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AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

KOHCONMAWUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NMPONMBPTUC AACULL

Ha 30 OHn 2017 r.

npano- 30.06.2017 31.12.2016
AKTUBU BGN’000 BGN’000
HeTteKyLim aKTMBMU
MMOTH, MaLWNHN N CbOPBKEHNA 3 29 35
MHBECTULMOHHN MMOTH 4 15 882 15 882
AKTUBU B NpoLLeC Ha U3rparkgaHe 5 9029 7 050
Opyru aktusem 6 6 5
O6Wo0 HeTeKylu aKTUBU 24 946 22972
TeKywm akTMBM
MaTepuanu 8 30 30
TbproBCcKuU 1 ApYyrn B3emaHma 7 373 535
MapunyHn cpeacrea 9 205 221
O6WO TeKylwun aKTUBMU 608 786
OBLLO AKTUBM 25554 23758
COBCTBEH KANMUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH Kanutan 10 19728 19728
MpeoueHbYHM pe3epsu 10 528 528
MpemuitHn 1 0bWwmn pesepsu 10 473 473
HaTtpynaHa neyan6a (3aryba) 10 1867 1898
0O6wo cobcTBeH Kanutan 22 596 22 627
Hetekyuiu nacusu
3aabaxKeHus no obesneyeH 6aHKOB KpeauT 11 1820 650
Opyr1 AbArocpoyHmn 3aabaKeHna 12 805 152
3a4bAKeHMA NO OTCPOYEHM JAHDBUM 20 2 2
0610 HeTeKyLL M NAacUBU 2627 804
Tekywm nacueu
3aabnxeHua no obesneyeH 6aHKOB KpeanT U GUHAHCOB IN3MHT 11 208 141
TbproBCKU U ApYrn 3a4b/IXKEHUA 12 123 186
0610 TeKyLM NacuBmn 331 327
OBLLO COBCTBEH KAMUTA/T U NACUBU 25554 23758

Ioscnumennume npuiodicenus Ha cmpanuyu om 1 0o 28 ca nepasdenna yacm om mosu UHAHCO8 omuem

28 t0Onn 2017 r. Cobcrasuten: M3nbaHuTeneH gupekTop:
Kpacumupa NaHalioToBa Onnad MaHes



AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 20172.
KOHCO/IMAOUPAH OTYHET 3A NEYANIBATA UTU 3ATYBATA U APYTUA BCEOBXBATEH A0OX0A
Ha AKTUB NPONBPTUC AACUL,
3a nepuopga ot 01 aHyapu 2017r. po 30 toHu 2017r.

Mpwuno-

. Anyapu — OHU Alnyapu — OHHU
2017r. 2016r.
BGN’000 BGN’000

nPUXoau
Mpuxoam oT NnpogaKébu 13 142 142
Opyrn goxoau 14 5 5
147 147

PA3XOA4U
Pasxoau 3a maTepuanu 15 (8) (5)
Pa3xogu 3a BbHLIHK yCAyru 16 (89) (73)
Pa3sxogu 3a amopTumaums 3 (6) (7)
Pa3sxogu 3a nepcoHana 17 (69) (63)
Pa3xoau oT oueHKa Ha aKTMBU U NacuBU 18 (6) (1)
OnepaTuBHU pa3xogm obuw,o (178) (149)
PesynTat oT onepaTmBHa AeiiHocT (31) (2)
duHaHCcoBU NpUxoam 1
durHaHcoBM pa3xoam (1)
®duHaHcoBM npuxoan/pasxoam, HeTHO 19 ) )
Meuan6a (3ary6a) npeaun obnaraHe c gaHbLUMU (31) (2)
JaHbum BbpXY foxoaa - -
HetHa neuan6a/3ary6a 3a roguHaTta (31) (2)
06w, BceobxBaTeH A0xo0A4 3a nepmoaa (31) (2)
OcHOBEH HeTeH A0X04, Ha aKuus (B neea) (0.01) (0.001)

Iosicnumennume npuiodicenus Ha cmpanuyu om 1 0o 28 ca nepasdenna yacm om mosu uUHAHCO8 omuem

28 Onn 2017r. Cbcrasuten: M3nbaHUTeNneH gupekTop:
Kpacvumupa NaHalioToBa OnnaH MaHes



KOHCONMAUPAH OTYET 3A MPOMEHWUTE B COBCTBEHUA KANUTAN

Ha AKTUB NPONBPTUC AACUL,
3a nepuopga ot 01 aHyapu 2017r. po 30 toHu 2017r.

AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

OcHoBeH MNpeo- Npemuit- Hartpy- O6wo
Kanutan LeHbY- HU U naHa cobcTBeH
HU obwu neuyanba KanuTan
pesep- pesepsu (3ary6a)
BU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01.01.2016 . 19 727 388 472 2172 22 759
EdeKT oT 06paTHO M3KYNEHN aKL MK (9) (9)
06wy BceobxBaTeH Aox0z4 33 nepmoaa ot (2) (2)
01 anyapwm 2016r. go 30 toHun 2016r.
Canpgo Ha 30 toHm 2016r. 19 718 388 472 2170 22748
Canpo Ha 01.01.2017r. 19 728 528 473 1898 22 627
06wy BceobxBaTeH A0X04 33 Neproaa ot
01 aHyapu 2017r. oo 30 toHn 2017r. (31) (31)
Canpo Ha 30 toHu 2017r. 19 728 528 473 1867 22 596

Hoscnumennume npunooicenust na cmpanuyu om 7 00 28 ca Hepazdenna yacm om mo3u QUHAHCO8 Omyem

28 fOnn 2017 r. CobcTasuren:

Kpacumumpa MaHaitoToBa

M3nbnHuTeneH gupekTop:

Ounnax Manes



AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

KOHCOMMAUPAH OTYHET 3A NAPUYHUTE NOTOLU
Ha AKTUB NMPONMBbPTUC ALALCULL

3a nepuopga ot 01 aHyapu 2017r. go 30 toHu 2017r.

AHyapu — OHM Alnyapu — OHU
Mpuno- 2017 r. 2016r.
KeHunAa

BGN’000 BGN’000
MapuyHKM NoTOLM OT onepaTUBHA AEUHOCT
MocTbnaeHna oT KANEeHTU 174 177
MnawaHma Ha AoCTaBYMLM (150) (62)
(F)lsjrl;l/t;:l;:::u.l,aHMﬂ Ha nepcoHasa 1 3a coumanHo (113) (105)
MnaTeHn MEeCTHU AaHbUM U TaKcH (62) (68)
MnaTeH/Bb3CcTaHOBEH AaHbK BbpXy AobaBeHaTa CTOMHOCT 217 32
Opyru noctonaenns / (naawaxus) (28) (2)
HeTeH napuuyeH NOTOK OT onepaTUBHa AeAHOCT 38 (28)
MapuyHu noToLM OT UHBECTULIMOHHA AEUHOCT
MnawaHmaA 3a NOKyNKa Ha MUMOTU, MALINHU, CbOPBKEHUSA (1998) (242)
MoctbnneHna oT npogaxba Ha aKkTMBM B npouec Ha 709
usrpaxgaHe
MNocTbnneHua ot nxsu 1
HeTeH napuuyeH NOTOK OT MHBECTULMOHHA AelHOCT (1289) (241)
MapuyHu noToum oT pUHAHCOBA AENUHOCT
MonyuyeH 3aem no gorosop 3a 6aHKOB KpeauT 1 oBbpapadT 1243
MnawaHma no pUHAHCOB NIU3UHT (8) (7)
MnaTeHn MXBU M TAKCK NO NOSTYYEHU 3aeMU (1)
Moctbnienuns/Mnawanuna npm o6paTHO U3KYNEHN akumm (9)
HeTeH napuueH NOTOK OoT $pUHAHCOBA AEUHOCT 1235 (17)
HeTHo yBennueHve (HamaneHune) Ha NapuYHK cpeacTBa 1 (16) (286)
€KBMBaNEHTH
MapuyHM cpeacTBa U eKBUBANEHTU Ha 1 AHyapu 221 579
MapuyHuM cpeacTBa U ekBMBaneHTU Ha 30 OHKU 9 205 293

Toscnumennume npunodicenus Ha cmpanuyu om 1 0o 28 ca nepasdenna yacm om mosu UHAKCO8 omuem

28 HOnn 2017 . Cobcrasuten: M3nbaHUTeneH gupekTop:
Kpacumupa NaHalioToBa Onnan MaHes



AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

NOACHUTENHU NPUNOXEHUA KbM KOHCOTMAUPAH ®UHAHCOB OTYHET

1. ObLLA KOPNOPATUBHA UH®OPMALMA

1.1 O6wa nHpopmaums

KoHconngmpaHuat ¢pmuHaHcoB oTyeT Ha FpynaTta kbm 30 KOHKM 2017r. BrkAtouBa AKkTuB Mponbptuc AQCULL n HeroBoTo
AbliepHo apyrectso — AKTne Cobpeucns EOO/, 3aeaHO M NO —HATATbLK B TO3M OTYET Hapu4yaHu Mpynarta.

OcHoBHaTa AeiHOCT Ha pynaTa, NPUHLMMHO € Haco4YeHa KbM MHBECTMPaHe Ha NapuYHM CpeacTBa, HabpaHu Ypes
M3zaBaHe Ha LEHHWU KHUXKA, B HEABUXKUMU UMOTU (CEKIOPUTU3ALMA HA HEABUKUMUTE UMOTH).

KoHconngmpaHuat ¢pmuHaHcos otyeT Ha AkTuB Mponbptuc AACUL, 1 HerosoTo AblyepHO gpyrKecTso Kbm 30 KOHM 2017T.
e oaobpeH 3a nsgasaHe c pewleHne Ha CbBeT Ha AnpeKkTopuTe oT 28 HOnm 2017 r.

1.2 CobcTBEHOCT U yNpaBneHue

PasnpegeneHneTo Ha OCHOBHUA KanuTa € KaKTo cneaga:

akuumn 30 1oHMn 2017r. 31 pekemspu 2016 r.
HOMMHaANHa cTOMHOCT BGN HOMMHaANHA cToHOCT BGN
6poii akunmn 6poii akuumu
3a 1 akumua obwo 3a 1 akuus obuwo
O6UKHOBEHM Ge3HanMIHM 2192011 9 19728 099 2192011 9 19728 099
aKkumm
O6uwo: 2192011 19 728 099 2192011 19 728 099

»AKTMB Mponbptnc” AOCUL, e nybanyHO Apy*KecTBo.
[pyecTBOTO e C egHOCTEeNEeHHa CMCTEMaA Ha ynpasaeHuWe W ce ynpasnasa oT CbBeT Ha AUpPEeKTopuTe C MaHAaT oT neT
roAuvHW, B CbCTaB:

- Aumntbp Meoprues Pyces — Mpeacepaten Ha CL,

- Annax Meliyes MaHeB — U3nbaHUTENEH AUPEKTOP

- CtosaH CredaHos J/Innos — 3aMmecTHUK-NpeaceaatenHa CA
JpyxecTBoTO ce npeactasnasa oT AunaH MaHes.
Ha penoBHOTO 06WO0 cbbpaHMe Ha aKuumoHepuTe, nNpoBegeHo Ha 02.06.2017r. M cbriacHO 3aKoHa 3a He3aBUCUMMUSA
¢vrHaHcoB 01T e 3bpaH 0AUTEH KOMUTET B CbCTaB:

- KymaH KOHCTaHTMHOB YepBeHKOB

- CtedaH Bacunes Bnages
CpeaHOCNUCBbYHMAT CbCTaB Ha nepcoHana B pynaTa Kbm 30 OHU 2017 r. e 4 cayxuTena (Kbm 31 aekemspu 2016 1. — 4
cnyxutens).
1.3. CTpyKtypa Ha pynara
,»AKTMB Mponbptuc” AACUL, uma pbuepHo apysectBo — ,AktuB Cobpsucus” EOO/, B KoeTo nputerkasa 100% ot
KanuTana.
“AkTB Cbpeucus” EOO[ e obCny:KBaWoO APYMKECTBO, CbrMacHO 41.18 oT 3aKoHa 3a ApyrKecTBaTa CbC creuyuanHa
WMHBECTULUMOHHA LE/, CbC Cedanuile u agpec Ha ynpasneHue rp.Mnoegus, yn.”Hectop Abaakmes” Ne 37, BnucaHo B
TbproBCcKMA peructbp npu AreHumsa no BnucBaHuAa, ¢ EMK 200199440. YnpasuTen Ha AbLEPHOTO APYXHKECTBO €

Kpacumupa AHrenosa MaHanoToBa.



AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

2. 3HaYMMM CYETOBOAHU NOJIUTUKN

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

®PurHaHCOBMAT OTYeT Ha lpynaTa e U3roTBEH B CbOTBETCTBME C MeXAYHAPOAHUTE CTaHAAPTU 33 GUHAHCOBO OTYMTAHE
(MC®0), npuetun ot EC, obwonprMeto HAaMMEHOBaHMEe Ha cyeToBoAHaTa 6a3a, AeduHMpaHa B 1.8 Ha [P Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HaUMeHOBaHWe , MeXKAyHapoAHM CHeTOBOAHM cTaHaapTH”.

OnoBecTeHUTe MO-A0/y CHETOBOAHM MOJIMTUKM Ca MPUAAraHM MOC/ieA0BaTe/IHO Npe3 BCMYKM Nepuoaum, npeacraBeHn B
TO3U PUHAHCOB OTYET, OCBEH AaKO HE e MOCOYEHO APYro.

Mpn n3roteaHeTo Ha GMHAHCOBUTE OTYETH pynaTa ce e Cbobpasnaa C NPENOPHKUTE 33 OMNOBECTABAHMUSA, HaNpaBeHU oT
EBponenckna opraH 3a LEeHHU KHMXKa v nasapu (ESMA).

lpynaTa e Bb3npuena ga U3rotsa u npeactasa egnmH OTyeT 3a neyanbata unm 3arybata n apyrusa BceobxsaTeH [0OXOA,.

HacToAawmAT oT4eT He NOANEXKWN HA 3aBEepKa OT O4AUTOP.

2.2.ba3a 3a KoHconupauma

KoraTo ApyecTBOTO MaiKa MMa KOHTPOAN Haz NpeanpuaTMETO, B KOETO € WHBECTMPAHO, TO ce Knacuduumpa Kato
ObLEPHO APYIKECTBO.

JpyKecTBOTO Malika, KOHTPOAMPA NPEANPUATUETO B KOETO € MHBECTUPAHO, KOraTo NPUTEXKABA BCUYKM OT C/Ie4HUTE:

(a) npaBomoLwma BLPXY NPeanpuUATUETO, B KOETO € UHBECTUPAHO;

(6) ekcnosnuma Ha, AN NpaBa BbPXY, MPOMEHMBATA Bb3BPBLLAEMOCT OT CBOETO yYyacTue B NPeanpuUATUETO, B KOETO e
WHBECTUPAHO; U

(B) Bb3MOXKHOCT Oa M3M0OA3Ba CBOWUTE MPAaBOMOLLMA BbPXY NPeanpuATUETO, B KOETO € MHBECTMPAHO, 3a [a OKaxe
Bb34ENCTBME BBPXY PAa3Mepa Ha Bb3BPBHLLAEMOCTTA 38 UHBECTUTOPA .

KOHTPOABT ce NpeoLeHsBa , KOraTo cblecTByBaT GpaKkTM M 06CTOATENCTBA, KOMTO NOKA3BAT , Ye MOXKE 43 MMa NPOMAHA B
HAKOM OT Te3n esleMeHTM Ha KOHTPo. KoHconnaaumaTta Ha AblepHUTe APYKecTBa 3ano4ysa, KoraTo pynata npuaobusa
KOHTPO/ M MpuWKAtouBa Korato lpynata rybu KOHTPON BbPXYy TAX. AKTUBWUTE, MacuBuUTe, NPUXOAMTE M Pa3xoguTe Ha
OblEPHUTE APYXKeCTBa NpUAoOUTU MAM M3Ne31M Npe3 roguHaTa ce BKAoYBaT B OTyeTa 3a nevanbarta mam 3arybarta u
Apyrua BceobxBaTeH A0X0A OT AaTaTa Ha KoATo pynaTa npuaobusa KOHTPOA A0 AaTaTa Ha M3rybBaHe Ha KOHTpoNa.
KoHconugupaHute GUHAHCOBM OTYETUM MPELCTaBAT Pe3ynTaTuTe Ha APYKECTBOTO M HEroBOTO AbLUEPHO APYXHKECTBO
("rpynaTa" ), Taka BCce eaHO Te 0bpa3yBaT eqHO LUAN0. B KoHconManpaHmua GUHAHCOB OTYET:

a) ca obeauMHEHW CbOTBETHWUTE aKTWMBW, MACMBWU, COBCTBEH KanuTasa, NPUXOAM, PasXoaAn W MNAPUYHU MNOTOLM Ha
npeanpuUATUETO MaliKa C HEroBOTO AbLLEPHO APYIKECTBO;

6 ) enMmMHMpaHa e banaHcoBaTa CyMa Ha MHBECTULMATA HA NPeANPUATUETO MaiKa B AbLLEPHOTO APYMKECTBO, KAaKTO U
[ena Ha npeanpuaATMETO Malika B CO6CTBEHMA KanuTaa Ha AbLULEPHOTO APYKECTBO;

B) U3LANO Ca ENUMUHUPAHN BbTPELIHOrPYNnoBUTE aKTMBU W Macueu, COBCTBEH KanuTan, NPUXOAM, Pasxoam U NapuyHK

noToun, CBbpP3aHU CbC CAENKN MeXAYy APYXKeCTBaTa OT rpynata

2.3. basa 3a usmepBaHe
To3n ¢pMHAHCOB OTYET e M3roTBeH Ha 6a3aTa Ha MCTOPUYECKATa CTOMHOCT, C U3KNOYEHWUE Ha CAefHUTE NO3ULLMU, KOUTO ce

M3MepBaT Mo afTepHaTMBHa 6a3a Kbm BCAKa OTYETHA AaTa:



AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

Mosnuyumn basa 3a usmepsaHe

He-gepvBatMBHM  GWHAHCOBM  WMHCTPYMEHTW, oOTuMTaHM no CnpaseasvBa CTOMHOCT
cnpasea/ivBa CTOMHOCT npe3 nevyanbarta unu 3arybata

3emsa 1 crpaam MpeoueHeHa CTOMHOCT
(cnpaBepvBaTa CTOMHOCT Ha aKTMBA
KbM faTaTa Ha NpeoLeHKa, HamaneHa
C nocneABallia amopTMU3aLma 1 3arybm
oT obesLeHKa)

MNHBECTULMOHHU MMOTH CnpaBseannBa CTOMHOCT

2.3.1. felicmeawjo npednpuamue
®P1HAHCOBUAT OTYET e CbCTAaBEH NPU CNa3BaHe Ha NPUHLMMNA Ha AeMCTBALLO NpeanpuATHe.
KbM faTaTa Ha M3roTBsiHe Ha HacToAWMA GUHAHCOB OTYET PHKOBOACTBOTO € HANpaBMIO MPeLeHKa Ha cnocobHocTTa Ha
lpynata ga npoAb/iKM CBOATA LEMHOCT KAaTo AeWCTBAWLO npeanpusaTMe Ha 6asa Ha HanvMyHaTa WMHPopmauuAa 3a
npeasuanmoTo 6baele.
2.3.2. Kopekyuu u peknacugpukayuu
lpynata npeactaBA cpaBHWUTENHaA MHbOPMALMA BbB PUHAHCOBUTE CU OTYETU 3a efHa NpeaxogHa roauwHa. Korato e
HEeObX0AMMO, CPABHUTENHUTE OAHHWU ce peknaacuduumpaTt, 3a a3 Cce MNOCTUIHE CbMNOCTaBMMOCT CMPAMO MPOMEHU B
npeAcTaBAHETO B TeKylWMA nepuod. [pynata uM3rotBA M NpeacTaBA KaTO KOMMOHEHT Ha Mb/AHWA KOMMAEKT Ha
$VHAHCOBUTE OTYETU M OTYET 338 GMHAHCOBOTO CbCTOSHUE KbM HAYaN0TO Ha HAaW-PAaHHWUA CPaBHUTE/IEH Nepuoa, KoraTo:

e  npwunara cY4eTOBOAHa NOAUTMKA CbC 334Ha AaTa, NpPaBW NPensyUcieHre CbC 3ajHa AaTa Ha CTaTUM B CBOMUTE

dWHaHCOBM OTYETU MM KOFaTo NpeKknacuduumpa ctatum B cBOUTE GUHAHCOBU OTHETU; U
e [pufaraHeTo CbC 33aJHa AaTa, NPEeusYnUCIeHUETO UAM NpeKknacudULMpPaHeTO OKa3Ba CbLLECTBEHO BAUAHWE

BbpXy MHd)OpMBLI,MﬂTa B OTYeTa 3a d)MHaHCOBOTO CbCTOAHME KbM HA4Ya/10TO Ha NpeaxoaHUA nepunoAa.

2.4. dyHKUMOHaNHA BanyTa M BanyTa Ha npeacTaBAHe
®dUHAHCOBUAT OTYeT e npeacTaBeH B 6barapckn nesa (BGN), koaTo e dyHKUMOHanHa Banyta Ha [pynata. Lanata

d)VIHaHCOBa VIHd)OpMaLI,VIﬂ, npeacraBeHa B 1eBa, € 3aKpbraeHa 40 Xuaaga.

2.5. YyxkpecTpaHHM BanyTtu
Mpn n3roTBAHETO Ha GMHAHCOBUTE OTYETU CAENKUTE BbB BasyTa, pas3ivMyHa oT PyHKUMOHanNHaTa Banyta Ha lpynaTa
(4y*KAoecTpaHHKU BanyTM) ca NPM3HATU NO OBMEHHUTE KypcOBe, Ha AaTUTe Ha TpaH3akuuuTe. B Kpas Ha BCekM OoTyeTeH

nepvoa, NapuyHUTe No3uLMM, AEHOMUHMPAHU B YyXKAECTPAHHM BaayTU, CE€ KOHBEPTMPAT NO KypCoBETe, Ha Tasu AaTa.

2.6. Npu3HaBaHe Ha npuxoaun

Mpuxoamte ce npusHaBaT Ha 6asa NpuMHUMNA Ha HayucnABaHe W A0 CTeneH, A0 KOATO CTOMAHCKUTe u3rogu ce
npuaobumeat ot pynata U OOKOMKOTO MNPUXOAUTE MOraT Oa Ce OUEHAT HaaexaHo. lMpuxoguTte ce oueHasBaT no
cnpaseasvMBaTa CTOMHOCT Ha MOJYYEHOTO Bb3HArparKAeHWe, HaManeHW € OTCTbNKM, pabaTM WM JaHbUM BbPXY

npogaxbure.

2.7. Npopax6a Ha UMOTH
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Mpuxoau ot npoaarkba Ha UMOTK Ce NPU3HABAT, KOraTo Cca U3MbJIHEHW BCUYKM TE€3M YCOBUA:
= [pynaTa e NPexBbp/ana Ha KynyBaya 3HaYMTENHUTE PUCKOBE M NOJI3U, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY
NPOAYKUMATA;
= [pynaTa He 3amasBa HWUTO NPOAbLANKABAWO ydyacTMe B YNpaBAeHWETO, OO0 CTeneHTa, KoATO OBMKHOBEHO ce
CBbP3BA C NPABOTO Ha COBCTBEHOCT, HUTO epEKTUBEH KOHTPO BbPXY NPOAALEHUA aKTUB;
= cymaTa Ha NpuUXoauTe MOXKe Aa 6bae HafaeaHO U3MepeHa;
= KOraTto e BepOATHO, Ye MKOHOMMUYECKUTE MOJI3U, CBBP3aHU CbC CAE/KATA e ce BNeAT B [pynaTta, KakTo 1
=  HanpaBeHWUTE pPasxo4u MO CAENKaTa, UAM Te3n, KOUTO npeactoM ga b6baaT HanpaseHW, morat fga 6baar
HaZEeKOAHO U3MEPEHM.
MpuxoanTte oT npoga)kba Ha MMOTM ce NPWM3HABaT MO CMpPaBeA/MBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaXKAeHue Waun
Bb3HarpaxgeHUeTo, KOeTo ce o4akBa Aa bbae nonydeHo. Mpuxon oT npogaxba Ha MMOTU ce NPU3HABa B OTYeTa 3a
neyanbata uam 3arybata u gpyrua BceobxsaTeH Aoxon cnen ebekTMBHA npodaxkba Ha TPeTo /Mue M MojyyYaBaHe Ha
paspeLueHue 3a Nosi3BaHeTo My. [prema ce, Ye J0 MOMEHTa Ha NOJlyYaBaHe Ha paspeLleHue 33 No/3BaHe, CbLLecTByBaT
06EKTUBHU OrpaHMYEHUNSA 32 U3MbJHEHNE HA MOCOYEHNUTE NO-TOPe YCOBUA.
OTyeTHaTa CTOMHOCT Ha nNpofaxkbute ce GopmMpa, OT PA3XOLM KOWUTO Ca CBBbP3aHM AMPEKTHO C U3rparkAaHeTo Ha
npofageHvuTe npes rognHaTa MMOTM, KaTo Pas3XoAM 3a NPOEKTAHTCKM W apXUTEKTYPHW paboTu, CTpouTenHW paboTw,

pa3xoaun 3a nepcoHan 1 gp. pasxoau.

2.8. duHaHcoBM Nnpuxoam

durHaHCOBUTE NPUXOAN BKAKOYBAT NPUXOAN OT INXBU MO AEMO3UTU, ANBUAEHTU, NONYUYEHM IUXBU OT BOKEHWN CPEACTBA U
neyanbu oT onepaunn B YyKaecTpaHHa BanayTa.

Mpuxoan oT AUBMAEHTU OT MHBECTMLMM Ce MPM3HABAT, KOraTo NPaBOTO HA CbAPYKHMKA Aa MOAYYM NAalLaHeTo e 6uno
YCTaHOBEHO (NpW yCNoBUE, Ye € BEPOATHO, Ye MKOHOMUYECKMTE MOA3M LLe ce BAeAT B [pynaTa, a pasmepbT Ha npuxoauTte
MO3Ke Aa 6bae HafeXaAHO U3MeEpPEH).

Mpuxoan OT NMNXBU Ce NPU3HaBAT, KOraTo e BePOATHO MKOHOMWYECKUTE NOoA3K Aa ce BneaT B [pynaTta, a pasmepbT Ha
npuxoauTe moxe Aa 6bae HagexaAHO usmepeH. NpuxoauTe OoT UXBU Ce HayMcNABaT Ha 6a3a Bpeme, B 3aBUCMMOCT OT
Ob/BKMMATA TNaBHULA U MPUAOKUMUA eDEKTUBEH JIMXBEH MPOLEHT, KOMTO € MPOLLEHTbT, KOMTO TOYHO AUCKOHTUPaA
OyYaKBaHMTe 6baellM NapUYHKU NOCTbNIAEHUA MpPe3 O4YaKBaHUA KMBOT Ha PpUHAHCOBUA aKTMB A0 HeTHaTa GanaHcoBea

CTOMHOCT Ha TO3M aKTUB NP NbpPBOHAYA/IHOTO NPU3HaBaHe.

2.9. OnepatnMBHM pasxoam

Pa3xoguTe ce npusHaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHE U Ha 6a3a NPUHUMNUTE Ha HAYUCAABAHE U CbNOCTaBUMOCT.
®PuHaHcoBUTE pa3xoan BKAOYBAT HAYMCEHNUA 3a IMXBM MO 3aemMu, 3arybu oT onepauum B YyKaecTpaHHa BaayTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHW.

Pa3xoguTe no 3aemu, KOMTO MOraT NPAKO Aa Cce NpuMnuwaT Ha NnpuaobmuBaHeTo, CTPOUTENCTBOTO MM NPOM3BOACTBOTO HA
aKTUB, OTroBapALY, Ha ycnosuaTa Ha MCC 23 Pasxodu o 3aemu, ce KanuTannsmpaTt B CTOMHOCTTa Ha aKTMBA KaTo YacT oT

HeroeaTa CTOMHOCT. [pyruTte pasxoaun no 3aemu ce NpU3HaBaT KaTo pasxos, B nepmoaa, 3a KOWTO ce OTHacAT.

2.10. IusuHr
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NnsunHrute ce knacnudmumpat Kato PUHAHCOBU IM3UHIU, KOFATO YCNOBUATA HA IM3UHIA MO CbLLECTBO NPEXBBbPAAT BCUUKMU
PUCKOBE W MON3M OT CODOCTBEHOCTTA Ha JIM3UHronosydyatens. BCMUYKM OCTaHanM AU3MHIKM ce KaacuduumpaTt Kato
onepaTUBHU JIN3UHTU.

KnacuduumpaHeTo Ha AOroBopuTe 33 /IM3UHT KaTo GMHAHCOB MM OMEPATUBEH Ce onpeaena 3a BCEKU MHAMBUAYANEH
[,0roBOp, KAaTo Ce Crna3Ba U3NCKBAHETO Ha OnpeseneHneTo 3a CbAbprKaHue npes popmata 3a BCAKA OTAENHA CAe/Ka.
2.10.1. I'pynama Kamo au3uHzo0amen

MpuxoanTe OT Haem MO OMNepaTMBEH JIM3UHI ce MPM3HABaT Ha /IMHeMHa 6a3a npes3 nepuvoaa Ha HaeMHUs LOrosop.
MbpBOHAYaHUTE NMPEKM PA3XOAM, HaNPaBEHU B AOrOBAPAHETO WM YPEKLAHETO HA ONEPATUBHUA IM3UHI aKO MMa TAKMBA,
ce npubasAT KbM bHasiaHcOBATa CTOMHOCT Ha OTAALEHUA AKTMB M ce MpuU3HaBaT Ha 6asaTa Ha /IMHEWHWA MeTos B

npoab/XKeHne Ha CpOKa Ha IM3NHToBUA O0roBop.

2.11. loxoaun Ha nepcoHana

TpynoBuTe U OCUTYPUTENIHUTE OTHOLWIEHUA ¢ paboTHULKUTE U cayuTenuTe B [pynaTa ce OCHOBaBAT Ha pasnopeabuTte Ha
Kopekca Ha Tpyaa v AencTBalLOTO OCUTYPUTENIHO 3aKOHOAATENCTBO. [TEHCMOHHUTE U OCUTYPUTENIHM MJIAHOBE, B KOWUTO
ApyrKecTBaTa OT rpynaTta ca CTpaHa B KQYeCTBOTO MM Ha paboTopaten, ce oCHOBABaT Ha 6b/rapCcKOTO 3aKOHOAATE/ICTBO U
Te ca:

2.11.1.Kpamkocpo4yHu 0oxodu

KpaTkocpouHuTe oXxo4M Ha nepcoHana, BKAKOYBAT 3aniaTv W Bb3HarpaxKAeHuA, NaaTeH roAulleH OTNycK W naaTeH
oTnyck no 6onect, 6oHycK U Ap., INaTUMKU A0 eAHa FoAMHA OT OTYeTHaTa AaTa.

3a4bKeHNA 33 KPAaTKOCPOYHM AOXOAM Ha HaeTu /inua ce OTYMTAT KaTo pasxod, KOraTo CBbpP3aHUTE C TAX YCAyru ca
npepoctaBeHn. Kbm faTaTa Ha roAUWHUA GUHAHCOB OTYET Ce NPaBW OLEHKA Ha OYaKBaHWTE pa3xoau MO HaTpynBaliu ce
KOMMEHCMpPYEeMM OTNYCKKU, KOUTO He ca BuaM M3non3BaHM M KOATO ce o4akBa Aa 6bae m3nnateHa. OueHKaTa BK/IOYBA
npeueHKa 3a pasxoguTe 3a Bb3HArPaXKeHUs U PasxoauTe 33 BHOCKWU MO 33a4b/IKUTENHO obLWwecTBEHO M 34paBHO
ocurypsaBsaHe.

TaHTMeMU U 60HYCHU cxemum

CobrnacHo YctaBa Ha AKtuB [ponbptuc AACUL, mn B3eTo peweHne Ha O6wWoOTO cbbOpaHMe Ha aKUMOHepwuTe,
U3NBAHUTENHUAT AMPEKTOP MMa NPaBo A3 NOAYYM eAHOKPATHO Bb3HArpaxkaeHue B pasmep Ha 0,25% oT cTOMHOCTTa Ha
OCHOBHMA KanuTan Ha APYKecTBOoTO. HauucneHuTe TaHTMEMM Ce OTYMTAT KATO YacT OT KPATKOCPOYHWUTE [0X0AM,
U3NiaTeHN Ha M3NbAHUTENHUA AMpPEKTOP.

2.11.2 NnaHoee ¢ OedhuHUPAHU BHOCKU

Jpy»KecTBaTta OT rpynaTta B Ka4ecTBOTO Ha paboToaaTten, M3BbPLUBAT 334 b/IXKUTENHO OCUTYPsABaHE Ha HAaeTMA NepCcoHan 3a
¢doHg ,,NMeHcnn” n apyrn ocuryputentu doHaose. PasmepuTe Ha OCUTypUTENHUTE BHOCKM Ce YTBbPKAABAT XKEerofgHo Cbe
3aKoHa 3a Abp:KaBHUA broaKeT U 3aKoHa 3a btogykeTa Ha H30K. Te3n ocurypuTenHu NeHCMOHHN BHOCKM, U3BbPLUBAHU OT
lpynata B KayecTBOTO My Ha pabotogaten no CBOATA CbLWHOCT ca AedUMHWMPaHM BHOCKU. B cboTBeETCTBME CbC
3aKOHOAATeNcTBOTO pynaTa HAMa MPABHO WMAW KOHCTPYKTMBHO 3aAb/IKeHuMe Aa gonnauia BbB PpoHAoBeTe Hbaelm
MapuyYHN BHOCKW B C/ly4auTe, KOraTo B TAX HAMAa AOCTaTbyYHO CPeAcTBa Aa 6bAaT M3nnaTeHn Ha anuaTta 3apaboteHuTe oT
TAX CYMW Npes3 nepmoa Ha TPYL0BUA UM CTaK.

BHOCKMTE MO Te3n nnaHoBeTe Ce MPWM3HaBaT KaTo TEKyL, pasxos B oTyeTa 3a nevanbaTta mnu 3arybata u apyrus

BceobxBaTeH 4oxoa, ocBeH ako apyr MCPO He usmckBa Te ga 6bAaT KanuTanmMsmMpaHu No CbOTBETHUA pea.
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2.11.3 floxodu cneod npukao4YeaHe Ha mpyodosume nNPaAsoomMHOWeHUs

lpynaTta Mma 3aab/IKeHMeE 33 M3NAALAHE Ha A0X04 NPU HAMyCKaHe Ha Te3n CBOW CAYXKUTENU, KOUTO Ce NEHCMOHMPAT B

CbOTBETCTBME C M3UCKBAHMATA Ha Y. 222, § 3 oT Kopekca Ha Tpyaa (KT) B Bbarapwms.

2.12. JaHbuM BbpPXY A0X04Q

CbrnacHo 3aKoHa 3a KOpNopaTMBHOTO NoaoxonHo obnaraHe , Aktus Mponbptuc” AACULL e ocBoboseHo oT obnaraHe c
OaHDBK BbPXy NevanbuTte B KAUECTBOTO CM Ha APYMKECTBO CbC CNeLMansHa MHBECTULMOHHA LLen.

CybeKkT Ha AaHbyHO obnaraHe no 3aKOHa 3a KOPMOPATMBHOTO NogoxoAHo obnaraHe e ,AKktuB Cbpsucus” EOOL.

[aHbyHaTa cTaBKa 3a 2017r. e 10% ( 3a 2016r.— 10% ).

2.13. floxop Ha aKkumAa

lpynaTa M3yMcnaBa OCHOBHaTa HeTHAa neyasnba Ha aKuMA, CbOTBETCTBAWA Ha neyanbata uau 3arybaTa, nogierkawm Ha
pasnpeaeneHne mexay nputexatenmte Ha 06MKHoBEHM aKunn. OCHOBHaTa HeTHa nevanba Ha aKLMA ce U3YMUCAABA KaTo
ce pasgenn neyanbata wunm 3arybata 3a nepuoga, Noasexawa Ha pasnpefeneHue Mexay npuTerkatenute Ha
OBMKHOBEHW aKuMK (4ncauTen), Ha cpegHonpeTterneHMa 6poli Ha AbpXaHUTe OBWMKHOBEHM aKuuMu 3a nepuoaa
(3HamenaTen).

[pynaTa He M34uUCNABa HETHa nevyanba Ha aKuUMA C Hama/sieHa CTOMHOCT 3a CymuTe OT HeTHaTta nedyanba uam 3aryba,
nogiexallyM Ha pasnpegesieHMe MexKay npuTerkatennte Ha OBMKHOBEHM aKkuuu, nopagu ¢aKkra 4e emuTMpa, Camo

OBMKHOBEHM aKLMW.

2.14. ®UHAHCOBU UHCTPYMEHTH

DUHAHCOBU aKTUBM

lpynaTa Knacudumumpa ceomte GMHAHCOBU aKTUBM B KaTeropmata Kpeamtn n esemanus. Knacudumkaumarta e B 3aBUCMMOCT
OT CbLLHOCTTa M NpeAHasHaYyeHMeTo Ha GMHAHCOBMTE aKTMBM KbM AaTaTa Ha TAXHOTO NpupobusaHe. PbKOBOACTBOTO
onpeaensa knacmubmkaumaTa Ha PUHAHCOBUTE AaKTUBM HA [PYMKECTBOTO KbM AaTaTa HAa MbPBOHAYa/IHOTO MM NpPU3HaBaHe.
O6uyainHo pynata npv3HaBa B OT4YeTa 33 GMHAHCOBOTO CbCTOAHME GUMHAHCOBUTE AKTMBM Ha gaTaTa Ha TbpryBaHe —
[aTaTa, Ha KOATO To ce e 06Bbp3ano Aa 3aKynu CboTBETHWUTE OGWHAHCOBM aKTUBM. BcuMukM PUHAHCOBKM aKTMBM
MbpPBOHAYA/IHO Ce OLEHABAT NO TAXHATA CNPaBeA/IMBa CTOMHOCT NAKOC NPEKUTE PAa3xoam NO TPAH3aKLMATA.

®PurHaAHCOBUTE aKTUBM Ce OTNUCBAT, KOraTo NpasaTa 3a NoJly4yaBaHe Ha NAaPUYHU CPeACTBA OT Te3M aKTUBU Ca U3TEKAN, UK
ca npexsbpaeHn K pynaTa e Npexsbp/naa CblLecTBEHaTa YacT OT PUCKOBETE M NOA3MUTE OT COBCTBEHOCTTA BbPXY aKTMBa
Ha Apyro ApyKecTBo. AKo IpynaTa NpoAb/arKaga Aa AbPKU CbLLECTBEHATA YaCT OT PUCKOBETE U MNON3UTE, aCOLUUMUPAHU CbC
cobCcTBEHOCTTA HA JaneH TpaHchepupaH GUHAHCOB aKTMB, TA NpPOAb/KaBa Aa NpUM3HaBa aKTMBa B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME, HO MPU3HABA CbLLO M 06e3neyeHo 3aab/KeHMe (3aeM) 3a NolyYeHUTe CpeacTaa.

Kpeautu n B3emaHus

Kpeautn u B3emaHua ca HenepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHM MAWM YCTAHOBMMM MAALLAHWUA, KOUTO He ce
KOTMPAT Ha aKTMBEH Masap. Te ce oUeHABaT B OTYeTa 3a PUHAHCOBOTO CbCTOSIHME MO TAXHATa aMOPTMU3MPaHA CTOMHOCT
npv U3NON3BaHETO HAa MeToAa Ha edeKTUBHATA /IMXBA, HAMasleHa C HanpaBeHa obesueHKa. Te3n aKTMBK Ce BKIIOYBAT B
rpynata Ha TEKyLMTe aKTMBM, KOraTo MATypuUTETLT MM € B pamKuTe Ha 12 meceua nam B eamH obuyaeH onepatuBeH

UMKDBA Ha FpynaTta, a oCTaHa/AuTe — KaTo HeTeKyLu. Tasu rpyna GMHAHCOBM aKTMBM BK/IOYBA: B3EMAHUA OT KAMEHTU NO
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npoaabu, Apyrn B3eMaHMA OT KOHTPAreHTM U TPeTu Nnua, NapuyHU CPeaCcTBa M MapuUvHU eKBUBANEHTU. JIUXBEHUAT
[,0X04, N0 KPeauTute U B3eMaHUATA OT KAMEHTU ce Npu3HaBa Ha 6a3a edeKkTMBHA /INXBA, OCBEH MPWU KPATKOCPOUHUTE
B3E€MaHMSA OT KIMEHTM C MaTypUTET B PaMKUTE Ha 0BMYANHUTE KPEeaUTHWN YCAOBUSA.

®UHAHCOBM NAaCMBU U UHCTPYMEHTU HA cObCTBEH KanuTan

lpynaTta Knacuduumpa SbATOBU UHCTPYMEHTU U MHCTPYMEHTU HA COBCTBEH KanuTan KaTo GUHAHCOBM 3a4b/XKEHUA UAN
KaTo COOCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA M YC/A0BUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3Mn
WNHCTPYMEHTH.

®UHaHCOBM NacuBU

duHaHCOBUTE MNacMBM BK/IOYBAT 3aeMu (KpeauTtu), 3a4b/KeHMA KbM AOCTaBuMuM UM apyru. MbpBOHaYanHO Te ce
Nnpu3HaBaT B OTYeTa 33 GPUHAHCOBOTO CHLCTOAHME MO CrpPaBesIMBa CTOMHOCT, HETHO OT MPEKUTE pa3xoam Mo CAesKaTa, a

nocneaBawo — no aMopTU3npaHa CTOMHOCT MO MeToaa Ha ed)EKTMBHaTa NnxBea.

2.15. AKumnoHepeH KanuTan
O6MKHOBEHM aKLMUKU
JonbAHUTENHUTE pa3xoaMm, NPAKO CBbP3aHM C M34aBaHETO Ha OOMKHOBEHWTE aKUWUW, HETHO OT AaHbYHWU edekTu, ce

NPU3HaBaT KaTO HamMmaneHUe Ha cobCTBEHMA KanuTan.

O6paTHO M3KynyBaHe U NOBTOPHO U3aaBaHe Ha 06MKHOBEHU aKuum (M3KyneHu co6CTBEHU aKkLumuK)

Mpu M3KynyBaHe Ha cOBCTBEHM aKuMM, NAaTeHaTa CymMa, KOATO BK/OYBA AMPEKTHO CBbP3aHWUTE Pasxogu, HETHO OT
[aHbLM, ce NpM3HaBa KaTo HamasneHue B cobcTBeHnA Kanutan. O6paTHO M3KyneHMTe COBCTBEHM aKL MK ce NPeacTaBaT B
pesepBa OT cob6CTBEHM aKuuu. KoraTo m3KyneHu cobCTBEHM akuuMu B nocieacTeuMe 6bAaT npojageHn uav 6baat
npeusgageHu, noaydeHara Cyma ce Npu3HaBa B yBesiMyeHne Ha cobCcTBeHMs KanuTan, a neyanbarta/3arybata oT caenkaTa
ce NpeAcTaBa B NPeMUEH pe3eps.

OCHOBHMAT KanuTaa e npeacTtaBeH Mo HOMUHA/HAaTa CTOMHOCT Ha M3J4afdeHUTe M naaTeHu akumu. MocTbhnaeHusTa oT

n3gageHn akumn Haa taAXxHata HOMUHA/IHA CTOMHOCT Ce OTYMTaT KaTo I'IpeMVIVIHM pe3epsu.

2.16. UMOTH, MALLNHWN U CHOPDBIKEHUA

HeaBMXMMUTE WMMOTM Ce OTYMTAT WM NpeacTaBAT BbB (MHAHCOBMA OTYET MO NpPeoLEeHEeHa CTOMHOCT, KOATO e
cnpaBeA/ivBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha NpeoL.eHKaTa MUHYC BCUYKM NOCNenBaan HAaTPyNaHU amopTusaLmu,
KaKTO W nocneaganute HaTpynaHu 3arybu ot obesueHka.

[BUXMMUTE HETEKYLLUM aKTUBU (CbOopbKEeHUA, 060pyaBaHe, MHBEHTAP) ce OTYMTA M NPeACTaBAT BbB GUHAHCOBUA OTYET
no ueHa Ha npuaobunsaHe, HamaneHa ¢ HaTpynaHaTa amopTM3aLmMa 1 3aryba ot obesueHKa.

MbpBOHaYanHo npuaobusaHe

Mpu nbpBOHAYanHOTO npuaobuBaHe, MMOTUTE, MALLUMHUTE, CbOPDBXKEHMATA M obopyaBaHETO ce OoLeHABaT no
cebecTOMHOCT, KOATO BK/IIOYBA MOKYMHATa LEHa, TaKCU, AUXBU No GaHKOBM 3aeMM U BCUYKM APYrU MPEKM pasxoau,
HeobxoAMMM 33 NPUBEXKAAHE HA AaKTMBA B CbCTOAHME 33 ynoTpeba no npesHasHavyeHue.

Jpyrv1 npekun pasxoam BKAKOYBAT: Pa3xoam 3a NoAroTOBKA Ha 06eKTa, pa3xoam 3a NbpBOHaYasiHa AoCTaBKa M 06paboTKa,
pa3xoAuTe 3a MOHTa), Pa3xo4m 3a XOHOPapW Ha /ML, CBbP3aHuM C NPOEKTa, HEBH3CTaHOBUMM AaHbLMU U APYTU.

lpynata e onpeaenvna ctoHocTeH npar ot 700 nesa, nog KOMTO NPUAOOGUTUTE aKTUBW, HE3ABMCUMO Ye MpUTEXKasaT

XapaKTEPUCTUKM HA SbArOTPANHN MaTepUuasHM aKTUBM, Ce OTYUTAT KaTo TEKYLL, Pasxod.
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Nocnepsauo oueHaBaHe

M36paHmAT oT MpynaTta noaxos 3a NocneAsalla OueHKa Ha HedsuXdcumume uMoOmu € No NpeoueHeHa CTOMHOCT, KOATO e
CnpaBeA/iMBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha NPeoL,eHKaTa MUHYC BCUYKM NOCAenBaan HAaTPyNaHWM amopTusaLmu,
KaKTO M nocnenBanvTe HaTpynaHu 3arybu ot obesueHka. CnpasBeasiMBaTa CTOMHOCT ce onpeaens oT cepTuduumpanu
oueHuTenn BegHbBXK roanHoO, B KpaAa Ha OTYETHUA nepuoa.

KbM fatata Ha npeoLeHKaTa HaTpynaHaTta amopTu3auuMa ce OTNMCBa 33 CMeTKa Ha bpyTHata 6anaHcoBa CTOMHOCT Ha
aKTWBA, @ HETHATa CTOMHOCT Ce NPensyncnaBa CNPsSMOo NpeoLeHeHaTa CTOMHOCT Ha aKTMBa.

KoraTo B pe3ynTaT Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha aKTUBA Ce yBe/InYaBa, yBE/MYEHNETO Ce NPU3HABa B Apyr
BceobXBaTEH [0XOA4 W Ce HATpynBa B CODCTBEHWA KanwuTan KaTto Pe3zeps om rpeoyeHKU. AKO Bb3CTaHOBSIBa 06paTHO
Hama/sieHMe OT MPEeoLEeHKA HacblLMA aKTMB, KOETO Mpeau ToBa € MPM3HATO B OT4YeTa 3a neyanbata wau 3arybaTa, ce
NpM3HaBa KaTo TeKyLL, NpuxoAa.

Korato 6anaHcoBaTa CTOMHOCT Ha eAuH aKTUB Ce HamafABa B Pe3ynTaT Ha NpeoueHKa, HamaNeHWeTo ce Npu3Haea B
oTtyeTa 3a nevyanbata mam 3arybata. HamaneHueTo ce npu3HaBa B Apyr BceobxBaTeH A[0X0A4, A0 CTEMeHTa Ha
CbLUECTBYBALLO KPeAUTHO canao B pe3epsBa OT NPeOoLEeHKM No OTHOLWEeHWe Ha TO3M aKTUB. HamaneHueTo,npu3HaTo B Apyr
BCe0obXBaTEH 4,0X04, HAMaNABa CyMaTa, HaTpynaHa B COBCTBEHWUA KanuTan B CTaTUATa Pe3eps om rnpeoyeHKuU.
MNocnenBalloOTO OUEHABAaHE Ha MawWUHUMeE, CbOPbIHEeHUAMa u obopydsaHemo ce W3BLPLIBA MO MPENOPbYUTENHUA
noAaxoZ CbrNacHO M3UCKBaHMATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamMaseHa C HAYUC/IEHUTE amMopPTM3aLMK U
HaTpynaHuTe 3arybu ot obesLeHKa.

Mocneasalum pasxoam

M3BbpLlueHnTe NocaeBallm Pa3xoan, CBbP3aHn C UMOTH, MALLMHU, CbOPBKEHUA U 060pyaABaHe, KOUTO MMAT XapaKTep Ha
NoAobpeHnn 1 PEKOHCTPYKLMA e KanUTaan3mMpaT KbM CTOMHOCTTA HA CbOTBETHWUA aKTUB.

AmopTtusauua

AMopTHM3aLmMATa Cce HauMcnABa B OT4eTa 3a nevanbata uam 3arybata n apyrusa BceobxsaTeH goxon Ha 6asa iMHeeH meToa
32 OYaKBAHMA CPOK HA MONE3EH KMBOT HAa UMOTU, MALLMHU, CbOPBIKEHUA U 0b6opyaBaHe. OUaKBAHUAT NOJE3EH KUBOT, €

KaKTO caieaBa:

2017 roguHa 2016 roguHa
Crpagm 25 roauHn 25 roamHu
KomntoTbpHa TexHMKa 2 roanHmu 2 rogmHu
CTonaHCcKM nHBeHTap 7 roanHu 7 roamHu
5 rognHum 5 rognHn

TpaHcnopTHU cpeacTea

OnpepeneHnAaT CPOK Ha rogHOCT Ha MMOTW, MAalUMHU M CbOPbLIKEHMA Ce Nperaexaa B Kpas Ha BCAKa roavHa M npu
YCTaHOBABAaHE Ha 3HAYMTENHW OTK/JAOHEHMS CNPAMO O4YaKBaHMA 6bAell, CPOK Ha M3MNO0M3BaHe, CbLWMAT ce Kopurupa.
KopeKuuaTa ce TpeTupa KaTo MNpomsHa B NpubaM3UTeNHaTa OLEeHKa M ce npwuiara nepcnekTMBHO OT AaTaTa Ha

M3BbpLIBaHeE Ha NPOMAHAaTa.

2.17. HemaTtepuanHu akTMBm
MbpBoHayanHo npuaobusaHe
HematepuanHute aktmeum npugobutn oT pynaTta, ce OTYMTAT MO UeHa Ha npuaobusaHe, HamaneHa C HaTpynaHaTa

amopTM3auma 1 3aryba ot obesueHKa. [pynaTa e onpeaenuna ctoMHocTteH npar ot 700 neea, nog KOUTO NpuaobuTuTe
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aKTMBM, HE33aBUCMMO Ye NPUTENKABAT XapaKTEPUCTUKMN Ha HEMATEPUAIHN aKTUBM, Ce OTYUTAT KaTo TEKYL, pa3xoa,.
2.18. UHBECTULNOHHU UMOTH

MHBECTULUMOHHN CA MMOTUTE, AbP)KAHW 33 MOJIyYaBaHE HA MPUXOAM OT HaemMu WAW 3a yBe/M4YaBaHe CTOMHOCTTA Ha
KanuTana, uamM u 3a apete. MHBECTULUMOHHUTE MMOTM Ce OLEHABAT MbPBOHAYaNHO MO LeHa Ha npuaobusaHe,
BK/IIOYMTENHO pasxoguTe Mo caenkata. PasxoguTte 3a nmogMsHa Ha 4acTM OT MHBECTUUMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6anaHCOBa CTOMHOCT KOraTo Te3un pasxoau 6bAaT M3BbPLUEHU U NPU YCIOBUE, YE OTFOBAPAT HA KpUTepuuTe 3a
Nnpu3HaBaHe Ha MHBECTULMOHEH UMOT.

Cnef NbpBOHAYaNHOTO NPU3HABaHE WUHBECTULMOHHUTE MMOTU Ce OTYMUTAT MO CNpaBeaAMBa CTOMHOCT, KOATO OTpassBa
nasapHuUTE YC/0BMA KbM OTYeTHATa Aata. Mevanbute mnm 3arybute, Bb3HWKBALLM OT MPOMEHW B CrnpaBea/MBUTE
CTOMHOCTU Ha WMHBECTULMOHHUTE MMOTM, CE MPM3HABAT B OTYETa 3a neyanbata wuau 3arybata U Apyrva sceobxBaTeH
[,0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MHBECTULUMOHHUTE MMOTM Ce OTMMCBAT NMpu OCBOOOXKAABAHETO OT aKTMBA WM KOraTo MMOTHT € TPalHO M3BageH oT
ynotpeba 1 He ce 04aKBAT MKOHOMMWYECKM U3roamM OT HEFOBOTO 0CBObOXKAaBaHe. MNeyanbute nnm 3arybute, npomnsTMYaLLm
OT M3BaXKAAHeTOo OT ynotpeba uam ocBob60XKAABAHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OTYETa 3a nevanbata uam
3arybaTa v gpyrus sceobxsaTeH 4OXOL B Nepuoaa Ha U3BaXKAAHETO OT ynoTpeba uam ocsoboKaasaHeTo.

2.19. AKTMBM B NpoLLeC Ha U3rpaxkaaHe

[pynata oTtuymMTa KaTto AKTMBM B MPOLLEC HA WU3rpax[aHe HanpaBeHWUTe pasxogu Mo MPUBENKAAHETO Ha AafeH aKTuB B
CbCTOAAHWE, FTOTOB 33 EKCNoaTauma Uam npoaarkba. KanutanusmpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TAaKCK 3a
nosy4yaBaHe Ha paspeweHns, CMP, npoeKkTMpaHe, apXUTEKTYPHU U CTPOUTE/IHU NAaHOBE, IMXBU NO BAHKOBM 3aemu U
BCMYKW APYIU MPEeKu pasxonu. AKTMBUTE B MPOLLEC HA M3rparkaaHe ce KNnacuduumpat, KaTo HEeTEKYLLM aKTUBK, Tb KaTo
CPOK®BT 33 U3rparkaaHe v 3aBbpLUBaHe Ha NPOEKTUTE OBUKHOBEHHO € MO-AbAbl OT e4HA KafeHAapHa roauHa.

2.20. O6e3ueHKa Ha MaTepuasHU U HEMaTepUaiHU aKTUBM

B Kpas Ha BCeKM oTyeTeH nepuwog, lpynata npasu nperneg Ha 6anaHcoBWUTE CTOMHOCTM HA MaTepuanHute U
HemaTepuasHUTE aKTMBM, 33 43 ONpesenun Aanu UMa HAKaKBa MHAMKAUWA, Ye Te3n aKTMBM ca npeTbpnenun saryba ot
obesueHKa. B cnyyald, Ye TakMBa MHAMKALWMWM Ca HanuULe, Ce OLEeHABA Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa, 3a Aa ce
onpeaeny crteneHTa Ha 3aryba oT obesueHkaTa (akKo Mma TakuBa). KoraTo He e Bb3MOMHO Aa Ce W34YMCM
Bb3CTaHOBMMATA CTOMHOCT HA OTAEe/IeH aKkTMB, [pynaTa u3BbpLIBa OLLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha eAMHMLAT],
reHepupaLLa NapMyYHU NOCTLMNIEHUA, KbM KOATO aKTUBBLT NPUHALNEKN.

Bb3cTaHOBMMaTa Cyma e NO-BMCOKaTa OT CnpaBej/nBaTa CTOMHOCT, HamaseHa C pasxoauTte no npofaxkbata, u
CTOMHOCTTa B ynotpeba. lMpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, ovyakBaHWTe ObAelM MApUYHWM MNoTouM ce
OUCKOHTUPAT A0 TAXHATA HACToALLA CTOMHOCT, KaTo Ce M3N0A3Ba CKOHTOB /IMXBEH MPOLLEHT nNpean obnaraHe, oTpasAsaly,
TEKyLLUTE NAa3apHU OLLEHKM HA CTOMHOCTTa Ha MapuTe BbB BPEMETO M PUCKOBETE, XapaKTepPHM 33 aKTMBUTE, 33 KOUTO
OLEHKHUTE 3a bbaeLLmTe NAPUYHN NOTOLM HE Ca KOPUTUPAHM.

AKO Bb3CTaHOBMMATA CyMa Ha Aa/leH aKTUB Ce O4aKBa Aa b6bae No-masnka oT HerosaTta b6anaHcoBa cToMHocCT, banaHcoBaTa
CymMa Ha aKTWBa, Ce HamMasfaBa [0 HerosaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obe3ueHKa ce npusHaBa He3abaBHO B
neyanba uam 3aryba, 0OCBEH aKO CbOTBETHUAT aKTUB Ce OLLEHABA NO MPeoLeHeHa CTOMHOCT, B KOMTO cnyyan 3arybaTta ot
obe3LeHKa ce TpeTMpa KaTo HamasieHue OT NpeoLeHKa.

Korato 3aryba ot obesueHKa BMocieacTBME ce Bb3BbpHe, OanaHcoBaTa CTOMHOCT Ha aKTMBa ce yBe/n4vaBa A0

peBM3MpaHaTa OLEHKAa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, 4Ye ysBenudeHaTa 6anaHcoBa CTOMHOCT Aa He
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HaZBuWWaBa 6banaHcoBaTa CTOMHOCT, KOATO € WAfa Aa 6bae onpeaeneHa, ako 3a akTMBa He e buna npusHaTa 3aryba ot
obesueHKa B NpeaxoaHuTe roguMHu. Bb3spbliaHe Ha 3aryba oT obesleHKa ce npu3HaBa He3abaBHO B nevanba mau
3aryba, ocBeH aKo CbOTBETHMAT AaKTUB Ce NpeHacA MNpu NpeougHeHa CTOMHOCT, B KOWTO C/yyali Bb3BPbLAHETO Ha
3arybaTa oT o6e3ueHKaTa ce TpeTUpa KaTo yBEMYEHUE OT NPEOLLEHKA.
Kbm 31.12.2016 r. FpynaTta e u3BbpLUMIA OLEHKA W Mperaes 3a Ha/inume Ha MHAMKALMK 33 obe3leHKa U He KOHCTaTupa
HeobX0AMMOCT 33 U3BBPLUBAHE HA 06E3LEHKM.
2.21. MaTtepuanHu 3anacum
MartepuranHuTe 3anacu ce NpeacTaBAT BbB GUHAHCOBUA OTYET MO NO-HUCKATA OT CTOMHOCTTA HA NpMAobMBaHe U HeTHaTa
peannsyema CTOMHOCT. HeTHaTa peanv3yema CTOMHOCT € O4YaKBaHaTa MpPoOAaXHa LieHa B HOopmasnHa 6usHec cpega,
Hama/ieHa CbC CTOMHOCTTA Ha pa3xoAuTe 33 AOBbPLUNTENHN AENHOCTM M pasxoam no npoaaxbarta. Onpenens ce Ha 6asa
Npoy4YBaHMA Ha Masapa U eKCnepTHa ougeHKa. LleHaTa Ha npuaobusaHe Ha maTepuanHUTE 3anacu BKAOYBA Pasxogm 3a
npugobusaHe M pPasxoam, HanpaBeHW BbB BPb3Ka C AOCTAaBAHETO MM A0 ONpeaesieHO MECTOMOJIOKEHME M MOArOTOBKaTa
MM 3a ynoTpeba. M3nnucBaHeTo Ha MaTepuasnHuM 3anacy e N0 MeToAa Ha KOHKPeTHa naeHTMdMKaLma Ha cebecToMHOCTTa.
2.22 Mapu4HU cpeacTsa U NAPUYHUN EKBUBANEHTU
MapuyHUTE cpeacTBa M NApUYHM EKBMBAJIEHTU Ce CbCTOAT OT MAapPUYHWM HA/NMYHOCTU B Kaca, MApPUYHU HAZMYHOCTU B
6aHKOBM CMETKM M KPaTKOCPOYHUTE Aen03MTH B BaHKM. 3a Leaunte Ha U3rotBaHeTo Ha OTYeTa 3a NapuMYHUTE NOTOLM:
MapuMyHM NOCTLMANEHUA OT KAMEHTU U MNapUYHWUTE NAAWAHMA KbM [O0CTaBYMLM, BKAOYMTENHO MAALLAHMA,
CBbP3aHN C UMOTU, MaLLMHM U CbOPBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtouyeH AAC (20%);
MnawaHunaATa, CBbP3aHN C MECTHU AAaHBLUM W TAaKCKU, KAKTO M Bb3CTAaHOBEHUAT AaHbBK BbPXy AobaBeHaTa CTOMHOCT
ce NpeacTaBAT B onepaTMBHaTa AEMHOCT, KaTo CaMOCTOATE/THW NO3ULMUMN.
2.23. NMposusumn
MpoBM3MK ce NpM3HaBaT B OTYETa 3a GPMHAHCOBOTO CbCTOAHME, KOraTo pynaTta e noena pUaNYECcKO UAN KOHCTPYKTUBHO
3a4b/PKEHME B Pe3yNTaT Ha MUHaANo cbbUTME M MMa BEPOATHOCT Aa Ce peasinsnpa HeraTMBeH NapuyeH NoToK, 3a Aa ce
noracu 3a4b/XKeHneTo. AKO 3a4b/IXKEHMETO MMA MaTepuaneH edekT, NPOBU3UATA Ce ONpPeaens KaTo O4aKBaHUAT 6baeLy
napuyeH NOTOK Ce AMCKOHTMPA C JIMXBEH MPOLLEHT, KOATO OTpa3fABa TeKyLlaTa Na3apHa OLEeHKa Ha NapuTe BbB BPEMETO U
Tam, KbAETO e NOAX0AALLO, cneuMdUYHMA 33 3a4b/IKEHNETO PUCK.
CbrnacHo 3aKoHa 3a Apy)KecTBaTa CbC crneunanHa mMHeecTUMumoHHa uen Aktus lMponbptuc AOCULL e 3aabnxeHo Aa
pa3npegenv AMBUAEHT B pa3mep He no-manko ot 90% oT neyanbata, KopurmpaHa ¢ edeKTUTe OT CcAenkute ¢
WHBECTULMOHHU UMOTH, M3BBPLUEHU Npe3 roguHaTa. Tesun epeKTu BKAOUBAT HeTHUTE nevanbu / (3arybu) ot nocnepgaiim
OL,eHKM Ha UHBECTULNOHHUTE UMOTH.
2.24. C4eTOBOAHM NMpeLeHKU, NPUbAN3UTENIHU OLLeHKU U NPEANON0NKEHUA
MpeueHKu
Mpu npunaraHeto Ha BbL3NPUETUTE CYETOBOAHW MOAUTUKM, PBKOBOACTBOTO Ha [pynaTa e Hanpaswuao cregHuTe
NpeLLeHKN, KOUTO MMAT eDeKT BbPXy CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:
OnepamuseH nu3uHe
[pynata vMma ckalovYeHM OOroBOpPW 3a OTAABaHe Mo, Haem Ha HeaBMXMMKM MMOTW. PbKOBOACTBOTO cumTa, Ye lpynaTta
3ana3Ba BCUYKM CbLLECTBEHM PUCKOBE M U3roaM OT COBCTBEHOCTTa Ha TE€3N MMOTM, NOPaAMN KOETO AOFrOBOPUTE CE OTYMTaT
KaTo ONepaTUBEH JIN3UHT.

Mpuban3nTenHM OLEHKU N NPeaNooXKeHUs
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Obe3yeHKU Ha 83eMaHUsA

MpubansutenHaTa oueHKa 3a 3arybu oT CbMHUTE/IHU U HeCbOMpPaemM B3eMaHMA Ce NpaBu B Kpas Ha BcAKa GMHaAHCOBA

roavHa. BCMUKM CbMHUTENHW B3EMaHWs, KOMTO He ca cbbpaHM B NPoAb/XKEeHMe Ha efHa roAuHa, ce TpeTupaT KaTto

Hecbbupaemn u ce obesueHABaT M3LANO, OOKOJKOTO PbKOBOACTBOTO MpeLeHsBa Ha 6asa WMCTOPUYECKM OnuT, ye

CbLLECTBYBA BMCOKA HECUTYPHOCT 33 TAXHOTO CbbupaHe B bbaelle. BaemaHusa, KOUTO He ca CbbpaHK 33 noseye OT TpU

meceua, ce obesueHasaT ¢ 50%. 3arybute oT obesueHKa ce NpPeacTaBAT B OTYeTa 3a neyanbata uaum 3arybata v gpyrma

BceobxBaTeH AoxoA. [pyKecTBOTO W3MON3Ba KOPEKTMBHA CMETKAa, 3a [Aa HamMaln CTOMHOCTTa Ha  B3eMaHuATa,

obe3ueHeHM OT KpeguTHU 3arybu.

Cnpaeednuea cmoiiHocm

HAKOM OT cYeTOBOAHWUTE MOJIMTUKM U OMNOBECTABAHUA HA pynaTa M3WCKBAT OLEHKa Ha CnpaBea/IMBU CTOMHOCTM 3a He-

bUHaHCOBM aKTMBM .

lpynata e npuena NOAMTMKA 33 eXerogHa OUEeHKa Ha CrnpaBea/iMBUTE CTOMHOCTWU, Ype3 Bb3jaraHe Ha OLEHKaTa Ha

HE3aBUCMMW BBHLIHW oueHuTenn. OUEHUTENCKUAT eKWUM, HOocU ob6LiaTa OTFOBOPHOCT 33 BCUYKM 3HAYUTEHU OLLEHKM,

BK/IIOYMTE/IHO CNPABEA/IMBU CTOMHOCTU B HUBO 3 M AOKAaABA AMPEKTHO HA U3NbaHUTeNnHUA AnpeKTop.

OUEHUTENCKUAT EKUN EXKEerogHO Npernexna sHaunTeHuTe HeHabnogaeMm BXOAAWM AaHHU U KOPEKUMKW HA OLEHKUTE.

AKO WHbOpMaLMA OT TPETU CTPaHM, KAaTo MasapHM HMBA, aHa/NM3M HA JIMXBEHM HMBA Ce M3MO/J3Ba 33 OLLEHKa Ha

CNpaBea/IMBU CTOMHOCTM, TOraBa OLEHUTENCKUAT €KUM OLEeHABA NOJlyYeHUTe L0KA3aTeNcTBa OT TPETU CTPaHu, 3a Ja ce

NOAKPENW 3aK/IIOYEHNETO, Ye TaKMBaA OLLEHKM OTrOBapAT HAa M3NCKBaHUATA Ha MC®HO, BKAOUUTENHO HUBOTO B MepapxmaATa

Ha cnpaBeA/IMBUTE CTOMHOCTM, B KOETO TaKMBa OLLEHKM TpabBa Aa 6baaT KnacuduumpaHu.

3HauMMM BBMNPOCK, CBbP3aHM C OLLEHKMUTE, Ce A0KNaABaT Ha OAUT KomUTeTa.

KoraTo ougeHABa cnpaseavBaTa CTOMHOCT HA aKTMB WAM nacue, FpynaTa u3nonssa HabngaeMu AaHHW, AOKOKOTO e

Bb3MOXKHO. CnpaBea/IMBUTE CTOMHOCTM CEe KaTeropmnsmnpaT B Pa3/IMYHN HMBA B MepapxmaTa Ha cnpaBesiMBmUTe CTOMHOCTMU

Ha 6a3aTa Ha BXOAALWMNTE AaHHM B TEXHUKUTE 33 OLEHKA, KaKTo cleaBa:

®  HuBO 1: KOTMpPAHM LEHU (HEKOPUTMpPAHM) Ha aKTUBHM Na3apu 3a CXOL4HW aKTUBU UKW NACUBW.

e HMBO 2: BXOAAWM AaHHW PA3/IMYHU OT KOTUPAHMW LLeHW, BKAOYEeHW B HMBO 1, KOUTO, NpAKO (T.e. KaTo LEeHWn) uau
KOCBEHO (T.€. NOlyYeHU OT LLeHM), ca JOCTbMNHM 32 HabloAaBaHe 33 aKTUBA UMM NAacuUBa.

e HuBO 3: BXOAAWM AaHHM 33 aKTMBA WAM NacuMBa, KOMUTO He ca 6asvMpaHM Ha Habawgaemu MasapHUM OaHHU
(Henabnogaemn BxogawWM AaHHN).

AKO BXOAAWMTE AaHHM, M3NO/A3BAHW 3a OLEHKa Ha CnpaBeA/iMBaTa CTOMHOCT Ha aKTMBa MAM NacuBa, mMoraT Aa ce

KaTeropmsmpat B pas/IMMHK HMBA OT MiepapxmATa Ha CNpaBea/MBUATE CTOMHOCTW, TOraBa OLLeHKaTa Ha cnpasea/vBaTa

CTOMHOCT ce KaTeropmsnpa B HeMHaTa LANOCT B TOBA HMBO OT MepapxusATa Ha CNpaBea/IMBUTE CTOMHOCTU, YNATO BXOLALLA

MHPOpMaLMA e OT 3HaYeHMe 3a LANOCTHATA OLEHKaA.

MNoseye MHbOPMaLMA 33 JOMNYCKaHUATA, HAaNPaBEHM NPU OLEHKA Ha CNpaBea/IMBUTE CTOMHOCTM, € BK/ItOYEHA B CiegHUTe

benexku:

® benexka 4 — IMOTU, MALLMHU N CbOPBKEHUA;

® benexka 5 — NHBECTULNOHHU MMOTHU
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3. UMOTH, MALLNHU U CbOPBIKEHUA

OTyeTHa cToHOCT
Ha 01.01.2016r.
MpuaobuTtn
Ha 31.12.2016r.
MpngobuTn
Ha 30.06.2017 r.

AmopTtusauma
Ha 01.01.2016r.
HauncneHa
Ha 31.12.2016 .
Hauuncnena
Ha 30.06.2017r.

banaHcoBa cToiiHOCT
Ha 01.01.2016r.
Ha 31.12.2016r.

Ha 30.06.2017 r.

ABTOMO6UAM U ApYrY

AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

OBLO akTMBu
aKTUBM
/xvn.ns/
/xvn.ns/

97 97

1 1

98 98

98 98
(51) (51)
(12) (12)
(63) (63)
(6) (6)
(69) (69)

46 46

35 35

29 29
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4. NUHBECTULLMOHHU UMOTU

3EMU

Mpunexaw, TepeH marasmH Ne 3 — Codus, bya. Llapurpagcko woce 101

Mpunexaw, TepeH napkomacto Ne 33 — Codwus, bya. Uapurpaacko woce 101
Mpunexaw, TepeH napkomacto Ne 34 — Coous, byn.Lapurpaacko woce 101
Mpunexaw, TepeH Kbm crpaga WHXeHepeH Kopnyc — rp.f[lnosams, yn.Hectop
Abaaxunes Ne 37

NoszemneHn nmotn 85 115 kB.m. — rp.llaosame, mecTHocT MNapk OTAMX U KyATypa
MNosemnerHn umotn 104 122 kB.m. — c.KpymoBso, obn.Mnosaus

3emepencku 3emu 14 398 kB.M. - c.Kpymoso, oba.Mnosans

3emenencku 3emu 48 554 KB.Mm. — mecTHocT Aneny, o6wwmHa Cosonon, o6a.6yprac
1/3 ot HesactpoeH TepeH MM Ne 845 — 303 kB.m. - rp.Codua, paitoH Mnagocr,
MecTHOCT Kbpo

1/3 ot He3acTpoeH TepeH N Ne 1897 — 245 ke.m. — rp.Codua, paitoH MnagocrT,
MecTHOCT Kbpo

OBLLO MHBECTULUOHHU UMOTHU - 3eMU

CrPAOMN

MarasuH Ne 3 —rp.Codwus, byn.Llapurpaacko woce Ne 101

MNapkomsacto Ne 33 —rp.Codus, 6yn.Lapurpagcko woce Ne 101

MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101

NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagskmes Ne 37

O6wexuntme ,[obpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187

0610 MHBECTULLMOHHU UMOTU — CrPagu

OobWO MHBECTULLMOHHU UMOTHU

AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

30.06.2017 31.12.2016
BGN’000 BGN’000
76 76

1 1

2 2

95 95

5116 5116
3473 3473
202 202
2587 2587
562 562

455 455
12569 12 569
1101 1101

14 14

28 28

1066 1066
1104 1104
3313 3313

15 882 15 882

BbpXy MHBECTULMOHHM MMOTH Ha 06La CTOMHOCT 2 659 XWA./1B. MMa HaJI0XKEHU OrpaHMYeHUA 3a NoA3BaHe, Tbil KaTo ca

npeaocTaBeHM KaTo obesneyeHus No AOroBop 3a CTaHAapTeH KpeauT Ne 100-1864/07.10.2016r. ¢ pasmep o 4 800

xun.ne. n gorosop Ne 100-1865/07.10.2016r.3a npeaocTaBaHe Ha KpeauTHa AvHUA A0 200 XWUA./B., CKAOYEHU MeXay

AkTtue MponbpTtnc AACUL, 1 KOpobaHK bbarapua ALl. OrpaHuMyeHUATa 3a pasnopeXxaaHe ¢ Te3n akKTUBK ca A0 M3TUYaHe

CPOKa Ha KpeauTnuTte U Nb/IHOTO UM NoracABaHe.

19
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5. AKTUBM B NMPOLEC HA U3ITPAXKAHE

30.06.2017 31.12.2016
BGN’000 BGN’000
MNpnaobreaHe NPaBo Ha CTPOEXK CPeLLy PEKOHCTPYKLMA Ha CblLecTByBalla crpasa 2922 7333
,PaKTyNTET NO KypHanucTnka” Ha CoPuinckm yHusepcuTeTt
MHorodyHKuMoHanHa crpaga 8 YU Il u YOU Ill, mectHocT HM3 , U3TOK-Kbpo”, 1113 1113
Codwus, P3M 92097 KB.Mm.
MecTtHocT ANIEMY — Co3onon (u3roteaHe Ha MYM) 318 318
MecTHocT MNMapk OTamx u kynTypa — Cesep, rp. Nnaosgus (M3roteaHe Ha NYI) 48 48
YN B c.KpymoBO — M3rotBAHE Ha TEXHMYECKU MPOEKTM 33 NOojJyyaBaHe Ha
paspelleHune 3a CTpoeXK 56 49
MpeycTponCcTBO M PEKOHCTPYKUMA Ha crpaga — obwexntme B YIMU X — rp.Codus,
4572 3189
yn.XKutHuua Ne 21, mectHocT KpacHo ceno
06wio: 9029 7 050

Bbpxy YacT oT AKTMBUTE B NpoLec Ha usrpaxkaaHe — Crpaga-obexuntme B NpoLec Ha NpeycTponcTBO U PEKOHCTPYKLUMA
BeaHo ¢ YMWU X c agpec rp.Codua, yn.Kuthmua Ne 21, mectHOCT KpacHo ceno — ca HasloXeHW orpaHMYeHusn, Tbil KaTo ca
npeaoctaBeHu 3a obesneyeHne No AOroBop 3a cTaHAapTeH Kpeamt Ne 100-1864/07.10.2016r. ¢ pa3mep Ao 4 800 xun.ns.

M AOrOBOP 3a NPeAoCTaBAHE Ha KpeauTHa anHua ao 200 xua.ae. Ne 100-1865/07.10.2016r.

6. APYTU AKTUBU
KaTo gpyrv akTmeu MpynaTa oTynTa CTONAHCKM MHBEHTApP — KOMYHUKALUMOHHO o6opyaBaHe, KOMMIOTbPHA TEXHUKA, oduc

o63aBexaaHe — ctoMHocT Kbm 30.06.2017r. 6 xun.ne. (kbm 31.12.2016r. — 5 xun.ns..)

7. TbPTOBCKU U IPYTU BSEMAHUA

30.06.2017 31.12.2016
BGN’000 BGN’000
MpepocTtaBeHN aBaHCKM 3a PEKOHCTPYKLMA Ha crpaga-obwexkuntve B YMNU X - 191 239
rp.Codus, paiioH KpacHo ceno, ya.*KutHuua Ne 21
MpenocTaBeHW aBaHCKW 3a CTPOUTENCTBO - PaKkyaTeT No KypHanucTuka,Codus _ 158
[MpenoctaseH aBaHC 3a nameHeHue Ha MYl Ha umoTu B C.Kpymoso 3 3
B3emaHus OT KANEHTU (HAaeMU N KOHCYMaTUBM) 17 13
Ob6e3LeHKa Ha B3EMAHMA OT KANEHTU (7) (3)
CbaebHu 1 NpucbaeHM B3emMaHuA 47 45
Obe3LeHKa cbaebHM U NPUCHAEHN B3EMAHUA (46) (45)
[anbk [lobaBeHa CTOMHOCT 3a Bb3CTaHOBsIBaHe 115 103
B3emaHua no npenocTtaBeHn rapaHLUUmM C HEHACTbNUA Nagex 36 10
MpeannateHn MecTHM AaHbLM N TaKCK 17
MpepnnaTeHn 3acTpPaxoBKu - 10
Apyrv - 2
06,0, B TOBA YUC/IO: 373 535
TeKywm 373 535
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AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

C ornep, Ha ckaoyeHute Ha 07.10.2017r. ¢ KOpobaHk Bbbarapua AL goroBop 3a CTaHAAPTEH KPeauT C MakcumaneH

pa3mep Ha rnaBHuuaTa 4 800 xmMn.1B. U AOrOBOP 3a NpeAoCcTaBAHe Ha KpeauTHa AnHuA ao 200 xmMn.aB. e yupeneH 3anor

BbPXY BCMYKM HAcToAM U Obaewm B3emaHua Ha Aktus Mponbptuc AACUL, npousTMyawm OT A0roBOPW 3a Haem,

CKNHOYEeHU C TPeTn 1nua — HaemaTeln, KakKTo cneasa:

- [Jorosop 3a Haem ot 22.07.2015r., Haematen Pemotex-M EOO[, EMK 201787005, obekt MarasmH No 3 B

rp.Codus, 6yn.Llapurpaacko woce Ne 101

- [Oorosop 3a Haem oT 21.09.2012r., Haematen Ali Tu [labbato UcnpakoHTponc bbarapua EOO/, EMK 131320889,

06ekT TpueTaxkHa crpaga MHxxeHepeH Kopnyc B rp.Mnosawms, yn.Hectop Abagsxues Ne 37.

C'bAEGHMTe U npucbgeHn B3eMaHUA BKAKOYBAT HennaTeHN HaeMU U KOHCYMaTMBWU OT HaANyCHa/M Haematenn B

Obuwexntme ,[obpe pownn”, MNneseH. 3aBedgeHn ca cbaebHU Aena 3a cbbUpaHe Ha Te3W B3EMaHWA 4Ypes3 4acTeH

C'b,D,86EH M3NbAHUTEN Ha 6a3a U3MbAHUTENIHWN IUCTOBE.

B chepBawarta Ta6m4u,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IN3 HA TbProBCKUTE U APYTN B3€MaHUA!

30 1oHM 2017 r.

B3semaHus no npoaakébu
MNpeaocTtaseHn aBaHcK
[aHbuy 33 Bb3CTaHOBABaHE
B3zemaHusa no rapaHuum
MpeannaTeHn AaHbum
O6wo

8. MATEPMANTU

npocpoyeH

npocpoueH

MBL|-HacTuKa 32 06eKT ,PakynTeT no *KypHananctuka” - Codums

O6uwo

9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

MapuyHK cpeacTBa Ha Kaca

MapuyHK cpeacTBa B pasnaalLaTe/IHU CMETKMU

MapwuynHu cpeacTea B DSRA (pesepBHa ) cmeTKa 3a 06cnyKBaHe

Ha ObAT KbM 6aHKa

O6uwo

HeHacTbnun npocpoUeHu nmor6m012 wuorlpgo3 npocpoUe O6uwo
A0 6 m. nHag3r.
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
2 9 11
194 194
115 115
36 36
17 17
362 2 9 - - 373
30.06.2017 31.12.2016
BGN’000 BGN’000
30 30
30 30
30.06.2017 31.12.2016
BGN’000 BGN’000
1 1
4 20
200 200
205 221

BaHKkuTe, KouTo obCyKBaT AelHOCTTa Ha MpynaTta Kbm 30.06.2017r., ca cheaHuTe:

- PandainseHbaHk bbvarapua EAL] - pasnnawatesiHa CMeTKa;
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AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

- |‘Op06aHK bbarapua A — pasnnawLatenHa cmeTka, N0 KOATO Ce yCBOABA, NOracABa M M34b/KaBa CTaHOAPTHMA

KpeamnT Ha AkTums Mponbptc AACUL;

- lOpobaHk Bbarapua ALl — pasnnawaTesiHa CMETKa, MO KOATO Ce YyCBOSBa, NoracAsa W U34b/XKaBa KpeauTHata

NnHnAa Ha Aktus MNponbptrc AACUL,;

- HOpobaHk bvarapus ALl — pasnnawartenHa cMeTKa (pe3epBHa CMeTKa 3a obciy»KBaHe Ha gbara - DSRA), kato

AkTuB Mponbptuc AACUL, e 3aabnkeHo Aa noaabpXKa MUHUMANHA HaauyHocT no DSRA cmeTkaTa B pa3mep Ha

200 xmn.ns. Cpeacreata No Tasm CMeTKA Ca Ha pPas3nosioXKeHue 3a NoracaBaHe Ha IMXBU U APYrK B3eMaHUA Ha

baHkaTa.

prnaTa MMa Ha/IOXEeHU OrpaHM4YeHUA 3a pasnopexaaHe C napuyHnUTe cpeacTea, Tb KaTO HAJIMYHOCTUTE MO ONUCAHUTE

CMETKM Ca YacT OT 3a10ra Mo KPeanuTa, BKAOYBALL, BCUYKMU HAcToAWM U 6baewm B3emanusa Ha Aktus Mponbptuc AQCULL.

10. CObCTBEH KAMUTAN

30.06.2017 31.12.2016
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6pos akuum 19 728 19 728
Mpemun OT emucuK (pasvKa MeKay eMUCMOHHA M HOMWMHANHa CTOMHOCT Ha 473 473
eMUTUPaHM aKkunn) 1 obLwmM pesepsu
Pe3epB oT nocneaBally OLLEHKN Ha HeABMMKUMU UMOTH (Npua.3.1) 528 528
HepasnpegeneHa neyan6a oT MMHANU roauHU 3043 3043
Henokpwuta 3ary6a oT MMHaAN roanHU (1145) (871)
Tekywa neyanba/ (3aryba) (31) (274)
06uo 22 596 22 627
11. 3AAb/IXKEHUA NO OBE3NEYEHWU BAHKOBU KPEOAUTU U DUHAHCOB NIU3UHT
30.06.2017 31.12.2016
BGN’000 BGN’000
3aAb/IKeHUs No ycBoeH 6aHKOB KpeauT 1820 650
3a4b/KeHMa No AO0roBop 3a NpeaocTaBAHE HA KpeauTHA IMHKUA 200 127
3agb/rKeHne No PUHAHCOB /IM3MHT 33 aBTOMOOUA 8 14
O6uwo0, TOBa Yncno: 2028 791
Tekywm 208 141
HeTeKkywu 1820 650

Mpe3 2016r. Aktne MponbpTtnc AACUL, ckntoun ¢ KOpobaHK Bbarapua AL, aorosop 3a NpeaocTaBaHe Ha CTaHAAPTEH

Kpeaut 6e3 npaBoO Ha YCBOSIBaHe Ha MOraceHWTe CyMM C MaKCcMmaneH pasmep Ao 4 800 xwun.iB. M OOroBop 3a

npeaocTaBaAHe Ha KpeamuTHa /IMHUA C MaKkcumaneH pasmep go 200 xun.ne. OTnycHaTUTe cpeacTBa ce M3Mon3saT 3a

dUHaHCMpaHe Ha pa3xoauTe 3a PEKOHCTPYKLMA Ha eanHadeceT eTaxkHa crpaga — O6uwexunTue, Haxogawa ce 8 rp. Copus,

obwwmHa CtonunyHa, paioH ,KpacHo ceno”, yn. ,’utHuua“ Ne 21.

Ycnoeus u 2paghuk Ha usnaaujaHe Ha 6aHKoeua Kpedum

YcnosuATa No 3aemunTe ca NpeacTaBeHun B cieaBallaTa Ta61w|u,a:
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AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

30.06.2017r. 31.12.2016r.
BGN’000 BGN’000
Banyta NluxseH % Mapex
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

3-meceyeH

CraHpapTeH Kkpegut BGN Codubop + 31.12.2018r 1820 1820 650 650

Hapbaska ot 3,7%

3-meceyeH

KpeauTtHa nuHuna BGN Codubop + 07.10.2017r 200 200 127 127

Hapbaska ot 3,7%

baHKoBUTE 3aemu ca obesneyeHn CbC 3eMu 1 crpagm (Bmx 6eneskka 4 n 5) 1 cbe 3a10r BbPXY B3eMaHuA No A0roBopu 3a

HaeMM M HANIMYHOCTU MO Pa3naLLaTeIHU CMETKM (BUXK Benexka 7 1 9)

12. TbPTOBCKU U APYTU SAAB/TKEHUA

3a4b/KeHMA KbM A0CTABYMUM N KNIUEHTHU

3a4b/KEeHUA MO NOJly4EHM aBaHCK Mo NpoAarkba Ha anapTameHTV B 11-eTaxKHa
*HunuwiHa crpaga B rp.Coousa, paioH KpacHo ceno, yn.*KutHumua Ne 21

3agb/KeHUs no rapaHumMmM 3a u3BbpweHo CMP Ha o06ekt ,®dakynteTr no
KYpHaAncTuka“

3ab/KeHNA KbM CBbP3aHu MLa (rapaHumm 3a ussbpeltHo CMP)
3afb/KeHWA, CBbP3aHu C NepcoHana (3anaati U oCUrypoBKM)
JdaHbuyHu 3agbaxkenns (40A)

3a4bAXKEeHUA NO HEM3NNATEHWN AUBULEHTH

Mony4eHn rapaHuMmn No AOroBOPK 3a Haem

3agb/KeHUEe KbM CbAPYKHUK ,Tanakcn UHBecTMbHT Mpyn“ OO[, no npoekt
»PaKynTeT No }KypHanmcTmka“

0O6uwo0, TOBa Yncno:
Tekywm
HeTeKkywuu

30.06.2017 31.12.2016
BGN’000 BGN’000
82 21
600 9
29
169 145
10 49
3 7
- 5
35 35
- 67
928 338
123 186
805 152

3advmieHuaAmMa KoM C8bp3aHU aAuyd B pasmep Ha 169 xun.ne. ca KbM ,CueHuT CtpoutenHa [pyna” EOOL u

npeAcTaBAABaT rapaHUMKM 33 U3BBLPLUBAHE HA CTPOMTENHO-MOHTaXKHW paboTu Ha obekT Crpaga Ha CY ,CB.KaumeHT

Oxpuackn” B HesaBbplueH ctpoexk B YIMNU |, k.. 6 ,6”, m.HMN3 , Kbpo”, paitoH ,Mnagoct”, rp. Codusa., cbrnacHo gorosop ot

15.06.2011 r. CvrnacHo Hapeaba Ne 2 ot 31.07.2003r. KbM 3aKOHa 3a YCTPONCTBO Ha TEPUTOPUATA rapaHLMOHHUAT CPOK

3ano4yBa Ada Te4ye OT AeHA Ha BbBEXOAHETO Ha CTPOUTENHUA 0b6ekKT B eKcnaoatayma (Ms,anaHe Ha pa3peweHune 3a

non3eaHe Uan yaoctoeepeHue 3a BbBexXgaHe B eKCI'IJ'IoaTaLJ,Mﬂ). CTpOUTENHO-MOHTaXKHUTE pa60TM Ha OonNncaHuA no-rope

06eKT ce oyaKBa Aa 6baaT 3aBbplueHu npe3 Maw 2018r.
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13. nPnXxoau

Mpuxogmn oT Haemmn

O6uwo

B npuxoauTe e HanpaBeHa BbTPELHOrpynosa enMmMmnHaLma B pasmep Ha 41 xun.ns.

14. APYIN AOX0OAU

OTNUCaHM 3a4bMXKEHNA KbM aKUMOHEPU NOPaSM U3TEKDBA AaBHOCTEH CPOK
Mpuxogm OT 3acTpaxoBaTesiHO O6e3LLI,ETEHVIe Npn HaCTbNUAa WEeTa

O6uwo

15. PA3XO4U 3A MATEPUANIN

En.eHeprusa n TonjoeHeprus
Oduc KoHcymaTuem
Fopu1BO M pesepBHM YacTU aBTOMO6MA

O6uwo

16. BbHLUHU YCNYTH

Pa3xoau 3a Haemmn

Pa3xoau 3a TakcK 1 YIeHCKKN BHOC

MecCTHU AaHbLUM U TaKen

Pa3xoau 3a 3acTpaxoBKu

Pa3xoam 3a peMOHT U NoaApbIKKA, aAMUHUCTPATUBHO 06CNYyKBaHe Ha crpaam
M3roTBAHe Ha Na3apHu OLLEHKU

Opuanyeckn n KOHCYNTAHTCKKU yCayru

Opyru pasxogu

O6wo

3a uesnTe Ha KOHCONAAUMATA € HanpaBeHa BbTPELWHOrpynosa eIMMMHaLMA Ha

pasxoauTe 3a ycayrm B pasamep Ha 41 xun.ns..

AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

AHyapu — FOHKU AHyapu — FOHKU
2017 2016
BGN’000 BGN’000
142 142
142 142
AHyapu — FOHKU AHyapu —tOHK
2017 2016
BGN’000 BGN’000
5 4
- 1
5 1
Anyapu — OHK AHyapu — lOHKN
2017 2016
BGN’000 BGN’000
(1) (1)
(4) (1)
(3) (3)
(8) (5)
Axnyapu — lOHU Axnyapu — lOHU
2017 2016
BGN’000 BGN’000
(9) (9)
(4) (3)
(42) (38)
(9) (5)
(5) (5)
(2) (2)
(12) (3)
(6) (8)
(89) (73)
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17. PA3XO4U 3A NEPCOHANA

AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

AHyapu — FOHKU AHyapu — FOHKU
2017 2016
BGN’000 BGN’000
Bb3HarpaskaeHus u 3annaTtm (58) (53)
Pa3xogm 3a coumanHo ocurypssaHe (11) (10)
06wo (69) (63)
18. PA3XOA4MU 3A OBESLUEHKA HA AKTUBU
AHyapu — OHM Anyapu — OHHK
2017 2016
BGN’000 BGN’000
Ob6e3LeHKa B3eMaHMA OT KIUEHTH (6) (1)
06w0 (6) (1)
19. PUHAHCOBU NPUXOAU / PA3XOAU
AHyapu — FOHKU AHyapu — FOHKU
2017 2016
BGN’000 BGN’000
Pa3sxoam 3a nMxeu No GUHAHCOB NN3UHT (1)
Mpuxoam oT AMXBM NO NPEeOCTaBEHN CPOYHU AEMNO3UTU 1
®duHaHcoBu npuxogu/pasxoamn - -
20. OTCPOMEHU OAHDLUMU
OTCcpoyeHUTe AaHbLLM BbPXY NevanbaTa ca CBbP3aHM CbC cegHuTe 06eKkT B banaHca:
Pa3mep Ha OTcpouyeHun Pa3mep Ha OTtcpouyeHun
[AHDbBYHO OAHDBYHU [AHDbBYHO BAHDBYHU
HenpusHaTt pasnukun HenpusHaTt pasnuku
pasxopa 30.06.2017r. pasxoga, 31.12.2016r.
30.06.2017r. 31.12.2016r
BGN’000 BGN’000 BGN’000 BGN’000
AMOPTUINPYEMU ABATOTPANHM MaTEPUATHU aKTUBM (12) (2) (12) (2)

21. CAENIKU CbC CBBP3AHU JIULA

Cebp3aHu nmua ¢ MpynaTta ca akumoHepute ,TpuHutn Mponbptuc” EOOL, ,CueHnT cTpouTenHa rpyna” EOOQ v U4

»AnBaHc MHBecT” Afl, NnpuTeXKaBally Hag 5% OT akuuuTe Ha APYHKECTBOTO.

21.1. Bb3HarpaxgeHua Ha K/Ilo40BUA yNpaBAeHCKU NepcoHan

CbCTaBbT Ha K/OYOBMA YMNPaBJEHCKM MepcoHas € OMoBEecTeH B mpuaoxeHue 1.2. Bb3HarpaskaeHuATa Ha KJ/4oBuMS

yNpaBAeHCKN NepcoHan Ha pynaTta, BKAOYUTENHO OCUTYPUTENHUTE BHOCKM Ca:
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AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

AHyapu — FOHKU AHyapu — FOHU
2017 2016
BGN’000 BGN’000
Bb3HarpaxkaAeHUsa 1 0CUTyPOBKM 50 42
Obuio 50 42
22. OXOA4 HA AKUMA
AHyapu — FOHKU AHyapu — FOHKU
2017 2016
BGN’000 BGN’000
durHaHcoB pesyaTart (31) (2)
Bpoi akumu 2192 2191
[oxop Ha aKuusA B NeBa (0.01) (0.001)

23. YNPAB/NIEHUE HA ®UHAHCOBUMA PUCK

B xopma Ha obuualiHaTta cu geWHocT pynata moxke ga 6bae M3N0XKeHa Ha pasnuyHM GUHAHCOBU PUCKOBE, KOUTO
BK/IIOYBAT: Ma3apeH PUCK (CbCTOM ce OT Ba/NyTEH PUCK, IMXBEH PUCK U APYT LEHOBU PUCK), KPEAUTEH PUCK U NIUKBULEH
pUCK.

O6woTo ynpaBieHWe Ha puUcKa e POKycMpaHO BbPXY TPYAHOCTUTE HA NPOrHO3MpaHe Ha ¢UHAHCOBM Masapu M 3a
NoCTUraHe MUHUMMU3MPAHETO Ha MOTEHUWMANHUTE OTpULATeNHN edeKTM, KOMTO b6Mxa MOrIM Ja ce OTpPasAT BbpXY
bVHaHCOBUTE pe3ynTaT U CbCTOAHME Ha [ PYMKECTBOTO.

Tekywo ¢uHaHCOBUTE pUCKOBE ce MAeHTUOMLMPAT, M3mepBaT M HabaAaBaT C NOMOLLTA HA Pa3IMYHU KOHTPOJSIHU
MexaHU3Mu, BbBeZeHM 3a Aa ce onpefenaT afleKBaTHW LeHN Ha YCayruTe, NpeAoCTaBAHM OT APYMKECTBOTO, Aa Ce OLEeHAT
afleKBaTHO NasapHUTe O0OCTOATENCTBA HA W3BbPLUBAHUTE OT HEro WMHBECTUUMM W PopmuTe Ha nNoAAbpiKaHe Ha
cB06OAHUTE NMKBUAHM CpeacTBa, 6e3 fa ce AOMNYCKa HEONPaBAAHA KOHLEHTPaLMA Ha AafeH PUCK.

Mo-pgony ca onucaHu pasavyHUTE BUOOBE PUCKOBE, Ha KOUTO € W3/I0XKEHO [APYXKEeCTBOTO NpM OCbLLeCTBABAaHE Ha
ornepauumTe My, KakTo U Bb3NPUETUAT NOAXOA NPU YMPaBAEHNETO HA Te3M PUCKOBE.

23.1.NasapeH puck

Ma3apeH e PUCKBT, Ye cnpasBeninBaTa CTOMHOCT UAM 6baeWwmUTe NapuMYHM NOTOLM HA AAJEH aKTUB LLe BapupaT nopaau
NPOMeHU B NasapHUTe UeHWU. Na3apHUAT PUCK Ce CbCTOM OT BanyTeH, IMXBEH U APYT LLEHOBU PUCK.

BanyteH puck

[pynaTa He e U310eHa Ha Ba/lyTEH PUCK, 3aLLLOTO OCHOBHO HEMHWUTE onepaLmn U CAENKU ca AEHOMUHUPAHU B Hbarapckm
neBa 1/vUu eBpo, LOKONKOTO NIEBBT € C GUKCMPaH Kypc CNPSMO eBPOTO MO 3aKOH.

JInxseH puUcK

[pynaTta He e n3n10KeHa Ha INXBEH PUCK AOKOJIKOTO B3EMAHUATA U 334 b/IXKEHUATA HE Ca IMXBOHOCHMU.

LleHoBM puck

lpynaTa e M3n0XeHa Ha LLeHOBU PUCK, NPOMU3TMYALL, OT NPOMEHUTE B Na3apHUTE LEHU Ha HEABUXUMUTE UMOTU.
23.2.KpeguteH pUcK

KpeauTHMAT PUCK € OCHOBHO PUCKBLT, NPU KOWTO KAMEHTUTE W APYrUTe KOHTpareHTM Ha lpynaTta HAmMa ga 6baat B
CbCTOAHWE Aa U3NAATAT U3LANO0 U B 0BOMYANHO NpeaBUAEHUTE CPOKOBE Ab/IKUMUTE OT TAX CYMU MO AEMN03UTH, TbProBCKM
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AKTUB NMPOIMBbPTUC AACUL

KoHconudupaH ¢puHaHco8 omuem

1-80 wecmmeceyue Ha 2017e.

W opyrn BzemaHusa. OCHOBHUTEe GUHAHCOBM aKTMBM Ha [pynaTa, HOCUTENM Ha KpPeaWuTEH PUCK, Ca MapuyHWU CPeacTBa B

6aHKOBM CMETKM (TEKYLLM), B3EMAHWUSA OT KIMEHTU U APYTU KPAaTKOCPOUYHU B3eMaHUs. CbbUpaemMocTTa U KOHLEeHTpaLumaTa
Ha B3eMaHMATa Ce€ KOHTPOMPAT TEKYLLO U CTPUKTHO OT GUHAHCOBUA OTAE, CbIIAaCHO YCTaHOBEHATa NOUTUKA. 3a LenTa
eKeqHEBHO Ce NpaBu npersies Ha OTKPUTUTE NO3ULLUM MO KNNEHTU, KAKTO U NOSYYEHUTE NOCTBbN/IEHUSA, KaTo Ce U3BbPLUBA
paBHEHWe 1 aHanus.

B3emaHuATa OT KNMEHTM ca NpeacTaBeHM B OTYeTa 33 PUHAHCOBOTO CbCTOSHWE B HETEH pasmep, e npucrnagaHe Ha
HauyMcneHnTe 06e3LEHKM MO CbMHUTENHU U TPYAHOCHOMpPaemu B3emaHMA. TakMBa 06e3LEHKN Ca HAaNPaBeHU KbAETO U
KoraTo ca 6uaun Hanuue cvbutua, naeHTndMLMpaLmM 3arybm ot HecbOMPaEeMOoCT CbFNACHO NPeANLLEH OMKUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBMTE aKTUBU NPEACTaBAABA MaKCMMaHaTa KpeamTHa eKCnosmums.

TbproBCcKu U Apyru B3emaHus

EKCnosnumaATa Kbm KpeamuTeH PUCK € B pe3yaTaT Ha MHANBUAYANHUTE XapaKTEPUCTUKM Ha OTAENHUTE KANMEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaj, B MKOHOMUYECKMTE MOKA3aTe M B CTPaHaTa, Tbil KaTo Te3n paKkTopu moraT Aa
OKayKaT B/IMAHUE BbPXY KpeanTHua puck. Kom 30 KOHM 2017 r., BCMYKM nNpuxogm Ha IpynaTta ce gbakaT Ha NOANUCAHU
TbProBCKM JOrOBOPM 33 OTAAaBAaHE HA MHBECTULMOHHM MMOTHU NOA HaeM. PbKOBOACTBOTO CYMTa, YE HAMA KOHLUEHTpaLumMa
Ha KpeauTeH PUCK.

PbKOBOACTBOTO CK/AKOYBA LOrOBOPU C KAMEHTU, OBMKHOBEHHO 3a nepuof Mo - AbAbr OT eAHa PpUHaHCOBa roguHa M
npusHaBa 3arybu o1 obesueHKa 3a Te3n KaveHTW. Mpu HabAeHMETO HA KPeaAUTHUA PUCK KAMEHTUTE ce rpynupat no
KPEAUTHUTE CU XapaKTEPUCTUKM, BKAIOYUTENHO U Aanun Te ca GU3NYECKO WAU LopUAMYecKo nuue, Bpemesu npoodun,
nage u CbllecTByBaHe Ha NpeauiuH GUHAHCOBK 3aTpyAHEHUS.

lpynata HaumcnaBa obe3slLeHKa, KOATO MpeacTaBnABa HeroBaTa MpubAM3MTENIHA OLLEHKA 3a Bb3HWKHanAW 3arybu no
OTHOLLEHME Ha TbProOBCKUTE U APYIY B3EMaHMA.

lMapu u napu4yHu ekeusaseHMu
lpynaTa pa3snonara c Napu v NapuyH1 ekBMBaNeHTM KbM 30 KOHM 2017r., Bb3amn3awm Ha 205 xun. nesa (31.12.2016: 221

XUN. NeBa), KOETO NpeAcTaBiABa MaKCMMasHaTa UM KpeguTHa ekcnosuuus. MNapute U nNapuyHUTE €KBUBANEHTU ce
Hamupat B 6aHKOBM U GUMHAHCOBU MHCTUTYLMW, OLLEHABAHW NO NocneaHun nybauyHU AaHHW OT PEWTUHIOBa areHuus c
BBB- 3a PaidalizeHbaHk ALl n BBB+ 3a lOpobaHK.

23.3.J/lukBupaeH pucK

JINKBUOHUAT PUCK ce M3pas3ABa B HeraTMBHaTa cuTyauua Mpynata ga He 6bae B CbCTOAHME fa nocpelHe 6e3ycnoBHO
BCUMYKM CBOM 3aLb/IKEHWMA CbINIACHO TexXHMA Nage. Ta NpoBe)KAa KOHCepBaTMBHA MNOJIMTMKA MO yMpaB/ieHUe Ha
JIMKBUOHOCTTA, Ype3 KOATO NMOCTOAHHO MOAABPXKA ONTUMANEH IMKBUAEH 3anac NapuyHM cpeactea U gobpa cnocobHocT
Ha PUHaAHCMpPaHe Ha CTONaHCKaTa cu AeMHOCT. TeKyLWo MaTypUTETLT U CBOEBPEMEHHOTO OCbHLLECTBABAHE HA NaLLaHMATa
ce cneam oT GpUHAHCOBUA OTAE/, KaTo Ce NoaabpiKa exefHeBHa MHOOPMALMA 32 HANUYHUTE MAPUYHM CPeacTBa M
npeacroswmTe nnawaHus. CeoboaHUTe CpeacTBa ca MHBECTUPAHU B KPAaTKOCPOUYHM AEM03UTU NPU NOAXOAALM NNXBEHU
paBHMLa.

lpynaTta ynpaensBa JIMKBUOHUA PUCK Ype3 nogabpiKaHe Ha afeKBaTHM pesepBu, BAaHKOBM 0bJEKYEHUs U pe3epBu 3a
3aeMM, KaTo HenpekbcHAaTo Habntogasa MPOTrHO3HWUTE W PeanHUTe MNAapMYHM MOTOUM, KAKTO M Yype3 CbyeTaBaHe Ha

npodmnm Ha najeXa Ha CbVIHaHCOBVITe AKTBU N NaCuUBU.

23.4. YnpaBneHue Ha KanuUTanoBuA pUCK

OcHoBHaTa LN Ha ynpaBAeHWETO Ha Kanutasa Ha FpynaTa e ga ce ocurypu ctabunieH KpeauTeH PenTUHT U KanuTanosu
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AKTUB NMPOIMBbPTUC AACUL
KoHconudupaH ¢puHaHco8 omuem
1-80 wecmmeceyue Ha 2017e.

noKa3aTtenu, C orneq npoabKaBawoTo CbYHKLI,VIOHMpaHe Ha bu3Heca u yBennyaBaHe Ha CTOMHOCTTa My 3a aKuhnoHepuTe.

lpynata ynpasnsBa KanuTanoBaTa CU CTPYKTypa M A M3MeHA Npu HeobxoAMMOCT, B 3aBUCMMOCT OT MPOMEHMUTE B

MKOHOMUYECKUTE YyC10BUA. [pynaTta cnegy nasapHaTa CUM KanuTanmsauma, KOATO Mma NPAKO BIMAHUE BbPXY CTOMHOCTTA

My 32 akumoHepute. OcseH ToBa pynaTa cneam HUBOTO Ha cobcTBeHMA Kanutan, npusaeyvyeHnTe cpencrtea, CboTHoOWEHUE

npusaevYeHU cpeacrtesa Kbm cobcTBeH Kanutan, KakTo U CbOTHOWEHNETO MMOTU KbM cobCcTBEH KanuTan.

OcHoBeH KanuTan

MpeoueHbYHU pe3epsu

MpemuitHn pesepsu

®uHaHcoB pesynTart

06w cobcTBeH KanuTan

Heasu»Kumm umoTu (npunoxkexue 4)

3aab/KeHun

KoeduuMeHT Ha 3a4NbKHANOCT (3a4bXKEHMA KbM COBCTBEH KanuTan)

MmoTn Kbm cobcTBeH Kanutan

[Ma3apHa KanuTanusauyma

24. YcnoBHM nacusumn

[pynata HAMa NOETU YCNOBHU 3a4bXKEHUA.

25. CbbuTKA cnep Kpas Ha OTYETHUA Nepuos

30.06.2017 31.12.2016
BGN’000 BGN’000
19728 19728
528 528

473 473
1867 1898

22 596 22 627
15 882 15 882
2958 1131
0.13 0.05
0.70 0.70
11113 8 001

Cnep Kpasa Ha OTYETHUA Nepuoa He ca HaCTbNUAU CcbbuTUA, KOUTO Aa OKa3BaT CblWeCTBEHO B/IMAHMNE B UMYLLLECTBEHOTO U

d1HAHCOBO CbCTOSAHUE Ha [pynaTa.
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