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[losicHeHus

1 O6wa uHchopmauus

+AHBECTMBHT MPOMBPTUC” ANCHUL e akumMoHEpHO APYXeCTBO CbC crneuuarnHa
WHBECTULIMOHHA Lien 3a CEKIOPUTWU3aUMs Ha HeaBWKMMM WMOTW MO CMUCba Ha 3akoHa 3a
LpYXecTBaTa CbC CreuuanHa MHBECTUUMOHHA Len. MpeameTsT Ha AeMHOCT Ha [IpyXecTBoTo €
HabupaHe Ha CpefcTBa Ype3 U3gaBaHe Ha LiEHHM KHIKA, MOKYMKa Ha HEABMXUMU UMOTU W BELLHM
npaBa BbpXy HEABMKMMM UMOTU, M3BBPLUBAHE HA CTPOEXW N NofoOpeHns ¢ Len npegocTaBsaHETO
WM 3a ynpaBneHne, OThaBaHe Nog HaeM, NU3KHT, apeHaa v npoaaxoa.

[pyXeCTBOTO € PerucTpupaHo Kato akLMOHEPHO APYXECTBO CbC cneuuanHa WHBECTULMOHHA Lien
no compmeHo geno Ne 11419/31.10.2003 r. Ha Codomincku rpaacku cba. CeganuieTo v agpecsT Ha
ynpaeneHue Ha [pyxecTBoTo e rp.Cocms, k8. ,Butowa”, BELI-CumeoHoso 999.

Axumute Ha [IpyxecTBOTO ca perncTpupanu Ha bbnrapckata oHgoBa 6opca.

ﬂpy)KeCTBOTO “Ma eJHoCTeneHHa (bopma Ha ynpaBnexune. CbBeTHT Ha OVPEKTOpUTE € B CbCTaB.

1. MnameH l'eoprues Llekos, EMH 6403143382, - npeacenarten;

2. ,3actpaxoBatenHa komnanua Hagexpa’Ald, EVMK 131282730, rp. Codms, BincaHo no
¢.a. Ne 8341 no onmca Ha Codomickn rpagckm cba 3a 2004 r., cbCc ceganvuie M agpec Ha
ynpaenenue: Cogus, k8. JloseHey’, p-H ,Butowa — BEL, CumeoHoBo” 999, npeacrasnssaHo OT
MnameH 'eoprues Liekos, EMH 6403143382 - unek;

3. 3axapw Netpos Haymos, EMH 8411256420 — uneH.

CbBeTbT Ha anpektopute Ha ,MHBecTMBHT lMpombpTuc /MH-Mponbptuc/” ADCUL, e n3bpaH
Ha roguwHoTo 06wwo cbbpaHue Ha akumoHepuTe, npoBegeHo Ha 16.07.2017r. v BnncaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsHe Ha hMHAHCOBUSA OTHET

OuHaHcoBnaT oTyeT Ha “UHBECTMBHT MponbpTuc”’ALICULL € 13roTBeH, BbB BCUYKM ChLLECTBEHN
acrnekTn, B CbOTBETCTBME C M3UCKBaHMATA Ha MexayHapogHWTe CTaHAapTW 3a (PUHAHCOBO
otuntaHe (MC®O), kouto ce cbCToAT OT: MexayHapoaHM CTaHAapTW 3a (PUHAHCOBO OTYUTaHe
(MC®O0) n TbnkyBaHusa Ha Komuteta 3a passichenus Ha MCOO (KPMC®O), ogobpenu ot CbeeTa
no MexayHapogHu cyetoBogHu ctaHgaptv (CMCC), u MexayHapogHW CYETOBOLHM CTaHZapTu
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(MCC) u TbnkyBaHus Ha MocTosHHMS komMuTeT 3a passicHeHus (MKP), ogobpenu ot KomuteTa 3a
MexayHapogHu cyetoBoaHu ctanaaptv (KMCC) u npuetun ot EBponelickata KOMUCHS.

3a TekyLlaTa oT4eTHa rognHa [pyecTBOTO € NpUeno BCUYKW HOBW WM peBU3MPaHN CTaHAapTH
W TbIKyBaHuUs, n3aaneHn ot Cbeeta no MexayHapoaHu cyeToBogHu ctaHgapti (CMCC), pecn. ot
KomuteTa 3a passcHeHus Ha MCOO (KPMC®O), kouto kacasT Heroeata [eiHOCT.

Or Bb3rNpneMaHeTo Ha MexayHapoaHUTE CTaHOaPTU U ThITKYBaHUATa HE Ca HaCcTbNUIIN NPOMEHU B
c4yeToBOAHATa NOMNTUKA Ha ﬂpy)KeCTBOTO, OCBEH BbBEXOAHETO HA HAKOW HOBU U pa3LLMPABAHETO
Ha BeYe YyCTaHOBEHW OMoBECTABaHNA, Ge3 ToBa fga BOAM A0 npomMeHn B Knacmcbwkau,mma 7
OUeHKata Ha OTAEeNnHU OTYETHU 00ekTn, C U3KMIYeHne Ha OUeHKMUTEe, OTHacdlln ce 3a
ﬂ,bﬂFOTpaIZHMTe aKTNBU Ha APYXKECTBOTO.

2.1.0cHOBHM NpeanonoXeHns

Hactoawumsat ¢uHaHcoB OT4eT Ha [lpyxecTBOTO € u3roTBeH Ha 0asa ucTopuyecka LeHa,
MoaudmumpaHa B onpeserneHn criydam ¢ npeoLeHkaTa Ha HAKOW akTVUBM W/ Un nacuew No TaxHaTa
crpaBeanuea CTOMHOCT KbM aTaTta Ha CbCTaBsiHe Ha (PUHAHCOBWS OTYET, KaTO TOBA € MOCOYEHO B
CbOTBETHWUTE CbNPOBOXAALLM BENeXKM.

[pyxecTBOTO BOAM CBOUTE CHETOBOAHM peructpu B 6bnrapcku nes (BGN), koiTo ce npuema kato
OTYeTHa BanyTa 3a npefcrassHe. [JaHHUTE B OTYETa M NPUIOXEHNUATA KbM HETO Ca NPefCTaBEHN B
XWNSay NeBa, 0CBEH ako U3PUYHO HE € YKasaHo ApYro.

MpencTaBsaHETO Ha (hMHAHCOB OTYET CbrnacHo MexayHapogHWTe cTaHZapTv 3a (UHaHCOBM
OTYeTW U3NCKBA PBKOBOACTBOTO [a Hanpasu Hai-gobpu NpubnuanTenHu OLEHKU, HAUMCIEHNS U
pasymMHO 0BOCHOBaHM MPeanonOXeHUs, KOUTO OKa3BaT e(EKT BbpXy OTYETEHUTE CTOMHOCTW Ha
akTUBMTE W NACUBUTE, Ha NPUXOAMUTE U Pa3XoauTe, 1 Ha OMOBECTABAHETO HA YCIIOBHU B3eMaHMs Y
3a0b/KeHUs KbM fatata Ha ot4yeTa. Te3n npubnAM3NTenHW OLEHKW, HaYUCREHUs K
NPEANONOXEHNS Ca OCHOBaHU Ha MHOPMaLMATA, KOSTO € HalhiHa KbM [aTaTa Ha (hMHAHCOBMS
OTYeT, nopaayn koeto bbaelynte akTieckm pesyntat buxa mornu aa BbaaT pasnuyHM OT TAX
(kaTo B ycnoBusTa Ha (MHAHCOBA KpM3a HECUTYPHOCTUTE ca No-3HauuTenHm). ObekTuTe, KOMTO
npegnonarat no-BACOKa CTeMeH Ha CybekTMBHa MpeueHka WKW CHOXHOCT, WM KbAeTo
NPeanonoXeHusTa U NpUBNU3NTENHUTE CYETOBOAHM OLEHKM Ca CbLUECTBEHW 3a (DMHAHCOBWS
OTYeT, Ca OMOBECTEHM.

2.2 KoHconuaupaH hMHaHCOB OTYET

WuBecTMbHT MponbpTuc ALCUL|, He cbctaBs koHconuampaH (PUMHAHCOB OTYeT. Hactoswmst
(hnHaHcoB OT4YeT Ha ApyxecTBoTo KbM 30 toHn 2021 r. Wwe 6bae KOHCONMAMPaH BbB (PUHAHCOBUTE
OTYETM KbM rpynata Ha Bu Becta XonguHr EALL

2.3.CpaBHUTENHU AAHHM

[pyxecTBOTO NpescTaBs cpaBHUTENHA UH(OPMALMS B TO3W (OMHAHCOB OTYET 3a e4Ha npeaxoaHa
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roguHa, kato 3a cratuute B OTyeTa 3a (*)I/IHaHCOBOTO cbeTosHne M OTyeTa 3a M3MEHeHWe Ha
COOCTBEHMS KanuTan, KakTo M MOSICHUTENHUTE Oenexku 3a Tax, ca npeacraBeHn CpaBHUTENHU
AaHHW KbM Ha4anoTo Ha Hal7|-paHHVIF| CpaBHUTENEH Nnepuoa.

Kbaoeto e Heobxoaumo, CpaBHUTENHUTE AaHHW Ca peKJ'IaCI/I(*)I/ILl'I/IpaHVI, 3a fa Ce MOoCTUrHe
CbMOCTaBUMOCT CNpAMO NPOMEHKU B NPEACTaBAHETO B TEKyLlaTa rognHa.

2.4 MncpnaunoHHO npensyncrieHne Ha OTYETHUTE NoKasaTenu

3a 2020, 2019 n 2018 r. He ca W3BbLPLIBAHM MHMNALWOHHW NPEU3YUCTIEHNS HA OTYUTaHUTE
rnokasaTenu Ha pyXeCTBOTO, ThI KaTo NUNCBa XMnepuHMnaLmoHHa cTonaHcka cpeaa.

2.5.®yHKUMOHANHa BanyTa U NpU3HaBaHe Ha KypCOBM Pa3nmnKu

OyHKUMOHaNHaTa 1 OTYyeTHa BanyTa Ha NpeAcTaBsHe Ha (PUHAHCOBMS OTYET Ha APYKECTBOTO €
6bnrapckuat nes. Ot 01.07.1997 r. neBbT € hUKCHpaH B CbOTBETCTBUE CbC 3akoHa 3a BHB kbm
repmaHckata mapka B cboTHoweHne DEM/BGN 1.00, a ¢ BbBeXagaHeTO Ha €BpPOTO KaTo
otuynanHa Banyta Ha EBponenckus cbios - ¢ eBpoTo B cboTHowWweHe EUR/BGN 1.95583.

Mpn nbpBOHAYanHO npu3HaBaHe, CAenka B YyxOecTpaHHa BanyTa Ce 3anucea BbB
(byHKLMOHanHaTta BasyTa, KaTo KbM CymaTta B YyxaecTpaHHa Barnyta ce npunara 0bMeHHUST Kypc
KbM MOMEHTa Ha CcAenkata unu onepauusTa. [lapuyHute Ccpeactea, B3eMaHusTa U
3a0bIKEeHUATa, KaTo MOHETapHU OTYETHU 0OEKTU, JEHOMWHMpaHU B YyX[ecTpaHHa Banyta ce
OTYMTaT BbB (PYHKLMOHArNHAaTa BanyTa kato ce npunara 0bMeHHUAT kypc, nybrnukysaH ot BHb 3a
nocnegHus paboTteH AeH Ha cboTBeTHUs Mecel. KbM 30 toHM Te ce oueHsiBaT B Bbnrapcku nesa
KaTo Ce M3nona3Ba 3akmoumnTenHuaT obmeHeH kypc Ha bHB.

HemoHeTapHuTE OTYeTHW 0BekTM B BGanaHca, MbpBOHAYarHO AEHOMUHMPAHM B YyXAECTpaHHa
BanyTa, Ce 0TYMTaT BbB (PYHKLMOHANHATA BanyTa KaTo ce npunara UCTOPUYECKUST 0BMEHEH Kype
KbM [aTtaTa Ha onepauusTa u nocrefpallo He ce NpeoLieHsBaT Mo 3aKMoYUTENEH Kype.

3  CuyeToBoaHa nonuTuka
3.1 OOwwm nonoxeHus

Hain-3HauMmuTe CHETOBOAHM MONUTUKM, npunaraHn npn U3rotBAHETO Ha Te3un (*)I/IHaHCOBI/I oT4HeTH,
Ca npencraBeHn no-gony.

OWHAHCOBWTE OTYETYN Ca U3rOTBEHM NPU CMa3BaHe Ha NPUHLMNUTE 3a OLEHKA 3@ BCEKM BUA aKTUBY,
nacveu, npuxogu n pasxoau cornacHo MC®O. basute 3a oueHka ca 0noBecTeHu noapobHo no-
HaTaTbk B CYETOBOAHATA NONUTUKA KbM (PUHAHCOBUTE OTYETH. PUHAHCOBKTE OTYETM Ca U3rOTBEHM
Npu cna3BaHe Ha NpuHUMNa Ha LercTBaLo NpeanpusTue.

Creasa fa ce otbenexu, Ye Npu WU3rOTBSHETO Ha MPeACTaBeHUTe (DMHAHCOBK OTYETW Ca
WM3NON3BaHM CYETOBOAHM OLEHKM M [omnyckaHus. Bbnpeku ye Te ca 6asupaHu Ha nHdopmauus,
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npegocraBeHa Ha PbKOBOACTBOTO KbM [AaTaTa Ha U3rOTBAHE Ha qI)I/IHaHCOBVITe OTHeTH, peanHute
pesyntatu morat fia cé pasnu4yaBaTt OT HanpaBeHUTE OLEHKN WU OONYCKaHWUA.

3.2 Cpenku B YyxpecTpaHHa BanyTta

OTpenHuTe enemMeHT! Ha MHaHCOBMTE OTYETU Ha [IpyXecTBOTO Cce OLieHsBAT BbB Banyrata Ha
OCHOBHaTa MKOHOMWYECKa Ccpeda, B KOATO MPeanpusTMEeTO UM3BbPLUBA  [ENHOCTTa  CU
(“pyHKUMoHanHa Banyta’). ®uHaHCOBUTE OTYETU Ha [lpyecTBOTO ca W3roTBeHU B Gbnrapcku
nesa (nB), ABABALLM Ce (DYHKLMOHArNHa BanyTa 1 BanyTa Ha npegcraBsHe Ha [lpyxecTBoTo.

Coenkute B YyxaecTpaHHa BanyTa Ce OTYATaT NpU MbpPBOHAYANHOTO WM MPU3HABaHE BbLB
(byHKLMOHaNHaTa BanyTa Ha [pyxecTBoTo No ocuumanHus obMeHeH Kype 3a [eHs Ha caenkata,
(0b6sBeHMs huKenHr Ha bbnrapcka HapoaHa 6aHka). MpuxoauTe 1 pasxoauTe OT KypCOBW pasnuky,
KOMTO BB3HWKBAT NPU YPEXOAHETO Ha TE3U CAENKN U NPEOLeHSBAHETO Ha NapuyHUTE NO3nLWN B
yyxaecTpaHHa BasyTa B Kpas Ha nepuoga, ca otpaseHu B OTyeTta 3a goxoaute.

3.3 lpuxoau n pasxoau

[MpuxoauTe BKNKOYBAT NpUXoau OT npogaxba Ha CTOKM U npefocTaBaHe Ha ycnyru. Mpuxogute ot
OCHOBHWTE NPOAYKTU W yCryri ca npeacTaseHn B MNosicHeHne 13 n 17.

anXOJJ,I/ITe Ce oueHaBaT no cnpasensivea CTOMHOCT Ha NoNy4eHoTo WUNn noAnexalloTo Ha
nony4aBaHe nnawaHe i Bb3Me3gdaBaHe, KaTto Ceé 0T4YMTa CymaTa Ha BCUYKN TbProBCKMU OTCTBIKA
N KONWMYeCTBEHN pa6aT|/|, HarnpaBeHu oT ﬂ,py)KeCTBOTO.

Mpu npogaxba Ha CTOKM, NPUXOOLT Ce NPU3HAaBa, KOraTo ca U3MbITHEHW CHeAHUTE YCMOBUS:

e  3HAYMTENTHWUTE PUCKOBE W MOM3K OT COOCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBBLPIIEHN BbPXY
KynyBaua;

e He € 3ana3eHo NMPOAbIKaBaWlO y4acTWe B YNpaBEHWETO Ha CTOKUTE WNK edeKTUBEH
KOHTPON BBPXY TAX;

e CymarTa Ha npuxofa Moxe Aa Obae HagexaHo OLeHeHa;

e  BEpOSITHO & MKOHOMWUYECKMTE U3roayM OT caenkata aa 6baat nonyyeHu;

e HarpaBeHWTE pa3xoan WK Teaun, KOUTO NpeacTon Aa 6baaT HanpaBeHW MoraT HaaexaHo
Aa 6baaT oueHeHw.

MpUXOALT, CBbP3aH CbC CAENKa No NPeAoCTaBsHE Ha YCIyru, ce Npu3HaBa, Korato peynTaTbT OT
crenkata MOXe HafeXaHo fa Ce OLEeHN.

lMevanbata unu 3arybata OT OTNMCBaHe Ha AadeH aKTMB Ce ONPEAens Kato pasnuka Mexay
nocTbnneHnsiTa u GanaHcoBaTa CTOAHOCT Ha aKkTWBa M ce oTpassea B OTyeTa 3a goxoguTe.
Meyanbute nnu 3arybute B pe3ynTart Ha npogaxba Ha HeTekyLLM akTuBK ca oTpadeHn B OTyeTa 3a
poxoauTe Ha pep ,nevanba / (3aryba) ot npogaxba Ha HeTekyLm akTuam”.

anIXO,EI,I/I M pa3xoau 3a nxeu ce OTYNTAT Ha NPUHLMNA Ha HA4YNCEHNETO.
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3.4 Pa3xoau no 3aemu

Pa3xogute no 3aemu OCHOBHO NpeAcTaBnsiBaT NMMUXBM MO 3aeMuTe Ha [pyxectBoTo. Bcuyku
pasxo4y NO 3aemu, BKMKOYATENHO Te3W, KOMTO [AMPEeKTHO MoraT Aa 6baaT OTHECEHM KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTTOBApSLL Ha YCNOBUATA aKTUB, Ce MpW3HaBaT KaTo pPasxoj
3a nepuoja, B KOWTO Ca Bb3HUKHAMNM, KaTo YacT OT puHaHcoBUTE pasxoau B OTyeTa 3a JoxoauTe.

3.5 Hematepuanhu aktusu

HemaTepmanHMTe aKTUBW Ce oueHdABaT MbpBOHAYalHO Mo cebecTonHocT. B cnyvyante Ha
CaMOCTOATENHO I'lpVI,D,O6VIBaHe T4 € paBHa Ha MNOKynHaTa LeHa, Kakto U BCU4KM HEBB3CTAHOBUMU
JaHbLUM N HanpaBEeHUTE NPEKN pa3xoau BbB BPpb3ka C NOArOTOBKA Ha aKTMBa 3a eKcnnoaTtauus.

MocneaBalLoTO OLEHsIBaHE Ce M3BbPLUBA MO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumm n 3arybn ot obesleHka. HanpaBeHuTe 0Be3LeHKN Ce OTYMTaT KaTo Pasxod U ce
npusHaeaT B OT4eTa 3a JOXOAUTE 3@ ChbOTBETHMS NEPUOL.

lMocneadBawmuTe pasxoauTe, KOMTO Bb3HWKBAT BbB Bpb3Ka C HeMaTepuanHute aKkTuBK cnep
MbPBOHAYaNHOTO NpuU3HaBaHe, ce npuaHaBaT B OT4yeTa 3a [OX0AMTE B Mepuoaa Ha TSXHOTO
Bb3HWKBAHE, OCBEH ako Ma BEpOSITHOCT Te Aa CMOMOrHaT Ha aKTuMBa da reHepupa noseye OT
MbPBOHAYaNHO npeaBuaeHNTe ObOELM WKOHOMWYECKM M3roaM U Korato Te3u pasxogu morat
HaaexaHo Aa ObaT OLEeHEHM M OTHECEHM KbM aKkTMBa. AKO Tean [Be YCIOBWS Ca W3MbIIHEHMN,
pasxoauTe ce 006aBAT KbM CeOECTOMHOCTTA Ha aKTVBa.

AmopTu3aumsTa ce U34YMCnsBa, KaTo Ce M3N0N3Ba NUHENHUAT METOA BbpXY OLEHEHWS NOne3eH
CPOK Ha FOAHOCT Ha OTAEMHUTE akTUBW, KaKTO cnejsa:

e coTyep 2 rOANHN

e [pyrun 6 roguHK 1 WecT Meceua

AmopTu3auuaTa e BKIKOYeHa B “pasxoam 3a amopTusaums 1 06e3ueHka Ha HeUHAHCOBN aKTUBN”.

[pyXecTBOTO W3BbpLIBA BHWAMATENHA MpeLeHKa, Korato Onpedens fanu Kputepunte 3a
MbPBOHAYarNHO MpU3HABaHe KaTo aKTWB Ha pasxoauTe no paspaboTBaHeTo ca OGuUnM crnaseHu.
MpeLeHKaTa Ha pbKOBOACTBOTO € GasnpaHa Ha UsraTa HanmuyHa MHGopMauuMst KbM [JaTaTa Ha
GanaHca. B [ombnHEHWe BCUYKM [EAHOCTW, CBbp3aHM C pa3paboTBaHETO Ha HemaTepuaneH
[bNrOTPaeH akTue, Ce HabmioaaBaT 1 KOHTPONMPAT TEKYLLO OT PbKOBOLACTBOTO.

3BpaHnaT npar Ha CbLLECTBEHOCT 3@ HEMaTEPUanHUTE ObMArOTpanHU akTMBY Ha [pyxecTBoTo € B
pasmep Ha 700.00 ns.
3.6  WUmotun, MawmHK, cLOPBXKEHUA U 0O0pYABaHe

MoTuTe, MallMHUTE, CLOPBXEHUsSTa W 00OpYABAHETO Ce OLEHSBAT MbPBOHAYArHO Mo
cebecTONHOCT, BKMIOYBAlla LieHaTa Ha npuaobuBaHe, KakTo M BCWYKA Mpeku pasxoau 3a
NPUBEXAaHeTOo Ha aKTUBa B pabOTHO ChCTOSHME.

10



,MHBECTMBHT nponmbpTuc*ALCUL
roauweH dmHaHcos oTyeT kbM 30 toHn 2021 .

MocneaBalloTO OLiEHsIBaHe Ce W3BBLPLUBA Bb3 OCHOBA Ha LieHa Ha npugobusaHe, HamaneHa ¢
HaTpynaHuTe amopTu3auuy W 3aryou ot obesueHka. HanpaBeHuTe 00€3LEeHKN Ce OTYMTaT KaTo
pa3xof 1 ce npuaHaeaT B OT4eTa 3a JOXOAUTE 32 CbOTBETHIS NEPUOL,.

lMocneagawy pasxogn CBbp3aHM C OnpedeneH aktuB OT MMOTM, MalWHW, CbOPBXEHUS U
obopyasaHe, ce npubaBsAT kbM banaHcoBaTa CymMa Ha akTuBa, KOrato € BepOSITHO APYXeCTBOTO Aa
MMa WKOHOMMYECKW MOM3W, HafBWLLABALLM MbPBOHAYANHO OLEHeHaTa e(EeKTMBHOCT Ha
CblUecTByBalWMsA aKTMB. BCuuku Opyrn nocnedpaliy pasxogy ce Npu3HaBaT 3a pasxof 3a
nepuoga, B KOWTO Ca HanpaBeHw.

MOTH, MaLLMHK, CbOPbXEHNst M 06opyABaHe NpuLobUTY Npu YCROBMSTa HA (DMHAHCOB NU3NHT, Ce
amopTM3npaT Ha 0a3a Ha OvaKBaHWs MONE3eH CPOK Ha TOAHOCT, OMpPedeneH NOCPEACcTBOM
CpaBHeHWe C Nodo0HM akTUBM UMK Ha Gasa CTOMHOCTTA Ha NU3NHTOBUS JOrOBOP, akO HEroBUST
CPOK € MO-KpaTbk.

AMOpTM3aLI|MFITa Ha UMOTK, MaLLUNHK, CbOPBXEHUA U 060pynBaHe Ce Ha4uncngea, Kato ce 1U3rnona3sa
NNHENHMAT METOA BbpXY OLEHEHUA NMOMNE3EH XMBOT Ha OTAEJTHUTE TPYNK aKTUBK, KakKTO CneaBa:

o Crpagm 25 roguHm

e MaLwmHm 3 roguHM 1 TpK Mecela
e AsTOMOOMNMN 4 roouHn

e (CTonaHcku MHBEHTaAp 6 roguHu 1 Wect mecela
e KomnwoTpu 2 rofnHu1

o [lpyrn 6 roguHM U Wwect mecela

/36paHuaT npar Ha CbLECTBEHOCT 3a WMOTW, MalMHKM, CbOPBbXEHWs W obopyaBaHe Ha
[OpyxectBoTo € B pasmep Ha 700.00 ne.

3.7  OTuyMTaHe Ha NU3UHTOBUTE JOTOBOPU

AKTuBMTE, OTHAZEeHW MO OnepaTMBHK TW3WMHIOBM [OOTOBOPW, Ce OTpasseaT B OanmaHca Ha
[pyxeCTBOTO M ce amopTU3MpaT B CbOTBETCTBME C aMOPTU3aLMOHHATa NONUTKKA, Bb3npueTa no
OTHOLEHME Ha nogobHu aktmem w pepa onpegened or MCC 16 u MCC 38. [oxogbT ot
onepaTUBHW NM3MHIOBM AOrOBOPM Ce NpU3HaBa AMPEKTHO kaTo npuxog B OTyeTa 3a goxoauTe 3a
CbOTBETHWS OTYETEH NEPUOL.

AkTuBWTE, OTOAAEHW MPW YCMOBUSTA HA (DMHAHCOBM NM3WHTOBW [OrOBOPM, CE OTpassiBaT B
GanaHca Ha [lpyeCTBOTO KaTo B3eMaHe, PaBHO Ha HeTHaTa MHBECTULUS B NU3UHIOBHS OTOBOP.
[loxogbT oT npogaxba Ha akTuBUTe ce Bkrtoua B OTyeTa 3a OXOAUTE 3@ CbOTBETHUS NEPUOL,.
Mpu3HaBaHETO Ha (HMHAHCOBWS MPWUXOA CE OCHOBaBa Ha MoJen, OTpassiBaly MOCTOSHEH
NepuoanYeH NPOLEHT Ha Bb3BPALLAEMOCT BbPXY 0CTaTbyHaTa HETHA MHBECTULMS.
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3.8 TectoBe 3a 06e3L€HKa HAa HeMaTepuanHUTe akTUBU U UMOTH, MaLLMHW,
CbLOPBLXKEHUA U 000pyABaHe
Mpu n3uncnseaHe Ha obesueHkaTta [pyxecTBOTO AeduHMpa Han-Mankata pasrpaHudnma rpyna
akTBM, 3a KOMUTO moraT ga ObhgaT onpedeneHn CaMOCTOSTENHM MapuyHKU NOTOUM — eanHuua,
reHepupalla napuyHu notouu. B pesyntat Ha TOBa HAKOM OT aKTMBUTE MOANEXaT Ha TecT 3a
obe3sueHka Ha uHauBuayanHa 6asa, a opyrv Ha 6asa eauHuLa, reHepypalla napuyHn NOToLM.

Bcuuki akTUBM U eauHALM, FeHepupally NapuyHW NoTouum, Ce TecTBaT 3a obesleHka, KoraTo
CbOUTVS UMK NPOMSIHA B 0BCTOSITENCTBA MHAMKMPAT, Ye TAXHaTa BanaHcoBa CTOMHOCT MOXe [1a He
Obae Bb3CTaHOBEHA.

KoraTo Bb3cTaHOBMMATa CTOWHOCT Ha AAfeH aKTVUB UM eAMHULA, reHepupaLLa napuiHu noTouu, €
Mo-HUCKa OT CbOTBETHaTa OanaHcoBa CTOMHOCT, mocrefHaTa crefpa Aa Gbge HamaneHa [o
pasMepa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTvBa. TOBa HamaneHue npeacTaBnsiea 3aryba ot
obesUeHka. 3a [a onpedens Bb3CTAHOBUMATA CTOWHOCT, PbKOBOACTBOTO Ha [lpyKecTBoTo
M3YMCsiBa OYakBaHUTE ObAEWM MapuyHM MOTOLM 33 BCAKA eAMHMLA, TeHepupalla napuyHu
MoToUM, M OMPeAens MOAXOASLMS [AWCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiiaTa
CTOWHOCT Ha Te3n napuyHW noToun. [laHHUTe, U3NON3BaHM MNpK TecTBaHeTo 3a obe3leHKa, ca
Mpsiko CBbP3aHW C nocreaHnst ofobpeH MporHo3eH GlomkeT Ha [lpyXecTBoTo, KopurupaH npw
HeobxoauMmocT, 3a Aa GbAe U3KMHYEHO BIMSHUETO Ha OGbAeln peopraHu3aLv U 3HaYUTenHU
nogoOpeHns Ha akTuBUTe. [JUCKOHTOBUTE (hakTopK Ce OMpedensT No OTAENHO 3a BCska edHa
eaMHMLA, TeHepupalja MapuyHu MOTOLM, W OTpas3sBaT PUCKOBMS NPOCWUN, OLEHEH OT
PBHKOBOACTBOTO Ha [lpyeCTBOTO.

3arybute oT obesueHka Ha eduHULA, reHepupalla napuyHM noTouu, ce pasnpedensTt B
HamaneHne Ha 6OanaHcoBaTa Cyma Ha aKTUBMTE OT TasW efuHWua NpONOPLMOHANHO Ha
BanaHcoBata MM CTOMHOCT. PBbKOBOACTBOTO Ha [lpyXeCTBOTO NpeLeHsiBa nocresalio ganu
CbLUEeCTBYBAT MHAMKALMM 3a TOBa, Ye 3arybarta OT obesleHka, NMpu3HaTa B NPEAXOLHWN TOQUHM,
MOXe Beye [a He CbLUeCTBYBa Wnu fa e HamaneHa. lMpusHata B MuHan nepuog obesueHka ce
Bb3CTaHOBSIBA, ak0 Bb3CTAHOBMMATa CTOMHOCT Ha efuHWuata, reHepupalia napyuyHu noToup,
HaABWLIABa HelHaTa banaHcoBa CTOMHOCT.

3.9 WHBeCTULMOHHU UMOTH

Mopen Ha cnpaBeanuBata CTOMHOCT

[lpyXeCTBOTO OTYMTA KATO MHBECTULIMOHHW WMOTW 3eMs U CrpadW, KouTo ce AbpkaT 3a
nonyyaBaHe Ha MpUXoau OT HaeM W /UNMW 3a YBEenu4YeHWe Ha KanuTana, KOUTO Ce oTdyMTaT Mo
Mofiena Ha crpaBe/inBaTa CTONHOCT.

/IHBECTULIMOHHMTE MMOTM Ce npeoLeHsiBaT Ha roguwHa 6asa u ce Bkntoysat B OTyeTa 3a
L0XOANTE NO Na3apHW CTOMHOCTU. Te ce onpeaensT OT He3aBUCUMI OLEHUTENN C NPOodhecoHasnHa
knacudukaums U 3HaumMTeneH npodecoHaneH OnUT, KakTO M CKOPOLIEH OnUT B
MECTOHAXOXAEHNETO W KaTeropusita Ha OLeHsIBaHUs UMOT, Basupaiiku ce Ha [okasaTencrea 3a
nasapHuTe yCroBus.
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Bcska nevanba wnm 3aryba OT npoMsHa B CnpaBegvBata CTOWHOCT unu npogaxba Ha AageH
WHBECTULIMOHEH WMOT Ce npu3HaBa HesabaBHO B nevanbata mnu 3arybata kato ,NPOMEHU B
crpasen/iMBaTa CTOWHOCT Ha MHBECTULMOHHUTE UMOTK”,

MpuxoauTe OT HaeM 1 ONepaTUBHWUTE Pa3XOAW, CBbP3aHN C UHBECTULMOHHM UMOTH, CE OTYMTaT
CbOTBETHO KaTO APYIY NPUXOAM W APYrv pasxoam.

MocneaBalyuTe pasxoau, CBbpP3aHW C MHBECTWULMOHHM MMOTM, KOMTO BeYe Ca MpW3HATU BbB
(hrHaHCOBUTE OTYETU Ha [IpyXecTBOTO, ce npubaBsT kbM GanaHcoBaTa CTOMHOCT Ha MMOTMTE,
KoraTo e BeposiTHO [IpyecTBOTO Aa nonyuu GbAely MKOHOMMYECKM M3roay, HaaBuLLaBaLLy
MbpPBOHAYaNHO OLEHEeHaTa CTOMHOCT Ha CbLUECTBYBALUMTE MHBECTULMOHHN UMOTU. Benuku apyru
nocrefBally pasxoam ce Npu3HaeaT 3a pa3xod B NEPUOAA, B KOWTO ca Bb3HUKHAIN.

[lpyXeCTBOTO OTMMCBA WHBECTULMOHHUTE CWU UMOTW NpW Npogaxbata UM UmK Npu TPaNHOTO UM
n3BaxgaHe oT ynotpeba, B Cryyail Ye He ce 04aKBaT HUKAKBM MKOHOMUYECKW U3roay OT TaxHaTa
npogaxba. Mevanbute wnu 3arybute, Bb3HWKBALM OT M3BAXAAHETO MM OT ynotpeba wnu
npopaxbaTa Ha WHBECTULIMOHHW MMOTK, ce mpu3HaBaT B OTyeTa 3a AOXOAWTe W Ce onpeaenst
KaTo pasnuka Mexay HETHUTE NOCTbNNEeHUs OT npoaaxbaTa n banaHcoBaTa CTOMHOCT Ha aKTUBa.

AmopTu3aLMsTa Ha MHBECTULMOHHUTE UMOTH Ce HAYMCIIsABA, KATO CE W3MON3Ba NUHENHUST METOA
BbpXY OLiEHEHMS MOME3EH XMBOT Ha CrpaanTe, KOMTO € X roAMHM.

MpuxoauTe OT HaeM U OnepaTUBHIUTE PasXOAM, CBbP3aHK C UHBECTULIMOHHM UMOTW, CE OTYMTaT
CbOTBETHO KaTo APYIY NPUXOAM M ApYrv Pa3xoay.

OUHAHCOBUTE aKTMBW, C W3KMKOYEHME Ha XemKMpalluTe WHCTPYMEHTM, BKIIOYBAT CREOHWUTE
kaTeropum oMHaHCOBM MHCTPYMEHTH:

e KPEAUTU U B3EMAHUS;

e  (DMHAHCOBM aKTVBU, OTYMTAHM NO CrpaBeaNBa CTOMHOCT B nevanbara unu 3arybara;

e  VHBECTULWM, JbPXaHW [0 Nafex;

e  (DMHAHCOBM aKTVBM Ha pa3nonoxeHue 3a npogaxoa.

OUHAHCOBMTE aKTVBYM CE pa3npeaensT KbM OTAENHUTE KaTeropiu B 3aBUCUMOCT OT LIENTa, C KOSITO
ca npupobutn. Kateropusita Ha JafeH (DMHAHCOB WHCTPYMEHT onpefens MeToga My Ha
OLieHsIBaHe 1 Aanu NpUXoauTe U pasxoauTe ce oTpassieaT B OTyeTa 3a 1OXOANTE UMM ANPEKTHO B
coBCTBEHNS KanuTan Ha [JpyecTBoTO.

Mpu MbpBOHAYaNHO NpuU3HaBaHe Ha MHAHCOB aKTWB [IpyXeCTBOTO o OLeHsiBa NO CrpaBeanvBa
cTomHocT. Pasxogute no cpenkata, KOuMTO MoraT fda ObaaT OTHECEHM [OMPEKTHO KbM
npuaobuBaHeTo UNM M3OaBaHETO Ha (DMHAHCOBMUSI aKTWB, Ce OTHACAT KbM CTOMHOCTTa Ha
(hMHAHCOBMS aKTUB UMK MacuB, C U3KMIOYEHNE HA (DUHAHCOBMTE aKTUBM UN NAcMBU, OTYMTAHM NO
cnpaBeanuBa CTOMHOCT B nevanbara wnu 3arybara.

OTnMcBaHeToO Ha (PMHAHCOB aKTMB CE M3BBLPLLUBA, KOraTo [lpyXeCTBOTO 3arybu KOHTPON BbpXY

[0roBopHUTE NpaBa, KOUTO CbCTaBNIABAT (bVIHaHCOBI/Iﬂ adKTWB — T.€. KOrato ca U3TEKNn npasata 3a
nonyyaBaHe Ha napu4H noToun, Ui € NpexsebpiieHa 3Ha4ynmMarta 4act OT PUCKOBETE N U3rogute
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o1 cobeTeHocTTa. TectoBe 3a 0be3leHka ce M3BbPLIBAT KbM BCska faTa Ha W3rOTBSHE Ha
GanaHca, 3a Aa ce Onpedeny fanu ca Hanuue OBGEeKTMBHM AOKasaTencTBa 3a HannyneTo Ha
0be3LeHKa Ha KOHKPETHW (OHAHCOBM aKTVBU UMK FPYMM (OMHAHCOBM aKTUBM.

JlnxBeHuTE NnawaHus 1 Apyru napuyHU NOTOLM, CBbP3aHW C MpUTEXaBaHETO Ha (HMHAHCOBM
NHCTPYMEHTU, Ce oTpa3sBaT B OTyeTa 3a [JOXOAMTE MpU NONy4aBaHeTo MM, HE3aBUCUMO OT TOBa
Kak ce OLeHsiBa GanaHcoBaTa CTOMHOCT Ha (hHAHCOBWS! aKTUB, 3@ KOWTO Ce OTHACAT.

Kpeoutute v B3eMaHusiTa ca HelepuBaTUBHU (DHAHCOBM WHCTPYMEHTM C DUKCMPaHN NraLlaHus,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. Kpeautute v B3eMaHusiTa NocreaBallo ce OLeHsIBaT Mo
amopTu3npaHa CTOMHOCT KaTo Ce U3Non3Ba MeTOAbT Ha €CHEKTMBHUS NIMXBEH NPOLIEHT.

3HauMMmn B3eMaHus ce TecTBaT 3a obesLieHKa Mo OTAENHO, Korato ca NpoCpPOYeHM KbM faTata Ha
BanaHca unu Korato CbLLeCTBYBaT 0BEKTUBHI JOKA3aTENCTBA, Ye KOHTPAreHTbT HAMA Aa U3MbiHM
3aAbIokeHuaTa cu. Bewdku Opyr B3eMaHust ce TecTBaT 3a obesueHka No rpynu, KOUTO ce
OnpeaensT B 3aBUCUMOCT OT MHAYCTPUATA U PErMOHa Ha KOHTpAareHTa, Kakto 1 OT ApYry KPeanuTHM
PUCKOBE, aKO CbLUECTBYBAT TakuBa. B T03n cnyyai npoueHTbT Ha obesleHKkaTa ce onpeaens Ha
Basata Ha WCTOPUYECKN [aHHW OTHOCHO HEMoraceHW 3adb/PKEHWS Ha KOHTpareHTU 3a BCsKa
naeHTMguLmMpaHa rpyna.

3.10 [JaHbum BbpXy Aoxoaa

dUHaHCOBUSAT pe3ynTaT Ha [lpyecTBOTO He NOANEXM Ha obnaraHe ¢ KOprnopaTUBEH AaHbK Ha
OCHOBaHMe 4n. 175 oT 3akoHa 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe.

3.11 MMapu v napmyHn eKBMBaNEHTM

[pyXeCTBOTO OTYMTa KaTO Mapu 1 NapU4HW eKBMBANEHTWN HanMYHUTE Napu B Gpoil U napuyHuUTe
cpeacTBa no 6aHKoBM CMETKM.

3.12 CobcTBeH KanuTan U NnawaHnsa Ha AUBUAEHTH

AKUMOHEpHNST kanuTan Ha [IpyxecTBOTO OTpa3siBa HOMMHANHaTa CTOMHOCT Ha eMUTUpaHuUTe
aKumu.

HepasnpegeneHata nevanba BkMtouBa Tekylust puHAHCOB pesynTaT, nocoyeH B OTyeTa 3a
[0XOMMTE, KaKTO 1 HAaTpynaHUTe nevandu 1 HenoKpUTY 3aryGu OT MUHANM TOLMHM.

[pyxeCTBOTO € 3aabimkeHo no cunata Ha 4n.10 ot 3akoHa 3a ApyxecTBaTa CbC cneyuanHa
WHBECTULMOHHA Lien Aa pasnpegent kato AuBUOEHT He no-manko oT 90 Ha cTo oT nevanbarta 3a
(buHaHcoBaTa roAuHa, orpegdeneHa Mo NOCOMEHMs  MO-4OSTy HAYWH M NpW CrnasBaHe Ha
N3NCKBaHMATa Ha Yn. 247a oT TbproBeckus 3akoH. MNevyanbata 3a pasnpeaenexne e UHaHCOBUAT
pesynTar (c4eToBoaHa nevanba/aaryba), KopuripaH KakTo creapa:

1. yBenuyeH/HamaneH ¢ pas3xogute/npuxogute OT MocreaBawiyt OLEHKU Ha HeaBUXKMMM
NMOTH;
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2. yBennyeH/HamaneH cbC 3arybute/neyanbute OT COEMKM MO NPexBbprsHe Ha
COBCTBEHOCTTa BbPXY HEABWKIMN UMOTY;

3. yBenuyeH/HamaneH B roauHaTa Ha npexBbprisiHe Ha COOCTBEHOCTTA BbPXY HEABYKXUMM
UMOTY C NONOXUTENHATa/oTpULATENHATa Pasnuka Mexay:

a) NpofaxHaTa LieHa Ha HeiBVXKUMMS UMOT, U

0) cymata OT MCTOpMYeckaTa LeHa Ha HeABWXWUMMS UMOT W NOCredBalyuTe pasxoau,
[I0BENM 10 YBENWYeHue Ha banaHcoBaTa My cyma.

3.13 TleHCMOHHM 1 Apyry 3aabIKEHUA KbM NepcoHana

KpaTkocpouHuTe 3afbikeHUs KbM MepcoHana BKMKYBAT HafHWLM, 3annati U couuanHu
OCUTYPOBKH.

[py*ecTBOTO He e pa3paboTBano ¥ He Mpunara NNaHoBE 3a Bb3HArpaXAeHWs Ha CryXuTenuTe
crieq HamyckaHe Wru pyr AbArOCPOYHM Bb3HArpaXaeHus U NraHoBe 3a Bb3HarpaxaeHust cnea
HanyckaHe Urnu noa chopmata Ha koMReHcaLmMm C akLUUW, UK ¢ AsrioBe 0T COOCTBEHUS KanuTan.

3.14 ®uHaHcOBM NacusM

dyHaHCOBWTE NacyByK BKNKOYBAT BaHKOBK 3aemu, TBbProBCKU N OpYrn 3agbImKeHNA.

OUHAHCOBUTE NAcMBM Ce MPU3HABAT, KOraTo CbLUECTBYBA [OTOBOPHO 3afbiKEHNE 3a NnallaHe Ha
Mapu4HN CyMM UNn Apyr MHAHCOB aKTMB Ha APYro NPeAnpusiTUE UMK AOTOBOPHO 3aAbIKEHNE 3a
pa3MsiHa Ha (hUHAHCOBM MHCTPYMEHTU C APYro NPeanpusTUE NpW NOTeHUMANHO HebnaronpusiTHu
yCnoBusi. Bcuuki pasxomy, CBbp3aHu ¢ NNUXBU, Ce NpU3HaBaT kaTo (MHaHCOBM pasxoau B OTyeTa
3a [joxoauTe.

baHkoBWTE 3aeMm ca B3eTH C LeN KpaTKOCPOYHO NoanomMaraHe AermHocTTa Ha [pyxectsoTo. Te ca
oTpa3seHu B 6anaHca Ha [JpyxecTBOTO, HETHO OT Pa3xoauTe Mo Nofy4YaBaHETO Ha KpeauTa.

T'prOBCKI/ITe 3abInKeHNda ce npu3HaBaT MbpBOHAYaJIHO MO HOMUHarHa CTOWHOCT U BMOCNeaCTBNe
Ce oueHdaBaT Nno amopTusmpyema CTOVHOCT, HamaneHa ¢ nnawaHMa no ypexaaHe Ha
3abImKEeHNeTO.

[vBnaeHTUTE, NNATUMKM Ha aKUMOHEpPUTE Ha [1pyKecTBOTO, Ce NPWU3HaBaT, Korato AUBMAEHTUTE ca
opo6penun Ha O6LoTO CbOpaHMe Ha akLMOHEpUTE.

3.15 HPOBM3MM, YCNOBHU aKTUBU U YCITOBHU NacuBU

MpoBM3NUUTE Ce NPWU3HABAT, KOraTo UMa BEPOATHOCT CerallHW 3aAbIDKeHUs B Pe3ynTaT OT MUHaM
CbOUTUA @ 10BEeAaT [0 M3XOASLL MOTOK Ha pecypcy oT [IpyKecTBOTO 1 MOXe Aa Gbae HanpaBeHa
HaJeXaHa OleHKa Ha CymaTa Ha 3afbiKeHMeTo. Bb3MOXHO e CpoYHOCTTa MnW cymata Ha
M3XOMALLMA NApUYeH NOTOK [a He ca curypHu. CeraliHo 3agbiKeHue ce nopaxaa OT HanmnyneTo
Ha MPaBHO WM KOHCTPYKTUBHO 3afbKeHWe BCMEACTBME HA MUHanmM cbOutus. MposuauuTe 3a
MPeCTpyKTypupaHe ce Mpu3HaBaT camo ako e pa3paboTeH 1 NpuroxeH noapodeH popmareH nnaH
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3a MPecTpyKTypupaHe WM PbKOBOACTBOTO € OOSIBUNO OCHOBHUTE MOMEHTM Ha MraHa 3a
MpecTpyKTypupaHe nped 3acerHatute nuua. MpoBuaum 3a Gbaelum 3arybn OT AeiHoCTTa He ce
npu3HaBar.

CymaTa, KosiTO ce npu3HaBa kaTo NpOBM3NS, Ce M34MCrsBa Ha 6asa Hal-HagexaHaTa OLeHKa Ha
pasxoauTe, HeoDXOAUMM 3a ypexaaHe Ha CerallHO 3aAb/KEHUE KbM Kpasi Ha OTYETHUSI Nepuop,
KaTo CbLLO Taka Ce B3eMaT B NPeaBuUa PUCKOBETE U HECUIYPHOCTTA, BKIHOYMTENIHO CBBP3aHN CbC
CEralHoTO 3aabmkeHune. MpoBU3NUTE Ce AUCKOHTMPAT, KOrato edhekTbT OT BpEMEBUTE Pasnvkv B
CTOMHOCTTa Ha NapuTe e 3HaYUTeneH.

O6e3leTeHns OT TPETU NnLA BbB Bpb3Ka C AaEHO 3adbIKeHWe Ha [JpyKecTBOTO ce npusHaBaT
KaTo OTOeneH akTuB. To3n akTuB, obaye, He MOXe [a HaABWLIABa CTOMHOCTTA Ha CbOTBETHATa
MpOBM3MS.

lMpoBu3umMTE Ce npepasrnexaar kbM Beska 6anaHcoBa JaTa M CTOMHOCTTa UM Ce Kopurupa, Taka
Ye fa 0Tpasm Harn-gobpara npubnuautenHa oLleHka KkbM gaTtarta Ha 6anaHca. B cnyyante, B KOUTO
Ce CuMTa, Ye e ManKo BEPOSITHO Aa Bb3HWUKHE M3XOASLL MOTOK Pecypcu B pesynTtaTr Ha TeKyLlo
3adbiKeHne, TakoBa 3afb/MKeHNe He ce NpuaHaBsa. [IpyecTBOTO He MpW3HaBa YCNOBHW aKTUBY,
Tbi KaTO MPU3HABAHETO UM MOXe [a MMa 3a pPe3ynTaT MpuU3HaBaHETO Ha [OXOA, KOWTO MOXe
HWKOra Aa He 6bae peanuanpaH.

3.16 3HauMmM npeueHKM Ha pPHLKOBOACTBOTO MNpPWM MNpunaraHe Ha CYeTOBOAHATa
nonuTnKa

3HauMMMTE MpeLeHKM Ha PbKOBOLACTBOTO MpW MpWUnaraHeTo Ha CYETOBOAHWTE MOMUTUKA Ha
[lpy*eCcTBOTO, KOUTO OKA3BaT HAN-CbLUECTBEHO BNUSHUE BbPXY (DMHAHCOBUTE OTYETH, Ca ONMCaHN
no-gony. OCHOBHWTE W3TOYHMLM Ha HECUTYpHOCT MPU W3NON3BAHETO Ha NpUBNMNU3MTENHUTE
CYETOBO/IHM OLIEHKM Ca OMCAHM B MOSICHEHNE .

3.17 HecurypHOCT Ha C4eTOBOAHUTE NPUONU3UTENHU OLIEHKM

|-|pI/1 N3roTBAHETO Ha (*)I/IHaHCOBI/Iﬂ OT4EeT PbLKOBOACTBOTO Npasu peduua npeanonoxeHus, oueHKn
W aoonyckaHua OTHOCHO NPU3HaBaHETO U OLUEHABAHETO HA aKTUBU, NacuBK, NpUXoan U pasxoau.

[leAcTBUTENHUTE pe3ynTaT MoraT Aa Ce pasnuyaBaT OT MPEANOnOXKeHUsITa, OLeHKUTE W
[IONyCKaHUsTa Ha PbKOBOACTBOTO M B PEMKN Cryyan CbOTBETCTBAT HAMbIIHO Ha MpeaBapuTENIHO
OLiEHEeHMTE pesynTaTu.

WHdopmaLms OTHOCHO CbLECTBEHUTE MPEANONOXKEHUs, OLEHKM U AOMYyCKaHUS, KOWTO OKa3BaT

Hal-3HAYUTENHO BIMSIHWE BbpXYy NPU3HaBaHETO W OLUEHABAHETO Ha aKTWBW, NacuBK, NpUXodn w
pa3xoau e npefdcraseHa no-aony.
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3.18 T[loneseH XMBOT Ha aMOPTU3NPYEMUTE aKTUBU

PbKOBOACTBOTO Npepasrnexaa MNofesHns XMBOT Ha aMOPTU3MPYEMUTE aKTUBW B Kpas Ha BCEKM
otyeTeH nepuog. Kom 31 toHn 2021 1. pbKOBOLACTBOTO ONpesens MoresHnUs XMBOT Ha aKTUBUTE,
KOWTO NpefcTaBrsiBa O4aKBaHUAT CPOK Ha MOM3BaHe Ha akTueuTe OT [pyxecTBoTo. banaHcosuTe
CTOMHOCTY Ha aKTMBMTE Ca aHamnM3avpaHu B NOSICHEHWS. [leiICTBUTENHMAT NOME3EH XUBOT MOXe Aa
Ce pasnuyaBa OT HanpaBeHaTa OLeHKa Nopaam TEXHUYECKO 1 MOpanHo u3xabsiBaHe, NPeAMMHO Ha
COTyepHM NPOAYKTU 1 KOMMIOTLPHO 06OpyABaHe.

4  MatepuanHu gbAroTpanHN aKTMBM
41  WmoTH, MalmMHK, CLOPBXEHNA N 06opyaBaHe

BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MaLLMHUTE, ChOPbXeHNsTa 1 060pyaBaHETO, MOXe Aa Obae
npeAcTaBeHa KakTo crefpa:

3ema  Crpagn KomnoTbpHO Pa3xoau 3a O6wo
obopyaBaHe  npupoOuBaHe
Ha OMA

‘000 ‘000 ns. ‘000 n.. ‘000 nB. ‘000 nB.

nB.
OT4yeTHa CTOMHOCT
Canpgo kbm 1 sHyapu 2021 . 217 - 1 1868 2086
HosonpuaobuTn akTusm - - -
lMpeoueHka - - -
OTnucanm akTueK - - -
Canpgo kbm 30 toHn 2021 . 217 - 1 1868 2086
AwmopTtusaums
Canpgo kbm 1 sHyapu 2021 . (1) (1)
AMOPT-5 Ha OTNUCAHMN aKTUBH
HauucneHa npes roguHata -
Canpo kbm 30 toHn 2021 . - - (1) - (1)
banaHcoBa CTOMHOCT KbM
30 toHn 2021 . 217 - 0 1868 2085

B cbcTaBa Ha 3emMuTe ca BKMKOYEHW CneaHNTe NpuTexaBaHu oT [IpyXeCTBOTO UMOTHU:

- 28.5% ot 1/3 ngeanHu yactv o1 yperynupat nosemneH umot /YW 1X-436 a/ B rp.Cocus,
B mecTHocTTa ,bynesapa «bbnrapusi» — Motonucta” yenuat ¢ nnow, 2,386.67 kB.M.,
npugobut npes 2006 r. no ueHa Ha npupobusaHe 689 807 nB. Crneg oTnMcBaHe Ha
npexsbprnenn 71.5% ot 1/3 ngeanHu yactv ot yperynupat nosemnex umot /YW 1X-436 a/ B
rp.Cocms v u3BbLPLIEHM nocnenBalyy oOueHku, GanaHcoBaTa CTOMHOCT Ha 3emsiTa KbM
30.06.2019 . e 138 356.00 ns.
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- 28,5 % ot 1/3 ngeanHn yact ot yperynupaH nosemned umot / YIMW XVII-436 a / B
rp.Codusa, B mecTHocTTa ,bynesapg «bbvnrapusa» — Motonucta” yenuat ¢ nnow, 1,193.33
kB.M.,npugobut npes 2006 r. no ueHa Ha npugobusaHe 246 294.00 ne. Cneg oTnucBaHe Ha
npexsbpnenn 71.5% ot 1/3 ngeanHn yactu ot yperynupax nosemneH umot /YN X11-436 a/
B rp.Codma u u3BbpLlIEHN nocnedBaliy OLeHku, BanaHcoBaTa CTOMHOCT Ha 3eMsiTa KbM
30.06.2019 . e 79 186.00 ne.

4.2.He3aBbpLUEHO NPOW3BOACTBO BKIMHOYBA PA3XOANTE, U3BBPLLEHM 3a M3rPaXKOAHETO Ha CreaHuUTe
00eKTu:

30.06.2021 31.12.2020

‘000 nB.. ‘000 nB..
Ob6ekT 30Ha b 19 - ,busHec LeHTBp - Buktopns® 4 256 4 256
Oo6uwo : 4 256 4 256

O0ekT 30Ha b 19 — ,, BusHec ueHTLp-BukTopUa”

JMHBecTMBHT [MpombpTuc” ACUL, nputexasa mpeanHu 4actu OT NPaBOTO Ha CTPOeX Ha
HEe3aBbPLUEHO CTPOMTENCTBO, 060co6eHa YacT ot ,[lenoBu 1 TbPrOBCKM LEHTBP”, HaxoasL, ce B
rp.Cocous, kBaptan 3oHa b-19. Kbm 30.06.2021 r. Jpyxectsoto nputexasa 100 % oT npaBoTo Ha
cTpoex 1 32% ot oblarta pasrbHaTa 3acTpoeHa nnow, Ha crpagarta. CTpouTencrso Ha obekT
,BU3HEC LEHTLP - BukTopms”, cbeTosw ce oT ogmcy, MarasuHu u rapaxu ¢ obwa P3I1 9.705
KB. M., C&€ Hamupa Ha eTan ,rpyb cTpoex”.

4.3.Pa3xoaw 3a npugobusare Ha [IMA:

30.06.2021 31.12.2020

‘000 ns. ‘000 nB..
MpaBo Ha cTpoex Ha 0bekT ,MaBnoBo-bbKCTOH" 1868 1868
Ooo6wo : 1868 1868

5 WHBeCTULMOHHM MMOTH

Kbm 30.06.2021 r. B 6anaHca Ha ApYXeCTBOTO HSAMa UMOTK, KnacuuumMpaHn Kato SbpxaHu
C UHBECTULMOHHA Lien.
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6 HemartepuanHu gBLArOTpanHU aKTUBU

6.1 Awuneusun

HemaTtepuanHuTe akTuem Ha [lpyeCTBOTO BKMOYBAT NIMLEH3 3@ 3BbPLUBAHE Ha AEMHOCT KaTo
[PYXeCTBO CbC CreLnanHa MHBeCTULMOHHA Lien. BanaHcoBaTa My CTOMHOCT 3a TEKYLLMS OTYETEH
nepuoa Moxe Aa ObAe NpeacTaBeHa Mo CHeaHNS HauH:

JInuexs O6wo
‘000 nB. ‘000 nB.

OT4yeTHa CTOMHOCT

Cango kbm 1 aHyapu 2021 T, 4 4
HoBonpuaobutn akTuem

OTnncaHmn akTmem

Canpgo kbm 30 toHn 2021 r. 4 4

AmopTu3auua n obe3ueHka

Cango kbM 1 sHyapu 2021 T (4) (4)
AmOpTH3aLmMs Ha OTAUCAHN aKTVUBK - -
HauucrneHa npes roguHata amopTusaums - -
Cango kbM 30 toHn 2021 T. (4) 4)

BanaHcoBa CTOMHOCT KbM
30 roHu 2021 . 0 0

6.2 MpaBa Bbpxy cobcTBEHOCT

30.06.2021 31.12.2020

‘000 nB. ‘000 nB..
MMpaBo Ha cTpoex “lNaBnoBo-bbKCTOH" 1868 1868
Oo6wo : 1868 1868

Mpe3 mecey centempu 2015r. gpyxectsoto npugobusa 100% OT npaBoOTO Ha CTpoex 3a
n3rpaxgaHe Ha XunuwHa crpaga ¢ oducu,marasuHm v nogsemuu rapaxu 8 YN VINI-96 ot
kBaptan 258, rp.Codus.

7  Tbproecku B3emaHus

71 T'bpr0BCKI/I B3eMaHuA — npegoctaBeHU aBaHCU Ha AOCTaB4YMLU

Kbm 30.06.2021 r. HAMa npeoCTaBeHN aBaHCK Ha [OCTaBYMLM.
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7.2 B3eMaHus OT CBb3p3aHu NpeanpusaTUA

BaemaHus o1 cebp3aaHu npegnpusatusa koM 30 toHn 2020 r. ca kakTo cnefga:

30.06.2021 31.12.2020
‘000 nB. ‘000 n..
MaH NHBect ALl 309 309
5.0.K. A 13 13
beratyp OO/ 4 4
Bpons OO0 5 5
Bu Becta Xonaudr EAL] 1 1
CTM Hapexpa EOO[ 9 9
341 341
7.3 Opyru B3eMaHua
30.06.2021 31.12.2020
‘000 nB. ‘000 n..
[eno3ut no geno 455/2009 2 2
[pyrv B3eMaHus 4 5
Baemanusa no JC /M3n.nuct-PomaHos/ 18 18
24 24
8 MapuyHu cpepcTBa
MapuyHuTe CpeacTBa BKIKOYBAT CIIEAHNTE KOMMOHEHTU:
30.06.2021 31.12.2020
‘000 nB.. ‘000 n..
lMapuyHu cpeactaa B 6poit u B GaHku:
- bbnrapcku neea 0 0
- €Bpo - .
0 0
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9 CoOcTBeH kanuTan
9.1 AKuuoHepeH Kanutan

Peructpupanuar kanutan Ha [pyxectBoto ce cbctoum oT 160 300 Ha Opoit 06MKHOBEHM,
BesHannyHM akuMM ¢ HOMWHaMHa CTOMHOCT B pasmep Ha 10 nB. 3a akums. Beudkn akumm ca ¢
NpaBo Ha MnonyyaBaHe Ha AMBWMAEHT W NWKBMOALMOHEH AAN W NpefcTaBnsBar €duH rmac ot
06woTo cbbpaHne Ha akuuMoHepuTe Ha [IpyxecTBoTO.

30.06.2021 31.12.2020
‘000 nB. ‘000 nB.

W3papeHu v HambHO nnaTeHu aKymu:

- B HAYanoTo Ha rognHarta 1603 1603
- U34afeHu Npes roanHata - -
AKUMM “30aaeHN W HAMBITHO NATEHM 1603 1603
O6wo akuum, otopuaupari kM 30 toHn 2021 1603 1603

OCHOBHUTE aKLMOHepH Ha [Ipy)XecTBOTO ca KakTo CreABa:

30.06.2021 30.06.2021 31.12.2020 31.12.2020

Bpon akuyum % Bpou aKumu %

3K Hapexga” All 148100 92.39 148100 92.39
,epna” ALl 12100 7.55 12100 7.55
Anppen NeTpos Jlasapos 100 0.06 100 0.06
160300 100 160300 100

Mpe3 OTYETHUS MNEepuoqd HsMa perucTpupaHa npomsHa B COBCTBEHOCTTA Ha akuuute Ha
[pyxecTBoTo.

9.2 Pe3sepsu
30.06.2021  31.12.2020
‘000 nB.. ‘000 nB..
Pe3sepsu 4 4
4 4
9.3 Tekywa nevan6a/3ary6a
30.06.2021 31.12.2020
‘000 nB.. ‘000 nB..
Tekyla nevan6a/aary6a (4) (26)

(4) (26)
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10 TonyyeHu aBaHCM OT KIUEHTH

10 CbLLECTBEHUTE NOMYYEHN aBAHCU OT KIMEHTM MO CKITOYEHU NpeaBapuTENHN JOroBopu
3a npogaxba Ha HegawxmmMn umoTm kbM 30.06.2021 r. ca kakTo cregga :

30.06.2021 31.12.2020
‘000 nB.. ‘000 nB.

Kpacumup PomaHos 107 107
107 107

3agbmxkeHneTo Ha K.Pomaros ot 107 xun.ne. ¢ AAC e no aeno 2390/2012r. Hauncnenn ca cneq
nonyyeHa nokaHa 3a [o6poBonHo u3nmbiHeHne Ha YCK Pocuua Anoctonosa, M3rotBeHa Ha
OCHOBAHME W3MbIHUTENEH NIUCT NO ropeuyUTUpaHoTo Aeno.

11 MepcoHan
11.1 Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3HarpaxgeHua Ha nepcoHara BKIo4Bar:

30.06.2021 30.06.2020

‘000 ns. ‘000 nB..

Pa3sxoau 3a Bb3HarpaxaeHus (41) (41)
Pa3xoam 3a coumarnHm 0CurypoBkm - -
(41) (41)

11.2 3agbmKkeHMs KbM NepcoHana n OCUrypuTenHN MHCTUTYLIUK

3ambmKkeHNsTa KbM MepcoHana 3a MeHCWM, 3annaTéi U HEWU3nomn3BaHW OTMYCKM, BKIHOYEHW B
GanaHca, ce CbCTOST OT CNeHUTE CyMU:

30.06.2021 31.12.2020

‘000 nB.. ‘000 nB.
3agbmkeHus 3a 3annatu 41 41
3abImKEHMS 32 OCUTYPOBKY 0 0
3aab/mKeHUs KbM NEPCOHANa 1 OCUTYPUTENHU MHCTUTYLIN 41 41

TeKyIJJ,aTa 4acT OT 3afbinKkeHWATa KbM nepcoHana npencraBnAaABat 3aAbJ/IKEeHUA KbM HACTOALLU
cnyxutenu Ha ﬂpy)KeCTBOTO, KouTo crneasa Aa 6baat ypeaeHn B paMKNTE Ha edHa roguHa.
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12 [pyru 3apbikeHus
12.1 pyru 3agbnxeHus

30.06.2021 31.12.2020

‘000 n.. ‘000 nB.

Takcu 1 pasHocku no geno K.PomaHos 10 10
Takca cmeT 18 18
Nuxsu no SMAT 9 9
37 37

Takey n pasHockute Ha K.PomaHoB ca no geno 2390/2012r. u ca HauyicneHW cnep nonyyeHa
nokaHa 3a fobpoBonHo u3mbnHeHue Ha YCW Pocuua Anoctornosa.

12.2 3agbNKeHUsa KbM JOCTaBYMLIU
30.06.2021 31.12.2020

‘000 nB. ‘000 nB.
3aabmKeHns KbM AOCTaBYNLM 3 -

3 .

13 [pyrv npuxoam u pasxoam
13.1 dpyru npuxopau

30.06.2021 30.06.2020

‘000 nB. ‘000 nB..
[pyrv npuxoau 0 0
0 0

13.2 Opyru pa3xoau
30.06.2021 30.06.2020
‘000 nB.. ‘000 nB..
Apyru pasxoau . 2
- 2

14 Pa3xoau 3a BLHLIUHK yCyru

Pa3sxoauTe 3a BbHLUHM yCnyru BKIO4BaT:
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30.06.2021 30.06.2020
‘000 ns. ‘000 ns.
Pasxogu 3a IH n TBO 0 0
HoTapuanHu 1 cbaebHn Takeum 0 0
Taken KOH,BOB, L 0 0
Pa3xoau 3a 0AUTOPCKM M CHETOBOAHM YCyry (3) 0
fpyru (1) (2)
(4) (2)
15 [Mevan6a ot npopax6a Ha aKTUBU
30.06.2021 30.06.2020
‘000 nB.. ‘000 nB..

Mpuxoam oT npogaxba Ha akTuBK -
banaHcoBa CTOMHOCT Ha nNpodafeHUTe/oTNNCaHN/ akTVBY -

Meyan6a ot npogaxba Ha aKTUBY -

16 ®uHaHCOBM pa3xoamn U PuHaHCOBM Npuxoau

OuHaHCOBMTE pa3xoaM 3a NPeaCTaBEHIUTe OTYETHN Nepuoan MoraT fa GbaaT aHanu3upaHu Kakto

cneapa:

30.06.2021  30.06.2020

‘000 nB.

Pa3xoau 3a nuxsw No 3aemMu, OTYUTaHKU NO aMOpPTU3NpaHa CTOWHOCT

‘000 nB.

060 pa3xoay 3a NMXBM MO PUHAHCOBN MHCTPYMEHTM, U3YUCTIEHM MO METOAA
Ha eheKTMBHNS NNXBEH NPOLIEHT, KOWTO He Ca OTYWUTaHW NO CrpaBeanvBa
CTOMHOCT B neyanbara unu sarybata

[Opyr — 6aHKOBU TaKCcy

®uHaHCoBM pasxoau
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17 Pa3xopgu 3a gaHbUM

OuHAHCOBNAT pesynTaT Ha [pyXeCTBOTO He Moffiexu Ha obnaraHe C KOpMOpaTMBEH AaHbK,

cbr. un. 175 ot 3akoHa 3a KOpPNoOpaTMBHOTO NOAOXOAHO obnaraHe.

18.MpomMeHun B cnpaBeanmBaTa CTOMHOCT Ha HeABUXUMUTE UMOTH

npOMeHVI B CrpaBeanmeata CTOMHOCT Ha HEABWXUMUTE UMOTY

MpomeHu B cnpaBeanuBaTa CTOMHOCT

19.[oxoa Ha aKuua U AUBUAEHTH

30.06.2021
‘000 nB..

30.06.2020

‘000 ns.

OCHOBHMAT goxoa  Ha aKumMa € M34YUCIEH KaTo 3a YUCnnTen € M3non3BaHa HeTHaTa nevanoa,
noanexala Ha pasnpeneneHne Mexay nputexartennte Ha 0OMKHOBEHM akuunn.

CpepHonpeTerneHnsT 6poi akuuu, 13non3eaH 3a U34NUCISIBAHETO Ha OCHOBHWUS JOXOA Ha aKums,
KaKTO 1 HETHaTa neyanba noanexalya Ha pasnpeaerneHre Mexay nputexareninTe Ha 0GMKHOBEHM

aKLUMOHEpUTE, € KakTo cnepnsa.

CyeToBoaHa nevyanba/3ary6a

Kopekums no yn. 10,an.3 ot 34CHL

- HaManeH C NPUXoanTe OT NPEOLieHKa Ha HEABMKUMUTE
motw

- YBENIMYEH C pa3xoaunTe OT NPeOoLieHKa Ha HEABKIMUTE
moTw

- HamarneH ¢ neyanba ot npogaxba Ha HeaBMXUMI UMOTK

- YBENIMYEH C pasnukaTa Mexzay npofaxHarta LeHa 1 cbopa
Ha CTOpUYECKaTa LieHa Ha HeaABWXUMUTE UMOTH U
BCWYKM NOCNeABaLLM pa3xoay, BOAELLM 4O YBENMYeHNe
Ha GanaHcoBaTta CTONHOCT

MMeyvanba, nognexalla Ha pasnpeaeneHue (B Xun.neea)

CpenHonpeTerneH bpoi akuum
OcHoBeH goxof Ha akuus (nesa 3a akums)

[loxon Ha akuuA 3a pasnpegeneHne CbrnacHo
MU3ncksaHusTa Ha un.247a ot TbProBCKUA 3aKOH

30.06.2021
‘000 nB.

(4)

(4)
160300

(0.025)

30.06.2020
‘000 nB.
(21)

(21)
160300

(0.13)
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OpyxectBoto € 3agbmkeHo cbrn. 4n.10 ot 30CWL pa pasnpepgenn Han-manko 90% ot

nevan6ara, noanexatla Ha pasnpeaernieHune.

Cnen kopekumsita cbri. un.10 ot 3[ACWUL neyanbata, nognexaiwa Ha pasnpegeneHve, e

oTpuUaTeHa BeJIM4nNHa.

20.Coenku cbC CBbP3aHu nuua

Cebp3aHnTe nuMua Ha [lpyXecTBOTO BKMOYBAT akLMOHepuTe Ha [lpyKecTBoTo, KNto4oB

yNpaBIIeHCKI NepcoHan v Apyri CBbp3aHu NLa onucaHu no-gony.

Ako He e M3PMYHO YNOMEHATO, TpaH3aKUuMUTE CbC CBbP3aHW LA He Ca W3BbPLUBaHW MpU
cneynanHun ycnosua U He ca npeaocTaBAHN U nony4aBaHW HAKAKBU rapaHLUniA.

20.1.Caenku cbe coOCTBEHULUM

3K Hagexga Al — nocTbnneHms no 4oroop 3a 3aem

Bu Becta XonauHr EAJ] — nocTbnneHus no JOroBop 3a 3aem
Bv Becta XonguHr EAJ] - norawleHusi no JOrosop 3a 3aem
Bu Becrta Xonaur EAJ] — norawweHus no gorosop 3a AllO

20.2.Cgenku ¢ Apyry CBbp3aHu nuua

Mpe3 nepuoga HaMa U3BbPLUEHMN CAEMNKM C APy CBbP3aHu NnLa.

20.3.Coenku ¢ Kno4oB yNpaBneHCKN nepcoHan

30.06.2021 30.06.2020
‘000 nB. ‘000 nB.

1 12

30.06.2021 30.06.2020
‘000 nB. ‘000 nB.

Kntouyosuat ynpaBneHCKN nepcoHan Ha ﬂpy)KeCTBOTO BKMNOYBa 4ieHOBETE Ha CbBeTa Ha
OVPEKTOPUTE. B'b3Hana)K,D,eHI/I9|Ta Ha KNo4oBKA YnpaBlieHCKW nepcoHan BKIYBAT CnegHuTe

pasxoau:

30.06.2021 30.06.2020
‘000 nB. ‘000 nB.
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KpaTkocpouHM Bb3HarpaxaeHust
Pa3xoay 3a coupmarnHn ocurypoBkm
O6LLO KPaTKOCPOYHM Bb3HArPaXKaeHUs

060 Bb3HarpaxaeHus

20.4.Canpa KbM Kpas Ha nepuopa

B3emaHus ot :

- CobcTBEHMUM

Bu Becta XonauHr

- lpyru cBbp3aHu nuua
MaH NHeecT ALl

5.0.K. A

beratyp OO/

Bpons 00

CTM Hapexpa EOO[

OO0 B3emMaHUA OT CBbP3aHu nuua

3aabMKEHNS KbM :

- CobcTBEHMUM

Bu Becta XonauHr EAJl — rnaBHMLa no JOroBop 3a 3aem
Bu Becta Xonguur EAJ] — nuxsa no Jorosop 3a 3aem

3K Hagexga Al — rmaBHu1La nNo AOroBop 3a 3aem

3K Hagexpaa Al — nuxaun no 4OroBOp 3a 3aeM

- Apyru cBbp3aHM nuua
-YnpaBneHcku nepcoHan

3a Bb3HarpaxaeHus 1 coLnanHm 0cUrypoBKi
O0wWwo 3agbMKEHNA KbM CBbP3aHu nuua

21.lenu ¥ nonuTUKa Ha PHLKOBOACTBOTO MO OTHOLIEHWUE YNpaBieHne Ha pUCkKa

0 11

0 11

0 11
30.06.2021 31.12.2020
‘000 nB. ‘000 nB.
1 1

309 309

13 13

4 4

5 5

9 9

341 341

112 111

12 12

981 981

116 116

41 41

1262 1261

B onepaTtuBHaTa ¥ WHBECTULMOHHATA CWU AEMHOCT Ha [Ipy»KeCTBOTO W Nopaau M3MON3BaHETo Ha
(ODMHAHCOBM MHCTPYMEHTM [IpYXKECTBOTO € U3NOXEHO Ha NasapeH PUCK U MO-KOHKPETHO Ha PUCK OT
NPOMEHN BbB BanyTHUS KYpC, NMUXBEH PUCK, KAKTO M PUCK OT MpOMSsHATA Ha KOHKPETHW LIEHM.
YnpaBneHWeTo Ha pucka Ha [lpyxecTBOTO Ce OCbLUeCTBABA OT ONEPaTUBHOTO PBbKOBOACTBO Ha
[pyXecTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AMpekTopuTe. [propnuTeT Ha PHKOBOACTBOTO € Aa
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OCUrypu KpaTKOCPOYHUTE W CPEOHOCPOYHM MapWUyHM MOTOLM, KAaTO MMHUMM3MPA Te3n PUCKOBe.
[bnrocpoyHmTe (PMHAHCOBM MHBECTULMM Ce YNpaBnsBaT C Orfef peanusnpaHe Ha ObaroTpanHa
Bb3BpaLLaeMOCT.

21.1.BanyteH puck

Crenkute Ha ApyXeCTBOTO CE OCbLLEeCTBSBAT B Obnrapcku nesa 1 B €BPO,KOETO € C (huKeupaH
KypC kbM GbnrapckusT nes. Mopaau ToBa [IpyKecTBOTO He € U3MOXEHO Ha BanyTeH PuUCK.

21.2.JlnxBeH puck

MoruTukata Ha [pyXecTBOTO € HacoyeHa KbM MWHWMW3MPAHE Ha JIMXBEHWS PUCK Mpu
ABIroTpanHo MHaHCHpaHe.

21.3.KpeauteH puck

/3naraHeTo Ha [IpyXecTBOTO Ha KpeAWTEeH PUCK e OrpaHWyeHo [0 pasmepa Ha banaHcoBaTa
CTOMHOCT Ha (bMHAHCOBWTE aKTWBM, NpU3HATK KbM [aTata Ha banaHca, KakTo € MOoCOYeHO no-
pony:

30.06.2021 31.12.2020

‘000 nB.. ‘000 nB..
[pynu prHaHCOBW akTUBK — BanaHcoBM CTOMHOCTY:
lMapu 1 napuyHK cpeacTsa 0 0
TbproBcku v apyrv B3eMaHus 365 365
banaHcoBa cTonHoCT 365 365

[lpyeCTBOTO PENOBHO Criean 3a HEU3MbIIHEHWE Ha 3afbiKEHUsSTA Ha KIMEHTUTE U Ha [pyru
KOHTPareHT KbM [IpyXecTBOTO, YCTAHOBEHW MHAMBWAYANHO WAM Ha Tpynu, U W3Non3ea Tasu
MHChOPMaLWMS 38 KOHTPOI Ha KPEAUTHMS PUCK.

PBKOBOACTBOTO Ha [IpyXeCTBOTO CYUTa, Ye BCUYKM FOpEecrioMeHaTh (HAHCOBM aKTUBM, KOUTO He
ca Gunu 06esUeHsBAHM M He ca MPOCPOYEHW Mpes MPeACTaBeHUTe OTYETHU Mepuoau, ca
(hVHAHCOBM aKTUBM C BUCOKA KPEAUTHA OLieHKa.

[lpy*ecTBOTO He € NpeaocTaBsaro MHAHCOBMTE CU aKTUBM KaTo 06e3neyeHe No Apyry COEmnKu.

Mo OTHOWeEHMe Ha TbProBCKATE N AOpPYrKn B3eMaHUA D,py)KeCTBOTO HE € M3NOXeHO Ha KpeaWuTeH
PUCK KbM HUTO €OUH OTAENEH KOHTPareHT Unn KbM rpyna OT KOHTPareHTu, KOUTO MMaT CXOAOHU
XapaKTepUCTUKN.

KpeauTHMAT pucK OTHOCHO Napu M MapuyHM €KBMBANEHTW, CPefCcTBa Ha napuyHus nasap,
HeobesneyeHn obnuraumm 1 gepuBaTMBHU (OMHAHCOBU WHCTPYMEHTU CE CYMTA 3a HECBLLECTBEH,
TbW KaTO KOHTpareHTuTe ca 6aHku ¢ fobpa penyTaums 1 BUCOKA BbHLUHA OLEHKA Ha KpeauTHWS
PENTUHT.
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21.4.JlnkBuaeH puck

[pyXecTBOTO NOCPELLA HYXAUTE CW OT NIMKBMAHM CPEACTBA, KaTO BHUMATENHO Ceam nnalaqusTta
MO NOracUTENHWUTE MMNAHOBE Ha AbArOCPOYHWUTE (PUHAHCOBM MACMBM, KAKTO W MPOTHO3WTE 3a
BXOZALLM 1 U3XOAALLM NAPUYHM MOTOLW, Bb3HWKBALLM B XOAa Ha OnepaTuBHaTa AenHocT. Hyxaute
OT NMKBWZHM CPEACTBA Ce CMeasT 3a pasnuyHW BPEMEBM NMEPUOAN EXEAHEBHO W EXECEAMMUYHO,
KakTo 1 Ha 6a3aTta Ha 30-AHEBHW NPOrHO3W. HyxauTe OT NUKBUOHW CPEACTBA B AbIrOCPOYEH NiaH
- 3a nepuogu o1 180 1 360 gHK, ce onpeaensT exemMeceyHo.

Cymata Ha napuyHuTe CcpefcTBa, kouto [lpyxecTBoTo Abpxu B Opol, ce onpegens oT
HeobXoaMMOCTTa OT NMKBMAOHW CPeAcTBa npe3 nepuoga ot crneasawmte 30 gHu. CpeacTsa 3a
ObArOCPOYHUTE NIMKBWUAHM HYXOW CE OCUrypsiBaT 4Ype3 3aemu W npogaxba Ha LbhrocpoyHm
(hVHAHCOBM aKTBM.

Kbm 30 toHn 2021 r. nagexwte Ha [OrOBOPHUTE 3a4biKEHWS (BKIHOYUTENHO JIUMXBEHUTE
3aabIokeHust) Ha [ipyxecTBoTo ca 0606LLeHm KakTo creasa:

30 toHK 2021 r. KpaTkocpoyHu Obnrocpoynu
o 12 meceua Ot1p05 Hap 5
roavHu roAvHU

‘000 nB. ‘000 nB. ‘000 nB.
TbproBcku U Apyri 3a4b/KEHNS 1411 4025 -
O6wwo 1411 4025 -

B npeaxoaHus nepuoa nagexuTe Ha [OrOBOPHUTE 3adbikeHus Ha [pyxecTBOTO ca 0006LLeH
KaKTo crepsa:

31 nekempu 2020 r. KpaTtkocpoyHm Obnrocpoynu
o 12 meceua Or1p05 Hap 5
roAuHM roAuHM
‘000 nB. ‘000 nB. ‘000 nB.
TbproBCku U Apyri 3a4b/KEHNS 1407 4025 -
Obwo 1407 4025 -

CToiHOCTUTE, OMOBECTEHM B TO3W aHanK3 Ha NajexuTe Ha 3aabiKeHWsTa, npegcrasnaBat
HEOWUCKOHTUPAHUTE NapW4yHKM noTouM no AOoroBopute, KOUTO Morat fa Ce pa3nnyaBat oOT
BanaHcoBMTE CTONHOCTU Ha 3aObIIKEHNSTA.
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roauweH dmHaHcos oTyeT kbM 30 toHn 2021 .

21.5.KaTeropumn puHaHCOBM aKTUBU U NaCHBK

banaHcoBuTe CTOMHOCTM Ha (hMHAHCOBWUTE aKTMBM M NacuBu Ha [pyxecTBOTO MoraT da 6baar

npeacTaBeHn B CnegHUTE KaTeropun:

®urHaHCOBM aKTUBM MosicHeHue 30.06.2021  31.12.2020
‘000 nB. ‘000 nB..
TbproBekuM v apyrvt B3eMaHus 365 365
MMapu 1 Napu4HK1 eKBMBArIEHTM 0 0
365 365
®uHaHcoBM nacusm MosacHenne  30.06.2021  31.12.2020
‘000 nB. ‘000 n..

®uHaHCOBM NacuBy, OTYUTaHK N0 aMOPTU3MpPaHa CTONHOCT:

TekyLun nacusm:

TBHProBCKM W Apyrit 3abIKEHNS 1411 1407
1411 1407

22.MonuTtnka U npoueaypu 3a ynpaBneHne Ha kanutana

LlenuTe Ha [IpyecTBOTO BbB Bpb3Ka C yNpaBneHue Ha kanuTana ca:

° Aa ocurypu cnocobHocTTa Ha ,D,py)KeCTBOTO Aa NpoAbJuKK Aa CbLleCTBYBa KaToO ,EI,GIZCTBau.to

npeanpusTie u
e [a ocurypu afexkBaTHa PEHTabMUNHOCT 3a aKLMOHepUTe.

KaTo Onpeaens LieHaTa Ha NpoLyKTUTE W YCIyruTe CU B CbOTBETCTBME C HUBOTO Ha pucKa.

[lpy*ecTBOTO YynpaBnsiBa CTPYKTypaTa Ha KanuTtana M npaBu HeobXogumuTe mnompaBku B
CbOTBETCTBME C MPOMEHUTE B WMKOHOMMYEcKaTa OBCTAHOBKA W PUCKOBUTE XapaKTEPUCTMKK Ha
CbOTBETHWUTE aKTVUBM. 3a [a MOAAbPXKA UMK KOpUrMpa KanutarnoBaTa CTpykTypa, [pyXecTBoTo
MOXe [a NPOMEHN CymaTa Ha AMBUAEHTUTE, U3nnallaHu Ha akLMoHepuTe, Aa BbpHE KanuTan Ha
aKUMOHepuTe, 1a EMUTIPA HOBYW aKUMW UNK Aa NPpOAafe akTUBY, 3a a HaMarnu 3agbIKeHusITa Cu.

23.C0uTHA cnep patata Ha 6anaHca

He ca Bb3HUKHANK Kopurpaly cbOUTS UMK 3HAYUTENHM HeKopurupalwm cuouTtus cneg Aatata
Ha CbCTaBdAHe Ha banaHca.
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