IHosicHuTe IHH OeJIeKKH

KbM roauieH Gpurancos oryer 3a 2009
na U] ,,Uunycrpuaned poux” AJ]

A. Oboma nudopManus 3a APYKECTBOTO

NI "Wunyctpuaien ¢onn" AJl € akUMOHEPHO MAPYIKECTBO PETHCTPHPAHO B
TeproBekusi peructsp cBC cefammme o axpec Ha ynpasienue rp.Codus.
Oyn. Xpucro CwmupHeHcku NeS2ZA. JlpyKecTBoTo c€ yHpasisBa OT CbhBET Ha
JHPEKTOPUTE W Ce IpPEJCTaB/siBa OT JBaMa HIMBIHUTETHH JUPEKTOPH 3aeIH0 H
nooraenHo. Komucusara no ¢QuHaHCOB HA/J30p € pErHCTpHpaiia W W3jlajla JTHLEH3 3a
U3BBLPINBAHE Ha JIEHHOCT KaTo HMHBECTHLIMOHHO JPYXKECTBO OT 3aTBOpPEH THIL
[IpeameTsT Ha /1EHHOCT € OCHOBHO MHBECTHIIMH B IIGHHM KHuka. J[pykKecTBOTO € C

karmutas 805951 6p. akuuum ¢ nomunran 1.00 ies.

b. OnoBecrsiBane HA 3HAYMMATA CHETOBO/IHA NOJIHTHKA

U] “Unaycrpuaiien ¢oux” AJl W3rOTRS CBOMTE TIOJMIIHM M MEXIMHHH
¢uHAHCOBM OTHETH B CBLOTBETCTBHME ChC 3akoHa 3a cyeroBojacTBoTO (3CH),
Mesx nynapoaute Crannaptu 3a @unancoso Oraurane (MCDO), npuern or bopaa no
Mex nyrapoaau CueroBoauu Craniapta u nyO0JHKYyBaHHTE THAKOBaHHA Ha KOMHTETHT
3a Pazacuenus Ha Mexrynapoanute Cranaapry 3a @unancoso Orunrane (KPMCDO)
wiu ousmas [Tocrosuen Komurer no Passcuenusra (ITIKP) w npuetn or BMCC. B
choTBeTcTBHE ¢ M3uckBanuAra Ha 3Cy ot 01.01.2003 r. ApykecTBOTO mpeMuHa OT
H3rOTBSHE Ha (MHAHCOBHTE CH OTHYeTH Ha Oa3za HamuoHauHWTe CYETOBOHM CTaHIApPTH
(HCC) xuMm msroresne Ha Gaza Mexaynapomaure Cuerooann Cramaapru (MCCO).
Jlpy’XecTBOTO H3rOTBS OTHETHTE CH B OBJITapCKH JIeBa B XHIIAAM SAHHULIH.

JlaHHWTE B OTYETHTE Cca IPEACTABCHU I[IpH CHa3BaHe Ha TNPHHIUIHUTE 34
JefiCTBAIIO lIpeIpHATHe, TEKYIO HavHCIABaHe, MPEeANasTHBOCT, CHIIOCTABUMOCT HA
TIPUXOJIATE U Pa3XO0JUTe, [IPEJIMMCTBO Ha ChAbPKAHKETO Tpesl Gopmata.

[IpuxoaATe ¥ pa3sXxoauTe ca NPEICTABEHM B OTYETA 3@ JOXOUTE TIPH NpHIarase
Ha IIPUHIUIKHTE HA TEKYIIOTO HAYUCISBAHE U CHIOCTABUMOCT MEXIY MPHUXOIUTE H
paszxozute.llpuxoauTe ce mpH3HABAT 110 CpaBEI/THBATa CTOMHOCT Ha MOIY4EHOTO HIIH
TO/UIEKAIIOTO Ha ITOJIy4aBaHe Bh3HArpak/eHue moja (opMmala Ha NapHYHH CpecTBa
WM TIapUYHM CKBHBAJICHTH 32 MEPHOAd, B KOHTO ca BB3HUKHAIIA, HE3ABHCHMO OT
nepHoia Ha [oIyvaBaHe Ha Talanero. Pa3xojauTe ce npu3HaBar B NEPHo/ia, B KOWTO
ca NpHU3HATH ChOTBETHUTE TTPHXO/IH.

Apyxectoro Kiacuuuupa (HHAHCOBUTE CH AKTHBH Karo Abp/KAHH 33
THPryBaHe, ALP/KAHH /[0 HACTHIBAHE HA NaJeX M TAKWBA NpPEHA3HAYCHH 32
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npoaaskba. Kputepuii 3a onenka Buja Ha (PMHAHCOBHTE AKTHMBH € HAMCPCHHETO HA
PBKOBOJICTBOTO HA APYMKECTBOTO Ja peaimu3vpa nevaida B KpaTKOCPOYEH IUIaH WK Ja
3abP’KH HHBECTUIIMHUTE CH ITOPAJIH JBIATOCPOYHU LEIH.

dunancoBH AKTHBH HA pa3nojoxenne (MpeiHa3HavYeHHn) 3a npojaxoda - Tasu rpymna
¢opMupa ocHOBHATa yacT OoT moprtdeiina ¢ LeHHN KHIKa Ha JApyxkectsoro. Tosa ca
aKIMH HA CTPATErHYECKHU JPYIKECTBA OCHOBHO MpuaobuTty Ha 1oja na bdb.
(MDUHAHCOBH AKTHBH [bP/KAaHM [0 HACTBIBAHE HAa HaJdexK — B Ta3Ww rpymna ca
BKJIIOYEHH KOPHOPATHBHH OOIMraiuu, HOCELIM JI0XOJ Ha JIpyXkKecTBoTO 1moj dopmara
Ha KYIIOHHA JIHUXBa.

@duHAHCOBH AKTHBH ABP/KAHH 32 TBPryBaHe - B Tasy I'pylia ce oTHHATaT CpPIHaHCOBH
aKTHBH JBP)KaHU C LeJl reHepUpane Ha medanda B KpaTKocpodeH ulad. B tasu rpyna
OCHOBHO ce BK/II0YBaT KoMIeHcatopHd mHCTpyMenTH - [TKb, K3, XKK3. JlpyxecTtsoro
HE MpUTeXKaBa KOMIICHCATOPHU HHCTpYMeHTH KbM 31.12.2009.

AKTHBHUTE C€ OlIEHsBaT YpEe3 H3MON3BAHC HaA NPHIOKHMHTC MCTO/H, ONHCAHH BLB
BBTPCIIIHHTC Hpamua 34 OIEHKa Ha HOPTCbEﬁH& H OIpCACIAHC Ha HCTHATA CTOHHOCT
Ha aktuBute Ha VJ["Muayctpuanen doun”AJl (Tyk 3a kpatkocT [IpaBunara), chriiacHo
91.56, or Hapeaba Ne 25 3a M3McKBaHMATa KBM JICHHOCTTA HA MHBECTHLIMHHOHHHUTE
npyxkectBa # goropopauTe porgose(HUJINJIJID), onobperu or KOH ¢ pemenne No
688-1UJ1 ot 28 roau 2009 roausa,

OL[CHK&TZ! Ha aKTHBHTC Ha HHBCCTHIIHOHHOTO APYIKECTBO, C€ U3BbLPLIBA.

[lpn nbpBoOHa4alHoO HpUioOuBaHe (IPU3HABaHE) - 1O IEHA Ha NpUI0OHBaHE,
BKJIFOYBAINA M Pa3X0/UTE 0 CllelIKaTa;

[Ipu nocieBamo OneHARaHE aKTHBUTE Ce OLIGHSBAT 110 [1a3apHa IIeHa, a Korato
Takapa HE € HalMIE — 110 CIpaBejIMBa CTOHHOCT, (opMHpaHa upe3 M3IOI3BaHE HA
PHIOKAMHUTE METO/IU, onucanu B [IpaBmiara:

Hexpmxumure MMOTH, HETEKyUIUTe MaTepUallHd U HCMAaTCPHAIHM aKTHBU Ce
oLeHsABaT I'bPBOHAYAIHO TI0 II€Ha Ha NpUA00HBaHe, KOATO BK/IIOYBA [TOKYIIHATA [I€Ha H
BCHYKH NIPEKH Pa3Xx0/4 OTHACAIIY ce [0 NPUBEKIaHe Ha aKTHBA /10 MECTOMOIOKEHHETO
H B ChCTOSTHMETO, HEOOXOAMMH 3a HEroBaTa eKCIuloaralus 10 HaYHMHa, NPEJBHIACH OT
pbrosocrsoTo Ha M/I “HUuayctpranen doux AJl;

Ilocnensaia oneHKa, Cce W3BBPIIBA 3a BCAKA I[IeHHA KHWTA, (DUHAHCOB
WHCTPYMEHT, HMOT, MAaTCPHAIICH HWJIM HEMaTCpHAJICH AaKTHB, BKIIOYHTECIIHO H 3a
I'BPBOHAYAIHO IIPU3HATHTE KBM JlaTaTa Ha OIlCHKaTa.

KpHTCpHHTC 3a H3BLpﬂlBaHC Ha IOociIcABallla OIICHKa I10 IIE:].?.EIPHH HeHa ce
ONPEJICIAT 110 BUIOBE MHBECTHIIHOHHN HHCTPYMEHTH, KaKTo CIIC/1Ba:

bbarapcku B 4yKACCTPAHHH aKIlMM M IpaBa, MPHETH 3a THPrOBHSA Ha pery;IupaH
nasap B PenyOnuka briarapus, Kakto ¥ OBIrapcky akilii U MpaBa, NpHETH 3a ThProBHS
Ha peryJjupaH rnasap B JIbP)KaBH YJIeHKH:

a) cpeJHONIpEeTErjieHaTa IeHa Ha CKIIOYCHHUTE C TAX CJE/IKH 3a TeKyluus padoreH

neH, o0sBena B 00pcoBHs O1osleTuH, ako 00eMbT Ha CKIOYCHHTE C TAX CJCJIKH 3a JICHS
¢ He no-Marek oT 0,02 Ha cTo OT oOeMa Ha ChbOTBETHATA EMUCHUSL,
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0) B ciyuail, 4e He MOXKE Jla ce IpPHIOXKH 'a", OlleHKara ce Oomnpeles Karo
CpelHOApUTMETHYHA Ha Ha#-BHcOKaTta ueHa "Kynysa' OT lOPBYKHTE, KOHTO ca
BATMJIHM KbM MOMEHTa Ha 3aTBapsHe Ha peryJHpaHus Ma3zap B TEKyUus JeH, H
CpeJHOTpeTer/IeHaTa 1ieHa Ha CKIIIOYEHHTE ChC CHOTBETHUTE L[IEHHHU KHUKA CJIEITKH 34
CBINUS JICH; LIEHATa Ce OMpe/ens Mo TO3! pejl caMo B CiIydail, 4e uMa CK/IIOYEHH CCIKH

Y TOJIaICHH TTOPHYKH C IIeHa "KynyBa';

B) 4KO HE MO’Ke J1a Ce NPHIIoKH ,.0” — a UMEHHO, B cliydyall 4ye 3a TeKyLms padoten
JEeH HSMa CKJIIOYEHM C/EJIKH C LIEHHH KHH)XKa OT ChOTBETHATa €MHCHs, MOCcleaABalara
OlieHKa Ha aKklUUTe, CbOTBETHO Ha [paBara, ce U3BBLPIIBA 10 CPE/IHOAPUTMETHYHATA Ha
Hail-BucoKaTa [eHa "KymyBa' OT MOpPhUYKHTE, BATWJAHA KbM MOMCHTa Ha 3aTBapsHe Ha
perymupanus nazap mo wi. 7 3IIIIK 3a Texkymmus aen, u mocieaHara lieHa Ha
CKJIIOYEHA C TSX Ce/IKa B paMKUTe Ha noclieiHus 30-1HeBeH e pHo/I.

B crnyuait 9e B mpenxoanus 30-1HeBeH MepHO € W3BLPIIBAHO YBE/IWYECHUE HA
KanuTala WM pa3jensHe Ha aKIMUTe Ha eMUTeHTAa MM € 00sABEHO U3IUlalllaHeTo Ha
JUBHJIEHT, 33 U34HCIIIBaHE HA CPEeIHOAPUTMETUYHATA CTOIHOCT [0 IBPBOTO M3PEUYCHHE
Ce M3BBPIIBA KOPEKIMS HA MOCcJIeHaTa IleHa Ha CKIIIOYeHa ¢ HeHHUTe KHWKa clenKa
ChC CHOTHOIICHUETO Ha YBENHUYCHHE HA KallUTala, ChOTBETHO Ha pa3/IC/IsHE HA aKIHHTE
WA pasMepa Ha JIMBHJIEHTAa. ako IOCJIeJHAaTa ClelIKa € CK/Ilo4YeHa Mpeld AEHS, Clejl
KOMTO TpHTEXATEJIUTE Ha AaKIW{ HSIMAT TpaBo Jila yJyacTBaT B YBEIWYEHHETO Ha
KaluTaga, ChOTBETHO JeHS Ha pa3lielsitHeTO WJIM JIeHs, OT KOWTO IpuUTeKaTeluTe Ha
aKIUU HAMAaT IIPaBO Ha IUBU/ICHT.

r) B Cciydail We peryJdpaHdAT masap He € 3arBopui /0 15 4., nocieasamara
OIlEHKa CE W3BBPINBA MO IMOCJC/IHA [[CHA HAa CKIIOYCHA C TIX C/ENKa 3a NPEIXOIHHs
paboTeH JieH, a aKO He MOXKE Ja ce HPUIIOKH TO3M HAYMH HA OLIEHKA - TOCe/Balara
OILICHKa C¢ M3BBPIIBA 110 NTOCIICIHA IIcHa "KymyBa" 3a [peaxo/Hus padoTeH JIeH.

led HEBB3IMOMKHOCT [a CE NPHJIOKAT HAYMHHUTE 34 OLICHKA Ha dKI[HH 10 KaKTO H 3a
AKIIHHUTC, KOHTO HE CC ThpryBaT Ha pPCIrYJIHPdHH Ila3apd, Ioclc/iBalllaTa OLCHKa CC
H3BbLPLIBA HPE3 NOCJ/ICHOBATC/IHOTO NpHJIaradc Ha CIICAHHUTC MCTOIH!

L METOJI Ha CHOTHOIIIEHHETO IIeHa - Ted9anba Ha APYKECTBa aHA TO3H
. MeTOJT Ha HeTHaTa OaTaHcoBa CTOHHOCT HA AKTHBUTE
® METO/[ Ha JUCKOHTHPAHHTE HETHH NAPHYHH MOTOIIH.

Tesu meroam ce npHiaarat B MOCICI0BATCIHOCTTAa, B KOATO Cd OIHMCAHH I10-J10J1Y,
IIpH yCJIOBHE, Y€ ITOCOYCHHAT Ha ILPBO MACTO METOA HC MOKE J1a OB/lc M3MOI3BAH.

AKIMHM Ha MHBECTUIMOHHH JIPYIKECTBA OT OTBOPEH THIT M Ha [IJI0OBE HA JOTOBOPHHU
¢ongoBe - mocneaHaTa 00sIBeHa IleHa Ha 00paTHO U3KYIlyBaHe.

YyxaecTpaHHU LIEHHHW KHIKA, TPHCTH 33 THPTOBUs HA MEXKYHAPO/HO IPHU3HATH H
JIMKBUIHH PETYIMPAHH Na3apy Ha IICHHU KHMKA B 4y)kOuna.

3arBopuiu 10 15 4. Obirapcko BpeMe B JICHS HA OllEHKATA:

a) IocjIe/iHa 11eHa HA CK/IYCHA C TAX CAENIKAa Ha CHLOTBETHMS [a3ap B JCHS Ha
olleHKaTa;

0) 1pu HEBB3MOKHOCT J1a CC MPHIIOKH HAYMHBT 3a OlleHKa 110 OykBa "a" - oneHkara
ce M3BBPILBA 110 11eHa "KymnyBa" MpH 3aTBapsHE Ha I1a3apa B JCHS Ha OleHKaTa, 00sSBeHa
B €JIEKTPOHHA CHUCTEMA 3a IIeHOBa HH(POPMAIlH HA [ICHHH KHHUKA;

B) NPH HEBBH3MOKHOCT Jla e MPHIIOKH HAaYMHBT 34 ollenka o dyksa "6" - onenkara
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ce M3BBPIIBA IO I10CJIE/HA [ICHAa Ha CKIIIOYEHA € TAX C/IeKa B PAMKHUTE HA [10CJICHUS
30-1HEeBEH IEpHO/I.

3a eHHH KHUIKA, TBPTYBAHU Ha Pery/MpaHy nasapd, KOUTO HE ca 3aTBOPMIIM J10 15
g, OBJITapCcKO BpeMe B JIeHs Ha OlleHKaTa:

a) MocJe/lHa IeHa Ha CKJIIOYEHA ¢ TAX C/le/IKa Ha ChOTBCTHHS Taszap 3a padoTHus
JIeH, [IPeIX0sKIalll JICHA Ha OLICHKaTa;

6) 11pu HEBB3MOKHOCT JIa CE MPHJIOYKU HAYMHBLT 3a olleHka rmo Oyksa "a", onenkara
ce H3BBpIIBA MO IleHa "Kylysa" nOpu 3arBapsHe Ha nasapa B pabOTHHS [IEH,
Npeaxokiall Jjarara Ha oOIleHKaTa, OOsiBeHa B EJEKTpPOHHA CHcTeMa 3a ICHOBa
uHOpMAIH Ha IEHHHN KHUKA;

B) HpH HEBB3MOKHOCT 14 C€ NPWIOMKH HAYUHBLT 32 OlleHKa 1o 6yksa "0", ouenkara
ce M3BBPINBA 110 IMOCIEHA IIEHA Ha CK/IIOYEHA C TIX C/Ie/IKa B paMKHTC Ha IMOC/Ie/1Hus
30-nHeBeH nepHo.

bearapeku u gyxk/aecTpaHHU O0JUralliy, IPUETH 3a ThHPI'OBUS HA PEryJHpaH nasap B
Penydosmka beiarapus, kakTo u Obarapcku obimranuy, IPUETH 3a THProBUS HA
peryiupan nasap B cTpaHu - wienku Ha EC:

a) cpejHoOIpeTerjeHara IIeHa Ha CKJIIOYCHHTE € TAX CHCIKH 3a TeKyluus paboTeH
IeH, 00siBeHa B DOpCOBHs OIOJIETHH, aK0 00eMbT Ha CKIFOUEHHTE C TAX CACIKHM 3a JleHs
€ He I0-MaIbK OT |1 Ha cTO OT 0Dema Ha CHOTBETHATA EMHUCHS;

6) B ciaydai, ye He MOXKe Jla ce MpHIoXKH "a" — Hai-BUcOkaTa LeHa 'Kyiysa' OT
[OPBHYKHUTE 3a IEHHH KHHKA OT CHOTBETHATA EMUCH S, KOHTO ca BaIHIHM KbM MOMEHTa
Ha 3aTBapsAHE HA peryJiipaHus [asap B TeKylnus paboTeH JeH, TIPH YCIOBHE Ye odmara
CTOMHOCT Ha MMOPBYKHUTE ¢ Hal-BucoKa lieHa "kynyea'" e He nmo-aucka ot 30 000 n8;

B) B ClIy4ail 4e peryJHpaHHAT Iasap He e 3aTBOPHI J0 15 4., mociejBalinara oLeHKa
ce W3BBPIIBA IO

BB) MO IleHa "KymyBa' IIpH 3aTBapsiHe HA I1asapa 3a IHociIeIHus pabdoTcH JIEH.

o0siBeHa B €NEKTPOHHA CHCTEMA 3a eHOBa uH(opMaLus Ha HEeHHH KHIKA;

BI) B Ciy4al 4e peryJupaHusT [a3ap Ha [EHHH KHIDKa He paboTH B JeHsA Ha
OLEHKa - 10 LeHa "Kymysa" IIpH 3aTBapsHE Ha 1as3apa 3a MnocieHus paboTeH JeH.
obsiBeHa B €JIEKTPOHHA CHCTEMA 3a 1IeHOBa HH(OPMAIHS Ha IIEHHN KHHUXKA.

I[T:p}KaBHH IEHHH KHHKA, eMHTHp&IIH B CTpa}!ﬂTa = CpE,;‘lliOapH'L'Me'l'ld‘lHaTa OT LIECHHUTEC
"kynyBa', 00sABEHH OT He MO-MAJIKO OT jBaMa MBPBUYHU JUIBPU HA AbPKABHU LEHHU
KHHXKA.

O6muranuu, H3aaaeHy ot Obiarapekara Jbpkasa B 4yxOuna:

a) neHa "Kymysa' NpH 3aTBapsHC Ha [a3apa B ACHS Ha OIICHKATA;

0) B cayvail We WyKACCTPAHHUAT Ma3ap Ha HEHHM KHIDKA He € 3atBopua g0 15,00
yaca B JIEHAa Ha OLIEHKaTa — 110 lieHa "Kynysa" mpu 3aTBapsHE Ha Ma3apa 3a Mocie/(Hus
paboTeH jieH, o0fBEHa B CIEKTPOHHA CHCTEMa 3a IIeHOBa HH(pOpManus Ha IEHHH
KHIXKa;



B) B CJTyuail 4e 4y KIEeCTPaHHUST [1a3ap Ha LIEeHHU KHIKa He pabotu — 110 11eHa "Kynysa"
IpH 3aTBapsiHE Ha Mas3apa 3a IocieiHus padoTeH JeH, o0sBeHa B elCKTPOHHA CHCTEMa
3a JEHOBa HH(OpMALIN HA JICHHY KHIXKA.

[Mocirepama orneHka Ha OOJHTAIMH, TMPUETH 3a THProBUS Ha peryjupaH lasap
Ha [EHHU KHUIKA, CE U3BBPIIBA:

a) mo cpejHOlpeTerjeHara IICHA Ha CKJIOYEHHTe ¢ TAX CACIKH 3a TeKyIIHs
paboTeH sieH, o0gBeHa B O0pCcoBHA O10JETUH, aKO 00EeMBT Ha CKIIIOUEHUTE € TAX CICITKH
3a JIEHs € He IMO-MaTbK OoT | Ha ¢To 0T o0eMa Ha ChbOTBETHATA EMUCHS.

0) ako He MOJKe J1a ce ONpeeid LieHa 110 pe/ia Ha ©. ,,a”, mocJie/iBaliia olleHKa Ha
obyMranuy ce M3BLPIUBA [0 Hai-BHCOKaTa IieHa "KylyBa" OT MOPBYKMUTE 32 LICHHHU
KHIJKa OT CHOTBETHATA €MUCHUS, KOUTO Ca MOJAJEHH HE 110-KbCHO OT MOMEHTa Ha
3aTBapsiHe Ha PEeryJIHpaHus Iasap B TEKyHMs paOOTeH jeH, UpHU ycloBHe 4e obmara
CTOHHOCT Ha MOPBLUYKHUTE ¢ Hal-BUCOKa I[eHa "KynyBa" e He mo-uucka ot 30 000 s,

B) B ClydaWTe, KOraTo €€ M3BBpIIBa MOCIEBalia OleHKa Ha obnuranuu, 1o
KOMUTO NPEJACTOH TUTAlllaHe Ha JMXBa M NMyOnukyBaHata B GopcoBHs OrONeTHH LieHa Ha
CKJIIOYEHH ¢ TAX CHCIKH WJIM Ha lieHa ~'KyllyBa € HETHa, MmocjejBaliara OllcHKa ce
dbopmupa, kato KM obsiBeHaTa B OoeTHHa IeHa ce npubaBH IBIKUMHAT JIMXBEH
KYIIOH KBM JlaTarta Ha U3BBPIIIBAHE Ha OLIEHKATA.

[Ipu HEeBB3MOXKHOCT J1a OBAAT MPUIOKEHH [IOCOYEHHUTE IMO-TOPe METOJH IPH
dbopMHpane Ha IEHa 3a [0C/Ie/IBalNa OICHKa Ha 00JMrauuy, ThpryBaHH Ha peryiupad
masap, KaKTo M IIPH IMOc/eBalara oueHKa Ha o0/IMranmyg, KOUTO He ce ThpryBaT Ha
peryiHpaHy mazapy Ha LIeHHM KHUKa ce IIpuiara METo/la Ha JUCKOHTHPAHHUTE MapuiHH
IIOTOIH.

KonkperHure GopMysiH 3a U3YUCIECHUE ca MOCOYeHH 11oApobHo B I IpaBunara 3a
oleHKa Ha moprdeiya W 3a ompenenasHe Ha HETHaTa CTOMHOCT HA AKTHBHTC Ha

NI " Wanyctpuaner doun Al

Cueikure, OCBIIECTBIBAHM B 4y)KJIeCTpaHHA BallyTa Ce TPEU3UMC/SIBAT B JieBa MO
BAIYTHUSA Kypc Ha LeHTpajHara OaHka B JieHa Ha caenxara. [lapuyHuTe akTHBH U
MacWBH, JCHOMHHHpPAaHH B YYKIECTPaHHA BalyTa, C€ I[PEH3YHCIIBAT B JIeBA 110
3AKIOYUTETHNAS Kype Ha LieHTpanHara OaHKa KBM Kpas Ha OTHETHHS NEPHOJ —
31.12.2009. Ilpomstuuaiure OT TOBa KypCOBM pas3iMKH ca HpU3HAaTH B OTYETa 3a

JOXOOHTE.

KoM 31.12.2009 roguaa ApYKECTBOTO HE € OCBINECTBUIIO C/ICTKH ChC CBhP3aHM JIMLA U

HC NpHTEXKaBa MHBCCTHIIHOHHH UMOTH.



B. IosichaTeann 0ele:KKH

CpaBuuTeniHata uHGpOpMAIUS B OTYETHTE H  TMpEJCTaBeHHTE MO-J1071y

NMosICHUTE/IHU OeJIeKKH € 3a chroctasuM riepuo 2008 roauna.

1. ®PuHAHCOBH AKTHBH — KAIIHTAJI0BH IEHHH KHHKA.

B [Ilpunoxenue Nel e mnperacraBera wundopMamms 3a TNpPUTEKABAHATE
KanHUTAJIOBH W JBJTOBH LIEHHH KHWKa T10 JIPY)KECTBa, Opoil IPHUTEKaBaHW aKLHU U
obauranuy ¥ OTYCTHA CTOMHOCT B X.JIB. CHIATE ca NPEOLEHeHnH ChIVIacHO MpHeTaTa OT

IPYXKeCTBOTO MeToauKa KpM 31.12.2009r.

% o1
MapTvaa Wme Konuuectso Msipka CroiHoCT :;Ty':z:;z::
: o

BSTR 3MAL BY/ICTPAL - CODUA 674.000 | 6p. 28 2.021%
BTH BY/ITAPTABAK XONOWHI AL 2229.000 | 6p. 37 2.737%
CCB TG Uenrpanta Koon. Baxka ALl 2000.000 | 6p. 3 0.189%
CHIM Xumumnopt ALl 6269.000 | 6p 17 1.230%
ENM EHemoHa ALl 1593.000 | 6p. 15 1.070%
EUBG Espoxong bvarapua AL 21992.000 | 6p. 31 2.262%
FIB NbPBA MHBECTMUMOHHA BAHKA ALl 8757.000 | 6p. 20 1.457%
KAO KAO/IVMH AL 8471.000 | 6p. 48 3.545%
PING MuHrenHuTe EAL 108500.000 | 6p. 136 9.968%
SLB CnbHuyes 6par ALl 6835.000 | 6p 31 2.281%
TRACE Tpetic Mpyn Xong AL 450.000 | 6p. 28 2.045%
ZHBG 3bpHeHKn XpaHu Eearapus ALl 22724.000 | 6p. 14 1.061%
ZLP 3naTHU NAacsUM ALl 1709.000 | 6p 6 0.406%
DFACB [Od-Aspopa Kenuten BanancupaH 11 159.593 Adan 56 4.136%

Obuio0 470 3441%

2.HeTekyumiu akTUBH

JIpy)KeCTBOTO € IpHEeNo Mpar Ha CHIICCTBEHOCT 3a BCHYKH aMOPTH3CPYSMH
akTHBH 150 7B., MO KOMTO aKTUBBT Ce [IPU3HABA U3LIAIO 3@ TEKVII pa3Xol, BbIPEKH Ye
OTroBaps Ha KPHTEPHHUTE 3a aMOPTH3UPYEM AaKTUB. AKTHBHTE CE€ OTYHTAT MO
HpeNopEYHTENHAS NOAX0] 32 nocaeapaina ouenka. B npuinoxenne Ne2 e npejcrasena

uHpopMaIHs 32 TPYIUTE HCTCKYIIH aKTHBH



31.12.2009 (x.1esa)
Karteropus OrueTtHa | Harpynana Banancosa
CTOIHOCT | aMopTH3ALMA CTOHHOCT
Oduc obopyaBaHe 12 10 2
HematepHa/iHHi aKTHBH 75 55 20
O6mo 87 65 22

3. llapu4nn cpeacrsa

JIpy’KecTBOTO TpHTEXkKaRa CPOYHH MECEYHH JENO3WTH B JieBa H BalyTa.
BanytHure mnosumuu ca [IpeoleHeHH 10 3aKouuTenHHs Kype Ha DBHB xbM
31.12.2009r. o creiHUTE BAJIYTHH KypCOBe:

USD — 1.36409
EUR —1.955830

ITokaszaTen (x.118.) 31.12.2009 | 31.12.2008
1. Tlapu4Hu cpeacTsa B Kaca 0 0
2. [lapuynu cpeacTBa 1o 6e3cpodHH JENO3HTH 3 6
3. [Mapuunu cpencTra Mo HaHKOBH JAETO3HTH 850 870
B T.4. CbC CPOK 3 Mecela /10 najexa 850 870
Odme 853 876

4. HepunancoBn akTHBH

I16 mosmy u B Ilpunoxkenue Ne 4 e npejcraseHa uHpopMmarus 3a paMepa Ha

OTACIIHHUTE BUOBE B3eMaHHUsl.



B3EMAHNSI

Ilokaszarenn

Cyma na
B3CMAHHATA

CreneH HA JHKBH/AHOCT

1o 1 mecen

no3
Mecena

40 eaHa
roju-Ha

|
|
i
|

a

1

2

3

4

' 1. Kparkocpounn BieManus

| 1. BsemaHus, CBLP3aHH C eMUTHpPaHE

| 2. ChaebHu B3eMaHHA U MPHCHACHH
B3EeMaHHs

! 3. BaemaHus oT cbydacThs
(MBHaeHTH)

4. Bzemanus ot JIMXEH, B T.4..

10

10

MO JETTIO3HTH

10

10

10 AbAroed PUHUHCOBH MHCTPYMEHTH

5. Bsemanus, cebp3anu ¢ puHAHCOBH
MHCTPYMEHTH, B T.4.:

npu npojaxta Ha ()HHAHCOBH
MHCTPYMEHTH

YBEIIMYCHHA Ha KalluTalla

APYTH

6. /Ipyru kpaTkOCpOYHM B3eMaHHs

O6mo B3eManus:

20

20

5. Pazxoam 3a 6ba€00H TepH oM

JpyxecTBOTO IpU3HABA KaTO Pa3Xo/M 3a OBACHIHM TIEPHO/IN [UIATEHH Pa3X0/1H 3a

aboHaMeHTH — 32 HOpMAaTUBHA ypesi0a U 0XpaHa Ha O(HC, KOMTO CE OTHACAT 3a clie/Balll

OTYETEH NEePHO, KaKTO U TEKYIIO [pe3 rojaunara jJeukumure Takcd koM KOH, bOb u

ap. Kem 31.12.2009 pasmepsT Ha pasxoaute 3a 6saeiu nepuosm e 1 860.00 ne.

6. OcHoren KanuTAaJI

OcHOBHHAT KanuTal Ha JpPY)KECTBOTo e pasnpeneinen B 805 951

Opos

00MKHOBEHH aKLIHH. HOXO,D,LT Ha €JHa akKllis ce€ OlIpeleid KaTo HETHHS @HH&HCOB

pe3yJTar 3a nmepuojia ce pas/ien Ha cpe/iHonpereraenus 6poi axman. Kem 31.12.2009,

Ha Oasza MCHKIHHHHA CbH’HaHCOB OTHCT, AOXOAHLT HA CJHA axKIMs ¢ OTPHIIATCIICH W C¢

onpeaens na -0.095 ns/ akuus.




7.Apy#ecTBoTO hopMHPA pe3epBH KAKTO C/Ie/IBa:

ChITIacHO THPrOBCKUS 3aKOH JPYIKECTBOTO € 3abIIKEHO Ja (opMupa pe3epBeH
tdon B pazmep Ha 10% OT OCHOBHUS KartuTall /apyru pesepsu/. [IpeorieHpIHMAT peseps
e ¢opMHpaH OT MpeolleHKAa HA ()MHAHCOBHUTE AKTHBU [0 AITEPHATUBHHS MOAXOM 3a
[ocje/Baia OleHka Ha (PMHAHCOBHTE MHCTPYMEHTH. VI3BbpIleHa ¢ MpCOIleHka Ha

KanuTajl0BUTe IeHHU KHIKa KpM 31.12.2009, ceriacHo mpaBmiaTa 3a OLEHKA IPHETH

OT JIPYKECTBOTO.

Pesepe | 31.12.2009 31.12.2008

Pezeps oT mocneaBaiiy OLEHKH (708) (706)
/ TIpeolienbueH peseps

OO61u pesepsu 1151 1138
Crenmaiai / MHBECTHIIHOHHH 114 114
pe3epBH
Hpyru pesepsu 81 81

O6mo 638 627

8. ®unancos pesyarar
Dunancos pesyamam 31.12.2009 | 31.12.2008
Hepasupeeiiena nevasiba 11
Hepasnpeneena 3aryba
Texym pesyiarar (77) 13
O6mo (77) 24

9. Tekymu 3a{bIKEHHUS

JpyecTBOTO OTUMTA 3a/BIDKCHUS KBM AOCTaBuMIM Ha ycuayru. 116 momy e

npeacraseHa HHCI]DPM&LIHH 3d pasMCpPHTC Ha OTACITHHUTC BHI0BC 3aIbJIKCHHA.

Hokazamen(x..16.) 31.12.2009 | 31.12.2008
Janbuum
HocraBunim 2
ITepconan
OcuHrypoBkn
Jpyru
O6mo 0 2




10. IIpuxoam or obuuaiina xeiHoCT

JIpy’)KecTBOTO OTuYMTa KAaTO HPUXOJM OT oOWyaiiHaTa CH JAEHHOCT OCHOBHO

(hHHAHCOBUTE [IPUXOIHM OT Orepanui ¢ (PMHAHCOBU AKTUBH, OT MOJOKHUTEIIHH KypCOBU

Pa3/IMKH, IIPAUXO0JIA OT JIMXBH 110 pa3ilialllaTeIHi CMCTKH K JICTIO3HTH KAKTO CJie/Ba.

[ Buo npuxodu 01-12.2009 01-12.2008
1. IlonoxuTeHU Pa3IHKH OT OTICPAIIHH C 1 120
(MHAHCOBH AKTHBH, B T.4.! -

2. ITosmosKATETHYU PaziuKH OT ITPOMSHA Ha 66 38

BaJIYTHH KypcoBe

3. Ilpuxoau ot nuxeu 51 24

4. IlpHx0au OT AMBUACHTH U JP. 9 24
060 147 256

11. Pazxoau 32 oOnuaiina geiinoct

JpyXecTBOTO OTYHTA KaTO pasxoad 3a oOudaiiHa jeiiHocT (PUHAHCOBHTE

pasxoa CBBP3aHM C OTPHIATEIIHH Pa3IHKA OT CJEeIIKH C ('I)HHE‘IHCC}BH AKTHBH.

OTPUIATEIHU PA3JIMKU OT [IPOMSsiHa Ha BAJYTHHS Kypc, He(UHAHCOBUTE pa3Xxoju KaTro

pasxoguTe 3a Marepualld, BBHIIHH VCIYIHd, aMOPTH3alliH, 3arijlaTH i OCHMI'YPOBKH Ha

l[iepcoHalla, pa3xolH 3a NaHBIIH H TAKCH, ITPEOIICHKH H NMPOBU3HWH H JIPDYTH.

Iokasame: | 01-12.2009 | 01-12.2008

1. OTpHuaTenHH pa3iuKyl OT OnepaLuu
¢ ()MHAHCOBH AKTHBH, B T.4Y, 3 34
2. OTpuuaTeTH| pasauKK OT TPOMSIHA
HA BAIYTHH KypcoBe 72 75
3. Pasxonu 3a maTepuantu 3amacu 1 1
4. Pa3zxoju 3a BBHILHK YCIYTH 29 29
5. Pasxoau 3a amoprusauus 5 3
6. Pazxoam 3a 3aniaTtH, COLMAIHO H
MEHCHOHHO OCHTYpsiBaHe 107 94
7. Apyru 7 5

O6mo 3a rpyna I1 224 243
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12. Jloxoau H3MIATEHH MO0 MOBO O{HTOPCKH YCIYTH
HpyxectBo ¢ usmiaTiwio npe3 2009 r Bb3HArPaKACHHE 3a H3BBPIICHHS OJHT Ha

ordyerrTe 3a 2009 r. B pasmep Ha 3050 1B.

I. HPBHCTSiBHHE Ha Ba’KHATA uudmpmauﬂﬂ, BJHACIIA HA IeHAaTA Ha aKIHHTC Ha

APYKeCcTBOTO

[Ipe3 u3TEKNOTO TpUMECEUYHe He ca HacThmuau ChOMTHA M oOCTOATENCTBA

ceriacHo 91.28 ot Hapeada Ne2 or 17.09.2003 r. Biusierny Ha IeHATa HA aKLUHTE HA

JPYXKeCTBOTO,

Codus
05.03.2010
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