JMuBecTMbHT npombpc‘ALCUL
FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

[TodcHeHuns

1 O6wa uHdopmaums

4+AHBECTMBHT MPOMBbPTUC” AOCWULL e akuMOHEpPHO ApPYXeCTBO CbC cnelumanHa
WHBECTULMOHHA LieN 3a CeKioputM3auns Ha HeABWKMMM WMOTU MO CMUCbNa Ha 3akoHa 3a
ApYyxXecTBata CbC CrelumanHa MHBeCTMLMOHHA Len. MpeaMeTsT Ha 4eNHOCT Ha [lpyXecTBOTO €
HabupaHe Ha cpeAcTBa Ype3 U3faBaHe Ha LieHHU KHIbKa, NOKYMKA Ha HeABWKMMU UMOTU U BELLHM
npaea BbPXY HEABWKMMI UMOTH, U3BBPLLBAHE HA CTPOEXM M NOA0OPEHNs C Lien NpeaoCTaBsaHETO
M 3a ynpaBneHue, OTAaBaHe NOA HaeM, NU3WHT, apexaa 1 npogaxoda.

[pyXeCTBOTO € PEruCTPMPaHO KaTo akLMOHEPHO APYXECTBO ChC CreLanHa MHBECTULIMOHHA Lies
no pupmero aeno Ne 11419/31.10.2003 r. Ha Codpuinckm rpaacku cba. CeganuileTo M agpechTHa
ynpasneHue Ha [IpyxectsoTo e rp.Codums, k8. ,Butowa”, BEL|-CumeoHoso 999.

Akumute Ha [lpyxecTBOTO Ca peructpupanu Ha brnrapckata poHgoa 6opca.

[pyxecTBOTO MMa eHOCTeNEHHa hopMa Ha ynpasneHue. CbBETLT Ha ANPEKTOPUTE € B CbCTaB:

1. MNnameH leoprves Lekos, EMH 6403143382, - npeacepaten;

2. ,3actpaxoBatenHa komnanusa Hapexna’Ad, EUK 131282730, rp. Codws, BnucaHo no
®.4. Ne 8341 no onuca Ha Codhminckn rpagckm cbg 3a 2004 r., cbec ceganule u agpec Ha
ynpasnenue: Codus, k. Jlo3eHey’, p-H ,Butowa — BEL| CumeoHoBo” 999, npeactaBnsiBaHo OT
MnameH l'eoprues Llekos, EMH 6403143382 - uneH;

3. 3axapwu Netpos Haymos., EMH 8411256420 — uneH.

CbBeTbT Ha AupekTopute Ha MHBeCTMBHT MpombpTuc /MH-Mponbpmc/” ACUL e nsbpaH
Ha roguwHoTo 06O cbbpaHne Ha akuuoHepute, npoBeaeHo Ha 16.07.2017r. n BnnucaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsiHe Ha (PUHAHCOBMSA OTYET

®uHaHcoBuaT oTieT Ha “UHBeCTMBHT MponbpTuc”’ALCUL, e n3rotBeH, BbB BCUYKM CbLLECTBEHU
acnektm, B CbOTBETCTBME C M3WUCKBaHMATA Ha MexayHapo4HuTe CTaHZap™ 3a (DUMHAHCOBO
omumtaHe (MC®O), kouto ce CbCTOAT OT: MexayHapoaHu CTaHAapTM 3a (PUHAHCOBO OTYMUTAHE
(MC®0O) 1 TbnkyBaHus Ha KomuteTa 3a passicHeHuns Ha MCPO (KPMC®O), ogobpenm ot CreeTa
no MexayHapogHu cyetoBogHu ctaHgapm (CMCC), n MexayHapoaHM CYETOBOAHW CTaHOapT
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(MCC) v tbrikyBaHus Ha MocTtosHHWS komuTeT 3a passcHerus (MKP), ogobpenn ot KomuteTa 3a
MexayHapogHu cyeTtoBoaHm ctaHgapm (KMCC) n npuem ot EBponeiickata komucus.

3a Tekywata oTyeTHa rogmHa [IpyKeCTBOTO € NpKeno BCUYKM HOBM WUNK peBU3MPaHN CTaHaap™
W TbIKyBaHWs, n3gagexm ot CbeeTa no MexayHaponHu cyetoBoaHm ctaHgap™ (CMCC), pecn. ot
KomuteTa 3a passcHenns Ha MCOO (KPMC®O), kouto KacasT HeroBata AeiHOCT.

OT Bb3npreMaHeTo Ha MeXayHapOAHUTE CTAHLAPTV U ThIKyBaHWSTA He Ca HAaCTbNNAW NMPOMEHM B
CYeTOBOAHATa MONMUTUKA Ha [lpyeCcTBOTO, OCBEH BbBEXAAHETO Ha HSKOW HOBM W Pa3LLMPSBAHETO
Ha Beye YCTaHOBEHM OMOBeCTsBaHMS, 6e3 ToBa [a BOAM 4O MPOMEHM B Knacudukauusita unm
OLEHKaTa Ha OTAEeNHW OTYeTHM 0OeKTM, C W3KMIYEHMe Ha OLEHKWUTe, OTHacsWM ce 3a
ABNroTpaiiH1Te aKTUBM Ha APYXECTBOTO.

2.1.0CHOBHM NpeanonoXeHuns

HactoswmsaT duHaHCOB OT4ET Ha [IpyXecTBOTO € u3rotBeH Ha 0asa uctopuyecka LeHa,
MOAN(ULMPaHa B ONpeaeneHu cyyam ¢ NpeoLeHKaTa Ha HAKOM akTvamM W n nacuem No TsxHata
cnpaseanuea CTOMHOCT KbM AiaTata Ha CbCTaBSHE Ha (PUHAHCOBWS OTYET, KaTo TOBA € MOCOYEHO B
CbOTBETHUTE CHNPOBOXAALLM BEnexKy.

[pyxecTBOTO BOAM CBOUTE CHETOBOAHM perncTpu B 6bnrapcku nes (BGN), koito ce npuema kato
OT4YeTHa BarnyTa 3a npeAcTaBsaHe. [JaHHWTe B 0TYETa M NPUNOXKEHMSATA KbM HEMO Ca NpeACTaBeH B
XWUNsiaM NEBa, OCBEH aKO M3PWUYHO HE € YKa3aHo ApYro.

lMpefcTaBAHETO Ha (PUMHAHCOB OTYET CbrfacHo MexayHapoaHWTe CTaHgap™ 3a (hMHaHCOBY
0TYe™ W3MCKBa PBKOBOACTBOTO [a HanpasW Haln-0o0bpu NpuONU3NTENHA OLLEHKW, HAUMCIIEHMUS U
pa3ymMHO 0D0CHOBaHM MPEANONOXEHUS, KOUTO OKa3BaT eekT BbpXy OTYETEHUTE CTONHOCTU Ha
aKTVBUTE U MacuBMTe, Ha NPUXO4MUTE M Pa3X0auTe, U Ha OMOBECTABAHETO HA YCMNOBHM B3EMaHUs 1
3agblKeHNs KbM Jatata Ha omdeTa. Te3n npubnNusuTENHM  OLEHKW, HAYUCNEHUS W
NpeanonoXeH!s ca OCHOBaHW Ha MHGhOpPMaLMsTa, KOSITO € HannyHa KbM fatata Ha (PMHaAHCOBMS
OTYeT, nopaam KoeTo Obaelyute hakmyeckn pedyntam 6uxa mornu aa 6baar pasnuyHm oT TaX
(kaTo B yCrnoBuMsTa Ha (hMHAHCOBA KpW3a HECUTYpPHOCTUTE ca no-3HauuTenHu). Obekmre, KOUTO
npegnonarat no-Bucoka CTeneH Ha CyBekMBHa npeleHka WKW CROXHOCT, MNM KbAETo
npeanonoXeHusTa u  NPpUBNN3MTENHATE CYETOBOAHM OLIEHKW Ca CbLIECTBEHM 3@ (PUHAHC OBUS
OTYeT, Ca ONOBECTEHM.

2.2.KoHconuaupaH hMHaHCOB OTYeT

WHeecTmbHT Mpombpmmc ALCWULL He cbctaBs koHconupupaH (MHaHCOB OTYeT. Hactoswmsr
(hMHaHCOB OTYeT Ha ApyxectBoTo kbM 31 gekemepu 2020 r. we 6bae KOHCONUAMPaH BbB
(hMHAHCOBMTEe O0TYETU KbM rpynata Ha Bu Becta Xonguur EALL

2.3.CpaBHUTENHU OaHHK
[pyxecTBOTO NpeCTaBsA CpaBHUTESTHA MHADOPMALLMS B TO3M (DMHAHCOB OTYET 3a efjHa NpeaxoaHa
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roguHa, kato 3a ctammte B OTyeTa 3a d)MHaHCOBOTO cbeTosHMe M OTyeTa 3a U3MEHEHWe Ha
cobCTBEHMs KanuTan, KakTo M NOSICHUTENHUTE Genexkn 3a Tsx, ca npeactaBeHn CpaBHUTETTHK
[laHH/ KbM Ha4yanoTo Ha Haln-paHHUs CpaBHUTENEH Nepuos.

Kboeto € Heo6xooumo, CpaBHUTENIHWTE AaHHM Ca peknacuduumpaHn, 3a Aa ce MocTurHe
CbMNOCTABMMOCT CMPSIMO MPOMEHM B NPEACTaBSHETO B TekyllaTa roguHa.

2.4.MiHcnaunoHHO npensyncneHne Ha OTYETHUTE NOKasaTenu

3a 2019, 2018 n 2017 r. He ca W3BbPLUBAHU MH(NALMOHHN NPEUSYUCTIEHUS HA OTYUTaHWUTE
nokasaTefin Ha ApYXeCTBOTO, Tl KaTo NUMCBa XMnepuHMNaLNOHHa CToNaHcKa cpeaa.

2.5.®yHKLUMOHaNHa BanyTa 1 npu3HaBaHe Ha KyPCOBU PasfnKM

OyHKLMOHaNHaTa N 0T4eTHA BaryTa Ha NpeaCTaBsHE Ha (OMHAHCOBMS OTYET Ha APYXECTBOTO €
6bnrapckuat nes. Ot 01.07.1997 r. neBbT e uKCMpaH B CbOTBETCTBME CHC 3akoHa 3a bHB kbm
repmaHckata Mmapka B cboTHowenne DEM/BGN 1.00, a ¢ BbBexOaHeTo Ha €BPOTO Kato
oduymanHa BanyTa Ha EBponemnckus Cbtos - ¢ €BpoTo B cboTHoWweHe EUR/BGN 1.95583.

Mpn nbpBOHAYanHO npusHaBaHe, CcAeflka B YyxOgecTpaHHa BanyTa Ce 3anncBa BbB
(bYHKLMOHaNHaTa BanyTa, kKato KbM CyMaTa B Yyx[eCTpaHHa BanyTa ce npunara 06MeHHUST Kypc
KbM MOMEHTa Ha cpenkata wnu onepauusta. [lapuyHnte cpencTsa, B3eMaHusTa W
3aAbIIKEHWSIT, KaTO MOHETapHW OTYETHU 06eKTM, AEHOMMHUPaHW B YyXaecTpaHHa BanyTa ce
OTuYMTaT BbB (DYHKLMOHANHaTa BanyTa kato ce npunara 06MeHHusT kypc, nybnukysaH ot bHE 3a
nocneaHus paboTeH AeH Ha CboTBETHUA Mecel. Kbm 31 ekemBpu Te ce oueHsiBaT B Obarapcku
rieBa KaTo ce M3non3Ba 3aknountenHusT obmeHeH kypc Ha BHB.

HeMmoHeTapHuTe OT4eTHN 06ekM B GanaHca, MbpBOHaYarHo AEHOMMHMPAHM B YyXKOeCTpaHHa
BanyTa, Ce OTYMTaT BbB (DYHKL|MOHANHaTa BanyTa Kato ce npumnara UCTOPUIeCKUST 0OMEHEH Kypc
KbM [aTata Ha onepauusiTa 1 NocreaBaLlo He Ce NPeoLIeHsBAT MO 3aKMoYUTENEH KYpC.

3  CyetoBopgHa nonuTHKa
3.1 O6wu nonoxeHus

Hai-3HaunummuTe CYETOBOAHW NONUTUKK, npunaraHy nNpn U3rotBAHETO Ha TE3U (*)I/IHaHCOBI/I oTyeH,
Ca npefcrtaBeHu no-4ony.

®uHaHCOBUTE OTYETU Ca U3rOTBEHM MPW CMa3BaHe Ha NPUHLMNUTE 3a OLieHKa 3a BCEKW BIS aKTUBY,
nacvem, npuxoau n pasxoau cbrnacHo MC®O. basute 3a oueHKa ca onoBecTeHM nogpo6Ho no -
HaTaTbk B CYETOBOAHATA MONUTVKA KbM (PUHAHCOBUTE OTYETW. PUHAHCOBIUTE OTYETU Ca MTOTBEHM
npy cna3BaHe Ha NPMHLUMNA Ha AeNCTBALLO NpeanpusTie.

Cnepsa pga ce oTbenexu, Ye Mpu W3rOTBAHETO Ha NpefCTaBEHUTE (PUHAHCOBW OTYETU Cca
WU3MON3BaHN CYETOBOMHN OLEHKM M JOMyckaHus. Bbnpeku Ye Te ca 6asupaHi Ha MHdopMaLs,
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npenoctaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha U3roTBAHE Ha (*)I/IHaHCOBI/ITe 0T4EeTN, peannHute
pe3yntam morar a ce pasfindaBat OT HanpaBeHUTE OLIEHKU N OOMNYCKaHUA.

3.2 Cpenku BuyxpaecTpaHHa BanyTa

OTtgenHute enemMeH™ Ha (PMHaHCOBUTE OTYETU Ha [IpyXeCTBOTO Ce OLEeHsIBAT BbB BanyTtata Ha
OCHOBHaTa MKOHOMMYECKa cpefda, B KOATO MNpeanpusTMeTo U3BbPLUBA [AENHOCTTa  CH
(“byHKUMOHaNHa BanyTa’). ®PuHAHCOBUTE OTYETM Ha [IpyXeCTBOTO Ca M3roTBEHM B ObRrapcku
neBa (nB), ABSABALLM Ce (PYHKLMOHAmNHa BanyTa v BanyTa Ha npeacTaBsHe Ha [pyxecTBoTo.

Coenkute B YyxaecTpaHHa Banyta Ce OT4YMTaT NPU MbPBOHAYaNHOTO WM MpU3HaBaHe BbLB
(hyHKUMOHaNHaTa BanyTa Ha [lpyectBoTo no oduumantns ob6MeHeH Kypc 3a AeHs Ha caenkara,
(06sBeHMS hukeuHr Ha Bbnrapcka HapoaHa 6aHka). MpuxoanTe M pasxoguTe OT KYPCOBU PasfuKA,
KOUTO BB3HWKBAT NPU YPEXOAHETO HA Te3n COENKU U NPEOLEHSABAHETO Ha MapU4HUTE NO3NLWW B
YyXaecTpaHHa BanyTa B kKpas Ha nepuoaa, ca otpaseHn B OtyeTa 3a goxogute.

3.3 lpuxoamn u pasxogu

MpuxoauTe BKIOYBAT NPUXOAM OT Npodaxba Ha CTOKM M npefocTaBsHe Ha ycnyru. Mpuxoaute ot
OCHOBHWUTE NMPOJYKTW 1 yCnyru ca npeacTtaseru B [oscHeHne 13 n 17.

Mpuxoaute ce oueHsiBAT MO CrpaBefivMBa CTOMHOCT Ha MOJSTYYEHOTO WAM MOAMEXaLoTo Ha
rnonyyaBaHe nnalaHe Wiv BbaMe3asiBaHe, kaTo ce 0TYMTa CymMaTa Ha BCUYKM TbPrOBCKM OTCTBKY
W KONUYECTBEHM pabat, HanpaBeHu OT [IpyxeCTBOTO.

Mpwu npogaxba Ha CTOKK, NPUXOLBT CE NPU3HaBa, KOraTo ca U3Mb/IHEHW CEAHMTE YCNOBUS:

e 3HaAYNTENHMTE PMCKOBE M MON3M OTCOBCTBEHOCTTA BbPXY CTOKUTE Ca NPEeXBbpIIeHN BbpPXY
KynyBaua;

e He e 3anas3eHo MPOAbIIKaBALO y4acTMe B YNPaBMEHWETO Ha CTOKUTE MnW eeKTMBEH
KOHTPON BbPXY TAX;

e CcyMaTa Ha npuxoda Moxe Aa Obae HaaeXaHoO OLeHeHa;

e BepOSTHO € MKOHOMMYECKWTE U3roaM OT caenkata aa Obaart nonyyeHy;

e HanpaBeHWTe pasxoaun Wnu Teaun, KOUTo NMpeacTon Aa ObaaT HanpaBeHy MoraT HadeXaHO
na 6baar oLeHeHw.

MpUXOABT, CBbP3aH ChC CAENKa N0 NPeA0CTaBAHe Ha YCIyri, Ce NpKU3HaBa, kKorato pesynTaTbT OT
CAenKata MOXe HafleX/aHo [1a Ce OLEHN.

Mevan6ata unu 3aryb6ata OT OTMCBAHE Ha AadeH akMB Ce Onpedenst Kato pasnuka Mexay
nocTbnneHusTa 1 OanaHcoBaTa CTOMHOCT Ha akMBa U ce oTpassBa B OtyeTta 3a goxoaute.
Meyan6bwute unu 3arybute B pe3yntar Ha Nnpogaxba Ha HeTekyLW akTuem ca oTpaseHn B OTyeTa 3a
AOX0AuTe Ha pea ,nevanba / (3aryba) ot npogaxba Ha HeTEKYLLM akTMBN.,

anIXO,ElI/I 1 pa3xoan 3a JINXeu ce OTHNTAT Ha NPUHLMNa Ha HAYUCITEHMETO.
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3.4 Pa3xoau no 3aemu

Pasxoqute no 3aeMu OCHOBHO NPEACTABNABAT NUXBM MO 3aeMuUTe Ha [pyxecTBoTo. Beuyku
PasXoau MO 3aeMM, BKMIOYUTENHO Te3W, KOUTO AWPEKTHO MoraT [Ja GbAaT OTHECEHU KbM
3aKynyBaHeTo, CTPOMTENICTBOTO HA OTTOBApSLY Ha YCNOBMSTa akTUB, Ce MPU3HABAT KaTo PasXxofj
3a nepwoAa, B KOWTO ca Bb3HUKHANW, Kato YacT OT (ouHaHcoBuMTe pasxoan B OTieTa 3a JoxXoauTe.

3.5 Hemarepuanuu aktmeu

HematepuanHute akmBu ce OLeHsiBaT MbpBOHAYanHo no cebectonHocT. B cnyvante Ha
CaMOCTOSITENHO NpugobuBaHe T € paBHa Ha NOKYMHaTa LieHa, KaKTo M BCUYKM HEBB3CTAHOBUMM
AaHbLM 1 HanNpaBeHNUTE NPEKu pasxoam BbB Bpb3Kka C NOATOTOBKA Ha akTBa 3a ekcnnoartaums.

MocnengalloTo OLeHsiBaHe Ce M3BbPLUBA MO LeHa Ha npugobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTusauym v 3arybu ot obesueHka. HanpaeseHute 06e3LEHKM Ce OTYMTAT KaTo pasxof u ce
npu3Haeat B OT4yeTa 3a 4OXOAMUTE 33 CbOTBETHUS NEPUOL,.

HOCﬂeﬂBaU.lMTe pasxoaute, KOUTO Bb3HMKBAT BbB BPb3Ka C HEMaAtEpuarHUTE aKmBU Cnep
MbpPBOHA4YalIHOTO MPU3HaBaHe, Ce MNpuU3HaBaT B OmyeTa 3a goxoaute B nepmuoga Ha TAXHOTO
Bb3HWKBAHE, OCBEH aKO WMa BEPOATHOCT T€ [a CMOMOrHaT Ha akTMBa [a reHepupa noseye ot
MbpBOHa4alHO npeaBuaeHUTe 6'b,£l,eLLI|VI MKOHOMMYECKM M3rogn n Korato Te3n pas3xoau morat
HagexaHo ga 6baar OLEHEeHN N OTHECEHN KbM aKTUBa. Ako Tesu e YCINoBWsA ca U3NbITHEHN,
pasxogute ce A06aBaT kbM cebeCcToMHOCTTa Ha akTMBa.

AmopTu3auusTa ce M34MUCnsBa, Kato Ce U3MN0N3Ba IMHEMHUAT METOA BbPXY OLEHEeHWs noneseH
CPOK Ha roOHOCT Ha OTAEHUTE aKTUBW, KaKTO CnejBa:

e coryep 2 roauHN

e [pyrun 6 roauHW 1 WecT Mecella

AmopTV3aLMsTa € BKMKoYeHa B “pasxoam 3a amMopsalius 1 06e3LieHKka Ha HeUHAHCOBY akTUBM”,

[pyxecTBOTO W3BbLPLIBA BHMMATENHA MpeLeHKa, Korato onpegens [fann Kputepuute 3a
MbpBOHAYANHO MpU3HABaHe KaTo akTMB Ha Pa3XxoAuTe Mo paspaboTBaHeTo ca GUnK cnaseHu.
MpeueHkata Ha pbkOBOACTBOTO € DasvpaHa Ha usnata HanuyHa MHGOpMaLMs KbM [atata Ha
GanaHca. B gombnHeHWe BCWYKW AEWHOCTW, CBbP3aHM C pa3paboTBaHETO HA HemaTepuaneH
ABbNrOTpaeH akve, ce HabnoAaBaT 1 KOHTPONMPAT TEKYLLO 0T PbKOBOACTBOTO.

N36paHnsaT npar Ha CbLyeCTBEHOCT 3@ HeMaTepuarnHuTe AbAroTpaiHi akivem Ha [pyxecTBoTo € B
pa3mep Ha 700.00 ne.
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3.6 Wmotu, MawwmHK, CbOPBXKEHUA U 0OOpyABaHe

MmoTe, MalwuHUTE, CHOPBXEHMsiTa W 0OOpyABaHETO Ce OLeHsiBaT MbpBOHAYaNHO Mo
cebecToHOCT, BKMOYBALla LieHaTa Ha npugobuBaHe, KakTo W BCUYKM MPEKM pasxoan 3a
MpuBEXAaHeTo Ha akTvBa B pabOTHO CLCTOSHME.

MocneABalloTo OLEHsIBaHE Ce W3BbPLUBA Bb3 OCHOBA Ha LieHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHuTe amopTu3auun u 3arybu ot obesueHka. HanpaBeHute 06e3LeHKM ce OTYMTaT Kato
pasxof v ce npusHaeaT B OTyeTa 3a JOXOANTE 33 CbOTBETHUS NEPUOL.

MocneaBawyn pasxoau CBbp3aHW C OMNpedeneH akmB OT MMOTW, MalUWHW, CHOPBXEHUS K
obopypasaHe, ce npubaBsaT kbM BanaHcoBata CyMa Ha akTBa, KOrato e BEpOSITHO ApYXeCTBOTO Ja
Ma VKOHOMWMYECKM MON3W, HaABWLLABALLM MbpBOHAYarHO oOleHeHaTa eMEeKTMBHOCT Ha
CbllecTByBalMs akwmB. Bcuuku gpyru nocnefsalyy pasxogu ce npusHaeaT 3a pasxod 3a
nepuoaa, B KOMTO ca HanpaBeHu.

MOTH, MaLLnHK, CLOPBXeHMs 1 060pYABaHe NPUACBUTV NPY YCIOBMSTa HA (DUHAHCOB TIU3MHT, Ce
amopTMaupaT Ha 6asa Ha OyYaKkBaHMS MONE3eH CPOK Ha FOAHOCT, OnpeaeneH NoCpPeacTBOM
CpaBHeHWe ¢ NMoAo6HM akBM Unu Ha Gasa CTOMHOCTTA Ha JIU3MHIOBHS JOTOBOP, ako HEroBUST
CPOK € No-KpaThbK.

AMOpTVI3aLMsTa Ha UMOTU, MaLLIHK, ChOPBXEHNS N 060pYaBaHe Ce HaYMCNsABA, KaTo Ce U3Mon3Ba
NUHEMHUAT METOA BbPXY OL|EHEHIUs! NONE3EH XMUBOT HA OTAEMHUTE TP YyNK aKTUBK, KaKTo CriefBa:

o Crpagu 25 rogunHmn

e MawwHm 3 roguHv 1 TpM Mecella
e ABTOMOGUNY 4 roguHn

e CTONaHCKM MHBEHTap 6 roavHM 1 WwecT Meceua
e Komntotpu 2 rOAMNHN

o [pyrun 6 roauHM 1 WecT Mecela

W3bpaHuaT npar Ha CbLECTBEHOCT 3a WMOTW, MalMHW, CbOPBXEHUS M 0bopyaBaHe Ha
HpyxectsoTo e B pasmep Ha 700.00 n..

3.7 OtuymTaHe Ha NU3UHrOBUTE aorosopu

AkMBWTE, OTOAOEHM NO ONepawBHM NWU3MHIOBM AOrOBOPM, Ce OTpassear B 0OanaHca Ha
[pyxectBOTO 1 Ce aMop™3npaT B CbOTBETCTBME C aMOPTM3aLMOHHATa NONUTUKA, Bb3NpueTa no
OTHOWeEHWe Ha nogobHn akmen u pepda onpegeneH oT MCC 16 u MCC 38. [doxogwT ot
onepaTMBHW NTM3NHIOBM AOTOBOPY Ce NpU3HaBa AMPEKTHO KaTo npuxod B OTyeTa 3a 4OXoauTe 3a
CbOTBETHUS OTYETEH NEPUOA.

AkTBuUTE, OTZAdEHU npun ycnoBudata Ha (*)VIHaHCOBVI NU3NMHIoBM [0OroBopun, ce OoTpasdaBaT B

GanaHca Ha [lpyecTBOTo KaTo B3eMaHe, PaBHO Ha HeTHaTa MHBECTULMSI B NU3UHIOBIS JOTOBOP.
HoxoawT oT npoaaxba Ha akmBuTe ce BknoyBa B OTyeTa 3a 4OXOANTe 3a ChOTBETHUS Nepuoa.
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anISHaBaHeTO Ha d)VIHaHCOBVIﬂ npuxog ce OCHOBaBa Ha MopJen, OTpasdBall, MOCTOAHEH
nepuoamyeH npoLeHT Ha Bb3BpallaeMOoCT BbpXYy OCTaTb4YHaTa HETHA MHBECTULINA.

3.8 TectoBe 3a 00e3LEHKA Ha HeMaTepranH1Te akTUBM U UMOTU, MaLUUHM,
CbOpPbXKEHUsA U obopyaBaHe

Mpu n3uncnseaHe Ha obesueHkata [lpyxecTBOTO AeduHMpa Hal-MankaTa pasrpaHiduMa rpyna
aKTMBM, 3a koUTO MoraT fa 6baaT onpefeneHn CamoCTOSTENHA NapyU4yHW NOTOUM — efuHuLa,
reHepupalla napuyHu notouu. B pesyntat Ha ToBa HSKOM OT aKTMBWTE MOANEXaT Ha TecT 3a
o6e3LeHka Ha nHaveuayanHa 6asa, a Apyrv Ha 6asa e auHULA, reHepupalla NapuyH1 NOTOLM.

Benukn akiBn 1 eguHULKM, reHepupallM MapuiHM noToumM, ce TecTBaT 3a obesueHka, Korato
cbbnms unu NnpomsHa B 06CTOATENCTBA MHAMKMPAT, Ye TAXHaTa BanaHcoBa CTOMHOCT MOXE Aa He
ObJe Bb3CTaHOBEHA.

KoraTto Bb3cTaHOBMMATa CTOMHOCT HA AaAEH akTVB UMK eAnHULA, reHepupalla NapuyHi noTou K, e
no-HUCka OT CbOTBETHaTa BanaHcoBa CTOMHOCT, MocnegHata crnegpa ga Obae Hamanesa Ao
pasMepa Ha Bb3CTaHOBMMATa CTOWHOCT Ha aKkTMBa. ToBa HamaneHwe npeacTaenssa 3aryba ot
obesueHka. 3a fga onpegenu Bb3CTaHOBMMAaTa CTOMHOCT, PbKOBOACTBOTO Ha [pyxectBoTo
M34MCnsBa OYakBaHWTE ObAelln NapuyHM NOTOUM 3a BCSKA eduHWLa, reHepupalla napuyHu
notoun, M onpeaens NOAXOAAWMS LMCKOHTOB (DaKTOp C LEn KanKynupaHe Ha Hactoswata
CTOMHOCT Ha Te3n Napu4HW noTouu. [JaHHWTe, W3non3BaHM npu TecTBaHeTo 3a 0be3ueHka, ca
NPSKO CBbP3aHM C nocnedHus o4obpeH NporHo3eH GromxeT Ha [pyxectBoTo, KOpUrMpaH npu
Heo6xoammocCT, 3a Ja Obae W3KIHYEHO BMMSHMETO Ha ObAELWM peopraHu3auun 1 3HaYMTENTHU
nogobpeHus Ha akmeuTe. [JUCKOHTOBMTE (hakTOpK Ce OMpeaensT No OTAeIHO 3a BCska efHa
eAVHALA, TeHepupalla MapuyHM noTouW, M OTpassiBaT PUCKOBMS NPOGUN, OLEHEH OT
PBKOBOACTBOTO Ha [lpyxeCTBOTO.

3arybute oT obesleHka Ha eauHMUa, reHepupalia NapuyHn NOTOLUW, CE Pasnpeaenst B
HamaneHne Ha 6anaHcoBaTa Cyma Ha akWBMTE OT Ta3u €AWHWLA MPONOPLMOHANHO Ha
BanaHcoBata MM CTOMHOCT. PbKOBOACTBOTO Ha [lpyKECTBOTO MpeLeHsiBa nocrnensawo Aanu
CblUeCcTBYBaT MHAMKAL MM 3a TOBa, Ye 3arybata oT obesueHka, npusHata B NpeaxoAHN roamnHH,
MOXe Beye [a He CblyeCTBYBa WM Aa e HamareHa. [pusHata B MuHan nepuo g obesueHka ce
Bb3CTAHOBSBA, akO Bb3CTAHOBMMATta CTOMHOCT Ha eAuHUuaTa, reHepupalia napudHu noToum,
Ha[BWLWaBa HeMHaTa 6anaHcoBa CTOMHOCT.

3.9 WHBECTULMOHHU UMOTHU

Mogen Ha cnpasejsiMeata CTOMHOCT

[pyxecTBOTO OTYMTA KaTO WHBECTULMOHHM UMOTW 3eMsi W Crpagu, KOWTO Ce AbpxaT 3a
noslyyaBaHe Ha MPWXOAM OT HAaeM U /unu 3a yBeNMYeHWe Ha Kanutana, KOMTO ce OT4uTaT rno
MOAena Ha cnpaBeanimBata CTOMHOCT.

MHBeCTI/ILl'MOHHI/ITe MMOTU C€ npeoueHdaBatr Ha roaullHa 6asa n ce Bkntoyeat B OTveTa 3a

[,0XO0MTe Mo nasapHu CTOMHOCTU. Te ce onpeensiT OT He3aBMCUMU OLLEeHUTENN C NPOdeCcHoHasHa
Knacuukaums 1 3HauMTenieH npodpecuoHaneH OMuT, KakTo W CKOPOWEH OnUT B
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MECTOHax0XAEeHNETO U KaTeropudata Ha OLEeHABaHWA WUMOT, 683MpaMKI/I C€ Ha [JOoKa3aTesiCTBa 3a
nasapHuTe yCcnosu4.

Bcska nevan6a wnu 3aryba ot npomsHa B cnpaBefnuBata CTOMHOCT Wnn npogaxba Ha fageH
WHBECTULMOHEH MMOT Ce npu3HaBa He3abaBHO B nevanbata mnu 3arybarta Kato ,MPOMEHM B
cnpaseanueata CTOWHOCT Ha MHBECTULMOHHUTE UMOTN”.

Mpuxoaute OT HaeM W ONepaTBHUTE Pa3XOAW, CBbP3aHN C WHBECTULMOHHW UMOTW, Ce OT4MTaT
CBHOTBETHO KaTo ApYri NPUXOAM U APYTU PasXoau.

MocnepaBawure pas3xodu, CBbp3aHW C WHBECTULMOHHWM WUMOTW, KOWTO BeYe ca MPU3HaTM BbB
(buHaHcoBUTE OT4e™ Ha [pyxecTtBoTo, ce npubasaT kbMm GanaHcoBaTta CTOMHOCT HA UMOTUTE,
korato € BeposTHO [lpyeCTBOTO fAa nonyyn Obaely MKOHOMMYECKWM M3rOoAM, HapBULIABALLM
MbpBOHAYaHO OL€HeHaTa CTOMHOCT Ha CbLLEeCTBYBALLUMTE MHBECTULMOHHK UMOTU. Beuykun apyru
nocnesaLis pas3xoam ce npu3Haear 3a pa3xoj B nepuoaa, B KOMUTO ca Bb3HUKHANM.

[pyxecTBOTO OTNMCBA MHBECTULIMOHHMTE CWU MMOTU NPM NpoAaxbara um unu npu TpanHoTo UM
n3BaxgaHe ot ynotpeba, B Cryyait Ye He Ce 0YaKBaT HMKAKBM MKOHOMUYECKM U3rOAM OT TAXHATA
npopaxba. lMeyanbute wnu 3arybute, BB3HWKBALLM OT M3BaXZaHETo MM OT ynotpeba wnu
npopaxbara Ha WHBECTULMOHHN MMOTH, ce mpuaHaeaT B OTyeTa 3a JoXoauTe U ce onpepensr
kKaTo pasnuka Mexay HeTHUTE NOCTbNNEHNUs OT Nnpogaxbata u banaHcosata CTOMHOCT Ha aKTUBa.

AMOpTI/I3aLI'VIﬂTa Ha WHBECTULMOHHNTE UMOTU CE€ Ha4uUCiABa, Kato Ce MU3MOoJi3Ba NUHENHUAT MeTO
BbpXY OLeHEHWNA NONE3€EH XMBOT Ha CrpaaunTe, KOMTO € X roguHW.

anIXOJJ,I/ITe OT HaéM U onepamBHUTE pa3xodu, CBbpP3aHM C MHBECTULMOHHN UMOTU, CE€ OTYUTAT
CbOTBETHO Kato Apyru npuxoan n opyru pasxogw.

OuHaHCOBUTE aKTMBW, C W3KMKOYEHME HA XeXupalyute MHCTPYMEHTW, BKIOYBAT ClefHuTe
KaTeropum HaHCOBU UHCTPYMEHTH:

e KPEAWTU M B3EMaHNS;

e (DMHAHCOBW aKTMBM, OTYUTAHM MO CrpaBEANMBa CTOMHOCT B nevanbara unu sarybara;

e VHBECTVLMW, ObPXKaH 40 Nafex;

e (DMHAHCOBW aKTMBM Ha pa3noNioXeHue 3a npogaxoa.

OuHaHCOBWTE aKTVBK Ce pasnpeensiT KbM OTAEHIUTe KaTeropum B 3aBUCUMOCT OT LieTa, C KOSITO
ca npupobum. Kateropusta Ha AafeH (HDMHAHCOB MHCTPYMEHT Onpeaenst metoga My Ha
OLiEHsIBaHe 11 Aanu NpUXOAuMTE U pa3xoauTe ce oTpassieat B OTyeTa 3a AOXOAMTE UMW SUPEKTHO B
cobcTBeHMS KanuTan Ha [lpyXecTBoTo.

[Mpn MbpBOHAYaNHO NpU3HaBaHe Ha PUHAHCOB akTVB [ipyxeCTBOTO ro OLeHsBa No cnpasenvea
CTOMHOCT. Pa3xogute no cAenkara, kouto Morat Aa 6baaT OTHECEHM AMPEKTHO KbM
npuaobuBaHeTo WNKM UM3OaBaHETO Ha (PUHAHCOBWSA aKTMB, C€ OTHACAT KbM CTOWHOCTTA Ha
(PMHAHCOBWSA aKTMB UK NacuB, C WU3KNKOYEHNE HA (PUHAHCOBUTE aKTVBM WU NACMBH, OTYUTAHM MO
chpaBefvBa CTOMHOCT B Nevan6ara unu 3ary6ara.
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OmucBaHeTo Ha (PMHAHCOB aKTMB Ce W3BbLPLUBA, KOrato [pyXecTBOTO 3ary6u KOHTPON BbpXY
[0rOBOPHUTE NpaBa, KOUTO CbCTABMSBAT (PUHAHCOBUS akTUB — T.€. KOraTo ca W3TeKNW npaeata 3a
rnonyyaBaHe Ha NapW4HM NOTOLM, UK € NPEXBbPNIEHa 3Ha4MMaTa YacT OT PUCKOBETE W U3roauTe
0T cobcTBeHoCcTTa. TecToBe 3a 06e3leHka ce WM3BbPLUBAT KbM BCSKA [aTa HA WU3rOTBSHE Ha
GanaHca, 3a [a ce Onpeaenu Janu ca Hanuue 0bGeKTMBHM [OokasaTeNicTBa 3a HanM4YMeTo Ha
06e3LeHKka Ha KOHKPE THU (OUHAHCOBM aKTVBI UK rpYN (DUHAHCOBM aKTUBM.

NluxBeHuTe nnawaHus 1 ApYru NapuyHu NOTOLW, CBbP3aHM C MPUTEXaBaHETO Ha (MHAHCOBM
WHCTPYMEHTH, ce oTpasssaT B OTyeTa 3a 4OX04uTe Npu Nony4yaBaHeTo MM, HE3aBMCUMO OT TOBA
kKak ce oleHsiBa banaHcoBaTta CTOMHOCT Ha (OMHAHCOBUS aKTVB, 3a KOWTO CE OTHACHT.

Kpeoumte 1 B3eMaHusiTa ca HeflepuUBaTMBHI (DUHAHCOBM MHCTPYMEHTU C PUKCUPaHM NNaLLaHus,
KOWTO He Ce TbpryBaT Ha aKTMBeH nasap. Kpeaumre v B3eMaHusiTa NOCNEeABaLLO Ce OLeHsIBaT no
aMopTV3MpaHa CTOWMHOCT KaTo Ce 13non3Ba MeToabT Ha €(heKTUBHUS NIUXBEH NPOLIEHT.

3HauMmK B3eMaHus ce TecTsar 3a 0besLieHKa No OTAEMNHO, KOrato ca NPOCPOYEHI KbM JaTaTa Ha
GanaHca Unu KoraTo CblLieCTBYBaT 06EKTVBHI JOKa3aTeNCcTBa, Ye KOHTPpareHTbT HAMa a U3MbIHN
3abIKeHUsTa cu. Beuukn apyrv B3emanust ce TectBaT 3a obesleHka Mo rpynu, Kouto ce
ONpefensaT B 3aBUCUMOCT OT MHAYCTPUATA W PErvOHa Ha KOHTPAreHTa, KakTo 1 OT ApYrv KpeauTHi
PUCKOBE, aKO CblLECTBYBAT TakuBa. B To3u cnydait NpoLeHTLT Ha 06e3lieHKkaTa ce onpeaens Ha
6asaTa Ha MCTOPMYECKM AaHHA OTHOCHO HENoraceHn 3afbfKeHUs HAa KOHTpareHT 3a BesKka
uoeHmuLMpaHa rpyna.

3.10 [aHbum BBLPXY Aoxoaa

OuHaHCOBUST pe3ynTaT Ha [lpyXecTBOTO He NoANexu Ha obnaraHe ¢ KOpNopaTMBEH AaHbK Ha
oCHoBaHMe 4. 175 0T 3akoHa 3a KOpNopaTMBHOTO NOAOXOAHO obnaraHe.

3.11 Tapu 1 napuyHU eKBUBaNEHTH

[OpyxecTBOTO OT4MTA KaToO Mapy ¥ NapWU4H1 eKBUBANEHTU HaNMYHUTE napw B Bpoi 1 napuyHuTe
cpeacTsa no 6aHKOBM CMETKM.

3.12 CoOcTBeH KanuTan M nnawaHua Ha AUBUOEHTU

AKUMOHEPHUAT Kanutan Ha [lpyXecTBOTO OTpassiBa HOMWHaNHaTa CTOMHOCT Ha eMUTpaHuUTe
aKuymu.

HepasnpeneneHata nedyan6a Bkni4Ba TeKylus (MHAHCOB peaynTar, nocoyeH B OmyeTa 3a
[0X0[UTe, KaKTO W HATPYMaHuTe neyantu 1 HenokpUTY 3arybn 0T MUHANM roauHu.

[OpyxectBoT0 € 3agbimkeHo no cunata Ha 4n.10 oT 3akoHa 3a ApyxectBata CbC CreluanHa

WHBECTVLMOHHA LEN Aa pasnpeaeni kato AMBUAEHT He no-manko oT 90 Ha CcTo oT nevanbarta 3a
(bvHaHCOBaTa roAuHa, OnpedefieHa Mo NOCOYeHWs  MO-QOMY HayMH W NpW CchnasBaHe Ha
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M3NCKBaHWATa Ha un. 247a oT Tbproeckus 3akoH. Mevanbata 3a pasnpeaeneHne e UHaHCOBUSAT
pesynTar (cyeToBoAHa nevanba/aryba), KopurupaH KakTo cnejsa:

1. yBenMyeH/HamaneH ¢ pasxogute/NpuxoamTe OT NOCReBaLLW OLEHKN Ha HeLBKUMM
UMOTU;

2. yBenudyeH/HamaneH cbCc 3arybute/nevanbute OT cOENKM MO NPEXBbPAsSHE Ha
COBCTBEHOCTTA BbPXY HEABWXUMU UMOTH;

3. yBenuyeH/HamaneH B rogmHata Ha npexBbprsiHe Ha COBCTBEHOCTTA BbPXY HEABMKUMY
MMOTV C NONOXKUTENHATA/OTpULATENHATA pPa3fnka MEXaY:

a) NpoJaxHara LieHa Ha HeABWKVMUS UMOT, W

0) cymata 0T ucTopuyeckaTa LieHa Ha HeABWKAMMS UMOT M MOCMeABalLuTE pasxoaw,
[OBENM 40 yBeNuyeHne Ha banaHcosata My cyma.

3.13 TleHCMOHHM 1 ApyrK 3aAbIDKEHUA KbM NepcoHana

KpaTkocpOuHMTE 3agbiKEHWs KbM MepcOHana BKMIOYBAT HaAHWLM, 3annam UM couuarHu
OCHrypOBKHW.

[pyxecTBoTO He e pa3paboTBano M He Mpunara NnaHoBE 3a Bb3HArpaXaeHUs Ha CRyXuTenuTe
cnep HanyckaHe Unu Apyr SbAroCPOYHM Bb3HArpaxaeHUs 1 NnaHoBe 3a Bb3HarpaxaeHus cnep
HanyckaHe unu noa opmara Ha KOMMEHcalLv C aKLmuW, Unu ¢ AsnoBe 0T cOOCTBEHUS KanuTan.

3.14 ®duHaHcoBM nacuswu

®uHaHCOBWTE NacKBMW BKIKOYBAT HaHKOBU 3aeMM, TbPTrOBCKU N OPYTX 3aAbImDKEHUA.

duHaHCOBWTE MacvBK Ce NPU3HABAT, KOraTo CbleCcTBYBa JOrOBOPHO 3a4bIIKEHNE 3a NNallaHe Ha
Mapy4HN CyMM UM ApyT (OUHAHCOB akTMB Ha APYro NPEANPUSITUE UM OTOBOPHO 3abIKEHNE 3a
pasmsiHa Ha (OMHAHCOBM MHCTPYMEHTU C LPYro NpeAnpusitue npu NoTeHLManHo HebnaronpusTHu
ycrnoBusi. Beuyki pasxoau, CBbp3aHn ¢ NIXBKW, Ce NPU3HABaT kaTo (hMHaHCOBM pasxoan B OtieTa
3a fjoxogute.

BaHkoBWTe 3aeM1 ca B3€TH C Lien KpaTKOCPOYHO NofnoMaraHe AenHoCTTa Ha [pyxectBoTo. Te ca
0TpaseHu B GanaHca Ha [IpyXeCTBOTO, HETHO OT Pa3XxoauTe NO NONy4YaBaHeTo Ha KpeauTa.

TbProBCKUTE 3aAbIKEHIS Ce MPU3HABAT MbPBOHAYaNHO N0 HOMUHAMHA CTOMHOCT Y BNIOCMNEACTR/E
ce oleHsBaT MO aMopaMpyema CTOMHOCT, HamaneHa C nnaljaHus Mo ypexaaHe Ha
3aIbIKEHNETO.

[BMaeHMTe, NNAaTMMKM Ha aKkLMOHepUTe Ha [pyXeCTBOTO, Ce NPU3HABAT, korato AMBUAEHTUTE ca
opobpern Ha ObLoTo CbbpaHue Ha akLyoHepuTe.

3.15 T[lpoBu3um, yCNnoBHW aKTUBU M YCNOBHW Nacueu

MpoBu3nnTe ce NpU3HABAT, KOraTo Ma BEPOSTHOCT CerallHi 3aAbKEHUS B PE3YNTaT OT MUHamu
cbOUTMS Aa AoBeaaT 4o U3XOAALL NOTOK Ha pecypcv oT [pyXeCTBOTO 1 MoXe Aa Ob/e HanpaBeHa
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HagexOHa OLEHKa Ha cymaTa Ha 3afblKeHMeTo. Bb3MOXHO e CpOYHOCTTa Wnu cymata Ha
U3XOAALMSA NapuyeH NOTOK Aa He ca curypHu. CerallHo 3aabiKeHe ce nopaxaa oT HanuuneTo
Ha MpaBHO MM KOHCTPYKTUBHO 3adbiiXeHWe BCMEACTBUE Ha MUHani cwbumms. MpoBusuute 3a
NpeCTPYKTypUpaHe ce Npu3HaBaT camo ako € pa3paboTeH v NpunoxeH nogpobeH hopMarneH nnaH
3a MNpecTpykTypupaHe Wnu PBKOBOACTBOTO € OOSBMNO OCHOBHUTE MOMEHTM Ha nMaHa 3a
npecTpykTypupaHe npes 3acerdamre nuua. Mposusun 3a Gbaelyn 3arybu oT AEMHOCTTA He Cce
Npu3HaBar.

Cymara, KOSTO ce npu3HaBa KaTo NPOBM3NS, Ce M34YMCnsBa Ha Dasa Hal-HagexagHaTta oLeHKa Ha
pasxoaute, He0OX0aMMKM 3a ypexaaHe Ha CeraliHo 3aabiKeHNe KbM Kpasi Ha OTYE THUS Nepuos,
kKaTo CbLLO Taka Ce B3eMaT B NPeABWa PUCKOBETE W HECUTYPHOCTTA, BKIKOYUTENHO CBBbP3aHN ChbC
cerawHoTo 3agbmxeHue. MpoBuU3NMTE Ce AMCKOHTMPAT, Korato eheKTbT OT BPEMEBUTE Pasnuki B
CTOVMHOCTTa Ha NapuTe € 3Ha4nUTENEH.

Obe3LLeTeHns OT TPETM NULA BLB Bpb3Ka C JaAEHO 3aAbiiXeHre Ha [lpyxecTBOTO Ce Npu3HaBat
kato OTAeneH ake. Toan akme, obaye, He MOXe Aa HaABWLWABA CTOMHOCTTA HA CbOTBETHATA
NpoBU3MSI.

MpoBuannTE Ce npepasrnexaar kbM Bcska 6anaHcoBa JaTa M CTOMHOCTTA UM Ce KOpUripa, Taka
Ye Aia 0Tpasun Han-gobpata Npubnu3nTeNHa OLEHKa KbM atata Ha 6anaHca. B cnyvaute, B KOUTO
Ce CuMTa, Ye e Manko BepOSTHO Aa Bb3HUKHE M3XOASLL NOTOK PECYPCU B PE3ynTaT Ha TeKyLLo
3agbiKeHne, TakoBa 3agbikeHne He ce npusHaBa. [ipyeCTBOTO He Npu3HaBa yCOBHM aKTUBH,
Tbil KaTo NPM3HABAHETO MM MOXe Aa MMa 3a pesynTaT Npu3HaBaHeTO Ha A0XO[, KOMTO MOXe
HUKOra a He 6bae peanuanpa.

3.16 3HauMMu npeueHKM Ha PbLKOBOACTBOTO MNpPU MNpunaraHe Ha CYeTOBOAHATa
nonmTuKa

3HauMMKTe MpEeLeHKM Ha PbHKOBOACTBOTO MPM MpunaraHeTo Ha CYETOBOAHMTE MONUTMKM Ha
[pyxecTB0T0, KOUTO OKA3BAT HAN-CHLLECTBEHO BMSHIE BbPXY (DHAHCOBUTE OTYETH, Ca OMKCAHU
no-gony. OCHOBHWTE M3TOYHMLM HA HECUTYPHOCT MPM M3MON3BAHETO Ha NpuUbNMU3UTENHIUTE
CYETOBOAHY OLIEHKM Ca ONUCaHM B NOSICHEHME .

3.17 HecurypHOCT Ha c4eTOBOAHMTE NPUONM3NTENHMN OLIEHKM

Mpy M3roTBSHETO Ha (hIMHAHCOBMS OTYET PHKOBOACTBOTO MpaBM peaunLa NpeanosioKeH!s, OLEHKN
W [ONYyCKaHWst OTHOCHO MPU3HABaAHETO W OLIEHSIBAHETO Ha aKTUBM, MacWBH, MPUXOAM W PasXou.

[eVicTBUTeNHUTE pe3ynTa MoraT [a Ce pasnuyaBaT OT MPennofiOKEeHUsTa, OLeHKUTE W
[OMNycKaHUsiTa Ha PbKOBOLACTBOTO M B Pefki Cryyau CbOTBETCTBAT HAaMb/IHO Ha NpenBapUTESiHO
OLEHeHUTe pesynTam.

WHhopmaLns 0THOCHO CbLLECTBEHUTE MPEAMNONOXEHUs, OLEHKN 1 AOMYyCKaHWUS, KOUTO OKasBaT

Halt-3HAUUTENHO BMMAHWE BbPXY MPU3HABAHETO M OL|EHABAHETO Ha aKTMBM, MacuBM, MPUXOAM W
pasxoau e npe/acTaBeHa no-aony.
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3.18 TloneseH XUBOT HAa aMOPTU3UPYEMUTE aKTUBM

PbkoBOACTBOTO Npepasrnexaa NonesHus XuBoT Ha aMOPTU3MPYEMUTE aKTUBM B Kpasi Ha BCEKM
omyeTeH nepuod. Kvm 31 gekemspu 2020 r. pbKOBOACTBOTO ONpeAens NonesHus XuBoT Ha
aKTMBWTE, KOMTO MPEACTaBNsiBa OYaKBAHWAT CPOK Ha MOM3BaHe Ha akTmeute OT [pyxecTBOTO.
BanaHcoBuTe CTOMHOCTV Ha aKTVBWTE Ca aHanusupaHu B NOSICHEHUS. [JeACTBUTENHUAT NoneseH
KMBOT MOXE [a Ce pasnuyaBa OT HanpaBeHaTa OleHKa nopagn TEXHUMYECKO WM MOpasnHo
nsxabseaHe, NpeAMMHO Ha COTYePHM NPOAYKTM M KOMMKOTLPHO 0B0pyaBaHe.

4  MarepuanHu gbLAroTpanHu aKTMBU
41 MmoTH, MalIMHK, CbOPBXKEHNA U 000pyaBaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLMHUTE, CLOPBXEHMSITA M 060pYABaHeTO, MoXe Aa Obae
npe/CcTaBeHa KakTo crnepBa:

3ems Crpagn  KomnioTbpHO Pa3xoau 3a O6wo
obopyaBaHe  npupobuBaHe
Ha OMA

‘000 ‘000 nB. ‘000 n.. ‘000 nB. ‘000 nB..

ne.
OtyeTHa CTOMHOCT
Canpo kbm 1 aHyapn 2020 . 217 - 1 1868
Hosonpuoobum akmmsu - -
[MpeoueHka - -
OmwucaHn akmBm - -
Canpo kbm 31 gekemepyu 2020 217 - 1 1868
AmopTusaums
Canpo kbm 1 sHyapn 2020 . (1
AMOpPT-9 Ha OTNINCAHK aKTUBH
HauucneHa npes rognHara
Canpgo kbm 31 fekemspu 2020 - - (1) -
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2020 r. 217 - 0 1868

B cbCTaBa Ha 3eMuTe ca BKIKOYEHW CNefHWTe nputexaBaHW OT [IpyXecTBOTO WMOTU:

- 28.5% ot 1/3 wgeanHn yacw oT yperynupad nosemneH umot /YIN 1X-436 a/ B rp.Codpus,
B MectHocTra ,bynesapa «bwbnrapus» — Motonucta® uenuat ¢ nnow, 2,386.67 KB.M.,
npugobut npe3 2006 r. no ueHa Ha npupgobueaHe 689 807 nB. Cneg omwMcBaHe Ha
npexsbpnenn 71.5% ot 1/3 ugeannu Yyacm oT yperynupaH nosemneH umot /YT 1X-436 a/ B
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rp.Codmss M u3BbPLIEHN nNOCnedBal OueHKkM, OanaHcoBaTta CTOMHOCT Ha 3eMsiTa KbM
30.06.2019 r. e 138 356.00 n.

- 285 % ot 1/3 woeanHn yacm ot yperynupaH nosemneH umot / YMU XVII-436 a /| B
rp.Couss, B MectHocTra ,bynesapa «bbnrapus» — Motonucta” uenuat ¢ nnow 1,193.33
kB.M.,npugobut npe3 2006 r. no uyeHa Ha npugobusaHe 246 294.00 ne. Cneg omucBaHe Ha
npexsbpnenn 71.5% ot 1/3 naeanHn yacm ot yperynupaH nosemneH umot /YA XII-436 a/
B rp.Codms M n3BbpWEHM nocneaBawy OueHKM, BanaHcoBata CTOMHOCT Ha 3eMsATa KbM
30.06.2019 r. e 79 186.00 ..

4.2.He3aBbpLUeHO NPOMU3BOACTBO BKMNHOYBA Pa3XO4uUTe, M3BBPLLEHM 3a M3rpaXJaHEeTo Ha CriejHNTe
obekm:

31.12.2020 31.12.2019

‘000 nB. ‘000 n..
O6ekT 3oHa b 19 - ,busHec LeHTbp - Buktopus” 4 256 4 256
Oo6wo : 4 256 4 256

O0GekT 3oHa b 19 - ,, BU3Hec LeHTLP-BukTopua”

JMuBecmbHT lMponmbpme” AACWL nputexasa ugeanHn yac OT MPaBOTO Ha CTPOEX Ha
He3aBbPLUEHO CTPOMTENCTBO, 060c06eHa YacT oT ,[lenoBu 1 TbProBCKN LIEHTLP”, HAX0ASL Ce B
rp.Codms, kBaptan 3oHa b-19. Kvm 31.12.2020 r. JpyxectBoTo nputexasa 100 % 0T npaBoTo Ha
cpoex u 32% ot obuiata pasrbHata 3acTpoeHa nnowl Ha crpagata. CTpoutenctBo Ha o06ekT
,BU3HEC LeHTbP - Buktopms”, cbCTosAW ce OT oducKk, MarasnHu 1 rapaxu ¢ obwa P3M 9.705
KB. M., C€ Hamupa Ha eTan ,rpy6 c1poex’”.

4.3.Pa3xoaw 3a npuaobusaHe Ha [IMA:
31.12.2020 31.12.2019

‘000 n.. ‘000 n..
MpaBo Ha cTpoex Ha 06ekT ,[aBnoBo-bbKCTOH! 1868 1868

O61wo : 1 868 1868

5 MHBECTMLIMOHHN UMOTH

Kbm 31.12.2020 r. B 6anaHca Ha ApyXeCTBOTO HAMA UMOTH, KnacuuLmMpaHmi kato AbpKaHm
C MHBECTULMOHHA LieN.
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JMuBecTMbHT npombpc‘ALCUL
FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

6 HematepuanHu gbLNAroTpamHu akTMBU

6.1 JlnueHsum

HematepuanHute akmeu Ha [pyxecTBOTO BKMIOYBAT NULEH3 33 M3BbPLUBAHE Ha OEWHOCT
kato APYXeCTBO CbC CreuuantHa WHBECTULMOHHA Len. banaHcoBaTta My CTOMHOCT 3a TeKyLius
OTYeTEH NEpuoa Moxe aa 6bae npeactaBeHa No CNegHUS HauMH:

JNnuens O6wo
‘000 ns. ‘000 ns.
OTy4yeTHa CTOMHOCT
Canpokbm 1 sHyapu 2020r. 4 4
Hosonpnaobutn aktnem
OTtnucanu aktmeu
Canpgo kbMm 31 pekemspu 2020 . 4 4

AmopTu3aums n obe3sLieHka

Canpgokbm 1 sHyapu 2020r. (4) (4)
AvopTV3aLms Ha OTNUCaHM aKTUBH - -
HauurcneHa npes roguHata amopTu3aums - -

Canpokbm 31 pekemspu 2020, @) 4
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2020r. 0 0

6.2 NpaBa Bbpxy cobcTBEHOCT

31.12.2020 31.12.2019
‘000 nB. ‘000 n..
MpaBo Ha cTpoex ‘TlaBnoBo-BBbKCTOH® 1868 1 868

Oo6wo : 1868 1868
Mpes mecey centemspu 2015r. gpyxectBoto npugobusa 100% OT NpaBoTO Ha CTPOEX 3a
u3rpaxnaHe Ha XwiuwHa crpaga ¢ oducu,marasuim 1 nogsemHn rapaxu B YA VIIF96 ot
kBapTan 258, rp.Codus.
7  TbproBcku B3eMaHus

71 T'bPFOBCKVI B3eéMaHuA — npeaoctaBeHn aBaHCU Ha AOCTaBYULIU

Kbm 31.12.2020 r. HAMa Npe40CTaBEHM aBaHCK HA 4OCTaBYMLIM.
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FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

7.2 B3emaHusl OT CBb3p3aHu NpeanpuaTUs

BaemaHus o1 cebp3anu npeanpusms kbM 31 gekemepu 2020 r. ca KakTo cnejsa:

31.12.2020 31.12.2019

‘000 nB.. ‘000 ns.

MaH WHeecT ALl 309 309
5.0.K. Al 13 13
Betatyp OO/ 4 4
Bpons O0[ 5 5
Bu Becta Xongudr EAQ] 1 1
CTM Hapexga EOO[ 9 9
341 341

7.3 ipyrn B3emaHus

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

[eno3sut no geno 455/2009 2 2
[pyrv B3emaHus 4 S
B3ewmanusa no JC /M3n.nuct-PomaHos/ 18 18

24 24

8 Mapwnunu cpeactea
MapuyHuTe cpencTBa BKMKOYBAT CNeaHUTE KOMMNO HEHTU:

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

MapuyHn cpeactsa B 6pon u B BaHku:
- bbnrapckunesa - 1
- eBpo - -
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FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

9 CobOcTBeH kanuTan
9.1 AKuuoHepeH KanuTan

Peructpupanmar kamutan Ha [pyxectBoto ce cbcton o7 160 300 Ha 6poi 0buKHOBEHM,
Be3HanUyHM akuMM C HOMUHaNHa CTOMHOCT B pasMep Ha 10 nB. 3a akuus. Beuuku akuyum ca ¢
NpaBO Ha MonyyaBaHe Ha AWBUAEHT U NWUKBMOALMOHEH ASN W NPEeACTaBnsBaT eauH rnac oT
O6woTo cvbpaHue Ha akunoHepuTe Ha [pyxecTBoTo.

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

M3agapeHun v HambiTHO NnaTeHu aKyum:

- B HA4anoTo Ha ronHara 1603 1603
- M30afeHu npea roguHarta - -
AKUMM VM30afeHU U HAaMmbITHO NnaTeHu 1603 1603
0610 akumm, oTopmampanmn keM 31 gekemspu 2020 1603 1603

OCHOBHUTE aKLMOHepU Ha [lpykeCTBOTO ca KakTo crefga:

31.12.2020 31.12.2020  31.12.2019 31.12.2019

Bpo# akuyum % Bpon akumu %

3K Hagexpa” ALl 148100 92.39 148100 92.39
JSepna’ ALl 12100 7.55 12100 7.55
Angpen [Netpos Jlazapos 100 0.06 100 0.06
160300 100 160300 100

Mpe3 oTyeTHMS NEpuog HsMa perucTpupaHa npomsiHa B CODCTBEHOCTTA Ha akuuuTe Ha
[OpyxecTBoTO.

9.2 Pesepsu
31.12.2020  31.12.2019
‘000 n.. ‘000 n..
Pesepsy 4 4

4 4

9.3 Tekywa neyan6a/sary6a

31.12.2020 31.12.2019

‘000 nB. ‘000 nB..
Tekywa neyan6a/saryba (26) (94)
(26) (94)
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JMuBecTMbHT npombpc‘ALCUL
FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

10 Tony4yeHn aBaHCK OT KNUEHTM

Mo CbleCTBEHUTE MOSTyYEHU aBAHCU OT KNUEHTU NO CKMIOYEHN NpeBapuTeSH1 JOroBOpK
3a npodaxba Ha HegBwkMM MO kbM 31.12.2020 r. ca kakTo cnepga :

31.12.2020  31.12.2019
‘000 nB. ‘000 nB.

Kpacumup PomaHoB 107 107
107 107

3agbnxenneTo Ha K.Pomaros o1 107 xun.ne. ¢ AC e no aeno 2390/2012r. Hayucnenw ca cnep
nonyyeHa nokaHa 3a 0o6poBonHO m3mbnHeHue Ha YCW Pocuuya AnoctonoBsa, u3rotBeHa Ha
OCHOBaHWe W3MbAHUTENEH NIUCT MO rOpeLUTMPaHOTO 4ENO.

11 TepcoHan
11.1 Pa3xogu 3anepcoHana

PasxoauTe 3a Bb3HarpaxaeHua Ha nepcoHarna BKITo4BarT.

31.12.2020 31.12.2019

‘000 n.. ‘000 n..

Pa3xogu 3a Bb3HarpaxaeHns (19) (32)
Pa3xoau 3a couuanHm ocurypoBku (1) (2)
(20) (34)

11.2 3apgbiKeHUA KbM NepcoHana u oOCUrypuTeNiHi UHCTUTYLIUK

3agbnkeHnsTa KbM MepcoHana 3a MeHcUW, 3anfamm W HeW3non3BaHu OTIYCKW, BKIHOYEHW B
BanaHca, ce CbCTOAT OT CRefHUTe CyMu:

31122020  31.12.2019

‘000 nB. ‘000 n..
3aabnxeHus 3a 3annam 40 33
3adbImKeHUs 33 OCUrypPOBKH 0 0
3aabKeHs KbM NepCcoHana u 0CurypuTe iHu MHCTUTY LK 40 33

Tekyllata YyacT OT 3aQbIIKEHNATA KbM NepcoOHana npefcTaBnsBaT 3afb/KEeHUS KbM HACTOSLLM
CNyXuTenun Ha [pyxecTBoTO, KOUTO crnejBa Aa 6baaT ypeaeHu B pamkiuTe Ha efiHa roauHa.
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FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

12 [pyrv 3agbrikeHus
12.1 [ipyrn 3agbrikeHus

31.12.2020 31.12.2019

‘000 ns.. ‘000 nB..

Takcu n pasHocku no geno K.PomaHos 10 10
Takca cmeT 18 18
Nuxsu no 3MAT 9 9
37 37

Taken n pasHockute Ha K.Pomanos ca no geno 2390/2012r. n ca HauuCrieHn crep nosyyveHa
nokaHa 3a 4o6poBonHo m3mbnHeHne Ha YCK Pocuua Anoctonosa.

12.2 3agbnxeHnsa KbM AocTaBYMLIU

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.
3aabKeHs KbM 40CTaBYMLM - -

13 [pyrv npuxoau u pasxoom
13.1 [pyrn npuxoau

31.12.2020 31.12.2019

‘000 n.. ‘000 nB.
Opyr npuxoam 0 0
0 0

13.2 [ipyrn pasxoau
31.12.2020 31.12.2019
‘000 n.. ‘000 n..

[pyrv pasxoau . 2
- 2
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FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

14 Pa3xoan 3a BLHLIHW yCnyru

Pa3xoauTe 3a BbHLLUHK YCNyru BKIKOYBAT.

Pasxoau 3a JH/A n TBO

HoTapvantm v cbaebHm Takcu

Taken KOH,bOBb, L[

Pa3xoau 3a 0AMTOPCKM N CHETOBOAHN YCIYTK

fpyrv

15 Tevyan6a ot npogaxba Ha aKTUBK

Mpuxoam oT npoaaxba Ha akTMBM
BanaHcoBa CTOMHOCT Ha NpoaageHuTe/oTMCaHW akTMBK

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

0 ()

0 (2)

0 (3)

0 2)

2) (1)
(2) (10)
31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

Meyan6a oT npoaaxba Ha akTUBY

16 ®uHaHCOBM pa3xoau W PMHAHCOBU NPUXOAM

®uHaHcoBUTE pasxoan 3a npeactaBeHnUTe OTHETHN Nepuoan Morat aa 6'b,ElaT aHanm3npaHn Kakto

cnepsa:

Pa3xoau 3a NMXBM NO 3aEMM, OTYUTAHK NO aMopTU3npaHa CTOMHOCT

31.12.2020  31.12.2019
‘000 ns.

O6Lw0 pa3xoay 3a IMXBM NO (PUHAHCOBW UHCTPYMEHTU, U3YMCIIEHM N0 METOLA

Ha eheKTUBHWS NIMXBEH NPOLIEHT, KOUTO HE Ca OTYMTaHM MO CrpaBeanvBa
CTOWMHOCTB nevanbata unu 3arybata

Opym — GaHKoBM Takcu
dUHAHCOBY pa3xoau

‘000 nB..



JMuBecTMbHT npombpc‘ALCUL
FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

17 Pa3xoau 3a gaHbuM

OUHaHCOBMST pesynTaT Ha [pyXeCTBOTO He MOANeXW Ha obnaraHe ¢ KOPMOpaTMBEH [AaHbK,

cbrn. yn. 175 ot 3akoHa 3a KOpNopaTMBHOTO NOAOX0AHO obnaraHe.

18.MpomeHn B cnpaBeanuBaTta CTOMHOCT Ha HEABMKUMUTE UMOTH

I'IpomeHM B CrpaBeasnimeata CTOMHOCT Ha He ABKUMUTE UMOTU

MpomeHu B cnpaBegiMBaTa CTOWHOCT

19.[loxoq Ha akuusa U AUBUACHTU

31.12.2020
‘000 nB.

31.12.2019

‘000 nB.

OCHOBHMSIT AOXOA HA aKUWs € W3YMCTeH KaTo 3a YWUCIUTeN € W3noni3BaHa HeTHaTa neyvan6a,
noAnexalla Ha pasnpeaeneHe Mexay nputexatenute Ha 0OMKHOBEHM aKkLuN.

CpenHonpeTerneHusT 6poii akLmm, U3MON3BaH 3a U3UUCISIBAHETO HA OCHOBHUSI AOXOA Ha aKLus,
KaKTO 1 HeTHaTa nevanba nognexalla Ha pasnpeaeneHne Mexay nputexatenute Ha 06UKHOBEHU

aKynoHepute, € Kakto cneppa:

CyetoBOAHa nevanba/3aryba

Kopekuws no un. 10,an.3 ot 34CAL

- HaManeH ¢ NPUXOANTe OT NPEOLIEHKA Ha HeABIKUMUTE
mo™

- YBENWYEH C pa3X0AnTe OT NPEOLLEHKA Ha HEABVKUMUTE
mo™

- HamareH ¢ nevanba ot npodaxba Ha He ABMKUMU UMOTU

- YBENWYEH C pasnukata Mexay npojaxHata LeHa u cbopa
Ha UCTopuyeckata LieHa Ha HeABKXUMUTE UMOTU 1
BCUYKM NOCNeABaLLW pa3xoan, BOAELLM A0 YBENMYEHNE
Ha GanaHcoBaTa CTOMHOCT

Meuyanba, noanexatya Ha pasnpeaenexue (B xun.nesa)

CpenHonpeTerneH 6poin akuum

OcHoBeH [0X0A Ha akuuA (neBa 3a akuus)

31.12.2020
‘000 nB.

(26)

(26)
160300

(0.16)

31.12.2019
‘000 nB.
(94)

(94)
160300

(0.56)
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FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

[loxoa Ha akuus 3a pasnpeaeneHne CbrfacHo
M3uckBaHmsTa Ha un.247a ot TLProBckuUa 3aKoH

OpyxectBoto e 3agbmxeHo cbrn. 4n.10 ot 30CUL pga pasnpegenu Hait-manko 90% oT

nevyanbara, noanexatla Ha pasnpegerneHue.

Cnen kopekumsata cbrn. 4n.10 ot 3[4CWL nevanbata, nognexawa Ha pasnpegenexve, e

oTpyULaTEHa BENMYMHA.

20.Coenku cbC CBbp3aHu Nuua

CBbp3anute nuua Ha [pyKectBOTO BKMOYBAT akUMOHepuTe Ha [pyxecTBOTO, KIHOY0B

ynpaBneHCKN nepcoHan u opyru CBbp3aHu Nnla oniucaHu no-Aony.

Ako He € M3pU4YHO YNOMeHaTo, TpaH3aKLMWTe CbC CBbp3aHW NULA He Ca M3BbPLUBAHM MpW
cneLuanHu yCroByst U He ca NPeA0CTaBSHN UK NOJTyYaBaH HAKAKBY rapaHLuu.

20.1.Coenku cbc cobCcTBEHMLM

3K Hapgexpaa Al — noCTbnneHMs no 4OroBop 3a 3aeM

Bu Becta XonguHr EAL] — nocTbnneHus no 4OroBop 3a 3aem
Bu Becta XonguHr EAJ] — noraweHus no 4Oorosop 3a 3aem
Bu Becta XonguHr EALl — norawweHus no gorosop 3a AlNO

20.2.Cpenku ¢ apyru CBbLP3aHN nuua

Mpes nepuoaa HaMa U3BBLPLUEHN CAENKN C LPYTW CBbP3aHN Nuua.

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

15 32

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.
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20.3.Caenku ¢ KNoYOB ynpaBrieHCKN nepcoHan

KntouoBuaT ynpasneHckn nepcoHan Ha [IpyxecTBOTO BKMKOYBA YNEHOBETE Ha CbBeTa Ha
AvpekTopuTe. Bb3HarpakoeHsTa Ha Kr4oBWS YNpPaBNEHCKM NepPCcOHan BKMKOYBAT CrEAHUTe

pasxoau:

KpaTkocpoyHM Bb3HarpaxaeHus
Pa3xoau 3a coLuanHm 0CUrypoBKu
0610 KpaTKOCPOYHM Bb3HArpaKaeHUs

060 Bb3HarpaxaeHns

20.4.Canpa KbM Kpas Ha nepuoaa

B3emaHus ot :

- CobcTBEHMUM

Bu Becta Xonauur

- [lpyrn cBBbp3aHu nuua
MaH WHeecT ALl

65.0.K. A

Betatyp OO[

Bpons 00/

CTM Hapexna EOOL

OO0LWo B3emMaHKsA OT CBBP3aHK nuua

3agbKEeHUS KbM :

- CobcTBEHMUM

Bu Becta Xonauur EA[] — rnaBHuLa no JOrosop 3a 3aem
Bu Becta Xonguur EALl — nuxBsa no 4OroBop 3a 3aem

3K Hagexpa ALl - rnaBHuLa no 4OroBop 3a 3aem

3K Hagexaa Al - nuxBm no 4OroBop 3a 3aeM

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.
11 22

11 22

11 22
31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

1 1

309 309

13 13

4 4

5 5

9 9

K.Y 34

111 96

12 8

981 981

116

116
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FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

- pyrn cBBbp3aHu nuua

-YnpaBneHcKku nepcoHan
3a Bb3HarpaxaeHus 1 CoLManHn 0CUrypoBKu 41 32

O0wo 3agbKEHNA KbM CBbP3aHK nua 1261 1233

21.Llenn 1 nonutnKa Ha pPHLKOBOACTBOTO NO OTHOLLEHME YNpaBneHue Ha pucka

B onepamBHaTa W MHBECTULMOHHATA CW [EMHOCT HA [IpyXECTBOTO M NOpaau M3non3BaHeTo Ha
(hMHAHCOBM MHCTPYMEHTV [Ipy)KeCTBOTO € M3NOXEHO Ha NasapeH PUCK M NO-KOHKPETHO Ha PUCK OT
MPOMEHM BbB BanyTHUS| KypC, JIMXBEH PUCK, KAKTO M PUCK OT NpOMSsiHaTa Ha KOHKPETHU LieHM.
YnpaBrneHneTo Ha pucka Ha [pyXecTBOTO Ce OCbLIECTBSIBA OT ONEPATMBHOTO PbKOBOACTBO Ha
[pyxecTBOTO B CHTPYAHMYECTBO CHC CbBETA Ha AMpekTopuTe. MprUopuTeT HA PBKOBOACTBOTO € Aa
OCUrypy KpaTKOCpPOYHUTE M CPEeJHOCPOYHM MapU4YHW MOTOLM, KAaTo MUHUMM3MPA Te3W PUCKOBE.
[AbnrocpoyHnTe (hHAHCOBM MHBECTULMW Ce YNPaBnsBaT C OrNej peanusupaHe Ha gbnrotpanHa
Bb3BPALLAEMOCT.

21.1.BanyteH pumck

Coenkute Ha ApyXecTBOTO Ce OCbluecTBABaT B Obnrapcku nesa v B €Bp0O,KOETO € C hMKCUpaH
KypcC kbM 6bnrapckuaT nes. Mopaaw Toea [lpyeCTBOTO He € M3MOXEHO Ha BanyTeH pUCK.

21.2.J-lnxseH puck

Monumkata Ha [pyxecTBOTO € HacoYeHa KbM MUHAMWU3MPAHE Ha JIMXBEHWS PUCK MNpw
ABNroTpanHo uHaHcHpaHe.

21.3.KpeguteH puck

WanaraHeto Ha [lpyXecTBOTO Ha KpeauTeH pUCK € OrpaHM4eHo A0 pasmepa Ha GanaHcoBata
CTOMHOCT Ha (hUHAHCOBUTE aKTUBW, MPU3HATM KbM AataTa Ha BanaHca, KakTo e NoCoYeHo Mo-
nony:

31.12.2020 31.12.2019

‘000 n.. ‘000 nB.
pynu huHaHCOBM akTMBK — BanaHcoBy CTOMHOCTH:
Mapu 1 napuyHK cpeacTsa 0 1
TbproBCcku 1 Apyrv B3e MaHus 365 365
BbanaHcoBa cToiHOCT 365 366

[pyXecTBOTO PEAOBHO CNEAM 3a HEU3MbIHEHWE HA 3aAbIKEHUSTA Ha KIMEHTUTE M Ha Apyry
KOHTpareH™ kbM [IpyXeCTBOTO, YCTAaHOBEHW MHAMBWAYANHO MMM Ha rpynu, W WU3MNON3Ba Tasu
WHhopMaLMs 33 KOHTPOM Ha KPeaUTHUS PUCK.
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PBKOBOACTBOTO Ha [IpyXeCTBOTO CYMTa, Y€ BCUUKM FOPECToMeHaT (DMHAHCOBY aKTUBM, KOUTO HE
ca 6unu obeslUeHsIBaHN 1 He ca MPOCPOYEHU Npe3 MpeAcTaBeHuTe OTYeTHU Nepuoau, ca
(hMHAHCOBM aKTUBM C BUCOKA KPeUTHa OLieHKa.

[pyecTBOTO He € NpefoCTaBsANo (UHAHCOBUTE CU aKTMBM KaTo 06e3neyeHne No Apyri A Ku.

Mo OTHOLIEHMe Ha TbPrOBCKUTE M APYrv B3eMaHusi [IpyXeCTBOTO He € M3NOXEHO Ha KpeawuTeH
PUCK KbM HWUTO e[VH OTAENeH KOHTPareHT WM KbM rpyna OT KOHTPareHT, KOUTO UMaT CXOAHM
XapaKTe pUCTUKN.

KpeautHmar puck OTHOCHO Napu W NapwdiHu eKBWBANEHTW, CpPeAcTBa Ha napudyHus nasap,
HeobGe3neyeHn obnurauum u aepmBamBHU (OMHAHCOBW WHCTPYMEHTU CE CUMTA 3a HECBLUECTBEH,
Tbil KaTo KOHTpareHMTe ca GaHku ¢ 4obpa penyTaums 1 BUCOKA BbHLUHA OLEHKA Ha KpeauTHUs
PEWTUHT.

21.4.JlukBnpeH puck

[pyXeCcTBOTO NOCPeELLa HyXauTe CU OT NUKBUAHM CPeCTBa, KAaTo BHUMATESTHO Creau nnalaHusTa
no noracuTefniHUTE MNaHoOBE Ha ObArOCPOYHUTE (PMHAHCOBW MAcWBM, KaKTO WM MPOrHo3uTe 3a
BXOZSALLM M U3XOASALLM NApUYHN NOTOLW, Bb3HWUKBALLYM B X04a Ha OnepaTmMBHaTa AenHOCT. Hyxaute
OT NUKBUZHM CPEACTBA Ce CNEeAsT 3a pasnuyHN BPEMEBM NEPUOAN €KELHEBHO U €XeCeaMUYHO,
kakTo 1 Ha B6a3ata Ha 30-4HeBHW NPOrHo3u. Hyxaute OT NUKBUAHW CPELCTBA B 4B/ITOCPOYEH MiaH
- 3a nepuogu ot 180 1 360 aHK, Ce onpeaensT exemeceyHo.

Cymata Ha napuyHUTE CpeacTsa, KouTo [IpyXecTBOTO Abpxu B Opoil, ce onpeaens of
He06X0AMMOCTTa OT NUKBUAHM CpefcTBa npe3 nepuoaa ot cneaawmte 30 aHu. CpepacTea 3a
ABNTOCPOYHUTE NIMKBUOHW HYXXOM CE OCUrypsiBaT ype3 3aemu W npogaxba Ha LbArocpoyHu
(hMHAHCOBM aKTVBY.

Kbm 31 gekemspu 2020 r. nagexute Ha AOrOBOPHUTE 3adbIDKEHWS (BKITIOUMTENTHO NUXBEHUTE
3agbnxeHus) Ha [ipyxecTsoTo ca 0606LeHm kakTo cneasa:

31 nekemspu 2020 . KpaTkocpoyHu ObnrocpoyHu
0o 12 meceua Ot1p05 Hanb
roAvHU roAvHU

‘000 nB. ‘000 n8. ‘000 nB.
TBproBCKA M Apyr1 3a4bIKEHUS 1407 4025 -
Obuwo 1407 4025 -

B npeaxoaHus nepuop Nafexute Ha JOTrOBOPHUTE 3aabiKeHNs Ha [pyxecTBoTo ca 0606LeHN
KaKTo cnepBa:

31 nekemspm 2019. KpaTkocpounu ObnrocpoyHu
0o 12 meceua Ot1p05 Hag5
roAvHU roAvHU
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‘000 nB.. ‘000 nB. ‘000 nB.
Tbprosekv 1 Apyrv 3a4bIKeHNS 1382 4025 -
Obwo 1382 4025 -

CTronHocTe, OMOBECTEHW B TO3M aHanM3 Ha NafexuTe Ha 3agbiKEeHWaTa, npegcrasnasar
HEOWUCKOHTMpaHUTE nNapk4HM noTouu no AOroBopwute, KOWUTO Morat Aa Ce pasnndaeBaTr OT

BanaHcoBUTE CTOMHOCTU Ha 3adbITKEHUATA.

21.5.Kareropuu ¢huHaHCOBM aKTMBM M Nacusm

BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBWTE aKTMBM W Macueu Ha [pyxecTBoTo Morat ga 6wbaar

npenctaBeHn B crnegHUTe Kateropun:

®unHaHCOBU aKTUBH MosicHenne  31.12.2020 31.12.2019
‘000 nB.. ‘000 nB..
TbproBCK1 1 Apyvi B3EMaHUS 365 365
[Mapu n napuyHu ekBMBaneHT! 0 1
365 366
®uHaHCcOBU NacMBum MosicHenne  31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

®nHaHCOBW NacvBK, OTYNTAHM NO aMOPTU3MPaHA CTOMHOCT:

Tekywy nacusu:

TBProBCKU N APYTY 3abIDKEHUS 1407 1382
1407 1382

22.MonutKa U NpoLeaypu 3a ynpaBrneHne Ha Kanutana

Lienute Ha IpyxecTBOTO BbB Bpb3Ka C YrpaBneHue Ha kanuTana ca:

e [JaocurypucnocoGHocTTa Ha IpyXeCcTBOTO Aa MPOALIIXM Aa ChLECTBYBa KaTo AE/CTBALLO

npeanpusTAe U
e [1a0CUIypw aflekBaTHa peHTabUNHOCT 3a aKL{MOHEPUTE.,

kaTo onpenens LeHata Ha NpoayKTUTe U YCryruTe C1 B CbOTBETCTBUE C HUBOTO HA puCKa.
[pyxecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana v npasu Heobxoaumute nonpaskn B

CbOTBETCTBME C MNPOMEHUTE B WMKOHOMWYECKATa obcTaHoBKa K PUCKOBUTE XapakKTEPUCTUKN Ha
CbOTBETHMTE aKkTMBW. 3a fa nogabpXa uMnn Kopuripa KanutanoBata CTPYKTypa, ﬂ,py)KGCTBOTO
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JMuBecTMbHT npombpc‘ALCUL
FoauweH uHaHcoB oTveT kbM 31 aekemepu 2020,

MOXe [a NpoMeHu CyMata Ha ANMBUOEHTUTE, U3nnallaHn Ha akuMOHEPUTE, Oa BbPHE Kanutan Ha
aKLMoHepute, ja eMm1utMpa HoOBM akLu1 Unn oa npoaane akmeK, 3a Aa Hamanu 3agbiikeHuATa Ci.

23.CrL0uTnA cnep gartata Ha 6anaMca

He ca Bb3HWMKHaNM Kopurvpaly cboumms Unu 3Ha4YUTENHN HEKOpUrMpaLlm CbouMs cnep Aatata
Ha CbCTaBsAHe Ha banaHca.
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