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HUKOHOMUWYECKA I'PYTIA EHEMOHA

CUETOBOJHA TTOJTHTHKA

O0wa paMka Ha PHHAHCOBO OTYHTAHE

Hxonomuuecka rpyna Exemona (I'pymarta) mpunara MexIyHapogHUTE CTaHAApTH 3a (HUHAHCOBO
oryutane (MC®O), uznanenu ot CeBeTa MO MEXITyHApoAHH cueToBogHH craHaaptu (CMCC) u
passiCHEHWATA 3a TAXHOTO MpHiIaraHe, u3ganeHu ot Komurera 3a passcHenne Ha MCOO (KPMCDO),
npueTr oT Esponetickus cpto3 (EC) u npunoxumu B PerryOimmka benrapus.

Baza 3a usrorssiHe

KoHcomuaupanuaT GWHAHCOB OTUET ¢ H3TOTBEH B CHOTBETCTBHE C IPHHIIMNA Ha HCTOPHYECKATa LIeHa,
¢ M3KJIIOYEHHE Ha OTpeeNneHH (UHAHCOBH MHCTPYMEHTH M HaMepeHara CTOMHOCT Ha cTpaauTe MpH
npuiiarade 3a nepsy NuT Ha MCDO.

Tosu koHcOMMaupaH (UHAHCOB OTHET € W3TOTBEH B CHOTBETCTBHE C MPHUHIMNA HA TEKYLIOTO
Ha4KCIISIBaHE W JeHCTRAIOTO NPEANpPUITHE.

IIpaauunE Ha KOHCOTHIANHS
['pynara ce cberou oT pyskecTBoTo-Malka W TBIIEPHHUTE APYKECTBA.

JblepHO JpYKECTBO € JApYXKecTBo, KoeTo JlpykecTBOTO-Maika MOXE Ja KOHTPOIMpa 4pes3
omnpepensHe Ha (UHAHCOBATA My M OllepAaTHBHA IIOJIMTHKA, WK TIO JIpYT HAYMH, B CTENEH KOATO MY
NO3BOJABA Jla M3BJIMYa WKOHOMHUECKa W3roja OT JeHHocTTa My. Hali-uecTo ynpaxHsBaHeTO Ha
KOHTPON € CHIPOBOJEHO C TPUTEXaBaHe Ha II0BEHYe OT IIOJIOBMHATA OT MpaBaTa Ha N1ac B JalieHO
IpY>KECTBO.

OTyeTHTe Ha IBINEPHOTO APYKECTBO ITOMNEXKAT HA TIBIHA KOHCOMHIALMA OT MOMEHTA, B KOHTO
KOHTPOTBT OBl NPUACOHT eeKTUBHO OT JpyKecTBOTO-MalKa ¥ Ce& M3KIIFOUBAT OT KOHCOIMIUPaHUS
OTYET, KOraTo JPYKEeCTBOTO NpecTaHe Aa ObAe KOHTpOIHpaHo OT Jpy:kecTBOTO-MalKa.

Koraro e HeobXoquMo, ca M3BBPIUEHH KOPEKUHH W perlacudHKalMyd Ha (UHAHCOBUTE JAHHM OT
HHIMBHIyaJTHUTe OTYETH Ha [BbIUEPHUTE IpPYKECTBA ¢ UEN YEeNAHAKBABAHE HA CYETOBOHHHWTE HM
TIOJIMTHKH ¢ TIOJIMTHKATa Ha [[pykecTBROTO-MalKa.

BeHukM CRIIECTBEHW BBTPEITHO-TPYIOBH Calla M BBETPELTHO-TPYTIOBH CAENKHM M IPOHM3THYALIHTE
neya1ou ¥ 3ary0H ca eMTHMHHHUPAHH B Pe3yNTaT Ha KOHCONHAAHOHHUTE TIPOLEAYPH.

HeKOH’[‘pOJ’llpraHIPI Y4acTHA B OBLICPHH OPY/KECTBA CE OMNOBECTABAT OTHEIIHO OT COSCTBBHI/ISI KamHurtall
Ha prna’ra. YyacTHero Ha HEKOHTPOJHUpallH AaKOHOHEPH C€ OLCHsABA IIpHM MTHPBOHAYAIHOTO
npusHaBaHe Ha OM3Hec KOMOWHaAIMATA 10 €IMH OT cllefHuTe JBa HauuHa: (1) mo chpasemmuBa
cToifHOCT WitH (2) KaTo TMPONOPIHMOHATHHS Ol HAa HEKOHTPOJIMpAllUTe y4acTHs B CIIpaBelNIHBATA
CTOMHOCT Ha pasTpaHHYMMHTE HETHHW aKTHBHM Ha NpHAoOHMBaHOTO JpyxkecTBo. M360psT Ha MeTon 3a
ObpBOHAYATIHO OTYHMTAHE Ha HEKOHTPOJHPAIKUTE Y4acTHsI C€ IIpaBH OTHEITHO TIPH BCAKa OM3HEC
KOM6HHaHH}I. Hpﬂ TOoCIeABaIIO OLEHSIBAHE, CAIO0TO HAa HEKOHTPOJIHPALIMTE YUACTHA CE OIpeHelid
KaToO KBM MBPBOHAYAIIHO MPH3HATOTO CaJldo cc l'[pH6aBl/I Ji€Jia Ha HEKOHTPOIIUPAUIUTE aKIIHOHEPH B
TpOMEHHTE B COOCTBEHMS KalWTaJl Ha IYBIIEPHOTO JApyxecTBO. BeeobxpaTHHA AOXOA ce paznpenens
KbM HEKOHTpPOIHpalHuTe Y4JaCTHd J[JOpPH KOraTto TOBa BOOAM OO OTpHOATEIIHO calilo Ha
HEKOHTPOJIHPAIIUTE YHaCTHA.

ﬂpn HpI/I,[[06HBaHCTO HM HHBECTHUHUHUTE B JBIIEPHHA TIPEANIPHATHA C€ OTHHTAT II0 METOHAa Ha
ITOKYIIKaTa, KOHTO BKIIHOUBaA H,ILEHTHCIJHT.IHP&HG Ha HpH,HO6HBaH.IHH, OIIpE€NeJIdHE II€HaTa Ha
HpH,IIOﬁHBaHC H pasfnpenejicHHe Ha leHaTa Ha I'[pH,IIO6HBaHC MEXOY HpH,[IOﬁHTHTE aKTHBH H TIOETHTC
MacMBM H YCJIOBHM 3aJBJIKEHHA. HeHaTa Ha HleIOGHBaHC CC OIpeaeiaa KaTo CBBKYIIHOCT OT
CrpaBeaiiBaTta CTOHHOCT KBbM JIaTaTa Ha pasMAHaTa, Ha MPENOCTABCHUTE aKTHBH, Bb3HHKHAITHTE HIIH
MOETH 3a0LJKEHHA W KaluTaJlOBUTC WHCTPYMEHTH, €EMHWTHpPaHH OT npn;:oﬁmaamm, B 3aMAHa Ha
KOHTpOJa Hajq HpI/II[O6HBaHH}I, KaKTO U pasXoHTe MPAKO CBBpP3aHHU CBhC CACITKATA. HPEBHU.IaBaHETO Ha
geHaTta Ha npu,u06nBaHe HaO nejia Ha ﬂpH,IIOGHBaIHHH B HETHAaTa cnpaBealinBa CTOHHOCT Ha
pasrpaHU4YUMHTE aKTHBW, IMaCHBHM H YCJIOBHHW 33JBJDKCHHA Ha HpHﬂOGHBaHHH, C€ OTYHTa KarTo
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peryrauns. B cioydaid, 4e leHara Ha npuaobuBaHe € IM0-HHUCKAa OT Jela Ha WHBECTHUTOpa B
CrpaBeNIMBaTa CTOMHOCT HA HETHUTE aKTHBH Ha MPHIOOMTOTO APYXKECTBO, Pa3NHMKaTa ce TpH3HaBa
JUPEKTHO B OTYETA 33 BCeOOXBATHUS JI0XOJ.

PenyraiusTa, BB3HHKHATA MMPH OH3Hec KOMOWHAIIMH ce MpoBepsBa 3a 00e3leHKa BEJHBX TOJUIIHO,
WA TI0-YECTO, aKO ChOWTHMS WIIM TIPOMEHH B 0OCTOATENCTBATA JaBaT WHAMKALMH, Ye TS MOXE Ja €
obe3neHeHa.

[MpeanpusaTtus, B kouro ['pynara uMa 3HAYWTENIHO BIUSHWE, HO HE W KOHTPOJN, ca BKJIIOYEHH B
KOHCONHIAWpaHus (PUHAHCOB OTYET KAaTo AacoUMHpaHW ApykectBa (Bik Oen. 2.13). 3HauuTenHo
BIIMSHHE € TPABOTO HA Y4YacTHe BbB (MHAHCOBUTE W ONEPATHBHM DPEUICHHS Ha aCOLUHPAHOTO
TPEINpUATHE, HO HE M KOHTPOJI BEPXY Te3H pelleHus.

Bu3Hec KOMOHHAIIHH

CwrinacHo wanuckpadnaTa Ha MC®O 3 buznec xomOuHauy, busHee KoMOHHALIHATA € 00eIHHABAHE Ha
OTHETHH MpeANpUATHS WM OW3HECH B €IHO OTUMTAINO Ce JPYKecTBO. B ciywail, ue npyskecTBO
npuaoGHBa KOHTPOI HAM APYTO APYKECTBO, KOETO He TPENCTABIIsBA OTAENeH Ou3Hec, obeAUHABAHETO
Ha Te3H Ipy>KecTBa He ce cyuTa 3a Ou3Hec komOuHauus. buszHec koMOMHALMATA ce OTYHUTA 110 METO/a
Ha TOKYIIKATa ChIIIACHO M3WCKBAHMATA Ha TIPHIOKHMHTE CTAHIAPTH.

Korato B oT4eTHH MEpHOIH Clieq MPHI0OWBAHETO HA KOHTPONA B JBIIEPHOTO APYHECTBO HACTBITAT
[POMEHH, B yuacTreTo Ha J[pyxkecTBOTO-Malka B JBIIEPHOTO APYXKecTBo, O3 TOBa 1a BoAM 10 3aryba
HAa KOHTPOJ, IPOMEHUTE C€ OTUUTAT KATO ONepalliH chC COOCTBEHMS KamnHTal (T.€. omepaldy Che
cOOCTBEHUIIMTE B KayeCTBOTO WM Ha coOcteeHwum). llpu TakuBa oOcToATENncTBa TIPEHOCHHTE
CTOMHOCTH Ha KOHTPOJMPAIIMTE W HEKOHTPOJIMpalIMTe YYacTHs Ce KOpHIHMpaT, 3a [Oa OTpasAT
NPOMEHHTE B OTHOCHTEITHATE UM YYacTHS B IBIIEPHOTO ApY»KecTBO. Beska pasnuka MexmTy cymara, ¢
KOATO C& KOPWTHPAT HEKOHTPOJIMpAllUTe YYacTHUs, KAKTO W CIIPaBeUIMBaTa CTOMHOCT HA IIATEHOTO
WM TI0JIYYEeHOTO BH3HATPaXK/IEHHE, ce TNPH3HARA JTUPEKTHO B COOCTBEHHS KallUTAI H Ce OTHACSH KBM
coOcTBeHHIMTE Ha J[pyxecTBOTO-MaiKa.

Koraro TI'pynara u3ry6m KOHTPON BBPXY CBOE IBIIEPHO IPYIKECTBO, Neyanbara wid 3arybaTa oT
cIenKara ce OmnpeleNs Karo pasnvkara mexkdy (1) obmara cyma Ha clipaBeAnMBaTa CTOHHOCT Ha
MOJyYeHOTO BBE3HATPAKIEHHE U CIIPAaBEITHBATA CTOMHOCT HA OCTATHYHUS IS B JPYXECTBOTO H (2)
OTYeTHAT4 CTOMHOCT Ha aKTHBUTE (BKJ'L penyTauHﬂ), MacUBHUTE W HEKOHTPOJHPAMIOTO YYacTHUE Ha
NpPOJaneHOTO OPYKECTBO.

(DyHKlIHOHa.TlHEI BAJIYTA H BAJIYTA HA NIPEACTABHHE

CeriuacHo OBArapcKOTO CHETOROJIHO 3aKOHOATeNcTBO, ['pymara BOAM CBOETO CYETOBOJACTBO H
M3roTBs ()MHAHCOBH OTYETH B HAIlHOHANHATa BamyTa Ha Permybmuka bwiarapus — Owarapckus Jes,
koiito ot | auyapu 1999 e ¢ukcupan kM eBpoTo npu Kypc 1.95583 neea = 1 eBpo. 3a I'pynara
b yHKLIHOHAIHATA BATyTa € HAllMOHaIHaTa BaTyTa Ha PeryOimika Beorapus.

HacrosumaT KOHCOTHIHpaH (PUHAHCOB OTHET € NPEACTaBeH B XUIIAIH OBIrapcky JIeBa (XML JB.).

Onepaulm B IYKIECTPAHHA BAJIYTA

OnepauyuTe B 4yXKIECTpaHHA BaTyTa MMBPBOHAYAIIHO C€ OTYHTAT Mo oOMeHHMA Kypc Ha bearapckara
napogna ©Oanka (BHB) B nens Ha cnesmkata. BamyTHOKYpCOBHTE pasiIMKH, BBH3HUKHAIM IIPH
ypexkIaHeTO Ha MapW4YHH TIO3HLMH MJIH IPH IPEU3YUCIABAHETO UM 10 KYPC, PasiHYeH OT TO3H, MpH
bPBOHAYAJIHOTO MM 3afHCBaHE, Ce OTYHTAT Karo (PUHAHCOBM TMPHXOAH WIHM pa3sXodM 3a ITepuofa,
npe3 KOHTO BB3HMKBAT. [lapMuHHTe MO3MUMH B Yy)KIAECCTpaHHA BalyTa KBM JaTaTa Ha OT4eTa 3a
(HHAHCOBOTO CHCTOSHHE Ca BIUTFOUEHH B TORM (PHHAHCOB OTYET MO 3aKIFOUMTENHUS 0OMEHEH Kypc Ha
BHE.
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CdeToBogHM NPEANOI0KEHHA H NPEeNeHKH

HzroTteaHero Ha ¢uHaHcoB otdeT B choTBeTcTBHEe ¢ MC®DO H3KckBa OT PHKOBOACTBOTO Ja INPaBH
TIPELIEHKH W TIPEITON0NKEHHI, KOHTO 3acirar OTYeTHaTa CTOMHOCT HAa AaKTHBHTE, [ACHBHUTE U
OIMOBECTIBAHETO HA YCIIOBHWUTE AKTHBH M ITACHBW KBM JaTara Ha (DUHAHCOBHS OTYET M OTYETHATA
CTOMHOCT HA TPHXOOWTE W pPa3XoJuTe IIpe3 OTYETHUS lepHoi. Berpekn ye Tesu IpeLEeHKH ce
OCHOBaBaT Ha Hai-10OpOTO TMO3HABaHE Ha PBHKOBOACTBOTO OTHOCHO HACTOAIIMTE CHOWTHA W
NeWHOCTH, IeHCTBUTETHHATE Pe3YIITATH MOTAT Ja Ce PazjIM4aBaT OT TE3H TNPELIEHKH.

KpHTH‘IHHTe CYETOBOJHH TIPELEHKHW M OCHOBHHW HM3TOYHMIM Ha HECHTYPHOCT NpPH HM3BBPIIBAHE Ha
CHETOBOJHH MNPELIEHKH Ca OITOBECTEHH I1O-H0TY.

HMOTH, MAIIHMHHA H CHOPLKCHHAH

HMMoTuTe, MallIMHUTE U ChOPBHKEHUATA Ce NPHU3HABAT ITBPBOHAYAIHO MO MeHa Ha NpuaobuBaHe, KOATO
BKJTFOYBA [TOKYITHATA LIEHA U NPEKUTE Pa3XOIH, BKIFOYHUTENHO MHTA M HEBB3CTAHOBUMH JIaHBIIHM BEPXY
TIOKYTIKaTa, CcJell TpUCHajfaHe Ha ThProBCKH OTCTHIKH. MMOTHTE, MallMHHTE M CHLOPEKECHHUATA Ce
OTYHTAT 110 IIeHA Ha NpuaoOHBaHe, HAMAJIeHA ¢ HATPyTMaHaTa aMOPTH3aLMUA U 3arybuTe oT obe3leHKa,
aK0 ¥Ma TaKHBa.

PaBXOHHTC, BB3HUKHAIH CJICO BBEBEXIAHE Ha ,II'BHI"OTpaﬁHHTC dKTHBH B €KCIJI0aTalMsA, KaTO pasxodH
3a pEMOHTH H NOAAPBAKKa, C€ OTHHTAT B OTHETA 3a BCeOOXBATHHA ooxon 3a nepuoia, B KOHUTO ca
BB3HHKHAJIH, OCBEH aKO HE YBEIIMYaBaT MOJE3HUA JXUBOT Ha aKTHBHTE.

Pazxomute 3a HpHﬂ06HBaHe Ha UMOTH, MallMHH H CHLOPBLKEHUA TIPEACTABIABAT I[T:J'IFDTpaﬁHH dKTHBH
B MpoLEC Ha HW3rpaxaaHe W c€ OTUHTAT TIO cebecroitrocT. Tesn pa3sxongH BKIIFOYBAT PasxXOAHUTE IO
H3rpaxgaHe Ha HMOTa U CHOPBXKEHMATA W JOPYrdH IPEKH pa3sxolH. Pazxonure 3a HpHJIO6HBaH6 Ha
HMOTH, MAlIHHH U CBOPEKEHHA HE C€ aMOPTH3HUPAT, JOKaTO CBOTBETHHUTE aKTHBH HE CE 3aBBbpIIAT H
BBBEOAT B EKCIIJIOATaIluA.

Axkruure Ha ['pymata ce aMOpTH3MpaT upe3 TpUiaraHe Ha JWHEHHMA METOJ Ha aMOpTH3aLMA.
ITone3Huar xMUBOT HAa ocHOBHHTE KinacoBe akTUBH KbM 30 roru 2011 u 2010 e xakTo cinensa:

AXTHBH TlomeseH xuBOT

(roaumm)
Crpanu Or45r.mo51lr
Mamuau Or5r.mo7r.
Obopynsane Or5r.mo7r.
CromaHcKH HHBEHTap Or5r.m010T.

AKTHBH, TPHAOOHUTH 10 JOTOBOP 3a (PMHAHCOB JIM3HHT CE aMOPTH3HpAT Tpe3 MepuoAa Ha TeXHMT
OYakBaH TOJIE3eH KHMBOT Ha ChlmaTa 0as3a, KakTo U COOCTBEHWTE aKTHBH, WM KOTaTo CPOKBT Ha
JIM3MHTOBHS JIOTOBOP € MO-KPATBK OT MOJIE3HHS JKHBOT Ha aKTHBA — 32 CPOKa HA CHOTBETHHS JIN3UHIOB
JOTOBOP, aKO HAMa pasyMHO OCHOBaHHE Jia ce CUHTa, 9e coOCTBeHOCTTa Ie Oble MpuIodHTa B Kpas
Ha JIN3HHTOBHUS CPOK.

[Meyanbure wim 3arybure, BL3HHKBANIM MpH Npojaxkba Ha MMOTH, MalUIHHH WM CHOPBKEHHS, ce
OMpenens KaTo pasiika MeXIy IOCTHIUIEHHATa U OalaHcoBaTa CTOHHOCT Ha NMPOJAJCHHUTE aKTHBH, H
ce TIPW3HABAT B OTYETA 3a BCEOOXBATHUA JOXO.
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HuBecTHIHOHHH HMOTH

HHBecTULIHOHHUTE HMOTH Ha ' pynara npeacTaBisBaT 3eMH U Crpajii cOOCTBEHOCT Ha IPYXECTBO CBC
CrielMaiHa WHBECTHIIMOHHA e, KOMTO C& ABPXKAT C LeN TOIy4yaBaHe Ha IPUXONM OT HAaeM HIIM 3a
npogax6a Ha Mo-BHCOKH LIEHH.

HuBecTHIHOHHATE UMOTH CE OIIEHSBAT IEPBOHAYAIHO TIO CCGCCTDﬁHOCT, BKJIFOYBAllla LI€HATa Ha
HpHI[O6HBaHe, KaKT0 W BCHYKH IIPEKH pa3xolHd, KOHUTO KacaiAT HpHIIOﬁI/l'BaHeTO Ha HMMOTHTE.
HOCHE,[[B&H.IHTC pa3sxoiud, CBBP3aHAd C HWHBECTHLUHOHHHA HMOT, KOHTO Beye e Oun IIpU3HAT, CE
HpHGaBHT KBM OamaHcoBaTa CyMa Ha MHBECTHLHHOHHHA MMOT, KOTraTO € BEPOATHO, Y€ INPCHIPHATHETO
e IoJydH 61:)13H_IH HKOHOMHYECKH M3IroJd, HaJBHIIABAIHM MHPBOHAYAIIHO OUCHEHATa HOpMa Ha
e(.J[JeKTHBHOCT Ha CBIIECTBYBAIMSA WHBECTHUIIMOHEH MMOT. Beuvuku Apyrd nocjiaeapalld pasxolu ce
MpHU3HaBaT KaTo pa3sxoly B [I€pHoaa, B KOUTO ca BE3HUKHAIIH.

ITocienranioTo oleHsABaHe HA WHBECTHLIMOHHHUTE UMOTH CE H3BBLPIIBA KATO CE H3II0JI3BA MOACIBT Ha
CIIpaBeaiMBaTa CTOﬁHOCT, 10 KOHTO ce OLeHsBa €JWH WHRECTHIHOHEH HMOT Cleq IIBEpPBOHAYATTHA
OLlEHKa I10 LEHa Ha HpHJIOﬁI/IBaHC, KaTo TIPOMEHWUTE B CIIpaBEAIMBATA CTOMHOCT ce [IpU3HaBaT B
OTUeTa 332 BCEOOXBATHHA JOXO0MI.

HemaTepuaﬂHH AKTHBH

CochyepLT M JIMUCH3UUTE Ca TIIABHHTE KOMIIOHEHTH, KOUTO CBCTABJIABAT HEMATEPHAIIHHTE AKTHBH.
HBMaTepPIaJIHPITG aKTHBM Ca OLEHABAaHH MBPBOHAYAIIHO IO LCHA Ha l'pr/lI[OGPIBaHe. HeMaTBpHEJ'[HI/ITe
aKTHBH CE€ IIPH3HABAT, aKO B 61),1161.'[16 € BEPOATHO Oa ce NMOJYyYH MKOHOMHYECKaTa H3roga, KOATO €
CJICICTBHE OT IMPUTEXKAHUETO HA aKTHBA, H CTOHHOCTTa Ha aKTHBA MOXKE 1a 613116 OLIEHEHd
JOCTOBEPHO. Cnen MIEPBOHAYAIIHOTO TIPH3HABAHE, HEMATCPHAIIHUTE aKTHUBH CE€ OLIEHJABAT T10 LEHa Ha
HpHJIO6PIBaHe MHUHYC HaTpyliaHa aMOpTU3alHdd H 3ary6H oT OGGBHGHKa.' HEMaTGpHE!.HHHTe dKTHBH C€
aMOPTH3HPAT 34 IMOJIE3HHA CH AKHUBOT 4YPE3 M3II0JI3BAHE Ha JIHHEHHHSA METO/I.

TTone3HusT xXHUBOT Ha OcHOBHHTE Kiacose akTHBH KbM 30 rouw 2011 u 2010 e xakTo crensa:

HemaTepuallHi aKTHBH ITonesex KUBOT

(roouHN)
Codryep 7
JIuueHsu, MaTeHTH, TEPTOBCKH MapKH H IIpaBa 17

AKTHBH 10 Nnpoy4YBaHe H ONeHKA HA MHHEPAJTHH peCcypCcH

AKTHBHTE I10 TIPOYUBaHE M OLIEHKA Ha MHHEPATHH PeCypCH NPECTaBIABAT Pa3XOAH 10 IPOYUYBaHE U
OLIEHKA, CBBP3aHH ¢ OTKPHBAHETO Ha KOHKPETHH MHHEPAIHM PECYPCH H Ce OTUMUTAT B CHOTBETCTBHE C
MC®O 6 AxTHBHM TO TIPOYYBaHE M OlIEHKA HA MWHEPAIHH pecypcd. Te3HW akTHBH Ce OTYUMTAT IO
cebecTOHHOCT, MHHYC HATPYIIaHa aMOPTH3alus | 3aryba oT ofe3leHKa.

['pymnara KamHTaTH3Hpa pasXxoJMTe MO aKTHBHTE MO NPOy4YBaHE M OLEHKA Ha MHHEDAIHH PECYPCH OT
JaraTa Ha TIONy4YaBaHe Ha TPaBO 3a IPOYYBAHE [OKATO CTaHE BB3MOXKHO Ja OBAaT moKazaHu
TEXHHYECKaTa H3IMBIHMMOCT W THProBCKaTa MPHIMKHMOCT Ha MHHepalHHA pecypc. Cnen Ta3u fgata
I'pymata peknacuduuMpa aKTHBMTE II0 MPOYYBAaHE M OLIEHKA Ha MHMHEPAIHH PECYPCH Karo
HEMATEPHAIHH aKTHBH H 3al104Ba J1a T'H aMOpTH3Hpa Ha 0a3a Ha 0YaKBAHUA UM I10JIE3EH XKHBOT.

AKTHBHTE TIO TMpOoy4YBaHE W OLEHKa ce IpelcHABaT 3a HaJHYHE Ha O663HEHKH, KOoraTo [I)aKTH H
obcTosaTencTa MoJcCKasBar, 4e HajaHCOBaTa CTOMHOCT Ha AaKTHB TIO IMPpOYYBAHE M OLEHKA MOXE Ja
HaIBHUIIABa HETOBATad BB3CTAHOBHMA CTOHHOCT.

Ooe3uenka Ha HMOTH, MAIIIHHH H CBOPBXKEHNA H HEMATEPHA/IHH AKTHBH

Ha Bcaka nara Ha M3TOTB4HE HA OTYETa 32 CtJI/lHaHCOBOTO CBCTOAHHE prnaTa H3BBpUIBA MPETJIEN HA
fajaHcoBaTa CTOHHOCT Ha HMOTHUTE, MAIIWHWUTE U CBOPBXKEHHUATA, U HEMATCPHUAIIHUTE aKTHBH, 3a Oa

4



HKOHOMUWYECKA I'PYTIA EHEMOHA

CYHETOBOJITHA TTOJIMTHKA

OTIpefleNld Hajld CBINECTBYBAT WHIWKALIMH 3a HacThOMIA ofe3leHKa. AKO CBUIECTBYBA TaKaBa
HMHIWKAIAA, CE OMpeldens BB3CTAHOBMMAaTa CTOMHOCT Ha aKTHBa, 3a Ja ce Olpelelny pa3Mepa Ha
sarybata ot obe3leHka, ako WMa TakaRa. B ciyvaif, ye He e BB3MOXKHO Ja Ce ONpeluesH
BB3CTAaHOBHMAara CTOMHOCT Ha OTHENHUS akTuB, ['pynara omnpenens Bb3CTAHOBHMATA CTOHHOCT Ha
eIWHHIIATA, TeHepHpallla TapuYHA OTOLH, KbM KOATO aKTHRBT MPHHAIIIEHKH.

HeM&TepHaﬂHH aKTHUBHU C HEOMPENEIIEH MOJIE3CH XHBOT W HEMaTEepHaIHH aKTHBH, KOHTO HE Ca Ha
Pas3MoJIOKEHHE 3a TTOJISBaHE, CE€ TECTBAT 3a 0663HE3HK3. €WEroJHO W CHIIO TaKa, KOraToO ChUIECTBYBA
HHIHWKALKA 3a 0683LIBHKEI Ha aKTHBAa.

Bb3cTaHOBMMAaTa CTOHHOCT € IO-BHCOKaTa OT CIpaBeIIHBAaTa CTOHHOCT, HAMAIIEHA C Pa3sXOIMTE 3a
nponaxkba ¥ croiHocTTa B yriotpeda. [Ipn ouenssane croifHoctra B yriotpeda, oyakpaHuTe OBbIEUIN
MapHYHM TIOTOLM C€ THCKOHTHPAT 0 HACTOAMIATA WM CTOHHOCT Ypes IUCKOHTOBA CTaBKA NPeIH
JaHBYHO obJlaraHe, KOATO OTpa3sBa HACTOALNATA Ta3apHa OLEHKA HA CTOMHOCTTA HA MApHUTE H
criel(PUYIHUTE 33 AKTHBA PHCKOBE.

AKO BB3CTaHOBMMATA CTOMHOCT Ha aKTHB (MIIH reHepHpalla MapHYHU NOTOLM €IHHHIA) € TT0-MallKa
oT GanaHcoBara MY C.‘.TOI"‘IHOCTJ TO MOCIE€AHATa ¢C€ HaMalaBa N0 BB3CTAHOBHMATA MY CTOHHOCT, 3ary6a
oT oﬁeauem(a CE€ IIpH3HA4Ba He3abaBHO 3a pa3xol, OCBEH aKO CBHOTBETHHAT aAKTHE CE€ MpPEHAcd Mo
MpeolieHeHa CTOHHOCT, B KOHTO ciyuad 3arybara or o0e3leHKAa ce CYHMTa 3a HaMaleHHME Ha
TIPEOLIEHKATA.

B cmyvait Ha BB3CcTaHOBABaHe Ha 3arybata oT obesneHka, 6amaHcoBaTa CTOMHOCT Ha akTHBa (MJIM Ha
€IMHHMIIATA, TEHEpUpPAlla MMApHYHH MOCTBIUIEHHS) ce YBelM4aBa OO0 NMpOMeHeHaTa My BB3CTaHOBHMA
CTOMHOCT, HO Taka, Ye HaMayeHaTa OalaHcoBa CTOMHOCT Ja He npeBHUIaBa OallaHCOBATA CTOHHOCT,
koATo 61 6Mna onpeeneHa NpH NOJIOKEHHE, Ye B IPEIXOIHH NMepHOAN He e O1na mpH3HaBaHa 3aryba
oT obe3neHka 3a AafieHUs akTWB (FeHepHpalla MapyuyHA TIOTOLM eaWHMIa). BbhacTaHOBABAaHETO Ha
3aryba oT obe3leHKa ce MMpH3HABA BeJHAra KaTo MPHUXO0D, OCBEH aKO ChOTBETHHAT aKTHB Ce TpeHacs
IO TIpeoLIeHEHa CTOHHOCT, B KOHTO ciTyuall BE3cTaHOBABAHETO Ha 00E3LIEHKA CE CHHTA 34 YBEeIHYEHHE
Ha MpeoLeHKaTa.

HuBecTHIHH B ACONMAPAHH NpPeANPHATHS

AconuHupaHo NpeanpHUsTHE € TOBa, BBPXY KoeTo ,,EHeMoHa” AJl, Mpsko MIH KOCBEHO MOCPEACTEOM
€IHO WK TOBEYe NBIIEPHH JPYKECTBA, YIIPAKHABA 3HAYUTEIIHO BIMAHHE, HO KOETO HE TIPEICcTaBIABa
IBILEPHO TMPENNPHATHE MM CBHBMECTHO KOHTPOJIHPAHO TNPEONPUATHE. 3HAUMTENHO BIUSHHUE
MpeJCTaBIgBa MpaBOTC Ha y4yacTHe TIpM B3EMaHETO Ha pelleHWd, CBBp3aHM ¢ (UHAHCOBAaTA H
onepaTHUBHATA MOJUTHKA Ha ACOLMMPAHOTO MPENNPHUATHE, HO HE € KOHTPOJ WJIH CBBMECTEH KOHTPOI
BBPXY Ta3H MOTUTHKA.

B Hacrodmms koHconuaupaH (uHaHcOB oTdeT Enemona AJl OTYMTa WHBECTHLHH B acOLHMPaHH
MPEANpPUATHA TI0 KAlTHTaIOBHSA MTOAXOM, T.€. OTYMTA JIeNa Ha MevalnduTe U 3aryOuTe Ha acOUHHpPaHOTO
JIPYKECTBO.

Marepnamm 3anmacH

MaTepHEU'IHHTG 3anacu €€ CBCTOAT OT MAaTEpHaId, TOTOBa TIPOOYKIUA, CTOKM H HE3aBBPILCHO
IIPOHU3BOACTBO.

Marepuannure 3amacy ce OLEHABAT MO IMO-HHCKATa OT LieHaTa Ha NpHaoOuBaHe/cebecToHOCTTA H
HeTHaTa peanusupyemMa ctoifHocT. Ilenara Ha npupobuBaHe BKITIOYBA MOKYITHATA LIeHa, Pa3XOauTe 3a
npepaboTka, KakTo W APYTH Pa3Xo/H, KOWTO BE3HUKBAT BHB BPH3Ka C JOBEKIAHETO HA MATEPHAITHHTE
3allaci [0 HAcTOALIETO MM MECTONOJIOKeHHe M cherosiHWe. HeTHara peanmmzupyema cToiHOCT e
npejrnoiaraemMara NpojakHa 1eHa, HaMalleHa ¢ BCHYKH Pa3XxoJH 3a JOBBLPLIBAHE H Pa3XOAHTE, KOUTO
Ule BB3HMKHAT TIpH MapKeTHHra, mpoAakbara ¥ pasnpoctpaHeHdero. Ilotpebnenwero Ha
MaTepUATHHUTE 3aI1acy Ce M3BBPIIBA [0 METOJA ,,[TbPBA BXOIAILA - TbPBa H3XOAAIIA“.
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CYHETOBOJHA TTOJIMTHKA
IIpu BHOC Ha MaTEpPHANH Ce M3TON3Ba OOMEHHMST Kype OT JlaTaTa Ha U3/laBaHe Ha (akTypara.

Joxonmn ra mepcoHaIa

Cermacio MCC 19 Jloxonu Ha nepcosaia, ['pynara mpu3HaBa 3aIbB/DKeHHA 3a 00e3ILETeHHs IpH
MeHCHOHMpaHe, KOWTO Ce U3YMCNIABAT OT JHLEH3HpaH akTioep Ha 0a3aTa Ha KpeAWTHHS METOA Ha
npordHosHute eaMHAnM. Cymara, oT4eTeHa B oTdyeTa 3a ()MHAHCOBOTO CBHTOSHHE, IPEICTABIIABA
HACTOSAIATA CTOHHOCT Ha JBJICOCPOYHHTE 3aiblDkeHHWs Ha ['pymata 3a obesmeTeHHs TpH
TIEHCHOHHUPAHE.

JIu3unr

Jlanen JIM3UHIOB JOTOBOP ce KIAacH(pHUHpa Karo (UHAHCOB JTM3MHT, aKO TPEXBBPIA MO CHUIECTBO
BCHUKH PUCKOBE M M3TOAM OT COOCTBEHOCTTa BBPXY aKTHBA. Beekm Apyr M3HHT ce KiacuduiMpa
KaTO OTepaTHBEH [TH3HMHT.

DunAHCO8 TUZUHS

B HauajoTO Ha JIM3MHTOBMS NOTrOBOP (DMHAHCOBHAT JIM3HHT CE TIpU3HaBa KAaTO aKTHB Ha I'pynara B
pazMep, KOWTO B HAYAIOTO HA JIM3WHTOBHS CPOK € PaBEH Ha I10-HUCKATa CTOMHOCT OT CrpaBe/uTiBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CeralHaTa CTOHHOCT Ha MUHUMATHUTE JIM3HHTOBH MTalllaHHs.

CHOTBETCTBALIOTO 3aABJKEHHE KBM JTU3UHTOOATENS C& OTYHTA B OTYETa 3a {bHHaHCOBOTO CBTOAHHE
Karo 3aABJDKECHHE TI0 (bPIHaHCOB JIM3HHT .

JIMRUHrOBHTE [NAI[AHMSA ce pasNpenenaT Mexay (HUHAHCOBHA pasxol ¥ HaMaJleHHETO Ha
HEM3IUIATEHOTO 3aJb/UKEHHE, TAKa Y€ Ja CE TIONYyYW TIOCTOSHEH IEePUOAMYEH JIMXBEH TNPOIEHT 110
OCTATBYHOTO CA0 Ha 3aibbkeHrero. DUHAHCOBHTE pa3xojy ce NMpH3HABAT AMPEKTHO B OTYETA 34
BceoOXBATHHS JOXO.

Onepamugen Ju3unz

JIM3MHTOBMTE MUIAIAHKS TI0 OTIePaTUBEH JIM3HHT Ce IIPH3HABAT KATO Pa3Xojl B OTUETA 32 BCEOOXBATHHSA
ZOXO]1 TIO THHEHHUS METOJ 3a Lie/IUd CPOK Ha JIM3WHTOBUS IOTOBOP, OCBEH aKo Apyra cucreMHa baza
He € Npe/CTABMTENHA 33 BPEMETO, TIPe3 KOETO MOTPeOMTENAT MON3Ba M3rOJWTE OT HAETHUS AKTHB.
VcnoBHATE pa3x0y 3a HaeM ce TIPH3HABAT KAaTO pa3Xxol, B IEPHOA, B KOUTO BE3HHKBAT.

Koraro ce momy4yaBaT CTUMYJTH TIPH JOTOBapsiHE Ha OTIEPATHBEH JIM3HHT, T€ Ce MPU3HABAT KaTO MacHB.
Ofuara 1mom3a OT CTHMYJIMTE Ce MpPU3HABA KaTO HaMaJleHHE Ha pasxXoJMTe 3a HAeM Ipe3 CPoKa Ha
JAW3WHTA Ha NuHelHa 6a3za, OCBeH ako JApyra cucTeMHa 6asza He NpPEACTaBs PasMpeelIEHHETO BbB
BPEMETO Ha MONI3UTE 3a JIM3UHTOMONTyYaTelIsl OT M3II0JI3BAHETO HA JIM3UHIOBUA AKTHB.

IIpoBn3nn

TIpoBu3uK ce NpH3HABAT, Korato ['pyraTa ¥Ma HaCTOSIIN 3a/(b/DKEHHS (TIPABHO MIIM KOHCTPYKTHEHO)
B pe3yJITaT Ha MHHAIO ChOWTHE, Ma BEPOSTHOCT 3a TIOTacsBaHe Ha 3aJBILKEHHMETO Ja € HeoOX0auM
MOTOK, CBABPIKALL MKOHOMHYECKH IION3W, W Moxke ja Oble HanpaBeHa Halek]JHa OLEHKA Ha
CTOMHOCTTA Ha 3a/IBIKEHHETO.

CroitHoCTTa, TIpU3HATAa KATO TPOBH3MA, € Haif-moOpaTa NpUOIM3WMTENHA OlIEHKA Ha PasXOJMTE,
HeoOXOIMMH 3a TIOKPHMBAHE HA CErallHOTO 3aIb/DKeHHe KbM JlaTaTa Ha OT4eTa 3a (PUHAHCOBOTO
CHCTOSIHUE, KATO CE B3E€MAT MPEJBHI PUCKOBETE W HECHTYPHOCTHTE OKOJIO 3ajbipkeHHeTo. Koraro
MpOBH3KA C€ M3MepBa C TAPUMHHMTE TMOTOLM, ONpeJe/eHH 3a TMOraciBaHETO Ha CEralHOoTOo
3a/IBJDKEHHE, TO DalaHcoBaTa CTOMHOCT Ha TIPOBW3MATA TIPEICTABNIABA HACTOsLIATa CTOHHOCT Ha
IIapUYHWUTE TIOTOLIH.
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CYETOBOJHA TTOJTMTUKA

KoraTo 3a HAKOM WIM BCHUYKHM MKOHOMMYECKH M3rOJH, CBHEP3aHH C YPEXIAHETO Ha 3aJbJLKEHHE, ce
ouakBa Jja ObJaT BH3CTAHOBEHH OT TPETA CTpaHa, B3EMAaHWATA Ce MPHU3HABAT 33 aKTHB, aKO € CHTYPHO,
Ye BB3CTaHOBEHATA CyMa IIie ce MOMyYH W B3eMaHUATa Morar Ja 6b1aT H3MepeHH HaJeKIHO.

HNanbun

JBIDKUMHTE JaHBLM Ce M3YHCIABAT B CHOTBETCTBHE ¢ OBIrapcKOTO 3aKOHOHATENcTBO. JIaHBKBT
BBpXY Neyasibata ce M3YMCIgBa Ha Oa3a obnaraema mevyanba, KaTo 3a uenTa GUHAHCOBHUAT PE3YINTAT ce
npeobpa3yBa 3a OMNpeeNeHH TPUXOJHO-PA3XOAHH IMO3ULMHA (KaTO aMOPTHU3aIMs, IPOBHU3HH, JIUIICH U
HEYCTOHKH ¥ APYrH) B CHOTBETCTBUE ¢ OBITapcKOTO JaHBYHO 3aKOHONATENCTBO.

OtcpoueHuTe JaHbYHM NACHBH CE OTYMTAT 33 BCHYKHM BPEMEHHM Pa3lMKHM, MOJJIEKAIH Ha JaHBYHO
obarane, OCBEH B CIyUaHTe, KOTATO BB3HUKBAT OT MBPBOHAYAJIHOTO OTHWTAHE HA aKTHB MJIM TacHB
NPH C/IENKA, KOSTO KBM MOMEHTA Ha H3BBPIIBAHE HE J1aBa OTPAXKEHNE HITO HA CUETOBOJHATA, HUTO Ha
JaHbyHaTa rneyanda (zary6a).

OrcpoueHuTe JaHBYHH AKTHBM C€ OTYMTAT 3a BCHYKM BpEMEHHM pa3IHKM, NOIJIEXKALIM Ha
NpHCIIagaHe 0 CTENeHTa, 10 KOATO € BepPOATHO [a UMa OBaema obnaraeMa reyanba, cpelry KosaTo na
ce W3BBPIIAT CHOTBETHHTE TMPHCIIANAHHA MO OTCPOYEHH JaHb4YHH akTHBH. ToBa He ce oTHacs za
CITyuaWTe, KOraTO Te BH3HHKBAT OT MMBPBOHAYANHOTO OTYWTAHE HAa aKTHB MM TacHB NIPH CICIKa,
KOATO KbM MOMEHTA Ha M3BBPIIBAHE HE NaBa OTpaKeHHe HHTO Ha CYETOBOJHATA, HUTO Ha JaHb4YHATA
nevanba (3aryba).

TBKYI]J.HTC W OTCPOYEHH NaHBUHU CE€ TPU3HABAT KAaTO MPHXOM HWIIH pa3Xxold H CC BKIIIOYBAT B HETHATa
reyanba 3a nepyuona, OCBEH B CIIyHauTe, KOraTo TE3H NaHBLUM BBE3HUKBAT OT CHEIKA HWITH C'h6[/ITI’It3J
OTHETEHH 3a CHIIWA WIH Pa3iIMIEH NEPHOA THPEKTHO B cobCTBEHHS KalUTAll. TeKyumTe H OTCPO4YCHH
JaHBIH CE€ HAYHCIIABAT WK TIpUCTIANAT JUPEKTHO OT cobcTBEHHS Karurall, KOorato Te3W JaHbUH CC
OTHACSAT 34 IMO3HIUH, KOUTO C€ HAYUCIABAT WIIH NPUCTIadaT B coOCTBEHHS KalHuTal.

DHUHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE WHCTPYMEHTH Ha ['pyrara BITIOUBAT NAapU4YHHU cpelcTBa B 6poit U B GaHKH, THProBCKH
W JIpyrH B3eMaHWs, TNPENOCTABEHH M TMIOJYYEHW 3a€MH, TBPIOBCKM M JIPYTH 3aXbIDKEHHUS.
PLkOBOACTBOTO Ha ['pymara cuwra, ue CHpaBelIMBaTa CTOHHOCT Ha  (DHHAHCOBHTE
HHCTpYMeHTH e Omu3ka o OanancoBata WM croifiHOcT. CripaBe/UTMBa CTOMHOCT € TasH, 3a KOATO
AKTHB MOXE 1a Obae pasMeHeH WIH IacuB Aa ObHe ypelleH, Mexay HHQOpMHpaHM M He3aBHCHMH
CTpaH| B CIIpaBeTHBA H HETIPHHY/IUTEITHA CAEITKA.

MHBecTHUMATE ce MpPHU3HABAT M OTIHCBAT Ha [aTara Ha TBHPIYBaHE, KBAETO TMOKYNKaTa HIH
nponaxbaTa Ha HHBECTULHA CE OCHIIECTRABA Ype3 JOrOBOP, UAMTO YCITOBUS W3MCKBAT JIOCTABKATa Ha
HHBECTHLIMATA B PAMKHTE Ha OTIpeleNeHHs OT CHOTRETHHUS Tazap CpoK, Y [TbPBOHAUAIHO CE OLIEHABAT
MO CTpaBeTHBA CTOMHOCT, HETHO OT PasXoOAHTE IO ClelKara, ¢ M3KIKUYEHHE Ha Te3d (QHUHAHCOBU
AKTHBH, KIacU(HUIHpaHH [0 CIpaBeIMBa CTOHHOCT B MedandaTa MM 3arybara, KOMTO ITEPBOHAYATHO
ce W3MEpPBAT TIO CTIpaBeTuRa CTOHHOCT.

Dunancosu aKmugu

(DHUHAHCOBUTE AKTHBH Ce KIACH(HIMpAT B cliedHUTe crieiQHIHA KaTeropHH: ,,HHAHCOBH aKTHBH,
OTYHTAHH 110 CIpaBeUTHBa CTOMHOCT B Tleyanbara Uiy 3arybara”, ,,MHBECTHLIHH, JbPIKaHH JI0 Najex”’,
,~(HHAHCOBM aKTHBM Ha pas3mojoxeHHe 3a mpojaxba” u ,3aeMd W Bzemanus”. Knacudukamusra
3aBUCH OT THMNa W LenTa Ha (WUHAHCOBUTE AKTUBH M c€ OINpelens MpH IbPBOHAYAIHOTO HM
MpU3HABAHE.

THproeckuTe B3eMaHHs, 3a€MHTE W JPYrHTE B3eMaHMd, KOMTO WUMAT (PHKCHPAHH WIH ONpeNeTuMU
TUIAlIAHKS, KOHTO He Ce ThPIYBaT Ha aKTHBEH Tazap, ce KIacHPHUIMpaT KaTo ,,3aeMH U B3eMaHHUs .

TTapuaHu cpeacTBa H NAPHUYHH EKBHBAJIEHTH
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[TapuynuTe cpelncTBa BKIIFOYBAT MApHYHHM CpelCTBA B OpoH u 1o cMmeTkd B OaHkH. ['pynara cuura
BCHYKH BHCOKOIMKBUIHHA QHHAHCOBH WHCTPYMEHTH ¢ MaTypHTET 3 Mecella Wl T0-MaJIKo 3a TapHIHH
eKBHWBAJIEHTH. 3a UeJMTe Ha OTHeTa 3a MapWYHHTE MOTOLM, NMAPUYHHTE CPeACTBAa M EKBHBAIIEHTH
BKJTIOYBAT MAPHYHU CPEICTBA W TIAPWYHH €KBUBAIIEHTH, KAKTO € OIMMCAHO T0-TOpe.

3aeMH H B3eMaHHs

3aeMHTe ¥ B3eMaHHATA ce OLEHABAT [0 aMOPTH3MpaHa CTOHHOCT Upe3 MeTo/ia Ha e)eKTHBHATA JIMXBa,
C M3KJIFOYEHHE HA TEKYIIHTE B3eMaHHs, KBAETO NMPH3HABAHETO Ha JIMXBaTa OM OMIO HEe3HaYMTeITHO.
[IpenocraBenuTe 3aemMu oT ['pynara W B3eMaHWATa N0 (UHAHCUpaHe HAa JeHHOCTH 3a cHepruiiHa
eeKTHBHOCT ca TpeICTaBeHH ca TpeACTaBeHW B OTYeTa 3a (MHAHCOBOTO CBHCTOSHHE KaTO
»lIpeloCcTaReHN 3aEMH M B3EMaHHA ", A TEPrOBCKUTE B3eMaHHsA — B ,, 'bProBCKH M APYrH B3eMaHUd .

TeproeckuTe M ApyrH B3eMaHHsS ca TPEACTABEHH 110 TAXHaTa HOMHHAIHA CTOMHOCT, HamalieHa C
eBeHTyalTHa 3aryba oT obesuenka. Ha 6asza Ha mpernen Ha B3eMaHMATa KbM Kpas Ha rOiMHATa ce
M3BBPUIBA MPELIEHKA 3a 3ary0u oT 00e3leHKa U HeCEOMPaeMOCT.

DHHAHCOBH aKTHBH, OCBE€H TaKHBa, OTYHTAHH II10 CIIpaBeljIknBa CTOHHOCT qpes neganbara HiIH
saFyGaTa, Ce MNpcUCHABAT 3a HaJlHUHUC Ha HHIWKAlWHA 3a 0633H3HK3 KBM JlaTaTa Ha HU3rOTBSIHC Ha
(bHHaHCOBHSI otuer. OWHAHCOB aKTHB Ce CYHTa 3a obe3leHeH caMo TOTraBa, Korato ChLICCTBYBAT
00eKTHBHHU JA0OKasaTeiicTBa, Y€ B pPeE3ylTaT Ha €IHO HWJIH TIIOBEYC C'L6HTHH, HACTBIIHIIH CIIel
NBPBOHAYAIIHOTO MY MPH3HABAHE, OYaKBAHWUTE NMapHYHHU ITOTOLH Ca HaMaJleJIH.

3a ONnpelciICHH KaTeropuH d)HHaHCOBH aKTHUBH, KaTO THPrOBCKH B3EMaHHA, aKTHBH, 32 KOHTO C€
npeleHsea, ye He ce obe3leHABaT MHIWBHIYaJHO, ca TOCelBallO TpeLeHsBaHd 3a ofe3leHka Ha
koJiekTHBHA Oaza. OOeKTHBHHM NOKaszaTellCTBa 3a o0esleHka Ha MOpTdeln oT B3eMaHHd MoXe Ia
BKIIOUBA MWHaN omuT Ha JlpyxkecTBoro mo cwOHMpaHe Ha mNiamaHus, yBelW4aBaHe Opos Ha
3aKbCHENIUTe IUTaanus B nopTdeiina 3a nosede ot cpeqHus KpeauTeH nepron ot 180 muu, kakTo M
Ha6HI'OI[aBaHI/] IMPOMEHH B HATHOHAITHWUTE UK MECTHHUTE HKOHOMHYECKH YCIIOBHA, KOMTO Ca CBBP3aHH
C MPOCPOYBAHETO HA B3CMAaHUATA.

3a QMHAHCOBH aKTHBM, OTYUTAHH MO AMOPTH3UpPAHA CTOMHOCT, CTOMHOCTTA Ha 3arybaTa ot o0e3neHKa
¢ pasiidkara Mexxy OamaHcoBaTa CTOMHOCT Ha aKTHBHTE M HACTOAIIATa CTOMHOCT Ha OYaKBaHHUTE

6L,E[EHLH Napu4iHH NOTOLIH, MTUCKOHTHPAaHH C MbPBOHAYAIIHHA e(beKTPIBEH JIMXBCH IIPOLECHT.

DuHAHCOBH aKTHBH Ha Pa3ll0JI0KEeHHE 33 HDO,I[H)Kﬁa

DuUHAHCOBUTE aKTHBH Ha Pa3IoJIOKEHHE 3a HpOl[EDKGa ca TE3H (t)HHaHCOBH dKTHBH, KOHTO HE Ca
nepikaHu oT ['pynaTta 3a ThpryBaHe, 0 TIAJEX ¥ He MPEACTaBIIBaT KPEIHUTH H B3EMaHHs, Bb3HHKHAIIH
nepBOHAYanHO B ['pynara. (DHHAHCOBHTE aKTWBM HA pa3MONIOXKEHHe 32 MpoJakba NpencTaBlsBaT
NpUAOBHUTH KOMITEHCATOPHH HHCTPYMEHTH, KOMTO ce TEpryear Ha brirapekara @oxnora bopca.

C u3KIOYeHue Ha (bHHaHCOBHTe AKTHUBH Ha PaslOJIOKEHHE 34 npona)KGa, aKo B MMOCJIEABAlll Nepron
CTOMHOCTTA HA 3ary6aTa oT OGCBHGHK& HaMaJee H HaMaleHHEeTO MOXe ODEKTHBHO Ja ce IperMine Ha
cpOMTHEe crel TIpH3HaBaHeTO Ha o0e3lleHKaTa, MpeIXogHaTa MpH3HaTa 3aryba or obe3meHka ce
oTpa3zfBa B OTYeTa 3a BceoOXBATHHMA IOXON HO CTENMeHTa N0 KoATo OamaHcoBaTa CTOHHOCT Ha
HHBECTHLIMATA, B IEHA B KOHUTO OﬁﬂSL{CHKaTa Ce 0TpasaBa, HE IIpEBHLIaBa CTOﬁHOC'ITa, KOATO
aMOpTH3MpaHaTa CTOWHOCT OM UMala, ako He ce pHU3HaBa obe3lleHKa.

Emumupanu gunancosu nacugu u KARUMAI068U UHCHPYMEHMU

Knacncbmcannﬂ KaTo ABJIFOBH HIIH KAallHTA10BH

JIBNTOBUTE W KAlMUTAIOBMTE MHCTPYMEHTH Ce KIacH(pUUHpaT Karo (HHAHCOBH IACHBH WIH
KATTHTAIIOBH B CBOTBETCTBHE CHC CHIIHOCTTA HA JOTOBOPHOTO CIIOPa3yMeHHE.

KanuranoBu HHCTPYMEHTH
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KanutanoB HHCTpYMEHT € BCEKH JOTOBOP, KOHTO CBHIETENICTBA 34 OCTATHYEH MHTEPEC B aKTUBHTE Ha
I'pymara ciex mpucnagane Ha BCHYKHTE My TMacHBH. KamWTalOBHTE MHCTPYMEHTH CE€ OTYWTAT I10
TIOTy4EHHTE MOCTBIUIEHHS], HETHO OT Pa3XoIHTe 110 EMHTHPAHETO UM.

DuUHAHCOBH NMACHBH

DUHAHCOBHTE MACHBH BKITIOYBAT MOJyYeHH 3aeMu (DaHKOBM 3aeMH, OOJNIMTAIIMOHHH 3a€MW W JPYTH
3a€TH CPECTBa) H THPTOBCKH W IPYTH 3a0b/DKEHUS.

3aeMHTe IIbpBOHAYATHO C€ OUECHABAT IT1O CIIpaBCAJIHBa CTOﬁHOCT, HaMaJieHa ¢ HallpaBeHHTE pa3xoJH
T10 M3BBPIIBAHE Ha TPaH3aKIHATA. BriocneacTBue 3aeMUTE ce OTUHTAT ITO aMOpPTH3HpYEMa CTOﬁHOCT,
KaTO BCsAKa pa3jIiKa MEKAY OBIDKHMHUTE IJIalllaHHsA (HCTHpaHH C pa3XOoagHuTE IT0 HU3BBEPINBAHETO Ha
TpaHBaKLII/H/ITE) U cTOMHOCTTA Ha 3aeMa ce NpuU3HaBa B OTYETA 34 BceoOXBaTHHA A0XO0I IIpe3 nepuoaa
Ha 3a€Ma, KaTo €€ U3II0JI3Ba METOOBT Ha Cq)eKTHBHHH JIMXBEH MPOLIEHT.

MetonbT Ha e)eKTHBHHA JIMXBEH NPOLEHT NPEACTABIABA METOJ 3a ONpeJelsHe Ha aMOPTH3HpaHaTa
CTOHHOCT Ha (UHAHCOB MHCTPYMEHT M 32 pasnpelelsHe Ha NMPHXO0Ja/pa3xona OT HEro 3a OTpefeseH
mepuoa oT BpeMe. EQeKTHBHUAT JIMXBEH NPOLEHT € JIMXBaTa, KOATO TOYHO AMCKOHTHPA OYaKBAHHUTE
OBOCIH MapW4YHW TIOCTHIUIEHHS WIH IITAlaHus (BKIIIOYHTETHO BCHYKM TIONYYEHH TAKCH M JIPYTH
HaJ0aBKU HIM OTOMBH) 33 OYAKBAHUA JKHBOT Ha (MHAHCOBHS HHCTPYMEHT WJIH, KOTATO € INMOJXOIALIO
3a MMO-KPaThBK MEPHON, A0 OanaHcoBaTa My CTOHHOCT.

3aeMHTE C€ IIPU3HABAaT KaTO KPAaTKOCPOUHH, OCBEH B CIydauTe, Npd kouro ['pymara uma
6e3ycnoBHOTO MpaBo Ja OTIIOKH TUTAINAHETO Ha 3aBJDKEHHETO 3a ToHe 12 Mecena ciex Jartara Ha
oT4eTa 3a UHAHCOBOTO CBCTOAHHE.

THproBekuTe W APYrHM 3ab/DKEHHMS Ca OLGHEHHW MO CTOMHOCTTA, MO KOSTO ce oYakBa Ha ObmarT
noraceHy B 6paere.

IIpuxoau ¥ pa3XxoJHd Mo CTPORTETHH JOroOBOPH

I'pynara kmacuduuMpa KaTto JOTOBOP 3a CTPOMTENCTBO BCEKH €IMH TOTOBOP, B KOWTO € KOHKPETHO
JOTOBOPEHO H3rpaXJIaHEeTO HA aKTHB MIIM Ha CBBKYIIHOCT OT aKTHBH, KOWTO ca B TSCHA B3aHMHa
BpB3Ka WIM B3aUMHA 3aBUCHMOCT 110 OTHOLIEHHWE Ha TAXHOTO NMPOeKTHpaHe, TeXHOIOTHA ¥ (hyHKIHs
WM TAXHATa KpaitHa 1en WK npeJHa3HaueHHe.

HpHXOIlPITE I10 OOTOBOpa Ce M3MEPBAT IO CHpaBeUIMBaTa CTOMHOCT Ha MOJIYHE€HOTO HIIHA IIOOJICKAIIO
Ha IIoJTyYaBaHE€ BB3HATPAXKICHHE. Pazxomure mo JAOrOoBOpa BKJIIFOYBAT BCHYKH TIPEKH PA3XOJH, KOUTO
Ce OTHACAT KbM HOT0OBOpPA. PEBXOJ_[H, HENPEABHUIAEHH B JOrOBOpa KaTto aIMWUHHUCTPATUBHHU pasxXoJH H
pa3xogH 3a npona:&cﬁa Ca IIpU3HATH MPE3 OTHETHHA MEPHOIA HE3ABHCHMO OT €Tarla Ha 3aBBPIICHOCT Ha
ooroeopa.

KoraTto pe3yaTaTsT OT JOrOBOp 3a CTPOMTENICTBO MOXeE Ja OBbJe OLEHEH HaJeKIHO, NPHXOIUTE U
pa3xo[uTe, CBBP3aHH C JOrOBOpa 3a CTPOMTENCTBO C€ MPWU3HABAT B CHOTBETCTBHE C €Tana Ha
3aBBPUICHOCT Ha JeHHOCTTa MO JOoroBopa KbM JaTaTa Ha OT4eTa 3a (UHAHCOBOTO CHCTOSHHE,
W3YUCIIEH KaTO OTHOIIEHHE Ha M3BBPIIEHHTE J0 MOMEHTA Pa3sXoIH 110 JOoroBopa KbM O4aKBaHHS 00LY
pazMep Ha pa3xoiuTe 1o gorosopa. OyakBaHuTe 3aryOH 110 JOTOBOP 3a CTPOMTENICTBO CE NMPH3HABAT
KaTo pa3Xol B OTUETa 32 BceoOXBATHHA AOXO].

HM3MeHeHnATa B CTPOHTENHHTE palOTH, HW3MNAIaHETO Ha WCKOBE W MAaTepUallHM CTHMYJH ce
TIPU3HABAT JI0 CTEMEHTA, J0 KOATO € BEpOATHO Te Aa JAOBEIAT A0 PealuzUupaHe Ha MPHXOAH H CHITUTE
MoraT aa OB1aT HageKIHO OlEHEHH.

B cnyqal?i, e pe3yiaTareT OT HOrOoBOpP 3a CTPOMUTEIICTBO HE MOXKE Ja 6’51{6 OLIEHCH HaOCXIHO,
MPHUXOOUTE CE pPas3rno3HaBaT B pa3MEpa Ha HU3BBPIIEHHTE Pa3XodH, CBBP3aHH C OOTOBOpa, aKo TE CE
CYHTAT, HE MOrarT ga OBAAT BH3CTAHOBEHM OT KIIMEHTA.

JIpyru NpuXoaH H pa3xogH



HKOHOMHWYECKA I'PYITA EHEMOHA

CYHETOBOJHA TTOJTMTHKA

[Mpuxoaure ot npogaxba Ha MPOXYKLMS ce TPU3HABAT B MOMEHTA, KOTATO PHCKOBETE H HU3TOIUTE OT
cobcTBeHOCTTAa BBPXY MPOMYKLMATA Ca MPEXBBPIEHW Ha KyIyBaya M pa3XOOWTE BBHB BPBH3KA ChC
cIenKarta Morat Ja OBaat HaJex IHO U3MEPEHH.

[Mpuxomure oT mpoaaxbu Ha CTOKM M YCTYTM ce NpPH3HABAT B MOMEHT2 Ha BB3HMKBAHETO MM,
HE3aBHCUMO OT IAPHMYHMUTE TOCTBIVICHHS M INAalaHus, Korato I'pynara M3IbAHH YCIOBHATA HA
npofax0uTe W 3HAYHTENHUTE PMCKOBE W H3TOIH, CBBP3aHHM ChC COOCTBEHOCTTA BBPXY CTOKHTE, Ca
NPeXBBPICHU Ha KyITyBaya.

Pasxonure ce IIpH3HABAT B OTHETA 3a BCceoOXBaTHUA J0XO0H, KOrarto Bb3HHKHE HaMaJICHHE Ha 61:,[[61]11/]
WKOHOMWYECKH HU3Ir0IH, CBBP3aHH ¢ HaMaJIEHHUE Ha aKTHB WIIH YBEJIWYEHHE Ha NMacHUB, KOETO MOXKE lia
6'[:)16 OLEHEHO HanexHo. Pasxomure ce TIpHU3HaBaT Ha 0azara Ha [IpAKa BpBb3Ka MEXIY W3BBPIIEHUTE
pasxolgH W MNpPHXOIHTE. KoraTto uxoHOMHYECKHTE H3roId CC OYaKBa da BB3HHMKBAT IIPE3 HAKOJIKO
d]HHaHCOBH NEPHOAH M BpPb3KATa UM C MPHUXOIUTE MOXE Oa 6’5116 onpeaecieHa camo Haﬁ—OGH.IO HUIIH
KOCBEHO, pa3xXoJHTE CE€ IIPU3HABAT B OTHETA 34 BCEOOXBATHHSA HOXOd Ha DazaTta Ha npouenypH 3a
CHUCTEMATH4YHO H pallMOHAIIHO paslIpeciICHHE.

HpHXOﬂ,HTC W pasxXoHuTe 34 JINXBH CE HAYHCIIABAT Ha BPEMEBA basa npH C’LﬁﬂIO,I[aBaHe Ha OBIDKHMAaTa
CyMa I10 IliaBHULaTa " HpHJIO}KHMHHfB(bEKTHBHHH JIMXBEH IIPOLICHT.

Pa3zxomu mo 3a€MH, KOHUTO MOraT IIpAKO Oda CE€ OTHECAT KBbM HpHI[OGHBaHETO, CTPOHUTEJICTBOTO MITH
MNpOHM3BOIACTBOTO Ha €AHH OTroBapfAll Ha YCJIOBUATA AKTHB, CE€ KallHTaAJH3UpaT KaTo YacT OT
CTOMHOCTTA HA TO3H aKTHB. OTFOBapHIIl Ha YCIIOBHATA aKTHB € aKTHB, KOHTO HEMPEMEHHO U3HCKRBRA
3HAYHUTEJICH NIEPUON OT BpEME, 3a Oda CTaH€ I'OTOB 34 NPEABHKIaHATA MY yHOTpeGa HIIA HpO,[[EDKGa.
HMHBECTHIIMOHHMS T0XO0H OT BPEMEHHOTO WHBECTHPAHE Ha CPEACTBATA OT 3a€MH, OTITYCHATH UIPUYHO
34 ONMpEACIIEH aKTHB HaMaJIABAT CyMaTa Ha pasXOJHWTE 110 3a€MH 34 KallUTaAJIM3HpaHe.

HMzpwppurBanuTe coenku ce aHannmzupar ot [pymara ¢ uen jga ce uaeHTHQWIMpa HATHYHMe WITH
OTCBHCTBHE Ha areHTCKO B3auMooTHoleHue. [IponeckT obxBamnia o6cToATEICTBATA OKOJIO PUCKOBETE W
TMIOJI3MTE, KOUTO ce MoHacAT oT ['pymara, npu npogakbara Ha CTOKH MM NPENOCTABIHETO Ha YCITYTH.
Korato He e yCcTaHOBEHO AareHTCKO B3aWMOOTHOLIEHHE TPHXOAMTE W Pa3XOJMTE 34 CHENKHTE
W3BBPINBAHM OT [ pymaTa ce mpeacTaBsaT KaTo OPYTHH CyMH B OTHYeTa 3a BCeOOXBATHHS TOXOM.

KpﬂTK‘lHH CYETOBOJAHH NpEeNeHKH H OCHOBHH H3TOYHHIIH HA HECHI'YPHOCT IIPH H3BLPINBAHE HA
CUYETOBOJIHH OLIEHKH

Mzrorsanero Ha (WHAHCOBH oT4eTH B chorBeTcTBHE ¢ MC®QO u3MckBa OT PHKOBOICTBOTO JIa
MIPHJIOKH HAKOHW CUETOBOIHH TNPEATIOJIOKEHHS W TPHOIM3UTENHH CYETOBOIHH OLIEHKH, KOHTO Ce
OTpa3gBaT Ha OTUYETEHWTE CTOWHOCTH HA AKTWBUTE, MACHBHTE W OMOBECTABAHHATA Ha YCIOBHHTE
AKTHBH W 3aIBIDKEHUS KEM JIaTaTa Ha OTHYETa 32 (DMHAHCOBOTO CHCTOSHHE W BBPXY OTYETEHHTE
CTOMHOCTH Ha NPUXOIOATE W PasXONWTe Mpe3 OTYETHHA Neprol. Te3d NpelueHKH ce OCHOBaBaT Ha
HalMyHaTa MHQOpMAalUWsd KbM JaTaTa Ha M3rOTBAHE Ha KOHCONMIAMPAHHSA (PUHAHCOB OTYET, KaTo
JNEeHCTBUTE/IHHTE pe3yTaT OMxa MOIUIH A ¢e pa3lIdyaBaTr OT TE3M MPELESHKY.

IIpH3HaBaHETO HA MPUXOJH 10 CTPOMTEIHH JOTOBOPH M3MCKBA ONpeJelsHe Ha eTall Ha 3aBbPIIEHOCT
Ha BCEKM J0rOBOp 3a CTPOMTENCTBO. T03M eTam ce onpenens Ha 6a3a Ha HanuyHaTa HH(opMAalMs 3a
obrata CTOHHOCT Ha TIOAJIEKAIIOTO Ha TOTy4aRaHe BB3HATPANAEHWE W ODINMTE pasXold Mo
CBOTBETHHA AoroBop. Oduara cTOHHOCT HAa pasXOIMTE MO JOTOBOPH 3a CTPOMTENICTBO 3aBHCH OT
ofeMa W CTOHHOCTTA HAa CTPOHTENHWUTE NEHHOCTH, KOMTO TMPENCTOM Na OBAAT H3BBPIIEHW, 3a Ja Ce
HM3MIBIHAT aHrakuMeHTHTe Ha [pymata. O0eMbT W CTOHHOCTTa Ha OBIeNHTe MefHOCTH 3aBHMCAT OT
ObIeiH (pakTopH, KOMTO MOTAT Jia Ce pasii4aBaT OT NPELeHKHTEe Ha PBKOBOICTBOTO.

JpyrH chlLIECTBEHH W3TOYHHLH HA HECHTI'YPHOCT €4 NpeleHKaTa Ha PhKOBOACTBOTO 110 OTHOIIEHHE HA
Hy)KJIaTa OT 00e3leHKa Ha B3€MaHUATa W OMPEAENIHETO Ha TOJNE3HHS ME‘ -ﬂa IBITOTpaliHUTE
MaTepHaIHH H HeMaTepUallHH aKTHRH. ¢
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