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PEITYBJIHKA XOJIIUHT AR
MEXITHMHEN @HUHAHCOB OTYET xsMm 30.06.2017 rogmma

1. HH®OPMAISI 3A TPYKECTBOTO

“PEIYBJIAKA XOJJTHHI“ AJl e ApyxecTBO, perucTpupano B Brarapus ¢ ajpec Ha
ynpasnenue rp. Codus, yn. “Llap Acen”™ Ne7.

HpyxectoTo € peructpupato ¢ Pemenye Ne1/21.11.1996r. o ¢.a. Ne13931/1996r. na
Codmiicku rpancku cpi. Kanuranst Ha Ipy:KecTBOTO € B pasmep Ha 116 284 ns., pazmpenency
Ha 116 284 Op. oOMKHOBeHH NOMMEHHM OC3HAIMYHM aKLUHAHM ¢ HOMHMHANHA cToMuocT 1 nB.
[Mocnepnara npomsHa 3a apyxkecreoro e Bnucana ma 21.07.2015 r. B Arenuuara mo
BIUCBAHUATA OTHOCHO INPOMAHA B TPEIACTABHTENIHTE, C KOSTO Ce OCBOOOXKIABA Karo

 M3IBIHMTENeH AHpekTop Kameiws Panuesa, w ce BIHMCBA HOB H3IBIHMTENCH AUPEKTOP HA
HpyxectBoTo — Ceetinn Craiinos. PenyGiuka xommaar” AJl e ¢ egHOCTENeHHA CHCTEMA Ha

YnpaBleHHE.

1.1.Codcmeenocm u ynpasienue

PenyGnmxa Xonauur AJl e myGIMUHO [PY)KeCTBO CHIIACHO 3aKOHA 32 MYGIUYHO
npejaraHe Ha HCHHH KHHKA,

KoM 30.06.2017 r. ocnoBEM akioHepHd B PerryGmuxa xonunr Al ca: axs. Ilnaven
Ilerpos — 32,68%, IpomxomnnexT -12,62%, Katumus Auvurpos [Tonos YCH — 15,05%, ¥Opuii
Anrenos Axrenos -9,47% u ¢usuvecku muna — 30.18%.

Perty6auxa Xommusr AJl HMa e/|HOCTENICHHA CHCTEMA Ha yipasieHde csc ChBET Ha
AUPEKTOPHTE. PBKOBONCTBOTO Ha APYKECTBOTO, B Jumero Ha ChBeTa Ha JUPEKTODHTE, Ce
CHRCTOH OT TPHMA WICHOBE KAKTO CNICABA!

FOpuii Anrenos Anrenos — npencenatea Ha CpBeT Ha AUPEKTOPHTE;
Caetocnas I0puit Anrrenos — wick na ChBET Ha AUPEKTOPHTE Ha JPYHKECTROTO,
Ceetnun Cnapuer CraifHoB — wied Ha CbBeT Ha JHPEKTOPHTE M HAIIBIHHTENICH
JUDPEKTOpP Ha JPYKECTBOTO,
ApyxecTBOTO ce npencTaBmABa M ynpaengaea ot Cermus CraiiHoB.

OnurHEAT KoMUTeT MosnoMara paGorara Ha ChBeTa Ha JMPEKTOPHTE, MMa PO HA
MHLA HATOBAapeHH C OOWIO yNpamicHHe, KOHTO K3BBPLIBAT MOHMTOPHHT H HAaj30p Haj
BbTpeLUHaTa KOHTPONHA CHCTEMa, YNPABICHHETO HA PHCKA M CHCTEMara Ha (MHAHCOBO
OTUHTAHE HA JPYIKECTROTO,

Kem 30.06.2017 r. mepcoHamBT B APYHECTBOTO € } CIYIKHTEN, HSMA HM3MEHEHHE
COpAMO NMPENXO/HATA TOAHHA.

1.2. Ilpedmem na oeiinocm

HpeamersT Ha aeHHOCT Ha APYKECTBOTO BIIOYBA MPUIOOHBAHE, YIIPABIEHHE, OLSHKA
H npojaxba Ha yyacTHd B GRIrapCKH H Uy:XAECTPAaHHH JpY:KecTsa; NpHAOGHBaHe, ONSHKA W
nponaxGa Ha NATeHTH, OTCTbIIBAHE Ha JTHIEH3HH 32 U3MOA3BaHe HA MATCHTH HA JpPYKECTBA, B
KOHTO JpyKeCTBOTO y4acTBa; (MHAaHCHpaHe Ha APYKECTBA, B KOMTO JIpY:KECTBOTO ydacTBa,
THPrOBHA B CTPaHATA K 9yxOMHA M BCAKA Ipyra HesabpaHeHa OT 3aKoHa AHHOCT.



PENYBJNAKA XOJIHHT AL
MEXJAHEH ®HUHAHCOB OTYET kM 30.06.2017 rogmma

1.3.0croenu noxkasameny Ha cmonanckama cpeod

OCHOBHMTE MOKAa3aTE/IH HA CTONMAHCKATA Cpela, KOMTO OKA3BAT BJIHAHHE BEPXY
NEHHOCTTA Ha ApYkecTBOTO 32 2014 -2016 1. ca npecTaBeHu B TabnunaTa HO-A0Ny:e

2014 2015 2016
Hokaszaren

TOgHHA rganaa roaMHa
EBII B Mnu. Jlera 83,612 86,650 91,873
Peanen pactex na BBIT * 1.6% 3,0% 3,4%
Hndnanus B xpag Ha rogpHaTa -2.0% -09% {0,5)%
CpeneH Bamyten Kypc Ha IIATCKHA JOJIap 34 FOMHATA 1.47 1.76 1.77
Bastyren kypc Ha marckust 101ap B Kpas Ha roJHHATA 1.61 1.79 1.86
bespaGotuna (B kpas Ha ronMHaTa) 10.7% 10% 0.00
OcHoseH IMXBeH MPOLIEHT B Kpas Ha FOAUHATA 0.02 0.01 8.0%

* npedeapumennu dauru xom 30.09.2016 2.;
wsmownux: S5HE, HCH

2. OCHOBHH NOJOXEHHSA OT CYETOBOIATA IIOJHUTHKA HA
APYXKECTBOTO

2.1. baza 3a uszomeane na dunancogusn omuem

Mexaniius dunancos orser Ha PEINYBJIHMKA XOJJWHT AJl € W3rOTREH B
CBOTBCTCTBHE ¢ BCHYKM MeKxyHapoqHu cTaHnapTd 3a (PHMHAHCORO OTYHTAHE (MC®DO), xouto
C& CBHCTOAT OT: CTAHAAPTH 33 (JMHAHCOBHM OTUETH M OT ThIKyBaHus Ha KOMHTeTa 3a pasacrenus
Ha MCOO (KPMC®O), onobperr or CobieTa mo MexAyHAPOIHH CHETOROIHH cTanaapTH
(CMCC), a1 MexnyHapomaure CcuHeTOBOIHH CIaHAapPTH H TBIKYBAHHATA Ha [loCTOSHHHA
xomuTeT 3a passcHaraHe (IIKP), omobpenn or Komurera mo MemIyHapogH#u CUETOBOIHU
cranapru (KMCC), kouro edexrnpo ca B cuna na 1 sayapu 2016 r., u kowro ca MPUCTH OT
Komucuara na Epponetickis ¢pio3, MC®O, npuer ot EC, ¢ OOIHOIPAETOTO HANMEHOBAHKE Ha
pamkara ¢ oflio npegHasHAYeHHe-CUSTOBOHA §a3a, eKBHBAICHTHA HA paMKkaTa, BBBEIEHA
mepunnumara ceracHo § 1, T 8 or JombauuTentuTe paznopendu Ha 3akoHa 3a
CHETOBOACTBOTO [OJ HAUMEHOBAHKETO ,,MeKAyHApoIHK cUeTOBOAHH cTangapti” (MCC).

3a rexymwlara (UHAHCOBA TrOAMHA APYKCCTBOTO € HPHENO BCHUKH HOBM W/WIH
PEBH3MPAHH CTANARPTH W THIKYBaHuA, usianend orT CebBera mo MexIyHapoAHH CHeTOBOAHH
crannapTi (CMCC) u pecn. oT Komurera 3a pasachenus sa MC®O, kouto ca Guin YMECTHH 3a
HErosara AeHHOCT.

OT BE3NPUEMAHETO Ha TE3W CTAHARPTH WWIH THIKYBAHWS, B CHJIA 33 FOHLIHK MOPUONH
3anousamy Ha 1 sHyapw 2016 r., He ca HACTHUMIH NPOMEHH B CYETOBONATA HOIMTHKA HA
APYECTBOTO, OCBCH PasIMPABAHETO HA BEYe YCTAHOBEHH OIOBECTABAHHS, 63 TORA 1a JOBEE




PENIYBJIMKA XOJJIMHT AJ

MEAAHEH ®UHAHCOB OTYET xem 30.06.2017 roguna
IO Ipyrd NPOMEHH - B KJacH(HKAIMATA HIH OLCHKaT2 Ha OTHENHH OTYETHH OOEKTH H

onepauym.
Hosure w/nnmn INMPOMCHCHHTC CTaHAapTH H ThIKYBaHHA BKIKOUBAT:

¢+ MCC 1 (upomenen) IlpenctaBgHe Ha (MHAHCOBA OTYETH - OTHOCHO WHHIHATHBA 33
onoBecTARANHS (B CHMa 3a roduiuHy nepuogy ot 01.01.2016 r. — npuet ot EK)..

e MCC 16 (mpomenen) Mmoru, Mamuru, chophxenis 1 MCC 41 (upomener) IeMejnenne -
OTHOCHO PaCTeHMS-HOCHTENMH (B CHJIA 34 roguiel nepHoan ot 01.01.2016 r. — npretu ot EK).

* MCC 16 (npomenen) FMmotn, Mammnm, crophkerus u MCC 38 (mpoMencn) Hemarepuamuy
AKTHBH - OTHOCHO 4 JOIIYCTHMHATE METOXM 38 HAUHUCIABAHE Ha aMopTHsanna (B CHJIA 38 NOAHINHH IIEPHOE
or 01.01.2016 r. —ipretn ot EK),

s MC®O 11 (mpomenen) CeBMeCTHH CTIOPa3yMEHH - OTHOCHO OTUMTAHE Ha NPpuIoOHBaHE Ha
L110B¢ B ChBBMECTHH A€HHOCTH (B CHIa 3a roxuurHy nepuomu ot 01.01.2016 r. — npuer or EK).

* MCC 19 (pesusupan 2011 r.) JIoxons Ha HaeTH :Mua (B CWIa 3a FONAIIHM TEPHONH OT
1.07.2014 r. — npuer ot EK 3a rogumsu nepuony or 01.02.2015 ).

e MCC 27 (mpomereH) CaMoCTOSTENHM (UHAHCOBHE OTYETH - OTHOCHO MeTOJ Ha COOCTIBeHHSA
KAIlUTal B CAMOCTOSTENIHATE (PHHAHCORY OTUETH (B CHIA 32 POZHINHHA nmepuomn ot 01.01.2016 r, — npreT
ot EK).

e MC®O 10 (umpomcHer) Koncomuampanu d¢mHancosm ordetd, MC®O 12 (mpomenen)
OnosecTaBane Ha y4acTua B Apyrd npeanpuatas # MCC 28 (mpomenen) HHBECTHLMH B ACONMAPAHE H
CBBMECTHH TPE/NPHATEA - OTHOCHO M3KIIOYEHHA NPH KOHCOAHMIAINLL OT WHBECTHLHOHHN ApYKecTBa (B
CITA 32 TOTUINIH MIEPUONH, SanoyBaiy Ha win cnex 01.01.2016 r. — npuetn ot EK).

» IlonoGpenus B MCPO Iuxsr 2010-2012 (m.zexemepu 2013 r.) - nogobpenns 8 MCOO 2,
MC®O 3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogHUIEH TEPHOJH OT
01.07.2014 r. — mpuetr ot EK 3a roamAmsd nepuoay ot 01.02.2015 r).

» [ooobpenusn ¢ MCDO Lurwn 2012-2014 (m. cenmemspu 2014 2 - nodobpenus ¢ MCPO 5,
MCDO 7, MCC 19, MCC 34 (s cuna 3a z0dmmny repuodu om 01.01.2016 2. — npuemu om EK).

Kvm oamama na odobpasane 3a uzdasane Ha mosu unancos omuem ca usdadeHu, HO
HEe ca Bce ome B CHia (Weiu He ca npuetn or EK) sa romyimun nepuom, sanousamy Ha 1
sryapu 2016 T. HOBM CTaHIAapTH, NPOMEHEHN CTAHAAPTH M THIKYBAHHH, KOUTO HC ca OIIH
[IPHETH 34 MIO-PAHHO TMPHUITOKEHHE OT IPYKECTBOTO.

e MCC 7 (npomeHer) Oryer 33 DAPUIHUTE HOTOMH - OTHOCHO MHHIMATHEA 33 ONOBECTIRAHHAS
(B chna 3a ropummeA nepuomy or 01.01.2017 r. — ne e nprer ot EK).

* MC®O 9 @urancoBM HHCTPYMEHTH (B CHNIA 32 TOAKIIHK nepuozs ot 01.01.2018 r. - mpwet
ot EK).

e MCQPO 7 (mpoMener) OHHAHCOBH HHCTPYMEHTH: OTIOBECTABARAA — OTHOCHO 06NEKYSHHETO
38 IPEH3YNCIEHUETO HA CPABHHTENHY EPHOMN M CBBP3AHUTE C TAX OTOBSCTSBAHMS NpH TIPHIATAHETO Ha
MC®O 9 (B cuaa 3a romunnm nepuogu ot 01.01.2018 r. - ve e npuer ot EK).



PEIIYBJIHKA XOJAHHT A/

MEXJTHHEH OHHAHCOB OTYET xeM 30.06.2017 rojuua
* MCQ@O 15 Tlpuxoau 0O JOrOBOPH ¢ KIHEHTH (B CHIIA 32 TOIHIIHE mepAoa ot 01.01.2018 1.

- npuet ot EK).

* MC®O 15 Ilpuxoan 10 1OTOBOPH € KIWEHTH — HOSCHeHYA (B CHUIA 32 MOXHITIHH TIEPHOAH OT
01.01.2018 r. — e e mpuet ot EK).

e MCC 12 (npomenen) flaHbIM BBEPXY A0X014 (B CHNA 33 [OXUIIHM TICPHOIH, 3aMOYBANIH HA
mig caes 01.01.2017 r. — me npmer or EK) - mpusHasaneto ma OTCPOYEHH MAHLYHH akTHBH 33
HepeaJn3MpaHy 3ary6u.

e MCC 40 (npoMeneH) — UHBeCTHIMOBEHN HMOTH — OTHOCHO TpaHehepn Ha HHBECTUIHOHHH
HMOTH (B CHJIa 3a roAMIIHH ieprons o 01.07.2018 1. —me e npuer ot EK).

¢ MCQO 2 (npomenen) Ilnamane Ha 6a3aTa Ha akUM — MOSCHEHUS (B cuna 3a romMNIHK
nepuoam ot 01.01.2018 r. - 1e e nprer or EK).

¢ MC®O 4 (npomenen) 3acTpaxosaTendd AOroBopH (B CHIA 34 TONHINHM NepHonH OT
01.01.20148 r. — ge ¢ upuer ot EK).

* MC®O 10 (mpomernen) Kouconumupanu (uuancoBy orseTd u MCC 28 (mpomMenen)
VIHBECTHUMY B acOIMHPAHH W CHBMECTHM NPEANPHSTH - OTHOCHO npofaxta M BHOCKA HA AKTHBU
MENCY MHBECTATOP H HCroBO aCOLMHPaHO MTH CEBMECTHO MPEANPUATHE (B CHUIA 33 TONMIIHA NEPHOIH OT
01.01.2016 r. — oTnoxeHa npouenypa no npuemase ot EK 3a HEOIPEleIeH NePHOA),

* MCOO 16 JIuznurs (B cina 3a roguiusy neprogy ot 01.01.2019 . - ge ¢ npuer ot EK).

* KPMC®O 22 (mpomeneH) —~ CeNnky ¢ 9yknecTpanua BaTyTa H 8BEHCOBH IUIatiaHus (B CHNa
2a roqumEy neprofu ot 01.01.2018 r. — He ¢ npueto ot EK)..

¢ llogobpenus 8 MCPO Iluksa 2014-2016 (m. nexemepu 2016 I.) - mogodpenns 8 MCDOO 12
(B cuna 3a roamumy neproxu ot 01.01.2017 r. — me ¢ npret oT EK), MC®O 1 u MCC 28 (B cia 3a
romuEA nepuonn ot 01.01.2018 r. — ne ca npuetn ot EK).

PLKOBOICTBOTO HA IpYKECTBOTO OOMUCIT KOH OT TOPECTIOMEHATHTE HOBU W/HIIH
IPOMEHEHHM CTAHAAPTH OHXa MOTIH [a OKQXAT BIHSHHME BHPXY (DUHAHCOBHTE OTHETH Ha
APYIKECTBOTO, M KOra Te3M NMpOMeHM Iue GbaaT mpHeTH or Hero. Ilo npempapurennara My
IpelieHka noTeHHaneH edekr Ouxa Mormu 1a mMar: MCOO 9, MCDO 7, MCC40, MCDO 15.

DHHAHCOBUTE OTYETH Ca M3TOTBEHU Ha (232 MCTOPHUECKATA LICHA, ¢ M3KIOYEHHE Ha
(pUHAHCOBUTE AKTHBY, OTYHTEHH O CIPABEIUINBA CTORHOCT B reuanfara Wil sarydara.

HpyKecTBOTO BOAM CROMTE CHETOBOAHM PETHCTPH B Owarapekn nes (BGN), koiiro
TPUEMA KATO HEroBa OTYETHA BATYTA 32 MPoACTaRsHE. JIaHHUTE B OTUETA U MPHIOKEHMATA KM
HEro ca MIPEACTABCHH B XHITA/M JIEBA, OCBEH aKO HEIIO APYFO H3PUIHO He & VKa3aHO.

IpejcrapateTo Ha (MHAHCOB OTYET CHIIACHO MeEKIyHAPOHKTE CTaHIapTH 3a
(PMHAHCOBM OTYETH M3HCKBA PBHKOBOACTBOTO Ja HAllpaBH Hai-100pH NPUONM3KTENIHA OLISHKH,
HAYUC/ICHHA W pasyMHo 0GOCHOBAHH NMPEATIONIOMEHHS, KOUTO OKa3BAT €QeKT BBPXY OTUETEHHTE
CTOMHOCTH Ha &KTWBMTE M NACHBHTE, HA NPHUXONHTE M PA3xOHHTe, M Ha ONMOBECTABAHETO Ha
YCNOBHH B3CMAHMA M 381bKEHMA KbM Harara Ha oTyera. Tesd NpUGIM3MTEIHHM OLEHKHY,
HAYMCACHNS W TIPCATIONOMEHNS C2 OCHOBAHH Ha WH(OPMALMATA, KOATO € HANIMYHA KbM JIATATa

8



PENIYBJHKA XOJLAUHT AKX

MEXTHHEH ©ITHAHCOB OTYET xsmM 30.06.2017 ronmaa
Ha (PMHAHCORHSA OTHET, TOPAJH KOeTo ObJeruure GakTHHECKH PEe3y/ITaTH 6Hxa MOTIM /12 ObIAT

pasnuiHy 0T TAX (KATO B YCIOBUA Ha (pMHAHCOBA KPH3a HECHTYPHOCTHTE Ca FO-3HAUMTCIIHH).

2.2, Cpasnumenny 0auny

Hpy:ectreoTo mpencTaps oSHYaliHo cpapHATENHA HHOOPMAITHA B TO3M (PUHAHCOB OTYET
34 e/IHA MPEIXOIHA roguHa (epHo).
Koraro e HeoGX0aiMO, CPaBHMTETHUTE JAHHU Ce PEKIacCHBHIPAT, 38 1A ¢é NOCTHIHE

CBRIIOCTABHMOCT CIIPAMO NPOMEHH B HPCACTABIHETO B TEKYIIATA 'CAMHA.

2.3. @yuxuuonanua SATYMA U RPUIHABARE Hi KYPCO8H DAZTUKI

DyHKIMOHATHATA W OTY4ETHA BAIYTA HA HPEACTABAHE HA (MHAHCOBMS OTYeT HA
Hpyxecroro e Grarapekuar ses. JIeBkT e QukcHpan KsM eppoTo o 3akona 3a BHE B
crotHomernue EUR 1:BGN 1.95583.

lipn mepROHAYANHO IPK3HABAHE, CHIENKA B My>KIECTPAHHA BATyTa CE 3AIHCRA JHPEKTHO
B OTHETHATA BaJTyTa, JOKOIKOTO JIBETE BAIYTH Ca CBBP3AHH C (DMKCHpaH 10 3a8KOH KYpC, KATO
KbM CyMaTa B 4y)XKOECTpaHHA BalyTa ce Mpunara oOMEHHHAT KypeC CIpPAMO JIeBa KM MOMEHTA
Ha chenkara Wi onepauuara. [laprmmTe cpencTBa, B3eMAHHATA M 33/B/DKEHHATA, KATO
MOHETADHHM OTHeTHH O0EKTH, JCHOMHHHPAHHM B Uy:KASCTPAHHA BalyTa, ce NpPEICTABAT B
OTYCTHATA BANYTA KATO Ce¢ npunara OoOMeHHHs Kype, myGnukyead ot BHB 3a mocnenmms
paboTeH Ilen Ha choTBeTHHMA Mecen. KbM 31 fieKeMBPM Te ce ONCHABAT ¥ MPEACTABAT B
GBirapcki Jiea KaTo ce MIOI3RA 3aK/TIOUHTENHUAT oOMeHeH Kype a BHE.

HeMoneraprnte oT9eTHE 06eKTH B OTHETA 33 GHHAHCOBOTO CHCTOSAHHE, IHPBOHAYANHO
ACHOMMHHPAHH B Iy)KICCTPAHHA BalyTa, C& OTUMTAT BBbB (DYHKLHOHAIHATA BaNyTa KAaToO ce
Hpuara UCTOPHUECKUAT OOMEHEH Kype KBM JaTata Ha OIEpalysaTa M AOCIeIBalll0 He ce
fIpeONiCHABAT 110 3aKTIOYHTENEH KypC.

Egexrure 0T KypcosuTe pazmuKH, CBEP3aHH ¢ YPEKARHETO Ha CACTKH B UyKACCTPAHHA
BallyTa, WA OTYHTAHETO HA CAENKH B Uy)KIECTPaHHa BallyTa O KYPCOBE, KOHTO ca Pa3THYHH,
OT Te3W, 110 KOHTO IBPBOHAUAIHO ca OHIH MPHIHATH, Ce BKIFOUBAT B OTYETa 33 BCeOBXBATHHA
noxon (B nevyanbara WIK 3arybara 3a roJHHaTa) B MOMSHTA Ha Bb3HMKBAHETO HM, KaTo Ce
TPETHPAT KaTo “APYyry A0XONHM OT AeHHOCTTA” H Ce NPeACTABAT HETHO, ¢ H3KIIEOUESHHE Ha Te3H OT
NOJTyY€HH 3a€MH, KOHTO Ce MPCICTABAT KBM “GHHAHCOBH Ipuxoxu/(pasxo iu), HEeTHO™,

2.4. Hpuxodu

llpuxonure B pyiKecTBOTO Ce MPU3HABAT Ha 6a3a MPHHIMIA 33 HAYMCISBANE M 1O
CTelleHTa, 0 KOATO CTOMAHCKMTE H3rOJM Ce TPHUAOOMBAT OT JIPYIKECTBOTO M HOKOIKOTO
NPHXOONTE MOTAT HaZACKAHO Jid CE& H3MEPHT.

Ilpuxoaure OT onepauuM ¢ HHBECTHUHH BHE (HHAHCOBH AKTHBH, IbPXKAHH 3a
TLPryBaHe C¢ NPH3HABAT HA “‘AaraTa Ha THPTYBaHE” Ha CHeENKaTa, T.e. [4TATA, HA KOATO
APYKECTBOTO C& aHFaXHUpa Ja NpoJaje aKTHBA M CE OTUUTAT KATO MPUXOMH OT ONEPaTHBHATA

JEHHOCT HA APVIKECTBOTO.



PENYBJINKA XOJAVHL AJ

MEXIWMHEH ®HHAHCOB OTYET xpM 30.06.2017 roausa
Ipuxom or AMBUACHTH Ce NMPHU3HABA Ha 1aTaTa, Ha KOSNTO € YCTAHOBEHO NPaBOTO Ha

APYXKECTBOTO [Ja MOJNYYH TUIAIaHETO B PE3YATAaT Ha B3€TO PEINCHWE 34 pasnpefieieHHe Ha
ne4aaby ¥ pesepBH OT CTpaHA Ha paslIpefielifoTo APYKECTBO M CE NPH3HABAT B OTYETA 34
BCEOOXBATHHA JOXOA (B TEKYIUHTE NeYanty M 3aryGu) KaTo MpHXOAM OT IeHHOCTTA.

IpuxopuTe ce onenarat o cHpaBeEBa CTOHHOCT HA MOXYYEHOTO HIIH [OIISKALIO Ha
HoNy4dBaHe TIANAHE WIM BB3HArpaskJeHHe, HETHO OT KOCESHH MaHbIWM (Hausk aobarena
CTOMHOCT) H OT BCHYKH TBPTOBCKH OTCTBITKH, HAIIPABEHH OT APy KECTBOTO.

[IpuxoauTe OT JHXBH ¢€ BKIIOYBAT B OTYETA HA BCeOOXBATHMA Nox0/ (B euantata nim

3ary0aTa 3a roguHara), KOTaTo Bh3HHKHAT.

2.5. Pazxodu
Pazxonute B Opy>KecTBOTO ¢ NIPH3HABAT B MOMEHTA Ha TIXHOTO BL3HHKBAHE W Ha Oaza
MIPUELMIATE Ha HAYKCIIBAHE H CBIIOCTABUMOCT.

Pasxomute 3a Gpaemy nepHoau ce OTNAral 3a IPU3HABAHE KATO TEKYUl pasxoj 3a
NEPHOZAA, NPe3 KOHTO JOTOBOPHTE 33 KOHTO CE OTHACAT, C& H3ITBIHABAT.

2.6. Hugecmuyuonnu umomu

VHBECTHIMONHH MMOTH Ca T€3M MMOTH, KOHTCO IBIIOCPOYHO CE JIBPXAT OT
APYXKECTBOTO 33 JOXONM OT HaeMM W/HIH 3apajy BBTPEIUHOTO YREIMYEHHE HAa TAXHATA
CTOHMHOCT. Te ce MPeACTaBAT B OTYETA 33 (ZMMHAHCOBOTO CHCTOAHME 10 LiEHA HA TPHIoOURaNe,
HaMalleHa ¢ HAYKC/ICHATd aMOPTH3aLiH H HaTPyHIaHuTe 3arybu oT obe3leHKa.

BanancoBuTe CTOMHOCTM Ha HHBECTHLHOHHHTE MMOTH MOMTEKAT Ha IIpermen 3a
06e31cHKa, KOraTo ca HAHIE CBOHTHSA WM IIPOMEHH B 0OCTOATEICTBATA, KOHTO TIOKA3RAT, ue Te
Ouxa MOIVIM []a C¢ OTIIMYABAT TPAIHO OT BL3CTAHOBMMATA HM CTOMHOCT. AKO Ca HAJIMIIE TAKHBA
AHAMKATOPH, Y€ APHOIH3HTENHO OIPENENeHaTa Bh3CTAHOBAMA CTOMHOCT € TO-HUCKA OT TIXHATA
DanaHcoBa CTOMHOCT, TO MOCNEAHATA Ce M3MMCBA N0 BH3CTAHOBMMATA CTOMHOCT HA MMOTHTE.
Br3cranoBHMaTa CTOHHOCT Ha HHBECTHIMOHHHTE UMOTH € [I0-BHCOKATA OT ABETE: CTIpaBeIIaBa
CToHHOCT 0¢3 pasxoziy 3a Mpofax6a il CTOMHOCT NpH ynoTpeba. HHBECTHIMOHHATE UMOTH Ce
OTMHCBAT OT OTYeTa 33 QYUHAHCOBOTO CHCTOSHHE, KOTATO C¢ M3BAAAT TpaiHO OT ynoTpeba v ne
C¢ OYaKBaT OT TAX OBICIIH CTONMAHCKA M3TONHM WIH Ce mpomanar. Ilevanbute wim sarybmte ot
npofax6y Ha OTIENHM AKTUBM OT TPYIIATA HA “HHBECTHLHOHHWTE HMOTH” Ce ONpPENesT upes
CPaBHABAHETO HA NPHXOJUTE OT NpoaaxOaTa ¥ GanaHcoBaTa CTOMHOCT HA AKTHRA KBM JATATA Ha
npojakbara. Te ce nocourar HeTHO, KBM “Apyry AoXomW/(3arybH) oT HeHHOCTT2, HETHO” B
OT4eTa 38 BeeoOXBATHHA N0X0[ (B neyanGara uiii 3arybara 3a rojuHaTa).

2.7, Bzemanun

- TeproeekuTe B3eMaHHA C€ NPSICIABAT W OTYMTAT [0 CIPABELIMBA CTOMHOCT Ha Gasa
CTOMHOCTTZ HAa OPMIMHATHO M3janeHaTa (QakTypa (ceGecToliHocT), HaMalcHa ¢ pasMepa Ha
obeslienkaTa 3a Hechbupaemu cymu. B cilyuauTe Ha pascpodeHH FUIALIAHHA Ha) OOMYaiiHs
KPCJIMTeH CPOK, NPH KOHTO HE € NPEABHACHO IOIBIHUTENHO IUTALIAHE Ha JIMXBA MITH JIMXBATA
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PEINNYBJIHKA XOJITHHT AJ{

MEXJIWHEH ®UHAHCOB OTYET xem 30.06.2017 roamea
3HAUMTEIHO Ce pasNiyaBa OT oOMYaHHMA MasapeH JUXBEH HPOLSHT, B3CMAHMATA Ce OLCHIBAT

IHEPBOHAYANHO TIO TAXHATA CIIpaBe[NUBA CTOMHOCT, a MOCHEABAIO — MO aMOPTH3MpyeMa
CTOHHOCT, CNX NPHCHaJaHe Ha MHKOPLIOPHPAHATA B TAXHATA HOMUHAIIHA CTOMHOCT JIMXEa,
ONpe/eNeHa 1o MeTOAa Ha e()OKTHBHATA TMXBa, OCBEH B CAYYAHTE, KOTATO PA3CPOYBAHETO HAMA
eJIeMEeHT Ha (pHHAHCHpAHE,

BaemanuaTa no npeAoCTaBeHH 32a€MH ITEPBOHAYAIIHO C& MPE/ICTABAT IO CIpaBeJyIIBaTa
MM CTOHHOCT Ha 0a3za NpPeNOCTaBEHMTC CpecTRa. I1AXHaTa mNOCNEmBaiia ONEHKA e
AMOPTH3HPYEMAaTa UM CTOHHOCT, ONpEeNiCHa NPH M3MOAZBAHETO H2 METOAZ HA ceKTHBHATA
JIMXBa, 1 HAMAJIEHA C HanpaBeHa obe3eHKa.

Hpubnusurennara oneHka 3a 3ary6u OT CHMHHTENHH M HECHOMpacMH B3eMaHus ce
NpaBy, KOTaro 3a CHOMPAEMOCTTA Ha IIAIATA CyMa WM Ha 9acT OT Hes ChHINECTBYBA BHCOKA
HEeCHTYpHOCT. HechOupaemHTe BieMaHMs ce H3NHMCBAT, KOTATO IIPABHUTE OCHOBAHHS 33 TOBA

HACTBIAT.

2.8. @unancosyu grInieu, OvPHCAN 30 HIBPZVEAHE

DuHAHCOBH AKTHBH, TbPIKAHHM 33 THPTYBaHe ca He/IEPHBATHBHM AKTHBH, KOHTO Ca
NPHIOOHTH ¢ UeN peanu3upaHe HA TEKYIIH JOXONM 4Pe3 MPHAOGHBAHE HA AKLMH ¥ ISUIOBE B
PasMyHK KOMIAUHH THPTYBaHH Ha Owirapckara QoHaosa Gopca WIHM 4pe3 MHBECTHIHOHEH
nocpe/THAK. PHHAHCOBHUTE aKTHBH, TbPKAHH 32 ThbPryBaHe [THPBOHAYATHO C& OLEHABAT O LEHA
Ha npuaobuBaHe. [Ipekute pasxomH NO TPaH3AKIMATA Ha HOKYNKATA ¢¢ OTHACAT AUPEKTHO HA
pasxofi. [locneasamo, KbM NaTaTa Ha BCEKH OTUET 3a QHHAHCOBOTO CHCTOSHHE T€ CE OLICHABAT H
TIPEACTABAT MO CHPAaBEIIHEM CTOHHOCTH, ONIPENSICHH CHIVIACHO GOPCOBH LICHH KBM Kpas Ha
BCOKM OTYETCH NEpPHOJ WIH II€HH, TONY4eHH 4Ype3 CBACHCTBMETO HA HHBECTHIHOHHUS
nocpeHuK, obcmyxBam npyxecTsoro. Edexrure oT npeouenka fo cnpasesnusa cToHHOCT ce
NpU3HABAT BEAHATA B OTHETA 32 BCeOOXBATHHA NOXON KBM “Medantu W 3arybu oT (GUHAHCOBH

AKTHBH, OBPKANH 38 ThPI'yRaHE"”.

2.9. Ilapu u napuunu exeusanenmu

[lapyyHute  CcpeacTBa W eKBHBANEHTH  BIIOYBAT  KACOBHTE  HAHYHOCTH,
PasIUIaATe,HATE CMETKH M KPATKOCPOYHHTE NEMO3UTH B OaHKH, YHITO OPUTHHATEH MATyPHTET
€ [0 3 Mecera.

3a LenuTe Ha M3TOTBSHETO HA OTUETA 34 TAPHYHUTE ITOTOLIH:

e [IlapuunuTe MOCTHLILIEHHS OT KNWCHTH M TAPHYHMTC IUIAINAHHA KBM JOCTARYMIN €A

npesicTaBenk 6pyTHO, ¢ Brirouen JJIC (20%);

2.10. 3advricenun
3ambmKeHnITa KbM JOCTARYNIMA C& OTYMTAT MO CTOMHOCTTA HA OPHTHHAJIHHTE (aKTypu

(cebecTOHHOCT), KOATO Ce MpHEMa 3a CUPABE/IMBATA CTOHHOCT HA CHENKATA, KOSTO IIe 6pme
H3IUIaTCHA B OB/ICIHE Cpelly MONyUCHATE CTOKY H YCTYTH.
B ciyuanTe Ha pa3cpoucHH MNAM@HES Hall o6uuaiims KpexuTeH CPOK, IIPH KOHTO He €
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PENYEJHAKA XOJIAHT AJL

MEXTWMHEH ®MHAHCOB OTUET xeM 30.06.2017 roguna
IPEABRACHO NOMBIHHTENHO IUMAlIAHe HA NWXBa WJIH JUXBATa € 3HAYHTEHHO CC pasiid4yaBa OT

0OnYaiHUA MAa3apeH JIMXBEH NPOLEHT, 33BDKeHHITa C& OLCHABAT MbPBOHAUANHO 110 TIXHATA
crpaBeyBa CTOMHOCT, a NOCHCABALLO — MO aMOPTU3UpPYEMa CTOMHOCT, Clief MPHUCHALAHE Ha
MHKOPIIOPHpANaTd B TAXHATA HOMHHANHA CTOMHOCT JIMXB4, OTPCACIACHA 10 METoja Ha
cdexTHBHATA THXBA, OCBEH B CITYyYaHTe, KOTATO PA3CPOYBAHETO HAMA EIEMEHT HA (pUHAHCHpAHE.
3advaxceHUs KoM KIUEHITU
3aBDKEHHATa KbM KITHEHTH [PEICTABIABAT MOMYUCHE ABAHCH 3a MOKYIIKA HA AKI[HH K
ISI0B€ B TBPTOBCKH JpYXkecTBa. Te Ce OTYMTAT MO HOMMHANHATA CTOWHOCT HA HOYYCHHTE

CpeacTsa.

2.11. Hencuonnu u 0pyzu 3a0baM4CeHUA_KbM REPCOHANG RO CORUMTHONMO U MPYO080

3AKOHOOAMencmeo

TpyaosdaTe H OCHIYPHTENTHHM OTHOWIEHHA ¢ paboTHHIMTE M CAVKHTENIHTE B
PEITYBIIMKA XOJJIHHL AJl ce ocHoBaBar Ha pasnopenOute Ha Kojekca Ha TpyJa W Ha
pasnopeaduTe Ha AeHCTBANIOTO OCHIYPHTEINHO 3aK0HOAaTencTE0 B P.bsarapus.

KbM [JpyXecTBOTO HiAMA Cb3afeH M (YHKIHOHMPAN YacTeH HOBGPOBOJIEH
OCHTYpUTENeH GoH.

Kpamrxocpounu ooxodu

Kparkocpoynure moxoad 3a nepconana ol ¢opMaTa Ha Bh3HarpakIOeHAN, OOHyCH M
COLMAIHH JOIIAIAHKA W NpHOoOHUBKH (U3MCKyeMH B paMKHTe Ha 12 Mecema cien Kpas Ha
NepHOJA, B KOMTO NMEPCOHANET € MONOXKWI TPy 32 TAX WIH € M3NBIHHI HeoOXOomuMHTe
YCTIOBHS) ce TIPH3HABAT KATO PasXof B oTyeTa 3a BceoOXBaTHMA [0x0i (B newanbata wnm
3arydaTa 3a FOAMHATA) B NEPHOZA, B KOHTO ¢ MOJOKEH TPYABT 3a TAX HWAH cA H3MBIHCHH
H3HCKBAHWATA 34 TAXHOTO MOIYYaBaHe, H KAaTO TEKYLIO 3aibOKCHHE (Cliel MPHCHaJaHe Ha
BCHYKH TUIATEHH BEYEe CYMHM H MONArallli ¢e YAPEKKHI) B Pa3Mep Ha HEAHCKOHTHPAHATA HM CyMa.
JbKUMUTE OT APYKECTBOTO BHOCKH MO CONHATHOTO M 3PABHO OCHIYpABaHE c€ MPH3HABAT
KaTO TeKyll pPasxold H 3aJb/LKEHHE B HCAHCKOHTHPAH pa3sMep, 2aedHo H B Nepuoja Ha
HAYUCICHMEC HA CLOTBETHUTE AOXOH, C KOHTO Te ¢a CRBP3aHH.

Kem farata va Bcexks (UHAHCOB OTYET APYXKECTBOTO TIpaBd OLIGHKA HA CymaTa Ha
0YaKBAHMTE Pa3XO0[y IO HATPYNBAIIHTE ¢& KOMIIGHCHPYEMH OTITyCKH, KOATO CE OYaKsa ja One
H3MTATEHA KATO PE3YATAaT OT HEH3IION3BAHOTO NPABO HA HATPYNAH OTIVCK. B oledxara ce
BKJTIOUBAT NPUONH3HTENHATA IPELICHKA 32 PA3XOAHTE 32 CAMKTE BB3HATPAKICHUS U Pa3XONHTe
33 BHOCKH TI0 3aJBIDKHTENHOTO ODIIECTBEHO H 3/[paBHO OCHIYPABAaHE, KOUTO paSoToarensT

I'bJDKH BBPXY TE3H CyMH.

Hvazocpounu doxedu npu nencuonupane
Ilnanoee c depunupanu enocxu
OcHOBHO 3aIBLKCHHE HA APYKECTBOTO KaTo paGoTomarel B BaiIrapys € a H3BBPINEA
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PEIIYBJIHUKA XOJLTUHT AJX

MEXJWMHEH ®HHAHCOB OTYET xuM 30.06.2017 rogvua
3aARIDKUTCITHO OCHUTYPSBaHe HA HAaeThd ©H NepcoHaid 3a oy “Tlencmu”, AOUBIHMTEIHO

3a0B/DKHTENHO MeHCHOHHO ocurypasane (JI3110), doun “Ob6wo 3abonspane # MaluuHCTRO”
(O3M), ¢onn “BespaGoruia”, houn “Tpynora snonoyxa u npodectonasa Gonecr” (T3I1B) n
3/PABHO OCHTYpsBAHe. PasMepHTe Ha OCHIYPHTENHHTE BHOCKH Ce YTBBPICIABAT BCAKA TOIHMHA
¢he 3akoHa 3a Oomketa na JJOO u 3akoHa 3a Gromkera va H30K 3a choreeTHaTa TOAHHA.
BHockure ce pasnpemensT mexay paGOTOIATENs M OCHTYPEHOTO IHIE B CHOTBEICTBHE C
npasinara or Konekca 3a coupanno ocurypssade (KCO) B cpoTHOwerue 60:40 (2014 r.:
60:40).

Tesn ocrrypuTe Iy MEHCHOHIH ILIAHOBE, MPHIATAHH OT JPYKECTBOTO B KATECTBOTO My
Ha paboTonaten, ca MiaHoBe ¢ JehUHMPaHH BHOCKH. TIpH TIX paboTONATENsT MIAIA MECeUHo
ONPEACIeHH BHOCKH B AbpiaBHuTE (hoHn “Tlencun”, dora “O3M”, donn “Bespaboruma”, dona
“T3IIB”, KakTo ¥ B YHMBEPCAIHY H NPO(IeCHOHATHU TIEHCHOHHH GOHIOBE - Ha 6aza duxcHpanu
0 32KOH NPOLEHTH M HAMA IPABHO HAH KOHCTPYKTHBHO 3aIb/KCHHE 13 JOIUTALA BHB
thounopeTe GnemH BHOCKH B CilydanTe, KOTATO To HAMAT IOCTATBHYHO CPeACTRA A MAILIATAT Ha
CBOTBETHHTE JIMLA 2apaboTeHUTe OT TAX CYMH 3a TIEPHONA HA TPYAOBMS UM CTA. AHAJOTHYHH
Ca ¥ 3a]b/DKCHHSATA [10 OTHOIIEHHE Ha 37[PaBHOTO OCUIYPABAHE.

KbM fpyxecrBoTo HsMa CB3gafed #  (QyHKIMOHMpAL —YacTeH IoOposoneH
QCHUTYpUTEIEH (OHA.

MBKMMHTE OT JPYXECTBOTO BHOCKH 110 [UIAHOBETE ¢ Ae(MHUPAHH BHOCKM 3a
COLMANHOTO M 3/IpABHO OCHIYpSBaHe Ce IpH3HABAT KATO TeKyll pasxoi B OTUETa 34
BceoOxBaTHHA H0X07 (B eyanbara unm 3arydara), ocBeH ako gaaen MCDO He M3KCKEBa Task
CyMa [1a C€ KallHTaIH3Kpa B ce0eCTOMHOCTTa Ha OTIPEIE/IEH aKTUB, H KATO TEKYILO 3a//bIDKEHHE
B HE[INCKOHTUPAH pasMep, 3a¢AHO M B NIEPHOJA Ha MONAraHe Ha TPYAAa M HA HAYHCIIEHHETO HA
CBOTBETHHTE JOXONH HA HAETHTE JIHIIA, ¢ KOMTO JOXOIM BHOCKHTE €4 CBBLP3aHH.

Ilnanose ¢ oechunupanu doxodu

CernacHo Kogexca Ha Tpyia IpY)KeCTBOTO B KauecTBOTO My Ha paboromaten B
BT:.TII‘apHH € 38AR/DKEHO Ja U3IIauia Ha HnepcoHama nNpH HACTBIIBAHE Ha ICHCHOHHA Bb3pacrt
ofesLieTenne, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTHK B NPEATPUATAETO MOXKe Ja BapHpa
MeXTy 2 W 6 OpyTHM paGOTHM 3amiarM KbM JHATaTa Ha TIPEKpaTABaHE Ha TPYZOBOTO
npaBooTHolIeHHe. [10 CBOMTE XapaKTEPHCTHKH Te3M CXEMH HpeAcTaBassaT HedoHIHpaHw
IUIAHOBE C Ne(DHHHPAHH I0XOH.

Msuncnennero Ha pasMepa Ha Te3H 3alB/DKEHHA HATArA YUaCTHETO Ha KBRTM(HIMPaHK
AKTIOEPH, 32 1a MOXKeE Nia C& ONPEESIH TAXHATA CEralllHa CTOMHOCT KbM JaTaTa Ha (JMHaHCOBHS
OTHET, 1O KOATO T€ CC IPE]CTaBAT B OTYET2 32 (QHHAHCOBOTO CBCTOSHME, @ DECHCKTHEHO
H3MEHEHHCTO B CTOHHOCTTA HM, CE TIPSACTABA B OTYETA 33 BCCOOXBATHHS AOXOJI.

Hoxoou npu nanycxane
CarmacHo MeCTHHTE pasnopenGu Ha TPYNOBOTO M OCHIYPHTENHO 3aKOHONATENCTBO B

Brirapus, apysecTBoTO kato paGoTomaTensT uMa 3abIKEHHE A HAINIATH [Py IpeKpaTaBaHe
Ha TPYZOBHS OTOBOP MPEAH AEHCHOHHPAHE ONpesieNieHH BUIOBe 003 IIeTe L.
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PEITYBJIMKA XOJJIHUHT A

MEXKIHHEH GHUHAHCOB OTYET wem 30.06.2017 roguaa
JIpY>KeCTBOTO MpH3HABA 3aXBIKCHUA KbM MIEPCOHAIA TI0 JOXOAM NPH HAITYCKaHe NPeiy

HACTEHIIBaHE HA MCHCHOHHA BB3PACT, KOTaTo ¢ ACMOHCTpUpal oOBLP3BAill aHNKHMEHT, Ha Gaza
MyGIH4HO aHOHCHPAH IUIaH, BKIL.32 NPECTPYKTYPHPAKE, &4 C& IPEKPATH TPYIOBHAT JOTOBOD Cbe
CHOTBETHUTE Jiutia 0e3 /la MMa BEIMOXKHOCT Ja ¢ OTMEHH, WM [IPH (OPMATHOTO M3JABAHE HA
NOKYMEHTHTE 3a JOGPOBONHO HalycKaHe. J[OXOmM TpM HamyckaHe, IUTATHMH ToBede oT 12
Mccena, ce NUCKOHTHPAT M NPEACTaBAT B OTYeTa 3a (JHHAHCOBOTO CHCTOAHHE MO TAXHATA

cerairHa cTofHHoCT.

2.12. Akuuonepen kanuman u pezepeu
PEIIYBJHUKA XOJIIHHI' AJl e akuuoHEpHO APY/KECTBO M € 3aML/DKeHO /A

perncTprpa B ThproBokus perncThp ONpeneneH paMep aKUHOHEPEH KAIMTAN, KOKTO Ja CITysku
KaTo ofe3nevenne Ha KpeuTopuTe Ha JIpy/KECTBOTO 32 H3IBIHEHHE HA TEXHUTE BIEMAHHS KbM
HETO. AKLHOHEPUTE OTIOBAPAT 3a 3aIb/DKEHHATa Ha JIPy)KECTBOTO A0 pasMepa Ha CBOETO
aKIHOHEPHO Y4aCTHE B KAIMTATIA W MOFAT 13 NPETEHIHPAT BPBILAHE HA TOBA YYACTHE CaMoO B
MPOH3BOACTBO MO JTHKBHUAALNS HIH HECHCTOATENHOCT,
HpyXeCTBOTO OTYHTZ OCHOBHHA CHM KanmWTal [0 HOMHMHZAHA CTOHHOCT Ha
PEruCTPHPAHUTE B CHA AKIIHH.
CBINIacHO M3HCKBaHHATA Ha THProBekia 3akoH M Ycrasa J[pysecTBOTO € ANBKHO Aa
(opmupa 1 donn PesepeeH, KaTo HITOUHMIH Ha dowxa Morar a2 Gbar:
® HaHi-MaiKo efHa JeceTa oT nevanbara, KOATO Ce OTNENH, JOKATO CPEfICTBATA BER (OHIa
JOCTHTHAT €J[HA IECETa HaCT OT KAUMTANA MM [O-TO/iIMa YacT, NpeIBHIcHa B YcTasa;
® CPeACTBATa, IOJNYYEHW HAJ HOMHHANHATA CTOHHOCT HA AKUMHTC NIPH M3ABAHETO UM
(ripeMieH pe3eps);
® [IpYTH W3TOYHMLM, NPEABMICHHE HO peureHne Ha OGmoTo crOpanye.
Cpezcreara oT $poHIa MOTaT Jia Ce H3TO3BAT CAMO 32 NIOKpHBAlE Ha FOHIIHATA 3aryda
¥ Ha 3aryou oT npeaxoxHu roaunn. Korato cpencTeata seB GOHIA JOCTHTHAT ONPEAGICHHS B
VYcrapa MUHHM@IEH pasMep, CPeNCTBATA HAd Ta3H CyMa MOTAT 2 OGIAT HAMON3BAHM 3a

YBCIIHYaBaHe Ha KanuTana.

2.13. @unancogu uncmpymermu

2.13.1. DHHAHCOBH AKTHEH

ApyxecTeoT10 KNackbuIEpa CBOHTe GHHANCOBH aXTHBH B CICAHHTE KATETOPHH: “3a6MH
(xpepuTr) 1 B3eMaHMA” | ,,)HHAHCOBH AKTHEM, JBPKAHM 32 ThPIyBaHe” . Knacudpukaouara ¢ B
38BHCHMOCT OT CBILIHOCTTA M LEnuTe (MPEaHA3HAYeHNeTo) Ha GHHAHCOBHTE AKTHBH KBM JATATA
Ha TAXHOTO NpusoduBane. PEKOBOJCTBOTO ompesieis KacuGUKAUMITa Ha (HHAHCOBHTE aKTHEH
Ha JIpYXECTBOTO KBbM /IATaTa HA IEPBOHAYANIHIOTO HM IPH3HARAHE B OTYETA 33 (PMHAHCOBOTO
CBCTOAHKE,

O6uyaiino JpyKecTBOTO NPH3HABA B OTHETA 33 PHHAHCOBOTO CHCTOSHUE ¢duHAHCORHUTE
aKTUBM Ha “JIaTaTa Ha CKIIOMBAHE™-JaTaTa, Ha KOSTO TO € NOeN0 AHTKHMEHT 1A 3aKynH
CHOTBETHUTC (DHHAHCOBH aKTHBH. BCHYKM (MHAHCOBH &KIMBH C€ OHEHABAT NO TAXHATA
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PENYBJIUKA XOJIUHT A

MEXJIHHEH @UHAHCOB OTYET xnm 30.06.2017 roamna
CTIPABeUTHB2 CTORHOCT ILTIOC TIPEKUTE PA3XOAM 110 TPAH3AKLMATA,

(DHHAHCOBHTE JKTHBM C& OTHHCBAT OT OTYeTAa 32 (HHAHCOBOTO CBHCTOSHHE Ha
MlpyxecTBoTO, KOraTo rpasaTa 3a TONyYaBaHe HA TMAPHYHE CPEOCTBA OT TE3W AKTHBH oa
H3TEKIH, HIH Ca NpPeXBBPIeHH H J[py:KECTBOTO © NPEXBEPIMIO CHINECTBEHATA HACT OT
PHCKOBETE M HONZMTE OT COOCTBEHOCTTA BBPXY aKTHBA HA APYro JPYXecTBO (nHie). Ako
JIpy»ecTBOTO MPOBIDKABA /1A HBPHKH CHIIECTBEHATA YACT OT PHCKOBETE H IIO/I3HTE ACOIMHPAHH
ChC COOCTBEHOCITA Ha Ja/ieH TpaHchepupan (JMHAHCOB aKTHB, TO MPOIELIKARA A NpH3HABA
4KTHBA B OTYETa 3a (JMHAHCOBOTO CH CBCTOSHME, HO TIPH3HABA CHIIO H 00E3MEUEHO 38 b IKEHNS

(3aeM) 33 OMYYEHUTE CPECTRA.

Kpeoumu u ezemanus

Kpeoumu u e3zemanus ca HCLEPUBATHBHH (DHHAHCOBH AKTHBH C bukcHpaHd WK
YCTaHOBHMH IVIAINAHHA, KOUTO HE ¢ KOTHPAT HA aKTUBeH ma3ap. Te ce OLEHABAT B OTYETA 24
PpurancoroTO CHCTOsHEME MO TIXHATA AMOPTHINPYEMA CTOMHOCT NPH H3MOJ3BAHETO HA METONA
Ha eheKTHBHATAa JMXBAa, HAMAJIEHA ¢ HampaBeHa oOeslenKa. Te3W AKTHBH Ce BKIIOYBAT B
TpynaTa Ha TEKyLIMTC aKTHBH, KOT4TO MaTYPUTETBT HM € B PaMKHTe Ha 12 Meccua Wid B
o6uaeH onepaTHBEH UKL Ha J[PY/KeCTBOTO, & OCTAHANMTE — KATO HETOKYIIH.

Tazu rpyna ¢wHauCOBM aKTHBH BKMOYBA: TBPrOBCKM H APYIH B3GMAHUA OT
KOHTPAr¢HTH M TPeTH JUUd, NapWuYpi CPeJCTBA H NApHYHM CKBHBANGHTH OT OTYETa 34
(uHaHCOBOTO ChCTOAHME. JIMXBEHMAT NOXOM NO “KPENHTHTE H B3SMAHHATA” ce HpH3HARa Ha
Gasa cexTMBHA JIMXBa, OCBEH IPHM KPAaTKOCPOYHMTE R3EMAHMS [0 3 MECena, KbIAETO
TIpY3HABAHETO HA TaKapa JIMXBA € HEOCHOBATEIHO KATO HECHUIECTBEHO M B PAMKHTE Ha
obuualinue KpemuTHE ycrnoeua. Tol ce NpeacTaBs B OTYCTa 32 BCEOOXBATHHS JOX0A, KbM
“IIPUXOAM OT IMXBH MO NPEAOCTABEHH 3aeMH”.

KbM Kkpas Ha BcekH oTdeTeH mmepuoia JIpy:KECTBOTO OLCHSBA Naid 4 HACTHITHIH
CBOUTHA 1 0GCTOSTENCTBA, KOHTO NOKa3BaT HATMIHETO HA OBEKTHRHE TOKA3ATEIICTEA, HATATAIIH
obe3lieHKa Ha KPeIHTHTE M B3¢MaHHUATA.

PUHAHCOBU AKIMUGY, DBPHCAHYU 30 MbP2YEAHE

DUHGHCOBY AKMUGY, ObPXCARY 30 MLP2Yéane ¢4 HEJICPUBATHBHM AKTHBH, KOHTO Ca
IpKAOOUTH C TIEN PeaMsupaHe Ha TeKYLM AOXOIM upes NPHAOGHBAHE HA AKIMH ¥ ALIOBE B
PasIHHA KOMMAHHH, KOMTO Ce ThPryBaT Ha Obirapckata doHnoBa 6opca miau ¢ H3BEHOOPCOBH
CAGNKHM HpE3 MHBECTHIMOHEH NocpeqHHK. (DHHAHCOBMTE AKTHBH, IBPKAHM 32 THPryBaHe
IIBPBOHAYANHO C€ OLEHABAT MO LgHAa Ha npupoOueane. ITocnensaimmo, KbM 1aTaTa HAa BCEKH
OTHET 32 (HHAHCOBOTO CHCTOAHHME Te Ce OUEHABAT L0 AKTYATHH GOPCOBH LICHH HIHM LEHHM
MOMYUCHH 4pe3 CBACHCTBHETO HA WHBECTHUMOHHMS IOCPENHMK, OOCIYIMKBAI APY:KECTBOTO.
Edekture Or npeongHKa IO CHpaBe/ViHBa CTOWHOCT Ce IPH3HABAT BeJHATA B OTYETA 34

BCEOOXBATHHA JI0XO/ KBM *“ HETHH 3ary0H OT ONepailke ¢ DMHAHCOBH aKTHEH.
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PEINTYBJIHUKA XOJIUHT A

MEXJIWMHEH ®PHHAHCOB OTYET koM 30.06.2017 roguHa
2.13.2. PHNAHCORT MACHBH

DHHAHCOBHTE NIACHBH Ha IPY/KECTBOTO RIUIEOUBAT 3ACMH H 33 TBIDKCHHA KBM AOCTABUMI
H JpYTH KOHTpareHTH. [IbpeoHauaiHO Te Ce MpusHABaT B OTHETa 38 PHHAHCOBOTO CHOTOSHHE
110 CHpaBeUBATA UM CTOMHOCT HETHO OT MPEKHTE PA3XOAM IO TPAH3AKIHATA, & NOCTEIBANIO -
N0 aMOPTH3HPYEMA CTOMHOCT IO METO/ (2 Ha e()eKTHBHATA JINXBaA.

2.14. Janwsuu evpxy neuanbama

Texymu oansyu evpxy newandama

Texywmre nanbiy BEpXy nevantara ce ONPENEIsIT B CLOTBETCTRHE ¢ HIHCKBAHMATA Ha
6BArapcKoTO NAHBYHO 3AKOHOIATENCTBO — 3aKOHA 34 KOPHOPaTUBHOTO NIOACXOAHO 0OjaraHe,
HomuHanHata rapbuHa cTaBka 3a 2017 1. ¢ 10 % (2016 r.: 10%).

Omcpouenu dawsuu evpxy nevanbama

Otcpodennre aamsuy ce ONpeNensT Yype3 NpHIAraHe Ha GATAHCORMS TIACHESH METOZ, 32
BCHUKY BPEMCHHH DA3NHKH KBM JATaTa HA (DUHAHCOBHA OTHET, KOHTO CHIIECTRYBAT MEMKIY
anaHCcOBUTE CTOHHOCTH M JAHBUHHTE OCHOBH HA OTAETHMTE AKTHBY M [IACHBHL

OtcpouennTe JaHBYHI TACUBH Ce IIPH3HABAT 33 BCHUKM OBIaracMu BPeMEHHH PA3JIHKH,
¢ U3KIYCHHE Ha Te3d, MOPOIMIH C& OT IPH3HABAHCTO Ha AKTHB MAH NACHB, KOWFO KhM JaTara
Ha CTONanckard ONepalis He & NORIHAN BBPXY ¢4eTOBOAHATA K JaHBYHATA Nevaiba/(3ary6a).

OtcpouenuTe NaHBYHN aKTHEH ce TIPH3HABAT 33 BCHYKH HAMAITEMU BPEMCHHHU PazTAKK
H 32 HCUIMIONZBAHNTE NAHBYHU 3ary0H, 10 CTENeNTa, A0 KOSTO € BEPOATHO Te 2 C& MPOSBAT
00paTHO U 1a GbIe renepupana B GbIelNe ZOCTATHYHA 06JaraeMa ncuanda wi Ja ce IIPOABAT
obaraeMH BpeMeHHH PasNHKH, OT KOHMTO & MOFAT Ja ce [IPHCTIA/THAT TE3H HAMAJBIEMH PasJiuKH,
¢ H3KMOYCHUC Ha PA3IHKH, NOPOJCHH OT ITPBOHAYANIHO IIPH3HABAHE HA AKTHB WNH [IACHE,
KOHTO He € 3acersajl CYeTOBOAHATA WIH NAHBYHATA Teuanta (zary0a) xBpM Jarata Ha
OTiepalHATA.

Banancosara cTOMHOCT Ha BCHYKH OTCPOUEHM JAHBYHM AKTHBY Ce Apernaeskia Ha BCAKa
IaTa Ha MHAHCOBHA OTYET H C€ Pe/TyIHpa [0 CTENCHTa, 10 KOSTO € BEPOSATHO TE /1a C€ HPOSABAT
00paTHO ¥ N1a Ce TeHepHpa JOCTATEYHO o0jlaraeMa Neuanba HIH JA ce TOABST npe3 ChINUN
Tnepuon obiaraeMu BpeMEHHH PasiiKH, OT KOHTO T€ MOTaT A4 6bIaT TIPHCHIA/IHATH.

OTcpoyeHHTe JaHbIW, CBBP3aHH ¢ 00EKTH, KOHTO Ca OTUCTCHH AWPEKTHO B COOCTBEHMA
KAIHTAT KM Apyra NOSHUMS B 0T4ET 32 (PHHAHCOBOTO CHCTOSHHE, CHINO C& OTYHTAT AHPEKTHO
KbM CHOTBCTHHA KOMIIOHEHT Ha BCEOOXBATHHS AOXOM WM GaiaHCOBATA KAIIHTAIIOBA TIOZHIIHLL.

OtcpoyennTe NaHbuHH aKTHBH M MACHBH CC OLEHSBAT HA 6234 MAHBYHMTE CTABKH M
OCHOBH, KOHTO CO 04aKBa Aa CC IIPHIIATAT 33 NEPHOZA H THIA OTIEPAlMH, TIPE3 KOMTO AKTHBHTE
CC OUaKBa Jia ce pealM3UparT, a NaCHBHUTE - /A Ce ypeasT (noracst), Ha 6a3a TAHBUHKHTE 3aKOHH,
KOHTO Ca B CHJIA I C TONAMA CTENEH Ha CHIYPHOCT C€ OYaKBa fla ca B CHIia, H [I0 JAHERYHH
CTABKH Ha bPHABATa, B YMATO FOPHCAUKIMSA CE OYaKBA [1a C& PEAH3NPA CHOTBETHUAT OTCPOHEH

4KTHE H/IH ITACHRB.
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PEIIYBJIMKA XOJJWHT ATl

MEXIWMHEH GHHAHCOB OTYET xeMm 30.06.2017 roarHa
Otcpouery JaHb4HK aKTHBH Ha JIPYKCCTBOTO Ce MPEICTABAT HETHO CPELy HErOBH

OTCPOYCHH OaHbYHH HACHBH, KOTATO M JOKOJIKOTO TO CC fABABA 34 TAX HAHBLUHHA IIIaTel] B
CLOTBETHATA IOPMCAMKIHA, H TO TOraBa H CaMO TOraBa, KOraro APYKECTBOTO HMA 3aKOHHO
[IpaBC Ja H3BBEPIIBA HIH NIOMYyYaBa HETHH ILIAIAHHA HA TCKYIIH JaHBRYHH 3aIL/DKCHHS WITH

B3CMaHHA 110 JaHBLHTE REPXY rmeyantara.

2.15. Hemna 3a2yfa na axyus

Hernara neyan6a/ (3ary0a) Ha akius ce M3UMCIABAT K4TO CE PaseiH HETHATa neqanta
wiu 3aryba 3a NepHOAa, MOAJIEKAIIA Ha paslpeelleHue MexTy aKIMOHCPHTE, IPUTEKATEIH Ha
OOMKHOBEHW aKLMH, Ha CpeaHO-NpeTernieus Opoil Ha IBEPKAHUTE OGHKHOBCHM AKLMH 3a
nepHo/a.

Cpenso-npeTernenusT Gpolf akuuy HpecTaBissa OPOAT Ha ABPKAHHTE OGMKHOBCHH
aKI#H B HAYanoTo Ha IIEPHO/Id, KOPHTHPaH ¢ 6pog Ha 00pATHO H3KYNCHHMTe OOHKHOBGHH AKITHH
H Ha HOBOM3[AJCHHUTC TAKHMEA MPE3 MEpHOja, YMHOMXEH 10 CpefHO-BpeMerus daxtop. Tozm
paxtop uspazssa 6pos Ha JHATE, PE3 KOMTO KOHKPETHHTE aKUMH Ca GHIM JBPKAHH, CHPIMO
o0 Opol Ha THMTE Tpes nepuoaa.

[lpy xaneranusanus, JOMBIHHTENHA CMUCHS WM pasfelaHe, Gpost Ha OOHKHOBEHWTE
aKuyH, KOWTO ¢a B OOpBILEHME 10 AaTaTa Ha TOBa CHOMTHE, ce KODHMIHpA, 32 Ja C6 OTpasH
NPOTIOPIHOHANIHATA NPOMAHA B Opos Ha OOMKHOBEHMTE akiiM B OOpBIIEHHE Taka, CAKALI
CBHOUTHETO Ce € CIY9HJI0 B HAYANIOTO Ha NPeACTABCHHUA Hali-paHeH TICpHO,

JIOXOIH Ha aKIHM ¢ HaMaZeHa CTOHHOCT HE ce H34YHMCABAT, ThH KATO HAMA H3OaleHU
NOTEHIMAIHH aKLIHK ¢ HAMATEHA CTOHHOCT.

2. 16, Ceamenmuo omuumane

OTueTeH CerMeHT NPEACTABNABA OTTPAHHYHM KOMOOHEHT HA APYXKECTBOTO, KOWTO
npequpHeMa OusHec AEHHOCTH, OT KOMTO MOXKE [a NOJyYaBa NPUXOOH M TOHAC DPasXomu
(BKIIIOYMTENHO TPHXORM M PAa3sXONH, CBBP3AHH CbC CAEIKM C IPYTH KOMIIOHEHTH Ha
APYIKCCTBOTO), YMMTO ONEPATHBHM PE3YNTATH DPEJOBHO C€ MNPErsiexnar OT PHKOBOACTBOTO,
B3eMaNIo MIABHUTC ONEPaTHBHI PEUICHHS, KAKTO H B3EMaHETO Ha PELIEHHS OTHOCHO PECYPCHTE,
KOUTO 3 OBAAT PasipesiesicHl KbM CerMEeHTa H OLICHABAHC Ha Pe3YATaTHTE OT JeHHoCTTa My 1
3a KOWTO € HaJIHIe OTAeNHa (PHHAHCOBA HHPOPMALIUA.

JpyxecTBOTO MMa €IHH SAHHCTBEH CEMMEHT Ha OTYHTAHE.

2.17. IHpeuenxu om onpedensimio 3uayenue hpu npuiazane CHemosodRama

RORUMUKA Ha Opyxscecmeomo, Krionuoed npubiusumenty OUeHKU u_NpeonooNceHus ¢

BUCOKA HECHZYDHOCHL.

OcHoBHUTE NPEANONONEHHS, KOHTO ¢4 CBBP3aHHM C OBLJElMTE HECHTYPHOCTH B
IpUGIM3ATENHATE OLISHKH KbM JaTaTa Ha GajlaHca, ¥ 32 KOUTO CHINECTRYBA 3HAYNTEICH PHCK,
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PENIYBJHKA XOJLIHHT AL

MEXIWHEH GHHAHCOB OTUYET xum 30.06.2017 romwra
ue OHXa MOITIH Jia IOBEJAT 0 CHIIECTBEHH KOPCKUHM B GalaHCOBHTE CTOMHOCTH Ha aKTHEHTE U

aCHBUTC IIpe3 CIIeABAIMA OTYESTEH HEPHOA Ca NOCOYEHH To-[oIy:

Heiicmeayo npeonpuamue

OuyaxpaHuATa Ha HOBOTO PBKOBOJICTRO ca oOmie mpes 2017 . APy ecTBOTO 12 IPOIbIDKY
Aa 1peofonsBa CBMTAL 00€M B JICHHOCTTAa CH ¥ B Kpad Ha ICPHOAA Ja peaimsupa NeuanGa,
Jlapama Be3MOXKHOCT [a ¢¢ IPCOJONEST HATPYTIAHUTE B IIPCIXOAHH MEPHOTH 3aryOH.

2.18. Ouenneane no cnpasednusa cmoiinocm

Hsxou o akTHBHTE M MaCHBATE Ha JPYKECTBOTO CC OLEHABAT U TEPEACTABST K/ FUIH CaMO
OIIOBECTABAT MO CNPABEAIHBA CTOWHOCT 3a HelMre Ha (UHAHCOBOTO OTYMTaHe. Takuea ca
(uHaHCOBHTE AKTHBH, THPKAHH 32 ThPIyBaHE M ONPENENEHH TEPIOBCKH M APYrd B3eMaHud W
3a0B/LKEHUS - Ha ITOBTapaia ce Gasza.

Copaseanusara cToifHoeT ¢ LeHaTa, kosTo GH Gwia IoMydeHa TpHM mpofakGara Ha
AQ[EH aKTWB WIH IUIATCHA NpPH TPEXBHPIIHETO Ha NAacHBR B OOHYAMHA ClCIKAa MEXTY
HE3aBHCHMH [1a3apHM Y4aCTHHMLM Ha jarata Ha oueHABaHeTo. CnpaBeAnMBaTa CTOMHOCT ©
H3XOMllA NICHa W ce 0asupa Ha TPEe/NOIOKEHHCTO, Ye olepaluATa MO NpojaxbaTa me ce
peaH3upa WIH Ha OCHOBHHA Ma3ap 33 TO3H AKTHR MM NACHB, WIM B ciydail Ha JIMIICA Ha
OCHOBEH I1a3ap — Ha HAH-M3FOAHMA Mas3ap 3a aKTHBa MAM nackea. KakTo onpeieneHusT xato
OCHOBCH, Taka M HaH-H3TONHMAT Nasap ¢4 TaKHBa Ma3apH, A0 KOMUTO JPY>KECTBOTO

3aOBJDKHTEITHO MMa JOCTBHII,

MsMepeaHeTr0o Ha crnpaBeUTMBaTA CTOMHOCT Ce HPaBH OT [OZMOMATA HA
HPEAIONOKEHHATA U NPELICHKATE, KOUTO OMXa HANPABMIM NOTEHIMATHHTE [TA3aPHH Y4aCTHHLH
KOTato Te Ouxa ONpejenaIH LieHATa HA CHOTBETHHS AKTHB KIIH IIACHB, KATO CE JOMYCKa, ue T¢
Ouxa neficTBaiH 3a OCTHraHe Ha Hal-70OPa CTOAHCKA M3TO/a OT HETO 3a THX.

JpyecTROTO NpHIara pasiHYHH ONCHBLYHM TEXHHMKH, KOHTO Ouxa GHIM NOAXOAALIA
copsMo cretdrkaTa Ha ChOTBETHHTE YCJIOBHA, M 33 KOMTO pa3fioyiara ¢ JocTarsdna Gasa or
BXONAIIM JIAHHM, KaTO Ce CIPeMH [a W3M0/i3Ba B MAKCHMalIHA CTCIEH HalWYHATa ITyOIMYHO
HabmonaeMa MHGOPMAIMA H pechn. — N4 MHHMMH3HPA H3OA3BAHETO HAa HeHabmrraeMa
uH@opMad. To H3M0/13Ba OCHOBHO Ma32PHHA NOAX0H, KATO HAH~YECTO MPWIATAHHTE OLCHLYHHA
TEXHHKH Ca IPEKH KOTHPAHH GOPCOBH LIeHH, KOPHIMpPaHH GOPCOBH LGHH AIH APYTH MOAXOIAINH
OUECHBYHH MOJEIIN.

CripasepniBata CTOMHOCT Ha BCHYKM AKTHBHM M TIACHBM, KOHTO GG OLEHABAT H/HIH
OTIOBECTARAT BBB (YUHAHCOBHTE OTHETH IO CHIPABEIIHBA CTOMHOCT, C& KATErOPH3UpA B PAMKHTE
Ha crieAHara Hepapxus Ha CIIpaBeJIMBATE CTOMHOCTH, 8 MMCHHO:

Hugo 1 — KoTrpanu (HexOpHrUpaHk) [a’apiM NeH: Ha aKTHBCH [A3Ap 33 HACHTHUHH

AKTHBH MJIH TIACHBH;
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PEIIYBJUKA XOJIAHHI" A

MEXIWUHEH ®HHAHCOB OTYET xeM 30.06.2017 roguua
Hupo 2 — OueHpYHH TEXHHKH, IIPH KOMTO Ce W3MON3RAT BXOAALIM JAHHH, KOWTO ca

Pa3JIMYHH OT RUPEKTHO KOTHPAaHH LICHH, HO €A NPIKO WIH KOCBEHO ACCTHITHM 34 H&6JIIO,E[GHHS,

BEKJ. KOTATO KOTHPaHATE LEHH Ca 0o0eKT Ha 3HAUHTENHH KOPEKLHH; H

Hupo 3 — OueHBYHM TEXHHKH, TIPH KOUTO C€ W3NON3BAT BXOMAIIH JAHHU, KOHTO B

3HAYNTE/HATA CH 4acT ca HeHaOmOmaeMH.
HpyxecTBoTo ofMuaiino npunara HUBO | ¥ HHBO 3 HA CHpABETHBA CTORHOCT.

3a TeaM aKTMBM M IIACHBH, KOMTO CC OLCHSBAT IO CHPABEAIMBA CTOHHOCT BBEB
(HHAHCOBHTE OTHETH Ha NoBTapAeMa 0asa, APYKECTBOTO PABH MpEIleHKA KbM JATaTa Ha BCOKH
OTYET Jamu ¢ HeoOXOnMM TpaHc(ep B HHBATA Ha HepapxHs HAa CHPaBeLTHBATA CTOMHOCT HA
OaJeH aKTHB WM IIACHB B 33aBMCHMOCT OT pa3slofiaraéMHTE M W3LOJI3BAHMTE KBM Ta3d [aTa

BXOJAIHHA JaHHH.

3a enHTe HA OMOBCCTABAHMATA HA CHpaBeAiHBaTa CTOHHOCT APYKCCTBOTO Ipynupa
CHOTBETHHTE CH aKTHBM M NacHBH Ha 0aza TaxHara CBhilHOCT, OCHOBHH XapaKTCPpHCTHKH H

PUCKOBE, KAKTO M Ha HepapXHYHOTO HUBO Ha CTIpaBe/IMBATa CTOHHOCT.
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PEINYBJAMKA XOJAHHL AX
MEXKIHEH GUHAHCOB OTYET xeMm 30.06.2017 ropuna

3. IPUXOH OT JIMXBH IIO NPEAOCTBEHU 3AEMH

Hpuxo;[me OT JIMXBH B OTHETA 34 BCCOOXBATHHA JoX0O B pasMep Ha 6 X.JB.

NpeacTaBaABaT JHXBH IO IIPCIOCTABEHH 3aEMH Ha CBBP3aHH U TPETH JIKIIA.

4. PA3XOJIA 3A BBHIITHU YCIIVIH

30.06.2017 31.03.2016
Pazxooume 3a eyHMHU YeAY2U BKTIOUBRAT: BGN 000 BGN 000
VCIyTH 0 IPaBHO H CYETOBOAHO O0CITY:KBaHe
DuHAHCOR OUT 7
l'opuuiny Takcu ¥ aGOHAMEHTH 2
Apyru 3 2
12 8
5. PA3XOJH 3A TEPCOHAJTA
31.03.2017 31.03.2016
Pazxodume sa REPCORATA BKIIOYBAT: BGN 000 BGN 000
Texymu pp3HArPAKICHNASL 12 5
BHOCKH 110 COLMANHO OCHTYPSIBAHE 1 2
13 7

6. HTHBECTUITTOHHU UMOTH

KoM 30.06.2017 r. B cheraBa Ha Hueecmuuynonnume umomy ca BXIOYEHH UMOTH

(Y1IH B rp. Baranosim) ¢ 6anarcosa croittocT 94 xminas. (31.12.2016 r.: 94 xun.is.).

B Kpad Ha BCAKA FOJHHA PBLKOBCACTBOTO IPABH OPETVIET 34 HHAMKATOPH 34 0663H€HK& H

BB3J1ara Ha HC3aBHCHM BBHIICH CLEHUTEN HM3rOTBAHETO Ha OLICHKA HA CcripaBeAaMBaTa CTOHHOCT

Ha mMoTa. He ca YCTAHOBCHH YCIIOBHA 34 OGGSI.IGHKEL

7. AKTHBH ITO OTCPOYEHH TAHBIHA

Hpusuamu omcpouenu danvyn xum 31 IeKeMBpU:

6PEeMEHHA JanbK 8peMeHHa danvk
PA3IUKA paziura

31122016 31.12.2016 31122015 31.12.2015

BGN'000  BGN 000 BGN '000  BGN '000
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PEITYBJIAKA XOJIUMT A

MEXTVMHED ®HHAHCOB OTYET xkm 30.06.2017 rojusua

O6e3nienka Ha pUHAHCORH
aKTHBH, JBDPKAHH 32

THLPIYBaHE 45 4 85 9
Obwo axmueu no
OMCPOMCHH OaHbUN 45 4 95 9

TIpH Npu3HABAHETO Ha OTCPOYEHMTE JAHBYHH AKTHBH € B3ETa IIpeABH] BEPOATHOCTTA
OTAGTHUTE Da3MKM O2 HMMAT oOpaTHO DNPOsABICHME B OBICIIE M RB3MOKHOCTHTE HA

APYHECTBOTO Na ICHEepUpa AOCTAThYHA JaHLUHA Neuanda.

Omcpouenu danvunu axmueu evpxy dunancoeu axmuen, 30.06.2017 2016
dvpacany 3a mupzyeane BGN '000 BGN '000
Camno Ha 1 suyapn 9
TpusHary B nedandaTa win 3arybaTa 3a roqusara (5)
Ilpu3HaTi B ApyTH KOMIIOHEHTH HA BCCOBXBATHUS {OXO - -
Canano na 31 mapr 4 4
8. BBEMAHMSA OT CBhP3AHU JIHIIA
30.06.2017 31.12.2016
BGN '000 BGN 000
Horosopwu 3a 3acm 19 160
Jluxea no 10rosop cEBp3aHH ua 0 9
19 169
9. APYT'H TEKYIIHA B3IEMAHF I
30.06.2017 31.12.2016
BGN 000 BGN 000
Bzemanus 1o npenocTaBent 3aeMu Ka TpeTH JMua 147 142
- & m.Y, JUXeU 7 7
Hpyru 3
147 145

10. ®HHAHCOBH AKTUBH, TbPKAHHU 3A THPTYBAHE

Qunancosume axmusy, doPirCAHU 3Q muvpeysane, Tio OanaHcoBa CTONHOCT, BIJIIOYBAT

Y9acTHA (AKUHH) B CIISAHMTE APYKECTBA:

Tabnunara no-goiy mpencTars (GUHAHCOBMTE aKTHMBH, JBPKAHH 3a ThPTyBaHe KBM
30.06.2017 r. mo TaxHara GanascoBa CTOHHOCT M POLEHT HA YIACTHE.
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PEIIYBJIHUKA XOJLAAAT A

MENIHHEH PHMHAHCOB OTYET kpM 30.06.2017 ronusa

30.06.2017

BGN ,000

Mecta I'az AJT i3
Cnabotoxoru chenuumreny AJ] 1
Mypa IM AJl (B mukeuaaImS) -
Bomsapra AL -

O6mo 14

Nuacmue
%

50.00
2.09
8.11

19.00

P’[:KOBO,E[CTBOTO € 3aiasHno CBOMTe HaMCPeHHA M IeIHd 3a HpenHasHauYCHHUETO Ha

AbpKaHug mopTdeiin.

11. MAPHYHNA CPEJACTBA U IIAPUYHH EKBUBAJIEHTH

HapI/I‘IHI—iTE CPpeXCTBA Ha JPYKECTBOTO CA B IeBa U ¢ca pasnpencneHd, KakTo caeasa:

TlapuyHy cpencTBa B GAHKOBH CMETKH
Ilapyunu cpeacTsa B kaca
broxupany napHvHHE cpeacTpa
O6mo:

12. COBCTBEH KAIIATAJX

AXrHoHepeH kanuTan
3aKOHOBH pe3epBr
Hepasnpenenena neyan6a

B. T.u. 3aryda 3a ropunara
Obmo:

Ocnoeen akynonepen kanuman

30.06.2017 31.12.2016
BGN '000 BGN 060
4 3
7 5
1 1
12 9
30.06.2017 31.12.2016
BGN 000 BGN 000
116 116
i2 12
159 183
24) 27
287 311

Kem 30 romm 2017 romuma perHcTpupanvaT akUHOHCPCH KAMHTAN HA Penybimxa

Xonmauar AJl Bvamuza Ha 116 x.uB., pasnopenencs B 116 284 Gpost moMMeHHW axLUH C

HOMMHAJIHA CTOHHOCT Ha akiaa | e (31.12.2016 romuna: 116 284 6p.).

Axuuure ca OOMKHOREHH, OC3HATHYHM ¢ TPaBO HA IONYY2BAHE HA JNMBHOEHT H
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PEIIYBJIUKA XOJIUHT AT
MEXJTHUHEH ®HHAHCOB OTYET wem 30.06.2017 roguxa

TMKBUIAUMOHEH NI M €A PeTHCTPHPAHH 3a THProBHs Ha Banrapeka donaosa Gopea — Codus
Al

3akonoeume pesepeu ca GopMUpaHN OT pasnpeeleHUe Ha neuanbara | [IPeACTARATRAT
10 % oT ocHOBHMS aKIHOHEPEH KANKTAN, KATO € JOCTHIHAT peTaMeNTHPaHUs pa3Mep ChITIACHO
M3UCKBAHNATA HA T'EPrOBCKHSA 3aKOH U yoeTaBa Ha PenyGnuka Xosauur AT,

13. APYTY TEKYIIH 3AXBJIKEHAA

30.06.2017 31.12.2016

BGN 000 BGN '000

Texyny NaHP9HH U OCUI'YPHTEJIHH 33 1BIKEHH 3 5
HApyrn 1
3 6

14. VYHPABJJEHHUE HA @®HHAHCOBHS PUCK

Cmpyxmypa na runarcosume axmueu n nacugy kM 30 0HH [0 KATEIOPHK:
30.06.2017 31.12.2016
BGN 000 BGN 000
PHEaNCOBH AKTHBH
(PHHAHCOBH aKTHBH, TBPIKAHH 34 THPryRaHe 14 14

Kpenatn u B3eManun
BaemaHHA OT CBBP3aHM JIHLA BKIKOYHTETHO

B3eMaHHA 32 JIMXEH 19 169
JpyTH TeKymiy B3eMaHHA BKIIOYHTEIHO

B3CMAHHSA 38 JIMXBH 147 142
INapy4ny cpencTRa M NAPHYHH €KBHBANCHTH 12 9
Oomo 192 334

DuAanCcOBH NACHBH - -

B xona na ofmaiinata ci cTomaHcka AefHOCT IPYKECTBOTO MOYE 14 GBIE HANONEHO
Ha pasNU4HH (MHAHCOBH PUCKOBE, HAH-BAKHHTE OT KOMTO Ca: MasapeH (BRTIOUBAL BayTeH
PHCK, PHCK OT IPOMAHA Ha CHPABE/IMBATA CTORHOCT M LIEHOBH PHCK) KPEAMTEH PHCK, TUKBHACH
PHCK H DHCK Ha JIMXBEHO-O0BbP3aHM MApHYHH notoid. OOGLIOTO yNpaRieHHe HA PHCKA ©
(hOKYCHPAHO BEPXY TPYAHOCTHTE Ha NPOTHOBHPAHE Ha GMHAHCOBHTE I1a3apH W 3a TIOCTHIAHE HA
MHHUMH3UPAHE Ha NOTCHLMATHUTE OTPULATENHM ©(eKTH, KOMTO MOTAT Ja C& OTPassT BHPXY
(uHAHCOBMTE PE3YNTATH H CLCTOSHHE HA JAPYKECTBOTO. TeKyIO (HHAHCOBHTE PUCKOBE ce
HISHTH(UUHPAT, U3MEPBAT i HaOMIOAABAT ¢ IOMOLUTA HA PATHYHH KOHTPONHH MEXAHH3MH, 34
Aa ce OnpeNeNAT a1EKBATHH LCHHM Ha NPOJAYKTHTE Ha APYKECTBOTO M (OPMETE Ha MOMLIBPIH AHE
Ha CBOGOAHHTE AWKBHIHH CPEACTBE, 6e3 [a Ce AOMycka HeompaejaHa KOHIIGHTpaLUs Ha JaIeH
pHcK.

YIpaBieHUeTO Ha PHCKA CE OCHUIECTBABA TEKYIIO NOA NPIKOTO PHKOBOACTEO Ha
MSIB/IHATENIHAA JHPEKTOP M WICHOBETE H4 CBBETa Ha IHPEKTOPHTE, B T.U. YIpaBIeHHE Ha
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PEITYBJIHUKA XOJAUHT AT

MEXTHHEH ®PHMHAHCOB OTYET xsM 30.06.2017 roausa
OTHCIHNUTE CHCLMpHYHY PHCKOBE, KATO BATYTEH, [ICHOBH, JIHXBEH, KPEIHTSH K JHKBHJIEH, H 34

PHCKa NPy M3MION3BAHETO HA HE/ICPUBATHBHH (OCHOBHO) HHCTPYMEHTH.

ITo-noity ca omucanyu pasiHuHUTE BHIOBE PUCKOBE, HA KOMTO € HJIOMEHO APYKECTBOTO
NpH OCHIICCTBABAHC HA TBPrOBCKMTE MY ONEPalMH, KAKTO H BBINPHETHAT HMOAXOMN NpPH
YNPaBICHHETO HA TC3H PHCKOBE.

Hazapen puck
A. Banymen puck
JIpyxeCTBOTO He € M3JNIOKEHO Ha BATYTEH PHCK, 3AI00TO BCHYKH HETOBH ONEPALMH M

CACTKH ¢a JCHOMHHHAPAHH B 6T>J'E]"apCKH ACEA.

b. Lenveu puck

JAPYXECTBOTO © M3NOMEHO HA HEHOBHM PHCK 3a HeraTMBHEA TPOMEHH Ha (OHIOBHTE
masapi. 3a nenTa PHKOBOACTBOTO CIIENM W AHANWSHPA BCHYKM TIPOMCHH HA I1a3apa Ha LEHHM
KHIKA, KAKTO M H3MON3BA KOHCYNTAHTCKUTEC YCAYTH HAa HHBECTHLMOHHH IOCPCIHHLA.
JIOMEIHATENHO, KbM HAaCTOANIMA ©Tail, NOpajd HMKOHOMHUECKaTa K (JHHAHCOBA Kpu3a,
PBKOBO/ICTBOTO € B3€/MO PCIICHHE 32 OrpaHHUaBAHE HA ONEPALMHTC HAa (POHIOBUTE Iasapy,
3aABPAHKAHC HA 3AKYNICHUTE AKIMH B MO-IBITOCPOUCH XOPHU3OHT MPH TCKYIIO HalIIIEHHC Ha
AOKMANBAHUTE OT CHOTBETHHS €MUTEHT QUHAHCOBM H GM3HCC IIOKA3ATENH, KAKTO H Pa3BUTHETO

Ha JICHHOCTTA MY B YCIOBUSITA HA KPH34.

B. Kpeoumen puck

Kpenuren puck e puckbT, pH XOHTO KIHEHTHTE HAa IPYKCCTBOTO HAMA [a OBAAT B
ChCTOMIHHE Ja M3IUIATAT W30 K B 0bAgaline NPEABHICHUTE CPOKOBE ABDKHMHTE OT TIAX CY¥MH,
I[py)KecTBOTO HAMA 3HAYMTETHA KOHUEHTPAITHA Ha KPCOHUTEH PHCK.

OUHAHCOBHTE aKTHEM HA APY)KECTBOTO ¢A KOHUCHTPHPAHH OCHOBHO B KPE/WATH KBM
CEbP3aHM ¥ TPETH JIMLIA ¥ NaPHIHH cpejcTBa (B OPOi B O GaHKOBM CMETKH)
lapu4nuTe ONEPALHH Ca OIPaHHYCHH CaMo 10 GAHKM ¢ BHCOKA PeryTalys M THKBHIHA

CTabMIIHOCT.

Juxeuden puck

JIKBHHAAT PUCK Ce H3pa3iBa B HEraTHBHATA CHTYAlMs APY:KCCTBOTO Ja HE OBIE B
CHCTOAHHE Ja TMocpempe 0e3yclIOBHO BCHUKH CBOM 3a[bJDKEHHMS CHITACHO TeXUMS TIalex.
Texymo MaTypuTeTET M CBOCBPEMEHHOTO OCBUIECTBABAHE HA IUIALLAHMATA CE CNCHHM OT
CHETOBOIHMA CKHMIL, M3RBPIIBAIY TEKYLIO CYeTOBONHO OOCTHYXKBAHE Ha APYKECTBOTO, M
PBKOBOJICTBOTO HA JPY)KECTBOTO, KaTo ¢& MOUTBPIKA KCAHEBHA WHOOPMANMA 33 HANHUHHTE
NAPHYHH CPEJICTBA H MPEACTOALINTE INTAIAHMS.

Mamypumemen ananus
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Ksm 30.06.2017 r. 1pyxecTBOTO HAMA OTYETEHH HHHAHCOBH TTACHBH.

Puck na 1uxeoHOCHU RAPUYHI NOMOUY

B crpykrypara Ha aKTMBATE Ha [pPY)KecTBOTO JIMXBOHOCHHTE aKTHBH Ca NPSICTABSHH OT
IAPHYHK CPEACTBA W B3EMAHMA 110 NPSIOCTABCHY 34¢MH, KOKTO ¢a ¢ (JMKCHpaH JMXBEH TIPOLIGHT.
Hpenocrapenyre 3aeMH ¢a KPATKOCPOUHH H OTPa3ABAT AKTYATHHTS ITa2apHY PABHMIIA HA MXBEHHTE
NPOLIEHTH.

I[py)xeCT BOTO HAMA JIHXBOHOCHH TTACHBH.

Tabauanre no-noxy o0001aABAT EKCITOZUIMATA HA JPYKECTROTO KBM OTIEIHUTE BHIORES

(HMHAHCOR PHCK:

Ynpaenenue na Kanumanoeua puck

"C ynparneHMETO Ha KalHTaja IPY)KECTBOTO LENH JAa Ch3JaBa W [OLIBPXKA
BBESMOKHOCTH TO Ja TNpOAbKH Ja (YHKUMOHHpa Karo IeHCTBAIIO NPeAIpHsTHE M Ja
OCHIYpABa CBOTBETHATAZ BE3BPHINAEMOCT HA HHBECTHPAaHHTE CpEICTBA HA AKUMOHEPHTE,
CTOMAHCKH MOM3KM HA APYIUTE 32MHTEPECOBAHH JINLA M YYaCTHHLIH B HETOBHA OM3Hec, KaKTo | ja
HOANBPHA ONTHMaJIHA KalHTaloBa CIPYKTYpa, 3a J1a ¢e pedyLHpPAT pPa3XoIuTe 3a KanuTana.

JIpy:KeCTBOTO TeKyIIO HabrOJaBa OCHIYPEHOCTTA W CTPYKTYpara Ha Karmmrtana. Ko

30.06.2017 r. 1 31.12.2016 r. Apy>kecTROTO He H3ION3BA MPHBICHEHH 3a€MHH CPEACTBA.

Cnpagednueu cmoiinocmu

Konueruara 3a crpaseyIHBaTa CTOHHOCT NpeAroiara pealH3HpaHe Ha (JHMHAHCOBH
MHCTDYMEHTH 4pe3 npomaxfa, Ha 06233 TO3MAMATA, NPENNONOKEHMATA M MPCHCHKHTE Ha
HE3aBUCHMH TIa3apHM YYaCTHHLUM HA OCHOBEH IWIH Half-M3TOJICH 3a JajeH aKTHE MM MACHE
nazap. 3a cBouTe (PMHAHCOBH AKTHBH, OBPHKAHH 3a THPryBaHe APYXKECTBOTO INpPHEMA KATO
OCHOBeH Dasap (PMHaHCOBMTe Tiasapu B Bbwnrapus — BOB M roneMure THProBckd OaHKH —
IWTepH. B noseuero wiydanre, ofaue, ocobeHO MO OTHOIMEGHHE HA Bi3eMaHHMATa H
3a/bJDKEHHATA, H KPEJWTHTE, APYKECTROTO O4aKBa Ja peanmzupa Te3u (GUHAHCOBH aKTHBH H
HacHBH Ype3 TAXHOTO WSIOCTHC ODpaTHO M3IUIalliaHe MU PECl, TOTacsBaHe BBE BPEMETO.
3aToBa Te ce NPEACTABAT IO TAXHATA aMOPTHIHPYEMa CTOMHOCT.

[IpuresxaBanuTe oT ApYKeCTBOTO (HHAHCOBH AKTHBH Ca KPATKOCPOYHH 1O CBOATA
CHUIHOCT (B3€MaHHs II0 NMPEeAOCTAREHH 3a6MM Ha CBBP3aHH WK TPETH JWIIA), WIH Ca [apUYHH
CPEACTRA TO pPasIUIAIIATEIHH CMETKH B OaHKM, HIM ca OTPa3eHH B OT4YETAa 3a (DMHAHCOBO
CBCTOAHME NO ONpeneneHa naszapHa (Bopcopa) croiiHocT ((PUHAHCOBH AKTHBM, JBPKAHH 34
THLPIyBaHe), IOpaIy KOSTO Ce npuenma, ye BanaHcoraTa UM cTOWHOCT ¢ NPUOIH3UTENNHO PABHA Ha
TAXHATa CIIPaBeANIHBA CTOHHOCT.

P’bKOBO,E[CTBOTO Ha [OPYKECTBOTO CUWTA, Y€ TPH CBUICCTBYBALOHTS obCcTOATENCTRA

OPE/ICTABEHHTE B OTYETA 32 (PUHAHCOROTO CLCTOSHUE OLEHKH Ha GUHAHCOBHTE aKTHEM H NIACHBH

€a BBE3IMOXKHO Haﬁ-Haﬂe)K,HHH, aAC€KBATHH H JOCTOBCPHHU 34 IIC/IMTEe Ha (bHHaHCOBaTa OTYETHOCT.
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15. CAEJKHN ChC CBLP3AHN JUIA

Haunu 3a ceppsanume nuna u euda na cevpsanocm kbM 30 I0HH Ca NIPEACTABEHM TIO-

A0Iy:
Cevpsann 1una Buo na cevpzanocm Ilepuoo na
CEBPIAHICHL
o1 30.06.2015
Posen 2012 EOO/] OcHogeH akruoHep a0 12.01.2017.
JWnuHrora duHascosa 1o 30.06.2015 r.
KomnaHus AJE OcHoBeH akuuoHep
Jpy*eCTBO CBBP3aHO Upe3 KIIOUOR
Jenrra KoM Xonmuur EOO]T YNpaBIeCHCKH NCPCOHAaN o1 30.06.2015 1.
Hpy*ecTBO  CPBP3aHO  9pes  KIIOYOR
Cem Xomg EOOJQ YTIPaBIEHCKH HEePCOHAI or 30.06.2015 r.
HpyXeCTBO  CEBp3aHO Ha  OCHOBAHHE ‘
Oxc Kemuanu EQQO/ maparpad 1, 1.13, 6. T or 3TITIIK or 30.06.2015 r
Onepayuu
JaHHuTe 33 OCBIIECTBEHHTE CHETKH CBC CRBP3AHHTE NIUIA Ca IIPCICTABEHH IT0-NOJLY:
30.06.2017
BGN 000
Hzevpuernn yenyzu
ApyxecTBa CBBP3aHH Upe3 KIHOYOB YIPABNEHCKH [IepCOHAT
Hpuxoou om nuxeu no npedocmasenu saemu
AIpy>KeCTBa CEBp3aHH UPE3 KIIOUOB yNPARIEHCKH HePCOHA
Illokynku na Qunancesu akmuen
Apy»ecTBa CBLP3aHH UPE3 KIHOUOB YIPABIEHCKH TIEPCOHA
IHpeoocmasenu 3aemu
HpyrxecTsa CEbP3aHH UPe3 KILIOU0B YIIPABICHCKH IepcoHan 19

Bu3nazpancoenun na kurouoeus ynpasnencru nepconan

3a BopomsOpamms ka 21.07.2015 r. Cobeer Ha JlupekTopite He ca riacysaHH
BB3HArpaxaeHua or Obuwoto crbpanne Ha akuuoneprTe 3a 2016 T M TAKHBA HE CC HAYHCIABAT
H/M/TH H3T0140AaT.
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