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Ortuer 3a (l)l/lHaHCOBOTO CbCTOSIHHEC

Beaexka  30.06.2018 31.12.2017
’000 1B ’000 1B
AKTUBHA
JAbarorpaiinu (HeTeKyliH) aKTHBH
Hmotu, mamvHu 1 060pyBaHe 4.1 168 166
Pasxonu 3a npunobusane Ha JIMA 52 52
WMHBecTULIMY B IBILIEPHU IPYIKECTBA 4.2 16 651 16 651
WHBecTULMU B aCOLMUPAHU APY>KECTBA 43 11 11
JIbNrocpoyHy B3eMaHuUs OT CBBbP3aHH JHLA 4.9.1 3281 3424
Jpyru aparocpoyHu GUHAHCOBU aKTHBU 4.4 1359 1373
21522 21677
KpaTkoTpaiiiu (TeKyliH) akTHBH
Marepuantu 3anacu 4.6 3 3
OUHAHCOBU aKTUBHU ABbPKaHU 32 ThPryBaHe 4.7 2636 2721
OKHAaHCOBU aKTUBU JBPXKaHU JI0 Majex 4.8 948 948
B3emaHus ot cBbp3aHH 1ULIA 49.2 2 055 2105
Jlpyru B3emaHus 4.10 35 48
[lapyyHu cpeacTBa 4.11 2756 2558
8 433 8 383
OBIIIO AKTHUBU 29 955 30 060
Hdara: 20.07.2018 r.
CncraBuTen; VLI/ImmrﬁilTeJlé@gupeKTop: M

/ M.KBMHIHKOB /

/ l.bakbpaxuea /

[TosICHUTENIHU TIPUJIOXKEHUS KBbM (HUHAHCOBMTE OTYETHM Ha cTpaHuuu ot 7 po 37,

npeacTaBjABaT HEpa3JejHa 4acT OT THAX.
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OTtyer 32 PUHAHCOBOTO CHLCTOSTHHUE
Beaexka  30.06.2018  31.12.2017
’000 1B ’000 s
COBCTBEH KAIIMTAJI 1 TIACUBHA
CoOcTBeH KanuTaJjl
OcHoBeH (aKLIMOHEPEH) KamuTall 4.13.1 6 584 6 584
Pesepsu 4.14 20703 20716
Hepa3snpeznenena neyanba 1812 2 003
O6mo co6cTBEH KanuTAaJl 29 099 29303
ITACUBH
JAbarocpoyHu (HeTeKYIH) 3aAbJIKEHUsI
[TacuBM 10 OTCPOUYEHU JAaHBLHU 4.5 2 12
O6mo JbJArocpoYHH 3aIbJKEHHS 2 12
KpaTtkocpounu (TekyliH) 3aQbJKEHHS
3abKEHUS KbM CBBP3aHU JIMLA 4.15 266 140
3anb/keHUs KbM GaHKa 110 NOJIy4eHH 3aeMU 4.16 557 587
JIBIOKMMHU TEKYILLM JaHbLU 4.17 6 1
Jlpyry 3agbmKkeHus 4.18 25 17
854 745
ObBIL1O ITACUBH 856 757
OBI1O COBCTBEH KAITUTAJI U IACHUBH 29 955 30 060

Mara: 20.07.2018 r.

CncTaBuTet:

J

/ M. KbJ4uImKoB /

[TosiCHUTENIHU TMpPUJIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHuud ot 7 po 37,

npeacTrasjiaBaT HEpa3A€jiHa 4acCT OT TAX.
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Ortuert 32 neyaj0aTa Wik 3arydaTa H Apyrusi BceoOXBaTeH 10X0/

Benexka 3a mecTTe 3a mecTTe
Mecena Ha Mecela Ha
2018 2017
’000 aB ’000 1B
IIpuxoan 35 52
Pa3xosu 3a MaTepuanu (6) (6)
Pa3xonu 3a BBHIIHM yCIyru (44) (21)
Pa3xoau 3a amopTH3anmu (1) (D)
Pa3xoau 3a nepcoHana 4.19 (336) (326)
Hpyru pa3zxoau 2) 2)
ODUHAHCOBU MPUXOJH, HETHO 4.21 155 26
3ary6a npeau JaHBLYHO o61araHe (199) (278)
Pa3xon 3a jaHpk 4.22 8 (1)
3ary6a 3a nepuoja (191) 279)
Jpyr BceoOXBaTeH 10X01: 4.13.3
Cmamuu, koumo we 6voam
npeknacuguyupanu enocneocmeue 6
neyanbama unu 3azybama, Kozamo onpeoeneHu
ycnosua uie 6voam uU3NvaHeHU
Pesynrar ot npeoueHka Ha pUHAHCOBH aKTHUBH
IbpoKaHU [0 Majaex (14) 16
JlaHBK BBpPXY J0X0/Ja, CBBpP3aH C KOMIIOHEHTH Ha
Jpyr BceoOXBaTeH AOXO0] ' 1 (6)
Jpyr BceoOXBaTeH JOXO/ 32 MEPHOAA, HETHO OT
JAHBK (13) 10
O06mo BceoOXBaTeH 10X0/ 32 epuoaa (204) (269)

Hara: 20.07.2018 r.

CncTaBuTe:

J

JKbaunmkos /

[TosiCHUTEIHU TMPUIOXKEHUS KBM (UHAHCOBUTE OTYETHM HAa CTpaHMuM oTr 7 jpo 37,
NpeCTaB/sABaT HEPA3eHa YacT OT TAX.
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Ot4er 32 napu4HHUTE NOTOLH (IPAK METON)

Benexxkn  3a mecrre  3a mecrre
Mecena Ha Mmecela Ha
2018 2017
’000 aB ’000 aB
OnepaTuBHA AeiHOCT
IMocThnneHus OT KJIUEHTH 31 36
[TnamaHus KbM JOCTaBUULIA (43) 41
[InamaHus KbM NEPCOHAT U OCUTYPUTEIHU UHCTUTYLIUU (315) (305)
Jlpyru nocThIUIeHHs / TUIAll[aHUs 3@ OTiepaTHBHA AEHHOCT (25) (6)
Heren napyyeH noTok OT ONepaTHBHA JEHHOCT 352) (316)
HNHBecTHLMOHHA JeliHOCT
[TonydyeHu NMXBU OT UEHHU KHUXKA 76 76
[Inamanus 3a NOKyIKa Ha aKTUBH 4) -
Herten napuyeH noTok 0T HHBECTHLIHOHHA [JeHHOCT 72 76
®uHaHcoBa JelHOCT
HereH napuyeH NoToK OT MOJIy4YE€HHU U PEAOCTABEHH 3a€MHU 298 (288)
Heren napuyeH noTok oT MOJy4YEHH U NPEeJOCTaBEHU
JeTI03UTH 125 -
[Tonyyenu nuxBu 5 57
[InateHu IUXBU MO 3aeMHU 3) 4
HeteH napuyeH notok ot Aeno3UTH B GaHKH, OTYETEHH KATO
MHBECTULIMU - 319
Jlpyru noctbIuieHus / miaadus 3a ¢uHaHCOBa IEHHOCT (6) (7
Heren napuyeH noTok ot GUHAHCOBA JEHHOCT 419 77
[TapuyHu cpeacTBa B HAYaJIOTO Ha Mepuoja 2 635 2 853
Pesynrat oT BanyTHa npeoLeHKa Ha MapUyHU CpeACTBa 59 (178)
HetHo yBenuyeHue/ HamajeHe Ha NapuYHU CpeCTBa 139 (163)
O6e3ueHka Ha 6JIOKMpaHUTE TApUYHU CPEeICTBa B 6aHKa (77) (77)
ITapu4Hu cpeacTBa B Kpasi Ha NepHoJa 4.11 2756 2 435

B ToBa 4Hncao:

BioxupaHu mapuuHH CpeAcTBa B GaHKa

Hara: 20.07.2018 r.

CbcTaBuTEN:

[MosicHuTEIHH NpUJIOXKECHHUA KbM
MpeCcTaBiABaT HEpa3AeaHa 4acT OT TAX.

/
/ HIAIRIIKOB /

155

¢uHaHcoBUTE OTYETH Ha cTpanuuu ot 7 jgo 37,
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OrTuer 3a IIPOMEHHTE B CcOOCTBeHHSI KANMUTAJI

Beuuku cymu ca benex-  AKuuoHe
B ’000 nB K4 peH
Kanuran

Canpo kbM 1 sinyapu 2017 6 584

[Ipemu I[Ipeouennbu

eH
pesepB

7 407

€H pe3epB

Hpyru Hepasnpe
pe3epBU JeneHa

reyasba

13 511 2413

006110
co0cTBEH
KaNuTaax

29 646

3azyba 3a mexkywyua nepuoo -
Apyz eceobxeamen 00x00

[leuan6a ot npeoLeHka Ha

(YHAHCOBHU aKTHBU Ha 4.13.3 -
pa3noJioxKeHue 3a npojaxoa,

_THO OT JJaHBK

“O6uo opyz éceobxeamen

00x00 -
Cnenku ¢ akuHoOHepH,

O0TYETEeHHU B COOCTBEHMSA

KanuTaJl

[IpexBbpiisiHE KbM pE3EpPBU

_(269)
19

19

- (362)

48 (48)

(362)

19

19

Caano xkbM 31 gexemBpu 2017 6 584

(250;

13 559 2003

29 303

3azyba 3a mekywjusa nepuoo -
3ary0a OoT npeoLeHKa Ha

(hMHAHCOBU aKTHBU Ha 4.13.3 -
pa3noJioxxeHue 3a npoaaxoa,

HETHO OT JaHBK

O6uo opyz éceobxeamen

00x00 -
Caenku ¢ akiHOHepH,

OTYeTeHH B COOCTBEHHUSI
_<nuTan

[IpexBBpJIsIHE KbM pe3epBH

(13)

(13)

- (191)

(191)

(13)

(13)

Canpo kM 30 rouu 2018 6 584

(263) 13559 1812

29 099

Hdata: 20.07.2018 r.

CrcraBurel:

M.Kba9mkoB /

[TosiCHUTEIHM TPWIOXKEHHsT KbM (UHAHCOBUTE OTYETH Ha cTpaHuu ot 7 po 37,

npeacTaBjisiBaT HEPA3ACIHA 4acCT OT TAX.
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IosicHuTE THHN NMPpUIIOKCHUS

1 OO6wa Hudopmauus

Jpy*ecTBOTO € perMcTpupaHo KaTo akUMOHepHO ApyxecTBO B rp.Codusa. Cepanuwero u
aapecbT Ha ynpaeieHue Ha JlpyxectBoto € rpaa Codus, obwnna “Obopuwe”, yin.”Benuko
TbpHOBO™ Ne 28, eT.4.

Axuuute Ha JlpyxecTBoTo ca peructpupanu Ha “BDOb — Codusa™ AJl .

Bbarapcka Xonanurosa Komnanus A/l € X0NQMHIOBO aKLIHOHEPHO APYIKECTBO PETHCTPUPAHO
B Coua. buarapcka Xonaunrosa Komnanua AJl e npaBorpMeMHHUK Ha bbiarapo-xonaHacku
npuBatuzauroded doua AJl. Cepanvieto Ha apyxectso € B Penybnuka bwbarapus, rpan
Codus, O6inna “Obopuine”, aapecsT Ha ynpasieHue e rp. Codus, Obwnna “O6opuine”, yii.
“Benunko TepHoBo” No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhel@bhc-bg.com

KbM gaTaTta Ha mojaBaHe Ha OTYeTa APYKECTBOTO HAMa OTKPHUTH KIIOHOBE.
JlpyxecTBOTO € yupeaeHo 0e3 onpeaeieH Cpok.

JlpyxecTBOTO ce npeacTasiaBa oT ,,IHKOMC MHCTpYMEHTH M MexaHHuka™ A/l ¢ mpeacTaBuTe
[Tupun BacuneB AtanacoB — usnbanuTeneH aupekrop U ,, ATII byxoso®™ AJ] ¢ npeacraBuren
Llreta Kanyct KanycrsH-bakbpmkuesa — H3nbIHUTENEH AHPEKTOP.

JIpy»KeCTBOTO € C IBYCTENEHHA CTPYKTYypa Ha yNpaBJjieHHUe — yIIPAaBUTEJIEH M Ha/l30PEH ChBET.
UneHoseTe Ha HaA30pHUA CbBET ca : XapanamOu bopucoB AHues, ,bbiarapcka komnauus 3a
tekctuil’AJl ¢ npeactasurel boitko bopucos bupos n \Muaycrpuanen 6usuec uentsp” Al ¢
npeacTaBUuTes XpUcTo XpHUCTOB JIpymeB.

UneHoBeTe Ha ynpaBUTEIHHUA CbBET ca: ,MIHKOMC HHCTpYMEHTHM M MexaHuka™ AJl ¢
npeacrasuten [Tupun Bacunes Atanacos, ,,ATII byxoso™ AJl ¢ npeactaButen Lipeta Kanyct
Kanycran-bakbpmxuesa 1 Mpuna MuxaiinoBa Monepoga.

3anucaHUsAT KanuTaia Ha APY)KECTBOTO € B pazMmep Ha 6 583 803 /wiecT mMUIMOHA METCTOTHH
OCeMJIECeT U TPU XHUJISAH OCEMCTOTHH W TpH/ nieBa, pasnpeaeneH B 6 583 803 /wect munnona
METCTOTUH OCEM/ECET W TPU XHUJSIAH OCEMCTOTHH W TpH/ Opost 6e3HaIMUHHU aKLMH, BCSKa €/1Ha
C HOMHHaHa cToHHOCT | /eanH/ nies.

[TpeaMeTbT Ha AEHHOCT Ha APYXECTBOTO oOXBalla: npuaoOMBaHe, ynpaBieHUE, OLIEHKa W
npoaax0a Ha yyacTus B ObArapcku U Uy ASCTPaHHU ApY)KeCTBa; NpuaoduBae, ynpasieHue 1
npoaax6a Ha obnurauuu; npuaodHBaHe, OLEHKAa W Npoaaxba Ha NAaTEHTH, OTCTbMBAaHE Ha
JMLEH3M 3a W3M0JI3BaHE Ha NaTeHTH Ha JApYXKeCcTBa, B KOWTO bwarapcka XonaumHrosa
Komnanus AJl yuacTBa; (pMHaHCHpaHe Ha JApy»XKecTBa, B KOMTO bwbiarapcka XosauHrosa
Komnanusa AJl yvacTsa.

[MosicHUTENHW npHiIoXKEeHUs KbM  (PUHAHCOBMTE OTYETHM HA CTpaHuuum oT 7 po 37,
npe/CTaB/IABaT HEpa3/Ae/lHa YyacT OT TAX.
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2  baza3a u3rorBsiHe Ha GUHAHCOBHTE OTYETH

®uHaHcoBUTE OTHETH Ha JIpy»KECTBOTO ca M3rOTBEHHW B CHOTBETCTBHE ¢ MenKAYHApPOIHHUTE
cyetoBoaHMu cTaHaaptH (MCC), pazpaboTeHn u nybaukysaHu oT CbhBeTa 3a MewayHapoaHH
cuetoBoauu cravaaptu (CMCC), pedictBawu 3a 2018 roamHa u npuetu oT EBponeiickara
KOMHCHS.

Mex1yHapoAHHUTE CUETOBO/IHW CTaHJapTH BKJIFOUBAT:

a) Mex1yHapoJHH CYETOBOJHH CTaHIapTH

0) MexayHapoHH CTaHAapTH 3a PUHAHCOBO OTUHTAHE H

B) PazscHeHMATa 32 TAXHOTO NpHJaraHe

DOUHAHCOBHUAT OTYET € M3rOTBEH NpH CMa3BaHC Ha MNpWHUHIA HAa HCTOpHYECKATa UEHA,
MO,[U/Id)I/lLalaH B ONpcaC/ICHU Ciiydad € MpeoUuCHKaTa Ha HAKOW aKTHUBH W [NACHBH. basuTe 3a
OLUCHKAaTa €a O[NIOBCCTCHH ﬂOIlpO6HO B CHCTOBOAHATA NNOJIUTHKA KbM d)HHaHCOBI/lﬂ OTYCT.

3  3HaYUMH CYETOBOAHH MOJHTHKH

Haii-3HauuMHUTE CUETOBOJHH NOJIMTHKH, TpHJIaraHn Mpu H3roTBAHETO Ha TE3H (l)HHaHCOBM
OTUYECTH, Ca NpPCACTABCHH 110 A0J1Y.

CJ'ICL[BB. Ja cc OT6CJ’IC)KM, e MpH HU3FOTBAHCTO Ha MNPEACTABCHHUTE d)HHaHCOBM OTUCTH Ca
W3MOJI3BAHH CUETOBOJHH OLUCHKH W ANONYCKAHHA. anpeKu Yye TE3W OLCHKH Cca 6a3npa}m Ha
Hal-MbJIHOTO MO3HABAHETO HAa TEKYLIHUTE CLOUTHA U JAEHCTBUSA OT CTpaHa Ha PbKOBOACTBOTO,
PCATHUTE pe3yJITaTU MOraT aa 6"b£18.T Pa3iM4HHA OT HANpaBCHUTE OUCHKHW KU J0MYCKaHHUA.

3.1 MHNmoru, malwinHu H o0opyaBaHe

I/IMOTMTG, MAlMHHHUTE H O60py[1B3.HCTO C€ OUCHABAT NbpBOHA4YalHO 10 CC6CCTOﬁHOCT,
BKJIKOUBallla LICHATA Ha npuno6uBaHe, KakKTO WM BCHYKH MNPEKH pa3sxXxodHd 3a MPHUBCIKAAHETO HA
dKTHUBA B pa6OTHO CbCTOAHHUC.

[TocneapalloTo OUEHSBAHE 33 3€MHTE M CCPaAMTE C€ M3BBLPLUBA MO MPEOLEHEHa CTOHHOCT,
KOSITO € paBHa Ha ChpaBea/iiBaTa CTOMHOCT KbM JaTaTa Ha NpeoleHKa, HamaleHa c
HaTpynaHUTe B MOCJIEACTBUE aMOPTH3allMK. HanpaBeHUTe NpeoiieHKH Ce OTUMTAT 3a CMETKa Ha
coOCTBeHHA KanuTan (MPEeoleHbYEH Pe3epB), aKo He ce NMPEeAX0XKaaT OT HAUUCIeHH MPean TOBa
pa3xoad. AKO MNpPEOLIEHEHWAT aKTHB C€ npoAane HJIM ce OTNMLIE MO APYr HauyuH,
CbOTBETCTBALLUA MPEOLIEHBUEH pe3epB ce OTYMTA B HepasnpeaeneHara neuanba.

[TocneaBallOTO OlIEHABAHE 33 BCHUKM OCTAHAlW aKTHBM Ce€ W3BBPLUBA Bb3 OCHOBA Ha Mojena
LeHa Ha npuaoOHMBaHe, HamaleHa C HaTpyMaHWTEe aMopTH3alWK W 3arydm oT obesueHka.
HanpaBeHnTe o0e3UEHKH Ce OTUMTAT KATO pa3xoj M ce NpHU3HABaT B OTYET 3a neuandara u

[ToSCHUTENHHW MNpUIOKEeHUss KbM (HMHAHCOBMTE OTYETHM Ha cTpaHuuu ot 7 po 37,
npeACTaBAsABaT HEpa3Ae/lHa YyacT OT THX.
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3arybaTa W 1pyrus BCeOOXBaTeH AOXOA 38 CbOTBETHHS NEPUOLL.

[locneapauy pa3xoau CBbp3aHW € ONpeaefeH AbJIroTpaeH MmaTepualieH akTHB, ce NpubassiT
KbM OanaHcoBaTa CyMa Ha aKTHBA, KOraTo € BEpOSITHO NMpPeANpUsTHETO Aa HMa HKOHOMHYECKH
Noj3M, HajBHLIABANIM MbPBOHAYATHO OLEHEHaTa €(EeKTUBHOCT Ha CbUICCTBYBAlUS aKTHB.
Beuuky npyru nocneasauli pa3xoad ce MpU3HABaT 3a pa3Xxod 3a Nepuoja, B KOHTO ca
HarnpaBeHH.

JbarorpaiiiuTe MaTepualHM akTUBH MPUAOOMTH MpH yCNOBUATA HAa (UHAHCOB JIM3MHI, ce
aMopTH3MpaT Ha 0a3a Ha OvaKBaHWsA MOJE3eH CPOK Ha TOAHOCT, OMpElNEeNeH MOCPEeACTBOM
cpaBHeHHMe ¢ NoJ0OHM aKTHBH MM Ha 6a3a CTOWHOCTTA HA JIM3UHIOBHS JI0MOBOP, aKO HETOBUSAT
CPOK € MO-KpPaTbK.

AMomeaum{Ta Ha MaTepHalHHUTE Il”bJ'll“OTpElFlHH dKTHBH C€ Ha4dMuCJisiBa, KaTro C€ H3I0JI13Ba
JTMHEHHUAT METOoN BbpXY OUCHEHHUSA T[OJE3CH KHUBOT Ha OTACIHUTE TpyINHU AKTHUBH, KaAKTO
cacaBa:

e Crpaau 25 roauHu
o  Mamunu 4 roauHu
e TpaHcnopTHH cpeacTBa 4 roguHu
e CTONaHCKK UHBEHTAp 7 rOAVHH
¢ KomnioTpu 2 rOAUHH
e Jlpyru 4 ronnHn

M30panusaT npar Ha CbIECTBEHOCT 3a MaTepHalHUTe AbIArOTpaHu akTHBH Ha JpyxecTBoTo ¢
B pasmep Ha 300 nB.

3.2 HemaTepHasIHH ABJTOTpPaiiHH AKTHBH

HeMarepuanuure AbAroTpailHu akTUBM ce€ OLEHSBAT MbpBOHayanHo no cedecToiHocT. B
clydyauTe Ha CaMOCTOATENHO MPUAOOMBAHE TA € paBHA HA MOKYMHATa 1leHa, KaKTO M BCHYKH
niaTeHd MUTA, HEBBL3CTAHOBMMM [aHBLUM M HanpaBeHUTE IMpeKd pa3Xojd BbB Bpb3ka C
NOArOTOBKA HAa aKTHBA 3a eKcrioaTalus.

[TocneaBaloToO OLEHIBAHE HAa HEMaTepHalHUTE AbATOTPaiHU aKTUBU C HEOTpaHUUEH MoJe3eH
CPOK ce M3BbpILBA KaTO LieHaTa Ha NpUAoOMBaHe ce HamansBa cbhC 3aryouTe oT obesleHKa.
HanpaBenuTte 00e3leHKH ce OTUMTAT KaTo pa3Xojd U Ce NMpU3HABaT B OTHET 3a rneuyanbara u
zarybara v ipyrusi BceoOXBaTeH J0XO01 33 ChOTBETHHUs MEPHOA.

HOCHGILBEILL[I/ITC pasxXoaAnTE, KOUTC BB3HWKBAT BHB BPb3KAa € HEMATCPHANIHHUTE AKTUBHU C.1€]1
NbPBOHAYATHOTO NpPH3HaABaHe, €€ IpH3HaBaT B OTYET 3a nedyandara u 3ary6a'ra n aApyrus
BceoOXBaTeH A0XOB nepuoaa Ha TAXHOTO BBL3HHUKBAHC, OCBEH aKO HMMa BEPOATHOCT TE Ja

[TosicHUTENHU NpPUIOKEHHWs KbM (UHAHCOBUTE OTYETH Ha cTpaHuud oT 7 jgo 37,
MpeacTaBsiBaT Hepas/eflHa yacT OT TsIX.
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CIOMOrHaT Ha akKTHBa Ja TIEeHEpUpa noBeue OT MObPBOHAYANHO MNPEABUACHHUTE ObellH
UKOHOMHWYECKH U3rogd U KOrato TeE3W pasxoigu Morat HaaexaHo JAa 0bJaT ouUEHEHU H
OTHECEHH KbM aKTuBa. B Te3n cJyvyau pa3zxoguTe ce 100aBAT KbM CeOECTONHOCTTA Ha AKTHBA.

AMOpTH3aUMATa Ha HEMaTepHalHUTE ABArOTpalHW aKTHBM C OrpaHHUYEH [MOJIE3eH CPOK ce
M3udCiIABa, KaTO C€ M3MOoJI3BA JIMHEHHUAT METOA BbpXY NETrOAMIIEH NOJIE3€H CPOK Ha
rOHOCT, KaKTO CJIe/Ba:

e codryep 5 roauMHu

M30paHuaT mpar Ha CbLUECTBEHOCT 33 HEMATEPHUAHUTE AbATOTPaiHU aKTUBH Ha J[pykKecTBOTO
e B pasmep Ha 270 nB.

3.3 HHBecTHLHH B IbILEPHH APYKECTBA

JlbuiepHd ca Te3d MpeAnpHUATHa, KOUTO €€ HaMupaT Moj KOHTpola Ha JlpyKecTBOTO.
KoHTpobT BbpXy AbLUCPHUTE MPEANPHUATIS C€ U3Pa3aBa BbB Bb3MOXHOCTTA /la C€ PbKOBOJIM
¢drHaHCOBaTa M onepaTUMBHATA MOJIMTHKA Ha AbLUEPHOTO NpeaNnpUsATHE TaKa, Ye Aa ce U3BIUUaT
U3rojv B pe3yJTar Ha JeHHOCTTa MYy.

B camocroATenHuTe ¢uHAHCOBM OTYeTH Ha [Ipy)KecTBOTO, HHBECTHLMMUTE B IbLUEPHH
MpeanpUsThs, ca OTYUTAHHU N0 Ce0eCTOMHOCT.

3.4 MHMupBecTHIINH B ACOHHHDPAHU APYKECTBA

ACOLIMMpaHK ca Te3U NPEeANpHUATHs, BbPXY KOUTO J[py»KECTBOTO € B CbCTOSHME Ja OKa3pa
3HAUUTEIHO BJMAHHME, HO KOWUTO HE ca [AbIUEPHHU MPENNpHUATUS, HHUTO ChBMECTHO
KOHTPOJIMPaHU IPYKEeCTBa.

MuBecTuuunte B acouuupaHu Jpy)KecTBa ce oOTpassBaT Mno cedectoiHocT. Tbid KaTo
APYXKECTBOTO M3rOTBS U KOHCOJIMAMPAHU W UHAWBHAYATHU (UHAHCOBHM OTUETH, METOABLT HA
cOOCTBEHHMS KanuTaj He Ce Npuiara [pM OTYMTAHETO HA TE3W UHBECTULIMA B MHIMBHUIYAIHUTE
¢uHancoBu ortyerd. [lpu cbcraBaHeTo ofaue HA KOHCONMAMpPAHUTE (UHAHCOBH OTYETH,
METOABT Ha COOCTBEHMSI KanuTal ce M[puiara MNpd OTPa3siBaHETO Ha Y4YacTHETO Ha
Jpy»ecTBOTO B aCOLIMMPAHHUTE NPEANPHUATHA. '

3.5 @®OuuaHCOBU AKTHBH

@DUHAHCOBUTE aKTUBM BKJIIOYBAT MapUUyHW CpPeACTBAa W (PMHAHCOBM  MHCTPYMEHTH.
DUHAHCOBUTE MHCTPYMEHTH C U3KJIHOYEHHE Ha Xe[KMpalllUTe WHCTPYMEHTH moraT ja Obaar

[ToacHuTenHu mnpuiiokeHns KbM (GUHAHCOBATE OTYETM Ha CTpaHWUuM ot 7 jgo 37,
NpeACcTaB/siBaT HEpa3esiHa uacT OT TAX.
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paszaefNeHd Ha CleJHUTE KaTeropuu: KpeAMTH W B3eMaHHs, BBb3HUKHAIM N'bPBOHAYaIHO B
npeanpuaTHeTo; (GUHAHCOBU aKTMBM, JbpPKAHM 33 TbPryBaHE; WUHBECTHLMH, AbPXKaHU [0
nanex W (UHAHCOBM aKTUBM Ha pa3fnojiokeHue 3a npoaaxba. PUHAHCOBUTE aKTHBU ce
OTHACAT KBM pa3jIMYHUTE KaTeropud B 3aBUCHUMOCT OT LEATa, C KOATO ca MNpUAOOUTH.
[IpuHaanexkHocTTa UM KbM ChOTBETHATa KaTeropus ce rnpepasriexia KbM BCEKH OTYETEH
nepuo.

(DUHAHCOBUTE aKTUBH Ce NpHU3HABaT Ha JaTaTa Ha YpPEeKAaHCTO.

DOUHAHCOBUTE aKTHBH Ce NpHU3HaBaT M'bpPBOHAYAIHO NO CC6€CTOFIHOCT, KOATO € ClipaBCJIMBaTa
CTOMHOCT Ha NJaT€HOTO Bb3ME3ASBAHE U ChOTBETHUTE pa3xoau rno cacjiakara.

OTnucBaHeTo Ha PUHAHCOB aKTHB C€ M3BbpIIBA, KOrato Jpy»xecTBOTO 3ary0u KOHTPOJ BbpPXY
NOTOBOPHUTE MpaBa, KOUTO CbCTABNABAT UHAHCOBUS AKTHUB ~ T.€. KOTATO ca U3TEKIW npasara
3a noslyyaBaHe Ha MapUyHU MOTOLM, MM € NPEeXBbpieHa 3HauuMMmaTa 4acT OT PUCKOBETE U
u3roaute ot coberBeHoCTTa. TecToBe 3a obe3leHKka ce H3BLPLUBAT KbM BCsAKAa jJara Ha
M3roTBAHE Ha oOT4eTa 3a (PUHAHCOBOTO CBHCTOAHHWE, 3a Oa ce onpeleid Jalu ca Haauue
00eKTUBHM J0Ka3aTe/NCTBa 3a HaJlUuMeTo Ha 00e3LeHKa Ha KOHKPETHH (PUHAHCOBH aKTHBH WU
rpynu pMHaHCOBH aKTHBH.

JTUXBeHUTE MiallaHusa U APYyryu napuyHy noTouy, CBbLP3aHU ¢ NPUTCIKABAHETO Ha d)MHaHCOBH
HHCTPYMEHTH, €€ OTpa3aBaT B OTUCT 3a neyanbarta u 3ary6aTa n Apyrusa BCeoOXBaTEH J0X04
NpH TAXHOTO HAYHUC/IABAHC HE3aBUCHMO OT JaTaTa Ha 1noJlydyaBaHCTO M.

HuBecTHIMH, AbPKAHH [0 Najek, ca (UHAHCOBM HHCTPYMEHTM € (QUKCUPAHH WK
onpejeaseMu MallaHud M onpejelieHa jJaTa Ha najexa. MHBecTULHMUTE ce onpenenaT KaTo
AbPXKaHM 10 NaJekK, ako HAMEPEHHUETO Ha PbKOBOJACTBOTO Ha J[py)KECTBOTO € /1a '™ IAbpXH 10
HACTbMBAHE Ha najzexka um. MaBecTuumuTe, AbpkKaHu 10 Naaex, NOCASABALLO C€ OLCHABAT 10
aMOpTH3MpaHa CTOMHOCT upe3 MeToAa Ha eheKTUBHATA JUXBa. B n1onbjiHeHWe npu HalnuueTo
Ha o0e3LieHKa Ha UHBECTHLIMATA (PUHAHCOBUAT HHCTPYMEHT Ce OLEHABA MO HACTOALLA CTOMHOCT
Ha W3UUCJIEHUTE TMapU4YHU MOTOUM. BCUYKM nNpoMeHM B MNpeHocHaTa CTOMHOCT Ha
MHBECTHLMATA CE OTUMTAT B OTYETA 3a Neyasndara v 3arydara u Apyrus BceoOXBaTeH J0XO/.

OUHAHCOBH AKTHBH, ABPKAHH 32 ThbPryBaHe, Ca TaKMBa aKTUBH, KOUTO Ca I'lpMJlO6HTH C el
nojy4yaBaHEC Ha nevanba BCIACACTBUEC KPAaTKOCPOYHHUTC Konebauus B ueHara Mjin AUJIBPCKUA
MapixK. HGpHBaTHBHHTG (bHHaHCOBl/I AdKTHBH, OCBCH aKO HE c¢a CrneuudanHo OonpeaciicHun H
e(beKTMBHH XCUKHpalln HWHCTPpYMEHTH, C€ KﬂaCHd)HLalaT KaTto AbpXXaHW 73a TbHpryBaHE.
OUHAHCOBUTE aKTHBH, AbPKAHU 3a ThPryBaHE, MbPBOHAYAIHO C€ [IPU3HABAT NO CC6CCT0171HOCT,
KOATO € cChpaBeajiuBaTa CTOMHOCT Ha MJATCHOTO HacpellHO  BB3ME3AABAHC. Cnen
NBHPBOHAYATHOTO MPU3HABAHE q‘)nHchoame MHCTPYMCHTH OT Ta3n KaTCropua c€ oucHAaBaT Mo
cnpaBcajiiiBa CTOﬁHOCT, C U3K/IIOYEHHUEC Ha TE3H, 3a KOUTO HAMA KOTHUPOBKH Ha Ia3zapHara ucHa
Ha aKTUBCH Maszap U YUATO CripaBCcA/IMBa CTOMHOCT HE MOXKeE aa 61:116 HaACKAHO OIlpeacjiCHa.
PasnukuTte oT NPCOLECHKHUTE C€ OTUHUTAT B nevyandouTe UM 3ary6uTe.

[MosscuuTennn npunoxeHus KbM  (UHAHCOBUTE OTYETH Ha CTpaHMud oT 7 a0 37,
npeAcTaBaBaT Hepa3ae/lHa 4acT OT TAX.
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DUHAHCOBH AKTHBH HAa Pa3MoJ/oKeHHe 32 npojaxda ca oHe3u (UHAHCOBU aKTHBH, KOWUTO
He ca KpeJUTH U B3eMaHUs Bb3HWKHANW B MpPEANPHATHETO, UHBECTULIMH, IbpPKAHU JI0 NajeK,
UIM QUHAHCOBM aKTHBM Jbp:KaAHW 3a TbpryBaHe. DUHAHCOBUTE aKTWMBM OT Ta3W KaTeropus
NocJie/IBalllo ce OLIEHABAT MO CMpaBe/UIMBa CTOWHOCT, ¢ U3K/IIOYEHHE Ha Te3H, 32 KOUTO HAMa
KOTUPOBKM Ha MasapHaTa lieHa Ha aKTUBEH Mazapy YMATO CrpaBe/UIMBa CTOMHOCT He MOKe J1a
ObAe HaaexaHO onpeaenceHa. [locneaHuTe ce OLEHABAT MO amMOpTU3UpaHa CTOHHOCT Mo
MeToaa Ha e(peKTUBHHUA JIMXBEH MPOLEHT MM Mo ceOecTOHHOCT, B cyyail ye HAMAaT (PUKCUpaH
naaex.

[Ipomenute B cnpaBeanuBaTa MM CTOMHOCT €€ oOTpa3daBaT B COOCTBeHMA Kanuran.
HaTtpynanure neyanbu u 3aryou ot ()MHAHCOBH MHCTPYMEHTH Ha pa3MojoKeHue 3a npojaaxoda
ce BK/IIOYBAT B OoT4eTa 3a nevandara W 3arydata M Apyrus BceoOXBAaTEH J0XOJ 32 OTYETHMS
NepHOA, Korato UHAHCOBUAT MHCTPYMEHT Obje NMPOJaAeH UK 00e3LEeHEH.

AKO B nocieasall MepUOA ChpaBeUIMBATA CTOMHOCT Ha ABATOB WHCTPYMEHT (rnodasiu
obnurauun), knacuGUUMpaHu KaTo Ha pa3nosio)KeHHe 3a npojaxOa HapacTHE W HapacTBaHETO
MO’K€ OOEKTHUBHO Ja C€ CBbPKE ChC CHOWTHE, HACTBIIMNO CNEe/ NPU3HABAHETO Ha 3arybara or
obesueHka B nevyanbara und 3arybata, 3arybara oT ofe3leHKa ce Bb3CTAHOBSBA, a
Bb3CTAHOBEHATa CyMa ce [pu3HaBa B neuandara UM 3arybara.

3aryOu To oOe3leHKa, NMpU3HATH B mnevandara wnu 3arydara 3a WHBECTHLMS B KaluTanoB
MHCTPYMEHT, KlacHM(pUUUpaH KaTo Ha pasnojioKeHue 3a npoaaxba, He Morar aa Obaar
Bb3CTAHOBEHHU B revandara uiM 3arybara.

Kpeautu u BieMaHHs, Bb3HUKHAIM MbpBOHa4YanHo B JpyxecTBOTO, ca ()MHAHCOBH aKTHBU
Cb3J1aJIeHH OT MNpEeANpUATHETO MOCPEACTBOM AWPEKTHO MpeAoCTaBiHE Ha Mapu, CTOKH WM
yCIyru Ha AajeH aedbuTop.

TobproBckuTe B3eMaHHs ce 00€3LEHABAT, KOraTto € Hanule OOEKTMBHO A0Ka3aTeNCTBO, H€
JpyKecTBOTO HsAMa Aa € B CbCTOAHHE Aa CbOEpe CyMHUTE AbIKMMHU MY B CbOTBETCTBHE C
OpUIMHaNHUTE YcN0BUs no ciaenkara. Cymarta Ha oOe3leHKaTa ce OMnpeaens Kato paziuka
Mexay OanaHcoBaTa CTOHHOCT Ha B3€MaHETO M HACTOosALaTa CTOWHOCT Ha ObaclUTe NapruuHu
MOTOLH.

3.6 MaTepuaJiHH 3an1acH

MaTCpMaHHHTC 3arnacu BKIIHOYBAT MaTepualn U CTOKH. B cebecroiiHocTTa Ha MaTepUajHHuTe
3anacy C¢ BKIIOUBAT Pa3XOAUTE MO 3aKYIyBAaHETO HJIM NMPOU3BOACTBOTO WM, npepa60TKaTa H
APYryu NpEeKHU pa3xold, CBbp3aHU C NoCTaBKaTa HM. Kbm Kpasg Ha BCCKH OTUCTEH MNEPHOJ
MaTepHhaJHUTE 3amach Cc€ OUEHABAT I10 I[MO-HUCKATa OT cebecTOMHOCTTA MM M TAXHATa
CripaBcaanBa CTOi'lHOCT, HamMmalieHa ¢ pa3XoJuTe 3a npona>i<6a. CyMaTa Ha Bcska obe3leHKka Ha
MaTepUanH1Te 3anacyu C¢ nprM3HaBa KaTo pa3xo/ 3a lepuoaa Ha oOeslieHKaTa.

[TosCHUTENHU TMpUIIOKEHHA KbM (PMHAHCOBUTE OTYETH Ha CcTpaHuud or 7 jao 37,
NpeACTaBJIABAT HEPA3AC/IHA HacT OT TAX.
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Hpy»xecTBOTO onpejaensl pa3xoauTe 3a MaTepdajHW 3arnacu, KaTo M3MoJ3Ba METOAa CPeaHO
npeTterieHa CTOHHOCT.

Hpn npozla>K6a Ha MaT€pHalHHUTE 3allaCH TAXHATa fanaHcoBa CTOWHOCT ce [MpH3HaBa KaTo
pa3xo/ B Neproja, B KOMTO € NMPU3HAT CbOTBETHUAT MPHUXO.

3.7 Ilapu u napu4yHHU €KBHBAJICHTH

HpyxecTBOTO OTYMTA KaTo Napd M MapuuyHH CPEeACTBAa HaJM4HUTE Napu B OpoOil, mapuuHM
cpeacTBa no GaHKOBM CMETKM, JIEMO3WUTH, KPaTKOCPOUHM W BHUCOKOJMKBUAHM HWHBECTHULIMH,
KOUTO ca flecHo ofpalllaeMy B MapHy€H €KBUBAJIEHT M CbAbPXKAT HE3HAUMTENEH PUCK OT
NpPOMsHA B CTOMHOCTTA CH.

3.8 O06e3uenka Ha akTHBHTe Ha J[py’kecTBOTO

banaHcoBaTa CTOMHOCT Ha aKTHBUTE Ha pr)KeCTBOTO Ce€ [Ipepa3srjexjga KbM JaraTta Ha
H3rOTBAHE HA OTYETA 3a (bl/lHaHCOBOTO CbCTOSTHUE C LEJ1 J1a ¢c€ ONpeac/n Aall UMa HHAWKALIWH,
ye CTOMHOCTTA Ha JaJeH aKTHB e 00e3leHeHa.,

3a uenuTe Ha onpeaensiHe Ha obe3leHKara, akTUBUTE Ha J[py>KecTBOTO ca rpynupaHu Ha Haii-
MajKaTa pa3rpaHM4MMa rpyna akTHBH, 3a KOUTO MoraT ja 6bAarT pasrpaHuuyeHd MapuyHH
MOTOUM — €IMHULA, FeHEPUpallla MApUYHH MOTOLM. B pe3ynrar Ha ToBa HAKOM OT aKTUBHUTE ca
nperaexnaHy 3a HajluuMe Ha obe3leHka Ha MHAMBHAyanHa 6a3a, a Apyrd Ha 6aza elIMHHULUA,
reHepupaiia napMyHu NOTOLH.

MHauBHAYyanHUTe akKTHBU WK eJMHULIMTE, FeHEpUpalUM MapUdHU MOTOLM, Ce MperaexaaT 3a
HaJMuMe Ha MHAMKALMH 32 obe3leHKa Ha CTOMHOCTTA MM BEAHBK FOJMIUHO KbM jJaTara Ha
u3rotesiHe Ha ©OanaHca, KakTo M ToraBa KoraTo CbOMTHS MAM MNpomsiHa B oOcTosTeNncTBa
MoKa3BaT, Ye MPeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXe Jia He Ob/le Bb3CTaHOBEHA.

B cnyuaute, B KOMTO Bb3CTaHOBMMATa CTOWHOCT Ha JajleH aKTMB € MO-HUCKa OT Heroearta
fanaHcoBa cToiHoCT, 6anaHcoBaTa CyMa Ha aKTHMBa ciejBa jAa Obje HamaneHa 10 pa3Mepa Ha
Bb3CTAHOBMMATA CTOMHOCT Ha akTHBa. TOBa HamMaleHne npejacTaBsBa 3aryda ot obesleHka.

Bb3cTtaHoBMMaTa CTOHHOCT MpeAcTaBisBa [0-BUCOKATa OT CIpaBeMBaTa CTOHHOCT,
HamajeHa C pa3XoJuTe 3a npojaxkba Ha JajeH akTHB, O6a3uMpaHa Ha MNa3apHHU YCJIOBHA, H
cToiiHocTTa B ynorpeba, 6azMpaHa Ha ceraiiHata CTOWHOCT Ha MPOrHO3MpaHUTe ObACLLH
NnapuyHU MOTOLM, OYAKBaHMU Ja ceé MoJiydaT OT aKTHBAa B PAMKWTE Ha NOJE3HUA MY CpPOK Ha
FOIHOCT.

[TosicHATeHH MpUIOXKEHHA KbM (MHAHCOBHTE OTYETHM Ha cTpanuum ot 7 po 37,
npeAcTaBAABaT Hepas3e/Ha 4acT OT TAX.
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3.9 Cnenku B Uy:KJeCcTpaHHA BaJIyTa

dunaHcoBuTe OTUETH Ha [Ipy’KECTBOTO ca M3rOTBEHW B ObBJArapcku neea (1B.) M ToBa €
OTYeTHaTa BajlyTa Ha [[pyecTBOTo.

Caenkute B 4YyXkJAeCTpaHHa BajlyTa C€ OTYMTAT IPU ['bPBOHAYATHOTO MM TMpPHU3HABaHE B
OTYeTHaTa BanyTa Ha [lpy»eCTBOTO 1o opuuUMaIHUS OOMEHEH KypC 3a JeHs Ha cjenkara,
(obaBenus ¢gukcuHr Ha bbarapcka HapoaHa 0Oanka). [IpuxoaMTe M pa3xoauTe OT KypcoBu
pa3IMKU, KOUTO Bb3HUKBAT MNPH YPEHKAAHETO HA TE€3H CAEAKHU U NPEOLIEHIBAHETO HA NAPUUHHUTE
MO3ULUMM B UYXkAECTpaHHa BajyTa B Kpas Ha [epuoja, ca OTpa3eHM B OTUET 3a neyanbara u
3ary0ara u 1pyrus BceoOXBaTeH J0X0] .

BanytHusTt 6opa B bwarapus e BbBeaeH Ha | 10au 1997 r. B u3nbiaHEHUE HA NMPENOPBKUTE HA
MexnyHaponnus BanyreH ®ona (MB®) u nbpBoHauanHo cToiiHOCTTA Ha ObArapckus jieB Oe
dHKcHpaHa KbM CTOWHOCTTA Ha repMaHckara mapka B cboTHoulleHue 1:1. Cren BbBEXKAAHETO
Ha €BpOTO OBLArapcKuAT neB 6 QUKCHpaH KbM €BpOTO B cboTHolleHWe [EUR = 1.95583 nB.
Kbm 30.06.2018 r. BCUUKH NO3HMLIMK B LWATCKK J0J1apH ca NpenU3UUciIeHn ¢ Kype 1.67767 aB. 3a
I w.a.

3.10 ®dunaHCOBH NacHBH

®UHAHCOBKTE NaCUMBM BKIIOUBAT TbProBCKH U JIPYIHU 3a 1bJIZKCHUSA.

(DHUHAHCOBHTE MACHBH CE€ NPU3HABAT TOraBa, KOraTo CbLIECTBYBa JAOTOBOPHO 3a1bIIKEHHE 32
Nnialane Ha NapHuHu CyMU WIIHM ApYT (UHAHCOB aKTUB Ha APYro NpeanpusTHe WKW JOrOBOPHO
3a7bJDKEHUE 32 pa3MsiHa Ha GUHAHCOBH MHCTPYMEHTH C APYro NMPEArnpUsSTHE NPH NOTEHLMATHO
HebnaronpuaTHU yciaoBua. BCHUKM pa3xoad, CBBpP3aHM C JIMXBH, CE€ TMPU3HABAT Karto
(MHaHCOBM pa3xo/M B OTYET 3a neuandara v 3arydara u Apyrusi BceoOXBaTeH 10XO0A.

T'prOBCKHTe 3aABbJIKEeHHA CC€ ITIpU3HaBaT IIbpBOHadalHO TI10 HOMHHAaHA CTOMHOCT H
BMOCJICACTBHE CC€ OLCHABAT MO0 aMOpTH3HUpYyEMa CTOﬁHOCT, HamMalc¢Ha ¢ I1JiallaHusg 1o
YpPeXKAAaHC Ha 3aAbJ/IKCHUCTO.

JIuBUAEHTHTE, TMJaTUMM Ha aKUUMOHepuTe Ha JIpy»KecTBOTO, C€ TMpPU3HABAT, KOraTo
AMBUAEHTUTE ca 0106peHH Ha O6LoTO chOpaHUE Ha aKLIMOHEpHUTE.

3.11 IleHcHOHHH H APYIH 3aAbJIKEHHS KbM MEPCoOHANA.

HpyxecTBoTo HE € pa3paboTBalo U He Mpuaara M1aHoBe 3a Bb3HArPAXK/IACHUSA Ha CIYKUTENUTE
CleA HamyckaHe WM JApYrd AbJAFOCPOYHM Bb3HarpaxieHus  WiM noa Qopmara Ha
KOMIIEHCALIMH C aKLMH, HJIH C JI1710B€ OT COOCTBEHUSA Kanural.

[ToSCHUTENHH TPUIOKEHUS KbM (PUHAHCOBUTE OTYETH Ha CTpaHWuM or 7 a0 37.
Mpe/CTaBsABaT Hepa3/ieslHa 4acT OT TsX.
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JIpy’eCTBOTO OTUMTA KPATKOCPOUHH 3aJbJKEHHs MO KOMMEHCHPYEMH OTMYCKH, Bb3HWKHAIH
Ha 0a3a HEW3MOJ3BaH MJAaTeH FojAullIeH OTIYCK B CllydauTe, B KOMTO c€ 04YaKBa OTMYCKUTE J1a
BBL3HMKBAT B paMKuTe Ha 12 Meceua ciel AataTa Ha OTYETHUS MEpPUOJ, Mpe3 KOWTO HaeTuTe
JqMUa ca NoJOXHIM TpyAa, CBbp3aH C Te3u OTNyckd. KpaTKocpouyHHTe 3aAbJKEHUs KbM
rlepcoHana BKJIFOUBAT 3aM1aTH U COLLMATHH OCHI'YPOBKH.

3.12 Kanwuraa

AKLlI/lOHele/lﬂT KaruTana Ha I[py)KCCTBOTO OTpa3sgBa HOMHWHalHaTa CTOMHOCT Ha CMUTHUPAHHUTE
aKUHrH.

npeMHﬁHHﬂT pe3€pB BKJIFOYBA I10JlyucHara npeMus 1o EeMUTHpPaHu akluuu.

[IpeoueHbUHHAT pe3epB ce cbcTOM OT neuandbu M 3aryOu, CBbp3aHH C [MpPEOlCHKAa Ha
OrpejieieHH KaTeropuu (pUHaHCOBU aKTUBH, HMOTH U CTpajiu.

HepasnpeneneHata mneuanba BKIOUBAa TeKyllds 3a rmnepuoja (HUHAHCOB pe3yaTaT M
HaTpyNaHMTE rneyvaidu U HEMOKPUTH 3aryOH, ONpeae/ieHH OT OTUeT 3a rnevandara u 3arybara u
JpYTHs BceoOXBaTeH AOXO/.

3.13 Jlanbuu BLpXy goxoaa

JITaHBUHUAT pa3xoA (MPUX0J) BKKOUBA TEKY LU AaHBK U OTCPOUCHUTE JaHbLM.

TekywusT JaHbK BbPXY A0XOJa € U3UKUCICH B CHOTBETCTBHE C MPUIIOKMMATa AaHbYHA CTABKa
M JaHbUHM MpaBuia 3a objaraHe Ha J0X0/a 3a MEpHOAa, 3a KOMTO ce oTHAcAT, Ha Ga3a Ha
obnaraeMus GUHAHCOB pe3yJITaT 3a nepHoja.

OTtcpoyeHUTe AaHBUM Ce€ M3UMCIABAT MO MAacUBHHUA METOJ 3a BCHMUKM BPEMEHHU DPa3/IMKH,
BBL3BUKBALLM MpPU CpaBHEeHHWe Ha OanaHcoBaTa CymMa Ha aKTHBUTE W IAacHBUTE W TAXHaTa
CBOTBETHA ]aHbYHA OCHOBA.

[TacuBM Mo OTCPOUEHHU BPEMEHHM Pa3IUKM CE€ MPU3HABAT B MbJICH pa3zMep.

AKTUBH MO OTCPOUEHHU BPEMEHHH Pa3lUKU C€ MPU3HABAT Camo /10 CTENEHTa, Y€ CbIIeCTBYBa
BEpOATHOCT Te Aa ObJaT YCBOCHH upe3 ObACLIU JaHbUHH Nevanou.

3a ofpeaciaaHe Ha pa3Mepa Ha aKTUBHUTEC W MACUBHUTE [0 OTCPOUCHU AAHbBUH C€ Mpujaarart
JaHDBYHH CTaBKH, KOUTO CC€ OYaKBa Ja O0baaT BalUHU npe3 rnepuoaa Ha TaxXxHaTa peanndanus.

HpomeHnTe B OTCPOYCHUTE JAHBYHHW aKTUBW WM NMACHBHU €€ OTPA3ABAT KAaTO KOMIIOHCHT Ha
pa3xoJa 3a JaHBK B OTHET 3a neyanbdara 1 3ary6aTa U Apyrusa BceoOXBaTeH J0X0] 3a nepuoaa.

[losicHuTenHHW npuiokeHUs KbM (HUHAHCOBUTE OTYETHM Ha cCTpaHMuud oT 7 po 37,
MpeACTaBAABAT HEPA3/eHa YacT OT TAX.
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3.14 IIpuxoau u pa3xoau

[Tpuxoaure oT npoaaxOu U pazxoAuTe 3a onepaTHBHATA JAEHHOCT ce HayuCNABaT B MOMEHTA
Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MAPUUHUTE MOCTBIUICHUS W njamanus. [Tpuxoanre u
pasxoJMTe OT JUXBH [0 NPeJOCTABEHH CHOTBETHO [10J1yY€HH 3aeMHU W JAENO3UTH Ce HauyMCJIIBaT
B [1€pHO/ia 32 KOMTO ce OTHACAT, HE3aBUCUMO OT NapHUUHMTE NOCTbINEHUA.

OTyMTaHeTO M MpPHU3HABAHETO HA MPUXOJMTE M pPa3XOJIMTE C€ MW3BbPIUBA NpPW Cla3BaHe
M3UCKBAHETO 3a MPUYHHHA U ClIEICTBEHA BPb3KA MEXKAY TAX.

[TpuxoauTe 1 pazxoaurte B UyXKJAeCTpaHHA BajlyTa ce OTYMTAT MO LEeHTpalHus kypc Ha bHb
KbM JlaTaTa Ha HAUUCASIBAHETO UM.

3.15 Kpeauten pHck
PuUCKbT, ye enHaTa cTpaHa Mo ()MHAHCOBHUS WHCTPYMEHT e NpuivHW (uHaHcoBa 3aryba Ha
Jpyrara cTpaHa KaTo He ycree Ja MU3I1J1aTH 3ab/KEHHUETO.

3.16 JlnkBuaeH pHcK
PUCKBT, ye ApyKECTBOTO LI€ CPELiHe TPYAHOCT NPHU U3MbJIHEHHE HA 3a1b/XKEHUS, CBBP3aHH C
(pMHAHCOBU MacHBH.

3.17 BaayrteH pHck
PuckbT, ye cnpaBelnuBaTa CTOHHOCT WM ObJCLIMTE MNApUYHU TMOTOLUM Ha (JUHAHCOB
MHCTPYMEHT LLI€ BapUpaT nopaau NpoMeHu BbB BAJyTHUTE KYpPCOBE.

3.18 JInxBeH puck

PuckbT, ue cnpaBeanuBaTa CTOHHOCT WM OblELIMTE MNApUUYHW MNOTOUM HA (UHAHCOB
MHCTPYMEHT LlIe BapupaT Nopau NPOMEHH B Ma3apHUTE JTMXBEHU MPOLEHTH

[MosicHuTenHu npuUAOKEHHT KbM (UHAHCOBHTE OTYETH Ha cTpaHuuu ot 7 jgo 37,
npeacTaB/sBaT Hepasae/lHa 4acT OT TAX.
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4 IosicHuTenHa uHpopMauust KbM PHHAHCOBHTE OTYETH

4.1 HWMOTH, MALUMHH U CHOPbKEHHUS

17

3emu Crpagy  Mawun  Komnio-  Jlpyru 0610
H, ThPHO
CbOpbKE  00opynABa
HUsA He

0008 00018 000 nB 000 18 00018 “000 5B
KbMm 1 aHyapu 2017 r.
OTueTHa cTOiHOCT 385 363 36 49 148 981
Harpynana amoprusauus - (183) (29) (49)  (148) (409)
O0be3LeHKa (305) (100) - - (405)
banaaHcoBa cTOHHOCT 80 80 7 - - 167
3a 2017 r.
Hauncnena amoprusauus - - (H - - (hH
banancoBa cToliHOCT 80 80 7 - - 166
Ksm 31 nekemspu 2017 r.
OTyeTHa cTOMHOCT 385 363 36 49 148 981
Harpynana amopTtuzaiius - (183) 30) (49)  (148) (410)
Obe3uenka (305) (100) - - (405)
bajaHcoBa ¢ToiHOCT 80 30 6 - - 166
3a 2018 r.
Hosonpunodurun akrusu - - - 3 - 3
Hauucnena amoprusauus - - (H - - )
banaHcoBa cToliHOCT 80 80 5 3 - 168
KuM 30 roun 2018 r.
OruerHa CTORHOCT 385 363 36 52 148 981
Harpynana amoptu3auus - (183) 3D (49) (148) (410)
O6e3ueHka (305) (100) - - (405)
banancoBa croAHOCT 80 80 5 3 - 168

[loACHUTENHW NpUTOKEHHS
MpeCTaBABaT HEpa3/eiHa 4acT oT TX.

KbM  (PUHAHCOBHUTE

-

OTYE€TH Ha cTpaHuud ot 7 jno 37,
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4.2 MHHBecTHUHH B IbIUEPHH ApPYKeCcTBA

Z[py)KCCTBOTO UMa CICAHHUTE HHBECTHIIMH B IBLICPHH APYXKECTBA ©

Hme Ha gblIepHOTO APYKECTBO 30.06.2018 yuactHe  31.12.2017 yuactue

‘000 a8 Yo ‘000 B Yo
~bUPA™ ALl 5007 99.16% 5007  99.16%
“Buctpen” ALl 278 85.56% 278 85.56%
“TE CnauBeH” A]] 69 85.27% 69 8527%
“XapmaHnauiicka kepamuka” AJ] 130 9.29% 130 9.29%
”ATII ByxoBo™ Al 7 70.34% 7 70.34%
“Ennpom AHH” A]] 195 85.96% 195 85.96%
“TE Inesen” AJ{ 236 68.32% 236 68.32%
“Tlapk xoten Mocksa “AJ] 10729 42.05% 10729  42.05%

16 651 16 651

HpyxecTBaTa ca perucTpupanu B bbnrapus.

MeToabT, no KOWTO ca oOTpaseHH BbB (QHUHAHCOBUTE OT4YeTH Ha /[lpyxkecTBoTo, €
ceOeCTOMHOCTHHUAT.

AKLMWTE Ha IbLUEPHUTE NPEANPUATUS HE ca perMcTpUpaHH Ha nydauyHa Bopca ¢ mopajad Tasu
npvyYMHa He MOXke Ja Oblla yCTaHOBEHA CripaBe IIMBaTa CTOMHOCT Ha aKIIMUTE.

4.3 AcouunpaHu ApyxKecTBa

4.3.1 HHBecTHUMH B aCOLIHHPAHH JPYKeCTBa

Z[py)KeCTBOTO NpUTCKaBa aKIlUHU B KalluTalla Ha CJACAHUTE KOMMaHWNH:

Hme Ha acoumHpaHoTO APYKECTBO 30.06.2018 yuactue 31.12.2017 yuacrue

‘000 1B % ‘000 1B Y

“MHKOMC-MHCTPYMEHTH U MexaHHuka AJ] 11 33.59% 11 33.59%
11 11

MuBecTHLMUTE B acOUMUpaHW MpeANpUsITHE ca OTpa3eHU BbB (UHAHCOBUTE OTYETH Ha
JIpyKecTBOTO no cebecTONHOCTHHUSA METOA.
[TOACHUTENHN NpPUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMuM oT 7 a0 37,
MpeacTaBisBaT Hepa3aenHa 4acT oT TAX.
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44 JIbarocpouyHd GpUHAHCOBH AKTHBH

JbarocpoyHuTe (UHAHCOBM aAKTUBU OTpa3eHH B OT4YeTa 3a (UHAHCOBOTO CBHCTOSHME  HA
JpyxecTBoTo MoraT na ObaaT npeacTaBeHW B CJAEIHMTE KaTeropdd B 3aBMCMMOCT OT BMJa Ha
MHBECTULMATA!

30.06.2018 31.12.2017
‘000 nB ‘000 B

DHHAHCOBH aKTHBH AbPiKaHH 10 NAeK
Jbp:kaBHH LEHHHU KHHXKa 1047 1061

1047 1061

Kbm 30.06.2018 r. ¢HAHCOBUTE HMHCTPYMEHTH, AbPKAHW [0 Naaex ca Ha croiHocT | 047
XW. JIB. U NpeAcTaBlABaT AbpKaBHU LEHHU kHWxa emucusa ISIN XS 1208855616 ¢ naaex
26.03.2022 r. Ilopagu PUKCHUpaHHMs MM MAAek C€ OTYUTAT [0 aMOPTU3HpaHa CTOUHOCT 10
MeTO/a Ha e(peKTUBHUSA JUXBEH NPOLEHT. EQexTUBHUAT 10X04 OT JIMXBU ce onpeness Ha Daza
¢duKcupaH AuXxBeH MNpouUeHT OoT 2 % roauinHa AuxBa. JIMXBeHWTe MallaHWs ca BEAHDBK
roaviiHo — Ha 26.03. Bcsika roauHa. JlMXBUTE ca Npu3HaBaT KaTo (UHAHCOBU MPHXOJM,
npunaraiikiu MeTo/1a Ha HauKUCJIABAHETO.

30.06.2018 31.12.2017
‘000 a8 ‘000 a8

@DUHAHCOBH aKTHBH Ha pa3noJ/Io)KeHHe 32 Npojaxoa

“INonumepu” A1 344 344
“Kcunema” AJ] 2 2
“Pexopn” AL} 6 6
HuBecTHIMOHHU DOHOBE 30 30
382 382

Ob6e3uenka Ha “[lonumepn™ Al (70) (70)
312 312

0010 ABJrocpoyHy PUHAHCOBH AKTHBH 1359 1373

llpencraBeHnTe pUHAHCOBHU aKTUBH Ha pasnoioxkeHue 3a npoaaxbda kpM 30.06.2018 r. ca na
croitnoct 312 xun. nB. CblinTe ce OTpa3eHU MO ClpaBeUIMBa CTOMHOCT, KOATO € HopcosaTa
leHa Ha LEeHHMUTE KHHWXKa 3a nocielHus opuumnane padbored aeH Ha “bOb-Codus™ AJl kbm
JaTaTa Ha U3roTBsHE HA QUHAHCOBUA OTYET.

Ilpy»xecTBOTO € M3BBpIIMIO o0e3leHka Ha akuuu B ,Iloaumepu” AJl, KoeTo ce IbaKH Ha
OTKPHMBaHE Ha MPOU3BOJACTBO MO HECHCTOATEIHOCT HA 1PYKECTBOTO.

[MosicuuTenHU  MpPUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 ao 37,
MpeCcTaBsABaT Hepas/ellHa YacT OT TsiX.
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Axuuute Ha “Kcunema” AJ] Ha cTOHHOCT 2 XM. JIB. ca OTYETEHHU N0 ceOecTOHHOCT, nopaan
00CTOATENICTBOTO, Ye ChIIUTE HE Ce ThPryBaT Ha NydJM4yHa Oopca U HE MOXe Jla ce YCTaHOBH

cnpaseamBaTa MM CTOHHOCT.

4.5 OtcpoueHH JaHBYHH AKTHBH H NTACHBH

OTcpoueHHUTe JaHbUU BB3HMKBAT B pe3yNTaT Ha BPeMEHHHW pasjMKH, OTPa3eHH M0 MacUBHUA
METOJ W MW3mnon3Baliky jaaHbuHd ctaBku 3a 2018r. -10% (2017r. -10%), morat na 6bnaar

NPpEACTABCHU KATO:

30.06.2018  30.06.2018  31.12.2017  31.12.2017
Ba3zucHa Janbuen Ba3zucua Jdannuen
cyma edekr cyma Edexr
‘000 nB ‘000 aB ‘000 a8 ‘000 1B
ITpoBU3MM HA HEU3NON3BAHHU OTIYCKH 15 ] 15 1
O6e3neHka Ha JJMA 405 40 405 40
OOe3leHKa Ha MapUyHH CpeCTBa B
Oanka 77 8 77 8
ObGe3ueHka Ha (PUHAHCOBH AKTHBH Ha
pa3noJioxkeHue 3a npoaaxoda 70 7 70 7
[1peouenka Ha PUHAHCOBH aKTUBU Ha
pasnojoXKeHHe 3a npoaaxda 297 30 297 30
OrcpoyeHH JaHBYHH aKTHBH 86 86
Paznuka Mexny naHbyHa U CUETOBOHA (58) (6) (58) (6)
OanancoBa cToiiHocT Ha JMA
[Ipeouenka na JILIK abpsxanu Ha nanex (70) (7) (89) 9
[1peouenka Ha prHAHCOBH aKTHBH
JIbPXKaHK 3a ThPryBaHe (749) (75) (834) (83)
OT1cpoueHH JaHBYHH NACHBH _(88) 98)
OT1cpoveHH JaHBYHH NACHBH, HETHO 2) (12)
4.6 Martepuaauu 3anacH
30.06.2018  31.12.2017
‘000 aB ‘000 aB
CTOKHM 3 3
3 3

[MoscHuTeNnHM npuaokKeHHs KbM (PMHAHCOBHTE OTYETH Ha CcTpaHuuM oT 7 no 37.
npejcTaBsBaT Hepas/enHa yacT oT TsX.
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4.7 @OuUHAHCOBH AKTHBH IbPAKaHH 3a ThPryBaHe
30.06.2018  31.12.2017

‘000 nB ‘000 aB

DHHAHCOBH AKTHBH AbPKAHH 32 ThPryBaHe
HbpKaBHU UEHHU KHHKA 2 633 2718
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] ] 1
“Unxomc Tenexkom Xonauur” AJl 1 ]
Hpyru | |
2 651 2736
O6e3ueHka Ha “Hopa” Al (15) (15)
2636 2721

JbpkaBHMTE LIEHHM KHHMXKA HAa CTOWHOCT 2 636 xun.ns. emucus BG2040210218 ¢ nanex
29.09.2025 r., ca knacudpHuMpaHK B rpynata Ha ¢MHAHCOBHUTE aKTUBM AbPXKaHH 3a ThPryBaHe.
nopajn HaMepeHHETO Ha PBbKOBOACTBOTO [a HE I'M AbPXM J0 HACTbIIBaHE Ha Najaexa UM M 3a
nojlydaBaHe Ha nevanda BclEACTBUE Ha KpaTKOCPOYHUTE KoslebaHMA B LleHaTa UM.
EdexTHBHUAT JOXON OT NKXBU ce ofipenens Ha 0asza uKerpaH NHMXBEH NpoleHT. JInxBuTe ce
NpHU3HABaT KaTo GUHAHCOBH NPUXOJH, NPpUaraiku MeToa Ha HauMc/sIBAHETO.

Ocrananure (pUHAHCOBU aKTHBM JABPXKAHU 3a ThpryBaHe ca Ha cToHHOcT 3 xua. aB. Te ca
OTpa3eHu Nno ¢e0ecTONHOCT, Thil KaTO He ca perucTpupaHu Ha nydsnuyHa bopca 1 He Moxe Jia
Objla YCTaHOBEHA CIIpaBe/MBaTa UM CTOHHOCT.

[lopann uwHavkauuu 3a obe3ueHKa, WHBecTHUMATA Ha JpyxectBoto B ,Hopa” AJl e
obe3ueHeHa 100%.

4.8 MOUHAHCOBHM AKTHBM ABPXKAHH A0 MaJIeK

30.06.2018  31.12.2017

‘000 a8 ‘000 nB

DOuHAHCOBH AKTHBHN IbpP/KaHH A0 NajexR
Ilpenocrapenu 1eno3nT B 6aHKH 948 948
948 948

npe}J,OCTaBeHI/ITe [NapruyHU CpECTBA B 0aHKHM ca ¢ Najex WecT Mecela U ABaHajieceT Mecela.

[MoscHUTEIHUM NpHUIOKEHUS KbM (DUHAHCOBHTE OTYETH Ha cTpaHuuM ot 7 jao 37,
Npe/ACTaBNABAT Hepa3/ieNHa YacT OT THX.
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4.9 BsemaHus oT ¢cBBbP3aHH JHLA

4.9.1 AbarocpovHH B3eMaHHs OT CBLP3aHH JiMLa

30.06.2018  31.12.2017

‘000 1B ‘000 nB

“Ayrycta 91”7 A/l 1 600 1 600
“Tlapk xoren Mocksa” A/l 1 681 1 824
3281 3424

JbATOCpOUHUTE B3EMaAHUWs OT CBbP3aHU NKua B pazmep Ha 3 281 xuu. aB. (3 424 xun. jB. KbM
31.12.2017 r.) ca Bb3HHKHaNM Ha Oaza JOroBOPH 3a HHBECTHULIMOHHHU 3aeMHU.

“buarapcka XxonauHropa kKomnaHus® AJl e npenocTtaBuia WMHBECTUUMOHHM 3aEMH  HA
Jpy>KecTBaTa Mpu CJAeJHUTE YCIOBUS:

* [lpenocraBeHuaT 3aem Ha “Ayrycta — 917 AJl B pasmep na | 600 xun. 5nB. e ¢ AUXBeH
NPOLEHT KbM JaTaTa Ha NpejaocTaBsiHe Ha 3aema OoT 9 % OKOHuYaTeNHOTO moracsiBaHe Ha
3aeMa e npe3 2019 r. 3aemMbT e ofe3neyeH CbC 3amMMC Ha 3amoBe] B Moji3a Ha
kpeautoaarens. Ot 01.01.2005 r. 3aeMbT € NpeoroBopeH ¢ aHeKc OT Mecel ACKEMBpH
2004 r. kato uenepo 0Oe3BB3ME3NHO (HMHAHCHpaHE 33 MNPUAOOHMBAHE Ha ALJCOTpARHM
aKTUBU W PEKOHCTPYKUMS U MOJEPHH3aLMA Ha CBLIECTBYBALUTE IO TO3U MOMEHT.
Cunrtano ot 01.01.2007 r. nocoueHUAT OCTaTbK Mo 3aema € npeodopMeH C JIMXBEH
NPOLIEHT B pa3Mep Ha 6 % Ha roaviiHa 6a3a 10 najexa my.

* TlpenocraBenusT 3aem Ha “Tlapk xoten Mocksa” Al B pa3mep Ha | 681 xun. nB. e c
JUXBEH NPOUEHT KbM JaTaTa Ha npejaoctaBsHe Ha 3aemMa oT 9,3 %. OkoHuaTenHo
noracsBaHe Ha 3aema € npe3 2019 r. 3aeMbT e obe3neueH cbC 3anuc Ha 3aroBes B 0132 Ha
kpeautoaarens. Ot 01.01.2005 r. 3aeMbT € NpejOroBOpeH ¢ aHEKC OT Mecel AEKeMBpU
2004 r. karo ueneso 0Oe3Bb3Me3HO (UHAHCUpaHe 3a NpuaoOWBaHE Ha JbAroTpaliHu
aKTMBM M PEKOHCTPYKUMS W MOJEPHU3aUMs Ha ChIIECTBYBALLUTE J0 TO3W MOMEHT.
Cuurano ot 01.01.2007 r. nocoyeHUsAT OCTaTbK MO 3aemMa € NpeodopMeH C JIMXBEH
NPOLIEHT B pa3Mep Ha 6 % Ha roauiiHa 6as3a 10 najexa my.

4.9.2 KpaTrkocpouHU B3eMaHUs OT CBbLP3aHHU JHUA

Bzemanusa no npeoocmasenu 3aemu: ~30.06.2018  31.12.2017
‘000 B ‘000 aB

»llapk xoten Mocksa ,, Al 431 441
,Ankomc UM AJ] 257 257
wAyrycta 91+ Al - 175
688 873

TTossiCHUTENHM TNIPUIOKEHUS KbM (PUHAHCOBUTE OTHETH Ha CTpaHWuM ot 7 po 37,
npeAcTaBlsABaT Hepa3jesiHa 4acT OT TAX.
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“bbarapcka XxojauHrosa komnanus” AJl e npenocraBuia HHBECTMLMOHHM 3a€MH  Ha

ApyXecTBaTa 1npu CICAHUTE yCJIOBHA!

* JlpenoctaBeHusT 3aem Ha “ [lapk xoten MockBa™ A/l B pasmep Ha 431 xun. nB. e ¢ IMXBEH
NPOUEHT KbM JaTaTa Ha NpeloCTaBsiHe Ha 3aeMa OoT 7 %. OKOHuaTenHo oracsiBaHe Ha
3aema € 2018 r. 3aemMbT € obe3neueH cbe 3aMMc Ha 3anoBe/l B 10132 HA KPeAWTO JaTels.

s [IpenocrtaBenusT 3aem Ha “ MHkomc UM” A/l B pasMep Ha 257 xun. nB.(132 xun.espo) ec
JMXBEH MPOLEHT KbM JaTaTa Ha MpefocTaBsHe Ha 3aema oT 4.55 %. OkoHuaTenHo
noracsBaHe Ha 3aema 2018 r. 3aembT e o0Oe3neueH cbC 3anMc Ha 3anoBel B Moji3a Ha

KpEAUTOAATEIA.

Biemanusa no auxeu:

,Ilapk xoten Mocksa ,, AJ|
,» Ayrycta-91”AJl
“Ennpom AHH” Al
~HAHkoMc UM A1

Bsemanun no npooaxcou:

»XapMaHiMiicKa kepamuka”
»HAHIycTpuaneH 6u3Hec ueHTbp AJ]
. AHkomc UM* A1

Bsemarnun no 0oozoeop 3a usnvanenue na CMP:

“bunrapcka MHGOpPMAaLLMOHHO- KOHCYATAHTCKA Kblla A/l

Oo61o

[ToscuuTenuu OPpUNOKEHUA KbM (anchosnTe OTYECTHU
npeacTaBisaBaT HEpa3Ae/Ha YacT OT TAX.

30.06.2018 31.12.2017
‘000 nB ‘000 aB
842 776

107 55

- ]

31 25

980 857
30.06.2018 31.12.2017
‘000 a8 ‘000 1B

3] 29

11 9

8 .

50 38
30.06.2018 31.12.2017
‘000 B ‘000 aB
337 337

2 055 2105

Ha cTpaHdud ot 7 po 37,
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4.10 Jpyru BiemaHust

24

30.06.2018  31.12.2017
‘000 aB ‘000 1B
Biemanus no nuxsu ot ALK 34 44
B3emaHus no TUXBU OT NPENOCTABEHH ACNO3UTH Ha DaHKH 1 |
Ilpeannatenu pasxoaun 3a abOHAMEHTH - ]
Hpyru BzemaHus - 2
35 48

4.11 INapuuHu cpeacTBa
30.06.2018  31.12.2017
‘000 nB ‘000 aB
IlapuuHu cpeactsa B 6aHKH 2 824 2632
IlapuuHu cpeactra B Opoit 5 3
[lapy4HN eKBUBaANEHTH 4 -
2833 2635
Obe3ueHka Ha ONOKMpPaHU NApUYHU CPEACTBA (T 77
banaHncoBa cTOHHOCT Ha NapuWyYHUTE CpPelCTBa 2756 2 558

B ToBa uucno:

bnokupaHu napuuHu cpeacTsa B OaHka 155 155
O0e31eHKa Ha NapUyHUTE CPEACTBA B DaHKa (77) (77)
banaHcoBa cTOHOCT Ha OJ10KMpaHUTe cpeacTBa B OaHKa 78 78

I[py)KGCTBOTO € HU3BBLPIINJIO o0e31eHKa Ha NapU4HUTE CpEACTBa B KopnopaTnBHa TbproBCKa

0aHka.

4.12 JIbp:KaBHU eHHH KHHXKA

JbpaBHUTE LUEHHHM KHHMXKa, KOUTO npuTexana ApyxecTBoTo KbM 30.06.2018 r. ca eMUTHpaHu
oT npaBuTencTBoTo Ha Penybnuka bbarapus Ha BBTpelIHUS M BBHIIHUA naszap. Te morat na

6’bIlaT NpeaACTABCHHU NO CNCAHUA HAYUH!

I[”bp)i(aBHI/l LUE€HHHU KHHXA EMHUTHpAaHHW HA BbTPEUIHHA M1a3ap:

[osichuTenny npunoxkeHus KbM (QUHAHCOBUTE OT4YETH Ha CTpaHuum ot 7 po 37,

NpeacTaB/iABaAT HEpA3ACIHA H4aCT OT TAX.
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Ne na BHJ Ha nage:x HOMHHAJHA
eMHCHATA BaJyTaTa cToiiHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
KpaTkocpouHH ¢HHAHCOBH AKTHBH, IbP/KAHH 32 30.06.2018  31.12.2017
ThpryBaHe ‘000 nB ‘000 1B
Cnpageanuea ctoiHocT emucus BG 20 402 10218 2633 2718

Z[’bp)i(aBHl/i LHEeHHW KHUXXa EMUTHPaHW Ha BLHUIHUA Ta3ap:

Ne Ha BH/I Ha najex HOMHHAJIHA
eMHCHATA BaJIyTaTa CTOHHOCT

XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
AbarocpouHu GUHAHCOBH AKTHBH Ha Pa3IoJIOKeHHe 30.06.2018  31.12.2017
3a npogaxkba ‘000 1B ‘000 nB
Cnpasennupa ctoitHocT emucust XS 12 088 55616 1 047 1061

HbpxkaBHUTE LUEHHHM KHMKa emucus XS 12 088 55616 ca knacuduuupaHu B rpynara Ha
¢buHaHCOBUTE aKTMBM Ha pasnoyiokeHHe 3a npojaxOa. M30paH € mMeToabT 3a OTUMTaHE MO
CripaBe/iiBa CTOMHOCT KaToO pa3jMKUTE OT MPEOLEHKHUTE Ce OTUHUTAT B COOCTBEHHS KaruTaln
(npeoueHbBUYEH pe3epRB).

HbpXaBHUTe UEHHM KHWXKAa ca [JbJIOBM LEHHM KHWXKA, W3/1aBaHd M rapaHTHpaHd oOT
abpxaBaTta. Beuukun Obarapcku LK ca rapantupanu ot PenyOavka bonrapus u ce cuurar
32 HUICKOPUCKOB MU 0€3PUCKOB MHCTPYMEHT.

er[IHTeH PHCK — H"bp)i(aBHlflTe LUEHHHU KHHXKa C€ XapaKTepuzupar € MHOIo HUCHK KpeaAUTEH
PUCK, nopajan BHUCOKHA KpPEIAHUTEH peﬁTHHl‘ Ha EeMUTCHTHUTE HUM. [["bp)i(aBaTa KaTO €MUTCHT Ha
JUbJT ¢€ MOa3Ba C HAW-roJsIMO AOBEPHUEC OT HHBECTUTOPHUTE B CpaBHEHHUE C ApYIrUTE U3AAaTEC/IM Ha
O6HMF3L1HH nopaan Majkuss pUCK OT anJ'[MT MU u3najgaHe B CLCTOSIHHUEC HA HEBL3MOXHOCT Ja
OGCHyX(Ba 33 AbIKCHUATA CHU.

JInkBuaeH puck - JIMKBUAHMAT UM PHUCK € HE3HAuyuTeNeH, TbH KaTto Te ca cpel Hai-
JUKBHAHHTE (PHHAHCOBH UHCTPYMEHTH, ThpryBaHH Ha ObJrapckus (pMHAHCOB nasap.

ITazapen puck - To3u puck ce onpeaens OT JIMXBEHATa MOJIUTHKA HAa Abp>KaBaTa, BOAEHATA OT
MuHHCTEepCcTBO HA pUHAHCHTE PUCKaTHA [TOJTUTHUKA, LUSJOCTHOTO pa3BUTHE HA MKOHOMHKATA M

[TosicCHUTENHHW NpWIOKEHUA KbM (PUHAHCOBUTE OTYETHM HAa CcTpaHuud or 7 jgo 37,
npeAcTaB/sBaT Hepa3/AeslHa YacT OT THX.



bbarapcka XonauHroBa Komnanus AJ] 26
Hekonconnanpan @uHaHCcOB oTUET
30 toHn 2018 r.

BBTPCIIHHA KanuTajaoB na3ap U CbCTOAHUETO U TCHACHUIMWTE HAa MEXKAYHAPOAHHUTE (l)HHaHCOBH
rmasapH. ]_[eHHTe Ha JABbpXKAaBHUTC LECHHHM KHHUIKA C€ TJTIPOMCHAT TCJNdBHO B pe3yjTaT Ha
M3MEHCHUATA HA JIMXBCHUTEC MPOLICHTH.

JlpykecTBOTO He € M3Mo/3Bago cbiaeOHM pelleHus M JIONycKaHWs Mpu MpeueHkata 3a
MpeoleHKaTa Ha AbPHKABHUTE UEHHU KHUXKA.

4.13 Kanuraa

4.13.1 AKuHOHepeH KanuraJl

AKUMOHEPHUAT Kanutas Ha J{py»KecTBOTO c€ CbCTOM OT OOMKHOBEHW aKLMM ¢ HOMHUHAJIHA
CTOHHOCT B pazmep Ha | JiB. 3a akuus. BcMuku akumu ca ¢ npaBo Ha noJlyyaBaHe Ha AMBUACHT
Y JIMKBHJALMOHEH A7 M npeacTaBiaBat eanH riac oT O6woTo chOpaHHe Ha aKLMOHEPHUTE Ha
HpyKecTBOTO.

30.06.2018 31.12.2017
bpoii akuuu HanbAHO MIATEHH

- B HAYaJIOTO Ha roauHara

- eMHTHpaHH Mpe3 rojMHara
bpoit akiuu HanbJHO MaTeHH Kbm 30 1onu 2018 1.

6583803 6583803

6583803 6583803

Hsma topuanvecku U puznyecky nulia, KOUTO Ja ca KpalHO KOHTPOJIMpPALLH, NOOTACHO HIIH €
AOTOBOPHO CriopazyMeHUe.

4.13.2 J1oxoAH HA AKIHSA H THBHACHTH

OCHOBHHAT N0X0] HAa aKUMS € U3UMCIIEH KaTo 3a UMCIMTE € W3M0JI3BaHa BeJIHYHHATA — HETHA
nevanda, nojaiexallla Ha pasrpeieseHue MeKAy NpUTEeKRATEIUTE HA OOMKHOBEHH aKIHK.
CpenHonpererjeHusaT Opod akuWH, W3M0J3BaH 3a M3UMCIIABAHETO HAa OCHOBHMSA A0XO/l Ha
aKLMA, KaKTo M HeTHaTa nevanba nojjiexaila Ha pasfnpenescHue Mexy NpuTekare/uTe Ha
OOUKHOBEHU aKLMOHEPUTE, € KaKTO clieaBa:

3a ulecTre 32 LIECTTe

mecela Ha  Mecela Ha

2018 2017

‘000 a8 ‘000 aB

HetHa neuan6a/ 3ary6a 3a TeKyuius nepuos (191) (279)
CpeasonpetersieH Opoi akumu 6 583 803 6 583 803
OcHoBeH J0x0a (3ary6a) Ha akuHA (JieBa 3a aKIHH) (0.029) (0.042)

[TosiCHUTEIHU  TIPUIOKEHHA KBbM  (DUHAHCOBHUTE OTUETH
MpeAcTaBIsBaT Hepa3/iejlHa vyacT OT TAX.

Ha cTpaHHUU OT 7 1O
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4.13.3 IlpeoueHka Ha aKTHBH (ABH:KeHHe Mpe3 MepHoaa)

30.06.2018  31.12.2017

‘000 1B ‘000 1B
Pe3epB oT npeonenka Ha (pUHAHCOBM AKTHBH:
JbprKaBHU LUEHHU KHHXKA (14) 21
(14) 21
HauucneH oTcpoueH JaHbK 1 2)
[IpeoueHbueH pe3epB, HETHO OT JaHbK 13) 19
JIBHIKeHHe HA NpeolleHbYHHS pe3epB, HETHO OT AAHBK 13) 19

4.14 Pesepsu

30.06.2018 31.12.2017

‘000 1B ‘000 a8

[IpemueHn pesepn 7407 7407
[TpeoueHbueH peseps (263) (250)
Jpyru pesepsu 13 559 13 559
20703 20 716

[TpeoueHbuHuaT pesepB kbM 30.06.2018 r. ce oTHacs 3a:

3N0E201EF 31.12.2017

‘000 aB ‘000 nB
(DUHAHCOBM aKTHBH Ha pa3nojioxeHHe 3a npoaaxoa, (330) (330)
HETHO OT OTCPOUYEH JaHbK
OUHAHCOBM aKTHBH AbPXKAHHU 10 NAJCK,
HETHO OT OTCPOYEH JAHBK 67 80
(263) (250)

4.15 KpaTkocpouHH 3aqbJKCHHS KbM CBbP3aHH JIHUA

KparkocpouHuTe 3aAb/KEHMA Ha NpPEeANpUATHETO MO MOJIYYEHU AEMNO3UTH ca Bb3HMKHAIM
rj1aBHO Ha 0a3a CKJIIOUEHH JOrOBOPH 3a NpPEeAOCTaBCHU CpeCTBA Ha JIOBEPUTENHO yNpaBleHHE
Ha abllepHU Ha “bbarapcka XonavHroea Komnanua” AJl npeanpustus. Te3n 3aab/DKEHUs
HaMaT (ukcupan naaex. Cpeacrearta ce ynpasisapat oT “bwarapcka Xonaunrora Komnanus™

[TossicHUTENHU TIpUIOKEHUST KbM (MHAHCOBMTE OTHETM Ha CcTpaHMud oT 7 10 37,
Mpe/ACTaBsABAT HEpa3iesiHa YacT OT THX.
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A[[ J0 MOUCKBAHETO UM OT NPECAOCTAaBHUIIOTO I'MH NPCANPUATHE. prmeCTBaTa, NnpeaoCTaBuin
AENO3UpaHN CYMHU HAYUCTABAT €XKEMECCHHO JIMXBAa B CJICJHUTEC pasMEpH:

» _BbHUPA* AJl -2 % Ha roauwHa 6a3a 3a 1€MO3MT B Ji€Ba

» Bucrpeu A/l -1 % na roaviina 6a3a 3a 1eno3uT B nesa
=  Ennpom AHH*“ AJl - 0.05 % Ha roauinHa 6a3a 3a JIeNo3uT B JieBa

30.06.2018  31.12.2017

‘000 nB ‘000 B

3aabJIKeHHs] 10 MOJYYeHH 1eNn03UTH
LBHUPA“ AT 76 76
»bucrpen™ AJl 59 59
,Ennpom AHH® AJ] 125 -
260 135

3aabJKeHHd 10 JIUXBH [10 1€N03HTH
»BHUPA* AJ] 4 3
,bucrpeu AJl 2 |
6 4

3aabikeHHs Mo npoaaxéa Ha yCayru

WIIXMS AL - ]
- 1
O6u10 266 140

4.16 3aabakeHuss KbM 0aHKA MO MMOJYUYEHH 3a€MH

HpyxecTBOTO € nonyuuno nomdap/eH 0aHKOB 3a€M B pazMep Ha 557 XUJLJIB. KaToO € CKIIIOYeH
JIOTOBOP 3a PeBOJIBUPALLA KPEeIWTHA JIMHUA ¢ OAHKOBA MHCTUTYLHS TNMpPHU JOCOBOPEH JMXBEH
NnpoueHT B pasmep Ha enHomeceueH LIBOR /B eBpo/ nntoc Han6aska. KpenuTHaTta nuHUs e
obe3rneyena c napUyHU CPeJCTBaA.

s

[TOSCHUTENHU TpUAOKEHUS KbM (UHAHCOBUTE OTYETH HaA CTpaHUuM ot 7 a0 37,
NpeACTaBsBaT Hepa3/eslHa 4acT OT TAX.
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4.17 JAbasKMMH TeKYLUH JaHbUHU

I[aH"b‘-l HUTE 3a1Bb/HDKEHHUA BKJIKOYBAT!

29

30.06.2018  31.12.2017
‘000 aB ‘000 2B
ANDJ1 6 -
JUJIC - 1
6 1

4.18 JIpyru 3agbiKeHusi
30.06.2018  31.12.2017
‘000 1B ‘000 1B
3abJDKEHHS MO HEU3MOI3BaHU OTIYCKM KbM NepcoHana 13 13
3aABbJKEHHSA 33 COLIMAIHU OCUTY POBKH 12 2
Jpyru 3aabmKeHus - 2
25 17

4.19 Pa3sxoau 3a nepcoHajia, BKJIIOYHTEIHO A0TOBOPHUTE 3a YIIpaBJIeHHe U KOHTPOJ

32 mIeCTTe  3a HIecTTe
Mecella HA  Mecella Ha
2018 2017
‘000 1B ‘000 aB
Pasxoau 3a 3annaru 295 286
Pa3xoau 3a counasHu OCUIypoOBKH 41 40
336 326

4.20 Paszxoau 3a He3aBHCUM (PHHAHCOB OAUT
30.06.2018  31.12.2017
‘000 aB ‘000 1B
Pa3xoau 3a He3aBUCUM (DUHAHCOB OAUT 7 7
7 7

[ToscHuTeNHH NPUITOKEHUA KbM
npeacraBjiaBaT Hepa3acjaHa 4acT OT TAX.

(MHAHCOBUTE OTYETH HA CTpaHUUM OT 7 10

~

J

7,
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4.21 ®OuHAHCOBH NPHUXO/H, HETHO

3a WecTTe 32 LIeCTTe
Mecella HAa  Mecela Ha
2018 2017
‘000 nB ‘000 1B
ITpuxoau oT JUXBH, CBBP3aHHU C:
- (puHAHCOBH aKTHBH, AbPIKAHH A0 NAREK 66 66
- 3a€MH KbM ABLUIEPHH IpYKECTBA 126 140
- 0AHKOBM AEMO3UTH - 2
IIpuxoau ot AuXBH 192 208
Pasxoau 3a 1uxBu, cBLp3aHu c:
- [IpeI0CTaBEHU AETIO3MTH OT JbLUEPHHU APYKECTBA (D (D
- IMXBU MO NpPeA0CTaBEHHU KPEAUTH (3 3)
Pa3xoan 3a nuxBu 4) “)
Ilpuxoaun oT AUXBH, HETHO 188 204
Apyru ¢unancoBn npuxoaH /pa3xoq:
Pesyntar oT npomsiHa BbB BalyTHUTE KypcOBe 59 (178)
PesynTar oT npeolieHKa Ha (JUHAHCOBH AKTHBH JAbp:KaHH
3a ThpryBaHE, HETHO (85) 8
Hpyru ¢1HaHCOBH pa3Xxo/i1 (7) (8)
Apyrn ¢nHAHCOBH MPUX0AH, HETHO 33) (178)
DOuHaAHCOBH NPHUX0AH, HETHO 155 26

[ToscHuTEnHH NpUJIOKEHUST KbM Q)MHaHCOBPlTC OTUCTH Ha CTpaHUUMHU OT 7 no

npeacTaBasaBaT HEpa3AeaIHa vyacT OT TAX.

37.
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4.22 Pa3xoau 3a JaHBLK

OuakBaHuTe pa3xoaM 3a JaHbUM, OazupaHu Ha edeKTHBHATa JaHbYyHA CTaBka B pazmep Ha 10
% (20171.-10 %) M neHCTBUTEIHO NpPU3HATUTE AAHBUHUTE Pa3xoJdM B OTYET 3a neuyandara u
3ary0ara u apyrus BceoOXBaTeH J0XO0A MOTar aa 0bAaT paBHEHH KaKTO ClEeABa:

3a mecTTe 3a wecTTe
Mecena Ha Mecena Ha
2018 2017
‘000 1B ‘000 a8
DUHAHCOB pe3ysITaT 3a eproaa Nnpear AaHblUH (199) (278)
JlanbuHa cTaBka 10% 10%
OuakBaH pa3xo 3a JaHbK - -
basucHa  JlaHbyeH basucHa  JlaHbueH
cyma edexr cyma eekT
npu 10 % npu 10 %
YBeauueHHust
Bpemennu paznuku
Pesyarar ot npeouerka Ha GHHAHCOBU aKTHBU 85 8 - -
85 8 - -
Hamasenust
Bpementiu paznuku
PesynTar oT npeoueHka Ha pUHAHCOBH aKTHBU - - 9 (1)
- - ) (1)
®duHaHCcOB pe3yaTarT ciell JaHbUYHO Npeodpa3yBaHe (114) (287)
JlaHbuHa cTaBka 10% 10%
TekyLu pa3zxon 3a 1aHbK - -
OTcpoyeH 1aHbYeH NPUXO] B pe3yaTaT OT:
- 00paTHO MposBJIEHUE HAa JAHBUHU BPEMEHHH pa3MKH 8 1
Pa3xoj 3a JavbK, HETHO 8 (1)

4.23 CpeakH cbe¢ CBbpP3aHU JHLA

TpaH3akUMHTE CbC CBbP3aHM JMLA ca U3BBPLUBAHM MPH Na3apHU YCIOBUS.

[TOACHUTENHN MPHIIOKEHHA
npeACTaB/IABaT Hepa3JesiHa 4acT OT TAX.

KbM (UHAHCOBMTE OTYETH Ha CTpaHuud ot 7 po 37,
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4.23.1 Cpeaku ¢ AbIIepHH NPeANIPHITHSA

ITokynka Ha yeayru:
-Mnokynka Ha ycayru ot “Ilapk xoten Mocksa” AJ]

IIponaxba Ha yeayru:
-npodaxda Ha ycayru Ha “XapmaHnuiicka kepaMmuka” Al
-npoaaxda Ha ycnyru ot “buctpeu” AJ]

IIpnxoau oT JINXBH 1O 3aeMH
- “TTapk xoten Mocksa” A/]

Pazxo;m 34 JIUXBH MO ACNO3HUTH
-“BUPA” AJl

4.23.2 CpeaxkH ¢ Apyr CBbpP3aHH Npean pUsSITHS

IIponax6a na ycayrm:
-npojax6da Ha ycayru Ha ,,Mukomc UM*AJ]
-npoaaxoda Ha ycayru Ha ,,MB11* A]]

TTOSICHUTETHU MpPUJIOKEHUA KbM (PUHAHCOBMUTE
npeAcTaByigBaT Hepa3e/iHa 4acT OT TAX.

32

3a HiecTre  3a lecTTe
Mecena Ha  Mecela Ha
2018 2017
‘000 aB ‘000 1B
11 11
11 11
| 3
8 8
9 11
68 71
68 71
| ]
1 1
34 wecTTe 3Q LIeCTTEe
Mecena Ha Mecela Ha
2018 2017
‘000 nB ‘000 nB
7 21
2 2
9 23
OTYETH Ha CTpaHuud oT 7 J0
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IIpuxoau oT JINXBH MO 3aeMH
-“Ayrycra-91” Al
-“Uukomc UM” ALl

4.23.3 CpaeJikH ¢ KJIO40B YIIPaBJIeHCKH MepcoHall

KpaTkocpouHU Bb3HArpaK 1€HHU
- 3aI1aTH
- pa3xo/JM 3a COLMaNHHU OCUTYPOBKU

UneHoBete Ha YnipaBuTenHusa U Hax3opHus cbBeT, KAKTO M NPOKYPUCTBT HA PYIKECTBOTO Ca

BHECJIM rapaHLMHU 3a YIPaBIEHUETO CU B pasMep 81 xui.is.

4.23.4 Canjga KkpM Kpasi Ha FoIMHATA

33

52 63

6 6

58 69

3a LecTTe 3a 1ecTTe
Mecella HA  Mecella Ha
2018 2017

‘000 1. ‘000 nB
208 202

17 16

225 218

30.06.2018  31.12.2017
‘000 aB ‘000 B
B3emaHus oT:
- IBUIEPHH TIPEANPUATHS 2985 3071
- IpYru NpeanpUsITUs 2351 2458
OO6uwo: B T.uHCJIO 5336 5529
JBIFOCPOUYHH 3281 3424
KpPaTKOCPOUYHH 2 055 2105
3aQb/MHKEHHUS KBM:
- ABILEPHHU NPEANPHUATHSA 266 140
Ob6wo: B T.uHCIIO 266 140
KpaTKOCPOUHH 266 140

[ToscHUTENHU MNpUAOKEHUS KbM (UHAHCOBUTE OTHETM HAa CTPaHUUM OT 7 10

npeacTaBissBaT HEpa3ACIHA 4acT OT TAX.
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4.24 KpeanteH puck

TBHProBCKK U APYry B3eMaHUs
JABbarocpouHy B3eMaHHUs

MuBectuumu ¢ pukcupaHa A0X0HOCT
[Tapy ¥ napu4HHA €KBUBAJIEHTH

30.06.2018  31.12.2017
‘000 aB ‘000 aB

1 753 1 816
3596 3739
4628 4 727
2747 2 555

12 724 12 837

MaxkcumanHara Kpe€aUTHa €KCIO3nlM KbM JaTaTa Ha OanaHca 3a TbProBCKH B3€MaHUA

Ha JIPY>KeCTBOTO, M0 reorpadcku paioHU:

30.06.2018  31.12.2017
‘000 aB ‘000 1B
B ctpanara 1753 1816
1753 1816
4.25 JlukBHIeH PUCK
HorosopeHun
banancosa NapuyHU
30.06.2018 CTOHHOCT notouu 6 -12 Meceua
‘000 nB
3aabiKeHUs KbM OaHKa [0 MoJlyyeH 3aem 557 (557) (557)
TBProBCKU U IpYTH 33 1bJKEHUS 279 (279) (279)
836 (836) (836)
JorosopeHu
banancosa napuyHu
31.12.2017 CTOHHOCT © notoun 6 -12 Meceua
‘000 aB
3aabMKeHWe KbM OaHka Mo nojyueHu
3aeMH 587 (587) (587)
TBProBCKH W APYrH 3aAbIKEHUS 153 (153) (153)
740 (740) (740)

[TosscCHUTENHW  MPUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHMuM ot 7 a0 37,
MpeacTaBsBaT Hepas/eHa yacT OT TAX.
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4.26 Baayren Puck

Excnosuuusra Ha APYXKECTBOTO KbM BaJIyTCH PHCK €:

30.06.2018

‘000 1B BGN EUR USD
TBproBckH B3emaHus 1753 - -
[lapu ¥ napuyHHU €KBUBANEHTH 565 92 2 099
3a1bkKeHUs KbM OaHKa Mo NONYYEH 3aeM - (557) -
THProBckH 3aIbHKEHUS U APYTH (279) - -
bpyrHa 6anancoBa ekcno3nuus 2 039 (465) 2 099
31.12.2017 BGN EUR USD
‘000 aB

THbproscku B3eMaHus 1816 - -
[Tapu W napMyHW €KBUBAJIEHTH 463 49 2 046
3aabiKeHue KbM DaHKa N0 NOJy4YeHU

3aeMH - (587) -
TbproBcku 3abIKEHUS U APYTH (153) - -
bpyTHa 6anaHcoBa ekcro3HLUSA 2126 (538) 2 046

CJ]CIIH WTE 3HAYUMHU BAJIYTHHU KYPCOBE Ca NPHIJIOKHUMU MpeE3 Nepruoa:

CpefieH NPUNIOKUM KYpC 3a Kypc Ha patata Ha
nepvojaa oTyeTa

30.06.2018  31.12.2017 30.06.2018  31.12.2017

usD 1.60 1.73 1.68 1.63

[TOSCHUTENHU TNpPUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHMud ot 7 ao 37,
npeJICTaBAsBaT Hepas/eaHa 4acT OT TAX.
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Ananus na yyecmeumenHocmma

[loBumenue ¢ 10% Ha neBa cnpamo ciaeaHute Bainytd kbM  30.06.2018r 1we joBene 10
yBe/lMueHHe/(HaManeH1e) Ha coOCTBeHUs KanuTall v rneyasnbaTa uiu 3arybara cbC CyMH, Taka KakTo ca
nokasaHu no-mony. To3W aHanuM3 ce OCHOBaBa Ha TOBa, Y€ BCHYKU JpPYFrM TMPOMEHJMBH, U MO-
CrieuMasHO TUXBEHUTE MPOLEHTH 0CTaBaT HErpoMeHeHu. ChIIMAT aHanu3 e u3BbpuieH 3a 2017 r.

30.06.2018 30.06.2018 31.12.2017 31.12.2017

‘000 1B ‘000 1B ‘000 1B ‘000 a8

B oTueTa 3a B otuera 3a

B kanuTana aoxona B xanurtana J10X014

UusSD - 210 - 205

10 mpoueHTHO oTcnabBaHe Ha JieBa CpAMO BanyTuTe no-rope kbMm 30.06.2018r. 61 “Mano CblUIOTO
KaTo CyMH, HO 0OpaTHO Karto nocoka e(eKT Mpu AOMYyCKaHeTO, He BCUYKW JPYTH MPOMEHNIWBH ca
NOCTOSHHHU.

PasmupeHo onosecTABaHe 3a e(PEKTUTE OT M3MEHEHWETO Ha BalyTHHUTE KypcoBe ¢ 1% Bbpxy
BaJlyTHUTE €KCTMO3HULIUHU N0 OTAETHHU BaJYTH U €(EeKT OT NpoMsHa Ha BalyTHH MO3ULIMHK NPU NPOMSsiHA ¢
1 % Ha Kypca Ha ieBa cnpsiMo BallyTaTa.

4.27 JInxseH puck

30.06.2018  31.12.2017
‘000 aB ‘000 a8
Huempymenmu ¢ ghuxcupana doxoorocm
DUHAHCOBU aKTHBHU 4628 4727
Huempymenmu ¢ naagawja 0oxooHocm
®DUHAHCOBU NMAaCHBH 557 587

Edekr oT npomsaHa B oTuera Edekrt o npomsiia B

3a 10X0J4a Kanurana
1% 1% 1% 1%
yBeJIHYEHHE HaMaleHHe YBeJIHYeHHE HaMaJcHue
30.06.2018
‘000 aB

MHCprMeHTl/I C IJjaBallla JiuxBa
quCTBI/lTeJ'lHOCT Ha rmapuvHUs MOTOK

(HeTHO)

IMosicuuTenHu MPHUITOKCHHUA

6 (6) -

KbM Cbl/lHaHCOBlfiTe OTHCTH Ha CTpaHUUKU OT 7 no

npeacTaBiaBaT HEpa3ACHaA 4acT OT TAX.

37,
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31.12.2017

‘000 1B

MHcTpyMeHTH ¢ nniaBallia 1Mxsa

UyBCTBUTEIHOCT Ha NapUYHUS NIOTOK

(HeTHO) 6

(6)

37

4.28 CnpaseannBHTe CTOHHOCTH HA (PHHAHCOBHTE AKTHBH H MACHBH, KAKTO H TEXHHTE

OTYEeTHH CTOHHOCTH B OTHYeTa 3a (t)HHaHCOBOTO CbCTOSIHHE Ca NPEACTABCHH KAKTO

cheiaBa:
30.06.2018  30.06.2018 31.12.2017  31.12.2017
‘000 nB ‘000 1B ‘000 a8 ‘000 aB
banancoea CnpasennuBa banaHcoa Cnpaseanusa
CTOWHOCT CTOMHOCT CTOHHOCT CTOHHOCT
Tbproecku U Apyry B3eMaHus 1753 1 753 1 816 1 816
HUuBecTunmu 8224 8224 8 466 8 466
[lapy ¥ mapuyHu eKBUBAJICHTU 2756 2756 2558 2558
3axbiKeHUs KbM 0aHKa No MoayyeHu
3aeMH (557) (557) (587) (587)
THpProBcky U APYry 3aAbIIKEHHS (279) (279) (153) (153)
11 897 11 897 12 100 12 100
Husa nHa oyennsane Ha cnpagednusama cmoiiHoCm
30.06.2018 30.06.2018 30.06.2018
‘000 a8 ‘000 a8 ‘000 a8
Hugo 1 Hugo 3 00110
Tbproecku U Apyry B3eMaHuA - 1753 1753
Hneectunmm 8224 - 8224
[lapu ¥ napuyHU €KBUBAJICHTH 2756 - 2756
3aabiKeHUe KbM OaHKa Mo NoJlydeH 3aeM (557) - (557)
THpProBCckK U APYrH 3aAbIHKEHUA - (279) (279)
10 423 1474 11897

Huo 1 — JIucTUHroBaHW (HEKOpUrMpaHH) 1IeHH Ha aKTUBHUTE Na3apu 3a UAEHTUYHH aKTUBH/

nacuBH

Hugo 3 — AkTHBHW/ nacKBH, KOUTO He Ce OCHOBABAT Ha Habustoaaema nasapHa HH(pOpMaLKs
[TosscHUTENNHW  NPUIOKEHUS KbM (HUHAHCOBUTE OTYETM HAa CTpaHMuM OT 7 10

npeacrapiaBaTt HEpa3ac€/jiHa HacT OT TAX.



