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1. OBLWA UH®OPMALIUA

“®@OHO 3A MHBECTULIMMA B HEOABUWXXWUMMA UMOTHU - PUHWN”
AOCUL, e akuMOHEpPHO APYXECTBO CbhC chneuuanHa MHBECTULMOHHA
uen 3a CeKIpUTU3IUpaHe Ha HeABMXXMMM MMOTM, MO CMMCBINAa Ha
3akoHa 3a pf[pyXecTBara CbC CcChneuyuanHa MWHBECTUMUMOHHA LUen.
MpeaMmeTsT HA AEMHOCT HA OPYXXECTBOTO € UHBEeCcTUpaHe Ha NapuYviHK
cpepcrBa, HabpaHM Ype3 M3gaBaHe Ha LleHHM KHMXXA, B HEABMXKUMM
MMOTU (CeKIOpUMTM3aLMA HAa HEeABMXMMM MMOTHM), NOCpPEenCcTBOM
NoKynka Ha npaBo Ha cobBcTBeHOCT M ApyrU BellHM MNpaBa BbLPXY
HeaABMXXMMM MMOTH, U3BBPLIBAHE HA CTpoeXW M nogobpeHus, ¢ Uen
npegocraBiaHETO MM 3a ynpasneHWe, oTgaBaHe nog HaeM, JNIM3WHr
MnM apeHga u npogaxbéara um.

OpyXecTBOTO € BnNMCaHO B TbProBCKUS PEerucrep C
PeweHue Ne 1/23.02.2007 r. Ha CocpuiicKM rpagcku cba no dp.ga. Ne
2196 ot 2007 r., BnucaHo B Perucrbpa Ha ThbProBCKUTE OpyXecTBa
nog Ne 115407, rom 1580, cTp. 125.

CwrnacHo 3akoHa 3a pgpyXecTBara CcbC chneyManHa
MHBecTUUMOHHa uen "O®OHO 3A MHBECTUMLMMA B HEOBWMXMMW
MAMOTU - OMHU " AOCUL, uma egHocTeneHHa dhopMa Ha
ynpasneHue.

OpyxecTBoTo ce ynpaBnaea or CbBer Ha OUPEKTOPUTE B
CbCTaB:

o PymeH Metrkor Pawkoe - lMpepacegaren Ha CbBera Ha
pupekropure Ha OpyxecrBotro M UanbnHuTteneH fdupekrop

o Mux. Upetan KameHos Merpywkos - 3am.npegcenaren Ha
CbBera Ha gUpeKTopuUTe

e AHHa MwurkoBa Koxyxaposa - UneH Ha CbBera Ha
OUPEeKTopUTe

OpyxecTBOoTO Ce npepcraBnasa or UanbNHUTENHUA OUpPEeKTop
u MNpenceparen Ha CbvBeTta Ha gupekropute PymeH Metko PawkoBs u
or 3am.npegcepatens Ha CwbBera Ha pupektopute UHX. LiBetraH
KameHos lMeTpyuwkos.

AppecsT Ha ynpaBneHWe Ha pgpyxectBoto e rp. Codus,
obwuHa Tpuaguua, Xx.k. ,Msan Bazos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CHETOBOOHA NMONMUTUKA

2.1. OcHoBa 3a M3roTefaHe Ha (pMHAHCOBUTE OTHETH

OcHoBa 3a MaroreaHe puHaAHCOBMUTE OTYETH HA [pPYy>KecTBOoTOo
ca MexpayHapogHuTe craHpapT¥ 3a chuHaHcoBa oryerHoct (MC®O),
npuety or Komucusara Ha EBponeMckua cblo3.

2.2. 061K NonoMXXeHus

Han-3sHauMMMTEe CYEeTOBOOHM MOJIUTMKM, TNpUNaraHu npu
M3roTBAHETO Ha Te3u (puHAHCOBM OTUETH, Ca NpeacTaseHu no-gony.

2.3. ManonaBaHe Ha NpUONU3UTENTHKW CHEeTOBOOHM OLeHKH U
npenpnosioXeHus

MUarorBaHeTto Ha dpuHaHcoB oTuer no MexagyHapogHuTe
cTaHpapTy 3a ¢(PuUHaAHCOBM OTHETM MWM3MCKBA PbLKOBOACTBOTO gOa
Hanpaeu HAKOM npubnuaurenH4 CUYeTOBOAgHM oLeHKY M
npegrnosioXXeHusl, KOUMTO Ce OTHACAT M0 [AoKnapBaHuTte 6anaHcoBM
aKTHUBM U NacUBM, ONOBECTEHMTE YCNOBHWU AKTUBM M NMACUBU, KAKTO U
A0 NPpUM3HATUTE Pa3XxogM 1M NpUXoaM 3a nepuoga.

2.4, JiukeugHoOCT

HPY)KECTBOTO e CBC CcneummanHa MHBeCTUUMOHHAa uen M He
criegBa na MMa NoCcTofsHHA ﬁbpsa NMHUKBMOHOCT.

2.5. Cpenku B YyXpgecTpaHHa Banyra

DuHaHCOBUTE OTHETM Ha [pyXKEeCTBOTO ce U3roTBAT B 6bnrapcku
nesa (NB.) ¥ TOBA e oTYeTHaTa Banyra Ha [py»XecTBOTO.

Cpenkure B uJyXgecTpaHHAa Banyra Ce OTYMTAT MNpM
nbpBOHaA4YaNHOTO MM [MpM3HABaHe B OT4YETHATa Banyra Ha
dpyxecTeoTo nNo ohuumanHua obMmeHeH KypCc 3a AeHs Ha caenkara,
(o6aBeHmun cdbukcuHr Ha Bbnrapcka HapogHa 6aHka).



Mpuxopute U pa3xoguTe OT KYPCOBU Pa3iiIuKKM, KOUTO Bb3HUKBAT
npu ypeXpaHeTo HAa Te3M cAesikM U NpeoueHABaAHeTo Ha NapMuHUTe
no3vuuM B YyXkgecTpaHHa Banyra B Kpas Ha nepuoga, ce oTpa3sBar
B OTyera 3a goxogure.

2.6. NMpuxogu U pasxogu

Mpuxopute ce oueHABaAT NO cChpaBepfiiBa CTOWHOCT Ha
MONMy4eHOTO MWNM MNOAMNEXAaW,0TO HAa nony4YaBaHe nnalujaHe WM
Bb3Me3gsaBaHe, Karo Ce OTYMTa cymara Ha BCMYKM TbProBCKM
OTCTBINKM M KONUuecTBeHU pabaru, HanpaseHu oT [OpyxecTBoTo. MpK
3aMAHa Ha CXOAHMW aAKTUBM, KOUTO MMAT CXOoOgHa UeHa, pasMaHaTa He
ce pa3rnexpga Karo caesika, KOATo reHepupa NpUMXonu.

Mpu npogax6a Ha CTOKM, NpUXoabT cCe MNpU3HAaBa, Koraro ca
M3NbINHEeHU ClNegHMUTe YCINIOBUA:

> [ 3HaYMTEenHWTEe pUMCKOBe M Mon3M oT cobcTBeHOCTTa BBbpXY
CTOKMUTE ca NpeXBbplfieHy BbpXY KynyBa4a;

» . He e 3ana3eHo MpoabLiiXKaBallo y4YacTUe B yrnpaelieHWeTo
Ha CTOKMUTE UNU etheKTUBEH KOHTPO BbPXY TAX;

» || cymara Ha npuxoga MoxXe ga 6bae HagemaHo oueHeHa;

» | BeposTHO € MKOHOMMWYECKWTEe M3rofM OT chaenkara pga
6boar nonyvyeH!;

> | HanpaBeHUTe pa3xXogM WU Te3W, KOWTO MNpepcToM pa

6baaTr HanpaBeHM Morat HageXaHo aa 6baarT oueHeHM!.

MpuxoabT, CBBLP3aH CHC cCAeNka No NpegocraBAHe Ha YCNYru,
ce Mpu3HaBa, KOraro pe3ynTarTsT OT chAenkara MoXXe HageXapHo ga
cCe OLeHM!. _

OnepaTuBHUTE pa3XogM, KaKTO M NMPUXOAMUTE M pa3xXoguTe 3a
NUXBK, ce Npu3HaeaT B OTyeTa 3a AOXOAMTE B MOMEHTA HAa TAXHOTO
Bb3HUKBaHe, NPM cna3BaHe NpUHLMNA HA TEKYL,0TO HAYMCNABaHe.

2.7. HemarepuanHu agbnroTpamHm

HemarepuanHure  AabnrorpaiHu aKTUBU ce oueHABaT
nbpBoHavanHo no cebecroiHocT. lMpu nNoKynka TA e paBHa Ha
nokynHara LUeHa, YyBenmuM4yeHa C BCMYKM NNareHXW  MMUTaA,
HEBb3CTAHOBMMM HaHBUM M HanpaBeHUTE MpeKu pa3xoaM BbB
BpBb3Ka C MOAroToBKa HAa aKTUBA 3a eKCniioaTauMs.

MocnegBawmure pa3xogu, KOUTO Bb3HUKBAT BBHB BpPb3Ka C
HeMaTepuanHUTe aKTMBM chnepn NbLpPBOHAYANHOTO NpU3HaBaHe, ce
npuaHasaT B OT4YeTa 3a [M[oOXoAMTe B MNepuoma Ha TAXHOTO
Bb3HMKBaHe, OCBEeH aKo KMMa BEepOoATHOCT Te pa pf[oBegar g»o



yBenuyaBaHe Ha TAXHara NMbpBOoHaYanHoO oueHeHa edeKTUBHOCT MU
Korato Te3M pa3xogu Morat HagexgHo pa 6bgar oueHeHM M
OoTHeCeHM KbM aktuea. B Teau cnyyawm pasxogure ce
Kanuranusupar.

AmMopTHIauuATa ce W3YMCNABA, KATO Ce WU3Non3Ba NMHEeWHWAT
MeToq BbpXY oLeHeHUd norie3eH CpokK Ha oTAeNnHUTEe aKTUBM.

Ua3bpaumar npar Ha CbHUECTBEHOCT 3a HemarepuanHure
ObNroTpavHM akTuBM Ha [pyxecTtBoTOo € B pasmep Ha 500 (nercro-
TUH ) NB.

2.8. UMOTH, MalIMHK, CHOPBXEeHUA u obopyaeaHe

MmMmoTuTe, MalIMHMTE, CbhOpbXeHuATa u obopyasaHeTro ce
OLEeHABAT NMbpPBOHAYANHO MO cefecTOMHOCT, BKIIOYBalULa NMOKynHaTa
LeHa, KaKTo ¥ BCUM4YKMW NpeKu pa3xonu 3a NpuBeXpaHeTo Ha akTUBa B
paboTHO cbCTOAHME.

MocnepgBawoTo oueHABaAHE HA 3EMUTE M crpaguTe ce U3BbpLUBa
Bb3 OCHOBA Ha [pOONYCTUMMA anrtepHarMBeH nogxom, T.e. MNo
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha chnpaBegnuBara CTOMHOCT
KbM garara Ha npeoueHKa, HaMarneHa ¢ HaTpynaHMTe B nocnegcreve
amMmopTu3auum M 3arybum ot obe3ueHka.

MocnegBawu pa3xomu, CBbp3aHM C onpegerneH AbLMArorpaeH
MarepuManeH akTue, ce npubaBar kvm 6anaHcoBara cyMa Ha aKTUBa,
KOrarto € BEepOfTHO MNpeaAnpUaATUeTO fa MMa WKOHOMMYECKH MOoNn3u,
HagBMIUABALLM NbpPBOHAYANHO oOLUeHeHAarTa e(eKTUBHOCT Ha
CblUEeCTBYBALLMA aAKTHB.

Bcuuku gpyru nocnepBallld pa3xXogM ce nNpu3HasaT 3a pa3xopg
3a nepuoaa, B KOWTO ca HanpaBeHM!.

AmMopTU3auuAaTa HA MaTepuanHUTe AbNrorpaiHW aKTUBM Ce
HaYMCnABa, Karo Cce M3NoN3Ba NUHEMHUMAT MeTon BbpXy OueHEeHWs
none3eH XXUBOT HA OTHAENHUTE rpynyv aKTUBMK.

U36paHMAT npar Ha CbHLUWECTBEHOCT 3a MarepuasiHuTe
AbLNroTpanHKM akTMBM Ha [pyxecTtBotTo € B pa3smep Ha 500
(neTcTOoTHMH) NB.

2.9. O6e3ueHKa Ha akKTUBUTe Ha [py»XecTBOTO

UnauBMAYyanHUTE AKTUBU UMW eAWHULINTE, FreHepUpaLLX NapUuIHK
NOTOLM, Ce Mpernexaar 3a Hanu4uue Ha WHAMKauuM 3a obesueHKa Ha
CTOMHOCTTA MM BegHBX roAWIUHO KbM f[arara Ha UW3roreaHe Ha



6anaHca, KaKTO W ToraBa Koraro cbOuTMA WNKM npomMsiHA B
obGcToATencrea NoOKa3BaT, Y€ MNpeHocHara CTOMHOCT Ha aKTUBMUTE
MoxKe aa He 6bge Bb3CcTaHOBEHaA.

B cny4yauTe, B KOUTO Bb3CTAHOBMMATA CTOMHOCT HA AafeH aKTUB
e no-HMUCKa oT Herosata 6anaHcoBa cToMHOCT, 6anaHcoBara cyMa Ha
aKkTuBa cnepBa pa 6bae HamaneHa Ao pa3mepa Ha Bb3CTaHOBMMATa
CTOMHOCT Ha aKTMBAa. ToBa HamaneHWe npepgcrasnaBa 3aryba or
obe3ueHka.

BbacraHoBMMaTa CTOMHOCT MpehcTaBnfABa MNo-BMcoKara oOT
HeTHaTa npogaXHa UeHa Ha aageH akTuB, 6asupaHa Ha nasapHu
ycnoBus, M CTOMHOCTTa B Yynorpeba, 6aaupaHa Ha cerawHara
CTOMHOCT Ha NporHo3vpaHuTe Gbhely Napu4HW MNMOTOLM, OUYaAKBAHM
ga ce nony4Yar OT akKTMBa B paMKMTE Ha MNoNMe3HMA MY CpPoK Ha
rogHocCT.

C usknwo4YeHUe Ha penyrTauMaTa 3a BCMHYKM ocTaHanu akTUuBM Ha
OpyecTBOTO KbM BCSAIKa AaTa Ha oT4YeTa PbKOBOACTBOTO MpeueHsBa
AanyM CbHbLUEeCcTBYBaT MHOMKauMu, 4e 3arybara or obe3ueHka,
npu3Hara B NnpeaxoaHd roguHM, MoXXe Beude ga He CbLUecTBYyBa UM
Oa e HamarneHa.

2.10. lHBeCTULMOHHMK MMOTHM

Opy)XecTBOTO OTHMTA KaTo0 MWHBECTULMOHHM MMOTH 3EMA M
crpagyu, KOMTO Ce ObpXKAaT No-CKOPOo 3a mony4YaBaHe Ha npuxogu or
HaeM MMM 3a YBenuUYeHMe Ha Kanurana MfiM M 3a gBeTe, OTKOMKOTO
3a:

> [ manon3BaHe NP4 MNPOU3BOACTBEHA M[EeWHOCT WNU
aaMMHUCTPATUBHM LLENK;

» . npogaxb6a B paMkuTe Ha obuuyalHara MKOHOMMUYECKa
BeWHOoCT.

UHBEeCTULMOHHMTE MMOTM C€ MNpPU3HABAT KAaTO aKTUB BbHLB
tbuHaHCOBUTEe OTHEeTHM Ha [lpy)KecTBOTO CaMoO MpM YClioBMe, 4e
ca U3NBbMNHEeHM cCriegHUTe ABEe M3UCKBAHMA:

» | BEpoOATHO e pa 6bpar nonyyeHu 6baewm
MKOHOMMYECKU U3roau OT MHBECTULIMOHHUTE MMOTM;
» {  CTOAHOCTTa Ha MWHBECTULUMOHHMTE MMOTH MOXKe

HageXaHo ga Gbae oueHeHa.

UHBECTULMOHHUTE MMOTM C€ OLEeHABAT NbpBOHAYaNHO nNo
cebecToMHOCT.

Cnep nNbLPBOHAYANHOTO MM MNpUM3HABaHe MHBECTULMOHHMTE
MMOTH, C€ OTYUMTAT Karo Ce M3nof3Ba MogensT Ha chnpaBegnuBara



ueHa. CnpasegnuBara UeHa NpeacTaBnNfABa HaW-BeposATHaTa UeHa,
KOATO MoXKe aa 6bge nonyyYyeHa Ha Nna3apa KbM garara Ha 6anaHca.

NMpomeHu B cnpaBepgnuBarta LeHa Ha WHBECTULMOHHMTE MMOTH
ce oTpasnBa B OTuera 3a foXoOMTe.

MocnepBauwure pa3xogu, CBbp3aHW C MHBECTULUMOHHM MMOTH,
KOMTO Beue ca NpPU3HATWH BbB hMHAHCOBUTE OoTHeTU Ha [lpy>XecTBoTO,
ce npubaBaT kbm 6anaHcoBara CTOMHOCT Ha MMOTHUTE, KOraro e
BEpPOATHO APYXECTBOTO fAa nony4yv 6bhely WKOHOMMHYECKM WU3rofu,
HapBULUABALLM MbPBOHAYANHO oueHeHaTa CTOWHOCT Ha
CblecTByBaLyMTe MHBECTULMOHHM MMOTM. Bcuuku Apyru
nocrieABally pa3xoau ce MpU3HaBaT 3a pa3Xof B nepuona, B KOWTO
Ca Bb3HUKHANM.

Ha Bcaka para Ha wW3roTtBasHe Ha dUHAHCOBUTE OTYETH
pasnukara mMexpgy O6anaHcoBaTta M cnpaBegniMBaTa CTOWMHOCT ce
OTYMTA KaTO NpMXoQ MMM pa3xXon B oTYeTa 3a goxoaMre.

2.11. DuHaHCOBY AKTHMBMK

DuHaHCOBUTE aKTUBM BKIIOMBaAT nNapM4yHM cpegcTBa M
tbuHaHcOBM MHCTPYMEHTM!. ®duHaHCOBUTE MHCTPYMEHTH [
M3KIIIOYEeHHe Ha XemxupaluuTe MHCTPYMEHTM moratr ga O6bgar
pasgeneHuH Ha cCnegHWUTe KaTeropuMM: KpeguTM W B3eMaHuA,
Bb3HUMKHaNM MbpBOHAYaNHO B NpeanpuATUeTo, (pMHAHCOBU AKTUBH,
AbpXaHW 3a TbpryBaHe, MWHBECTULUMM, AOBbPXKaAHM [O NageX M
thbuHaHCOBM aKTUBM Ha pa3nonoMXeHue 3a npogaxba. ®uHaHcoBUTE
aKTUBM Ce OTHACAT KbM pPa3fiMYHMUTE KarTeropMM B 3aBUCMMOCT OT
uenrta, ¢ KkKoATo ca npupgobutu. [MpuHagnexHocTra MM KbM
ChOTBETHaTa KaTeropus ce npepasrnexga KbM BCEKM OT4YeTeH
nepuoa.

®PuHAHCOBUTE aKTWBM Ce mnpu3HasaT MNbpBoOHaAYanHo Mo
ceb6ecTOMHOCT, KOATO € chnpaBegnuBara CTOMHOCT Ha MNNareHoTo
Bb3Me3gABaHe U CbOTBETHMTE pa3xoau no caenkara.

OTnucBaHeTo Ha (PUHAHCOB aKTMB Ce W3BbpWwBa, Koraro
Opyxecreoto 3arybM KOHTpON BBbPXY HAOroBOpPHUTE MpasBa, KOMUTO
chcTraBnaBar ¢uHaHCOBUA aKTuB. TecrtoBe 3a obesueHka ce
M3BbpUWIBAT KbM BCfiKa Agata Ha u3rorBaHe Ha 6anaHca, 3a pa ce
onpepenu ganu ca Hanvue obekTUBHU goKa3aTericTBa 3a HaNU4YMeTo
Ha obe3ueHka Ha KOHKpPeTHM (PUHAHCOBU aKTUBM MWNU rpynu
thuHaAHCOBM aKTUBM.

WUHBecTUUMM, AbPXKaAHU OO0 NagexXx, ca (pMHAHCOBU WHCTPYMEHTH
c thukcMpaHu UK onpegenseMy NnaillaHUA W onpegeneHa para Ha
nagexa. UHBecTULUMUTE Ce onpemenaT Karo gbpXXaHW S0 nagex, ako



HaMepeHUeTo Ha PbKOBOACTBOTO HAa [ipy>KecTBOTO € Aa 'm AbpPXM Ao
HacTbnBaHe Ha nagexa umMm. MHBecTUUMMTE, ObpXaHM [0 Nagex,
nocnegealio ce OueHABaT Mo aMOpTU3UpaHa CTOMHOCT 4Ype3 mMertoga
Ha edieKTMBHATa nNuxBa. B ponbnHeHMe MNpu HaANW4YMEeTo Ha
obe3ueHka HAa UHBECTUUMATA PMHAHCOBUAT UHCTPYMEHT Ce OueHABa
no HacrTosilja CTOMHOCT HAa M3YMCMNEeHUTEe NapuYHM notouu. Becuukm
npoMeHM B NMpeHOCHATa CTOMHOCT HA MHBECTMLMATA CEe OTY4TaT B
Oryera 3a poxogmre.

®WHAHCOBU AKTMBMU, ObpPXKAHU 3a TbhbpryBaHe, ca TaKMBa aKTUBM,
KOMTO ca npupobutyv € uen nony4YyasaHe Ha nevanba Bcnepcraue
KpaTKkocpo4yHuUTe kKonebfaHus B LeHara WM JUITBPCKUA MapXX.
DepuBarusHuTe tpMHAHCOBM AKTMBM, OCBEH aK0O He ca chneuuanHo
onpegeneHu M edieKTUBHM XemXupalwu MWHCTPYMEeHTH, ce
KnacudpuMLuMpaT KaTo AbpXXaHU 3a ThprysaHe.

®MHAHCOBUTE AKTMBMU, AbPXKaAHM 3a ThpryBaHe, MbpBOHAYaANHO
ce npu3HaBaT No cebecToMHOCT, KOATO € cnpaBegnuBara CTOMHOCT
Ha NNaTeHoTo HacpelwHo Bb3Me3gassaHe. Cnep nbhpBOHAYaNHOTO
npuaHaBaHe (PMHAHCOBWUTE MWHCTPYMEHTM OT Ta3uM KaTeropusa ce
OUEeHsBaT Nno chnpaBenfiuBa CTOMHOCT, C M3KNnwW4YeHuWe Ha Te3au, 3a
KOMTO HfMa KOTMPOBKM Ha NasapHara LeHa Ha aKTMBeH na3apu
YMATO ChnpaBepMBa CTOMHOCT He MoOXe pga 6bge HageXxpHo
onpegeneHa.

®uHaAHCOBM AKTMBM HAa pa3nonoxeHue 3a npogaxba ca oHesm
thMHaAHCOBM aAKTUMBU, KOMTO HE Ca KpeguTu W B3eMaHUs Bb3HMKHaNu
B NpegnpuaTUEeT0, MHBECTMLMH, ObpPXaHM B0 NageX, U1 (puHaAHCOBM
aKTMBM AObpXXaHM 3a TbpryraHe. ®UHAHCOBUTE aKTUBM OT Ta3u
KaTeropus nocrefBallio Cce OUueHABAT Nno cnpaBegnMBa CTOMHOCT, C
M3KNOYeHUe HA Te3U, 32 KOMTO HAMA KOTMPOBKM Ha Na3apHaTa ueHa
Ha aKTMBEH Na3apuv MMATO chnpaBeasiMBa CTOMHOCT He MoXxe ga 6bae
HageXaHo onpegeneHa.

Kpeguty M B3eMaHusa, Bb3HMKHANM nNbpBOHAYanHo B
OpyXxecTBOTO, ca (PMHAHCOBM AKTUBM CH3[aAECHM OT NMpeanpuaTUETOo
nocpencTseoM AUPEKTHO NMpegocTaBAHEe HAa NMapM, CTOKM MAM YChnyru
Ha papeH pebutop. Kpegutute M B3eMaHMATa nNocnegeallo ce
OUEeHABAT NO AMOPTU3MpPYyeMa CTOMHOCT, M3MNON3BaWKM MeToabT Ha
echeKTUBHATA NUXBAa, HaManeHa c pa3Mepa Ha obesueHkara.

TBproeckure B3emMaHMA ce obe3ueHABaT, Koraro € Hanuue
06eKTUBHO [oKa3aTencrso, Ye [pyXecTBoTo HAMa Aa € B CbCTOAHUe
bAa cbbepe cymMuTe ABMKMMM MY B CHOTBETCTBME C OPMrMHanHuUTe
YyCNoOBMSA NO cgenkara.

MapuuHMTe cpencTBa B fieBa Ce OLEHABAT MO HOMMHAaNHA
CTOMHOCT, a NapUYHUTE CPEenCcTBa, AeHOMMHUPAHK B YvyXaecTpaHHa
Banyra - no 3aknw4yvrenHmsa kypc Ha BHB k®bm 30.09.2010r.
Opy>XecTBOTO OTHYMTA KaTro napM M NapuM4HM cpegcrBa HanMu4YHUTE B



6pon, napuuHuM cpegcTBa nNo GaHKOBM CMETKM, MEMNO3UTHM,
KPaTKOCpPO4YHM M BMCOKONMKBUOHM MHBECTMLIMM, KOMTO Ca JIecHOo
obpbwaemMm B napuyeH EKBMBANEHT M CbAbPXKAT He3HaAUUTEeneH
PUCK OT MpoMAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT KanuTan € npegcTaBeH Mo HeroBaTa HOMMHAaNHa
CTOWHOCT UM CBHOTBETCTBA Ha aKTyanHara My chbaebHa perucrpaums.

2.13. DuHaHCOBY NACUBU

®uHaAHCOBMUTE NAaCUBMW CE NPM3HABAT TOraBa, KOraro ChbUjecTByBa
DorosopHo 3agbiDKeHMEe 3a NnauwaHe Ha NapU4YHM CYMM MU Opyr
tbuHaHCOB akTUB Ha gpyro npeanpuaTUEe WMMAM  AOFOBOPHO
3agbiKeHue 3a pa3MaHa Ha (PMHAHCOBM MHCTPYMEHTM C HOpyro
npeanpuATUe NpyM NoTeHUuUanHo HebnNaronpMATHM YCNOBUA.

Bcuukm pasxopu, CBbBpP3aHM C JIMXBM, Ce MNPU3HaABAT KaTo
cdomHaHcoBM pa3xoam B OTuera 3a goxopure.

THpProBcKUTe 3aAbI/DKEHWA ce NpM3HaBaT NbpBOHAYaNHO No
HOMMHanHa CTOWHOCT WM BMOCNeAcTBME Cce oueHABaT no
aMopTUu3MpyemMa CTOMHOCT, HamMmaneHa ¢ NNaujaHMA Mo ypeXpaHe Ha
3agbMKEeHUEeTO.

OduBupeHTUTE, NNatTuMM Ha akuuMoHepuTe Ha [pyxecTBoTO, Ce
npM3HaBaT, KOraro pguMBMAeHTUTe ca ognobpeHuM Ha CwnbBpaHme Ha
aKuMoHepuTe.

2.14. Opyru npoBU3uMK, YCNOBHM AKTUBM M YCNOBHM NACUBM

MposuaumuTe, npeacTaBnNABallM TeKYU|M 3agbiDKeHus Ha
AdpyKecTBoTO, NMPOM3TUYALM OT MUHaANU CbHOUTUA, ypeXxaaHeTo Ha
KOeTo ce oYaxKBa ga nopoau HeobxoguMOCT OT M3XOZAW, NMapuYeH
MOTOK OT pecypcud, c¢ce& npM3HaBarT KarTo 3agbiDKeHMA Ha
Apyxecteotro. [poBuaumure ce npu3HaBar ToraBa, Koraro ca
M3NbITHEHW CNegHUTe YCIMOBUA:

» | APYXecTBOTO MMa CerawHo 3apbiiXEHMA B pe3ynTar oT

MMHanNM cuoUuTHA;

» Jl MMa BepoATHOCT 3a moracABaHe Ha 3agbiiXeHueto ga 6boe

HeobGxoAMM NMOTOK pecypcu 3a Aa 6bae ypeaeHo 3aabINKeHUeTo;



> | MoXe pa Obge HanpaseHa HageXaHa oueHKa Ha
cyMara Ha 3afb/DKEeHUEeTOo.

Cymara, npM3aHara KaTo NMpoBUM3WA, NpencraBnaBa Hau-pobpara
npubnuauTtenHa oueHKa Ha UW3XOoOAWMTE MapPUMYHM NOTOUM OT
pecypcu, HeoGxXogumMKM 3a ypeXxpaHeTo Ha HACTOALWOoTO 3aabiDKeHue
KbM garara Ha GanaHca. NMpu onpegensHeTo HAa Ta3M HaW-pobpa
npubnusaurenHa oueHkKa [OpyXecTBOTO B3uWmMa nNoj BHMMaHue
pPMCKOBETE M CTEeneHTa Ha HEeCUrypHocT, CbMNbTCTBAlla MHOro OT
cbOuTUATA M O6GCTOATENncCTBAa, KAKTO M edeKra oT NnpoMAHara Ha
CTOMHOCTTa Ha Napu4YHMTEe CpencTBa BbHB BPEeMETOo, Koraro Te umar
3HauuTerneH ethekxr.

Mpoeru3uuTe ce npernexpgar KbM BcAka b6anaHcoBa para m
CTOMHOCTTa MM Ce KOopurupa, Taka 4Ye ga oTpa3u Hau-gobpara
npubnusuTrenHa oueHKa KbM garara Ha 6anaHca. Ako Beuye He e
BEpPOATHO, 4e we e HeobxogMm M3Xogsl, NOTOK pecypc 3a ypexagaHe
Ha 3aAbMKXEeHUeTo, TO NPOBM3UATA ClegBa aa ce oTnuiue.

OpyXecTBOTO He nNpUM3HaBa YCNIOBHM aKTUBM, TbM Karo
npu3HaBaHeTO MM MOXe ga MmMa 3a pe3ynrar npyM3HasaHeTo Ha
AoxXon, KOWTO MOXKEe HMKOora ga He 6bae peanuauvpaH.

2.15. JaHb4yHOo o6naraHe M OTCPOYEeHM OaHbLM

CovrnacHo Gbnrapckoro  paHbLYHO 3aKoHogQaTerncrso
OPYXXEeCTBOTO He ALIKM AaHbK BbpXy nevanbara.
Opy)xecTBOTO e pervcTpupaHo no 30/0C.

2.16. Ooxon oT aKuma

Hoxoa®sT HAa egHAa aKLMA ce U3YucnaBa Ha 6a3a Ha HeTHaTa
neyan6a 3a pasnpegeneHue M cpegHo npererneHus Gpow Ha
obukHoBeHUTe Ge3HaNMUHM aKLiMK¥ Npes3 OTUEeTHUS Nepuoa.

2.17. floxogu Ha nepcoHana

Opy>XecTBOTO He OTHMTa KpPaATKOCPOYHM 3apbi/DKeHMs Mo
KOMMEeHCUpYeMM OTMyCKM, Bb3HUKHANM Ha 6asa HeuanonseaH
nnareH roguweH ornyck. KparkocpouHuTe 3apgbiKEeHMA KbM
nepcoHana BKMOYBAT 3anfiaTi U COLMAaNIHU OCUIYpPOBKM.

Pasxogute, CBBLp3aHM C nepcoHana (YynNnpaBneHCKM M
agMMUHMCTPaTUBEH), BKIIOUBAT 3annaT¥ U XOHOpapu Mo AOoroBopu 3a
ynpaBneHUe ¥ coliManHu OCUIrypPOBKH.



2.18. MNonuTHka HAa pbKOBOACTBOTO MO OTHOWEHWEe ynpaBneHue Ha
pucka

UHBecTMUMUTE, OCDHLIECTBABAHWM OT [ApY)XXecTBara CbC
cneuyManHa WHBeCTULUMOHHA Len, ca CBbpP3aHM C BUCOKAa CTeneH Ha
puck. B 3aBMUCMMOCT OT Bb3MOXHOCTTA MMM HEBB3IMOXHOCTTa 3a
npeoponsiBaHe UM ynpaeneHue Ha pUckoBUTe thakTopu, CBbP3aHU C
pneWHocTTa Ha [ipy»ecrBoTo, Te ca pasgeneHu Ha: 1/ CucremaTuuHmu
/o6uwm/ pUCKOBEe, KOUTO 3aBUCAT OT KonebaHMATa B MaKpocpepgarta; 2/
HecucrematuuHu - cneuuduHHM PUCKOBE 3a CaAMOTO APYXXEeCTBO WU
KOHKpeTHUsA oTpachil.
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