypc
M OMpeleseH MHAWBHIYalHO OT KpeauTHpamara GaHka. PBKOBOACTBOTO Ha APY)KECTBOTO HUMa
OCHOBaHMSl Jla CYMTa, Y€ Clie] M3BbPLUICHOTO MPEJOroBapsHe He Ca Halule AONbIHUTEIHH
(hMHAHCOBH PUCKOBE MO OTHOIIEHHE Ha JACHHOCTTA B Pe3yNTaT Ha U3MON3BaHUS OAHKOB KpPEIuT.

B/IlenoBH pHCK

Jpy»KeCTBOTO € M3JI0KEHO Ha LIEHOBH PHMCK, Thil KaTO LIEHMTE Ha MPOM3BEXKaHATa OT HEro
NPOAYKLHS W M3BBPLIBAHUTE OT HEro ycayrd ce obpasyBaT Ha OCHOBATa Ha Ma3apHH NPUHLMKIH H
OTpas3sABaT BCHYKH NIPOMEHH B KOHKPETHATa CUTYyaLus.

JleiiHoCTTa Ha [APYXKECTBOTO € M3/I0KeHa Ha ()MHAHCOBM PHMCKOBE, CBBP3aHH IJIABHO C
pA3KOTO YBEIMYEHHE LIEHMTe Ha MaTepualuTe, EHEepruAra, CTEeCHABaHe NOTPedJEeHHETO Ha
BBTPEUIHHA W BBHUIHMA Ma3apH, CHJIHA KOHKypeHUHus. HecBoeBpeMeHHOTO miamjaHe A0Beie IO
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JeOUTOpCKa 3a/TBKHSIIOCT, KOETO 0Ka3Ba HeOIaronpusaTHO BIMSHHUE BBPXY (PUHAHCOBHS pe3ynTaT
Ha JPYXEeCTBOTO.

r/KpeauteH puck

DUHAHCOBUTE AKTHBH, KOMTO MOTEHUMATHO H3JIaraT APYKEeCTBOTO Ha KpeIWTEeH PHCK, ca
NpPeJMMHO B3€MaHHUATa OT npojaxxOu. OCHOBHO JpYIKECTBOTO € M3JI0KEHO Ha KPEOWTEH PHCK, B
clyyai, 4e HAKOM OT KOHTPAreHTHTE MY HE H3IUIAaTAT CBOMTE 3aibkeHHs. [lonuTvkara Ha
PBKOBOCTBOTO 32 MMHUMH3HMpaHE Ha TO3M PUCK € HACOYEHA KBbM OCBLIECTBABaHE Ha IpojaxOu
Ha MPOAYKUMA M YCIYTH Ha KIMEHTH C MOJXOJAIlAa KpPEeAWTHAa penyTauus M MoJydyaBaHe Ha
aJleKBaTHH o0e3rnevyeHus:, KakTo U (PaKTOPUHT pasiallaHe ¢ YacT OT KITMEHTHTE.

n/JIMKBHIEH PHCK

PBbKOBOACTBOTO Ha ApYXKECTBOTO TPYAHO MOAAbpKA ONTHUMATHO KOJIWYECTBO CBOOOAHH
NMapyUyHU HAJTMYHOCTH C LIeJ1 OCUTypsiBaHe Ha MOCTOSHHA IMKBUAHOCT 32 MOKPHBAaHE Ha TEKYLIUTE
3a0b/OKEHHUA. ToBa ce TMOCTHUra TOCPEACTBOM CHUCTeMara Ha (PMHAHCOBO I[UIAaHMPaHE, KaTo
NapUYHUTE MOCTHMJIEHHUS U MJAIAHHA C€ KOOPAMHUPAT OT IJIEJIHA TOYKA HA CPOYHOCT W pa3MepHu.

17. CBbP3AHH JIMLIA

17.1. OnoBecTsiBaHe HA CBLP3aHH JIHLA

»OprrexHuka® AJl He npuTexaBa ydacTHe B JPYTH JpY>KECTBa.

Cebp3anu quua ¢ Oprrexauka AJl KaTo NpUTEKATENH HAa 3HAYMTETHO yYacTHe ca:

Cebp3anu Juna Bua cebp3anoct
,»Oprumnekc” AJl Akuuonep ¢ 37,94%
»Oprrexuneect” Al Axuuonep ¢ 32,36%

17.2. CpenlkH ¢bC CBBLP3aHH JHLIA
[lpe3 TekyuMs  OTYETEH MEpHOJ APYKECTBOTO HE OCBIIECTBABANIO  CHEIKH C
»Oprumnekc”AJl u ,,Oprrexunsect”A/l.

18. YCJIOBHH 3AIBJXKEHHUSA U AHTAXKUMEHTH
Kem 31.12.2019r. gapy»ecTBOTO HAMA MOETH aHTAXKUMEHTH, TIOPaJd KOETO HE JeKiapupame
CYMH 32 YCJIOBHH 3aIbJIXKCHHS H aHTaKHMEHTH.

19. CbBUTUA CJIEQ JATATA HA BAJTAHCA
3a nepuoja cieqn narara, KbM KOATO € CBCTAaBCH (bPIHaHCOBI/lHT OTHYET, HE Ca HACTBLITHIIH
BaXXHH W/HWIH 3HAYUTEIHH 34 JelHoCcTTa Ha APYIKECTBOTO HEKOperupauiy crOuTHS,
HEOINOBECTABAHETO HAa KOMTO OM IMOBJIMAIO 3a BAPHOTO H YE€CTHO NpPEACTaBAHE Ha QJHHHHCOB TC
OTYETH.

Hara: 28.01.2020 r. b .MsnanHTeneH JHPEKTOP:
\ & me B. BLpﬁaHo
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