MEKIWHEH JOKJAJT 3A TEMHOCTTA
HA “ CTBHYO “ AJl
KBbM MEKIAHEH ®UHAHCOB OTYET KBM 30.06.201FO/I.

Nuadopmanug cerimacHo 4wi.10® ot 3TIHK n yn.33an.11.2,a1.3
ot Hapenba Ne 2 oT 17.09.2003.

1. Unghopmayua 3a eadxcmu cvoumus, HACMBIULU Npe3 Mpumeceyuemo u c
Hampyneane om HA4alomo Ha Quuancosama 200uHA 00 Kpas HA mpumeceuuemo u 3d
MAXHOMO GNUAHUE 8bPX)Y pe3yImamume b6 QUHAHCOBUAM OMYen.

Ot nauanoro Ha ¢uHaHcoBa roguHa 2013 3a “ CmeHuo “ AJl ca HacThIWIH
CIICJIHUTE BKHU CHOUTHSI:

1. Ha nmposeneno 3acenanue Ha ChBeta Ha gupekropure Ha “ CiapHuUo “ AJl Ha
02.01.20130x. e B3eTo cinenHoTo peuieHue: CbBeTa Ha AUPEKTOPHUTE 3ara3Ba
HEMPOMEHEHa CYETOBOJHATa IMOJIUTUKA Ha JIPYKECTBOTO, IpHUeTa Ha
01.01.2012%ox. , xato aeicrBama u npe3 2013rog.

2. Ha mposeneno 3acenanune Ha CbBera Ha nupektopute Ha “ CipHuo “ AJl Ha
04.01.20130x. e B3eTo crneaHoTo pemieHre: ChBeTa Ha TUPEKTOPUTE IpUeMa
Ja ce CKJII0YM aHekc KbM ['pymoBa cmecToBHa 3actpaxoBka “JKuBoT' Ha 69
pabOTHUIM U CIIY’)KUTEIH, KaKTO M Ha uieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE.
3acTpaxoBaTrenHaTa npeMus ga Obae 53 JB. MECEYHO Ha YOBEK WMJIM olIiaTa
TOMIITHA 3aCTpaxoBaTelIHa MpeMHust ja Bb3nu3a Ha 45 792,001s.

3. Ha mposeneno 3acenanune Ha CbBera Ha nupektopute Ha “ CipHuo “ AJl Ha
06.02.2013rox. e B3ero ciegHoTo pemeHue. CbBeTa Ha JUPEKTOPUTE
onoopsia 'DO 3a 2012roa. u mpecTaBsIHETO MY 33 OAUT M ITYOJIUKAITHS.

4. Ha npoBeneno 3acenanue Ha CopBera Ha gupekropure Ha “ CabHuo “ AJl Ha
08.02.2013Fox. e B3eTo cneaHoto pemenne: Ha ocHoBanue wi.223an. 1 ot T3 ce cBukBa
PenoBHo 0610 chOpanue Ha akuMoHepHuTe Ha apyxkectBoro Ha 22.03.2013ox. ot 11:30
yaca B Tp. CBuios, yi. JlynaB Ne 16 —agMuHUCTpaTHBHATA Crpajia HA APYKECTBOTO.

5. Ha nposeneno 3acenanue Ha CpBera Ha aupekropure Ha “ CibHuo “ AJl Ha
27.02.2013ox. € B3€TO CIEIHOTO PEIICHHE: MPEAOCTaBsIHE HA JOMTBIHUTETHA
ThProBCKa OTCTHIKA ( KOPUTHpaHE Ha IICHU MPOU3TEKIO OT yBEJIMUYCHHE Ha
neaure ot 03.01.2013roxa. g0 muBo Ha nenu npeau 03.01.2013rox.) BBB
Bpb3Ka C IMOCTBHIMJIO HCKaHe OT cTpaHa Ha ¢upma , bebeman ” OO/] 3a
HaMaJsiBaHe Ha IEHUTE, MPOU3TEKIO OT (haKTa, 4ye CHIIUTE UMAT CKIIOUEHU
JOTOBOPH CBhC CBOM KOHTPAreHTH, B KOUTO € YIOMEHAT Tepuoja 3a
yBeJOMJICHHE 3a IPOMSIHA B LI€HATA.

6. Ha 22.03.2013rox. e mposeneHo PenoBHo roaumiHo oOmo chOpaHue Ha
aKLMOHEpUTE, KaTO ca B3ETHU CIECIHUTE PEIICHUS:

1. OCA mpuema roaummHus Jnoknax Ha CbBeTa Ha AMPEKTOPUTE 3a JAEWHOCTTa Ha
npyxectBoto mpe3 2012 m omoOpsiBa mporpamarta 3a MpUJIaraHe Ha MEXIYHAPOIHO
MPU3HATUTE CTAHJAPTH 32 100pO KOPHOPaTUBHO yrpasienue 3a 2013r.;

2. OCA npuema roaumraus nokiaj 3a 2012r. Ha OMUTHHS KOMUTET HA JIPYKECTBOTO;

3. OCA mpuema OIUTHpaHUs TOAMIICH (PUHAHCOB OTYET Ha JpyxkecTBoTo 3a 2012T. M
OJIMTOPCKUSI TOKJIAJ OT IPOBEpKaTa My;



4. OCA nipuema pelieHue peann3upanara rnedanoa 3a 2012r. B pazmep Ha
987 171,61neBa m yacT OT HepaszmpeAeeHaTa nevajioa Ha JIPYKECTBOTO OT
MUHAJIU TOAWHM B pa3Mmep Ha 132 828,391eBa na OpaaT pasnpenesieHu KaTo
muBuaeHT — 1o 0,35 neBa Ha akuusa. I[IpaBo nga moirydaT AWBUACHT HMAT
aKIMOHEpUTE NMPUA0OMIHN akuu 10 14 nen cien ngarara Ha oOMOTO chOpaHue
Ha aKIIMOHEPUTE.

M3nmamanero Ha puBuaeHTH 3a 2012 rox. mie craHe mo pena u
ycnoBusita Ha 3IIIIIK, Hapenba Ne 8 or 12.11.2008o0x. 3a IlenTpanawus
JICTIO3UTap Ha LIEHHW KHWXKa, [IpaBunnuka Ha “ IlenTpanen nenozutap “ A/l
(ITpunoxxenne Ne 27 — ‘TIponeaypa 3a u3IuiamiaHe Ha MaJAC)KHHU TUIAIIAHHUS 110
OOJIMTaIlMOHHU EMUCHHU U pa3lpeAe/ICHUEe Ha JUBUJICHTH MO EMUCHH aKIUH) U
JPYTUTE  OPWIOKHMH  pas3nopendu  Ha  JCHCTBaAIIOTO OBJITApPCKO
3aKkoHoOIarelIcTBO. HavanHa nara 3a usrmiammane Ha qusuaeHrure € 14.05.2013
ron.

AKIIMOHEpUTE, KOUTO uMar KITUEHTCKH OJCMETKH nopu
UHBECTHUIIMOHHU MOCPEIHHUIU 1€ MOJydYaT IBIDKUMHS UM JUBHUJICHT 4Ype3
ChOTBETHHUTE UHBECTUIITMOHHU TTOCPEIHUIIH.

AKIMOHEpUTE, KOWUTO  HSIMaAT  KJIHMEHTCKUM  IIOJACMETKH  IIpHU
WHBECTUIIMOHHHU MNOCPEIHUIIN MI€ MOJIyYaT IBDKUMHUSAT UM JIUBHUICHT 4Ype3
O0ankoB mipeBoa oT “CiapHuUO” AJl MO mocodeHa OT TsAX OaHKOBa CMETKa. 3a
neaTa € HeoOXOAUMO CHOTBETHHUS aKIIHOHEP Jia IMPEeAOCTaBH ITOJIMCAHO OT
HEro 3asiBJIeHHEe, IocouBaIllo OaHKOBa CMETKa B JieBa, MO KOATO Ja Obje
U3IUIATEH OBIDKUMUST JIMBUJICHT. 3asiBICHHUSTA CE€ MOJAaBAaT OT CHhOTBETHUS
aKIIMOHEP JUYHO WJIHU 4pe3 mbiIHoMolmHuK 10 “CiapHu0” AJl B agpeca Ha
npyxectBoto. rp. CeuimoB - 5250, 0651. B. TspHoOBO, yiu. “JlynaB” Ne 16.
dusznyeckuTe JMIA CleABa J1a MPEJCTaBsIT JOKYMEHT 3a CaMOJIMYHOCT, a B
clIydail Ha TIPEACTAaBUTEJICTBO — €W HW3PUYHO HOTAPHUAITHO 3aBEPEHO
ObJIHOMOIIHO. FOpuandeckuTe Juna npeacTaBsAT yAOCTOBEpPEHHUE 3a aKTyalHa
chJIeOHa perucTpanusi, KaKTO U U3PUYHO HOTAPHUAITHO 3aBEPEHO ITBJIHOMOIITHO,
KOTaTo IOPUAMYECKOTO JIMIIE HE C€ MOpeJICTaBisBa OT 3aKOHHHUS CH
OpeJICTaBUTEII.

PasxoauTe 3a U3ruianiaHeTo Ha JUBUJICHTUTE ca 3a cMeTka Ha “ CabHYO
“ A

OOmoro cwrOpaHue Ha aKIMOHEPHUTE IMpHEMa pelIeHHe C YacT OT
HepasmnpeaeneHara neyajada oT MUHaIU roguHu B pasmep Ha 151 028,51ns.
na ObpaaT yBEeIMYEHH 3aKOHOBUTE PE3EpPBU KATO 3a IeiTa ObJe OTHECEHA BBHB
donp ,Pe3zepBeH” Ha ApYyKECTBOTO.
5. OCA ocBob6oXkgaBa OT OTFOBOPHOCT wieHOBeTe Ha ChBeTa Ha JAUPEKTOPUTE 3a
neitHoctTa M nipe3 2012r.;
6. OCA mpuema npeacTaBeHus TOUINEH JTOKIA] 3a IEHHOCTTA Ha JUPEKTOpa 3a BPH3KH
¢ uaBecturopurte npe3 2012r.
7. 06moTo crOpanue Ha aknuoHepute n3dupa ["anuna [lerpoBa KoBauka — nurnmomupan
excriept cuetoBoauten, Ne 0636/2008. 3a peructpupan omutop Ha apyxkectBoro 3a 2013
rOJI.
8. OCA ompenenst Bb3HArpaxJaeHUETO Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE 3a
2013. B pasmep Ha 1 200:mB. ( Xwuisaa u aBecTa JjeBa ).

7. Ha nmpoBeneno 3acenanue Ha CbBera Ha aupekrtopute Ha “ CabHuo “ A/l Ha

09.05.2013ron. e B3ero cimeaHoTo pemieHue:. ChBeTa HA JAUPEKTOPUTE, C

n3kmoueHne Ha [Ipeacenarens Ha C/I, KOlWTO He yyacTBa B IJ1aCyBaHETO IpUeEMa



JIa ce 3aKynu Jiek aBromoOmn mapka Omen, mozen AcTpa 3a HYXIUTe Ha
npyxectBoTo oT Karst CredhanoBa MuxaiinoBa u Bekrop AnekcueB Muxamumos.

8. Ha nposeneno 3acenanne Ha CobBera Ha aupektopure Ha “ CiabHuo “ AJl Ha
10.05.2013 rog. e B3ero cinemHoTo pemieHue. ChbBeTa Ha JIUPEKTOPUTE, C
n3kmoueHne Ha [Ipeacenarens Ha C/I, KolTO HE yyacTBa B IJaCyBaHETO IpUeEMa
Jla ce CKIIIOYM JOTOBOP 3a HAaeM Ha Jiek aBToMoOwm1 ¢ ¢upma , PerT MHBeCTMBHT”
EOO/I, otHocHo Haemanero Ha wMmepuenec GL 350 3a wu3BbpmBaHe Ha
TPaHCIOPTHA JEHHOCT 3a HYXAUTE Ha IPY>KECTBOTO.

Hp€3 nepruoaa HE Ca HACTBIIUIIU 3HAYUMHU MMPOMCHH B YCIIOBUATA 34 TBPTOBUA U
HKOHOMUYECKHUAT KJIHMMAT, B KOUTO APYKECTBOTO pa6OTI/I. He ca macThmmau HSIKAaKBH
CHOUTHS B U3BECTHUTE HU 00JIaCTH Ha PUCK U B YCJIOBHUTC aHTA)KUMCHTH, BKIIFOUUTCIIHO
B OTHOILICHHATA HA APYKECTBOTO C HCTOBUTEC KIIMCHTH, CIIYKUTCIIN, OCHOBHU JOCTaBUUIN
" NPaBUTCIICTBOTO, a4 CbIIO U BJIMAHUC HA SHAYUTCIIHU IPOMCHH BBB BAJTyTHUA KYpPC.

1. Onucanue na ocHosHume puckoge u HecueypHoOCmu , npeo Koumo e usnpaeeH
eMUumenmvm npe3 OCMAaHaIama yacm om QUHaAHco8ama 200UHdA.

Axmmonepute Ha “ CipHuo “ AJl, KakKTO W OBJCHIMTE WHBECTUTOPU B IICHHHU
KHIDKA Ha JPYKECTBOTO Ca 3aMHTEPECOBAHH OT PUCKOBHUTE (PAaKTOPH, KOUTO CHI'BTCTBAT
HeroBara JedHocT. MH(opmarusaTa OTHOCHO PHCKOBHTE (aKTOpW IIe¢ ITOMOTHE Ha
WHBECTUTOPUTE 32 TSIXHOTO PEUICHHE 32 MHBECTUIINY B IIEHHU KHIKA Ha JIPYKECTBOTO.

OCHOBHHTE PHCKOBE, KOUTO JTUPEKTHO WJIM HHIWPEKTHO MOTaT Jia 3acerHar
JEHOCTTa HA APYKECTBOTO U Jla TIOBIHUSAT BBHPXY BCAKO MHBECTHIIMOHHO PEIICHUE CE
JENAT Hail — 0010 HAa CHCTEMAaTHYHH W HECUCTEMATUYHU PUCKOBH.

1. CucreMaTH4HHN PHCKOBE.

1.1.JInxBen puck — JIUXBEHHAT pHCK ce BKIIOYBA B KaTCropuara Ha

MaKpOMKOHOMHUYECKUTE PHCKOBE, Mopaaud (QakTa, dYe MpeArnocTaBka 3a
MpPOMsSHA B JIMXBEHWTE pAaBHHINA € T[0sBaTa HAa HECTAaOWIHOCT BBHB
(¢buHaHCOBaTa CUCTEMA Ha CTpaHaTa KaTo IISJIO.

KbM J1aTa Ha M3rOTBSIHE HAa MEXJIMHHHUS JTOKJIAJT 33 ICHHOCTTA, APY>KECTBOTO HIMA

MPUBJICYCH KPEIUTEH Pecypc U MOpaau Ta3u MPHYMHA JMXBEHUS PUCK HaAMUpPa

CBOCTO MPOSBJIICHHE ITPU HAMAJICHUE HA JJMXBEHUTE TPOICHTH IPH JICTTO3UTHUTE.

1.2. UndaanmoHeH pucKk — PUCKBT OT yBeNIMYEHHUETO HA UHQIIAIMATA € CBbP3aH

C HaMaJIBAaHETO HA peajJlHaTa ITOKyNaTrejdHa CHiIa Ha HWKOHOMHYECKUTE
cybektu. CucreMara Ha BadyTeH OOpJ KOHTPOJIHMpA MapHYHOTO IMpeaiaraHe,
HO BBHIIHU (DAKTOPH MOTaT Jia OKa)KaT HAaTHCK B IOCOKAa Ha YBEJIUYCHHE Ha
LICHOBUTE HHBA.

BeIpekn orpaHuYeHUETO Ha WHQIANMOHHHUAT PUCK TPe3 IBPBHTE MECCIM Ha

roguHaTa B CTpaHara ce HaON0JaBa MOBUIICHHE HA IIEHUTE HA OCHOBHUTE

notpeduTencku croku. [lo maHHM Ha HalmoOHATHUAT CTATUCTHYECKH HHCTHUTYT
unpnammsata 3a mecen mMaii 2013 rog.e 2,0 %, cnpsimo mecenr mait 2012 rog.

IMoanTHYeCKH PUCK — MOJUTHYCCKUAT PUCK € CBBP3aH C Bb3MOXHO Bh3HUKBaHE

HAa BBTPEIIHO TIOJUTHUYECKH CHTPECCHHMs] W HEOJIarompusiTHa MpOMsSHA B

CTOITAHCKOTO 3aKOHOJATENICTBO.

Bwrnpeku mnpoBeneHUTE HEMONMYNISIpHU JcicTBUs ( JIMKBUIUpaHE Ha TyOemu

OPEANPUATHSI, CBKpAIIeHUs B OIOKETHUS CEKTOp W JAPYTH ), CBBP3aHH C

MPOBEXKIAHETO Ha CTPYKTypHa pedopmMa B CTpaHara, HsAMa WHIUKAIUU 34

NpOMsSHA B Tla3apHAaTa OPHEHTAIUSA, HO TPOBSKIAHUTE OT MPABUTEICTBOTO



MKOHOMHYECKH M 3aKOHO/aTeNIHU pedopMu. B Ta3u Bpb3ka mpoMsiHA B CTEIIEHTA

Ha TMOJUTUYECKHUAT PUCK MOXE J1a HACTBIU CJIe]] MPOBEKIAHETO HA CJIEBAILNTE

pPENOBHM TapjaMeHTapHU H300puM MM Cie[ MpeXIACBPEMEHHAa OCTaBKa Ha

IIPaBUTEJICTBOTO.

1.3.Baayren puck — J[py)XeCTBOTO HE € M3JI0)KEHO MPSIKO Ha TOJSM BaJIyTE€H
PHUCK, ThH KaTo KbM TO3M MOMEHT TO H3BBpIIBA JEHHOCTTa CH CaMoO C
HaI[MOHAJIHATA BAIyTa U C €MHHATa €BPOIICHCKa BayTa.

2. HecucreMaTH4HH PUCKOBE.

2.1. dupmMeH pHCK — OCHOBHHMSAT PHUCK 3a JAPYXKECTBOTO € HAMAISIBAHETO Ha
epeKTUBHAaTa cymMa Ha MPHUXOJUTE, KOETO OM J[0BEIO 1O TpPOMsSHA B
pEeHTAaOMITHOCTTA. 3a Ta3u 1iell € HeoOXOAMMO Jia Ce aHAIM3HMpaT MOJAPOOHO
IJIaBHUTE  (DAKTOpH, KOWUTO MOPAXJAT HECUTYPHOCT B PUTMHUYHOTO
reHepUpaHe Ha NpUXoAM OT cTpaHa Ha [[pyxectBoro. Ta3u HecurypHocT
Mo’e Ja Objie U3MEepEeHa Ype3 MPOMEHIMBOCTTA Ha MOTy4YaBaHUTE IPUXOAHN B
T€YeHHEe Ha BpemeTo. ToBa O3HayaBa, ye KOJKOTO IO NPOMEHJIMBU U IO
HETOCTOSHHYU Ca NMPHUXOIUTE Ha JaJIeHO IPY>KECTBO, TOJKOBA MO — rojsima €
HECUTYPHOCTTAa TOBa JAPYXKECTBO Ja pealu3upa IMOJOXKUTENeH (UHAHCOB
pEe3yaTar, T.e. pUCKBT 3a MUHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPUTE 1€ ObJe
10 — BUCOK.

B Ta3u Bpb3Kka OCHOBHHMTE (PAKTOPH, KOUTO Ca ONPEAEsIM 3a GUPMEHUS PUCK

npen “ CapHuo “ A/l Morat na ce pa3zieisaT Ha BbHIIHY 32 EMHUTEHTa: 1bpKaBHa U

pEernoHaj Ha MOJUTHKA B cepaTa Ha XpaHUTEIHATA IMPOMUILIEHOCT, HAJIUYUE Ha

NOJUTHYECKa CTAOMITHOCT B CTpaHaTa M PErvoHa, OOIl UMUK Ha XPAHUTEIHUSAT

CEKTOp M APYI'H, KaKTO U Ha BBTPEIIHU (DAaKTOpHU, IPUCHIIU 32 CAMOTO JIPYKECTBO

U 3aBHCEIlM OCHOBHO OT HMBOTO HAa MEHHU/DKMBHTA, JAOTOJKOBA, JOKOJIKOTO OT

HErOBUTE [JEHCTBHA M pELICHHMs 3aBUCIAT KauyeCcTBOTO M acCOPTHMMEHTa Ha

IpeylaraHuTe NPOAYKTH, HO3UIMOHUPAHETO Ha CBHILIECTBYBAIUTE Ia3apu H

3a€MaHeTO Ha HOBU Ma3apHU HUIIU.

2.2. busnec puck — bu3Hec pUCKBT ce ompenenst OT €CTeCTBOTO Ha JEHHOCT Ha

Emurenta. To3m puck ce neduHHpa KaTo HECHUTYpPHOCTTA, CBBp3aHa C

II0JIy4aBaHETO Ha IPUXOJ, NMPHUCHI KAKTO 3a OTPAChlia, B KOMTO IPYKECTBOTO

(GyHKLIMOHMpA, Taka M 3a HauMHa Ha M3BbpIIBaHE Ha yciayrure. HopmanHo e

NPUXOJUTE HA JPYKECTBOTO J1a BapupaT B TEUCHHUE HA BPEMETO KaTo (PyHKLUS Ha

IpOMEHUTE B 00eMa Ha MPOAAKOUTE U CBBbP3aHUTE € TAX pa3xoiu. B Ta3u Bpb3Ka,

OuyakBaHMUATa Ha EMuUTEHTa ca 3a MOBHUIIABaHE HA MPUXOJUTE OT MPOAAXKOH,

Hopajyd yBEIMYEHUE HAa ACOPTUMEHTAa Ha IpeAJaraHuTe MpOAYKTH U

ONTUMU3HUPAHE Ha Pa3XOUTE.

@DUHAHCOBUAT PHUCK TPEACTaBIsABA JOMBIHUTEIHA HECUTYPHOCT 11O
OTHOLICHHE HA MHBECTUTOpPA 3a IIOJIy4aBaHE HA IPUXOAU B CIIy4auTe, KOTaTo
JPY’KECTBOTO M3IMO0JI3Ba NMPUBJICUEHN WIM 3a€MHU CpeicTBa. Ta3u NOMbIHHUTENHA
¢uHaHCOBa HECUTYPHOCT JOIMBJIBAa OM3Hec pucka. B cimyuas wHa “CipHuo” All,
KOTraTo APYKECTBOTO HE MPUBJIMYA KAIUTAI MOCPEICTBOM 3a€MH H/WIIU THITOBU
[ICHHW KHWXA, €JMHCTBEHATa HECHUTYPHOCT IO OTHOIIEHHWE Ha HEro me Oble
cBbp3aHa ¢ OusHec pucka. [IpuemnnBara creneH Ha GUHAHCOBUS PUCK 3aBUCU OT
OusHec prucka. AKO 3a IpYKECTBOTO CHIIECTBYBA MAIBK OM3HEC PUCK, TO MOXKE Ja
Ce OYakBa Y€ WHBECTUTOpUTE OMXxa OWIM CBIVIACHU Ja MOeMaT MO — TroJsiM
(uHAHCOB PUCK U OOPATHOTO.
2.3Kpenuten puck - KpeautHust puck € cBbp3aH ¢ Bb3MoKkHOCTTa “CibHYO” AJ]

Ja ce (MHAHCUpPA ChC 3a€MHH CPEACTBA B KPATKH CPOKOBE M HA NMPHUEMIIMBH
JAuXBeHU HUBa. CBEeTOBHATA (DPMHAHCOBA KpHU3a HEM30EKHO ILE c€ OTpa3H U Ha



Obirapckus maszap, Ime 3a0aBu [0 HSIKBAE HWKOHOMHUYECKUSAT pPACTEXK B
bearapus. Enun ot Hali — BakHUTE eekTu B ObJTapckaTa MKOHOMHUKA IIIE €
320aBSHETO M OTrPaHUYaBAaHETO HA KPEAUTHUPAHETO. baHKWTE MOBHINIABAT
JUXBEHUTE paBHHUIIA IO KPEAUTHTE M YyBEJIWYaBaT W3UCKBAHUATA CU KbM
KPEAUTOMONyJaTeNIUTe, 3a pa3iuKa OT TOCICIHUTE JBE TOJUHH, MPE3 KOUTO
OankuTe B bbirapus ce KOHKypupaxa M Ipejjaraxa BC€ IO aTPaKTHUBHU
YCIIOBUSL MO OTIyCKaHUTE KpeauTu. [Ipm eBeHTyanHO OBAEHIO MOJI3BaHE Ha
KkpenuteH pecypc, “CapHuo” A/l mie 0b1e U37105)KEHO Ha TO3H BHUJ] PUCK.

2.4JIuxkBueH puck - To3u BUA pHCK ce CBbP3Ba C BepoATHOCTTa [IpyKecTBOTO
Ja W3MaJHE B CBHCTOSHME TPYAHO Ja MOCpella 3aJb/KEHUATa CH WU B
HEBB3MOXXHOCT Ja T oOcimyxBa. KbM MOMEHTa Ha U3rOTBSIHE Ha TO3HU
nokymeHt “CimpHuo”  AJl mommbpka MHOTO J00pHM  CTOMHOCTH Ha
KOS(UIIUESHTHUTE 32 TUKBUTHOCT.

JIMKBUTHUAT PUCK MMa U JIpyra CTpaHa M TS € CBbp3aHa C JMKBUAHOCTTa Ha

mazapa Ha [EHHM KHI)Ka KaTo ISUI0 U KOHKPETHO HAa IIEHHHUTE KHIKA Ha

JpyXecTBOTO, KOATO U3pa3sBa MOTEHIUAJIHATa Bb3MOXHOCT Ha BCEKHU

WHBECTUTOP 3a MOKYIKA MU MPOJak0a B KPaTKU CPOKOBE HA JKEIAHUTE OT HETO

[IEHHU KHUXa Ha BTOPUYEH Ia3ap.

2.5. OnepauuoHeH puck - OneparMoHHUAT PUCK MPEJCTaBIsABA PUCK OT 3aryoa,

POU3THUYAI OT HeaJleKBaTHU UM HeloOpe (QyHKIIMOHUPAIIM BbTPEIIHU MTPOLIECH,

X0pa, U CUCTEMH, WIH OT BBHHIIHU chOUTHS. OmepalioHHO ChOWTHE € CHOUTHE,

BOJICLIO JO OTKJIOHEHHWE Ha JEHCTBUTEIHUTE OT OYAaKBAHUTE pE3YIATaTH OT

JIEHHOCTTa B pE3yNTaT HA TPEIIKKM M HEMPaBWIHO (PYHKIIMOHUPAHE HA CHUCTEMH,

xopa, mporecd. OnepallmoOHHOTO CHOUTHE OM JOBEJIO JO0 OTpHUIATEICH

UKOHOMHMYECKHU PE3yATAT U JI0 TOIBIHUTEIHN PA3XOH.

JlepununmsaTta Ha onepalnMoHeH PUCK BKJIIOYBA CIEAHUTE OCHOBHU M3TOYHHIIM Ha

puck 3a “CrnpHuo” AJl —nepcoHa, mpouecH, CHCTeMH U BbHIIHU CHOUTHSI.

- Ilepconan —Moxe J1a mpeIu3BUKBa IpobieMu B yripaBieHuero Ha Emutenra,

OpraHM3aIlMOHHATA MYy CTPYKTypa WU JpYrd HEONAronpusTHHU ChOUTHS,

CBBbpP3aHM € AEHHOCTTa Ha mepcoHana. [IposBieHneTo Ha Te3U PUCKOBE CE ABIKU

HAa JUICa HAa OMNHUT, HEIOCTaThYHO €(PEeKTUBHO OOyueHHWEe Ha IepCOoHana,

HEa/JIeKBaTHU KOHTPOJIIHM MEXaHW3MH , HEBHHMaHUE, YMHUCBHJ, HEJOCTUT Ha

NePCOHAN WIH JPYTH PaKTOpH;

- [Ipouecu — oTHacAT ce A0 pHcKa, MPOU3THYAI OT HAPYLIEHUS B YCTAHOBEHUTE

MPOIIECH, HECTIa3BaHE Ha YKa3aHUATA U MPOBEKIAHUTE MMOJUTHKH;

- CucTeMH — CUCTEMHUST PUCK CE€ CBHP3Ba C YACTUYHO WJIM LISTIOCTHO MPEKbCBAHE
Ha CHCTEMHUTE 1O OTHOIICHHE OOCTYXKBaHE HAa BHTPCIIHWUTE W BHHITHUTE OMEpAIluU HA
Emurenrta;

- BbHIIHM ¢BLOUTHS — MOTAT J]a BKIIOYBAT, IPEIYMUIIUICHH IEHCTBUS, TPUPOTHU

OencTBUA, TEPOPU3BM, BAHJAIU3BM U JP.

Jpy’)XecTBOTO ce CTpeMH Ja OrpaHh4YaBa BB3JICHCTBUETO HA OCHOBHUTE
OTIepaIMOHHU

PHUCKOBE, KaTo:

- Ipy’XecTBOTO ce yInpaBisiBa OT CHEIHAINCTU CbC 3HAYUTENIEH ONUT U I0Ka3aHU

npodecHoHaIHN KayecTBa.

- H3mon3Ba cWTrypHHM © TIPOBEPEHU CHUCTEMH 3a JOCTBI, 00paboTKa U

ChXpaHEeHHE Ha UHPOPMAITUSATA.

2.6I1a3apen puck - OcHoBHuTe Mazapu Ha “CapHU0” Al ca mazapute Ha ACTCKU

XpaHU, a3apuTe HAa 3bPHEHH XPaHH, MMa3apuTe Ha MIIEHUYCHH MPHUKH U Ma3apUTE

Ha OparHa.



[Mopamu wmankusi 151 Ha JAPYKECTBOTO Ha IMMa3apuTe HA 3bPHEHH XPaHU U
NIIEHUYHU TpbuYkd, AceiiHocTTa Ha “CirbHu0” AJ] € CWIHO 3aBUCHMA OT
TEHJCHIIMUTE B ChOTBETHUTE CEKTOPH.

Ha ma3zapa Ha fgeTcku XpaHU JPYXKECTBOTO MMa MO — TOJIAM JsUl, ThH KaTto €
€AMHCTBEHUST OBITapCKU MPOU3BOIUTEN Ha J[eTCKM WHCTAaHTHH Kamu. Bhrupekn
TOBa HABJIM3aHETO Ha TOJIEMH MYJITHHALIMOHAIHM KOMIIAHUM M arpecMBHaTa UM
MOJIMTUKA TI0 OTHOIICHHWE Ha Ta3zapa Ch3JaBa OIMACHOCT 3a W3MECTBaHE Ha
nerckute xpanu “CropHuo”. IloTpeOimeHnero Ha ACTCKM XpaHW HapacTBa C
BB3XOJAIIM TEMIIOBE 3a TMOCIEAHUTE TOAWHH, KOETO OKa3Ba IOJIOKHUTEIHO
BJIMSIHUE BbpXY Npuxoaute Ha EMuTenra.

[Mopanu mocouenute no —rope paxropH, aeitHocrra Ha “CibHu0” AJl, CHOTBETHO
HEroBUTE (PMHAHCOBU PE3YJTATH JO TOJISIMA CTENEH 3aBUCAT OT ChCTOSHUETO Ha
ObITapcKkaTa MKOHOMHUKA. Beska HeOnaromnpusiTHa WU OTPHIATETTHA MPOMSHA B
o0LI0TO MaKpPOMKOHOMHYECKO pa3BUTHE Ha cTpaHaTa OW HMaja HETaTUBHO
OTpaXCHHE B TOTPEONIEHHETO HAa TIOBEUETO CTOKM H YCIYrHM 3a KpaifHa
KOHCYMalus.

IIl. Hznooicenue na pazeumuemo Ha OelHOCMMA U HA CbCMOSHUEMO HaA
OpYyAHCecmsomo.

« CipHYO « A/l € akIMOHEPHO ApYyKecTBO, BiucaHo B Peructep I Ha Trprosekus
perucTpp Ha BeTMKOTHPHOBCKHUAT OKPBKEH ChA, Toa nmaptuaeH Ne 34, tom 6, ctp.332,
EUK no Byncrar 814244008.

[IpenMeThT Ha AEMHOCT € MPOU3BOJICTBO HA JETCKM M JMETUYHH XpaHU Ha
3ppHEHA OCHOBA; MpepaboTKa Ha CEJICKOCTONAHCKa MPOAYKLHMS, ThProBCKa JEHHOCT B
CTpaHaTa u 4y>KOuHa.

JIpy’KecTBOTO € YydYpeaeHO Karo JPYXKECTBO C OrpaHHYeHa OTTOBOPHOCT B
boearapus va 20.09.199Tr0x., npeobpa3yBaHo € B akInoHEepHO ApyxkecTBo Ha 10.11.1999
TO/. ¥ HE € OTPAaHHYEHO ChC CPOK.

JpyXecTBOTO ympakHsiBa JEHHOCTTa CH, CBIJIACHO 3aKOHOJATEJCTBOTO Ha
Peny6nuka bbirapus.

1. JIMKBUIHOCT.
AHanu3 Ha IUKBUIHOCTTA U ILIATEKOCIIOCOOHOCTTA
B XWJI.JIB.



CtoliHocT JuHamuka
MokazaTtenn Tekywa | NpeaxogHa AGCONOTHA OTHocute
roguHa roguHa nHa

1. MartepuanHu 3anacu 974 1202 -228.00 81.03
2. KpaTkoCcpo4yHU B3emMaHus 739 486 253.00 152.06
3. Kpatkocpo4yHu chrHaHCOBU akTUBM 0 0 0.00
4. MNapuyHn cpefcTea 1031 1346 -315.00 76.60
5. HanunyHw kpaTkoTpanHn aktmeu (1+2+3+4) 2744 3034 -290.00 90.44
6. KpaTKoCpOYHM 3a0bIDKEHMS 278 138 140.00 201.45
7. Nnatuma cyma 3a nepuoaa 3a noracsiBaHe Ha
OBbArOCPOYHM 3a0bIKEHUS 0 0 0.00
8. TekyLm 3agbrmkeHns (6+7) 278 138 140.00 201.45
9. KpaTkoTpanHu akTnem 2744 3034 -290.00 90.44
10. O6L, pa3mep Ha akTuBuTe ( Kanutasn BCUYKO ) 5354 5767 -413.00 92.84
11. MapwnyHu cpencTtea B % (4/9) 37.57 44.36 -6.79 84.69
12. Mapu4Hu cpepctea B % (4/10) 19.26 23.34 -4.08 82.51
JInkBMOHOCT Ha KPAaTKOCPOYHUTE 3a4bINKEHNA
13. O6wa nukemaHocT (1+2+3+4)/6 9.87 21.99 -12.12 44.90
14. Bbp3a nukBngHocT (2+3+4)/6 6.37 13.28 -6.91 47.96
15. HesabasHa nmksugHocT (3+4)/6 3.71 9.75 0.78 38.02
16. AbcontoTHa nukBuaHocT 4/6 3.71 9.75 0.78 119.00
JNlukBngHOCT Ha TeKywuTe 3a0bIMKEHUs1
17. O6wa nukemaHocT (1+2+3+4)/8 9.87 21.99 -12.12 44.90
18. bbp3sa nukeuaHocCT (2+3+4)/8 9.87 21.99 -12.12 44.88
19. HezabaBHa nukeugHocT (3+4)/8 3.71 9.75 -6.04 119.00
20. AbcontoTHa nukBMaHoCT 4/8 3.71 9.75 -6.04 119.00
MnarexxocnocobHocCT
21. KoeduupmeHT Ha nnaTexocrnocobHOCT (2+3+4)/6 | 6.37| 13.28| -6.91] 121.35

[Ipe3 mepuoma 01.01.2013rox. — 30.06.2013rox. « CopHuo « AJl mocpermia
MOTPEOHOCTUTE CHU OT 00e3leuaBaHe pa3XoaUTe 3a JEHHOCTTa CH ChC COOCTBEHU
cpenctra. [Ipe3 pasriexmaaHus Mepuoj] He € HAIKIIEe HEJOCTUT Ha JIMKBUIHU CPENICTBA.

CoOCTBeHHTE CpEICTBA Ca pe3yiTaT OT MPUXOJUTE OT OCHOBHA JEHHOCT Ha

IpYKECTBOTO, Upe3 Mpojaxk0da Ha NETCKU XpaHH, eKCTPYIUPAHHA MPOAYKTH, 3bpHEHU XpaHU
1 OparHa.

2.Pe3yarartu ot JeiiHOCTTA.

[Ipe3 mepuoga 01.01.2013rox. — 30.06.2013ron. HsIMa HEOOWMYAHU CHOWTHS,
KOHUTO J]a C€ OTPa3sT CHIIECTBEHO HA pa3Mepa Ha OTYETCHUTE MPUXOIU OT JEeHHOCTTa HA
JPYKECTBOTO.



Ananuz na npuxooume u pazxooume

B xun. 1B.
CTonHoCT OnHamuka
MokasaTtenu ll-po ll-po OTHocuTe
TpUMeEc. Tpumec. AbcontoTHa nHa
2013r. 2012r.
A. Mpuxoan B T.u.
I.Mpuxogmn oT npogaxbu 2228 2090 138 106.60
Il. Opyrn goxogm 42 22 20 190.91
Il. duHaHcoBu Npuxoan 39 20 19 195.00
A. O6wo npuxogu (I+lI+lIl) 2309 2132 177 108.30
b. Pasaxoau B T.u.
|. Pasxoan no MKOHOMUYECKN ENEMEHTM 1678 1712 -34 98.01
[I. Cymn Cc KOpEKTUBEH XapakTep -1 -179 178 0.56
Ill. duHaHcoBu pa3xogu 2 8 -6 25.00
5. O6wo pasxoau (I1+I+1l) 1679 1541 138 108.96
B. NMeyan6a npean gaHbum 630 591 39 106.60
I". Pa3xogu 3a gaHbLMn 63 59 4 106.78
. Nevan6a (3ary6a) 567 532 35| 106.58
AHaIM3bBT COYH, Y€ IPYKECTBOTO IeHEpUpa MPUXOIU B pasmep Ha 2 228 XUII.JIB., KOUTO
ca ce yBenuuuiu ¢ 6,60 %YcripsMo mpenxoaHHUAT EPUOI.
CpaBHUTENHU JaHHU HA IPUXOJUTE OT JEHHOCTTA MO HANPABJICHUSA:
XHJI.JIB.
CTOonHOCT OuHamuka
n Il-po Il-po
puxoamn oTHocUTEN
Tpumec. | Tpumec. |abconoTHa ha
2013r. 2012r.
Mpuxoau ot npopax6a Ha NPoAYKUMUA, B T.4.: 2221 2078 143 106.88
IMpoayKuma oT Lex 3a AeTCKM MHCTaHTHWN XpaHu 1139 988 151 115.28
[MpoayKkumnsa OT Liex 3a eKCTpyanpaHe NpoaykTu 772 902 -130 85.59
IMpoayKuma oT Lex 3a 3bPHEHWN NPOAYKTU 97 109 -12 88.99
Mpoaykumns oT Lex MenHuLa 11 16 -5 68.75
IMpoayKuma oT uex 3a AeTCKN CTePUNU3npaHun XxpaHu 202 63 139
Mpuxoau ot npogax6a Ha MaTepuanu 1 1 0
Mpuxoau ot gpyru npogaxom 6 11 -5 54.55
Opyru goxoau 42 22 20 190.91
O6uio npuxodu 2270 2112 158 107.48

HabGnronaBa ce yBennueHne Ha TPHUXOAUTE OT Mpojaxda Ha mpoaykmus ¢ 6,88 %.
YBenM4eHHEeTO ca IBJDKU HA YBEIUYCHHS PBCT HA MPOJAXKOWTE HA JETCKU WHCTAHTHU
xpaau ¢ 15,28 %,kakTo U OT MpojakOUTEe HA JETCKU CTEPUIIU3HPAHU XPaHU, KOUTO
MOYTH KOMIICHCHPAT HAMAJICHUETO Ha MPOIaXOUTE HA MPOAYKTUTE OT APYTUTE IIEXOBE.

Pasxomaute 3a neitHocTTa mpe3 mbpBoTO mectMeceune Ha 2013r. ca ce yBenmuumim
cupsimo cwimst nepuoa Ha 2013 rox. ¢ 8,96 %. YBenudyeHnero ce ABIKH Ha 1O —
CKBITUTE CYPOBHHH H3IIOJI3BaHM INPH IPOU3BOJCTBOTO HA TOTOBA MPOJYKIUSA, a Taka
CHIII0O M HA YBEIMYEHOTO MPOU3BOJACTBO B HATypalHO OTHouleHue. [lewanbara mpemu
naHbiy peanusupana npe3 nepuoaa 01.01.2013 — 30.06.2018x. e 630xumn.B., KOSTO
B CpaBHEHHE Cbhe chlus nepuos Ha 2012rox. e ¢ 39 xui.jB. moseye.




Pasxoaure 0 MKOHOMUYECKH €JIEMEHTH BBH3IM3aT Ha 1678 XWIL.JB., KOUTO ca ce
Hamamwu ¢ 1,99 %B cpaBHeHue ¢ mbpBOTO MmecTMeceune Ha 2012roxa. Te BkiItouBar:
pasxozau 3a Marepuanu — 63,95 % ( 71,50 % - 20X n. ), pa3xoau 3a BHHIIHH YCIYTH
—-5,13 % (5,78 % - 201da. ), pasxoau 3a amopruzanuu — 8,58 % ( 5,02 % - 2012
roj. ), pa3xoau 3a Bb3HarpaxaeHus — 17,46 % ( 14,54 % - 201dxa. ), pa3xoau 3a
ocurypoBku — 3,16 % (2,75 % - 201 x. ) u apyru pasxoau 1,72 % (0,41 % - 2012
rof. ).

AHaAIM3BT TOKa3Ba, Y€ OTHOCHUTCIHHUAT A HAa PA3XOJUTE I10 HAMpaBIICHUS CE
NPOMEHS B CTPYKTYPHO OTHOIIICHHE. YBeJdWuaBa Ce€ JCIbT Ha pPa3xoguTe 3a
aMOPTH3AaIlNH1,Bb3HATPAXKICHUS U OCHUTYPOBKH BB BPB3Ka ChC CTAPTHPAHETO Ha IIEX 3a
JNCTCKH CTCPWIM3UPAHU XPaHH, a C€ HaMaysiBa JCIbT HA PA3XOJHUTE 3a MaTepUaId U
BBHIIHHU YCITYTH.

Ananusz na neuanbama upeHma6uJ1H0cmma

B XWIJI. JIB.
CtonHocT OnHamuka
MokasaTenu Il - po Il - po oTHoCUTE
Tpumec. | Tpumec. |abcontoTHa nha
2013 . 2012r.

1. Mpuxogm oT genHocTTa 2304 2263 41.00 101.81
2. Pa3xoaun 3a gewHocTtTa 1674 1672 2.00 100.12
3. Mevanba ot gerHoctTa (1-2) 630 591 39.00 106.60
4. CyetoBofHa nevanba ( npegu gaHbyHO obnaraHe ) 630 591 39.00 106.60
5. banaHcoBa nevan6a ( cneg gaHbyHO obnaraHe ) 567 532 35.00 106.58
6. HeTeH pasmep Ha npuxoauTte oT npofaxou 2228 2090 138.00 106.60
7. PeHTabunHocT Ha 6a3a pa3xogm 3a geviHocTTa (3/2) 0.38 0.35 0.02 106.47
8. PeHnTabunHocT ot gevHocTTa (3/6) 0.28 0.28 0.00 100.00
9. Obwa peHTabunHoct ( 4/6) 0.28 0.28 0.00 100.00
10. Yncta peHtabunHocT (5/6) 0.25 0.25 0.00 99.98
11. Obuia cyma Ha aKTMBUTE 5354 5767 -413.00 92.84
12. CobcTBEH KanuTan 5076 5629 -553.00 90.18
13. MNacueun ( TEKYLM N HETEKYLLM ) 278 138 140.00 201.45
14. PeHtabunHocT Ha kanutana (5/11) 0.11 0.09 0.01 114.80
15. PeHTabunHocTt Ha cobctBeHocTTa ( 5/12) 0.11 0.09 0.02 118.19
16. PeHtabunHocT Ha nacunente(5/13) 2.04 3.86 -1.82 52.91

V. HHd)OpMCZL}M}Z 30 CKAIOYEHUmMe 201eMu COCNKU CbC C8bP3AHU TUYA.

[Ipe3 nepuoma 01.01.20130x. — 30.06.20130x. “ CrpHuo “ AJl e ckiarouBasio
CHIEIIKH CHC CBBP3aHHU JIMIIA.
3a HYXIUTE Ha JPYXKECTBOTO € 3aKymleH Jek aBTromoOmn Omen Actpa or Bukrop
AnekcueB MuxaitnioB — [Ipencenaren Ha cbBeTa Ha AUPEKTOPUTE U chIpyrata my Kars
CredanoBa MuxaitnoBa. [lokynnara nena 12300mB. e cho0pa3zeHa ¢ U3BbpIICHA Ta3apHa
OIIeHKa OT JINIEH3UpaH oreHnTen uHx. Huxoma Hopnanos Tanes.
Haer e nex aBromo6un Mepuenec GL 350 ot ¢upma ,Pent unBectmbpHT” EOO/, €
npencrasisaBail Bukrop AnexcueB MuxaiinoB. Haemnara mnena e chbo0paseHa ¢ masapHa
OIleHKa 3a HaeMHU B3eManua Ha MIIC npu oTnaBaHe moj HA€M, U3TOTBEHA OT OLIEHUTEN
nmx. Hukona ﬁopnaHOB T'aHeB.



Ha ocnoBanme un. 10, an.7 or 3K yBemomsBame, 4e MEKIUHHUST
¢unancoB otuet kbM 30.06.2013Fox. Ha “ CasHuo “ A chabpika TOCTOBEPEH Mperiie]
Ha nHpopMarusaTa. ChIIUAT HE € 3aBePEH U HE MYy € U3BBPIICH OAUTOPCKH MPETIIe].

15.07.2013. W3nbaHuTENEH AUPEKTOP:
rp. CBuIoB (Emun JIuHKOB )
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