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[ LOuu Xonauure” AJl
CuyeTOBO/1HA MOJIMTHKA H GEJIeKKH KbM (PHHAHCOB OTHET
31.12.2017r.

1. basa 3a W3roTBsHe Ha UHAHCOBHA OTHET

(a) IlpaseH craTyT
OHHU XOJIJIMHI'C AJl e BnucaHo B AreHIMS MO
Bnuceanusita Ha 14.042008 r., ¢ BYIJICTAT
200086745. Cenanuiero H ajpechT HA YIIPABJICHHE Ha
ApyxecTBOTO € rp, Codus, yn. “Cepaukuiicku cubop”, OuL.
28, BX."B", an. 2.

OHH XOJIJIMHI'C Al e ¢ kanutan ot 250 000 nepa
paznpesenied B 250 000 0OMKHOBEHHM MOUMEHHU aKLIHH C
NpaBo Ha rjac ¥ ¢ HoMHHan | /enuH/ neB BesAka e/iHa.
Oun Xoaauure AJl ([pyxecTBOTO) € aKLHOHEepHO
apyxecrso ¢ 100%

€/IHOCTEMNEHHA CUCTeMa Ha ynpasieHue U uma ChBeT Ha

HacTHa COGCTBCHOCT, C
IIUpPEeKTOpHUTE B CheTaB: r-H Jleonunac Jfumurpynuac, r-
sa Edranus Janrvanaku u r-0 Moanuue Jlumurpyiuac.
JpyxecTBOoTO Ce npejcraBiasBa or M3mbiHUTEIHHA
aupekTop Jleonuaac Jlumurpysiuac,

OcHoBHaTa OeHHOCT Ha JIpy»KecTBOTO € ChCpeloTO4eHa
B YNpaBJICHHETO Ha Karo  XOJIJIMHroBa
CTPYKTYpa, MOCPEICTBOM NpHI00MBaHe HA yuyacTus B
KaruTana Ha JpY)XeCTBa, OCbLIECTBABALLH NEHHOCT Ha
dapmauesTnunus nasap B I'bpuns v bearapus.

KaruTajiH

(6) IIpHIOXKUMKU CTaHIAPTH

To3u (UHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C
MesxyHapoaH1Te CTaHAapTH 3a (PUHAHCOBO OTYMTaHE
(MC®O), npuern or CbBera 3a MEXIyHapOAHH
cuetoBoiHH crangapt (CMCC). Te ce CbCTOAT OT:

- MesyHapoIHHTe CTaHIapTH 3a (PHHAHCOBO
OTYMTAHE;

- Mesx/1yHapOIHUTE CYETOBO/IHH CTAHAAPTH; U

- PassicHenusita npejiocraBeHd or Komurera 3a
paszscHeHds Ha MexJyHapoJHUTe CTaHAapTH 34
¢unancoso oruutane (KPMCQPO) wm  Ousiims
[ToctosiHeH komuTeT 3a passcHenus (ITKP).

3a TeKyuiara pUHAHCOBA FO/IMHA IPYHKECTBOTO € NPHEIO
BCHUYKH HOBH W/ Wi peumnpalm cTaHlapTH H
ThJKYBaHMs, u3jajieHn ot Cbera 1o Mex1yHApOJIHH
cueroojuu cranpaptu (CMCC) u pecn. ot Komurera
3a passchenus Ha MC®O, KouTO ca OWiM yMECTHH 32

HeroBara J€MHOCT.

,Oni Holdings™ AD
Accounting Policy and notes to the Financial
Statement
31.12.2017
1.Financial Statements’ preparation basis
a) Legal status
ONI HOLDINGS AD is a joint stock company with
headquarter and address of administration: city of
Sofia, “Serdikiyski sabor” Str., bl. 28, entr. “B”, apt.
2, registered in the Commercial Register of the
Registry Agency with UIC 200086745 on
14.04.2008.
ONI HOLDINGS AD has capital of 250 000
divided into 250 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each.
ONI HOLDINGS AD (the Company) is a joint
stock company with a 100% privately owned, one-
tier management and Board of Directors is
composed of: Mr. Leonidas Dimitroulias, Mrs. Eftalia
Dalgianaki and Mr. Dimitroulias. The
Company is represented by Leonidas Dimitroulias —
Executive Director.
The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market
in Greece and Bulgaria.

loannis

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:
- International financial reporting standards;
- International Accounting Standards, and
- The explanations provided by the
Interpretations ~ Committee  of  International
Financial Reporting Standards (IFRIC) or the

former Standing Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
issued by the International
Accounting ~ Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities.

interpretations
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DUHAHCOBHAT OTYET € H3rOTBEH B HALHOHAJIHATA BAIYTA
na PenyGauka Buarapus - Obirapeks sies. Hacrosumar
EllHHaHCOB oTHeT € ChOTBETCTBHE C
nanLuma Ha HCTOPHYECKA LICHA. (DUHAHCOBHAT OTYET €

H3rorBeH B

camocTosTeIeH OT4eT Ha npejnpuatiero. Ot | aHyapu
1999 rogHHa ObJArapcKMAT JIeB e ¢ (PHKCHPAH KYpPC KbM
esporo: 1. 95583 neBa 3a 1 espo. TouHoCTTA HA CyMHTE
OTHET € XH/BUIH

npejcraBeHH BbB dJHHaHCOBHH

OBJrapckH Jiesa.

2 OCHOBHH €/IEMEHTH Ha CHETOBO/IHATA MOJIHTHKA

a) OniepalluH ¢ Yy:KaecTpaHHa BaiyTa

Cnenkure, OCBUIECTBABAHU B UY)XKJECTPaHHA BalyTa ca
MPEH3YHCIABAHH B Mo  BaJIyTHHS
ueHTpaiHata 0aHka B JeHsS Ha caenkara. [lapuuHuTe

JieBa Kypc Ha
AKTHBH H TIAacCHBH, )ICHOMHHPIpaHH B ‘-[y}l(,[lﬁCTpaHHa
BaJlyTa KbM JlaTaTa Ha OasnaHca ca npe13qyrc/ieHH B jieBa
MO 3aKTIOUWTESIHUS BANyT€H KYypC Ha LEHTpaiHaTa
OaHka kbM 31.12.2017 roauna. [IpousTHyaliuTe OT TOBa
KYPCOBH pa3/IMKH ca MPU3HATH B OTHETAa 3a JOXOAMTE.
(6) UMOTH, MalLIMHH, CHOPBKEHHS H 00OpYyABaHe

Karo HMMOTH, MAILMHH U CbLOPBHXKEHUS C€ OTHMTAT
aKTHBH KOMTO OTroBapsT Ha kpurepuure Ha MCC 16 u
MMaT CTOMHOCT MpH NPUAOOMBAHETO paBHA HWIH MO-
Bucoka ot 700 sera. AKTHBHTE, KOUTO HUMAaT CTOWHOCT
NO-HMCKa OT MOCO4YEeHaTa Ce OTHHMTAT KaTo TeKYLLH
pasxoau 3a nepuoja Ha npuaobHBaHe B CHOTBETCTBHE C

onobpeHata cyeTOBOJHA nNoONMTHKa. Bceekn umor,
MallMHa WIH CBOPBEXKEHHe CcE  OLEHABa  MpH
npuaobMBaHeTO My IO LeHa Ha npuaobuBaHe

orpejiesieHa B ChOTBETCTBHE ¢ M3MckBaHusTa Ha MCC
16.

JIpy’KecTBOTO € NpHENo Ja OTYHTa UMOTHTE, MALLIMHUTE,
chophxkeHusTa U o6opy/sateTo B choteTcTBHE ¢ MCC
16 no ueHa Ha mpuaoOMBaHe Ge3 BCUYKH HATpyNaHH
aMOpTH3allMOHHM OTYMC/IEHHs W HaTpynaHa 3aryba or
obes3LieHKa.

[MocnenBain pasxonu CBbP3aHH C OTHENEH HMOT,
MallliHa, ChOpPBHXKEHHE M obopyaBaHe ce OTYMTaT B
yBeJqHyeHHe Ha OanaHcoBara CTOWHOCT Ha aKTHBA,
KOraTo € BEpOsITHO MpEANpHATHETO na npuaodue
MKOHOMMYECKH HM3rOJM Haj MbPBOHAYAIHO OLEHEeHaTa
CTaHiaptHa e(eKTHBHOCT. BbB BCHYKH OCTaHAIH
Cllyyad mnocieBallMTe pa3sXxold Ce OTHMTaT KaTo
TEKYLIHM 32 epHoJa.

(L: ) I"fc'ha;:z{t-iiin basis
The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is

Statements are separate
Company. The Financial

used. The Financial
statements  of the

Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented

thousands of BGN.

2. Main points in the accounting policy
(a) Operations with foreign currency
Transactions conducted in foreign
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2017. Differences, resulting from
this exchange, are recognized in the Income
Statement.
(b) Properties, machines and equipment
As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In

currency

accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition.
When property, machines and equipment is
acquired it is valued at its acquisition cost
determined in accordance with the requirements of
IAS 16.
The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there
is probability the Company to gain economic
benefits above the originally estimated standard
performance. In all other cases, the subsequent
expenses are reported for the current period.
Tangible fixed assets are depreciated on a straight-

JbnrorpaiiHiTe MaTepuajHH aKTHMBH C€ aMOpTHU3Mpar

line method during the expected useful life
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[ o nuHeliHUg METON 3a NEepHOJIa Ha OYAKBAHHSA NOJe3eH
]| KMBOT, ONPE/IENEH KbM MOMEHTa Ha Npuio0uBaHe Ha
| aKTHBa.

Cpe/HHAT TONE3eH JKHBOT B TFOJHWHH 33 OCHOBHHMTE
rpynH ABLITOTPAHHM MAaTepUAIHM AKTHBH, € KaKTo

cieaBsa:

I'pyvna years
CrpajaH H CbOPBKEHHA 25
MainHu 3,3
TpaHcrnopTHH Cpe/1CTRA 4
CTONaHCKH HHBEHTAp 6,7
Kommniorsph u nepupepHH;

VCTPOHCTBA 2

3eMHTE M pa3xoHTe 3a NpuUA0OHBaHE HA ABIATOTpaHHU

AKTHBH HE CE Hznon3eanure

aMOpPTH3MpaT.
aMOpPTH3allHOHHH HOPMH, C€ OCHOBABAaT HAa M3YHC/ICHHSA
NoJie3eH XHBOT.

Kem 31.12.2017 r. OHH XOJIJIUHT'C Al Hama uMOTH,

MalllHHH, CbOPBIKEHHA U 00Opy/1BaHe.

B) Hematepuantu aktueu

Karo HemarepualHMTE AaKTUBH C€ OTYMTAT AKTHBH,

KOMTO OTrOBApSAT HA OMNpEeJEes€HHETO 3a HeMAaTePHaJIEH

aKTMB M OTrOBapsAT Ha KPWUTEPHWTE 3a OTYMTaHe Ha

HeMaTepHanHU akTHBH popmynupanu B MCC 338.

[Ipy npuaoOMBaHETO UM HEMaTepUAHUTE aKTHBH Ce

OTuMTaT MO cebecTOMHOCT.

aKTHBH  ce
cebecToHHOCT

OT4YHTAT cnen

HamaJieHa Cc

Hemarepuanuure
npu00HMBaHETO 1O
HATPYNaHaTa amOpTM3als M HaTpynaHwu 3aryOu ot
oDe3leHKa.

AMOpTH3MpAT Cce MO JIMHEHHHA METOJ 3a Cpoka Ha
OMnpe/eseH s MOJIe3€H KUBOT.

Ksem 31.12.2017 r. OHU XOJIAUHIC AJl Hama
HeMaTepHaJIHK aKTHBH.

JpyKecTBOTO He € NpuaoOHBaIO JbpPXKABHH LIEHHU
KHWKAa WIM KAKbBTO WM Ja € ApPYr BWA (HHAHCOBH
MHCTPYMEHTH.

r) Obe3ueHka Ha ABJrOTPaHHH MAaTEPHAJIHU AKTHBH

Tpy HanuuKe Ha CLOMTHA WU NPOMSHA B OOCTOATENCTBA,
KOWTO WHAMKMpaT, 4e OasaHcoBaTa CTOMHOCT Ha
ABATOTPAWHWTE MaTeEpHAIHA U HEMATEPHAITHH aKTHBH, €
HEBB3CTAHOBMMA B PAMKMTE Ha N€HHOCTTA, C€ H3BBpLIBA
obesuenka. 3arybara ot obe3lieHKa ce NpH3HaBa 3a

cyMara, ¢ KosTo OanaHcoBaTa CTOHHOCT HaaAXBbpIid

I_B'b‘3CTaH0BHMaTa, KOATO npeacrabiaBa no- BHCOKarTa OT

determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

Group years
Buildings and equipment 25
'l-\-li:ci.-l:)-};ille!'y 3,3
Vehicles 4
Fixtures and fiitings 6,7
Computers and communication

devices 2

Land and the acquiring costs of tangible fixed
assets are not amortized. Used depreciation rates
are based on the estimated useful life.
As of 31.12.2017 ONI HOLDINGS AD have no
machines and equipment amounting.

c) Intangible assets
As intangible assets are reported assets which meet
the definition of intangible assets and which meet
the criteria for recording intangible assets stipulated
in IAS 38.
When intangible assets are acquired they are
reported at their prime cost.
After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.
The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 31.12.2017 ONI HOLDINGS AD have no
intangible assets.
The Company is not acquiring Treasury securities
or any other financial instruments.

d) Diminution of tangible fixed assets
Diminution is made in case of events and changes
in circumstances that indicate that the net book
value of fixed tangible and intangible assets is non-
refundable within the business activity. The amount
by which the net book value exceeds recoverable,
which represents the higher value of net selling
price of the asset and its value in use, is recognized
for diminution loss. For purposes of measuring of

- |
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HeTHaTa Npo/IKHA LIEHa Ha AKTHBA H CTOHHOCTTA MY B
ynorpeba. 3a UeNHTe Ha HIMEPBAHETO Ha o0e3leHKara,
AKTHBHTE C& IPYITHPAT /10 BbIMOXKHO HAli-BHCOKA CTCNCH
Ha  AHAIMTHYHOCT, 38  KOATO  ca  HalHLe
HACHTHOHLIMPYEMH TAPHYHH NOTOLH.

Bbe Bpbika ¢ pasnopeadure na MCC 36 "Obes1eHKa Ha
aktued" JIpy)KECTBOTO CYHTa Y€ He Ce Ouaksa Ja
HACTBIAT HEraTMBHH M3MEHEHMA B Cpejlara, B KOATO
paboTH,

Kem 31.12.2017 r. OHU XOJJIMHI'C AJl uama

o0e3leHKa Ha AbJrOTpaHHH MaTepHaHi aKTHBH.

(1) MHBECTHLIMH B NBIIEPHH, ACOLMHPAHH MPEATIPUATHSA
H MaJILLIHHCTBEHH A/10BE

LpyXecTBOTO JbLIEPHH,
acOLIHHPaHH TPEeANPHATHA H MAJILIHHCTBEHH AAJIOBE KbM
31.12.2017 r.

HAMA HHBECTHULIHH B

(e) UHBECTHLIHOHHH HUMOTH

JIpY>KECTBOTO HE OTYHTa HHBECTHLMOHHH HMOTH
cbraacHo MCC 40.

(>x) CTOKOBO-MaTepHaJIHH 3aracH
CTOKOBO-MAaTepHaIHM  3allaCH  Cca  KpaTKOTpaiHH

MaTepHaiHW aKTHBH MNoja ¢dopmara Ha: MaTepuaiw,
HpHﬂ,OﬁHTH rnaBHO 4pe3 MNOoKynka H rnpeaHasHa4eHH 3a
TNpPEeKH NpoJaxOH.

MatepuanHuTe 3anacu ce OLEHABAT M0 MOo-HUCKaTa OT
IOCTABHATA CTOMHOCT WJM HETHara peaiu3npyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIIOYBAa CymaTa OT BCHUKH
pasxold MO 3aKyIyBaHeTo, mnpepaboTkaTa, KakTO W
NpYTH pa3xOliv, HanpaBeHH BbB Bpb3Ka C JI0CTABAHETO
HM JI0 CEeralHOTO ChCTOSSHHE H MECTOIOJIOMECHHE.

B noc/eACTBHE ce BKIIOUBAT B OTYETHATa CTOWHOCT Ha
NpO/IaIEHUTE CTOKH NpPH Mpojax6a no Meto/a “cpejiHo-
npererjeHa CTOMHOCT® Ha [OCTBIMJIHTE MaTepHaIHH
3alacH.

Kem 31.12.2017 r. OHU XOJIJWHIC AJl Hsama
CTOKOBO - MAaTepUaJIHH 3allacH.

(3)TbproeckH 1 ApYry B3eMaHUs

Karo kpeauTh 1 B3eMaHHA Bb3HHKHANH MbPBOHAYA/IHO B
NpeAnpUsSTHETO ce
Bb3HHUKHAIM OT JMPEKTHO MNpeNoCTaBsHe Ha CTOKH,

Kiacupuumpar B3e€MaHHUA
YC/yrH, Napy WM TIApHYHW eKBHBAICHTH Ha JI€OMTOPH.
[TbpBOHAUANHO TE3U B3EMaHHUs M KPEAMTH Ce OLeHsBaT
no ceOecTOHHOCT.

diminution, assets are grouped to the highesﬂ
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
_Diminution of Assets", the Company consider that
occurrence of negative changes in the environment
in which it is operating is not expected.

As of 31.12.2017 ONI HOLDINGS AD does not
diminution of tangible fixed assets.

e) Investments and participation in daughter
enterprises, joint venture and associated enterprises
As of 31.12.2017, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

f)  Investment property
The Company does not report investment property
in accordance with IAS 40.

¢) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
Purchase costs include the total amount of all
purchase costs, reprocessing and other costs
incurred in connection with the delivery to the
current state and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2017 ONI HOLDINGS AD does not
possess tangible funds.

h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of
goods and services, cash or cash equivalents from
creditors.

These receivables and loans are initially valued at

prime cost.
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[ Cnen NbPBOHAYATHOTO  NPH3HABAHE KPEJIMTHTE H
BIEMAHHWATA OT KIMEHTH W J0CTaBUMLH, KOoMTO ca Oe3
| hukcHpaH nanex ce orudtat no  ceGectoiHoCT. |
‘ KpeauTHTe M B3eMAaHHATA OT KIMEHTH H JIOCTABYMIIM, |
| KOHTO ca ¢ GUKCHpaH najaex ce OTYuTaT Mo
amMoOpTH3HpaHaTa HM CTOMHOCT. EdeKTHBHHAT nHXBeH
NPOUEHT € OPHIHHAIHHMAT [POLUEHT

AoroBopa.

onpejiesieH ¢

Kbm narata Ha GUHAHCOBUS OTHET ce NpaBu nperien 3a

onpejienste  Ha o0e3ueHka or  HecbOHpaeMocT.
Onpejenanero Ha obesleHKarTa ce W3Bbplusa Ha 6as3a Ha
HHJIHBHAyaJIeH MOAXO/ 332 BCAKO B3EMaHe 10 pelleHHe
Ha PbKOBOJICTBOTO.

JlaHbuKTe 3a BB3CTAHOBSBAHE C€ TPEJCTABAT IO
OPMIMHA/THHUS pa3Mep Ha CyMaTa Ha B3eMaHEeTo.
Jlpyrure B3eMaHusa ce NpeACTaBAT No ceGecTOMHOCT.

Karo KpaTkoCcpouHH ce kiacupuumMpat B3eMaHHs KOUTO
ca:

- 6e3 dpukcupan nanex

- C GukcHpaH MNajgeX W OCTATLYEH CPOK JI0
najaeka A0 €/lHa roJMHa OT jAarata Ha (MHAHCOBMA
OTYET.

Karo mwarocpounu ce wiacuhuuvpar B3eMaHHs, KOUTO
ca ¢ HUKCHpPaH NMaJIeX W OCTaTh4eH CPOK [0 MNajeka Haf
e/lHa rojliHa ot garara Ha fasauca.

TBpProBCKMTE W [PYrH B3eMaHUs ca MpEJCTABEHH MO
TAXHaTa HOMMHAJIHA CTOWHOCT KaTro ce MNpUChagHaT
BCHYKH 3ary0Ou oT obe3LieHKa.

Kem 31.122017 r. OHA XOJJMHIC Al usma
TBProBCKH H OPYrd B3€MaHHA .

(u) ITapuuHK cpeacTBa U NMapUYHH EKBUBAJIEHTH
[TapuunuTe CpeCTBa B JiEBa Ca OLIEHEHH M0 HOMHHAIHA
CTOHHOCT, KOATO CHLOTBETCTBA Ha CrpaBe/UiMBaTa WM
CTOHHOCT KbM JlaTaTa Ha oT4yeTa. baHKoBHUTE NEMO3UTH
C€ OTYMTAT M0 HOMHHAJIHA CTOMHOCT M noJiarailara ce
ChIJIaCHO JOrOBOpa HaTpynaHa JIMXBa KbM jJaraTta Ha
oTyera.

[TapuunuTe cpencTsa U eKBUBAJICHTH, I€HOMHHHUPAHH B
4yXJIECTPAHHA BaJyTa, Ca MPEOLEHEHH MO LUEHTPATHHSA
kypc Ha BHbB kbMm marara Ha oryera.

[Tapuunu  cpencrsa
HaMYHOCTH U OAHKOBH CMETKH.
(k) OHHAHCOBH MHCTPYMEHTH

BKJIKOYBAT cajjga MO KaCOBH

DHHAHCOBUTE MHCTPYMEHTH Ha [IpyiKecTBOTO BKIIOYBAT
napuyHu cpeucrsa B Opoit M 1o OaHKOBH CMETKH,

After initial recognition receivables from clients |
and suppliers and commercial loans granted that |
have no fixed maturity are reported at prime cost. |
Receivables from clients and suppliers and |
commercial loans granted that have a fixed maturity |
are reported at their depreciation cost. The effective |
interest rate is the original rate stipulated by|
contract. |
As of date of Financial Statements assessment |
review of uncollectability diminution is made. The |
assessment of diminution is based on individual !i
approach by management for every particular :.
receivable. [

|

Tax refund shall be reported at the original amount |

|
of the claim. |1
Other receivables are reported at prime cost. |
As long-term receivables are classified receivables |
with:
- No fixed maturity
- Fixed maturity and up to one year residual |
maturity term from the date of the Financial \
Statements. |
As long-term receivables are classified receivables ]

with fixed maturity and residual maturity of over |
year term.

their nominal value after all diminution losses
deducted.

As of 31.12.2017 ONI HOLDINGS AD has not
trade and other receivables .

The Trade and other receivables are reported at!

i) Cash and cash equivalents
Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date. |
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB
at the reporting date.

Cash balances include cash and bank accounts.

(3) Financial instruments

The Company's financial instruments include cash
in hand and bank accounts,

receivables and
payables. The Company's management considers
that the fair value of financial instruments is close

B3€EMaHH4 H

3a/lb/KeHUS.  PBKOBOACTBOTO  Ha

to book value.
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| PHUHAHCOBHTE HHCTPYMEHTH ¢ Ganika Ao Oanancosata |
| UM CTOHHOCT.
| Banyie puck

ynorpebata Ha 10100HH (PHHAHCOBH HHCTPYMEHTH HE €
|
| oOGuuaiina npaktuka B PenyOiinka buarapus.

| KanuTanoBaTa CTPYKTYpa Ha fasata Ha CbOTHOLIEHHETO

cnpase/lUiHBaTa leHa Ha

JlpyKecTBaTO  CHHTA, 4e

BcL!} THHTE CJIE/TKH ce OChlIEeCTBABAT B €Bpo.

JIpYKECTBOTO He M3NOA3IBA  CELHAIHH (hHMHAHCOBH

HHCTPYMEHTH 34 XC/UKHpAHE Ha PHCKA, I'bH  Kato

Kpejiren puck

MHHAHCOBUTE AKTHBH, KOHTO [OTCHLIHANHO W3Jlarart

JIpy>KecTBOTO  Ha  Kpe/HTeH

PHMCK, ca [pelUMHO
B3eMaHug No npoaaxOn. JIpyKecrBOTO € H3N10MKEHO Ha
KPEAHTEH PUCK, B Cly4aH Y€ KIHEHTHTE HE H3NIaTAT
cBoWTE 3aibiDKeHus. [lonurtukara Ha JlpyxecTBoTo B
Ta3n o00JacT € HacodeHa KbM OCDLUECTBABaHE Ha
NpoJiakOH Ha CTOKH H YC/IYTH Ha KJIMEHTH ¢ Noaxoasila
KpeJWTHA peryTaLus.

JIpy’KecTBOTO He € NpHI00MBA/IO AbPXKABHH LEHHH
KHHXa WJIM KaKkbBTO W Ja € Apyr BHA (HHAHCOBH
HHCTPYMEHTH.

(1) OcHoBen kanuTan

OcHoBHUAT KanuTan Ha JIpy>XecTBOTO € B pa3Mep Ha

250 000 nesa. AKUHOHEPH Ha APYIKECTBOTO ca:

% om
Bpoii Kanuman
Axyuonepu aKkuuu a
Jleouupac Tumurpynuac 187,500 75%
[TanakoTHc
JumuTpraauc 62,500 25%
O6wwo 250,000 100%

Jlpy>kecTBOTO ynpapisBa Kanurajla CH Taka, 4e Ja
ocHrypH (YHKIMOHHDAHETO CH KaTo JIeHCTBallo
NpeanpHsTHe, KaTO €JIHOBPEMEHHO C TOBA CE CTPEMH /1a
MaKCHMH3Hpa Bb3BpalllaeéMOCTTa 33 aKUMOHEpUTe, Hpe3
ONTUMM3ALMA HA CHOTHOLUEHHETO MEXAY AbIAr |
Kanvran  (Bp3BpalllaeMoCTTa

kanutan). llenta Ha PbKOBOACTBOTO € Aa NOAABPHKA

Ha MHBECTUPaHHs

AOBEPHETO HA HHBECTHTOPHUTE, KPEJUTOPHUTE U Masapa u
na rapawTtvpa ObaewoTO pasBuTHE Ha J[lpyXecTBOTO.
PbkoBogctoro  Ha  [lpyxectBoTo  HaGmonasa

Currency risk

Foreign exchange transactions are executed in
Euros. As the use of hedging financial instruments
is not common practice in Bulgaria, the Company
does not use special financial instruments to hedge
risk.

Credit risk
Financial assets which potentially expose the
Company to credit risk are mainly trade

receivables. The Company is exposed to credit risk
if the clients do not pay their liabilities. In this
connection the Company policy is to provide
services and sales of goods to clients with proper
credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
250 000 BGN. Shareholders of the company are:

Number
of % of the
Shareholders shares capital
Leonidas Dimitroulias 187,500 75%
Panagiotis Dimitriadis 62,500 25%
Total 250,000 100%

The Company manages its capital so as to operate
as a going concern, while seeking to maximize
returns for shareholders by optimizing the ratio
between debt and equity (return on invested
capital). The aim of management is to maintain the
confidence of investors, creditors and the market
and ensure future development of the Company.
The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and

short term liabilities, less cash. The share capital,
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HeTeH NObAr KbM KOpPHIHpaH
HerHHAT ABAr BKJIKYBA KAKTO ABJIOCPOYHHUTE H
KPATKOCPOUYHHTE JIMXBEHU 3a€MH OT HECBbP3aHH JIHLA,

cofOCTBEH KanuTal.

TaKa W JBITOCPOYHHTE H KPATKOCPOUHMTE 3a/1bJIKEHHS,
HaMaJleHW ¢ napuuHuTe cpeactsa. OCHOBHHAT Karurall,
pe3epBHTe, HATpyNaHaTa ne4anda, KakTo  nojay4eHuTe
3aeMH (OPMHPAT KOPHIHpaHus cOOCTBEH Kanuran Ha
JIpy>ecTBOTO. Ha  JlpyxecTsoTo
pasmepa Ha HeoOxoaumus
NpOrNoOpUMOHAIIHO Ha HMBOTO HAa PHCK, C KOHWTO ce

PBKOBOACTBOTO
onpeaens Kanuran
XapaKrepu3upaTt oTAenHuTe aeiiHocTd. [lopnbprkaHero
W KOpPHMIMpaHeTO Ha KanuTanoBara CTpyKTypa ce
M3BbpLIBA B TACHA Bpb3ka C [POMEHUTE B
HKOHOMHYECKUTE YCJOBHS, KaKTO MU B 3aBMCHUMOCT OT
HMBOTO HA PHCK, MPUCHLIO HA CHOTBETHHUTE AKTHBH
(npoekTtH), B ce

KOMTO uHBecTUpa. OCHOBHHMTE

HHCTPYMEHTH, KOWTO C€ H3MOJI3BAT 3a ynpasjieHWe Ha
KanurajoBaTa CTPYKTypa ca: JHWBUJEHTHA NOJIMTHKA;
eMMTHpaHe WM OOpaTHO H3KyNyBaHe Ha EMHWTHpaHH
KarnuTaJOBH H IbJrOBH WHCTPYMEHTH; npoaaxba Ha
aKTHBH, C LUeJ HaMmalnsdBaHe Ha Ha
peduHaHcHpane Ha ypes
W3/1aBaHe Ha MHCTPYMEHTH C NMO-AbJLI MAaTYPUTET W AP.

Beuuku pelueHus 3a NpOMEHH B Ta3W HACcOKa Ce B3EMaT

HHBOTO

3aTBXHAJIOCT, abnra,

npuv OTYMTaHe Ha GanaHca MeXay LieHaTa U PUCKOBETE,
NPUCHILM HA PA3/IHYHHTE U3TOUHULIM Ha QUHAHCHpaHe.

CBLOTHOLUEHHATA HETEeH AbJIr/cOOCTBEH KanuTa ca
KaKToO cliefiBa;

aLa22017 | 31122016
thousand BGN. | thousand
(xun. n1B) BGN. (xua.
J1B)
bar (06wo 3aemu | Liabilities (total
BaLBIKEHHA) loans and
liabilities) 39 31
Mapuunn cpeactsa | Cash 0 0
Heren xoar Net liabilities . 31
ICobereen  kanmutan Equity (as per )
no Ganauc) Balance sheet) 39 31
CpoTHowenue auiar - Debt - Equity
KanuTat Ratio 1.00 1.00
(M) 3axb/KkeHUs ¥ NPOBU3HH
Knacuduuunpare Ha 3ab/oKkeHHsTa:
Kato  kpemuTH MW 3aJb/DKEHWS  BB3HWKHAJIH

NbPBOHAYAJIHO B MpPEANPUATHETO Cce Kiacupuuupar

reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.
The Company's determines the

amount of required capital in proportion to the

management

level of risk, which characterize different activities.
Maintenance and adjustment of capital structure is
carried out in close connection with changes in
economic conditions, and depending on the level
of risk inherent in the relevant assets (projects) in
which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer
maturity and more. All decisions about changes in
this direction are taken into account the balance
between costs and risks inherent in the various
funding sources.

The Ratio net liabilities/equity is the following:

(1) Liabilities and provisions

Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct

provision of goods and services, cash or cash

7
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Fa}l’h-JDKCHHﬂ BbIHUKHANH OT JIHPEKTHO IIpCIl(‘lCTﬂBHHC

HA CTOKH, YC/YTH, [1apH WIH [1apHUHH EKBHBAJICHTH OT
KPE/IMTOPH.

[IbpBOHA4YaNHO TE3H 3ANb/DKEHHA
oueHaBat no cebecToHHOCT.

M  KpEeIUTH Cce

Cnen
3a/lb/DKEHHATA KbM KJIMEHTH W JIOCTABYMLIM, KOHMTO ca

MMbPBOHAYAJIHOTO ~ NpH3HABAHE KPEJUTHTE H
Ge3 (UKcHpaH Naaek ce oTuuTaT 10 CeDeCTORHOCT.
Kpenurure W B3eMaHHATA OT KJIMEHTH W JIOCTABYHIIH,
KOMTO ca ¢ (QHUKCHpaH Majex ce OT4YMTaT 110
aMOpPTH3MpaHaTa UM CTOHHOCT. EQEKTHBHHAT JIMXBEH
NPOLUEHT € OPUIHHAIHUAT
JI0roBOpa.

3aab/KEeHHA

NpoUeHT ONpeaesieH Cc

KbM  TNepcoHal M OCHIYPHTEHH
OpraHu3alMH Ce KI1acHpUUMpaT KaTo 3a/b/DKEHHs Ha
Mpe/IIPUSITHETO M0 TMOBOJ HAa MHHAN TPY/ NONOXKEH OT
HaeTHs TNepcoHal W CbOTBETHWUTE OCHIYPHTEHH
OT 3aKOHOJATEJCTBOTO.

CobrnacHo w3uckpanusata Ha MCC ce BKIHOYBAT H

BHOCKH, KOHTO C€ H3HCKBAT

Ha4YHCJEHUTe KPATKOCPOUHHM JIOXO/IM Ha [iepcoHana ¢
NPOM3XOJ HEerNoJI3BaHW OTIYCKH Ha [epcoHana M
HauucseHuTe Ha Oaza Ha JelcTBaliMTe CTaBKM 3a
OCHIypsiBaHe, OCHIyPUTEIHH BBPXY TeE3M
NOXOMM. JIpY>XeCTBOTO HAMa TMpHeTa TMOJWTHKA 1a

BHOCKH

HauMCJIsiBa ABJTOCPOUYHH JIOXOJIH Ha MepcoHana.
Kbvm 31.12.2017 r. JpyecTBOTO
nepcoHa no TpyAOBH IOrOBOPH .
[lposu3un ce HayucnsBar no

HfiMa Ha3HAa4y€H

Hail-nobpara
npubnusuTeNHa  OLEHKAa Ha  PBHKOBOACTBOTO  Ha
TPEANPHUATHETO MO MOBOJL HA KOHCTPYKTHBHH M NPaBHH
3aJb/DKEHHs Bb3HHKHAJM B pe3yJTaT Ha MHHAIH
cbOHTHS.
Karo KpaTKOCpOYHH c€ Ki1acHPHUMpaT 3aJb/DKeHUs
KOMTO ca:
- Ge3 dukcupaH naiex
- ¢ ¢uKkcHpaH NafeX H OCTaTb4yeH CpOK [0
nazexka 10 €/lHa rojliHa OT JaTara Ha (UHAHCOBHA
OTYer.
Kato anarocpoun ce kiacupuumpar 3aab/keHHs
KOMTO ca ¢ (MKCUPAH MajIeX U OCTaThUYEH CPOK 10
Majieoxa Hajl eiHa rojiiHa OT araTa Ha GanaHca.
[Tony4eHuTe 3aeMH ITbPBOHAYAIHO C€ OTPA3sBAT MO

equivalents from creditors. ]
Initially, these liabilities and loans are reported at
prime cost. After initial recognition loans and
liabilities to customers and suppliers that have no |

fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that |
have fixed maturity are reported at depreciated |
value. The effective interest rate is the original rate ]
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of 1AS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term
personnel incomes.

To 31.12.2017 the company has no appointed staff.
Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity - Fixed maturity and up to
one year residual maturity term from the date of the
Financial Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over

year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation

CTOHHOCT Ha Bb3HUKBaHE, HAMaJieHa CbC CbOTBETHUTE
pasxoau no caenkara. Ciea nbpBoOHaYaIHO OTpassBaHe,

MOJIyYEHHTE 3aEMH Ca MPEACTABEHH 10 aMOPTH3UpaHa
CTOMHOCT, KaTo BCAKA pasjiika MexJly CTOMHOCTTa Ha
Bb3HMKBAHE M M0C/ie/1BalllaTa OUEHKa Ce 0Tpa3saBaT B

is reflected in the Income Statement on the
effective interest rate basis for the period loan arise.

LOT'-IB’I'& 3a NPUXO/IH H pa3xo/ix npes rnepyuoaa Ha
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Bh3HUKBaHe Ha 3aeMa Ha 6a3a e(peKTHBHHS JINXBCH

NPOLIEHT.

Kem 31.12.2017 r. OHU XOJIJIHHI'C A/l uma

KPATKOCPOUHH 3a/Ib/DKEHHS B pasmep Ha 38 xun.niesa.

(1) [Ipuxonu

JIpy’KeCTBOTO OTYHMTA TEKYLIO NPUXO/IHTE OT

oGuuaiiHaTa AefHOCT NO BU0BE AEHHOCTH.

[1pu3HaBaHETO Ha NPHXOHTE CE H3BBPLUBA NPH

cra3BaHe Ha MpHeTaTa CYETOBOJIHA NOJIMTHKA 34

CJIe/IHUTE BUIOBE [PHUXOJIH:

- [Ipuxoau ot npojax6a Ha CTOKH , U APYTH aKTHBH
- NP NIPeXBbPIISHE COOCTBEHOCTTA W NpeJaBaHe Ha
CbLOTBETHHTE aKTHBH Ha KYIlyBa4HUTEC.

- IIpy uW3BBPLIBAHE HA KPATKOCPOYHH YCIYrd ce
NpH3HaBa B OTYETa 34 NPUXOAM K PasXoau
NPOMNOPLHOHAIHO Ha CTEMNeHTa Ha U3BbplIBAHE Ha
yciyrata KbM Jarata Ha Oasanca. Crenenra Ha
M3BbLPLUBAHE C€ OMNpeJeas Bb3

3a wu3BbplueHata pabora.

3HAYHUTEJIHH  HEACHOTH

MOJIy4aBaHETO Ha MpHXOoAa,

QCHOB4Aa Ha

Koraro
OTHOCHO
HE Ce [pH3HaBa

npoyuBaHe
ChIIECTBYBAT

NIPUXOA.

[lpuxoaure ce  OTYMTAaT HA  MpWHUMNA  HA
CBMNOCTaBUMOCT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE /10
pasmMepa Ha BEPOSTHMTE WKOHOMHMYECKH HW3rOAM 32
ApYXKECTBOTO M aKko MmoraT ja Obaar HafexIHO
u3Mepern.OUeHBaT ce N0 CrpaBe/UIMBaTa CTORHOCT Ha
MOYHEHOTO HJIH MOJUIENALI0 Ha [0/TyYaBaHe.

Kbm 31.12.2017 r. OHH XOJIAHUHI'C Al Hama

peanu3upaHy MPUXOIH .

(o) Pazxonu

JIpy>KecTBOTO OTYMTA TEKYLUO Pa3XO/MTe 3a AeHHOCTTa
N0 UKOHOMHYECKH €JIEMEHTH.

KbM pasxoaure 3a AeHHOCTTa Ce OTHACAT U (MHAHCOBH
Pa3XO/IH, KOMTO JAPY)KECTBOTO OTYMTA M Ca CBbP3aHH C
oOuyaiiHaTa JeHHOCT.

Pa3xojure ce OTYMTAT Ha MPHUHLIMNA Ha TEKYLIO
cripaBeJiMBaTa
CTOMHOCT Ha IJIATEHOTO KJIK MPEACTOALLO 3a MIlallaHe.

HayuciasBaHe. OQOueHsBaT ce MO
HerHuTe QuHaHCOBM pa3sxoau BKJIHOYBAT TMPHXOAH H
pasxoAM OT JIMXBM M JApYrd (PUHAHCOBH NpPHXOAH H
pasxo/H.

Ksem 31.12.2017 r. OHU XOJIAUHI'C AJl wuma
pasxoaM B pasMep Ha 8 Xl JIeBa - Pa3Xo/iM 3a BbHUIHH
YCIIYIH.

(n) Cebp3anu nuua

As of 31.12.2017 ONI HOLDINGS AD has
current liabilities amounting to BGN 38 thousand.
(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.
Revenue according  adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the respective
assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services at
the date of Balance sheet statement. Level of
provision is determined on the executed work
research basis. No revenue is recognized in case
of significant uncertainties regarding revenues
receiving.

recognition is

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2017 ONI HOLDINGS AD have not

revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2017 ONI HOLDINGS AD has
expenses as BGN 8 thousand for internal services.

(o) Related parties

| Kem 31.12.2017 r. ApyXecTBOTO HAMa CKIKOYCHH

As per 31.12.2017 the Company has no deals with

9



| C/IE/IKH ChC CRbP3AHM nlia.

| (p) Janbuno obsarate:
'Jlam,xm BbpPXY neyandara 73a rojHHaTa BKJIKOYBA
| TEKYIL W OTCPOUEH JAHBK. TEeKYUMAT JlaHbK BKIIOYBA
CYMAaTa Ha JIJaHbKa, KOATO C/le/lBa Jla ce IL1aTH BbpPXY
obsaraema neyanba 3a nepHojla Bb3  OCHOBA HA
e(DeKTUBHATA NaHbYHA CTABKA WK JIeHCTBALIA TaKaBa B
JIeHA Ha H3rOTBAHE Ha Ga.uanca H BCHYKH K()pt:KIlHH
BbPXY AB/DKMMHA  aHbK 34  MHHAIM  TO/IMHH.
OTCcpOoYEeHHUST JaHbK Ce H3UMCAABA Upe3 NpuilaraHe Ha
meTola Ha OalaHCOBUTE AKTHBH H
BCHYKH  BPEMEBH  pa3iHKH

ChilaCHO

IIACHBH  BbLPXY
Mexcay  OanaHcoBara
CUETOBOJIHHTE

CTOMHOCTHTE, H3YHC/IEHH 3a [JaHbYHU LEIH,

CTOHHOCT OTHETH H

OTCpOYEHHMST [aHbK Ce HW34Mc/isBa Ha 0Oazata Ha

JaHBYHHTE CTABKH, KOMTO ce ou4aksaT jaa Objar

KOraro aKkTHBbT C€ peaid3vpa WM
3a/1b/DKEHHETO ce noracu. EdekrsT BbpXy oTcpoueHus
JaHbK OT MPOMsHA HA JAHBYHWTE CTABKH CE€ OTYMTA B
OTHETa 3a MPUXOJH W Pa3sXxoiHu, C M3KIKOYEHHEe Ha
C/lyyauTe, KOraTo Ce OTHACi A0 CYMM, Npe/BapUTeSIHO

NEeHCTBALLH,

HAYMC/IEHH HWJIH OTHETEHH [HPEKTHO B COOCTBEHMS
Karnura.

OTCpO'-lEH AaHbYE€H AaKTHB C€ T[IpM3HaBa camMo [0
pasmepa, 0O KOHTO € BEpOSTHO TOJly4aBaHeTO Ha
Oblely NaHbYHH nevanbu, cpelly KOUTO MOXe Ja ce
OMOJI30TBOPAT HEHW3MNOI3BAHHTE AaHbYHH 3aryOM Wiid
naHbueH KpeauT. OTCpoyeHUTe AaHbYHM AKTUBH Ce
HaMaJiaBaT B ChHOTBETCTBHE C HaMaJlieHHEeTO Ha
BEPOATHOCTTA 3a pPeaJIM3UpaHe Ha AaHbYHH MOJI3H.

Kem 31.12.2017 r. npyxecTBOTO He € peajiu3upano

neyanda ¥ CbOTBETHO HE JIb/IKH KOpNopaTHBEH NaHbK.

(c) CueroBoAHM TNpEANONOKEHUS W NPHONU3UTENHH
CYETOBO/IHU MPELIEHKH

Ilpunoxennero Ha MexayHaposHUTE CHETOBOJIHM
CTaH/IapTH H3MCKBA OT PBKOBOJCTBOTO Jia MPHIIOKH
HAKOW CYETOBOJHHM MPEANONOXKEeHHs W NpUOIU3UTENHH
CHCTOBO/IHM MPELEHKH NPU M3rOTBSHE HA TOJIMIIIHUS
GbuHaHCOB OTHET M NpH onpejesAHE Ha CTOMHOCTTA Ha
HAKOM OT aKTUBHTE, 11aCUBUTE, NPUXOJIMTE U PA3XOJHTE,
Beuuku Te ca u3Bbpuienn Ha ocHoBara Ha Haii-noGpara
NpELEHKa, KOSTO € HarpaBeHa OT PbKOBOJCTBOTO KbM
larara Ha HW3roTBAHETO

Ha (QuHaHCOBHA OTyer.
HelcTBuTenHMTE

pesyntath ©Ouxa wMoriM jga  ce

pasziHyaBar oT NpeACTaBEHUTE B HACTOALUMA CbHHaHCOB
oTHET.

related parties.

p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on |
the elfective tax rate or the effective tax rate at the |
date preparing balance sheet statement and  all |
correction to tax payable for previous years. l
Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or l[
|

the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income statement.
The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax
credit, Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2017 the company has not realized a
profit and therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the date
of preparation of Financial Statements. The results

could be different from those presented in these
Financial Statements.
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[lpuera noJMTHKA 3a OTHYMTAHE W NPEICTABAHE HA
napuq}lm‘e MOTOLH 110 NPEKHA METON.

[lapHuHHTE MOTOUM Ce KJIACH(QHIHPAT KATO MapH4HH

NOTOLM OT:
. OnepartHBHa JeHHOCT

. HUHBeCTHLIHOHHA AeHHOCT
. duHaHcOBa JEHHOCT

(y) Otuer 3a npoMeHuTe B COOCTBEHHS KarUTal
[IpHeTa e c4eTOBO/IHA NOJMTHKA /1a C€ WU3rOTBS OTYETa
4ype3 BIJIIOYBAHE Ha:
- Herna neuan6a u 3ary6a 3a nepvona
- Canuoro Ha HepasipejesieHaTa nevyanba KakTo
H ABHXXEHHUATA 34 Mepuoaa
= Bcuuku cTtaTHM Ha NPHXOH HJIKH pa3xoH,
neyasiba waum 3aryba, KOMTO B pe3yiTarT Ha
npedicrauiure MCC ce npusHaBaT JUPEKTHO B
coOCTBEHHUA KanuTal.
- KymynaruseH edekr ot NPOMEHUTE B
byHnamMeHTATHH
rpewkH B cborBeTcTBHE ¢ MCC 8.
- IlpexsbpisHe M pasnpejeseHHe Ha Karnurai

CYETOBO/IHA MOJIMTHKA H

MeXxay COOCTBEHULHTE.

- Hacrbnuaure npoMeHH B pe3yJTaT Ha BCHYKH
H3MEeHEeHHe 110 BCHYKH €JIEMEHTH Ha
coOCTBEHHS KanuTal.

(d) Hoxon Ha akUuA
OCHOBHHUST JIOXOJ HAa aKuus € M3uucieH Ha 6asa Ha

HeTHarta nedan6a/(3aryba) 3a rnepuona, NMojjexalla Ha
pasnpe/ie/leHHe MKy NPUTENKATENIMTe Ha OOUKHOBEHHU
aKUMM W cpeiHonpererjeHus Opod Ha JbpiKaHHWTE
OOMKHOBEHH  AaKLKH  Mpe3  OTYETHHS  TMEpPHOA.
CpenHonpererieHusT OpoH akuMH NpecTaB/IiBa Oposr
Ha JbpKAHUTE OOWMKHOBEHM aKUMH B HAyajoTO Ha
nepvosia, kopuridpaH ¢ Opos Ha OOpaTHO HM3KYNEHHTE
OOMKHOBEHH aKLMHM M Ha HOBOM3JAJIEHUTEe TaKKBa Mpe3
repMosia, yMHOXeEH 1o cpeaHo-Bpemesns dakrop. Tosu
(akrop wu3paszaBa Opos Ha JAHuWTE, TMpe3 KOHWTO
KOHKPETHHTE aKUMK ca OUIM Ibp)KaHH, CIpAMo oOLHs
Opoii Ha aHKTE Mpe3 nepuoza.

Jloxon Ha aKkuWs ¢ HamaneHa CTOHHOCT He ce
M34MC/IsABa, ThH KAaTO HAMA W3JaJCHH MOTECHUHAIHH
O0OHMKHOBEHH aKLMH.

KbM

2i TonsnaauTenHa _ MHGopMauus

CTaTUUTE HA HHHAHCOBHS OTYET

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

. Operational activity
. Investment activity
. Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

. Net profit or loss for the period

. The balance of retained profit and changes
during the period

. According to the current IAS, in equity

capital are recognized directly all revenues or
expenses items and profit or loss items.

. The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with [AS 8.

. Transfers and allocation of capital between
the owners.
. The changes as a result of any changes in

all aspects of share capital.

(t) Earnings per share
Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.
The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.
Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items
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Aw

(npamc_a%ammncusmaue HA CYETOBO/IHATA NMOJIMTHKA
Ha OHHU XOJLJIHHI'C AJ1kbm 31.12.2017 1.

S— S
] 31.122017[31.12 2016
M thousand thousand
BGN (xia | BGN. (xma
nB) ns)
32 | Hapuunm cpeactsa | Cash Equivalents
Kacoen Hammuoctn 0 8
Obwo: Total: 0 8
Short-term
3.3 | Texywmn nacusn liabilities
Toprosesu w apyru | Trade and other
38]B/DKCHHS payables
37 29
Janvuninagemoxenun | Others 2 2
Obuwo: Total: 39 31
Pasxoamn 3a
3.4 | aefinocTTa Expences
Pasx. 3a BeHWHK Cost of hired
YCIyrH services 8 5
0 0
Jpyru pasxoau Others
Obmo: Total: 8 5

3.5.®unHaHCOB pe3ynTaT

3 XuJ. JieBa.
3.6. OcHOBEH NOXO0/J Ha aKIHUsI

Tekywus ¢unHaHcoB pesynrar Ha OHW XOJIJIMHI'C
Al kbm 31.12.2017 r. e cyeToBOAHA 3aryba B pazmep Ha

Hoxonwt (3arybara) Ha akuus e u3yucieH Ha ©a3za Ha
HeTHaTa neyanba (3aryba) 3a pasnpeseneHHe U CpeaHo

npererneduss Opoii Ha OOWUKHOBEHHTE aKUMH B
00pbLUEHHE NPE3 OTYETHMUSA MNEPUOL.
31.12.2017 | 31.12.2016
thousand thousand
BGN BGN
Average weighted | CpenHonperersieH
number of the shares| Gpoi akunu
250 250
Profit (Loss) in INeuan6a (3ary6a) (8) (5)
Earnings (Loss) per | Jloxoa (3ary6a) na
share (BGN) akuus (nesa)
(0,032) (0,02)

reporting period.

3.5.  Financial result
Net profit of ONI HOLDINGS AD to 31.12.2017 is
an accounting loss amounting to BGN 3 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the

Report on ONI HOLDINGS AD announced
accounting policy as of 31.12.2017.
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| Jpy’XecTBOTO He e peaM3Hpasio 10XO0A OT €MHTHPAaHH
J AKILHH.

3.7. Cwburusa cnen nararta Ha H6anaHca
Hsima 3HauuMH cBOUTHSA, HACTBIWIIN MEX1y OTYeTHaTa

| AlaTa W jJarara Ha CbCTABHHE HA ﬁancha, KOHMTO na

NPOMEHST (pUHAHCOBHTE OTYeTH KbM 31.12.2017 I,

The company has not generated revenues from new
emissions of shares,

3.7 Events after the balance

No significant events occurred between the
reporting date and the balance sheet, which could
alter the financial statements as on 31.12.2017.
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