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ME¥nMHEH nOKnAll 3A ~EMHOCTTA 

Ha "I1HTepcKaii" A~ 

K'bM 31.03.2012 rO,lUIHa 

"HHrepcKaH" A,n: e aKI.J;HOHepHO )J;p)')KeCTBO, no CMHC'bJIa Ha T'bprOBCKHSI 3aKOH, 

pemCTpHpaHO KaTO "llilTep~KaH" EOO,n;, no <pHpMeHO ,neJIo· NQ282/2004r. Ha CO<pHHCKH 
OKp'b>KeH C'b,n. 

Ha 22.12.2008r. HaCTbIIBa rrpOMXHa B rrpaBHaTa H opraHH3aI.J;HOHHa <popMa Ha .lJ:p)')KeCTBOTO H 
C'bIIJ;OTO e rrpeperHCTpHpaHO OT EOO,n: B A,n:. 

IIpe)J;MeTa Ha )J;eHHOCT Ha .lJ:p)')KeCTBOTO e: " JIeTHIIJ;Ha )J;eHHOCT H rrpo)J;IDK6a Ha ropHBa ". 

,n:p)')KeCTBOTO e C'bC ce)J;aJIHIIJ;e H a.npec Ha ynpwmeHHe: c.JIecHoBo, 06IIJ;HHa EJIHH IIeJIHH, 
CO<pHHCKa 06JIaCT, eJIeKTpOHeH a.npec office@intersky.bg , web-site: www.intersky.bg . 

"MHTepCKaH" A,n: e C KaIIHTaJI, pa3rrpe)J;eJIeH B 8370 000 6pox 6e3HaJIJf1IHH rrOHMeHHH aKI.J;HH, C 
HOMHHaJIHa CTOHHOCT 1 JIeB. 

KaIIHTaJIa Ha ,n:p)')KecTBOTo e <popMHpaH OT rrapHlffia BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HerrapJf1lHa BHOCKa Bpa3Mep Ha 3 870 000 JIeBa. HerrapHqHaTa BHOCKa ca C'bCTOH OT CJIe)J;HHTe aKTHBH: 
- XOTeJI - peCTOpaHT "MOMHHH CKaJIH" - HaxOAAIIJ; ce B 3eMJIHIIJ;eTO Ha ceJIO ,n:pXHOBO 
- ABTOpeMOHTHa pa60THJIHHI.J;a CMeCTOHaXO)l()J;eHHe ceJIO 06pOQHIIJ;e 
- 70% OT KafrHTaJIa Ha ,,AKTHB - CHrr" OO,n:, rp. BapHa, pefHCTpHpaHO CperneHHe rro <p.)J;.J{Q3262/2000r. 
HaBOC 

AKI.J;HOHepHHX KarrHTaJI e pa3rrpe)J;eJIeH KaKTO CJIe)J;Ba: 

mailto:office@intersky.bg


8369999 99,99% 

0,01% 

C'bBeTbT Ha AupeKTOpHTe Ha eMUTeHTa ce C'bCTOU OT IJeTUpUMa 1JJIeHa, <pu3UIJeCKU JIuu.a. 

KpaCUMUp I1eTpOB BeJIUKOB - I1peACeAaTeJI Ha C'bBeTa Ha AUpeKTOpHTe 
XpUCTO I1eTpOB XpUCTOB - 1JJIeH Ha C'bBeTa Ha AUpeKTOpHTe U l-hITbJIHHTeJIeH AupeKTOp 
PyMeH reOprUeB I1eTKOB - 1JJIeH Ha C'bBeTa Ha AUpeKTOpHTe 

"l1HTepCKaU" A)]; e rry6JIU1JHO Ap)')KecTBo, rro CMUCMa Ha 1JJI.110, an.1, T.2 OT 3aKoHa 3a 
rry6JIUIJHOTO rrpe.n;JIaraHe Ha u.eHHU KHIDKa, KaTO UMa BrrucaHa, B'bB BOAeHIDI 01' KOMucIDITa 3a <puHaHcoB 
Hamop peruCT'bp Ha rry6JIU1JHHTe Ap)')KeCTBa, eMUCIDI OT aKIJ.UU C u.eJI ThprOBIDI HaperyJIUpaH rra3ap. 

I. IIPErJIElI HA lIEHHOCTTA HA lIPY)KECTBOTO 

OCHOBHaTa AeuHocT Ha "HHTepcKau" A)J; MO)l(e Aa ce pa3rJIe)l(}J;a Brpu HarrpaBJIeHIDI: 
- JIeT"meH onepaTop Ha JIeTaTeJIHa IIJIOIlJ,a.n;Ka "JIecHoBo", C'brJIaCHO U3Aa.n;eHO Y AocToBepeHHe 

3a eKCIIJIOaTau.UOHHa rOAHOCT 
- AB"aU"OHeH onepaTop C llBaTa HaeT" CaMOJIeTa - "SOCATA TBM 850" " "CIRRUS SR 

- DpOll3)l(6a Ha rop"BO" no cneg"aJIHO aB"ag"OHeH 6eH3"H 100 LL 

HaIJanOTO Ha AeuHocTTa e rrOCTaBeHO rrpe3 2003 r., KoraTO ce 3aKYrryBa OT 06I1J,uHa EJIUH I1eJIUH 
6uBme CeJICKOCTOrraHCKO JIeTUIIJ,e, HaMUpaIlJ,O ce B c. JIecHoBo CIIJIOIlJ, 75 AKa. I1apaneJIHO, )J;p)')KecTBOTO 
CKJIIOIJBa AorOBOp C'bC "COpTOU3rrHTBaHe JIecHoBo" EOO)];, IJUHTO UMOTU rpaHU1JaT c· JIeTUIIJ,eTO, 3a 
B'b3Me3.n;HO rrOJI3BaHe Ha aKTUBHTe MY. I1pe3 2007 rOA. IJpe3 rroKYrrKaTa Ha "COpTOu3rrHTBaHe JIecHoBo" 
EOO)];, "HHTepcKaU" EOO)]; CTaBa co6cTBeHUK Ha aKTUBUTe. 

K'bM 31.03.2012r. 06I1J,aTa IIJIOIlJ, Ha JIeTUIIJ,eTO e 384 AKa. B'bpxy Ta3U IIJIOIlJ, ca U3rpa.n;eHU 3 
xaHrapa 3a AOMYBaHe Ha CaMOJIeTU, a.n;MUHucrpaTUBHa crpa.n;a, MOAepHa rrpOTUBOrrO)l(apHa CUCTeMa C 
rrOMrreHa CTaHl.l.IDI , 3anu 3a o6yqeHue, rCM CKJIa.n;, rrepoH U PYJIbO)l(KU, U JIeTaTeJIHa rrUCTa C A'bJI)l(UHa 
91 0 M. U mupuHa 25 M. l-hrpaAeHa e U e rrycHaTa B eKCIIJIOaTau.IDI U "I1pueMHa crpa.n;a" /ManKa 
aeporapa/. 

)];eUHOCTTa Ha )J;p)')KeCTBOTO rro.n;JIe)l(U Ha peAuu.a peryJIau.uu, C'brJIaCHO AeUCTBaIlJ,HTe B crpaHaTa 
3aKOHOBU U rrOA3aKOHOBU HopMaTuBHu aKTOBe. 

I1pe3 2006r. OT MUHucTepcTBo Ha TpaHcrropTa U C'b06I1J,eHIDITa e u3Aa.n;eHo YAOCTOBepeHue NQ 
02/20.03.2006 rOA. 3a eKCIIJIOaTau.UOHHa rOAHOCT Ha JIeTaTeJIHa IIJIOIlJ,a.n;Ka "JIecHoBo". C'brJIaCHO 
IJ.HTupaHOTO YAOCTOBepeHHe, IIJIOIlJ,a.n;KaTa OTrOBapR Ha U3UCKBaHIDITa Ha HopMaTUBHaTa ypeA6a U e 
rOAHa 3a eKCIIJIOaTal.l.IDl OT B'b3.n;yxOIIJIaBaTeJIHU cpeAcTBa OT KOA "B" rro KJIacu<puKau.IDITa Ha HapeA6a 
NQI4. Ha JIeTaTeJIHa IIJIOIlJ,a.n;Ka "JIecHoBo" MoraT Aa U3B'bpmBaT rrOJIeTU JIeTaTeJIHU arrapaTU CMaca AO 5 
700 Kr. U 19 rr'bTHUKOMeCTa caMO B CBeTJIaTa IJaCT Ha AeHR, rrpu BUAUMOCT pa3pemaBaIlJ,a BU3yanHo 
Kau.aHe. 

I1pe3. 2006r. OT MUHUCTepCTBO Ha TpaHcrropTa U C'b06I1J,eHIDITa e U3Aa.n;eHO CBUAereJICTBO 3a 
aBuau.UOHeH orrepaTop NQ BG AW 224 OT 03.07.2006 rOA., YAocToBepRBaIlJ,O, 'Ie "HHTepcKau" A)J; 
OTrOBapR Ha U3UCKBaHIDITa 3a aBuau.uOHeH orrepaTop C'brJIaCHO 3aKOHa 3a rpa)l(}J;aHCKO B'b3.n;yxOIIJIaBaHe. 

3a Aa orrepupa rr'bJIHou.eHHO KaTO JIeTUIIJ,eH orrepaTOp Ap)')KecTBoTo UMa perucrpau.IDI 3a 
OC'bIlJ,eCTBRBaHe Ha AaneKOC'bo6I1J,eHIDI IJpe3 pa.n;uocTaHu.uu Ha B'b3.n;yxOIIJIaBaTeJIHU cpeACTBa, KaTO 3a 
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QeJITa HMa H3.n:MeHO y.n:OCTOBepeHHe N!! 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe 'IJI. 20 OT 06ma 
JIHQeH3HJI N!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe 'IJI.50, an.l OT 3aKOHa 3a aI(QH3HTe H .n:aHbqHHTe CKJIMOBe Ha 
.n:p)')KeCTBoTo e H3.n:MeH JIHQeH3, 3a ynpaBJIeHHe Ha .n:aH'bqeH CKJIM 3a CKJIMHpaHe Ha aKQH3HH CTOKH, N!! 
403 C Mpec c. JIecHoBo, JIeTaTeJIHa TIJIOmMKa H HOMep Ha .n:aHbqHUJI CKJIM BGNCA00276001. B 
C'bmUJIT MO:>Ke .n:a ce CKJIa.n:Hpa H 3ape:>K,[(a CaMOJIeTHO ropHBo - aBHan;uOHeH 6eH3HH H 6e30JIOBeH 6eH3HH. 

C nHCMO 3a HaMepeHUJI C Bx.N!!40-01-646 OT 11.08.2008r. "l1HTepcKau" A,[( e 3aJ1BUJI npe.n: 
MHHHCTepCTBO Ha TPaHcnopra - r,[( "rnA" CBOeTO :>KeJIaHHe JIeTaTeJIHa TIJIOmMKa "JIecHoBo" .n:a 6'b.n:e 
cepTH<pHn;upaHa KaTO "JIeTOme" H .n:a .n:06He npaBoTo.n:a o6cJIY:>KBa Me)I():{)'Hap0.lJ:HH nOJIeTH. 

KrrHeHTH Ha "l1HTepcKau" A,[( ca .n:p)')KecTBa, npOBe:>K,[(amH Ha repHTOpUJITa Ha JIeTaTeJIHaTa 
TIJIOma.n:KaTa .n:euHocTH no o6yqeHHe Ha MJIMH nUJIOTH, umpOK Kp'br OT <pH3HqeCKH H IOpu.n:uqecKH JIHQa, 
Ha KOHTO no CUJIaTa Ha e.n:HOMeCeqHH, TPHMeCeqHH, II1eCTMeCeqHH H e.n:Horo.n:HIIlHH .n:oroBopH ce OT.n:aBaT 
e.n:HHHqHH MeCTa 3a .n:oMYBaHe, KaKTO H ThprOBCKH <pHpMH Ha KOHTO ce H3B'bpIIlBa npo.n:a:>K6a Ha e.n:po H 
.n:pe6Ho Ha ropHBa - npe.n:HMHo aBHaQHOHeH 6eH3HH 100LL. KaTo aBHaQHOlleH onepaTOp C .n:Ba HaeTH 
CaMOJIeTa - "SOCATA TBM 850" H "CIRRUS SR 22", C'bmaCHO H3.n:MeHO Ha <pHpMam CBu.n:ereJICTBO 
3a aBHaQHOHeH onepaTop, .n:p)')KecTBoTo H3B'bpIIlBa "KopnopaTHBHH nOJIeTH". B Ta3H Bp'b3Ka ca 
CKJIIOqeHH .n:orOBOpH C KopnOpaTHBHH KJIHeHTH - "AJI6eHa" M, "AJI6eHa I1HBecT XOMHHr" A,l:(, 
"TIpHMa <1>HHaHc" EA,[(. 

OCHOBHH KJIHeHTH Ha ,[(p)')KeCTBOTo npe3 2012 r. ca: 
"E'bp CKopnHo" EOO,[( , "E'bp CnopT" 00,[(, "CHMeoHoB H ,[(epMeH,[(:>KHeB" 00,[(, "CneKT'bp" A,l:(, 
"ABTO HH:>KHHepHHr", "K KOHcyJITHHr" EA,[(, ",[(apHK CKau" EOO,[(, ,,Arr6eHa" M 

<1>HpMH C HaU-rOJIJlM OTHOCHTeJIeH MJI B npuxo.n:ure OT npo.n:a:>K6H ca: "E'bp CnopT" 00,[( H 
,,Arr6eHa" M 

"l1HTepcKau" A,[( e e.n:HH OT OCHOBHHTe .n:OCTaBqun;u Ha aBHan;uOHHO ropHBo 100 LL. 
,[(p)')KeCTBOTO BHaCJI ropHBoTO .n:HpeKTHo OT npOH3BO,[(HTeJIJI "WeJI ABCTPUJI" H ,,weJI repMaHUJI", KOeTO 
ocurypJlBa B'b3MO:>KHOCT 3a npo.n:a:>K6a Ha e.n:po H .n:pe6Ho Ha BHCOKOKaqeCTBeHO, oTrOBapJlmO Ha 
cnen;u<puqHHTe H3HCKBaHUJI aBHaQHOHHO ropHBo Ha KOHKypeTHa QeHa. 

PeanH3HpaHH npUXO,llH OT 06HqaUua ,lleUHOCT K'bM 31.03.2012 rO,llHHa 

0 KQIDI 

• TIpUXO.ZJ:H OT npo.ZJ:IDK6a Ha 133 
CTOKH, B TOBa qHCJIO: 

- aBHaQUOHeH 6eH3HH 129 
100LL 
• TIplCW.ZJ:H OT npo.n:a)K6a Ha 198 

C rH, B TOBa qHCJIO: 

- ycnyru CB'bp3aHH C'bC 140 
CaMOJIeT /o6c )KBaHe/: 

SOCATA TBM 850 63 
CIRRUS SR22 77 

136 38 

128 38 

60 

6 

6 
0 
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- HaeM JIeTHIIUIa IDIOIIl,a,LJ;Ka 46 50 
- JIeTHIII,HH TaKCH 2 3 
- .zq>yrn 6 5 
• cI>HHaHcoBH npmw)UI 0 
OliIIIO 200 331 

IIpe3 nbpBO TPHMeCeqHe Ha 2012r. OTHOCHTeJIHIDI ,ll,RJI Ha npHXO,ll,HTe OT npo,ll,IDK6a Ha CTOKH e 
68.00%, Ha npHXO,ll,HTe OT npo,ll,IDK6a Ha yCJIyrH e 30.00%, a Ha npHXO,ll,HTe OT npo,ll,IDK6a Ha 
CeJICKOCTonaHCKa npo.n.yKlJ,IDI 2.00%. OrHOCHTeJIHHRT }J,RJI Ha OT,ll,eJIHHTe BH}J,OBe ycnyrH e KaKTO CJIe,ll,Ba: 

- ycnyrH cBbp3aHH CbC CaMOJIeT - 3% 
- HaeM Ha JIeTHUJ.Ha llJIOUJ.a.n.Ka - 23% 
- JIeTHUJ.HH TaKCH - 1% 
-,ll,pyrH-3% 

RaH- rOJIRM .rom B HeTHHTe npHXO,ll,H OT npo,ll,IDK6H npe3 nbpBO TPHMeCeqHe Ha 2012r. HMaT 
npHXO,ll,HTe OT npo,ll,IDK6a Ha CTOKH. IIpHXo,ll,HTe OT npo,ll,IDK6a Ha CTOKH BKJIlOqBaT npHXO,ll,H OT npo,ll,IDK6a 
Ha ropHBO - aBHallHOHeH 6eH3HH 100LL H CMa30~H MaTepHaJIH H npHXO,ll,H OT npo,ll,IDK6H Ha cHeK-6ap, 
JIOKHpaH B HOBOOTKpHTam IIpHeMHa crpa,ll,a, pa3nOJIo)J(eHa Ha TepHTOpIDITa Ha JIeTHUJ.HaTa llJIOUJ.a.n.Ka. B 
cpaBHeHHe C2011r. npHXO,ll,HTe OT npo,ll,IDK6a Ha ropHBa HapaCTBaT C OKOJIO 2% npe3 nbpBo TPHMecetme 
Ha 2012r., a 3a CbUJ.IDIT nepHO,ll, cHeK-6apbT peaJIH3Hpa npHXO,ll,H B pa3Mep Ha 8 XHJI. JIeBa. 

B cpaBHeHHe C llbpBO TPHMeCeqHe Ha 2011r., npe3 nbpBo TPHMeCeqHe Ha 2012r. npHXO,ll,HTe OT 
YCnyrH CbC CaMOJIeT CbUJ.eCTBeHO HaMaJIRBaT. TOBa ce ,ll,bJI)J(H Ha 06CTORTeJICTBOTO, qe CaMOJIeTH 
"SOCATA TBM 850" H CIRRUS SR 22" He JIeTRT. 

IIpHXo,ll,HTe OT HaeM Ha JIeTHUJ.Ha llJIOUJ. ca npe,ll,HMHO HaeMH OT OT,ll,aBaHe Ha MRCTO 3a ,ll,OMYBaHe 
Ha Bb3.n.yxOllJIaBaTeJIHH Cpe,ll,CTBa Ha 3aKpHTO l,ll,pY)J(ecTBoTo pa3noJIara C TPH xaHrapa/ H OTKpHTO IB 
paMKHTe Ha JIeTaTeJIHaTa llJIoUJ.a.n.Ka! . IIpe3 llbpBO TPHMeCeqHe Ha 2012r. ce OT6eJIR3Ba HaMaJIeHHe Ha 
npHXO,ll,HTe OT HaeM C OKOJIO 9% B CpaBHeHHe C 2011r. CbUJ.ecTBeHo YBeJI~eHHe Ha npHXO,ll,HTe ce 
oroeJIR3Ba no OTHOllIeHHe Ha npHXO,ll,H OT HaeMH Ha JIeTHUJ.Ha llJIOUJ.a.n.Ka BbB Bpb3Ka C MeponpIDITIDI 
!TecT - ,ll,paHB, OT,ll,aaaHe no,ll, HaeM Ha nOMeUJ.eHIDI B IIpHeMHa crpa.n.a/, B cpaBHeHHe C 2011r., npe3 
2012r. CblIJ,HTe HapaCTBaT COKOJIO ,ll,Ba nbTH. 

B nepo ,ll,pyrH npHXO}J,H ca 0TPa3eHH npHXO,ll,HTe OT OT,ll,aBaHe no,ll, HaeM Ha peKJIaMHH Cbopb)J(eHIDI 
3a BbHIIIHa peKJIaMa, TPaHcnOpTHa ,ll,eHHOCT c MAR, KaKTO H npHXO,ll,HTe OT HOUJ.YBKH B nerre CTaH 3a 
HaCTaHRBaHe, HaMHpaUJ.H ce B IIpHeMHa crpa.n.a. 

CpaBHHTeJIeH aHaJIH3 Ha nOCTHrHaTHTe pe3yJITaTH npe3 nbpBo TPHMeCeqHe Ha 2012r. B cpaBHeHHe 
CbC CbmIDIT nepHO,ll, Ha 2011r. 

0.61 -130190 

0.04 -134522 

0.04 -134522 

0.92 -4043 

5879 

5879 

45933 

200604 

76848 
49976 

63553 

330794 

140401 

a!CaMOJlem "CoKama TBM 850" 

6/ CaMOJlem "Cupyc CP 22" 

L UPUXO)J;ll OT OBJflIAillIA ,lI;Etmocr 

-yCJIynt CBbp3aHH C'bC CaMOJIeT 

-npHlW,lIH OT HaeMH JIeTHmHa nJIOm 
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I -npHXO.llH OT JIeTHIUHH TaKeH 2483 1971 0.79 -512 
- npHXO.llH OT npo.llllJlC6a Ha CTOKH 132601 136431 1.03 3830 
- .lIpyrn npHXO.llH 

- 3eMe.n;eJICKH npOIf3Bo.n;HTeJI 

06w:o npHxo.n;H 

5333 

330794 

6430 
3960 

200604 

1.21 

0.61 

1097 
3960 

-130190 

P83xonH 3a neHHocrra 3a IThpBO TpHMeCeQHe Ha 2012 r. - CpaBHHTeJI~H aHaJIH3 

I 

IIepHon 

3aB'bpmHJI Ha 

31 MaPT2012 

IIepHon 

3aB'bpmHJI Ha 

31 MaPT2011 

XHJI.JIB. XHJI.JIB. 

Pll3XO.ll:If 3a MaTepIfaJIH 9 19 
Pll3XO.n;If 3a B'bHIIIHIf ycnym 48 85 
Pll3XO.llIf 3a aMOpTH3aIU'lIf 36 35 
Pll3XO.llIf 3a IIepCOHaJIa 65 79 
,m>yru Pll3XO.llIf 6 30 
OJ'qeTHa CTOHHOCT Ha npO.lla.n;eHH CTOKIf 80 70 
<DIfHaHcoBH Pll3XO.llIf 2 3 
06w:o: 246 321 
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C HaH- rOJUlM ~j[JJ: B pll3XO~HTe 3a ~eHHOC'ITa Ha ,,MHTepCKaH" M npe3 ITbpBO 1pHMeCeqHe Ha 
2012r. e OTqe-fHaTa CTOHHOCT Ha npO~a~eHHTe CTOKH - 32.52%. IIpe3 aHaJIH3HpaHIDIT nepHo~ Pll3XO~ 

3a B'bHIIIHH ycnyrH ca 19.52%, nepCOHaJI IB'b3HarpIDK.Il:eHIDI H OCHrypOBKH! - 26.43%, ~pyrH Pll3XO~H ­
2.43%, Pll3XO~H 3a aMopTH3aQIDI - 14.64%, Pll3XO~ 3a MaTepHaJIH -3.65% H <pHHaHcoBH Pll3XO~H ­
0.81%. 

IIpe3 ITbpBO 1pHMeCeqHe Ha 2012r. ce O'f6eJUl3Ba 06mo HaMaJIeHHe Ha Pll3XO~HTe no OCHOBHH 
eJIeMeHTH B C OKOJIO 30% B cpaBHeHHe C 20llr. 06mOTo HaMlUleHHe Ha Pll3XO~HTe ce ~'hJDKH npe~H 

BC~KO Ha HaMaJIeHHe Ha pll3xo~HTe 3a MaTepHaJIH, Pll3XO~HTe 3aB'bHIIIHH ycnyrH, B'b3HarpIDK.Il:eHIDI H 
~pyrH Pll3XO~H. OPIeTHaTa CTOHHOCT Ha npo~MeHH CTOKH npe3 2012r. HapacTBa B cpaBHeHHe C'bC 
C'bmIDIT nepHo~ Ha 2011 COKOJIO 12%. 

Pll3XO~HTe 3a MaTepHaJIH 3a TeKYInIDIT nepHo~ Ha 2012r. B pll3Mep Ha 9 XHJI. JIeBa HaMaIDlBaT ~Ba n'bTH. 

HaMaJIeHHeTO ce ~JDKH Ha HaMaJIeHHe Ha Pll3XO~HTe 3a aBHaQHOHHO ropHBo H KOHcYMaTHBlIH 
MaTepHaJIH He06xo~HMH 3a nOMp'b)Kl(a Ha CaMOJIeTHTe H QHcTepHaTa 3a onaCHH TOBapH. 
Pll3xo,llHTe 3a B'bHllIHH YCJIYIH Ha 06ma CTOHHOCT 48 XHJI. JIeBa HaMaIDlBaT C OKOJIO 77% B CpaBHeHHe C 
2011r. HaMaJIeHHeTO ce ~'bJI)KH Ha HaMaJIeHHe Ha Pll3XO~HTe 3a 3aC1paxoBKH, JIeTHmHH TaKCH H JIH3HHr. 
Pll3XO~HTe 3a aMOPTH3aUHH 3a 2012r. ca Ha CTOHHOCT 36 XHJI. JIeBa H HapaCTBaT COKOJIO 2% B cpaBHeHHe 
C 2011r. 

Pll3XO~HTe 3a nepCOHaJIa 3a 2012r. B pll3Mep Ha 56 XHJI. JIeBa HaMaJIBBaT B CpaBHeHHe C npe~O~HaTa 

rO~HHa nopMH C'bKpamaBaHe H C'bBMeCTBBaHe Ha maT H npeMHHaBaHe Ha CKJIMa 3aropHBa Ha 
caMo06cJl)')KBaHe. 
lIpym Pll3XO~H B pll3Mep Ha 6 XHJI. JIeBa HaMaJIjIBaT B cpaBHeHHe C 20llr. qeTHpH H nOJIOBHHa ITbTH T. 
KaTO HaMaJIjIBaT pll3xo~HTe CB'bp3aHH C no~p'b)Kl(a Ha JIeTHmHaTa TIJIOmMKa, 1paHcnopTHaTa H 

nproBcKaTa ~eHHocT Ha ~pY)l(eCTBOTo. 

OPIe'fHa CTOHHOCT Ha npo~alleHH CTOKH B pll3Mep Ha 80 XHJI. JIeBa 3a 2012r. ca Pll3XO~ <popMHpaH OT 
npo~a)I(6aTa Ha CTOKH /ropHBa H CTOKH peaJIH3HpaHH B CHeK 6apl 

<1>HHaHCOBHTe Pll3XOllH 3a 2012 r. ca B pll3Mep Ha 2 XHJI. JIeBa. 

06CJIY?l<:BaUIH 6aHKH npe3 ITb'bpBO TPHMeCeqHe Ha 2012r. 

"YHHK6pe~HTDyJI6aHK" M - KJIOH EJIHH IIeJIHH
 
,,06e~HHeHa D'bJIrapCKa DaHKa" A,L( - KJIOH EJIHH IIeJIHH
 

,[(py)l(ecTBoT06 HaMa Kpe~HTHH eKcn03HQHH K'bM 6aHKH.
 
K'bM 31.03.2012r. ~pY)l(eCTBOTOe CKJIlOqHJIO ~oroBop 3a <pHHaHcoB JIH3HHr C YHHKpe~HT RH3HHr M 3a
 

3aKynyBaHe Ha6 QHCTepHa 3a CBeTJIH ropHBa.
 

IIo.rryqeHH KpaTKOCpOqHH H ll'bJIrOCpOqHH 3aeMH npe3 2012r. 

IIpe3 2012r. ~pY)l(ecTBoTo HBMa omycHaTH HOBH KpaTKOCpOqHH H ~'bJIrOCpOqHH 3aeMH. IIpe3 

2010r. "HHTepcKau"M e nonyqeJI KpaTIWCpOqeH 3aeM OT "AJI6eHa" A,L(. 3aeTaTa cyMa e OTTIYcHaTa C 
QeJI H3TI'bJIHeHHe Ha HHBeCTHQHOHHaTa nporpaMa Ha ~pY)l(ecTBoTo 3a 2010r. H 2011r. . 
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II. PE3Y.lITATH OT lIE:H:u:OCTTA 

OCHOBHH nOKa3aTeJIH. XapaKTepH3HpaIUH pe3yJITaTHTe OT lleHHOCrra ICbM 31.03.2012r. 

IIoKa3aTeJIH 2012 r. 2011 r. 

IlpHXo1lH OT 06U1IaHHaTa 1leHHOCT - XHJI. JIB. 200 331 

Pa3XOllH 3a 1leHHOCrra (244) (321) 

I - <I>HHaHCOBH Pa3X01lH (2) (3) 

IleqaJI6a l3ary6aJ OT OCHOBHa 1leHHOCT - XHJI. JIB. (46) 10 

CYMa Ha aKTHBHTe - XHJI. JIB. 11311 11357 

C06cTBeH KanHTaJI - XHJI. JIB. 8069 8119 

.lIHKBH1lUOCT H nJlaT~ocnoco6uoCT 

I 
INQ IloKa3aTeJIH 

TeKYIQ 
nepH01l 
CTOHHOCT 

Ilpenxo1leH 
nepH01l 
CTOHHOCT 

1 MaTepHaJIHH 3anaCH 83 19 
2 T'bproBCKH H llPym B3eMaHIDI 151 243 
3 TeKYI.QH 1laHDqHH aKTHBH 
4 IlapHqHH Cpe1lCTBa 85 195 
5 HaJIHqHH KpaTKOTPaHHH aKTHBH(l+2+3+4) 319 457 
6 KpaTKOCpOqHH 3M'bJDKeHIDI 2861 2823 

7 
IIrraTHMa cyMa npe3 nepH01la 3a noraCjlBaHe 
Ha llDJIrOCpoqHH 3M'bJDKeHIDI 0 I 

8 TeKYIQH 3M'bJDKeHIDI (6+7) 2861 2823 
9 KpaTKOTPaHHH aKTHBH 438 479 
10 061Q pa3Mep Ha aKTHBHTe (KanHTaJI BC.) 11311 11357 
11 IlaplfqHH Cpe1lCTBa B % (4/9) 0.1941% 0.4070% 
12 IlapHqHH Cpe1lCTBa B % (4110) 0.0075% 0.0171% 

13 06IQa JIHKBH1lHOCT (l+2+3+4)/6 >=1,5 0.11 0.16 
14 E'bp3a JIHKBH1lHOCT (2+3+4)/6 0.11 0.16 
15 He3a6aBHa JIHKBH1lHOCT (3+4)/6 >=0,2 0.0297 0.0690 
16 A6coJIlorna JIHKBH1lHOCT 4/6 0.0297 0.0690 

II. YIIPAB.lIEHHE HA «I»HHAHCOBIDI PHCK 

PHCK60H cIlaKTopH 3a 1leHUOCTTa 

PHCK'bT H3pa3j1Ba HeOnpe1leJIeHOCrra /HecHrypHocTTa! Ha 1lMeHO C'b6HTHe. IloHHTHeTO "pHCK" ce 
C6B'bp3Ba CB'b3BpaIQaeMocrra Ha KanHTaJIa. OTKJIoHeHIDlTa Ha 1leHCTBHTeJIHO nOCTHrHaTHTe pe3yJITaTH B 
cpaBHeHHe C UJIaHHpaHHTe H 6a3HCHH pe3yJITaTH MoraT lla ce npeCMeTHaT H Qpe3 THX 1la ce H3MepH 
pHcKa. PHCK'bT CB'bp3aH C 1leHHOCrra Ha llMeH HKOHOMHqeCKH cy6eKT e pe3yJITaT OT HaCJIarBaHeTO Ha 
1lBa OT1leJIHH THna pHcKoBe. Il'bpBHHT e CHCTeMaTHqHHHT pHCK H e CB'bp3aH C pHcKa, reHepHpaH OT 
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HKOHOMHKaTa KaTO wmO B pe3ymaT OT KOJIOOaHIDITa Ha OCHOBHHTe MaKpOHKOHOMWIeCKH nOKa3aTeJIH, a 

BTOpIDIT mn -HeCHCTeMaTHqHIDI pHCK, e CBbp3aH C eCTeCTBOTO Ha AeHHOCT Ha qmpMaTa. 

CHCTeMaTHqHHHT pHCK BKJIJoqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIYTHIDI KypC; 

pHCK OT H3MeHeHHe Ha JImrneHHTe paBHHl~a; HH<l>JIal.l,HOHeH pHCK H AamqeH pHCK. 

IIoJI~ecKHpHCK 

T03H mn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTWIeCKOTO Hanpe:>KeHHe H Bb3MO:>KHOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbTpeIIIHOnOJI~eCKH npOMeHH, KOHTO Aa AOBeAaT AO H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a OTTaM H Ha npHHl.l,HTIHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa AeHHOCT B 

CTpaHaTa. 

PHCK OT npOMHHa Ha BaJIYTHIDI KypC 

)J;eHHOCTTa Ha "MHTepCKaH" M He e H3JIO:>KeHa Ha T03H mn pHCK. KOJIe6aHIDITa BbB BaJIYTHIDI 

KYpC He ce OTpa3HBaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npHXOAHTe OT npoAa:>K6H Ha APY:>KeCTBOTO, T. 

KaTO ycnyrHTe Bce oUJ;e He ce npeMaraT B qy:>K6HHa. 

PHCK OT npOMHHa Ha JImrneHHTe paBHHUJ;a. 

T03H THn pHCK He BJIIDIe CbUJ;eCTBeHO BbPXY AeHHOCTTa Ha "MHTepCKaH" M, ThH KaTO )J;pY:>KeCT 

BOTO He rrpHTe)KaBa 3HaYJHTeJIHO KOJIH~eCTBO JIHXBOHOCHH aKTHBH. KpaTKOCpOqHHTe 3aAbJI:>KeHIDI 

npeACTaBJIHBaT 3aeM OT "Arr6eHa" A):{, rrpH JIHXBeH rrpOl.l,eHT, <pHKCHpaH K'bM rra3apHHSI, HarrpHMep 

EURIBOR, H eKcrr03HIUlHTe ce CJIe,LVIT perYJISlpHO. 

lliI<l>JIalUiOHeH pHCK. 

lliI<l>JIal.l,IDITa MO:>Ke npHKO Aa nOBJIIDIe BbPXY peaJIHaTa Bb3BpaUJ;aeMOCT OT AaAeHa HHBeCTHl.l,IDI, 

ThH KaTO npH BHCOKa HH<l>JIa.I.J,IDI, AOpH H BHCOKH HOMHHaJIHH AOXOAH MoraT Aa ce OKa:>KaT C OTpHl.l,aTeJIHa 

peaJIHa Bb3BpaUJ;aeMOCT. CHCTeMaTa Ha BaJIYTHIDI 60PA Ha T03H eTan CBe)K)J,a AO MHHHMYM onaCHOCTTa 

OT BHCOKa HH<l>JIal.l,IDI. 0<l>HlUiaJIHHTe AaHHH Ha HCM COqaT, qe IDIMaMe OCHOBaHHe Aa OqaKBaMe pH3KO 

nOBHIIIaBaHe Ha HH<l>JIal.l,HOHHOTO HHBO B cpeAHOCpOqeH nepHOA. 

)J;aHbqeH pHCK 

IIpoMeHHTe BbB <l>HCKaJIHaTa nOJIHTHKa OKa3BaT BJIIDIHHe BbPXY CTOHHOCTTa Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <l>HHaHcoBIDI pe3ymaT H BbPXY H360pa Ha CTpaTerIDI 3a pa3BHTHe Ha 

APY:>KeCTBOTO. MO:>Ke Aa ce npHeMe, qe TeHAeHlUiHTe B AaHbqHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIarOnpIDImH H ca HaCOqeHH KbM 06JIeKqaBaHe Ha AaHbqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTHqHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopa)K)J.a OT KOHKpemIDI xapaKTep Ha 

AeHHOCTTa Ha APY:>KeCTBOTO H Cnel.l,H<l>WIHaTa cpeAa Ha oTpaCbJIa, KbM Komo eMHTeHThT npHHa,roIe:>KH. 

TOH BKJIJOqBa: CeKTOpeH 1000aCJIOBI pHCK H <l>HpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHIDIT pHCK 3a "lliITepCKaH" A)J;, e CBbp3aH C pa3BHTHeTO Ha OTpaCbJI "Bb3AYIIIeH 

TpaHCnOPT" H <l>aKTopHTe, BJIIDIeUJ;H BbPXY CbCTOHHHeTO Ha OTpaCbJIa H paBHHIIJ;eTO Ha KOHKypeHl.l,IDI B 

Hero. OTpaCbJI "Bb3AYIIIeH TpaHCnOpT" ce XapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIorWIHH npoMeHH. B 

TIDH cmyalUfjl CbUJ;eCTByBa pHCK OT TeXHOJIOrHqHO H30CTaBaHe Ha APY:>KeCTBaTa OT oTpaCbJIa, cnpHMO 

Me:>KAYHapOAHaTa KOHKypeHl.l,IDI. 

"lliITepCKaH" M CJIeABa aM6Hl.l,H03Ha HHBeCTHlUiOHHa nporpaMa. ):{pY:>KeCTBOTO e 3aHBHJIO npeA 

MHHHCTepCTBO Ha TpaHcnOPTa - f)J; "fBA" CBoeTO :>KeJIaHHe JIeTaTeJIHa nJIOUJ;aAKa "JIecHoBo" Aa 6bAe 

cepm<l>HlUipaHa KaTO "JIeTHUJ;e" H Aa ,A06He npaBOTO ,Aa o6cJIY:>KBa Me)K)J.yHapOAHH nOJIeTH. 

<l>HpMeH pHCK 

Ol.l,eHKaTa Ha T03H pHCK e CBbp3aHa C eCTeCTBOTO Ha ,AeHHOCT Ha "MHTepCKaH" A):{. T03H pHCK 

BKJIJOqBa O~ 6H3Hec pHCK H <l>HHaHcOB pHCK. 

06UJ; 6H3Hec pHCK 

DH3HeC PHCKbT e pe3ymaT OT Bb3MO:>KHHTe H3MeHeHIDI Ha ThpCeHeTO Ha ycnyrHTe Ha <l>HpMaTa B 

pe3YJITaT Ha npOMeHH Ha npeAnOqHTaHIDITa Ha nOTpe6HTeJIHTe Ha T03H THn ycnyra HJIH TbH KaTO Ta3H 

ycnyra e cne~H<l>HqHa H He ce H3n0Jl3Ba OT MaCOBaTa qaCT OT HaCeJIeHHeTO H ,Ape6HIDI 6H3Hec, 

HeBb3MO:>KHOCT Aa ce pa3IIIHpH na3apHaTa HHIIIa. 
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,Ap)')KeCTBOTO ce CTpeMH K'bM nO-HaTaTbIDHO_ pa3IDHpHBaHe Ha CBOH na3apeH ,lVIJI, pa3IDHpHBaue 

Ha Kpnfa YCrryrH CB'hp3aHH C B'h3):(yWHUjI TpaHCnOpT, KaKTO H C'hBpeMeHHO TeXHOJIOfWIHO OCHrypHBaue 

Ha JIeTaTeJIHaTa llJIOIua;:uca. B T03H CMHCbJI nOJIHTHKaTa Ha pnKOBO.n.CTBOTO Ha "liHTepcKaH" A):{ e 

HaCOqeHa K'bM YBeJIHqaBaHe Ha e<peKTHBHOCrra Ha npe.n.npunHeTO H HaMaJIRBaHe Ha 6H3HeC pHCKa OT 

.n.eHHOCrra MY. 
<I>HHaHcoB pHCK 

"l1IrrepcKaH" A):{ HMa .n.'hJIfOCPOqHH 3a)J.'hJDKeHUjI - OCHOBHO 3a)J.bJDKeHUjI K'hM CB'hp3aHH 

npe.n.npUjlTIDl. KpaTKocpOqHHTe 3a)J.bJDKeHUjI Ha .n.p)')KeCTBOTO ca 3a)J.'hJDKeHUjI K'hM .n.OCTaBquUH H no 

npe.n.OCTaBeHH aBaHCH, a KpaTKOCpoqHHTe B3eMaHUjI ca B3eMaHUjI no npo.n.IDK6H Ha CTOKH H YCJIYfH. 

IV. BAXGIH C'bliHTIDI HACTbllHJIH OT HAlIAJIOTO HA 2012r. 

Ha TepHTOpUjlTa Ha JIeTHmuaTa llJIOIUa)J.Ka npe.n.CTOH MOHTHpaHe Ha M06HJIHa 6eH3HHOCTaHUUjl 3a 

3ape)I()J.aHe Ha aBHaUUOHHO ropHBO ~eT A 1. 

V. PA3BHTHE HA lIPYJKECTBOTO WE3 2012r. 

Y CJIYfHTe, KOHTO npe)J.JIafa "l1urepcKaH" A):{ ca cneUH<puqHH H orpaHHqeHH KaTO TbpCeHe H 

npe)J.JIaraHe. I1MaHKH npe.n.BH)]. no.n.06pHBaHeTO Ha KaqeCTBOTO H YBeJIuqaBaHe Ha npe)J.JIaraHHTe YCJIYfH, 

OCHOBHa 3a)J.aqa npe.n. ,Ap)')KecTBOTo 3a 2012r. e .n.a ce nOCTHfHe C'hIUeCTBeHO npeHM)'.lUeCTBO npe.n. 

KOHKYPeHTHTe - JIeTaTeJIHHTe llJIOIUa)J.KH B 6JIH30CT .n.o rp.Co<pUjI /):{OJIHa 6am H HxTHMau/. 

OCHOBHHTaTa CmaTefUjl 3a pa3BHTHe Ha "l1HTepCKaH" A):{ e pa3IDHpHBaHe Ha KanaQHTeTa Ha 

JIeTareJIHaTa llJIOIUa)J.Ka H JIHQeH3HpaHeTO H KaTO JIeTHIUe Hape.n. C YBeJIHqaBaHe Ha 06eMa Ha yCrryrH 

CB'hp3aHH C .n.BaTa CaMOJIeTa, KOeTO .n.a .n.OBe.n.e .n.o yTB'hp)I()J.aBaHeTO Ha 6H3Hec npo<pHJIa Ha .n.p)')KeCTBOTO. 

OCHOBHaTa qeJI Ha ):{p)')KecTBoTo 3a 2012 f. e .n.a ce 3ana3H cTa6HJIHaTa n03HQUjI Ha na3apa Ha 

YCrryrH CB'hp3aHH C'hC CaMOJIeTH H JIeTHIUHa .n.eHHOCT H He Ha nOCJIe.n.HO MHCTO - nOCTHfaHe Ha no-.n.06pH 

<pHHaHCOBH pe3yJITaTH, T. e TOBa 03HaqaBa HOBH KJIHeHTH H nO-fOJIHM 06eM Ha npe)J.JIaraHHTe YCJIYfH. 

rIa3apHa cTparefUjl 

1. rIpe)J.JIaraHe Ha Bce no-.n.06pH YCJIOBUjI H HOBH 06JIeKQeHUjI 3a aBHoonepaTOpHTe, onepHpaIUH Ha 

JIeTaTeJIaHaTa llJIOIUa)J.Ka. 

2. rIpH YCJIYfHTe CB'hp3aHH C 06cJIY)l(BaHe Ha MaJIKH CaMOJIeTH .n.a 6'h.n.e pa3ffiHpeH Kp'hfa OT KJIHeHTH H .n.a 

6'h.n.e H3n0JI3BaHO npHHM)'.lUecTBoTo Ha CpaBHHTeJIHO HHCKaTa ueHa. 

OCHOBHH MepOnpIDITIDl3a peaJIH3HpaHe Ha cmaTeruna - HHBeCTHIWoHHa nporpaMa 3a 20l2f. 

1. 113rpa)I()J.aHe Ha Mo.n.yJIHa 6eH3HHocTaHUUjI 3a npo.n.IDK6a Ha ,Z:VKeT A 1. 

2. CapTH<pHUHpaHe Ha JIeTHI..QHaTa llJIOIUa)J.Ka C'hC CTaW Ha JIeTHIUe. 

VI. HH~OPMAIIIDI, H3HCKBAHA ITO PEllA HA qJI. 187Il H qJI. 247 OT 

TbPrOBCKIDI3AKOH 

1. :OpOHT H HOMHHaJIHaTa CTOHHOCT Ha npH.D.o6HTHTe H npeXB'hpJIemrre npe3 fo.n.HHaTa c06cTBeHH 

aKQHH, qacrra OT KamrraJIa, KORTO Te npe.n.cTaBJIHBaT, KaKTO H ueHaTa, no KOHTO e CTaHaJIO 

npH.D.06HBaHeTO HJIH npeXB'hpJIHHeTO; 

fuMa npH.D.06HBaHe HJIH npeXB'hpJIHHe Ha C06CTBeHH aKUHH npe3 ll'hpBO TpHMeceqHe Ha 

ro.n.HHaTa. 

2. OCI,IOBaHHeTo 3a npH.D.06HBaHUjlTa, H3B'hpIDeHH npe3 n'hpBO TpHMeCeqHe Ha fo.n.HHaTa; 

fuMaTaKHBa 

3. :Opon H HOMHHaJIHaTa CTOHHOCT Ha npHTeJKaBaHHTe c06cTBeHH aKQHH H qacrra OT KamrraJIa, 

KOHTO Te npe.n.cTaBJIHBaT. 

):{p)')KeCTBOTO He npHTe)l(8Ba c06CTBeHH aKQHH. 
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4. )];aHHH, 3a H3BbpIIIBaHa OT qlIeHOBeTe Ha CbBeTa Ha ,AHpeKTOpHTe, H3BbH ,Ap)')KecTBoTo ,AeHHOCT, 
BKJIlOqHTelIHO yqacTHe B ,ApyrH ,Ap)')KecTBa KaTO qlIeHOBe Ha ynpaBHTelIHH HlIH Ha KOHTpOlIHH opraHH, 
rrpOKypHCTH, BHCllI pbKOBO,AeH CbCTaB, Cb,Ap)')KHHQH CHeorpaHlflIeHa OTroBOpHOCT. 
KPACMMHP IlETPOB BEJIMKOB - IDIMa ,AaHHH 
XPI1CTO IlETPOB XPI1CTOB - IDIMa ,AaHHH 
PYMEH rEOPI11EB IlETKOB - IDIMa ,AaHHH 

CpeIQY qlIeHOBeTe Ha C.bBeTa IDIMa HaJIO)l(eHH npHHY,AHTelIHH a,AMHHHcTpaTHBHH MepKH HlIH 
a,AMHHHcTpaTHBHH HaKa3aHHJl BbB Bpb3Ka C,AeHHOCTTa HM. 

5. KOH<l>lIHKTH Ha HHTepecH Me)l(,l()' 3a,A'bJI)I(eHHJITa Ha 'IlIeHOBere Ha CbBeTa Ha .AHpeKTOpHre K'bM 
)];P)')KecTBOTO H TeXHHTe 'IaCTHH HHTepecH WHlIH ,ApyrH 3a,A'bJI)I(eHIUl. 

HHMaTaKHBa 
6. Pa3MepbT Ha H3I11IaTeHOTO Bb3Harpa)I(.AeHHe OT )];p)')KeCTBOTO H .A'b~epHHTe MY ,Ap)')KecTBa Ha 

npe,ACTaBHTelIHTe Ha BHCIlleTO pbKOBO.n;CTBO 3a nOClIe,AHaTa ro,AHHa. 
KPACI1Ml1P IlETPOB BEJII1KOB - HHMa 
XPI1CTO IlETPOB XPI1CTOB - HHMa 
PYMEH rEOprl1EB nETKOB - HHMa 

7. 3a,AelIHHH HlIH Ha'lHClIHBaHH CYMH OT ,Ap)')KecTBoTO HlIH OT HeroBHTe .A'b~epHH ,Ap)')KecTBa 3a 
npe,AOCTaBHHe Ha neHCHH, ,Apym KOMneHCaQHH npH neHCHOHHpaHe HlIH 3a ,ApyrH nO,A06HH. 
KPACI1M11P IlETPOB BEJII1KOB - HHMa 
XPI1CTO nETPOB XPI1CTOB - HHMa 
PYMEH rEOprl1EB nETKOB - HHMa 

8. IIpaKTHKH Ha pbKOBO,AHHTe opraHH: 
a/ CpOK Ha ,AoroBopHTe/MaH,AaT, CpOK 3a 3aeMaHeTO Ha Mb)l(HOCTTa BbB BHCllIHH pbKOBO,AeH CbCTaB 
61 o6e3~ereHHe B cnyqaH Ha npe,ACpO'lHO npeKpanIBaHe - HHMa npe,ABH,AeHO 06e3~ereHHe 

BI no OTHOllIeHHe Ha lIHQaTa OT ynpaBHTelIHHTe opraHH - HH<l>opMaQHH 3a TIDrnOTO aKQHOHepHO yqacTHe 
H BCHKaKBH onQHH 3a nO,A06HH aKIJ.HH B paMKHTe Ha ,Ap)')KecTBOTo - HE CA AKlUfOHEPI1 B 
"ill-ITEPCKAH" A.n; 
rl ,AOrOBOpeHocTH 3a yqacTHeTo Ha cny)I(HTelIHTe B KarrHTaJIa Ha )];p)')KecTBoTO - lUIMA. 
N HH<popMaQHH ,AaJIH rnaBHHHT aKIJ.HOHep Ha ,Ap)')KecTBoTpo npHTe)l(aBa Pa3lIH'lHH npaBa Ha rlIac OT Te3H 
Ha OCTaHaJIHTe aKIJ.HOHepH - IUlMA TAKlIBA IIPABA 
el ,AoroBopeHoCTH, ,AeHCTBHeTO Ha KOHTO MO)l(e Ha IDIKOH CJIe,ABa~a ,Aam ,Aa ,AOBe,Ae ,AO npOMHHa B 
KOHTpOJIa Ha ,AP)')KecTBOTO - IUlMA TAKI1BA 
)1(/ HH<popMaQHH 3a O,AHTHHH KOMHTeT Ha eMHTeHTa HlIH KOMHTeT 3a Bb3Harpa)I(.AeHHHTa, BKJIlOqHTeJ1HO H 
HMeHaTa Ha qlIeHOBeTe Ha KOMHCHHTa H pe310Me 3a MaH,AaTa, no KOHTO <pyHKIJ.HoHHpa KOMHCHHTa ­
O)U1TEH KOMl1TET B C1>CTAB - IIPE)];CEMTEn .mIA rEOprl1EBA MI1TKOBA, PO)];. 
07.07.1963 ro)U1HA, HOPMH rEOPI11EB BACIffiEB, PO)];.28.06.1954 ro)U1HA, MAH)];AT 1 
ro)U1HA. 

9. 11H<p0pMaQHH 3a C,AelIKH Me~ cBbp3aHH lIHQa - B3eMaHHH H 3a,AbJI)l(eHHH K'bM CBbp3aHH JIHQa 
IIpe3 2012r. )];pY)l(ecTBoTo e OCb~eCTBHlIO C,AelIKH CbC CJIe,AHHTe cBbp3aHH lIHQa: ,,An6eHa"A,[(, 
,,An6eHa I1HBecT XOlI,AHHr" A)];, "IIpHMa <pHHaHc" EA)];, ,,An6eHa Typ"A)];, EKO Arpo A)];. 

vn. IIAJIHlIlIE HA KJIOHOBE HA l[PY)KECTBOTO 

)];p)')KeCTBoTO HaMa KJIOHOBe. 

VIIT.lIPYrA IfiIcI>OPMAIIIDI no llPEIIEHKA HA lIPY)KECTBOTO 

)];p)')KeCTBoTo rrpeQeIDIBa, 'Ie He e HaJIHQe ,Apyra HH<popMaQHH, KOHTO ,Aa He e rry6lIHqHO,/// 
onOBeCTeHa OJ ,Ap)')KeCTBOTO H KOJITO 6H 6HlIa Ba)l(Ha 3a aKQHOHepHTe H HHBeCTHTOpHTe np~ B~eMaHeT6 

Ha 060CHOBaHO HHBeCTHTOpCKO pellIeHHe. > "':'~>"E'::::;i.... " 
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