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Crcraguter
TaHs CrosHona

OranaHcol'q orver e o4o6peu sa H3aaBaHe c pe.oen're Ha Creera Ha a'peKTopri.re or 28.07.2010 roauHa.

Iloncuumetnume 6eJtecrKu om cmpaHu4a 22 do cmpauuqa 35 ca

OTTIET 34' BCEOEXBATHI4fl AOXOA
3a rrepuoAa, nplrKrrorrBarl Ea 3 0 rouz 20 1 0 roalrua

Hepa3oeJtHa \qctn om QuHqHcoquS omuem
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O6qo pa:xoqn (13s7) (1r0s)

fl"qu,r6a npeAu o6,ra.arre

Pa-sxoar-r 3a AaHBqu

fl"*u."6ul(3ary6u) ru t ep"o

.{pyr nceo6xnareH AoxoA 3a fiepuoaa

-Odrtt sceo6xsareH Aoxoa 120 26g

Crcrasurer
Tau.f, Crosuosa

ounaHcosHq orqer e oao6pen :a u:raBaHe c perreHue Ha creera Ha 4upexropure or 2g.0 7 .2010 ronuaa.

lToncuurnetuume 6eretcKu om cmpaHu4a 22 do cmpauu4a 35 ca uepasdetrna uacm om Quuaucoeua omuem.
OTIIET 3A TIPOMEHI,ITE B CO6CTBEHI4-'I KA[Ii4TAJ
3a fiep]roAa, fipr,rK;rroqBarrl Ha 3 1 rcHa 201 0 ro,urana

ITputo-
aGN'000

3odhn au-

p4ep3u
BGN 'OOO

Ipyzu
p8ep6u

BGN 'OOO neaon6a
BGN 'ON

3az!6a
RGN'OOO

0Erqo

BGN 'OOO

Ocqoae llpemut om
aK4 Onepett e ucut

RGN'OOO BGN 'OOO

Ca,rao na I rnyapr 2009 I190 747 342 44 143 782 3248

HerHa
nevan6a,/(:ary6a) :a
nepuol

Pa:npe4eleuue xa
neqaa6ara la:
- pe3epBr-r

llpo.qa[eHu
co6crreuu arqau

268268

'76
706 (782)

r02 l l l

Ca.rao na 3l rous 2009 rt99 849 342 120 849 268 3627

Koperquu or
cqeToBo.qHx fpeu(I,



HcrHa
ne.ran6a,/(3ary6a) 3a
IIepuo.qa 299299

CalAo ua
31 AeKeMBpu 2009 1199

3928569849120342849

Ca.rAo Ha I nuyapu 2010 tt99 120342849 3928569849

HEIHa
neqar6a/(3ary6a) 3a
nep{oaa

374 374Ca"rAo ra
3l roru 2010 t 6 1199 849 342 r20

Crcranr-rr:en
Tans Croxuosa

or,Hancos'r or'{er e ogo6pen aa usgaBaHe c pe[eH'e Ha crnera ua gr,per<ropu:re or 2g.0 i.2010 ro,,nua.

Ifoacaumenuume 6etercKu om cmpqHu4a 22 do cmpaau4a 35 ca aeprcdenHq qacm om $uuaucoeun omuern.

OTIIET 3A TIAPI4qHI4TE IIOTOIITI
3a neprroAa, [puxrroqBaflI na 31 rcnlr 2010 roluna

4302943849

flapnvnu rrororlrr or orrepar[Brra AefiHocr
flocrlnnenu-f, o,t KnreHrn
flnaulaHr.rr KBM AocraBqrtul
flrarqaulu KbM nepcoHa:ra Il osurypxrenHr,I
t4HCTrI'tyt\t4Il

Illaresu aarnqa (6e3 gautqu ntpxy neva,'r6ara)
ffnareulr ganrqu arpxy neuaa6ara
flo,ryueuu lrxrrr

[Ipuno-
weHue

2010
BGN'OOO

1490
(ss3)

(4e6)
(2s6)
(2s)

2 1

2009
BGN'OOO

1408
(463)

(32e)
(24s)
(74)

2 l
.{pyrlr nocrrn reu uslntat4anua, aeruo o7\

Hernn IIOTOUII OT aenHocT 154

(403)

318

(2e0)
flapnvnn nororltr or tlHBecrxqlronxa 4efinoct

flprgo6umue Ha AurorpafiHu axrpnn
I4Hsecruqux B A6uepHH 34 3)

flaprrun norouu or QrrHancosa Aefiuocr
flocnnneuuq or npoaax6a sa co6crneuu axqllu
fhaqanur no $r.rxaucoa ,tualnr (  l 3 )

l l 0
( 1 1 )



flpe4ocraseuuhr,3craHoBeHH 3aeMr.r
neaH" naplr 

" 
ntn notoqn or orrrraucoea Aefinoc, E

Herno yee,rlr.renlre/(naua.renue) rra rrapuqHrrre
HaJrnqHocT[ L eKBHBtUIeHTIt 3a rrepfloAa

flapnvnu HaJruqHocrn u eKBrlBa,teHT[ ua I nxyapu

98(2e6)

859 580

flapuvnu HaJruqHocrr H eKBlrBaJreHTrr
na 31 ronn B 563 678

Clcranzrer
Tans CrosH

ofiHaHcogns orrer e o4o6peH 3a r.r3AaBaHe c peueHHe Ha crnera ua 4npeKrop'Te or 2g.07.20 r 0 r.og,na.

floncuumetuume 6etutcKu om cmpqHu4a 22 do cmpauu4a 35 ca Hepa3denHq gacm om @uuaucoaua om,tem.
[IPI4,]IOXEHI4' KbM @I4HAHCOBI4{ OTTIET

I.rIHOOPMAIIU_fl 34' APyXTECTBOTO

"I4HBEcroP.Bf " e axunonepHo ApyxecrBo, Bnr.rcaHo n Trproacrrza perlrcrap noa HOMep
ELIK 130277328. ceaanurqero r4 aapeca Ha ynpaBneHr4ero Ha ApyxecrBoro e n rp. coQu.r,
Peny6ruxa Burapur. C perueulle Ne47 4 E1t6.03.2004 r. na^K@H ,u 4py*".ruoro .
BnrrcaHo B peflicrtpa Ha ny6:rzuirure 4pyxecrna.

l.l.Ilpegruer na 4efi nocr

ocsonnara aefinocr na "zunecrop.Bf" A! e npeAocraB.rrHe na $uuaHcona zusopuaqur
noA tbopuara Ha HOB'HT'r' uorurtr3!1 u 6asu ganuu sa $unauconura p"aynrut" nu
ApyxecrBara, qr4r.rro ueHHr4 KHr,xa ce 'bpryBar ua ..Et:rrapcr<a 

Sougona 6opoa _
Co$ur"A{, 3a cn,ulecrBeHr, (opnoparaBHr4 cr,6urus orHocHo re3' ApyxecrB a v 3a
CAEJIKHTE! CKNIOqBAHI.I C AKIIIII'ITE U O6I]1'TA4UUTE I,IM, KAKTO I{ IPCAOCTAB,HETO
lrnQoprraaqllouuu 14 Apyru xHrepuer ycnyru.

1,2. Kanura,r n y[paB,'reHlre

Axquonepnul Karr.rraJr Ha ApyxecrBoro B pa3Mep sa 1 199 460 ls., pa3npeAeneH B
1 199 460 6por nouueuHu 6erna,ruqsu aKrlr.{r4 c HoMr.rHanna croiiuocr rres scq(a.

"I{unecrop.Ef" A! arraa erHocreneHHa c'creMa Ha ynpaBneHrie c6c cbBer r{a Ar.rpe*ropnre
or nerr4Ma qneHoBe. lpyNecrnoro ce npeAcraBnrBa a ynpaBnrBa or Ctoapr Tar
r43nbnHureneH Ar4pe(Top u Asafiro Jlaron - nporyprzcr

l.3,Crpyrrypa Ha Apyr(ecrBoro

,{pyNecrnoro npr.rrexaBa KourponHo yracrue (50, 1 0
OO!. OcHonnara gefiuocr ua ,,tr4nnecrop flync"

ok or xanurana) n ,,Zneecrop lly,rc"
OO! e c:b34aBaHe, ylpaBneHrre E



'.O,^'PXAHE HA YE6-CTPAHT4III{ C MEAZIIIIHCKA TEMATI,IKA, C!3AABAHE HA COOI.YCPHI.InpoAyKTr{, peKnaMa 14 cle-lrKt4 c r.rHTeJreKTyaJrHa co6crBeHocT.

2. CqETOBOAHA IIOJTTITT4KA HA IpyxEcTBO.to

2,1. Basa 3a u3rorBqHe ua QuHaHconur orver

Hacrosrqrr MexAuHeH r.rH'r4 Br.rAyaneH Slrnancon oTrrer Ha ,.I4unecrop.Bf ,, A! :a nropoTpr'rMecerrr4e Ha 2010 roar'r'a e r{3rorBeH B CT,OTB.TCTBT4 e C BCt4 qKr{ Mexc4ynapo4ur.rcraHAaprz :a sunauconra orqeru (MC@o), rozro ce c'crorr or: craHAaprr-r :a $r.ruauconlrorqern r{ or r'n*yBaHnr sa Konnrera 3a pa3rcHeHr,s ria MC@o (KpMCbo), oioof"r, o,Cr,nera no MeN4ynapo4nn cr{eroBoAHr.r crarAaprr4 (CMCC), , frl.ioinuioo"rr.cqeroBoAHri crar4aprv a rt:rK).BaHurra ua llocro.suurao4o6pe'z or Ko'','era .,o M"*4y"upoon" .n.rou#J,1":ffi;?If?iffi"J8i,ifr];
erferrunuo ca B c ra ua 1 tuyapu ZbOS r., r{ Kor4To ca irpr4ert-r or KoNrr_rcu.{,r.a HaEaponeftcru.r c:slo:.

3a rexyrqara tfuuaucona rcAr4'a ApyxecrBoro e np eJro Bcr.rr{KE HoBr,r u/uru penusupauu
craHraprr.r r.r rtnxyBaH r, r.r3AaAeHr4 or Ctsera no MexaynapoaHu clreroBoAHz craHAaprr.r(CMCC) u pecn. or Kounrera 3a pa3rcHeHr4r ua MCoo, oo"ro 

"u 
yMecr'lr .u n".uouru

AefiHOCT' or r':npueuaaero Ha HOBI-IT. Irnv peBn3upaHa craHAaprr He ca Hacr'IIrJII4
[poMeHI'I B Cr{eTOBOAHaTa IoJII4TLIKa Ha npyxecTBOTO, OCBeH B5B BSBeXAaHeTO Ha HOBr4 r.rpa3llrl4prBaHero Ha Beqe ycraHoBeHr.r orloBecrrBaHr.Ir, 6es rosa Aa AoBeAe no npoMeHI.I BrracrzQNxaqu.ara unu orIeHKara Ha orAe-lrHr.r otqetnrz o6exrlr.

lpyNecrnoro opfaHrr3l'tpa 14 ocGqecrBrBa re*yqo cqeroBoAHo orrrr.rraHe B c'orBercrtsr{e cz3I4CKBaHI4qra Ha 6rarapcxoro 3a(oHoaare-rrcrBo - cqeroB'aHo! AaH'qHO 14 T'pTOBCKO.

@r'rnaHcoszr orqer e r43rorBeH B crorBercBl{e c 3us^BaHr4f,Ta Ha npxHqvrrl4Te 3a
Aeficrsaulo npeAnpuqrHe, TeKyrIo Har{ricrrBaue, npeArrirnllBocr, [peal_rMcrBo Ha
cr,AlpxaHzero npea @opuara, cbnocraBr.rMocr Ha flpuxoAvre fl pa3xo.ul_rre,
IIOCJIeAOBaTeJIHOCT Ha npeAcTaBrHeTO.

Hacroxrqurr MexAprHeH r'rHAaBrzAyarneu $lrHancon orqer e r.r3forBeH rrpr4 cla3BaHe Ha
''pxHlIvna Ha ucropzqecKara qeua, uo4u$aqapaH B olpeAeneHr.r cnyqar.J c npeoqe'Kara Ha
HrKOI'' aKTXBI'I H nacvBr4 no rsxHara cnpaBeAnr.{Ba crofiuocr. Basure sa oueHKara ca
ofioBecreH' B CrreroBorHara nonuraKa *rt Qtuauconut orqer. He ca r<ouneucltpauu
AXTIIBI,I }I I].ACI{BLI, C I,I3KJIIOqEHIIE HA I.i3PI4IIHO PA3PCIIIEHI.IE UA MCC I,I KAKTO E NO,CHEHO
KlAero e ueo6xo4alro.

flpe: rexyrqu.a or.rereH nepuo.q- BTopo rpr.rMeceque sa 2010 roAzua- ApyxecrBoro cnerBa
C!qATA CqETOBOAHA NONHTNKA I{ METOA'ITE 3A H3TII4CJICHIIE CA KAKTO NPI4 NOCNEAHIITE
|OAI,III]HI,I $UHAHCONU OrVErU. IIPU,TATAHATA CIICTOBOAHA NOJIZTIIKA qEJIII II3fOTB,HI,ITE
$rauauconu orqerlr Aa npeAcraBsr qecr'o rr oxpuo SzuancoBoro c'croqHue Ha
ApyxecrBoro' Qtluanconu.rr pe3ynrar rr napxriHlrre nororru. Cueroaoguara noJrrrrr.rKa e
npvnalaEa nocreAoBarejlHor c x3KJrroqeHl4e Ha cryqavre, KbAero roBa He e rr3Dr.trrHo
ynoMeHaTo.

.{pyNecrnoro Boa}r cBol.rre crreroBoAHr.r perucrpu a 6:s:'apcxu nen (BGN), xoftro npuelra
Karo HeroBa orqerHa Ba.nyra 3a [peAcraBqHe. launlrre B npeAcraBeHr.rr rfznaucon oiver r.r
IIpAJTOXeHI4'Ta KI>M Hefo ca npelcTaBeHr4 B XH.[rAr4 JIeBa.

flpegcrananero Ha
Qr.ruancooa orverrl
OIICHKI,I, HAqao]trEldldfl

eI,IHaHcoBr,It orqer clrnacHo Melt4yuapoAuuTe craHAaprr{ 3a
rr3nc(Ba ptKoBoAcrBoro Aa Hanpalr4 Hafi_go6pu npz6lilrlrre:rnu
Ii pa3yMHo o6ocnosaHra peAnono){euus, KoHTo oKa3Bar e$exr alpxy

o



OTI{ETCHIITE CTOfiHOCTI4 HA AKTI,IBZTE Ii TACZBIZTC, II HA OI]OBECT,BAHETO HA YCNOBHIIB3eMaHLI.rr 14 3aAlnxeHx, K6.pa3Mep, Ha rrplrx oAv re, rT$ilT # "[:ffi """ffi:, ";ilJ ;ffi;H:#x1"..#1Harrrrc,reHlrr ' npeAnonoxe'lrr ca ocHoBaHv nu ,n$oproqr"Ta, Ko.f,TO e HaJrr4rrHa KbMAarara Ha $uua'conz.a orqer, nopaav xoero 6r,aerqv,i 4u*rr.r""n, pe3ynrarr_r 6zxa rr<.rr.r'.r4a 6l4ar pasnuuHr4 or rsx.

2.2. Kouco.irlrAlrpaH orqer Ha Apyr(ecrBoro

lpyNecreoro H3rorB.{ KoHcolorqer e BKrrroqen, nu.,o"r#xxHil;il:"":;ilJrJrTHffii'J#r3,Tfffi;;.ffi:
3a u3AaBaHe, KOHCOJTAAI{paH'.ITe orrlern rqe 6r,4ar na pasfioJro)r{eHue Ha rperl4 JII{ra.

2.3. Cparuqre.nHfl aaHHq

flpu lr:rornruero Ha npeAcraBeHr.r, orqer ca I{3'or3BaHI4 cqeroBoA'Lr oqeHKa vAonycr{aHxr. Br,npexa qe re3rr or{eHr{a ca lazupauu Ha Hat-[6nHOTO rro3HaBaHe HaTeKyulvre cr6urus u rei4crsus or crpaHa Ha psKoBOACTBOl.o, peanHure pe3ynrarn Mofar Aa6r,4ar pa:ruvaz or HalpaBeHure oueHr<u B aolvcKaHr4q.

upaBHllrerHvre .[aHHx B Hacrosrrlrr MexAxHeH SuHancor orqer, z3rorBeH
2010 r. ca llpeacraBeHr] B crorBercrBrre c H3t4cKBaHHrr a sa MCC 34
cqeToBo^4HO OTrIt4TaHe.

2.3,1. PemacuQuKa4un Hd cpaszumeJtHu danuu sa npedxooen nepuoo

Pasxodu sa ctuwHu ycnyzu
3a cpannrarerHar npeAxoreH nepuoA Ha 2009 s orqera sa eceo6xsar'a, Aoxoa carrpeAcraBeHr{ pa3xoAr'r 3a peKni,'HH H KOHCynTaHTcKU y'ny 4 u a60nal.tenruv ra(cl4 Karopa3xoAx, HecB6p3aHx c 4eiinocrra B crarae 4pyrn pa3xoAr_r. IIo csosra cbqHocr, renpeAcraB:rrBar pa3xoAu 3a BT,quHr.r ycnyrn, cBtpsaHrz c geiiHocrra Ha ApyxecrBoro.
CparHlrremrure gauuu za 2009 .ogrn^ .u p.nnu. u$uguptauu.

flpyzu pasxodu
Ilpe4craoenr,re apyru pa3xoAr.i, HecBbp3aJ{, c 4efinocma n orqera sa gceo6xnatHr.r, AoxoA3a cpaBHr4Tennr4q npeaxoAeH nepuo4 Ha 2009 ca percracuszqupaHrr Karo pa3xoAr.r 3aBbHurHH ycnyrlt. cB6p3aHu c aefisoctra Ha,qplxecrBolo.
Cpa-aHurelnrlre panuu sa 2009 ao4rnu au pannuclr{nuupauz.

2.4. (DyuxqtonaJrHa Ba!'ryra H rrpn3HaBaHe Ha KypcoBrr pa3Jrr{Kn

@ynxquoua,rHara x orrrerHa Bar.ryra Ha lpyNecrooro e 6urapcrczrr ,ren. C:reA
BtBexaauero Ha eBporo *t9 

:pgyTT Banyra Ha Eaponeftcrur 
"rrci, 

re""r e $urcupauc eBporo B clorHorrreHrle BGN 1.95583:EUR 1.

flpu ntpnoriavanHo rIpIr3HaBaHe, caenKa B qyxrecrpaHHa Bzrnyra ce 3arr'cBa BGB
$ynxquoHa,ruara Banyra, Karo (r,M cyMara B rryxrecrpaHHa Ba;ryra ce lpnnara o6MeHHuqr
Kypc K6M MoMeHTa Ha cAenKara r4nr4 onepaurlrra. flapuvulrre cpelcrBa, B3eMaHxrra x
3aA6r)KeHrzrra' Karo MoHerapHrr orqerHri o6ertz, 4euoltuHr4paHll B r{yx.4ecrpaHHa Banyra
ce orqnrar nr's QyuKuuoHarHara Banyra Karo ce [pr4Jrara o6ueHn'rsr nyp", ny6n"nyuu" o,
BHB sa nocle4gaa pa6oreH a€H Ha ctorBerHr.rq Meceu.

r:rrr 30 rosu
Merx4uuHo
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heMoHerapHI'ITe OTqerHI, o6eKTI-I B OTqera 3a $unanoonoro c'crotHlle, nT,pBoHaqarHo
AeHoMr4HrrpaHri B rryxrecrpaHHa Barryra, ce orqr{rar nr,n $yurquoua,rnuru u-}ru-Lo 

""rrp'nafa lrcrop'rqecKx{T o6ueuen Kypc KbM aarara Ha onepaqurra z locJreaBau]o cenpeoqeHsBaT no 3 aKrroqr.ITe.treH KVDC.

2.5. Ilpnxoqu

flpr'rxo4ure n lpyNecrnoro ce npv3HaBar ua 6a-ra npuuqrna 3a HaqucrsBaHe Ao crele'ra,
Ao Kotro crorraHcxt4Te r431-oAx ce npu4o6znar or ApyxecrBoro LI AoKoJI(oro flpl4xoArrreMOmT HaAexaHo Aa ce u3MeDrT.

flpuxo4ure ce oqer{rBar rio cnpaBeArr4Ba crofisocr Ha [onyqeHoro aJrr.r rroAnexaqo HaIIOJIYqABAHE IIJIAUAHE IZJII-' B63ME3A'BAHC, HETHO OT KOCBEHI4 4AUAqZ (ArqZS I,I AAH6K4o6aueHa croiiuocr) lr npe4ocraneHure or.{pyxecrBoro r-bproBcKr.r orcrbrr(r{ u Da6aru.

rlpra npegocraar'ero Ha ycny*, npuxoAr,re ce [px3HaBar, Koraro ca r43rrbr'eH' cJreAHr.rreycnoBr4t:
- ApyxecrBoro He e 3a[a3ruro [poAT,JrxaBaqo yrracT e B yrrpaBneHr.rero Ha ycnyfr4Te

zru eSerruoeu xoHrpon Bbpxy rrx;
- cyMara Ha nptrxo.4ure Moxe Aa 6:r4e uagleNno orlcHeHa;
- BepotrHo e r.IKoHoMur{ec(ure r.r3roAl4 or cAenKara aa 6l4ar nolyueura;-HanpaBeHI4Te pa3xoall r4nr Te3 , xor{To npeacrou Aa 6r1ar HanpaBeHr4 MorarHa,4,'Ie)ffHo aa 6t,qar oueHeHh;

rlpuxo4rare or rpo4aN6ure ce HaqrcnqBar B MoMeHTa Ha 'xHoro B63HI.IKBaHe, He3aBr4cr.rMo
oT IIaplIqHI.ITe nOcTrrIJIeHI4' I_I nJIaIIIaHV -f,.

flpnxo4lr, c63AaAeH or nor3BaHero Ha a*rr.rBx Ha flpyxec'ooro or Apyru nr4r'a BbB Br.ra Ha'[I4XBI4' '[I4II9H3I'IOHHI{ TaKctt v aLrBvreTT4 ce rIpH3HaBa, Koraro cyMara Ha np}ixoArzre Moxega 6r4e uagexgHo l,3qucne'a r.i 3a npeAfip]Itrxero r.rMa HKOHOMt4qecKa a3roAa, cB6p3aHa
cr,c cAenKal a.

flpuxo4ure or JrHXBr4 ce rrpx3HaBar reKyrqo, npolopq'o'ar.rHo Ha BpeMeBara 6a:a, r<orro
orunra e$exrznHr,r AoxoA or szuauconz.a arrr.re. JrxxseHurr np'xoA BKnrOqBa pa3Jrz*ara
MexAy orqerHara crofiHocr Ha A'JrfoBoro BtroxeHr.re v cyMara My Ha fianexa, Karo ce
u3nor3Ba MeroAa Ha e$errunuur JrrrxBeH npoqeHr, c xoiiro 

"" 
4""nontrpua oqaKBaHr.rre

6rgeulu napuqHlr rroroua 3a lepno{a Ha noJI3BaHe ua Suuaur:onzr r_rHcrpyMeHT Ao cyMara
Ha HaqaJlHara orqerna crofinocr Ha $auauconzl axrza.

2.6, PasxoAn

Pa:xoglrre B ApyxecrBoro ce
IIpLiHUfin Te Ha Haq cntBaHe
T.f,X.

npI.I3HaBar B MoMeHTa Ha rrxHoro B!3HI4xBaHe sa 6rca ua
x cbnocTaBr.rMocT He3aBLICI4MO OT [apl4qHuTe nna]rfa:flj/.fl 3A

Pasxo4zre :a 6:rgerqu nepuoAa ce orJrarar sa rrpu3HaBaHe Karo reKylu pa3xoA 3a nepfioAa
lpe3 Kouro AoroBopr{re 3a Koaro ce orHacrr ca u3n6rHeHr4. parxo4rare si 6r4erqr ,"prua"
ca npeAcTaBeHX KaTO flpeannaTeHr.r ptl3xoal.l.

@uuagconlrre pa3xoal4 ce BK.[Ior{Bar s orqera sa sceo6xuarHzr Aoxoa 3a nep,noaa, Iz ce
cbcrorr or lruxBeHu pa3xoru, 6anxosa raxcr.r H KypcoBr.r pa3JrriKr.l 0T BanyrHr4 on"puu"".



2.7. Vvoru, MarrrnHr.r r.r o6opygnaue

I,Ivorzre, Manrr.rHr4Te v o6opy.BaHero (4tnror:paiiurz Marepr.raJl'ri arcrunz) ca [peAcraBeHr.r''o IIeHa Ha npugo6unane' HaMa,'reHa c HarpynaHara aMoprr43arlur u :ary6ure or o6esqeuxa.

flpu nrpnouavanHoro crr npu406znaHe uMorvre, Marfir,Hvre ra o60py4nauero ce oqeHrBarno ce6ecrofiuocrr Ko.f,TO BKrIroqBa noKynHara qeHa, MATHAqecKr,re raKcr.r a Bcr4rrKr4 ApyfzlpeKrz pa3xoarr, ueo6xo.{uuu 3a nprzBexAaHe ua axruna n pa6orHo clcrorHlre.

.(pyNecrnoro e olpeaenr4Jro crofinocres npar or 500 JrB., rroA rofiro npugo6urr.rre aK,rr4Br4He3aBI4cI.iMo' qe npurexaBar xapaKrepzcrrrr{ara Ha AbJrr'orpaeH a.r(Tr4B, ce rperr4par KaroTeKyrrI pa3xoA B MoMeHTa Ha nprl4o6rnauero uu.

Ilocle4ra'1oro oueHrBaHe ce r.r3B6pirrBa Br3 ocHoBa Ha npe[op6qr.rren'r.r, fioaxor _ qeHaua npzgo6lrnaue HaMaJreHa c HarpylaHr4Te aMoprr_r3aqr4r.r H sary6u or o6egrlenxa.

rlocre4nanru pa3xoArz cB6p3a'lr c olpeAeneHa aKTr4Br, Korzro Beqe ca [pu3Harr4 BGB
Qzaauconzx_orver ua [pyNecrBoro, ce .,pu6aytt xcM cyMara Ha aKTr.rBa, Koraro eBepotrHo lpyNecrnoro Aa r{Ma I'IKoHoMr4qecKI4 ttor3a, ITaABI-II'aBaLIII4 ['pBoHaqaJrHoorleHeHara etferrr.nnocr Ha c'orBerHr,rr aKrrEn. Bcra.rKra Apyfu ,,ocJrerBa,,lu pa3xoAr4 ceirpr43uaBar B Orqera sa sceo6xBarur.r, aoxoA 3 a eploAa.

lnrrorpariHure Marep'arr'r'r axrunz rpzgo6r.rrr4 B ycnoBr'a na <punaHcoB Jrr{3r.rHr. ceaMoprr-r3r{par sa 6asa Ha oqaxBa',nr rroJre3eH CpOK Ha ..'AHOCT, OnpereneH nocpeAcrBoMcpaBHenr.re c nogo6uu aKTr4Br.r tutu na 6asa crofinoct
HefOBI.It CpOK e [O-KpaT6K. 

rr!, 'Jr' na v<Lrit' uruuHocTTa Ha nlt3llllloBng AO.OBOp, a(O

llpzxo4are r'{ill'r pa3xoAI,ITe or [oJI)AeHr4 aKTLrBr. ,,pE ycroBusra Ha oneparr]BeH nI43t4Hr cenpeAcTaB.f,T KaTo .qpyrz llpvxoIl4 r{ pa3xoAI'I 3a BbHrrrHE ycnyrrr B oTqeTa 3a nceo6xnar.ur.rs
AoxoA.

Zuor, ualruua unu c6opbxeHr4e ce orrrr,rcBa lpz npo4ax6ar aMy un1Koraro He ce orra1BarHlr(aKBI'I 6lAerqrz I4KOHOMAqeCKI.I U3rOAI4 0T HeroBoro r43nOJBBaHe unu TlprlocBoooxAaBaHe
or Hefo. fleqarr6ure utm zary6ure, Bb3HrrKBaIqu ,pr4 ornl.IcBaHero Ha aK,ruBa(npegcrantararqi{ cnpaBeAnrrBara crofinocr HaMane'a c pa3xoAnre :a npo4aN6a), ceBKrIorIBar B orqera 3a nceo6xsarurar 4oxoA , Kofaro arrznlr 6age orrrrcaa.

B rpar ua ncxr<a 'br,HaucoBa roAr4Ha, ce H3B6pinBa npe're^ Ha ocrafi,rrHr.re crofiHoo.',,
TIOJIC3HA' XI,IBOT Z NPUNATAHI4TE METOAI.I HA AMOPTI43AIIU' HA AKTIIBI.ITC A AKO OqAKBAHI,ISTA
ce pa3nvrlaBar or npeAXoAHr,ITe npr,r6:rr':zrelHr, oqelr^H, nocJle,qHt4Te ce [poMeHsrpeTpocleKTriBHo.

Memodu na Jjropmusaqufl

.{pyNecrnoro v3noJBBa JrrHeeH MeroA Ha aMoprr.i3arlI4t 3a cpo*a Ha rlolle3eH xl.rBo.. Ha
AKTI4BI.ITE , CPOTIT HA NOJIE3EH XI,IBOT NO OTAEJIHI-' AKTI,IBII E O,,PEAEJIEH OT PbKOBOACTBOTOHa lpyxecrnoro, Karo e cro6pa:eH c: $z:uvecroro a3HocBaEe, cneqz@rzrara Ha
o6opy4nanero, 6rrerqprre HaMepeHr,rq sa ynorpe6a fi c nperno-[araeMoro MopaJr'o
ocraprBaHe. llo rpynz aKTItBrr ce nplnarar cJIeAHure aMop.t.r43alllroHHr.I HopMu:

Ipyna axrnnu

Mal:uuuu u o6opyanarre
O$uc o6sareN4aue

Auopruraqr.ronua nopua n yo Ilo,reen rfliBor B rorflHn

20
1 5

1 2
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Kountorrpua rexulrr<a
Tpaucnoprurz cpe,{crBa

2.8. Heruareplalrn[ aKTrrBtr

25-50
25

4-2
4

Arnrorpafiuure HeMarepllanHr4 axrr4Bu ce npeacraBrr B orrrera:a $zuaHconor cbcro{Hr{eno rleHa Ha [pr4AO6rrsaHe. B crcrasa Ha uerarepr.r-n"r" asrforparrHr4 aKTr4Br.r ce BKJrruqBaraBTopcKr,rre TrpaBa u nporpaMHr4Te npo4ynrr. flporpauuz:re [poAyKTr4 ce aMoprtr3zpart43[or3Baf Kr4 nr.rHeeH MeroA Ha aMoprl.r3ar{rir. llo-rre:srzlrpoavKrr.r e orreHeH ua 7 r. Anropcnrt. npu"u." ou#fi";"";"#::ffix1[tffi1t:
HeorpaHr4qeH cpox Ha rroJr3Bare lr ce recrBar 3a o6eguema.

lpyNecrnoro ''purexaBa rGproBcKrl MapKr'r, npe.qocraBeHr.r or cborBerHara rrpaBrzrencrBeHaareHrlu.s' 3a cpoK or 10 ro4zurz, c onqllr 3a TI.AHOBTBaJ{. AO Kpiul Ha ro3I.I OTqereH rreplroA.rlognonxnanero ce r43B6prrrBa 6es Hraraxsz ,; 
" 

;;;;;""rerrHr4 pa3xoAr4 :a ,{pyNecrnoro.B pe:y:rrar Ha roBa! '.o 
" 

o'p"4"otno' qe nore3H[-sr xr4Bor Ha r'proBcKI.ITe MapKr{ eHeofpaH14 qeH.

flpoueuure B OqaKBa'r'rr rroJre3eH xr4BOT r4Jrr4 MOAer Ha KOHCyT\4upaHe aa 6r4erqurer'rKoHoMr4qecKr4 Z3f..{rr or HeMarepr4anHus aKTrB 0e orqr.{Tar qpe3 npoMrHa HaaMoprr'r3arlzoHHrZr cpoK r'r,rrz Mero.4 t4 ce rperapar Karo npoMrHa n rpz6.nrzsurennurecqeroBoA'U OqeI{KI'r. Pa:xo.r'rre 3a aMoprI.I3aql4t Ha HeMarepHaJIH UTe AKT'BU,C OfpaHr4qeHIIoJIe3eH xr'tBor, ce x.nacz$aqapar rro rtxHara $yuxq"" B orqera 3a Bceo6xsamI4rr .qoxo,q 3anepl4oAa, cr'o6pa:no rtnoJr3BaHero (op"anusnuu""rero) ua neuarepa,urnu' aKTr.rB.

Barpe'rno cB3Aa.4eH HeMareprii'eH AbnrorpaeH axran, xofiro B63Hr4(Ba B pe3ynrar HaAe[Hocr rro pa3B]4Tr4e ($a:a ua pasBurue or Bbrperrren npoer<r ), ce npH3HaBa 3aHeMaTepr4ajreH aKTr.rB, KOfaTo rrpelnpzrTr4eTo MOXe Aa aoKaxe:- TexHr-IqecKa cloco6Hocr 3a 3aBbpIIIBaHe Ha [poeKTa Ha HeMarepr4ailHa, aKTIrB, TaKa r{e .qa6t4e roron sa ynorpe6a ulu lpo4aN6a;
- HaMepeHr4e 3a 3aBGprIIBaHe I{a HeMaTeprrajrHl,L aKTI.IB:- coco6nocr :a rr3non3BaHe u,ru npo.qax6a Ha HeMarepuanH q aK_ruB. HAqI.IHI4TC NO KOTO HEMATCPI4AJIHI4 ' AKTI,IB IUC AOBEAE AO TEHEPI,{PAHETO rrA 6I4CrqIEXKOHOM'.qECKV Il3fOAI.i' BKNIOqITEJIHO IIOJIE3HOCTTA MY ,,PII B'TPCIIIHO I.I3IION3BAHC;- cnoco6uocr 3a oueHtBaue Ha pa3xoArdre, npouararuul" or HeMarepI{anHLL axrlrts rroBpeMe Ha HefoBoTo pa3BwTUe,,

fleqa'r6zre utut zary6ure, B63Ht4KBarrIr4 rrpr4 orn'cBaHero Ha HeMarepr4a,reH aKrr-rB,npeAcra3JrtBaqlr pa3nr4Kara MexAy c[paBeAnlrsata croftHocr HaMajreHa c pa3xoar.{Te 3anpo4aN6a, ce BrrroqBar B orqera au 
"""o6r"ur"tr AoxoA B nepfioAa, xorato arrunrr 6r4e

OTIIIICAH.

2.9. Vlrn,ecrur\un B Ar,rqepux ApyxecrBa

.{urocpovuzre r4HBecrr,qar4 B A'rIepHv ApyxecrBa, ca [peAcraBeHu B Hacro{luu,
MexAr4HeH Quuaucon orqer no rleHa Ha lpu4o6ueaue (ce6ecrofinocr), u 

""or""r"ru"" "rr3rrcKBaHr4rra Ha MCC 27 furcBe B cbBMecrHr4 npeAflpnsrr4s.

llpurexanaazre or ApyxecrBoro A'nrocporrHr4 r'Becrnqur4 rroAnexar Ha npefreA 3ao6e:qenra' flpu ycrauonrnaHe Ha ycJroBr.rr sa o6esqeHra, cT,rrlara ce orpa3flBa B orqera saeceo6xsarauq aoxoA 3a nepr4o{a. IIpu norynra u npo4ax6a ,u ,"u"arrqlrt.r u 4uua"p",
ApyxecrBa ce lpr4nara MeroAa "4ara ua ruprynane (crlrovua]{e na cAelxara),,.
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tr4unecrzquzre B a'rrlepHr'r ApyxecrBa ce orrrr4cBar, Koraro Hacr'n.sr npaBHr.rre ocHoBaHu{3a TOBa.

2.10. Marepua,rur, 3a[acr

Marepuarur'tre 3arracz ce oqeH.[Bar no rleHa ua npzgo6rnaue. oqeuxara ua norpe6leuzerot4M e I'I3BbpIxeHa no Meroaa Ha KoHKperHo - olpeAeneHa rle'a, a ',pu ropzBoro ,,o cpgAHo -npeTefneHa r{eHa.

2.11. Tr,pnoncxu ll Apynn 83eMaurrfl

Tr'proacnrzre B3eMaHHr ce fipencraBrr r orqr{Tar [o crori'ocr-ra Ha opr4rrHirnHoI43AaAeHara $anrypa (ce6ecroftuocr), EaMaJreHa c pa3Mepa Ha o6esqeur<ara sa Hecr6upaenaucyMr'r' Tlproncxure B3eMaHr'rr ce o6esqeHqBar, noru"o 
""*""r"y"- 

- - 
o-olnrn u",AoKa3areJlcrBa (xaro ualpr.rvep, craBa BeporrHo, rre ArBXHr.{K:hr rqe 6:rle o6sseH sHec'crorreJlH.CT Urr4 uMA 3*aqLlreluu $unaucoou sarpygueuzr), ve lpyNecrnoro HrMa Aauoxe cr6epe u3IIrJrO BCI4qKI4 A'-IXIIMZ CyMr4, CBrJIacHo fl6pBo'aqarHr-rre ycroBr.rs Ha$arrypara Hecr6rzpaeunre B3eMaHr4r ce orrr4cBar, Koraro ce ycraHoBsr npaBHrrreOCHOBAHI.I' 34 TOBA, HJII4 KOTATO AA'4CHO T'PfOBCKO B3.MAHE CE IPEIIEHI,I (ATO HAII'.]IHOnect6zpaerro.

onpe,e:raaero na o6esueHxara ce H3BcprrrBa Ha 6a-ra ua nmpacroBl4, aHa,rr43 Ha Bcr*o eAHo83eMaHe.

2.12. IIapn x rraplltrHu erBrrBaJreHTu

lapuvunre cpeAcrBa ca KparxocpoqHz $uirancoat aKTrrBu noA eopvara Ha napu1111H^Jrr'rrr'ocr' u/uru exsusarenru. frapiruuare Ha,rr,qHocrr, ca Harvq,v napz a 6pofi rz6e:cpovulr .anrosv aerro3r.rrr4. llapuvuure eKtsriBrureHTr.r ca KparKocpoqH,,BI'ICOKOJ]}IKBI4,4H'4 B-lroxeHut, KoI4TO Ca JrecHo o6paruuu B O'OTBeTHIZ napuqEr. cyMt4 LI KOI.lrOcr,Alpxar He3Haqr4TeneH pvc( or npoMrna B crofisoc:rra zu.

3a qe:rzre Ha r.I3rorBsHero Ha orqera 3a napl4qHzre norollu:
' [apuqHI'ITe rocrr''-[eHr4q or KJIr4eHTr.I u ''apr4irHvre nnaqa'l,rr KbM AocraBql{qu carrpeAcraBeHlt 6pyruo, c BrurroqeH !!C (20%);
. TIOJI}'I]EHI.ITE N}IXBII IIO PA3NNAqATCNHA CMETKI.I CA NPEAOTABEHII B NAPI4qHI.ITE ,,OTOIIX OToneparr.rBHa AefiHocr;
' nrareHl4qr A.4C no rroKyrrxr.r ua gurorpafiu v a..ruBr4 ce rrocoqBa Karo ..Apyrlr
nocr'rrre'r'rr (nnarqaur,a)", HerHo KBM napurrHr4Te [OTOrIrr or ofieparr4B'a 4ein,r:r,AoKon*oro rof f{acrBa !I ce Bb3craHoBrBa 3aeAHo r.r B orreparlrBHl,ITe ,,orollr4 Ha
ApyxecrBoro 3a c6orBerurzs nepzo4 (ueceq).

2.13. 3aqr,rxenrrr Kr,M AocraBrr[qn u Apyrfl 3aAbrr(eHrrs

3a4uNenzxra KT,M AocraBql{[tl4 I-I ApyrllTe rexylqr.r 3aA6nxeHut ce orql4Tar no croinocrra
Ha opufrrHaJr'are Qaxrypu (ce6ecrofiuocr), Korro ce fipneMa 3a cnpaBe.qnr.rBara croii'OCr
Ha caer(ara, Ko.trTo rrle 6r,4e usnra'reHa s 66Aeue cpeqy noJryqeHaTe croKr.r u ycnyru.
Koraro sagr,rNeHl4rra KaM aocraBrll{qu ca pa3cporreHr4 r_r3BGH HopMulJIIrr{Te KpeAvrHr4
cpoKoBe' Te ce orqxrar rlo cefalllHara ctoilnocr Ha 3aAbJrxeHHero, Ar,IcKOHTrrpaHo na 6asaHa Jrr.rxBeHoTO paBHr4rqe rlo rpr.rB-[eqeHuTe oT .qpyxecTBoTo KpeArrTHr.r pecypcr4 c aHarJrofuqeH
Maryplrrer r4 [peaHa3HaqeHr4e, a pa3Jrr,rKara MexAy cefarrrHara crofinocr u o6rqara cyMa HarrrallaHr4sra ce orqr.rra Karo lpnuancor pa.rxo4 (lr.rxna).

2.14. Jlnznrtr

t4



(Dunancoe nutunz
@uuaHcoszqr ,Tu3r{Hr, trpu xofiro xlna .4pyxecrBoro ce rpauc$epupa clruecrBeHara r{acr orBcr4qK prcKoBe r.r cronaHcKr{ nor3r.r, npor.r3Tr.r"u.q" or-"o6.r"i;;_;;;;;;;iil"" ,.oQuHaucoo 'rra3rrHf, ce Kanl'rraJra3rzpa B orqera 3a e'HaHcoBoro cbcrorHl4e (aro cenpeAcraBq Karo zMorr4, MarrrrlHz r'r o60py4nane noA Jr'3rz'f ,,o qe'a ua se:a.ansanpogax6a I{rr4 aKO e [o-HI4CXa - IIO HaCTOtUara crotHocr Ha MLIHIAMa'HT4Te -]rr3r4Hr.Brllnar{aHl-rr. Jlzglrnrogureparxos(''xnara;"'""i'J,iffi :J"'Ji'Jffff ,::i:i:1H:,T:#:'o::fi ,*":;ffiJl:

AA CC flOCTI,IIHE NOCTOSHEH JII{XBCH NPOUEHT 3A OCTABAII{ATA HEI43NJIATEHA qACT OTIJIABHI,IIIATA ''O .]IIi3IIHTOBOTO 3AA6NXCHI'IE, JIT{XSCHI.ITC PA3XOAI, CE BXNIOqBAT B OTTICTA 34nceo6xaaruu.r 4oxo.q 3a lepuoAa raro $uuancoBrl pa3xoarr.

flpz4o6nrure noa lbzsancon Jrr.r3r.r'r aKrr.rBr.r ce aMoprx3rjpar Ha 6a:a no:resHr4q xzBor HaAI(TI,IBA.

Onepamueen nwunz
Karo oleparuneH Jrlr3r4Hr' ApyxecrBoro rnacz@uqzpa AoroBopr4, npr KotlTo HaeMoAareJrrrnpoAbJlxaBa Aa ''pl,rexaBa cr,Il.recrBeHara qacr or BcI-rr{Kr4 pr.rcKoBe H cronaHc*t4 H3rol.tr{ orco6crgeuocrra sbpxy raAeHr{t arrzn. rlraulaHUqra./nocr-srr,reuzrra ,,o ofleparl,B HU, JWt3LrHlce nprr3HaBar raro pa:xogll/npuxoAr.I B orrrera 3a sceo6xsarnl4q AoxoA Ha O*u o""a",MeTOA 3a Ilepr]oAa Ha Jrrl3rr Hfa.

2,15. loxogu Ha rrepcoHar,ra

Tpygoaure u ocr4rypurenuz orHoueHus c pa6oruuqzre fl c:ryxr4Te-[r.rre B ApyxecrBoro ceoc'oBaBar na pa-:nope46ure ua Kogerca Ha rpyAa u pa:nope46lrre ua geficraarqoro
ocllfypureJrHo 3a(oHoaarercrBo. ocurypure:rHr.rre H neHcr,o'Hlr Cxeuu (n:ranooe),nprnaraHr-r or ApyxecrBoro B KaqecrBoro My Ha pa60ro4arer, a" oano"uun'. 

"u6urapcr<oro 3aKoHonarencrBo rI ca Ha 6a:a [peABapr.ITenHo rB'pAo onpeAene'Ll(ge$nHzpaua) nHocxr.

OcuonHo 3aA6nxeHr.re ua pa6oro4arel, e .qa z3BT,puBa 3ar6,rlKtr re-[Ho oclrryprBaHe HaHaerv,r lepcoHan 3a ne'caoHHoro, 3ApaBHo rr cpeqy 6e:pa6ornqa o"".yp"uun". i*rap"r"Ha ocxrypr'rren'r'rre BHOCKT, ce yrB'pxAaBar KoHKperHo crc aaxona sa 6ro4xera Ha
lrpNanHo o6rqecrneso ocaryp-sBaHe 3a clorBerHara ro4rlna. Bnocrare ce parrrpeAensruex4y pa60ro4areJrr H ocrlfypeHoro nur{e B c'orHorxe'Hc, Koero ce npoMeH, exefoAHo , eonpeAeneHo B Oor.rrypr{TenHr4s KOAeKC.

Ocneu :a4r,:rxrurerHoro coquaJluo ocl4fyprBaHe cltugsrByBar 3aKoHoBo cr,3AaacHaB'3MoxHocrrr 3a ronbJlH'Tenuo go6pono:*ro rreHcr{oHHo r.r 3ApaBHo ocr4rypsBaHe Bgo6ponoreu $ong.Ksu Apyx(ecrBoro HrMa c63AareH z $yuxquoHttparq .{acreH Ao6poBoneHocl.rrypure:reu Qoug.

Kparxocpovuare AoxoAn 3a fiepcoHaira noA Sopnaara Ha Bb3Harpar(AeHu.r, 6onycu rrcoquanHr.r AonnarlaHxs u npago6znxz, (usucryelru B paMKare na l) ueceqa 
"na4 

np*,unepl'IoAa, S XOirO repcoHailbr e nonoxxJl TpyA 3a rux, unu e I43rIb.rrHr4JI HeOoXOAI,IMr.rreycronur) ce npa3'aBar Karo pa3xoA B OTqera 3a sceo6xaarur4s aoxoA B [epr4.Aa, n roiiro enonoxeH TpyAGT 3a rqx r4JrI4 ca u3ll:bnHeHl-t I43t4cKBaHurra 3a rrxHoro nonyqaBaHe, rr KaroT.KyITIO 3aA6nxenue (cle4 rrpucna"{aHe Ha BCr'rqKI{ nJIareH Beqe cyMa Ir nonaraq}r ceyAp6xKr.r) B pa3Mep Ha HeAu cKoHTr4pauara r.rM cyMa.

cr'qo raxa K6M aarara Ha roA'rrrHr4Te svnauconz orqerr.r ApyxecrBoro [paBLt oqeHKa HacyMara Ha oqaxBaHllre pa3xoAI'I no HarpynBaIIII4Te ce KoMlreHcr'ipyeMr4 orrrycKn, Korro ceovarna 4a 6r'ge r.r3nJrareHa Karo pe3ynrar or Her.r3non3BaH. r'0 [p.Bo Ha HarpyrraH orrycx. BoqeHKara ce BKJrroqBar npr'r6lzsnreruara nperleH*a B HeAr4 CKOHTr.rpaH pa3Mep Ha pa3xoar.rre



3a caMr-rTe Bb3HafpaxAeHr.r, u pa3xolr{Te 3a BHOCKuoclrryp'BaH e, Ko aro pa6oro4";""; ;;*; ;;;;;' ;:r' T#**1;r""f.T;ff T:(oMneHcrrpyeMx ornyc(n ce [pr43HaBar outo p**oi B OTrrera :a gceo6xnar'us AoxoA B[epr4oAa, g rofiro ca I4snrJIHeHI.l I.t3I_icKBaHu ffTa 3a rrxHoro rIoJr3BaHe.

Ilpoe usuu sa nencuoHupaHe
urr,racHo r'r3r'rcKBaHr4rra ua Ko,erca Ha rpyaa npernpfisr]rrra B crpaHara ca 3aA6nxeH'''pu [peKparrBaHe Ha rpy.4.B]rre [paBoorHorx"rr" ao" cnyxr.iren, rofiro e A.C.rrrfHa!,rrreHcr''.HHa Bb3pacr aa My r'r3nJrarqar eAHo(parHa cyua sa o6es'1er""r" o, 2 00 ?"fuooro,3AI]JIATI,I B 3ABI4CI4MOCT OTeBeHrya..r'r.r,pa3MepHa;rJ#:#.TJ;JT;#Jff""ffi :,ff rff ;,"Hru:m;My pa3Mep' KaKTo I'I TeKyqecrBoro H HI-IcKara cpeAHa Bb3pacr Ha nepcoHana He e HaqaonaJrofipoBr.r3rrr B Hacrorrqa, $lruancor orver.

Cdenxu za nnaula*e Ha 6aza axuuu
ClyNtrrerure (n r. v. 4lrpenroplrreJ Ha .{pyxecreoro Morar Aa nonyrraBar Bc3HarpaxAeHr4.{no4 $Opuara na c'{enKu 3a nJraqa'e va 'iaraHa aKrlr4r4, rrpz Koaro re rrpeAocraBrr yoJryf}rB 3aMrHa Ha Kalrr.rra!,roBt4 Lt HcrpyMeHTr4 (,,c4e:rrr.r au nrrurq*i ua 6a:ara na unur", lpa*o*,qpe3 z3AaBaHe Ha Kfi r4TaJIoBr.I raHcrpyueura,,).

cAelxu c ''ra',laHe na 6asara Ha aKrIIrx, ypex,qaHa qpe3 r43AurBa'e Ha (anr.{TiuloBLl
I,IHCTPYMEHTI4, I]O KOI,ITO CE NPEIOCTAB,T AKIIIIfi, ONqXV 34 AKII Iz }INI,I APYIV KAIII,ITtIJIOBI4I'IHcrpla4eHrrr, ce oqeHrBar na 6asa sa cnpaBerJrr.rBara crofiHOCr Ea aarara Hacnopa3yMsBa'ero cnpane4,urnara crofisocr 

"" 
onpeg"r" or BbHrneH orleHurer, KofiTOr43rroJr3Ba rroAxoartrl MoAen 3a oueH(a.

rlpz cge:rxa c fina,uaHe ua 6asara Ha aKuru, ypenraaHr.r qpe3 r43AaBaHe Ha (arr,TajroBr4I4HCTp)',r{eHTx, apyxecrBoro npq3HaBa [onyr]e'r.rre c\oKrr vnu ycnyrur u c'oTBerHoToyBenurreHr.re g co6crneuu_s .rrocrr4ra'eHape3yrrrarr4Y*Tf 'r::"iXi;'?"'X:'J.""T;"J###J"ffi 
;flX,?6e:ycaonuo up_z4o6urar [paBoro B6pxy aKrIrrH, o,,qr4rl 3a aKrJvrrr Lmr4 Apyrt4 KalvraJroBrrI'IHcrpp{eHTH ("rara Ha npzgo6rznaHe"). Kyuyrarunuzar pa3xoa, Kotro ce npu3HaBa HaBC'KA OTIIETHA AATA IO IATATA HA NPU4O6IANAUE, OTPA3SBA I-I3MI,IHAJII4, NEP}IOA HArpugo6uaaue u uafi-go6para npu6nzsare:rua oq"n*u 

"u lpyNecr:noro .u 6fo, 
"uKaflr.rra!'roBrre HHcrp)o{eHTri, Kor.rro rrle 6'4ar npugo6zr" i*p*. naroanriru 
"uKyMynarrrBHt4t pa3xoA, rrpt43Har B Haqiuloro z 

" 
r<par Ha orr{erHur ,,epuo,q ce orpa3rBa Bleqa-nbara ulu zary 6al a.

He ce npusuana pa3xoA 3a arr-Irrr4, orrqvu 3a aKrlr4ri rrnl-r aplrrr Kanr.ITaJIoBr.I r4HcrpyMeHTa,KOI{TO He ca nplr406uru HaKparI, ocBe' aro npzgo6nnauero r{M 3aBr.rc}r or na3apHo yc,roBr4e.flocregnure ce rper'par xaio npr'r4o6zru, olru"r"rro or roBa ranrir rra3ap'oro ycnoBr.re erl3II:LJrHeHo rlnu He' npfi ycnoBr,e, qe BcI{qKI.r Apyrv ycnoBur 3a fiocrrra'e Ha pe3ynrarrr cayAoBJreTBOpeHx.

Koraro cporonere u ycnoBxsra' [pr] Kor4To ca [peAocraBeHr4 r{afizrairoBr.rre r4'crpyMeHTr.r
6:rgar rr.ro4z$uqupaHlr, .{pyNecrno:ro [pn3HaBa Mr.iHrrMyM pa3xo.4, r<oiTo e paBeH Hapa3xoAa, rcojiro 6a 6ul r'puzuar, aKo ycnoBr,rrra se 6rxa vo4uQr.rqrzpaura. ocneu rona,
,{pyNecrnoro npLI3HaBa Ao[BJ]Hr.rre.rreH pa3xoA 3a eSexrlrre or uoguQunaqr4r.rre, Kor.rrorroBrrrrrasar o6rqara cnpareg*rsa croilHocr 

"u "nop*yrenrero 
3a rrJrarrla'e ua 6a-:ara naaKr\rr\4 unv no lpyf HaqxH HocqT nol3a Ha HaeToTo nuqe a fo oqeHsBa HA AaTa.IA HAno4raQzraqu.rra.

2.16. AxqlronepeH KallrTaJr rl pe3epBrr
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"l{unecrop Ef" e aKrruoHepHo ApyxecrBo z e 3arbrrxeHo Aa pef}rcrpr'pa a Trprorcxurperllcr6p olpeAeneH pa3Mep Ha aKquoHepeH Kanumut, KoiTo Aa crTyxrr Karo o6e:neqeHr,reHa B3eMa'r4rra Ha KpeAr'rropl'rre Ha apyxecrBoro. Axqrouepure orroBap.sr 3a 3ar'JrxcHr.rrraHA APYXECTBOTO AO PA3MEPA HA CBOETO AKIU,OHEPHO YqACTI'C B KATII4TAJIA IT MOfAT AAnpeTeHAr.rpaT Bpr,u{aHe Ha TOBa yqacTve a*o u npora"o,4cTBo no JrrrKBxaar{}rn }rnvHecbcTolTer' lHocI.

Crrlracrto rr3r.rcKBaHH{Ta Ha TtproncKa.{ 3aKoH tl ycraBa ApyxecrBoro e aJrbxHo IaQopuupa r'r pezepv "eond petepeeu", xarotor .. 6opin"pu 3a cMerKa Ha:. Hau-MarKo eAHa necera or nevaa6ara, no"ro aa or4"n" gonuro cpeAcrBara nrn $oH4aAocrllrHar eAHa 'qecera qacr or a(qaoHepHIlt KanI'ITan aJrr'r lo-roJrtMa qacr, onpeAeneHa ,,operrreHze ua O6rqoro cr6paHae Ha aKrlrzoHepr.rre;
' cpeacrBara' nonyqeH' Har HoM HanHara croiisocr Ha aKur{r.rre [pr. t43raBaHe.[o rzM(npeuueu pe:epn);

Cpe4crnara or SoH4a uorar 4a ce ri3rroJr3Bar caMo 3a rroraiy6u or npeaxoa'ra *"r. Koraro cpeqcrn"r" ";;.&:"rX:ffi;HXIr"::i:;:#l#J:ycraBa MlrHlrMalen pa3Mep, cpeAcrBara HaA Ta3r cyMa Morar ta 6t Aat u3rron3BaHri 3ayBeMaBaxe Ha aKrlv oHepHrl, KanaTal1.

Co6crseHrare Ka[[T&,roBH 14 Hcrp]a{eHTr,r, xor.tro ca npr,4o6rzrr, noBTop'o (o6paruoI{3.yneHr'r axqnu), ce fipr4cnaaar or co6crgeHz-s (anrraJr, xaro .{pyxecrnoro n" npraou"une'ran6z utu zary1u or nor)trKara, npo4aN6ara, eMr.rrsparero ra:rlr o6escursaHero Haco6crseulire cli KarIHTaJroBa r4HcrpyMeHTI.i.

2.17. laut 4u nrpxy ueva,r6ara

Tet<yulume daux,tuu axmueucyMara,Ko'ro",o"unuoJ#';:'#:"::";THH;"ff f f#,:Tffffi ;""#;i#n;;
fi3TII-ICIEHZC HA TCKYI]]HTE AAH6qA CE NPI4JIAIAT AAHIqHI,ITE CTA3KH II AAHGqHI.ITE 3AXOHI.I,I..I'ITO Ca B c^ra ulru ca B 3Haql4Te.rrHa creneH rlpxera K6M Aarara Ha @u'auconr.ire orverz.

Texyrqure AaH'rIrz ce ge6arupar unv Kperrrrr'rpar ar4pe(rHo n co6crseHr4q Kanr.rriL.r, KoraroAaHb(rr ce or'acr ao crar'r4' KOI4TO Ca 6utu npuruatu AT.IpeKTHO g CO6CrneHzq Kanr.TzrJrnpe3 Cbrlur r4nr4 [peAXoAHr4 OTqeTHr4 rreprroAr.r.

Omcpouenume dauu4u ce olpeAeJrrr r{pe3 ,,punaraHe Ea 'a,aucosus racr]BeH MeroA, 3aBCIIqKI'I BpeMeHHA pa3JIr'rKI'r KT,M rarara Ha BCeKr, $uuaHconux orver, o6xnarqaq neprroA ore4ua $zuaucona roArrHa, Kor4To cbulecrByBar lrex4y 6araucogzre crofiHocrlr u A.HbrrHureocHoBx Ha oTAeJIHrrTe aKTrrBr{ acuBlr.

orcpoveuure aaHT,qHrz rtactrBLr ee rrpr43HaBar 3a BcurrKl, o6laraevlr BpeMeHHz pa3nLIKa, cz3r{nrcqeHr4e Ha re3u' nopoAtnu ce or npa3HaBaHero Ha aKTrrB r4rvr a."B, KO'TO KbM AararaHa cTonaHcKaTa ollepaq , He e rroB]rzrJr B:bpxy cr{eToBoAHaTa 14 AaHT,qHaraneva,r6ay'(sary6a).

orcpoveHure aaH6qHr4 aKTr.rBr.r ce npr.B HaBar 3a Bcr.rtrKrr HaMat eMr4BpeMeHHn pa3nIrKI.I I4 3aHer.i3noJBBaHlrre ,qaHT,qHv sary6u, go creIreHTa, Ao (orro e BeporrHo re Aa ce fiporBrro6parno u-ga 6rge reHeprrpa'a n 6:sgerqe Aocrar:bq'a o6naraeMa neqa-n6a uJfi4 ra, celpotBrr o6:raraer"ru BpeMeHHI4 pa3nr4Klr, OT KOT'TO .4a Mofar Aa ce npl4cnaAHar re3lrHaMaJIteMI4 pa3IrLl*rl, c I'I3KJIIorIeHve Ha pa3JII'IKLrre, nopoalrnu ce or rrpu3HaBaHero Ha aKTr4BprJrrr acrrB' roftro xrl'r laru,ra.Ha crolaHcKara o[.paq]r{ He c noBJrr.lrJr B6pXy CqeroBoAHara
r.r AaHbqHara neq ur6al (zary6a).
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Crofinocrure Ha Bcr.rq*r.r orcpor{e'ri AaHbqHr4 aKTr.rBLr ce nperJrexlar B Kpa, Ha BcrKa
P::^1L:::-"-:"lHa 

I.r ce peayll'par ,ao crereHra, ao Korro e BeporrHo re aa ce rporB.f,roopar'o 14 aa ce feHepupa Aocrarr'rrHo o6raraeua neqar6a ruz npo.rnrna,uu ce npe3 crq'.flnepuo4 06:raraeMz BpeMeHHU pasrrlK.' C K.r'rro re Aa Mofar 4a 6r,qar lpr4cnaA'arn ]rJrxKOMneHcl{paHI.t.

orcpoveunre raH:bqHr'r aKrLlBr4 U lacrBr, ce orre'rBar ua 6a:a 4aulvut4 Te craBKV, KOT4TO Ceorra(Ba '4a ce flpr4Jrarar 3a nepr4.Aa' Upe: r<ofiro aKTrBr4Te qe ce peaJrr-r3xpar, a [ac].rBr.rrc qece ypeAtr (noracff), na 6a:a 4aur,vnllre 3aKoHr4, Kor4To ca B cr4ra uIrLrB rorrMa crerreH HactoypHocr ce oqaKBa ra ca B cvna. Orcpovenl.e AaHT,r{r4 Br,pxy neqa,r6ara ca orleHeHr.t xpr4crasxa 10yo xru 3 I . 12.2009 r.

2.18. (DnnaHcoslt nHcrpyMeuTu

2,18.1 <Dunancoou a,musu ce npr.r3HaBar B orqera :a Svuauconoro c'crorHrre, KoraroApyxecrBoro craHe crpaua no AoroBop, rofiro egaorpelreHHo rropo(Aa xaxro SnuauconaKTr{B 3a Hero, TaKa r rfuuaucoa racrrB t4lru ,narpyr"", or co6crseu}r.s n*"rr-i u opyaoapyxecrBo. Pasxoaure no caeJrKara, norro ,oiu, ,4r4peKTHo ra 6rAar orHeceHr.r KbMnp'406zrauero nnLr r43raBaHero ua tfuuancoour aKTUB',se BKrIor{Bar B n'pBo'aqarHaraoueHKa.

B saBlrcu^4ocr or qenra na npu4o6uraue, SrznaHconnre aKTr4Brr ce ruracuQzqzpar ncJIeAHATe KaTeroDvri:
o @uHauconu axrrzna,

llpu,o5uru c qen nonyqaBaHe Ha
ueHI.jTe HJIH B nanbpcKll Mapx:

Ibpxaar.r 3a rlpryBaHe _ 6r,pso:rurnz4Hr.r aKrr{Brr,
neval6a, npor43rrlqaqa or KparKocpoqHu Ko:re6anz.f, s

r @znaucogz aKTr4BZ, AbpxaHv ao HacTbrrBaHe Ha flaaex _ xoraro sa c
@uxcupauo I4nI{ onpeAenteMo nnaqaHe z $uxcupar naaex, I4 rro orHoIIIeHI4e Ha I{or.rroHaMepeHI'{eTO Ha npeAIIprztTI.IeTO e na fI4 3al]a3l{ ao HacTt BaHe Ha flaAexa r{M;

r KpeAzrz Ir B3eMaHI'It, Bb3Ht4KHar'II{ 'GpBoHarlairHo B fipeanpl4srl4ero -qpunatrconrare aKTr4Br4, c63Aa^eHr'r or npeArrpt4rrrero oocp"4"t"oM Ar.rpeKTHo ,'peaocra'.sHeHa naplr, cToKr4 r.rnx ycJryru.
r O6sneuz sa npo4aN6a _ BcxrlKrr aKTI4BH, xoLITo He Morar Aa 6:s4atl orneoenzKT,M ocrauzulr{Te fpynn Ha Quuauconure alcrunu.

Psxono4crnoro onpeAenq rracusuxaqu.*ra ua SzHancooure aKrrrBrr Ha ApyxecrBoro KbMAarara Ha ntpBoHaqa.Jluoro t4M npr.BHaBaHe B orqgTa 3a $auanconoro clrcrorHve.

flpu noxynra, Szuauconure aKTr4Br.r ce fipr_r3uaBar no MeroAa Aara Ha ypexlaHe.

c'reA nrpnouava,rHoro rzM npa3HaBar{e, tfunallconure aKT}I.Br.r ce or{e'rBar ,,o cnpaBeAJrI4Bacrofinocr Karo BcrKa pa3nrr*a Ao ra3v crofisocr ce npr43HaBa n xaro rptzxo4/pa3xoA oronepaqau c SuHaconr.r t4HcrpyMeHrr,r. pasxogu:re uo cAenKara B pe3ynrar, Ha KorroBb3HE(Bar Qlrnancorure aKTI.IBI4 ce BKrroqBar B TrxHara crofiHocr.

crpaee4rznara crofinocr Ha l.iHBecrvqrq, Kolrro ce r:bpfyBar aKT'BHo Ha opfaHLI3LIpaHI4
Qznaacoru na3_apz, ce onpeAen.s wa 6*a 

"u 
*or"pur"r" rleHa ,,(ynyBa,, B Kpalr HanocneAHr.rr pa6oren aeH or Suuancorara rogzHa. Cnpan 

"wi"*i 
croiinocr *roI.IHBecrI'lquu' 3a KoI4To H.sMa aKTuBeH na3ap, ce onpeAen.s c rroMorrlTa Ha rexHr4(r4 3a

OqEH'BAHE. TESV TEXHZXI4 BKNIOqBAT I,I3NOJBBAHE HA CKOPOIIIHI,I IIA3APHI,I CACNKI,I ME,*AY
nu@oprrrl'rpaulj, qecrz r4 xeJlae Iu crpaHn; lpenparru.r KbM Teryurara cnpaBe.4nvBa crofinocr
ITA APY| IIHCTPYMEHT, rtOilrO E B 3HAqI,ITEJIHA CTETICH C6III4'; AHAJ'II43 HA AI.ICKOHTI,IPAHI,ITCnapar{Hr.r rroTorlu }t Apyfz MoaenH 3a oueHKa.
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Bcltqxz reqa'r6u u sary6u, Bs3HriKHaJrIr B pe3ynrar or npoMeHl,r B CnpaBeA,rlrBara crorHOCTua Quuauconzre aKTI'IBI4' 6pxaHr.r 3a r'pryBaHe ce [pr.r3HaBar B orqera ga sceo6xnat'r.rs4oxo4. llpra $uHauconure aKTLrBr4 Ha p*nono*"rr"a :a upo4aN6a, r43MeHeHkrrra BcnpaBeAJrrzBara crofi uocr
lpoMeHr.rre s co6crneHr4.s ;"Jl;lt*- 

AHpeKrI{o n co6crnen}Ls KanI'IrarI qpe3 orrlera 3a

orrlrcnauero Ha $auaucon aKTr4B ce n3BbprnBa, xoraro lpyxecrnoro sary6u KoHTponB6pXy aofoBop'r'ire [paBa' Kotro cbcraB,r*ir $r.ruauconrzr axrun. Tecrone :a o6e:4enarace rr3BbprxBar (6M BcrKa rara Ha fisrorBrHe nu 6rrnan"ourure orqerr.r, 3a,4a ce o,,peAenlrAanE ca ua'tzqe o6extzBHr roKi..are,rcrBa 3a HaJraqr4ero ua o6esqennu nu nonnparn"
P:"::,::.".""^r":-::1. 

Axo lpyxemnoro onp.o"n", .r"'r"ru o6eKrnsHz AoKa3arerrc.r.Ba 3aooe3IIeHKa 3a orAenHo oqeneu $zuaucoB aKTI4B, 6es sHaqeH[e Aaru e 3HaquM LrJrrr He,aKTuBbr ce B*JrrorrBa B rpyna or Sunauconu aKrr,rBr.r c no.4o6un xapa^Tepr.rcrnKr.r HaKpeArrrnr.rl prrcx z onpe4e,r.r o6e3rleHKara r.rM 3aerHo.

:::.j._.::{::T 
nepr4o.q cyMara ua :ary6ara or o6esqeura HaMarree r4 cna,l:lr Moxe noooexrltBeu HarrIlH.qa ce cBT,pxe crc cr6urue, Koero BT,3HtlKBa, creA Karo o6e3lleHKara enpl43Hara, fiprr3Harr.rre npeAr.r roBa sary6u or o6erqenra ce ura"rirouruur.Br:craHosqBaHero ua :ary6ara or o6esqenra 

"" 
npra*"u B orqera sa gceo6xsarus{ Aoxoa3a flep'oAa AO CTeneHTa, ro.Koqro crofinocrra ua $rzuaucoaar aKTr.IB He HaaBr{rxaBaHeroBara aMoprr.r3upaHa ctofiaocr, KaKBaro 6u 6urra onpegeneua Ha .qarara HaBb3craHoBqBaHero, aKo He e 6rzla npusHara sary6a or o6esqeHxa.

2.18,2. @ununcoaume nscuBu Ha ApyxecrBoro BKJrroqBar 3arbJrxeHr4, K6M rocraBqlrqu uApyn.r KoHTpa"reHTr4.

Cro6pasno rleJrra [plr noeMaHero lrlr, $unaHcoazre rracr.rBr.r ce ruracralpuqupar B cneAHureKaTefop14 A:
o @zaaHcoeu nacr4 Br4, A6pxaHr4 3a r'pfyBaue _ QrauaHcoBr.r racuBr4, rroerr_r orrrpeAnpr.rrr^ ero c qen nonyqaBase sa neqaa6a, npov3rxqa,ua or (parKocporrHu

xote6agug. B rIeHI4Te I.rnLI B ArrJltpcKrrre MapxoBe.
o- @zuaucogra ''acaBlz, A'pxaHH Ao FacrbnBaHe Ha ,,arex - OI4HaHcoBI4 rIacLIBr.I, KoI4Toca c $uxczpauo finu onpe.4en-{eMo nJrar{a'e z $zrccupau naAex, u no orHorrreHr.re Ha Kor{roHaMepeHr4eTO Ha peArlpu'^rueTo e Aa fr{ 3alla3r.t Ao HacT:blrBaHe Ha fiaaexa uM.
o @zuaucosl4 rracuBr4, B63Hr{KHa,rr4 nbpBouaqajrHo B ApyxecrBoro _ Qzuauconznac'Bll' cb3AaAeHI4 or ApyxecrBoro nocpeacrBoM ArrpeKTHo noryqaBaHe Ha napu, cro('vnv ycnyru.

Bcruxu Quna'coBr'r ''acr'rBr-r ce nprr3HaBar B orqera :a Qrzuanconoro c6cror'r4e nocnpaBeAnlrBa croiiHocr HerHo or npexr4Te piBXoAx no rpaH3aKqr4{Ta. OcseH $uuauconure[ac]'rBl4' rbpxaHr{ 3a r'pryBaHe' 3aeMII rr BgeMa'.",., Bb3HHKHeuIu Ir'pBoHaqaJIHo B
ApyxecTBoTo I.I IIHBeCTT.{IIr4 }I, AbpxaHr.r .qo rraAex, nocJleABarqo ce orIeHqBaT fio IIoaMoprr'r3r4paxa crofisocr uunyc :ary6u or o6e:qe'r<a. Auopruszpauaru 

""or"o", 
a"u3qlzcntBa Ha 6a:a treroga ua e@exraauur nrixBeH rrpolleHr.

ornucsaHe na $uuaucon nacrrB ce Ll3BrprrrBa caMo Koraro rolz e loraceH, T.e. Kor.aro3aIbJIXeHI.reTO, orrpgAeneHo B .qoroBopa, e oTrIaIHilJIO, aHynr4paHo r4JII4 CpOnbT My e
H3TEI{T,JI.

2'19' Ilpe4eaxu om onpede'tnuqo sHq.teHue npu npuna?a,e cqemoeoduama nonumrrKu Haopyt*ecm'omo. Rnmqoeu npu1nusumettuu o\eHku u npednonouceHun c aucoKaHecuzypHocm.

O6et4enxa Ha aKmuBu
Crofiaocrra Ha aKTr.tBr4Te
ncexu tpunaucoB orqer c

Ha /QyxecTBoTO Ce npeprBfJrexAa K6M ,4aTara Ha [3roTBrHe Ha
I{en Aa ce olpeAenr4 !,aJr uMa vHIuKa\Hv, qe crofinoc.r-ra na

t o



AaAeH aKTr4B e o6e3rleHeHa. llpz na,ruuue Ha raKaBa r4HAr,rKarop' croriHocrzr.e ceKoprrrxpar Ao B:b3CTaHOBI4Teruute croftHocrl{ Ha c'.TBerHLITe a(TIZBI.,. B'scraHogl4Matacror'Hocr Ha aKT'Ba e ''o-Br,coKara or cnpaBeAnllBara croinocr, ,runnu,,"";;;;;;;;;. .u;ff tr&'"1;L:l#;#L1H'""#,":.::r;:"H::;:::1,;n#"#;:fr:",1
c:ryrafi, ue npr4 ,3non3Ba'ero Ha aKTr.rBa He ce fe'epupal. r'pu.,'vnororlu, Kor.rro Aa ca B3'aqvrerHa creIIeH He3aBI4cuMIz or napurrHttt no,or1", reHepr'rpaHa or Apyrv aKTuBrt unrlrpyflIr or axtugr'r. Korato lpaerara croii'ocr Ha Aa.4eH aKTr{B e rro-Br.rco*a or HeroBaraB'3CTaHOBI'IMa crofiuocr, rofi ce c,rura :a o6e:qeueu z crofinocrra My ce HaMaJrrBa AOHeroBara B63craHoszN{a crol;uocr.

Ilpr.r onpe4enruero Ha crofiHocrra n ynorpe6a Ha aKTuB, oqaKBaHr.rre 66leqv napurr'Hloror1u ce Ar.rcKoHTupar Ao rflxHara cefarrrHa crofisoc
Al4cKoHrr.rpaHe np.4r 4u"uqr, Koqro orpa3rBa re^yrrrara ;;;H ;:#X"J:T#::A ;;napr4Te BbB BpeMero u cnequ$r'rvurzre 3a aKTriBa pr"no"". cnpane^mrnata a"ornu"r,HaMairega c pa3xoar4Te sa npo4aN6ara ce olpeaeJu upaa ,:nonruunero Ha norxoAsrrl MoAeJr3a or{eHKa' Hanpaneuzre z3qvcre'u, ce norB'pxAaBal qpe3 v3nor3BaHero Ha Apyfr4MOAenr 3a orIeHKa na apyrr4 Han[qHr4 r.3ToqHrrlz Ha ]rH*OpMaqr,r 3a cnpaBeAJrr4BaracroiHocr Ha aKTlrn z:nr o6exr, r.eHepvpaq rapurtHli rrororru.

3ary6ure or o6esqeuxa ce [pu3HaBar Karo pa3xoru B orLrcra
:_.ll*u, 

Karo ce x,racu{zqzpar rro rrxHara $ynxqur(npenHzBHaqeH ero) ua o6erueH eHAe aKrvtB.

ga gceo6xsatHr.Ir AoxoA 3a
c:so6pa:uo r43noJr3Bauero

r\bM Bc.,r*a orqerHa 4ara, lpyNecrnoro nperleH.{Ba aanr4 c'qecrByBar r4HrrrKaqr{ri, qesary6ara or o6e:qeura na atc'rr{ecrByBarrnurrsKAae"fiH,#r;:lfr :ff;JiHilHxli.ll,"^1x;T:I;fi::ffi i;orrpe'4enr Br'3craHoBr4Mara crofinocr Ha ro3r4 ar<run. 3ary6aru or oo"ar,"nno 
"aB!3CTaHOB'Ba o6parno caMo TOraBa' K.raro e HacrGnr,IJIa npoMtHa B nper.eHKrrre,rI3toJr3BaHI4 npr. .npe.qe,rtHe Ha Bb3CTaHOBZMata croinocr Ha a(TLIBa, CJI.A [pLI3HaBaHeroHa rrocJreAHara :ary6a or o6e:qenxa. B rosn c:ryvafi, croisocrra Ha aKTr4Ba a" y""nr"u"u

ao HeroBara B'3CTaHOBI-IMa. ctofiuoct. yne:rr.rueHara, BcJIercrBI{e Ha B'3CTaHOBrBaHg Ha:ary6ara or o6e:qeura, crofisocr Ha aKTr.rB He Mor(e Aa npeBr.rraBa crov'ocrra My, TaKaBa,KaKBaro 6u 6una (c:re4 npzcna4aHe Ha aMoprr.r3arlaxra), n clyvaE, rre B npeAxo.4Hr4 nepproAr.rne e 
_6ul,a 

npu3HaBaHa sary6a or o6esrleura au arorulrrrltx aprzr. B:sscra'oBrBaHe..o Hasary6a or o6e:qeHxa ce nplr3HaBa B orqera ga sceo6xBarHllx aoxoA 3a nepuo.{a

Odet4enxa Ha ajeMaHun
flpu6nlrszre*iara orIeHKa :a sary6u or cbMHr,reJrHt4 r.r Hecb'r4paeMr-r B3eMaHrr.,r ce flpaBr,rK'M Aarara Ha BCerua rfr'ruaucon o,.qer. B:enraglr ''ra, npu (or.rro ca KoHCTar vpa'Ll TpyAHOCTT,IIpI.t rtxHoro cr6upaue, noAJrexar Ha aHaJII43 3a olpe,.en{He Ha qacrra or r.rx, Korro epea:Iro cr'6upaeMa, a ocraHanara qacr Ao HoMr.rHaJra Ha cborBerHoro B3eMaHe ce nprBHaBa Borqera:a sceo6xBarHr.rt AoxoA 3a nepuoAa Karo rary6a or oOesqenra
cre4 90 AHr{ 3aKrcHeHr4e Beqe ce cqr'rra, qe Moxe aa r-rMa r4Hrr.rraropu :a o6esqeuxa. flpunpelleHKara ua cr'6upaeuocrra Ha B3eMaHI-Itra p'K.BOACTBOTO npaBlr aHanv3 Ha IIrJIara
E(CIIO3}II{II' OT BCCKI,' KOHTPA.EIIT C OIJIE,4 YCTAHOB'BAHC HA PCAJIHATA B'3MOXHOCT 34ct6upauero trMj a He caMo Ha HfiBo npocpoqeHLr ul1tr4Br41yur1a B3eMaHa, or KoHTpareHTa.
flpu ycrauoaxnaHe Ha Br'rco*a HecurypHocr orHocHo 

"u6rpu"ro"t 
a nu 4uo"no;;;;"n"(rpyna nsenaarurr) ce npanz [perleHKa Kar(Ba qacr or nero(rrx) e o6e:neveua lsarror,Llrlorexar noprvarercrea) u no ro3r4 Haqr_rH e rapar{r}rpaHa cs6rpaeuocla ru (.rpes 6i4erqoBb3MoxHo peailr.r3upaHe ua o6e:neqegzero r{Jru nnaruaHe or rropr,qr.rren). B:el.raurxra z:ruqacTTa OT TrX, 3a KOT'TO p'KOBOACTBOTO fipeqeHrBa, qc cbrqecTByBa MHOfO BI4CoKaHecr{fypHocr 3a cr6upanero zu u se ca o6e:DeqeHr4, ce o6esqenxoar H a 100 %o .
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IIO'CHI,ITE J'IHI,I EEJIEXKT4

3. I{uort, MarrrnHu lr o6opy4naHe

O6:aeexgaue
rz o6opy4saue

BGN'OOO

TpaHcnopru
h cpencTBa
BGN'OOO

KounrcrtpHa
TEXHHKA

BGN'OOO
O6rqo

BGN'OOOOmqemna cmoi ocm
Ha I aHyapu 2009
[lpuAo6uru
Otnncaur.r
Ha 3l AerceMBpn 2009
Ilpuao6urlr
Otracauz

104 206
l 6

( l )
221
25

30
48

78
40

104
2 1

340
64
( t )

403
86

Ha 30 roru 2010 125 489246118

Anopmusa4ut
Ha I anyapu 2009
Avopra:aqu_r :a lepto4a
Otrurcaua
Ha 31 4ereuepu 2009
Auopra:aqur :a nepuo4a
Ornlrcaua

95
49

144
20

30
9

39
6

38
1 9

5 /

t 7

r63
77

240

Ha 30 ronn 2010 74 28345 t64
Croixocr ua 3I .qereMspl 2009 47 7739 163Crofirocr na 30 roHu 2010 51 73 82 206

Br':npuera.rr or Apyxecrsoro crofiHocreH npar 3a orqr4TaHe Ha A'nrorpafiHr,rre
XT:llTT.t i11iBt4 

B pa3Mep Ha 500 nB. Ktu sarara Ha r43rorBqHe Ha Hacrorrqxre
*',nndHsurJr'r orqerr{ e I-I3B6pIrIeH ''pe.neA 3a O6e3qeH(a Ha AbnforpaliH,Te Mareplian'raaKTLIBI{ pbKoBoAcTBoTo Ha ApyXecTBoTo He e ycTaHo_ts}rno aHAuKaTopa 3a ToBa, qe
NOCOqEHI,ITC CTOfiHOCTTI] HA AKTIIBITE HAABUT]ABAT T,'XHATA ts],3CTAHOBHMA CTO'HOCT.

Kslt 4arara Ha Hacrosr{rzre MexAr4HHrr $uHauconu orqeru 3a BTopo rp'Mecerr ue Ha 2010forlrHa HrMa yqpeAeHr'r rexecrrz (unorexz, :a,rosz) nrpxy Marrr4HHTe u O60pyAoauero ua
lpyNecrnoro. Or.rer'ara croiHocr Ha Hanb,rHo *oprrr"pu"rre MareprtnnHr4 aKTr,Ba Ha
.{pyNecrnoro xbM aarara Ha snnauconur or.{er e 96 xrzJr. JrB., or Kor4To o6sanex4ane zo6opy4naue - 3 xr'r:r.rn, rpaHcnoprrrrr cpeAcrBa - 30 xzr.rrs. rr KoMrrror'pHa rexnura - 63
XI{N.IB

4. Heuarepr.ra,rHrr ar(TlrBn

2 l



flpaaa trpxy
co6crseHocr

BGN'OOO

flporpauHn
npoAyKrr]

BGN'OOO
O6rqo

BGN'OOOOmuemna cmoinocm
Ha 1 sHyapH 2009
Ilpaao6uru
Orn14 caHu
flpeoqenxa
Ha 3l aexeuapn 2009
llpuAo6uru
Otnucauu
flpeoqenra

r990
) 2  /

(7)

2510
, t :

394
7

2362
549
(7)

2904

11)

22

Ha 30 rosn 2010
32214012820

AMopmBsrlug
Ha I auyapn 2009
AMopTri3aqlir 3a nepuo.qa
Otnucana
Ha 3l aereMgpr 2009
AMOpTrcarII4r 3a nepr4oaa
Otnucana

7 l
60

131

7l
60

131
33

Ha 30 ronl 2010
164 t64

2820 237 
-3057

Arropcrrzre lpaBa ca orreHeHr.r no c[paBenr4Ba croil'ocr c ofpaHr.rqe' cpoK Ha non3BaHe.
,'{pyNecrnoro HrMa 3aJroxeHr4 HeMarepr.rarnHr.r aKTr.rBr4 Karo o6egne.regr.Is rro B3eMaxu, r.rHtMa roerl, aHraxI4MeHTV 3a 3a()'rlyBaHe Ha r{eMarepItaJIHI4 aXTI'BI4. H.rUa Heuarepua*rr,aKTrlBLr, Kot4To .4a ca HanlnHo aMopTr4 3l4paHr.r.

5. I{Hnecrr-rquu B Abrrlepun ApyxecrBa

[r,qepuo 4pyxecrno Vvacmue 3I nau V,racmue
2010

3I dexettepu
2009

BGN'OOO % BGN'OOO

,,Zunecrop.Bf" A.{ npurexana 50,1o/o or KarrrrralTa Ha ,,Znnecrop llylc,, OO.{,rr-peAcTaBJUrBarqu 501 4pyNecrn eHrr l4rla c uouzua,rsa crofiHocr 10 rs.
tr4nnecrutluxra e B pa3Mep Ha 150 xnn.rB. u e rcraclr$uqupana Karo zHBecrrzrlr4{ B A6tqepu,fipeAnpr.srur , oue'eHa lo ce6ecrofisocr. ,,llnnecrop.Bf,, A! uua 

"urro*no* oupBKoBoAr.r rfrananconara z oneprr4BHa rronlrriKa Ha AbrrlepHoro ApyxecrBo.

Ktlr 4arara Ha Hacro.srqur Me)nAr'rHeH @uuancon orrrer 3a BTopo rp'Meceque na 2010roAI'IHa' 3a.4lJIxeHI'Itra rro 3arfilcafivs atnoB Kanr.rraJr B acruepHoro ApyxecrBo ca noraceH BrbJreH pa3Mep. (31.12.2009 r. - 34 xur.nn.)

6. Trproncxlr n Apyru B3eMaHus
30 nnu

2010
BGN'OOO

31 dexeuepa
2009

BGN'OOO
Bserraulu or KJIT.IeHTT{. Hero

22

686 326



flpe4ocraneuz anancu
Ilpe4ocraneua f apaHrIr.*r
flpe4nlareuu 4aulrlu

1 3
39
36

12
9

1 t
5

B3eMaHUq

o6
774 363

r 6pfoBcKI4Te 83eMaHI'Ir Ha ApyxecrBoro He ca JIHXBOHOCHT' z o6zKnose'o ca c 3'-4Ue'encpoK Ha IIofactBaHe.

6. 1. Bseuanunma om K,,t ueHm u 6g,tto.raam: 30 nnu
2010

BGN'OOO

31 lexemepu
2009

BGN'OOOB:el,tauzs or Knl.reHTx
o6errre",(u Hu rpy;o"lozpaeMv B3eMaHv, 

ovJ 335

06'ro -Q________€L

693

rroIIIo
686 326

B pesyrrar Ha HarrpaBeHrr aHaJrr43 or p'KoBoAcrBoro na .{pyxecraoro ua cr,6apaenaocrraHa B3eMaHVrra K6M Aarara ua Quuancoarzr orqer, ca o6e:qeuena r'pfoBcKr.r B3eMaHA, cHoMr.rHarua crofiuocr 7 xrzr.:rs. (31 .12.2009 r. _ 9 xulr.:rn.)
Ilepuod, BGN ,ooo

O6ez4enxa Ha fie"uaHun 01.01.2010 -
30.06.2010

0L01.2009 -
31.12.2009

Croisocr Ha o6e:qeHeHr.rre B:eMaHrrq B
Haqa:roro Ha neprloAa 9 9Ilpu:Hara :ary6a or o6esqeulra,
orrrereHa Karo pa3xoA 

5BrgcranoseHa gary6a or o6e:qenra,
orqereHa Karo rrpnxor ot  /s\
CroiiHocr Ha o6e3r_IeHeur.rre B3eMaH , B
xpaq Ha nepuoAa 7 9

llpe: orverHoro rpr,Meceqfie na 2010 fo'r.rHa e floraceHo 3aAbnxeHve or Knr4eHr, cperrlyK.roro ApyxecrBoro e 3aBe,10 cr4e6eu r4cK B piBMep 'a 4 xur.rs. rlopa4r, ,r."r.lpnlarruna cr6r'rpaenocr Ha cborBer'oro B3eMaHe, x'sr,a 3r.12.2009 .o4r"u, pr"ouoo.rioro ,nu
ApyxecrBoro e lpeqeHrzno, qe perlr'lHara B63l.rOXHOCr ga cr6rpuna nu uaarurero e 50 o% u enpLI3H,uro sary6a or o6esqeHxa, Kosro e Bb3craHoBeHa npe3 o.ruerHu.s flepuo/I.

6. 2. Ilpedocmaoeaume a6 aHc u 6 K,,rto.tndm:

30 rouu
2010

BGN'OOO

3l dexe,vepu
2009

BGN'OOO
Anaucll :a yclyru

l - ) 12

O64o 13 t2

6.3. IlpedocmaeeHume zopaHquu
uttam aneduun x paKmep:

30 touu
2010

BGN'OOO

3I dexe,uepu
2009

BGN'OOO
.{erosllr no AoroBop 3a HaeM 9

30I apaHrll4s no o6rqecrneHa rroD.bqKa

O6rqo

6.4.Ilpedrutameuume danoqu 30 nnu 3I dexenepu
a 7

39



uttsm anedH un xap akmep : 2010
BGN'OOO

2009
BGN'OOOHagueceu aBaHcoB

;==19!9!!9! IgLl-JoparaBeH naH}K _-06uouorqo
Jo 11

6.5. ,(pyza fie.uaHu,

Pasqeru no JIr4xBH

30 pau

2010
BGN'OOO

3l dexenapa
2009

BGN 'OOO

0 6 r r r o - . . - . - - 5

Haq'creHlare B3eMaHr4{ or Jrr{xBrr no Aeno3}rrHa cMerKr,, K6M Aarara Ha nocnerHl4sroaI4IIIeH @maucon orr{er B pa3Mep Ha 5 xzr.rn., ca ycBoeHH or Apyx(ecrBoro npe3cboTBeTHOTO Tpr4eMeceqr4 e.

7. BsetuaHns or cBr,p3arru flpeAnpnqrns

30 nnu
2010

BGN 'OOO

3I lexeuepu
2009

BGN'OOO,rc" OO

flpe: orueruoro rpuMeceque, .{pyNecraoro e npeaocraBzno Ha AbllepHoro crr ApyxecrBopeKnaMuu yc:ryru ua croftnocr 12 xz:r.ns.

8. Ilapu n [apurrHu eKBHBarreHTu

Koltnouegrzre Ha napHrlHr'rre Har'Il.rirHocr' 14 [aprlqHtre eKBr{BaJTeHTrr, npe,4craBe'rr Borrlera 3a QuHauconoro c6crorHr4e ca:

30 mnu
2010

BGN 'OOO

3I dexeuepu
2009

BGN'OOOflapuvua cpe4crna n 6poit
flapuvnu cpeacrBa rro pa3rrnarqarenHrr cMerxrr r62 40
{p4r9!p9:!g49!9llql_ 3s7 8r4
vuutu s63 859

flapltunure cpeAcrBa s 6aHxosu cMerKIr ce orr4xBtBar o nnaBarpr JI'xBeHn nporleH.l.fl,6uupauu Ha aHeBHxre Jrr,xBe'rr rrpoqeHrr.r no 6affosu Aerro3t4rr.r. Kparxocpovnr.rre
,4eno3r4Tr4 Ca c pa3nHqeH cpoK _ OT eIr4H AeH IO ABaHaAeceT Meceqa, B 3aBVCrzMOCr orJIrrKBr4AHrrre uyNgra ua lpyNecrBoro.

9. ,{pyru (Dllrancosu aKTuBrr

30 nnu
2010

3I dexenepu
2009

BGN'OOO BGN'OOOflpe4n,rarenu pa3xona
O6r{o

Ilpednnamenu puxodu
umam cnednua xapaxmep: 30 muu

2010
3I dexeuapu

2009



Pa-sxoAa 3a pexlraMa
BGN'OOO BGN'OOO

Pa.:xo4lz 3a KoHcynraru4x
2 1 8 55

4q. _on*.ntr.ru.rpu*ounr. ,H$opvauH u _; 
, ,

I  t n rnn  -O6qo 220 64

10, Tnproncrlr ll rpyr[ 3aAtJrxeHr.rq 30 rcuu
20r0

BGN'OOO

3I dexeuapu
2009

BGN'OOOJaJI'b,'I )(eH ut KI,M AOCTaBquql,
JAASJIXEHII' K6M AOBEPI{TENII
l tonyqeHt aBaHcrI oT KnHeHTr.j

126
2

313

56
2

i 5 s"'i ' i;
O6qo

flo.Dvqeulre anaucH or r,rtleH.I:r LIMar cJIeAHr4, xapaKTep:

30 nnu
2010

BGN'OOO

3I dexemepu
2009

BGN'OOO

.llDyrrl trDroncxr.r gaar,rxeHrrq

flpes orveruur nepvo' Ha 2010 roguua, Karo Apyru'hproBcr(u 3aaRrDKeH s,lpyxecrnoroorrrr{Ta 3aAbJrxeHxr rro 3acrpaxoBaHe B pa3Mep ua 1 xzl.lr,.

I 1. 3a4uxenlrs KbM cBbp3aHn npeAnpusrus/,tuqa

3a4urNenuxra xbM cBBp3aH[ xpeAnpr4rrr4, ca KBM cJreAHrrre Jrr4rla:
3l nau

2010
BGN IOOO

3I dexe,vopu
2009

BGN'OOO
,,LInrecrop lly.nc" OO.{
9reHose Ha opraHa Ha

4 l
6

47

flo suAone saArnxenr.r.rra KrM cBbp3aHr.r npep plrrufl rrpeAcraB.rr{Bar:

Xaparrep Ha 3aAbJrxeH[ero: 30 runu
2010

BGN IOOO

31 dexeuepa
2009

BGN'OOO
llonyreuu rapaurlr4r4 3a yrrpaBneHrze 8

:o

6
34
7

3a4r.:rNeuIz.a no 3anucaHrl rrnoBr4 BHocKI4
3a4rlNenue la n

l 5 47

3a,uxeuurra KGM rl-rre'oBere Ha opraHa y[paBneHlre rpe,c ritBJlrBar BHeceHa fapa'IJ.ru 3aynpaBneHr're or t{JreHoBere Ha c'sera Ha Arrpe*Topr.rre, cbrJracHo y crasa na.{pyNecrao.ro uperxeHrie sa O6ruoro cr6lanue.



12. 3aqr,rxeHlrl Kr,M nepcouaJra

30 mnu
2010

BGN'OOO

3I dexeuepu
2009

BGN'OOO3 a rpy4o ez Bb 3 H a rpa xAe Hr4r- 83
+#Txl94y9y4ir!y!Kr4 to 18(rulltu
3a r<olrlec 53

93 7l
Haqzc,tenr.rre rpyAoBH Bb3HarpaxAeHr.rs K6M Kptur Ha orrrerHr.r, nepzoa _ 30 ronu 2010 r. r:aI-I3Il'IaTeHLr Ao .qaTaTa Ha ctcTaBrHe Ha HacTorulal SzHancoB oTrIeT.

lr,:rxzuure cyMr4 no nnare' roazrrreH ornycK, orraKBaH{ Aa 6T,Aar 3a,'nareHu HacJIyxzTenI4Te B 3aMtHa Ha Tpy.4a HM 3a z3MI.IHaiIr{Te oTqeTeH lrepuoA ca KaKTO CnenBa:

Ifepuod, BGN ,ooo
01.01.2010 -
30.06.2010

01.01.2009 -
31.12.2009B nauanomo na ,epuoda 21HaqzcreHu t2

l4ln,rar esr.r I I

oo)

13. 3agr.nxeuus Kr,M ocr-rrypureJ,rHu npeArrpnqrufl
30 mnu

2010
BGN IOOO

3I dexe.uepu
2009

BGN'OOO3a coquaanu o"t .ypo"nrzE-reKyrlr4 TpyaoBn
Bb3HarpaxAeHHt
3a coquzurnn ochfypoBKIz no KoMrrecupyeMa

oTIIyCIC4
^ L _ 2 3Uutllto 23 2l

14. !aur,vno o6,raraue

Texyt4 u danz,au u s adbnJrcen un

2 1 1 8

30 mnu
2010

BGN'OOO

3I dexe,+repu
2009

BGN'OOO
l{aHrK Bt pxy Ao6ageHara cToiuocr 39
/laHBur Br,pxy Aoxo4ure Ha $z:auecKz Jrrua

36

a"t"pnurru"rlun 
rvv^. Jr.q4 l l

'O6uo '
51 48

12

B clorsercrsue c 6:urrapcxoro AaHbqHo 3aKoHoaarelrcrBo, l{pyNecrnoro e AaHrqHo3aAsJrXeEO la HasvcnflBa H BHaCr AaHT'rIrl CT,rJracHo 3K|IO npio-4unurrru 
"ru"nu 

iox.
.{ATTIUUUTE 3AAT,JIXEHII' BK,IIOqBAT A.oN}K,MUfl KOPNOPATIIBEH AAH6K 3A TEKYIII.I, H
IIPEAXOAHII' OTqCTHII NEPIZOAI.I AO PA3MCPA, N XOfirO CA AIJIXI,IMII KbM AATATA HAI43rOTBtBaHe Ha tfunauconnre orqerr.r. cr,r,tacHo AaH'qHOTO 3aKOHOAareJIcrBO npes 2010roal,Ha' Apyx{ecrBoro .4r'nxu MeceqHr, aBaHcoBa BH.CKLI 3a (opnoparrrBe' AaH:bK,orrpeAeneHr'r ua 6asa 1lr2 qacr or aaH'qHara ne.ra,16a sa 200g ro4nua.rpa4un"nnu ar--*nu10 %o' fia'xun'.-re aBaHcoBr'l BHocxrr Ao Kparr Ha 2010 ro4zua ca B pa3Mep ua 67 xutt.nn.,Karo K:sM rarara Ha Hacrof,rllr4{ QrzHaucon orqer, HanpaBeHI{Te aBancoB}r BHocKa 3aKopnoparr.rBeH .4aHT,K ca B pa3Mep Ha 36 xa:r.rn.
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15. lononopr.r 3a Jrn3rrHr

15.1 (Dunancoe nusunz

lpyNecrnoro vMa cKJrroqeHr4 roroBopr-r sa npra4o6r.rnaue ua rpr.i anrouo. vna rrpn ycnoBrrflTaua Szuaucon lu:unr. MzuuuilJrHr.rre rr43rrHroBr.r rrJrarlaHr4, lo @auauconrzr aaszur (6esnrcrroveua laxna) ca I6nxHMr4 KaKTo cre.rlBa:

Cpox 30 mau
2010

3I lexenepu
2009

.{o e4ua ro4zHa

Ha4 e4ua rognua
22
J I

l 0

2206uro
3259

/foroBopr4re ca cbc cpoK Ha noracrBaHe 4 roguuu.,.{alNrzlrure B paMKr4Te Ha cneABal{rrre12 lteceqa MLrHr4MarrHr4 rru3rcrcr o nHUe Karo KparKocpo;HT#H":ff":1Jfff 1TH""*";TT":i*:TJ,:T";;
ABJIXAMATA ,III4XBA.

15.1 Onepamueet nusunz

lpyNecrnoro r-rMa Haer r4Mor ,'pu ycJroBr,rra Ha oneprr.rBeH Jrr43r-rHr c6c cpoK Ha AoroBopaerFa roAHHa. o6rqara cyMa Ha 6rgerqzre nn"rr"*-rr" Jrr.r3r.rHroBt4 rlraqaHr{, ,oHeoTMeHr4Mrr oIepaTrrBHrI nr.I3aHfoBr.I AO|OBOpII no nepvolu e KaTo cJIeABa:. AO eAHa roAr.rHa _

16. Kanura.n u p$epBrr

Ocnosen a*4uoHepeH Kanum(ut

100 xur.rs.

30 tonu
2010

BGN'OOO

3I dexettepu
2009

BGN'OOOOcnoneu arqr.rou KAIII-ITtIJI . 3AIII4CAH I  199

nr'M Aarara Ha Hacro.trtqur 
- MexAr.rHeH $zuancon orrrer, perzcrp Hpalvrr aKrIHoHepeHKalzrarr ua I4unecrop.Ef A{ e n pa3Mep Ha 1 lg9 460 nB.. pa3rrpeAene uu u 1,199,460 6ponaKur.u c HoMr'rHaJrHa crorruocr I re. scrKa. Bcl.rvrrz u:4ageua or ApyxecrBoro aKrlurr ca oreAIZH CbXIr{ Kjrac I.I npeAocTaBrT eAHar{BLr npaBa Ha aK4r4OHepHTe.

Petepeu 30 mau
2010

BGN'OOO

3I dexenepu
2009

BGN'OOO3axononu pe:epna
flpeuuiuu pe3epBr.r

120
849
342

120
849
)+L

Pesepnu or ttocJIeABar]a oIIeHKa Ha aKTrzBa

1rylLe:spq, _ sqs ;;;
\,uluu

IIeu a,t 6 u,/(n zy6 u ) n o n ep u od u 30 mnu
2010

BGN'OOO

3I dexeuopu
2009

BGN'OOO

flpes orveruux neprroA He ca Hacr'nr.rJrrr npoMeHr, B pe3epBHr{re Qon4one ua ,{pyxecrnoro.

fleva,r6ul(:ary6z) or truua,ra lepaolr
fle'ra,r6Hl(:ary6w ) or rer<yru nepr.ro4

569
374

2
561
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06oto
569943

17. Ilpuxoqu or npoqaxbn

flpuxo4rzre or ocHoBHa 4eftuocr ca lr3qrno Soplrupanz or [peAocraBrHr4Te orApyxecrBoro ycnyrlr - peK;raMHlr, ,n6opruqrorn, , ,rroAp'x(ara Ha ye6-cafirone. cnpauo ;fu;; ;;;;;;^ ;".7;TTi^ijj?;::HT'";npogaN6a ua ycnyr[ ca ce yBerr4qurr4 c 6truso lgo/o.
30 nnu

2010
30 puu

2009

Wr rr4i
18. {pyru rprxoAr.r

llpe^craneultre Ha Jll{rreBara crpaHa Ha orrrera Apyrr, rrpuxoAn zMar cJIerHu, xapaKTeD:
I 8, I.<Dunancoo u nouxodu 30 mau

20r0
30 nnu

2009

ro  26

-

flpuxo4r,r or petzHrerpzpau"-npoBrz3r4r,r Ha

30 tonu
2010

BGN'OOO

rpy4nocr6upaelrrr B3eMaHr_r,
I IpHxo4H or ueycrorixr.r 

't 2
--=-:-_-

_
4 -

19. Parxogn 3a MarepnaJrrr H KoncyMar[Br{

30 nnu
2009

BGN IOOO

30 nuu
2010

BGN IOOO

30 ruau
2009

BGN'OOOKauqelapcxu Marepv alJrr.r
OSuc noucylrarann
fopura

o

1 6
3

3
6
2
I

Pesepsuv.{acru :a aBror,ro6zrz
o6 28

20, PagxoAn 3a Br,HrrHH ycJryrll 30 nau
2010

BGN'OOO

30 rcnu
2009

BGN'OOOHaelru
Er.euepru.r
Koucy:rraurcru ycnyrlr

50
5

I z.J

1 5
243
28
57
2
8

77
6
6
3

55
5

101
1 2

223
28
57
2

) J

6
5
3

Te:re$oHa
Per,ralra
Zareprier
flo4prxra na uurepHer fipoeKTr.t
Kyprzepcru ycnyrz
Tpaucnopruu yclyrz
A6oHaMeurr4
ArrepHarranuz 4ax6qr.r 14 TaKcrI
O6yuenze
3acrpaxonru

28



21. PasxoAr ra lepcouara 30 nna
2010

BGN IOOO

30 nua
2009

BGN'OOO

3acoquan;ocrf$oB;fu6anxz j; ,;;
o S u o - - - - - - -

3a nparrocpovnr ao"oa, n.o nap"ora,"u 481

573 438K:sv 4arara ua zs.or;EE Ha;;;;; lpuuauconuoTqeTLI, Ha3HaqeHr.rTe cJryxLITe.[I4 IIOrpyaoBn rrpaBoorHorrreHrr.r ca g5 :ruua.

22. Patxolu 3a aMopr saqfln

orqereuure 3a fiep]roAa pa3xoar, 3a KparKocpoq' 14 AoxoAM Ha nepcoHa,.ra, Korrro He oar'r3rrJrareHr'r (6M rararaHa fruuauconr.'e orrrer, ca B pa3M ep ua73 xrn.:rn. /rpuno i"" 
" 

rzt

30 mnu
2010

BGN 'OOO

30 tonu
2009

BGN'OOOHa o6ranex4aHe r;6opyau*r.
TpaucnoprHu cpeAcrBa
Kounror:spua rexHzxa

1 7
6

20
33

l 0
3

24
29

23. lpyru pa3xoau 30 nnu
2010

BGN'OOO

30 nnu
2009

BGN'OOOKolrau4r.rponru
flpe4cranure:rna pa3xoarr

29
5

1 3

27
4
1

o
o6

24.(Duuamcosu pa3xoAn 30 mnu
2010

BGN'OOO

30 nnu
2009

BGN'OOOPa.:xo4u :a nrxna no $unancon :rn:zrr
bAHKOEII TAKCH H KOMHCI,IOHHA 2 2

Ir-ru u1o 4 4

25. Cqe.nxu cBc cBbp3auu Jrrrqa
ApyxecrBoro rperzpa lI onoBecrtBa cBbp3aHl.r JII4rIa, c Koxro orHolrreHl4ero Ha cB6p3a'ocr
C NO4 QOPITATA HA KOHTPON Z.]II4 3HAqIZTEJIHO BJII4-f,H]4C CAHO KbM APY.O, ,'P,KO I4JII,I HETIP,KO,orl{oc'o pelreH}Itra :a Sr.r'anconara ,n crofia'cKara AefiHocr, unoa"rrarr"o 

"oTHoIIIeHI{rra c ynpaBneHc*.L flepco'aJl or C:tnera Ha Ar,IpeKTopr4Te u ocHoBHI.ITeaKqr{oHep14.

2 5. 1. C etpsan u nped np aamua
ttt'n J0 nau 2010 z.

KoHrponfipaHo AbrqepHo apyxecrBo _
50.|o/s y't4sakrg B Karrv rara

,,I4uoecrop llylc" OO.{

29



Pirin Mayfair Investment Limited

"Pexa vecra" EA{

"laraner" EOO!

"Cec Mapra,rra4ec Er,,,rrapzx,, OO!

"IOHarolr Koucynr,' EOO!

"On:rariH ue4zr" OO.{

"IOnzxolr Her" OO!

"Burorua Eurapo-yHrapcro
I4nnecrraqzoaao,' AA (Byaanerqa)

ET "fierT p AnAonos - Arexcz AHgouoe"

Interdox Informatikai Kft

Satum Invest Uzleti Tandcsad6 Kft

Technology in Central and Eastem
Europe Lux Siirl

Vqacrlre or crpaHa Ha 14 3IIrJrHLITerHI4, qJIeH
na C!, xaro lrJreH B opfaHa Ha ynpaBneHr4e

Y.{acrr.re or crpaHa Ha ABaMa or rtreHoBere
na C!, rcaro qreHoBe B opraHa Ha ynpaBJreHr_re

Vqacrze or crpaHa Ha q,,reu na C,{, raro
ylpaBrrren v elHoJrr,rqeH co6crsenltK Ha
KANI,ITiL'IA

Vqacrue or crpaua Ha q:ren ua C.{, raro
ylpaBr4Ten a co6crsenr.rK ua 1/3 or xannrana

Vqacrue or crpaHa Ha vleH Ha C!, raro
ynpaBHTen u e,[HoJrhqeH co6ctseHuK Ha
KATII4TAJIA

Vqacrze or crpana Ha r eu na C,{, r<aro
yrrpaBr.rTen

Vqacrze or crpaHa Ha r ren Ha C[, xaro
yrrpaBHTen z co6crseHzK sa 60%o or raturalra

Vqacrue or crpaHa Ha qren Ha C!, xaro
qJIeH Ha OpfaHa Ha yflpaBneHr.ie x
I.I3II6NH14 TE,TIEH AZPCKTOP

Yqacrze or crpaHa Ha rr.rreu ua C.{, naro
ynpaBr4Ten 14 eAHolruqeH co6cTBeHr4K Ha
KaIIuTa!'ra

V.racrue or crpaHa Ha qneu na C.{, xaro
co6cteeHr4x ua33 %o oT Karrr4 rajta

Vqacrue or crpaHa Ha qJreH Ha CA, (aro
yrrpaBHTen 14 co6creeHuK sa g0 %o or Karrr.rTaJra

Vqacrue or crpaHa Ha qneu Ha C,{, xaro
ynpaBr.rTen

H.rva 4pyru cBBp3aHH npeArrpnrrtzr, co6creenocr Ha ocHoBHu aKorro nprKo ,,", nocu""o np,re)KaBar 3Haqr{reneH Ar,,r oraerrjXli,l,ljii;,-r1lr.*ffJffittrffi;
Bbpxy ApyxecTBoTO.

25.2, Cdenxu cbc cebpsatu npednpunmun

B pauxvre Ha HopManHara crorraHcxa 4eftuocr ce oc:brlecrBrBar peruqa caenKu Mex{AycB6p3aHr.t JluIIa.

flpe: orverHur neplro4 ,,Zunecrop.Ef"A! e pe(naMr.rpan cBoqra AerHocr Ha flo,trgr,pxa'ara
or AbqepHoro ApyxecrBo ,,llnnecrop llync,, OO!, ye6_crpaHzqr. Or cnor crpana
ApyxecrBoro e [peaocTaBr,[o pexjraMHrl ycnyrr.r Ha Ar,r{epHoTo cz IpyxecTBO.

3a nepuo4a or uaqaJroro Ha roArrHara 4o 30 rour.r 20 r 0 r. lr cr,rqlrr cpaB'r.rre,Ie' nepaoA 3a2009 ropuua ca octruecrBeHH cJreAHure cAerKrrf4 Me)Kry cB6p3aHr,r JrHua.
J U



2010
BGN'OOO

2009
BGN'OOOIlpolaxbn na cur,p:un",rffij 1iI

,,I,lunecrop llync,, OO! _ r.i3B.bprxeHo
TexHuqecKo, aAMr4Hr4CTpaTI4BHO I4
MapKerr.rHroBo o6clyNnaue

,,I,Iurecrop llync,, OO! _ npeAocraBeuv
pexJraMHrl ycnyfu

,,Zunecrop llync', OO.{ _ npoAalri6a Ha
aKTV Bt4 H MaTepl4anr.I

Ilorcynxu or cBbp3ann Jrurla, B T.rr. :
,,I,lunecrop llync,' OO! - npe,4ocraBeHr{

peKnaMHv ycnyfz

[o cxltoqesure [pe3 [epHoAa caenK]r Metrqqy aBere apyxecrBa uqva ueo6HvafiH H ycroBu HoTKIOHeHtt oT na3apHHTe UeHu.

25,3, Cdenxu c ynpasneHcKu nepcoH(ut:

tr43slH Haqr.IcreHr.ITe I4 orloBe(Ha nepcoHana H BHeceHa ;ffi#"'#i""1fiffi:#:: xT:"f ffi ff11T#?##,:ynpaBjreHcKlrr I]epcoHaJr.

25.4. Pas,remu cbc csbpsaHu npednpunmun

Pasqeruzre B3azMoorHolrleHr
nepr4o.q uMar cneAHa, *uounrJf , 

cbc cB6p3ar{I'Ire pe4nprrsrr4s K'6M Kptu Ha orrrerHr.tt

7 7

1B

l 3

12

30 nnu
2010

BGN'OOO

31 dexeuapu
2009

BGN'OOO

6

2

58
J 2

26. \e:r,u ll noJ'rxrnxtr 3a yrrpaBJreHue Ha SlrHaHconur plcr
OcHosuure SaHaHconz racuBr{ Ha lpyxecrnoro BKrroqBar nplrBnerreHu cpeAcrBa, HT6proBc*t4 3aA6nxeHr4r. O'ronsara qen Ha re3z tpr.ruauconz r4Hcrp)rreHTr.r e Aa ce ocr4ryprrtpunaucupaue sa gefiuoc'rra ua lpyNecrnoro. lpyNecr"oto npr4TexaBa s^uauconu arrunuKaro r'pfoBc*z B3eMaHI{{' napurlHu cpeacrBa v Kpar(ocpoqHr'i Aeno3r.Tr,, Kor.rro B:b3Hr{KBarnprxo or 4eiiHocrra.

lpyxecrnoro HrMa nparruKa aa rtpryBa c aeplrBaruBHr{ rfuuancooz HHcrpyMeHrH.
ocuosHate pzcKoBe' flporr3Tr'qa.uu or $unauconure r4HcrpyMeHTv na lpyxecrnoro caJII4XBEH PI'ICK, JII4KBIIAEH PACK, BANYTEH PI{CK I.I KPCAI.ITEH PI.ICK. IIOIITTZXATA, rOrtO

B:eMaHzq

3aguNeuux
6 m.q. no 3anucdHu dnqoeu euucxu

1 2

3 l



p'(OBOACTBOTO Ha ApyxecrBoro rrpr4nafa 3a y[paBneHrre Ha re3r.r p]rcKoB., e o606rqeHa [o-Aony.

,\uxoen pucx

,{pyNecrnoro e r43.rroxeHo H

L:-^"::.:,.:1,:nou,no.ooi"o#'"nnT,:ffi ffi k'ttrJ:#H#"T?r:nxH";
([JraBa[I) Jrr4xBeH rrporleHr. frolurtxara ua 4pyxecrnoio e ra ynpaBnrBa pa3xoArzre 3anuxBt4 !rpe3 r43rror3BaHe na Suuauconu 

"n"rpyr"nrr, 
KaKTo c $"n""p*r, ,unu , 

"rrlaBauIH j 'I l l  xEeH H npoqeHTh.

Jluxouden pucx

EQexrnnuoro ynpaBneHr're Ha JrrKBrraHocrra na lpyNecrnoro npeanonara ocr4fyprBaHe HaaocrarrlqHo o6oporuu cpeAcrBa, [pernMHo, rrpe3 noAA6pxaHe Ha He 3r]oJr3BaHapa3perrreHv KpeArirHx rrwHupt vt KparKocpor{Ho $uuauizpaae or cB6p3anu -rrr4ua.

Bmymen pucx

.{pyNecrnoro u3BbprxBa noxynKu u npogaN6u B rryxAecrpanHu Ba:ryrrr _ eBpo r,r qarcKr4
Aonap' ' oCHOsHara qacr or re3 .lepaur{r ce ocbqecrBrBar B eBpo. lsfi xaro BaJryr'r4rrrypc rea/enpo e $zr<clrpau sa 1.955g3, BuryrHr,rur pr.rcK, ,'por,3rzqarl or eBpoB'reeKcno3r4qr4a Ha .{pyxecrnoro e Mr.rHr4Ma!,reH.

lpyNecraoro oclrlecrBrBa pa3nr.rqHr4 rlo
Ha TOBa, TO e LI3nOXeHo Ha 3HaqLITeneH
BaL'r),THr.r.s xypc len/rq. 4oa.

o6ena, rpau:arqr.u4 B qarcKr4 4o,rapu. B pe3yJrrar
BanyTeH pvcK no oTHoIIIeHI{e Ha [poMeHrrTe B5B

Rpedumen pucx

lpyNecrnoro r'pryBa e..riHcrBeHo c )TBbpAeHr4, rr,rarexocloco6Hr.r KoHrpareHrz. HerosaraII.JII'IT,'Ka e, qe BcIl qKH KrIrreHTI'r' KoI4To xeniurr ra T"r,pryBar Ha ornoxe'o rrJ]a'laHe!rloAJrexar Ha nporleAypt4 3a npoBepKa Ha r{xHara n:rareNocnoco6uocr. ocnen .r.oaa,
caJlAara rlo rBpfoBcKI4Te B3eMaHxtra ce .JIe&IT TeKyqo, B pe3ynrar Ha Koero e(cno3l4llr4rraHa,{pyxecrnoro lo rpyaHocr,6 upaeMr4 Lr rrecr6zpaerrl ts3eMaHus He e cr,qecrBeHa. Hsrda3HaqarerHu KoHrleHrparrza Ha KpeAr'rreH pucx n {pyNecrnoro. Kpe4rzruurr pzcn, roiroBb3Hr'rKBa or Apyrrzre @'uauconu aKrr4Bt4 Ha ,{pyNecrooro, Karo HanpnMep, napr4q'}rcpe'qcrBa 14 Apyfz Qr'ruaHcoerz aKrr,Ba, npeAcraB,rrBa Kperr{rHara eKcrro3'q vrra Ha
flpyxecrooro, fipor{3Tl'rqaura or Bb3MoxHocrra HeroBlt'e xo'Tpafe'T}r Aa He Il3nr,nHrrcBoHTe 3aa6nxeHlrr.

27, Ynpan.neuue Ha Ka[qra,,ra

rlog rannra,r ce pa:6Hpa o6rqu, pa3Mep ua co6crseHr{, Karrhrar.
I-{e.nr.rre Ha 4pyNecrBoro 3a noarl.bpxaHe Ha KanHTaJra ca:
- 

fia rapaHTHpa cnoco6nocrra Ha ApyxecrBoro aa poAlnxn Karo aencrBauro npearrpxlrhe,
TaKa qe To Ia npoAbJrxH aa ocHryprBa B.BBpr,uIaeMocT Ha aKuHoHepuTe r.r non3H 3a apyfr{3auHTepecoBaHH nI-lqa, x

- la flpe.qJ]ara a.qeKBarHa Bt3BprrqaeMocr Ha aKurroHepHTe .rpe3 rleHoo6pa3yBaHe Ha[poayKTHTe H yCnyfHTe B CBOTBeTCTBTe c Hr,rBoTo Ha pxcKa.

lpyNecraoro oflpeAeJrr cyMara Ha ueo6xo4nl,lzx Kanrr.alr nponopr-luoHajHo Ha pncKa.
.{pyNecraoro ynpaBrrBa cBo.rrra Kan,raJ'roBa crpyKTypa a npeAflp'eMa KopeKqr.ilz B cBer,rr{Hara HanpoMeHHTe B HKOHOMHqecKuTeorrrea3ana3BaHe,,,noo,.,ou,i""::"J#,H##:il?1ffi'ffi T;H1""?T",'Hfi ""fi:"#i
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cyMaTa Ha [oAJtexarqltTe Ha H3nJraqaHe a]IBHAeHTH KT,MAKUHOHEPI,ITE, AA A3NAAE HOBI,I AKqHI4 I'JIH AA NPOAA..C AKTUBH,X-"'ffffIJff; #,frH: 
KANI{TAJI HA

Al,t:::::_ LlpaBnrBa 
(annra.rra cu qpe3 cJreaeHe Ha xoe$uqneura :a4rrNeHur/nannra,r(r,GpHHr r'ul4exc) Tosu xoe$uqueHr ce KanKyn'pa Karo HerHara croiiHOCT Ha 3aA'JDr(eHlura cepas4e.nu ua co6crBeHu, KanxraJr s .{pyxecrroro.

28. Anraxr.rnrenru I{ ycJloBHrr 3aAbrrrteulrs
Kr'v 4arara Ha z3forBsHe Ha Hacrotlll4s MexrrzHeH $aHaucor orqer, He ca IIaJIr4qHI4ycnoBur4 3arbJrxeHr.r, ulutu anraxuveuru.

Pr,xouo4crnoro Ha ApyxecrBoro He cq'Ta, qe c'u{esrByBar c'qecrBeHa pucKoBe Bp*ynrar Ha AuHaMrrqnara $ucxa.nua Ir perynaropHa cpeaa s Erarapzr, *o"ro Or*uHiuroxIrJIH I{OpeKrIz[ B npercraBerute r"*4tt"t $unauconure orqerrr 3a nepl4.Aa,lpurrroqBaq ua 30 ronz 2010 r,

29. Culurus cJreA Aarara na Qunaucoaua orver
Ha 4ara 19 io;rz 2010r. e cKrroqeH loroBop, no cunara Ha KoilTo l4unecrop.Ef A.{nonyrraBa Kpe.{urHa rrurr4r- or llpo^K-peazrBaux A.{. Frava-nua Aara Ha orrrycKaHe HacpeAcrBa or KpeAr.rrHara nt::" 

, "_ 
26 ro:ru 2010r. Kpc4muara rrulufr e :a o6oporuzcpeAcrBa B pa3Mep sa I vls.

+ 3'5%, Ho He ro-M.nKo 
"t 

ii"'-XT')Ii: :::! "p" 
rlrrxBa or rpl'I-Meceqeu SoFIBoR

y.q'nxaBaHe c otste24'"."uul,io.o',l,:JiiiiJ#tT.:tr"{#:;"1t ff"":J1""#l;"#tt 6r4erqu B3eMaHlt.{ rlo peKraMHu AoroBopu tr eAuH 3aJror Ha Aeno3rrr s lipoKpeaurBauxA{ n pa:ruep ua 400 xrzl.,nn. /v"rruprr"rorrun;;;;.

30. Ogo6peuue Ha MexArrnntre euuauconl orveru

Hacroxrqzre MexIrrHHr4 SuHauconu orqerr.r ca oAo6peHr4 or plxoBogcrBoro HaApyxecTBoTO H Ca noAIIt4CaHlr OT HefoBo uMe oT:

Clcrasarer:
Tans Crosu

29 ronu 2010 r.
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