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dHUHAHCOB OTUYET

4-To TpuMeceuue 2018r.

(npedeapumesen coduwieH omuem)
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OBLLUA KOPMOPATUBHA MUHOOPMALMUA

06wa uHpopmaumsa

Co6CcTBEHOCT U ynpaBneHune

3HAYUMU CHETOBOAHU NOJIUTUKU
U3pasaBaHe Ha cboTBETCBUE

ba3a 3a usmepsaHe

®yHKUMOHANHA Ba/lyTa U Ba/lyTa Ha NpeAcTaBsaHe
YykAecTpaHHU BanyTm

MpusHaBaHe Ha npuxoau

Mpoaax6a Ha UMOTKH

®duUHaHCOBM NpUxoaun

OnepaTuUBHM pa3xoamn

Nusunur

Pa3xoau no 3aemu

[oxoaun Ha nepcoHana

[OaHbum BbpXy Aoxoaa

[oxopa Ha akumsa

®UHAHCOBMU UHCTPYMEHTHU

AKUMOHEepeH Kanutan

[pyru HeTeKyLwM aKTUBM

HematepuanHu akTusm

WNHBECTULIMOHHM UMOTHU

AKTUBM B NPOLLEC HA U3rpaKAaHe

WHBecTULUM B AbLUEPHUN ApYKecBa

O6e3LeHKa Ha MaTepUaNHM U HEMaTePUaZIHN aKTUBU
MapuuyHKM cpeacTBa U NAPUYHM EKBUBANEHTU
Nposusun

CYeToBOAHU NpPeLLeHKU, NPUBAN3UTENHN OLLEHKMN U NPEeANONOKEHUA
WHBECTULULMOHHUN UMOTU

OTpakeHue Ha NocneaBalLUTe OLLeHKU
OnpepensHe Ha cnpaBeA/MBaTa CTOMHOCT
AKTUBM B NPOLIEC HA U3TPAXKOAHE

AOPYITU AKTUBU

WHBECTULUU B ABLLEPHU NPEANPUATUA
TbPrOBCKU U APYTN BSEMAHUA
NPEANNATEHU PA3XO4U MO AOroOBOPU 3A NMPOAANKBA
NAPUYHU CPEAOCTBA U NAPUYMHU EKBUBANIEHTU
COBCTBEH KAMUTAN

3AA0Db/TKEHUA NO KPEOUTU

Ycnosusa v rpadmK Ha usnnalaHe

PaBHeHWe Ha U3MEeHEeHUATa Ha 334 b/XKEHUATa, NPOU3TUYALLY OT PUHAHCOBU AEAHOCTI
TbPrOBCKU U APYTU 3AABIKEHUA

npuxoaun

APYrU aoxoamn

PA3XOAM 3A MATEPUANU

BbHLUHU YCNYTU

PA3XOAMU 3A Bb3HATPAXKOEHUA U 3ANNATU
PA3XOAM 3A OBE3LLEHKA HA AKTUBU

CAENKU CbC CBbP3AHU INLA
OrPAHUMUTE/THN YCNOBUA

A0X0oA HA AKUmnA

YNPAB/IEHUE HA ®UHAHCOBUA PUCK

NasapeH puck

KpeauteH puck

JIukBuaeH puck

YnpaBneHne Ha KanuTanoBuUa pUck

YC/NIOBHU NACKBU

CbBUTUA CNEA KPAA HA OTYETHUA NEPUOA

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma

31 fekemspu 2018e.
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OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONMBPTUC AACUL,
Ha 31 Alekemspu 2018r.

AKTUBU

HeteKywu aktusmn

MNHBECTULMOHHM MMOTKN

AKTUBM B NpoLLeC Ha n3rpaxkaaHe
[pyru aKktusmn

MHBeCcTMLMM B AbLUEpHU NpeanpuATUA

O6w0 HemeKywu akmueu

TeKywwm akTMBKn

THpProBCKM U APYrn B3eMaHuUA

MpepnnateHu pasxoam No 4OroBOpM 3a Nposaxba
MapuyHmn cpeacTsa

06w0 meKywju akmuesu

OBLLLO AKTUBU

COBCTBEH KAMUTAT U NACUBU
COBCTBEH KAMUTAN

OcHoBeH Kanutan

MpeoueHbYHM pesepsu
Mpemuiiin 1 obwwm pesepsu
HaTpynaHa nevyanba (3ary6a)
0O6wo cobcmeeH Kanuman

HeTeKywu nacusu
Opyrv AbATOCPOUHM 334b/IKEHMA

O6w0 HemeKywu nacusu

TeKywm nacuem

3agbaKeHuA no obesneveH HaHKOB KpeguT
TbProBCKM U APYrU 334 b/IKEHUA

O6w0 mekywu nacusu

OBLO COBCTBEH KAMUTA/T U NACHBU

Mpwuno-
KeHua

a U A~ W

10
10
10
10

12

11
12

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

31.12.2018 31.12.2017
BGN'000 BGN'000
16 050 15922
15182 10987
8 6

- 100
31240 27 015
95 205

182

247 595
342 982
31582 27 997
19728 19728
432 452
473 473
918 1525
21551 22178
22 304

22 304

4 800 2688
5209 2827
10 009 5515
31582 27 997

Toschumennume NPUNIOJCEeHUA Ha cmpanuyu om 700 29 ca Hepasc)esza uacm om mo3u d)uHaHCO@ omyuem

CbcTasuten:
25 Axyapm 2019 .

Kpacumupa NaHavoToBa

M3nbAHUTENIEH AUPEKTOP:

Ownnan MNaxes



AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

OTYET 3A NEYANIBATA UNIN 3ATYBATA U APYTUA BCEOBXBATEH A0OXO0/,
Ha AKTUB NPONMBPTUC AACUL,
3a roauHara, npukaoysawa Ha 31 pekemspu 2018r.

flpunosxe 2018r. 2017r.
Hua Ne
BGN'000 BGN'000
neuxoau
Mpuxoau oT npoaaxkébu 13 241 273
Opyrn goxoam 14 111 147
352 420
PA3XOAU
Pasxoau 3a MaTepuanm 15 (5) (6)
Pa3xopgm 3a BbHLWHK yCayrm 16 (523) (254)
Pasxopgm 3a amopTm3auma (2) (1)
Pa3xoam 3a Bb3Harpask4AeHUs 1 OCUTypPOBKM 17 (148) (138)
Pa3xoau OT oLeHKa Ha akTMBM M Nacusu 18 (281) (480)
OnepaTnBHU pa3xoam obw,o (959) (879)
Pe3synTaTt oT onepaTtMBHa AeAHOCT (607) (459)
Meyan6a (3a2yba)npedu obnazaHe ¢ daHdvYU (607) (459)
[JaHbum BbPXy Aoxoaa
HeTHa neuan6a / 3ary6a 3a nepnoaa (607) (459)
Dpyr BceobxBaTeH aoxoa
KomnoHenmu, koumo HAma 0a 6v0am enocsedcmaue
peknacuguyupaHu 8 neyanbama unu 3aeybama
MpeoueHKa Ha UMOTH (20) (76)
Dpyr BceobxBaTeH 40X0A 3a roAUHATa, HETHO OT AaHbLMU (20) (76)
OBLL, BCEOBXBATEH JOXO/, 3A MEPUOOA (627) (535)
OcHoeeH HemeH 00x00 Ha akyus (e neea) 21 -0.277 -0.209

Tloscnumennume NPUTIOJCERHUA HA cCmpaHUuyu om 7 00 29ca Hepa3()e/ma yacm ont mo3u qbuHchoe omdyem

Cbcrasuren: M3nbnHuTEeNneH anpekTop:
25 AHyapun 2019r.
Kpacumupa MaHaoTtoBa Annan MNanes



OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN
Ha AKTUB NPONBPTUC AACUL,

3a roguHara, npukaouBawa Ha 31 pekemspwu 2018r.

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma

31 fekemspu 2018e.

OcHOoBeH MNpeoue- MpemuitHu n HatpynaHa O6wo
Kanutan HbYHU o6wm nevyan6a/ cobctBeH
pesepsu pesepsu 3ary6a Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpgo Ha 01 aHyapu 2017 rogmHa 19 728 528 473 1984 22713
06wy, BceobxBaTeH aoxon 3a 2017r. (76) (459) (535)
Canpo Ha 31 lekemBpu 2017r. 19 728 452 473 1525 22178
Canpo Ha 01 aHyapm 2018 roamHa 19 728 452 473 1525 22178
06wy BceobxsaTeH aoxog, 3a 2018r. (20) (607) (627)
Canpo Ha 31 lekemBpu 2018r. 19728 432 473 920 21551

THosicnumennume npunosicenus na cmpanuyu om 7 00 29 ca nepazoenna 4acm om mo3u uHancos omuem

CobcTasuTen:
25 Alnyapu 2019r.

Kpacumupa MaHaroTtoBa

M3nbaHUTENEH AUPEKTOop:

Onnan MNaHes



AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

OTYET 3A NAPUYHUTE NOTOLM
Ha AKTUB NPONBPTUC AACUL

3a roguHarta, npukatousalla Ha 31 pekemspu 2018r.

2018r. 2017r.

BGN'000 BGN'000
MapuyHKM NnoTouM OT onepaTUBHa AeUHOCT
MocTbnneHna ot KANeHTU 2 965 3427
MnawaHma Ha AoCTaBYULM (309) (418)
MapuyHKU NnawaHWAa Ha NepcoHana u 3a CouManHo
ocurypsieaHe (170) (170)
MnaTeHn MeCTHN AaHBLN U TaKCK (90) (85)
MocTbnaeHns oT Bb3CTaHOBEH AaHbK AobaBeHa CTOMHOCT 355 402
[pyrv noctbnnexHua / nnawaHma (36) (29)
HemeH napuyeH nomoK om onepamueHa deliHocm 2715 3127
MapuyHK NOTOLM OT MHBECTULMOHHA AeiHOCT
MnalwaHmA 3a NOKYNKa Ha UMOTU, MaLLUHU CbOPbKEHUA (5175) (4 663)
MocTbnneHun oT Npoaakba Ha aKTUBM B MPOLLEC Ha
nsrpaxaaHe
MocTbnaeHns ot INXBK
HemeH napu4yeH Nnomok om uHeecmuyuoHHa oeliHocm (5175) (4 663)
MapuyHKM noToum oT pMHaAHCOBA AeliHOCT
MonyuyeH 3aem No AoroBop 3a 6aHKOB KpeauT 2112 2111
MonyyeH 3aem no £orosop 3a oB8bpApadT
MoraceH 3aem no A0roBp 3a oBbpApadT (200)
Moctbnnexusa/Mnawanma npu 06paTHO NPUAOBUTM aKkuMK
HemeH napu4yHe nomok om ¢puHaHcoea deliHocma 2112 1911
HeTHO yBennueHne/HamaneHne Ha NapUUYHKN CPeaCTBa U
€KBUBAJIEHTU (348) 375
MapuyHKn cpeacTBa M eKBUBaNEHTU Ha 1 AHyapu 595 220
MapuyHM cpeacTBa M eKBUBaNeHTU Ha 31 aekemBpu 247 595

THosicnumennume npunosicenus na cmpanuyu om 7 00 29 ca nepazoeina 4acm om mo3u uHancos omuem

CocTasuren: N3nbaHuTENEH ANpEKTOP:
25 Anyapun 2019 r.
Kpacumupa MaHaiioToBa Onnan MNanes



AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

MNOACHUTENHU NPUNOXKEHNA KbM ®UHAHCOB OTHET

1. OBLLA KOPMNOPATUBHA MHPOPMALUA

"AKTUB MPOMDBPTUC" e aKUMOHEPHO APYMKECTBO CbC CheuMasHa UHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwm
2005 r. B lnoBAMBCKM OKpBXEH CbAa NO pega W NpPM YCNOBMATA Ha 3aKoHa 3a Apy)KecTBaTa CbC chneumanHa
MHBECTUUMOHHA uen. CefanuiLe 1 agpec Ha ynpasB/ieHMe Ha ApyKecTBoTo e: rpas MNnosaus, yn. Hectop Abagrkmes Ne
37, eT.2.

OCHOBHUAT NpeaMeT Ha AEWHOCT Ha APYKEeCTBOTO € MHBECTUPAHE Ha NapuYHUTe cpeacTsa, HabpaHu upes nsgasaHe Ha
LEHHU KHWUMKA, B HEABMMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeLBMMKUMWU UMOTM) MOCPeacTBOM MOKYMKa Ha MpaBo Ha
COBCTBEHOCT U APYIN BELLHM NPaBa BbpPXy HEABUMMKMMMU UMOTM U M3BBPLUBAHE HA CTPOEXKM M NogobpeHusa B TAX, C Len
NpeLoCTaBAHETO UM 3a yNpaBAeHUe, OTAaBaHe Nog Haem, IM3UNHT, apeHaa u/uam npogaxbata um.

MHBECTUUMOHHATA LeN Ha APYKecTBOTO € HacoYeHa KbM HapacTBaHe NasapHaTa LieHa Ha akuuuTe U yBeau4vasBaHe
pasmepa Ha AMBUAEHTUTE , M3NALLAHM Ha aKLMOHEpUTe, Npu 3anasBaHe M yBe/iMYyaBaHe Ha CTOMHOCTTA Ha cOBCTBEHUS
KanuTasn.

HacToawmar puHaHcoB oTyeT e ogo0bpeH 3a nsgasaHe ot CbBeTa Ha ANpPeEKTopUTe Ha 25 AHyapu 2019 .

1.1. CobcTBEHOCT U ynpaBieHue

PasnpeneneHneTo Ha OCHOBHMA KanuTaa € KaKTo cieaBa:

aKkuum 31 pekempu 2018 r. 31 pekemspu 2017 r.
HOMMHaJIHA cToiHOCT BGN HOMMHa/HA cToiHOCT BGN
6poi akuum 6poit akuum
3a 1 aKuma obuwo 3a 1 aKkuma obwo
ObuKHOBEHY Be3HanmHy 2192011 9 19728 099 2192011 9 19728 099
aKumm
O6uwo: 2192011 19 728 099 2192011 19 728 099

»AKTMB Mponbptnc” AQCULL e nybanyHo apyKecTso.
[pyKecTBOTO € ¢ eAHOCTENEHHa CUCTEMA Ha ynpasaeHue 1 ce ynpasasasa oT CbBeT Ha AWpPeKTopuTe € MaHAaT oT net
roAnHU, B CbCTaBs:

- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Annsau MNenyes MNaHeB — M3NbaHUTENEH ANPEKTOP

- CtosaH CredaHoB /iInnos — 3amecTHUK-NpeacegatenHa C4
[pyKecTBOTO ce npeactasnasa ot AunsaH MNeiyes MNaHes.
CbrnacHo 3akoHa 3a He3aBucMmuA GUHAHCOB OAWT U Ha PefoBHO CbbpaHue Ha aKuMoHepuTe e n3bpaH oguUTeH KOMUTET
OT HE33aBUCUMM YNIEHOBE B CbCTaB:

- KymaH KoHcTaHTUHOB YepBeHKOB

- CtedaH Bacmnes Bnages
CpeaHOoCNMCbYHMAT CbCTaB Ha NepcoHana kbm 31 flekemspum 2018r. e 1 cayxkuten (kbm 31.12.2017 r. — 1 cnhyxkuten).
JeliHoCcTUTe Mo eKkcnoaTauusa M NoagpbiKKa Ha NpuaobuTuTe HEABUMMKMMM MMOTM Ca Bb3/IOXKEHW Ha O6C/AYXKBaALLO
APYKECTBO, CbI/IaCHO 3aKOHa 3a APYYKeCcTBaTa CbC cneumanHa MHBECTULMOHHA Len - ,AKTMB CbpBucus” EOOL, abliepHo
npeAnpuATUe, KaKTo € onoBecTeHo B MNpunoxeHue 8 OoT TO3M OTHeT.

Kbm 31 Aekemspu 2018r. ,AkTnB Mponbptuc” AACUL, HAMa KNOHOBE B CTpaHaTa U YyXKbuMHa.



AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

2. 3HaYMMM CYETOBOAHM NOJIUTUKU

2.1. U3pas3aBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETM Ca M3TOTBEHW B CbOTBETCTBME C MeXKayHapoAHWUTE CTaHAAPTM 3a dMHAHCOBO oTyMTaHe (MCAPO),
npuetn ot EC, obuwonpueto HaMmeHOBaHME Ha cyeToBOAHaTa 6asa, geduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaMMeHoBaHUe ,, MeXaAyHapoaHW CYETOBOAHM cTaHaapTn”.

OnoBecTeHUTe NO-A0/y CYETOBOAHW MONUTUKM Ca NpUaaraHn nocnenoBaTelHO NPe3 BCUYKM Nepuoamn, NpeacTaBeHU B
TO3M PUHAHCOB OTYET, OCBEH aKO HE € NOCOYEHO APYro.

Mpu n3roTeAHETO Ha PUHAHCOBUTE OTUYETU [lpYyKECTBOTO Ce € CbobpPasnIo C NPEnopPbKUTE 33 ONOBECTABAHMA, HANPABEHU

oT EBponeincKkus opraH 3a LeHHU KHUXKa 1 nasapu (ESMA).

KoHconugupaH ¢puHaHcoB oTyer

[py»XecTBOTO CbCTaBA M KOHcONMAMPaH GMHAHCOB OTYET B CbOTBETCTBME ¢ MeXKaAyHapoAHUTE CTaHAAPTM 32 GUHAHCOBO
oTyuTaHe (MC®O), paspaboteHun n nybankysaHu ot CbBeTa No mexayHapoaHu cietoBoaHu ctaHaapTn (CMCC) u npuetu
oT EBponeiickus cbto3 (EC). B Hero MHBecTMLMUTE B AbLLEPHU NPeAnpUATUA Ca OTYETEHM U OMNOBECTEHU B CbOTBETCTBUE C
MC®O 10 , KoHconngmpanu puHaHcoBM oTHETH”.

[py»ecTBOTO e 3ano4YHaN0 npoLeca Ha U3roTBAHe Ha CBOA KOoHcoauampaH otdyeT Kbm 30 Centemspu 2018 r., cbrnacHo
MC®O, B KOWTO OTYET LEe € BKAKYEH M HACTOAWMA camocTosaTesieH ¢MHAHCOB OTYeT. CbracHO MiaHMpaHUTe Aatu
PbKOBOACTBOTO O4AKBA KOHCOIMAMPAHUAT OTYET Aa bbae oa0bpeH 3a u3gasaHe He No-KbcHO oT 20 OkTomBpwM 2018 r. oT

CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO, C/ie], KOATO AaTa OTYETDHT LWe 6bp,e Ha pa3nosaoXxXeHhe Ha TpeTu nnua.

2.2, ba3a 3a usmepBaHe
To3n ¢pMHAHCOB OTYET e M3roTBeH Ha 6a3aTa Ha MCTOPUYECKATA CTOMHOCT, C U3K/HOUYEHUE HA CAefHMTe NO3MLMMU, KOUTO ce
M3mepBaT No anTepHaTMBHa 6a3a KbM BCAKA OTYETHA AaTa:

Mo3uuyuun basa 3a usmepBaHe

He-oepuBaTMBHM  GUHAHCOBM  WMHCTPYMEHTM, oOTyMTaHu no Cnpaseannsa CTOMHOCT
cnpasej/nBa CTOMHOCT npes nevanbarta nau 3arybata

NHBECTULMOHHU MMOTH Cnpasegnunea CTOMHOCT

2.2.1. feiicTBaWw,o NnpegnpuaTue

®PUHaAHCOBMAT OTYET € CbCTaBEH NPW CNa3BaHe Ha NPUHUMNA HA AENCTBALLO npeanpuaTue.

Kbm gaTaTa Ha M3roTBAHE Ha HacToALWMA GUHAHCOB OTYET PHKOBOACTBOTO € HaMpaBW/IO NpeLeHKa Ha CnocobHOCTTa Ha
[py»KecTBOTO [a NPoAbAXM CBOATA AEWHOCT KaTo AeMNcTBalo npeanpuatne Ha 6asa Ha HanuMyHata MHPopmauma 3a
npeasnanMMoTo 6baeLle.

2.2.2. CpaBHuTeHa UHPopmauma

[Jpy»KecTBOTO NpeAcTaBa cpaBHUTENHA UHPOPMaLMA BbB GMHAHCOBUTE CM OTYETM 33 efHa NpeaxoaHa roguHa. Korato e
Heobxo4MMOo, CPaBHUTENHWUTE AaHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TEKYLLMA Nepuoa,

2.3. dyHKuMOHaNHa BaNyTa U BanyTa Ha npeAcTaBsaHe

®PUHaAHCOBMAT OTYET e NpeacTaBeH B 6barapckv nesa (BGN), KoaTo e ¢yHKUMOHaANHA BanyTa Ha [pykectBoTo. Lianata



AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.
¢durHaHcoBa MHPOPMaUUSA, NpeacTaBeHa B /IeBa, € 3aKpbl/ieHa 40 XMaaaa.

2.4. YyxxpectpaHHU BanyTu
Mpw n3roTBAHETO HAa GUHAHCOBUTE OTYETU CAE/IKMTE BbB BaNyTa, Pas/iMyHa oT GYHKLUMOHAMHATA BayTa Ha APYKeCcTBOTO
(4yrKpecTpaHHM BanyTM) ca NPM3HATU Mo 0BMeHHUTE KypcoBe, Ha AaTWUTe Ha TpaH3akuuuTe. B Kpas Ha BCEKM OTYeTeH
nepuog, napuyH1Te No3NLUMU, 4EHOMUHUPAHU B YyXKAECTPaHHW BanyTH, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u gara.
2.5 NpusHaBaHe Ha npuxoau
MpuxoguTe ce oueHABAT NO CNPaBeA/NBATA CTOMHOCT HA MOIYY4EHOTO Bb3HArpaXKAeHWe Uan Ha B3emaHeTo. MNpuxoauTe
Ce HaManABaT C NPOrHO3HUTE PeKNamaLMm Ha KAUEHTU, pabaTh n Apyrn NoA406HM OTCTBMNKK, KOraTo TOBA € LLOrOBOPEHO.
2.6 Npopgax6a Ha UMOTH
Mpuxogm oT Nnpoga*kba Ha UMOTKU ce NPU3HABAT, KOraTo Ca U3MbJHEHWN BCUYKM TE3UN YC/IOBUS:
= [Ipy)KecTBOTO € NPEeXBbP/NAC Ha KynyBaya 3Ha4YUTENHUTE PUCKOBE M MOA3W, MPOM3TUYALLM OT cOHCTBEHOCTTA
BbPXY UMOTA;
= [Ipy’KecTBOTO He 3amna3Ba HUTO MPOADb/ANKABALLO y4YacTWe B yNpaBAeHMETO, A0 CTEMNeHTa, KOATO 0BUKHOBEHO ce
CBBP3Ba C NPABOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPON BbPXY NPOAALEHNA AaKTUB;
= cymaTa Ha NpuxoanTe Moxe Aa 6bae HageXaHO U3MepeHa;
®  KOraTo e BepOoATHO, Ye UKOHOMUYECKUTE NON3U, CBBP3aHM CbC CAENKATA e Ce BNeAT B APYHKECTBOTO, KaKTO U
"  HanpaBeHMTe pa3xo4M MO caeskaTta, WAM TesW, KOUTO npeactoM pa 6baaT HanpaBeHw, moraT ga o6baat
HageXaHO N3mepeHu.
MpuxoauTte oT nNpofaxkba Ha MMOTM ce MPU3HABaT NO CrNpaBeAAMBa CTOMHOCT Ha MONYYEHOTO Bb3HArPaXKAEeHUEe UK
Bb3HarpaxAeHMeTo, KOETO Ce O4aKBa Aa bbae nony4yeHo.
Mpuvema ce, Ye 4O MOMEHTa Ha MOJlyYaBaHe Ha paspelleHne 33 Nos3BaHe, CblLecTBYBAT OBEKTMBHM OrpaHUYeHuA 3a
M3NbJHEHWE Ha NOCOYEHUTE NO-rope YCA0BUA.
OTyeTHaTa CTOMHOCT Ha npogaxbute ce dopmupa, OT Pa3XO4M KOUTO Ca CBbP3aHU LUPEKTHO C M3rpaKkgaHeTo Ha
npoganeHuTe npes roavHaTa MMOTW, KaTO Pasxogu 33 MPOEKTAaHTCKM W apXMUTEKTYPHU paboTu, cTpouTenHu pabotw,
pasxoam 3a NepcoHan u gp. pasxogu.
2.7. duHaHcoBM Npuxoaun
DUHaHCOBUTE NPUXOAN BKAKOYBAT NPUXOAM OT JIMXBU MO AEMNO3UTU, ANBULEHTU, MOJYYEHW JINXBU OT BOXKEHM CPEACTBA U
ne4yanbu oT onepaLmm B YyKAECTPaHHA BanyTa.
Mpuxoan oT AUBMAEHTU OT MHBECTULMM CE MPU3HABAT, KOraTo MNPABOTO HA CbAPYKHMKA Aa MOAYYM NNalaHeTo e buno
YCTaHOBEHO (NpW ycnoBue, Ye e BEPOATHO, Ye MKOHOMMYECKUTE NOA3M LWe ce BAeAT B [pyKecTBOTO, a pasMepsbT Ha
npuxoanTe Moxe Aa 6bae HafeXaHO U3MEPEH).
Mpuxoamn oT AIMXBKU Ce NPU3HABAT, KOraTo € BepOATHO MKOHOMWUYECKUTE NOA3KN Aa ce BAeAT B [Jpy»KecTBOTO, a pasmepbT
Ha NpuxoauTe MoxXe Aa bbae HageKaHO usmepeH. NMpuxoaute OT IMXBU ce HauMCAABaT Ha 6a3a Bpeme, B 3aBUCMMOCT OT
Ob/BKMMATA TNaBHULA W MPUIOKUMUA ePEKTUBEH JIMXBEH MPOUEHT, KOUTO € MPOLLEHTLT, KOUTO TOYHO AUCKOHTMpPA
O4YaKkBaHUTe bObAellr MapWMYHWM MOCTbRANEHUA MPe3 OYaKBaHWA KMBOT Ha GMHAHCOBMA aKTMB A0 HeTHaTa HanaHcoBsa
CTOMHOCT Ha TO3W aKTMB NPU NbPBOHAYANHOTO NPU3HABaHeE.
2.8. OnepatnsHU pasxoam
PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLUMNNTE HA HAYMUCAABAHE N CbNOCTaBMMOCT.

duHaHcoBuUTE pa3xoan BKNAKOYBAT HAYUCNEHUA 3a INXBU NO 3aeMy, 3aI'Y6VI OT onepaunn B 4yxgectpaHHa BanyTa, Apyru
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6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe No 3aemu, KOUTO MoraT NPAKO A3 Ce NPUNULWAT Ha NPMA06MBAHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha
aKTWB, OTrOBapALY, Ha ycnosuATa Ha MCC 23 Pa3xodu o 3aemu, ce KanutannmsnpaTt B CTOMHOCTTa Ha aKTMBa KaTo 4acT oT
HerosaTta CTOMHOCT. Jpyrute pasxoam No 3aemu ce nNpu3HaBaT KaTo pa3xos B Neprosa, 3a KOWTO ce OTHACAT.

2.9. lnsuHr

JIn3nHruTe ce KnacupuumpaT Kato GUHAHCOBU IN3MHIU, KOraTO YCIOBUATA HA IM3MHTA NO CHLLECTBO MPEXBBPJAT BCUUKM
pUCKOBE M MON3M OT COBCTBEHOCTTAa Ha /AM3MHronosyvyatend. BcuukM ocTaHanu AM3MHIKM ce KnacuduumpaT Kato
onepaTUBHU IU3UHTU.

KnacudumumpaHeTo Ha A0roBopuTe 3a JIM3UHI KaTo GUHAHCOB WM ONEpaTMBEH Ce ONpeaens 3a BCeKU WUHAMBUAYa/EH
[0roBop, KaTo ce cna3Ba M3UCKBAHETO Ha onpefe/ieHMeTo 3a CbAbpKaHWe npes dopmaTa 3a BCAKa OTAeNHA CAefKa.
2.9.1. [lpyxecmeomo Kamo au3uHzodamen

MpuxoauTe OT HaemM MO ONEepaTUMBEH JIM3MHI Ce NPWM3HaBaT Ha /AMHelHa 6as3a npes3 nepuvosa Ha HaeMHUA AOroBop.
MbpBOHAYANHUTE NPEKM PA3XOALM, HANPABEHU B AOTOBAPSAHETO U yperKAAHETO HAa ONepaTUBHUA IM3UHT aKO MMA TaKMBa,
ce npmbasAT Kbm banaHcoBaTa CTOMHOCT Ha OTAALEHMA aKTMB M Ce MpM3HaBaT Ha 6asata Ha NMHeWHWMA meTopn B
npoAbAXKeHME Ha CPOKa Ha IM3UHIOBUA AOrOBOP.

2.10. Pa3zxodu no 3aemu

PasxoauTte no 3aemu, NPAKO CBbP3aHW C NpUMAOOMBAHETO, CTPOUTENCTBOTO MM MPOU3BOACTBOTO Ha OTroBapAWM Ha
YCNOBUATA aKTUBM, KOUTO Ca aKTUBMUTE, HA KOWUTO 3aZb/IKUTENHO € Heobxooum 3HauuTeseH nepuos OT Bpeme, 3a Aa
CTaHaT rotTosu 3a ynotpeba nnun npoaaxkba, ce 406aBAT KbM CTOMHOCTTA HA TE3W aKTUBU, 4O MOMEHTA, B KOWTO aKTUBUTE
CTaHaT B 3HAUYUTENIHA CTEMEH roTOBM 3a ynoTpeba nam npogaxba.

Bcuukm apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba uam 3aryba 3a nepmnoa, npes KOWTO Ca U3BbPLLUEHM.

2.11 floxoam Ha nepcoHana

Tpy£oBUTE U OCUTYPUTENTHUTE OTHOLLEHMSA CbC CAYXKUTENUTE B APYKECTBOTO CE OCHOBABAT Ha pasnopeabute Ha Kogekca
Ha TpyAa W QAOeWCTBALLOTO OCUTYPUTENHO 3aKoHOAATencTBO. [MeHCMOHHUTE U OCUFYPUTENIHW NNAHOBE, B KOWUTO
APYKECTBOTO e CTPaHa B KayecTBOTO My Ha paboToaaTes], ce OCHOBABAT HAa 6brapPCKOTO 3aKOHOAATE/NCTBO U Te Ca:
2.11.1.KpamkocpoyHu doxodu

KpaTKocpoyHuTe A0X0AWM Ha NepcoHana, BKAKOYBAT 3aniaTv WM Bb3HArPaKAEeHWA, NAaTeH roguweH OTNYCK WM naaTeH
oTNycK no 6onect, 6OHYcK 1 Ap., INATUMKM A0 efHa roAMHa OT OTYeTHaTa AaTa.

3a4b/KEeHUA 33 KPATKOCPOYHM [0XOAM HA HAeTW /Jinua ce OTYMTAT KAaTo Pasxoh, KoraTto CBbp3aHUTe C TAX YCAyru ca
npeaocTaBeHun. B Kpas Ha puHaHCcOBaTa rogMHa 4PYKeCcTBOTO NPaBM OLEeHKa Ha OYaKBAHWUTE Pasxo4u No HaTPynBaLLm ce
KOMMEHCUpyeMu OTMYCKM, KOUTO He ca 6UanM M3NOA3BaHU U KOATO Ce o4YakBa Aa bbae usnnateHa. OueHKaTa BK/IOYBA
npeLeHKa 33 pPasxo4uTe 33 Bb3HarpaXKeHus W pPasxoauTe 3a BHOCKM MO 3a4b/KUTENHO OOLLECTBEHO W 34paBHO
ocurypnsaHe.

TaHmuemu u 60HYycHU cxemu

[Jpy»KecTBOTO M3nnawa Ha YieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CamMO MOCTOAHHO Bb3HarpaxgeHue nog ¢opmarta Ha
MECeYHO Bb3HarpaxgeHve ¢ OUKCUPaAH pasmep W TaHTUEMM, W3NNALLAHU BEAHDBXK roAMWHO. M3naawaHoTo
Bb3HarpaxzaeHue He ce popmmpa Ha 6aza NOCTUrHATK pesynTaTu.

2.11.2 lNnaHoee ¢ OechuHUPAHU BHOCKU

Lpy*KecTBOTO B KayecTBOTO Ha pa60To,u,aTen, M3BbpLBa 3a4b/IXKUTENHO OCUTYpPABaHE Ha HAaeTuA nepcoHan 3a CI)OH,CI|
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,feHcun” n apyrn ocuryputenHn cdoHaose. Pasmepute Ha OCUTYpPUTENHUTE BHOCKM Ce YTBbPXKAABAT €KEerogHo Cbe

3aKoHa 3a AbpKaBHUA BloaXKeT 1 3aKoHa 3a broaxkeTta Ha H30K. Te3n ocurypuTenHm NeHCMOHHN BHOCKM, U3BBbPLUBAHW OT
APYKECTBOTO B KayecTBOTO My Ha paboTopaten Mo CBOATA CbLHOCT ca AedMHMpPaHM BHOCKWU. B cboTBETCTBME CbC
3aKOHOAATE/ICTBOTO APYMKECTBOTO HAMA NPaBHO MM KOHCTPYKTMBHO 3a4b/IXKEHWE Aa fonfalwa BbB doHaoBeTe bbaelum
napuy4yHM BHOCKM B Cy4auTe, KOraTo B TAX HAMA LOCTAaTbYyHO CpeacTBa Aa 6bAaT M3naateHu Ha avuaTta 3apaboTteHuTe oT
TAX CyMM NMpe3 nepuoaa Ha TPYAOBUA UM CTa.

BHOCKMTE MO Te3n NjaHoBeTe Ce MPW3HaBaT, KaTo TeKyll pa3xos B oTyeTa 3a nedvanbaTta maum 3arybata u apyrus
BCceobxBaTeH fox04, ocBeH ako apyr MCHO He n3mcKkBa Te Aa 6bAAT KaNnUMTaAM3MpPaHM NO CbOTBETHUA pej,

2.11.3 floxodu cned npukawoveaHe Ha mpydosume nNpaeoomMHoweHus

LOpyXecTBOTO MMa 3a4b/IKeHMe 3a M3MJallaHe Ha AO0XO4 NpPM HanyCKaHe Ha Te3n CBOWU CAYXKUTENW, KOUTO ce
NEeHCMOHNPAT B CbOTBETCTBUE C M3UCKBAHUATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbum BbpXY Aoxoaa

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXO4HO obsiaraHe ApY*KeCTBOTO € 0cBoboAeHO oT obnaraHe ¢ AaHBK BbpXy
nevyanbuTe B KAYECTBOTO CU Ha APYMKECTBO CbC CNeLMasHa MHBECTULMOHHA Len.

2.13 [loxop Ha aKkumAa

[py»KecTBOTO M3YMCNABA OCHOBHATA HETHA Nevyanba Ha aKuMA, CbOTBETCTBALLA Ha nNeyanbaTta uau 3arybaTa, noaserkalm
Ha pasnpeaeneHne Mexay nputeratennte Ha o6MKHOBEHM akuuM.OCHOBHATa HETHA nevyanba Ha aKumMa ce U34Yncanea
KaTo ce pasgenu nevanbata uam 3arybata 3a nepuoga, Nognexalla Ha pasnpefeneHne Mexay nputerkatenute Ha
OOMKHOBEHW aKuuMW (Yncnuten), Ha cpegHonpeTerneHua 6pol Ha AbprKaHWTe OOMKHOBEHM aKLMM 33 nNepuosa
(3HameHarten).

[py»KecTBOTO He M3UMCAABaA HETHA Neyvanba Ha aKuMA C HaMasfeHa CTOMHOCT 3a CyMUTe OT HeTHaTa neyanba unam 3ary6a,
nognexallM Ha pasnpefesieHne Mexay nputexkatenute Ha OOMKHOBEHW aKuuu, nopaau dakTa ye emuTUpa, camo
OBMKHOBEHM aKUMM.

2.14 ®uHAHCOBU UHCTPYMEHTH

duHaHcosu akmusu

[pyxKecTtBOTO Knacuduumpa csoute GUHAHCOBU aKTMBM B KaTeropuAta KpeguTu v B3emaHuA. Knacudukaumata e B
3aBMCMMOCT OT CbLIHOCTTa W NpegHasHayeHUeTo Ha PUHAHCOBUTE AKTMBM KbM aTaTa Ha TAXHOTO npuaobusaHe.
PbKoBOACTBOTO onpeaens Knacudpmukaumata Ha GUHAHCOBUTE aKTUBM Ha APYKECTBOTO KbM AaTaTa Ha MbPBOHAYANHOTO
MM npu3HaBaHe. O6UYaliHO ApPYXKECTBOTO MpPWM3HaBa B oT4eTa 33 PUHAHCOBOTO CbCTOAHWE GUHAHCOBUTE AKTMBW Ha
JaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3aso A3 3aKynu CbOTBETHUTE GUHAHCOBM aKTUMBWU. Bcuuku
GMHAHCOBM aKTMBM MbPBOHAYANHO Ce OLUEHABAT MO TAXHATa ChApaBeA/MBa CTOMHOCT MJOC MPEeKuTe pasxogu Mo
TpaH3aKLumATa.

®PurHaHCOBMTE aKTMBU Ce OTMNMCBAT, KOraTo NpaBaTa 3a NoAy4YaBaHe Ha MAPUYHM CPEACTBA OT TE3U aKTUBM Ca U3TEKIU, UK
Ca NpexBbp/eHN U APYKECTBOTO € NPEXBbP/NIO CbLLECTBEHATa YacT OT PUCKOBETE M MOA3MTe OT COHBCTBEHOCTTA BbPXY
aKTMBa Ha ApYro ApyXecTBo. AKO ApPY*KeCTBOTO NMPOAb/KaBa A3 AbPrKM CbLUeCTBEHaTa 4acT OT PUCKOBETE M MOA3uTe,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AajeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbL/AXKABAa A3 NPU3HaBa aKTMBa B
oT4yeTa 33 PUHAHCOBOTO CHCTOSIHWE, HO MPU3HABA CbLLO U 06e3NeYeHo 3ab/IKeHMeE (3aem) 3a NONyYeHUTe CpeacTsa.
Kpedumu u ezemaHus

Kpeautn 1 B3emaHuA ca HeaepuBaTUBHU d)MHaHCOBM aKTnBu C d)VIKCMpaHM WIn yCTaHOBMMMU NNallaHnA, KOUTO He ce
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KOTMpPAT Ha aKTMBEH Masap. Te ce oueHABaT B oT4eTa 38 GPUHAHCOBOTO CHCTOAHME MO TAXHATA aMOPTU3MPAHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToZa Ha edeKTMBHATA SINXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKywuTe aKTUBW, KOraTo MaTypuTeTbT UM € B paMKuTe Ha 12 meceua van B eanH obuyaeH onepaTuseH
LMKDBA Ha OPYKECTBOTO, @ OCTAHANUTE — KaTo HeTeKyLwn. Tasu rpyna GMHAHCOBM aKTUBM BK/IOYBA: B3EMAHMUA OT KAUEHTU
no nNpoaaxkbu, Apyrn B3eEMaHUA OT KOHTPAreHTU U TPETU NnLLA, NAaPUYHU CPEACTBA U NAPUYHN EKBMBANEHTU. JINXBEHUAT
[0X0Z MO KpeguTuTe U B3eMaHWUATA OT KAMEHTU ce Npu3HaBa Ha 6a3a epeKTUBHA /IMXBA, OCBEH MPWU KPATKOCPOUHUTE
B3€MaHMA OT K/IMEHTU C MATYPUTET B PAMKUTE Ha OBUYANHUTE KPeauTHU YCNoBUA.

@duHaHcosU nacusu U UHCMpymMmeHmMuU Ha cobcmeeH Kanumasn

[py»KecTBOTO Knacudumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GMHAHCOBU 3a4b/IKEeHUA
WKW KaTo COBCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA U YCNOBMATA B AOFOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO
TE3N UHCTPYMEHTW.

duHaHcosu nacusu

®duHaHCOBMTE NAcMBM BKAOYBAT 3aemMMu (KpeauTu), 3a4b/IKEHUA KbM A0CTaBUMUM M apyru. [TbpBOHayanHO Te ce
npu3HaBeaT B O0T4eTa 338 PUHAHCOBOTO CbCTOAHME MO CNpaBeAIMBA CTOMHOCT, HETHO OT MPEKUTe Pasxoamn No cAeskaTa, a
nocnesgaLlo — No amopTU3NPaHa CTOMHOCT No MeToAa Ha epeKTUBHATa NNXBA.

2.15 AKUMOHepeH Kanutan

O6uKHOBEeHU aKyuu

JonbaHuTeNHWUTe pa3xoam, NPAKO CBbP3aHU C M3[aBaHETO HAa OBMKHOBEHWUTE aKUMW, HETHO OT AaHb4YyHM edeKTu, ce

NMPWU3HaBAaT KaTO HaMa/ZieHUe Ha cobcTBEHMA KanuTan.

O6pamHo u3sKynysaHe u NoemMopHo uzdasaHe Ha 06UKHOBeHU aKyuu (UsKyneHu cobcmeeHu akyuu)

Mpu mn3KkynyBaHe Ha cobCTBEHM aKLMK, NaaTeHaTa CymMa, KOATO BK/OYBA AMPEKTHO CBbp3aHUTE Pa3xodu, HETHO OT
JaHbLM, ce NpM3HaBa KaTo HamaseHue B cobcTBeHNA Kanutan. OBpaTHO U3KyneHWTe cOBCTBEHM aKLUMM ce NPeaCcTaBAT B
pesepBa OT cobcTBeHM aKuuu. KoraTo uM3KyneHu cobcTBeHM aKuuu B nocneacTsne 6baat npogageHu unv 6baat
npevsaaseHuy, NoNydeHaTa cyma ce NpuM3HaBa B yBeanyeHue Ha cobcTBeHus KanuTan, a nedanbarta/3arybaTa ot caenkara
ce nNpeAcTasA B MPeMUEH peseps.

OCHOBHUWAT Kanutan e npeacTaBeH NO HOMWMHANHATA CTOMHOCT Ha M3AaAeHUTe U NAaTeHu akuuu. MocTbnaeHuaTta ot
M3gafeHn akuumn Hag TAXHaTa HOMMWHAIHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHKN pe3epBHu.

2.16 [lpyru HeTeKyLM aKTUBK

[BUKMMUTE HeTeKyLUM aKTUBK (CbopbKeHWsA, obopyaBaHe, MHBEHTApP) ce OTYMTa M NPeACTaBAT BbB GpUHAHCOBUA OTYeT
no ueHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHaTa amopTMn3auma u 3aryba ot obesueHKa.

Mpy NbpBOHAYaNHOTO NpuAo6UBaHE ABMMKMMUTE HETEKYLUM aKTMBU Ce OLEeHABAT MO cebeCTOMHOCT, KOATO BK/IOYBA
MOKynHaTa LieHa, TaKCK, IUXBM MO HaHKOBM 3aeMu U BCUYUKM APYrU MpeKu pasxoau, HeobxoamMmu 3a npusexgaHe Ha
aKTMBa B CbCTOAHMeE 32 ynoTpeba no npeaHasHayeHue.

[pyxecTBoTO e onpegenuno croiHocteH npar ot 700 neBa, nof KOMTO NpuaobUTUTE aKTUMBM, HE3ABUCUMMO Ye
npuTEXKaBaT XapaKTEPUCTUKM Ha AbArOTPaiHU MaTepUanHU aKTUBM, Ce OTYMUTAT KaTo TEKYLL, Pa3xos.

MocnenBalloTO OLEHABAaHE Ha ABMXMMMUTE HeTEeKyLUM aKTMBWM Ce U3BbPLUBA NO MPernopbyuTeNHMA NOAXO[ CbrNacHO
M3nCcKBaHMATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HAMANEHA C HAYUC/IEHUTE aMOPTMU3aLMU U HATpyMnaHWTe 3arybu ot
obesueHkKa.

Amopmusayus
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AMopTHM3aumMATa Ce HAUMCABA B OTYETa 3a NevyanbaTa uam 3arybata u gpyrua BceobxsaTeH Aoxo4 Ha 6a3a AIMHeeH MeToz,

3a O4YaKBaHUA CPOK Ha MoneseH XMBOT Ha MallMHU, CbOPBKEHNUA U o6opy,u,BaHe. O4yaKBaHUAT NOJIE3EH XKMBOT, € KaKTO

cnepga:
2018 roguHa 2017 roguHa
KomntoTbpHa TexHMKa 2 roanHm 2 roauHu
CTOnaHCKM MHBEHTap 7 r0AMHKN 7 roagmHn

OnpeaeneHnsaT CPOK Ha FOAHOCT Ce NPEerneXaa B Kpas Ha BCAKA roAMHa W Npw YyCTaHOBAABaHE Ha 3HAYMUTE/IHU OTK/IOHEHUA
CNPAMO OYaKBaHMA ObAely, CPOK Ha WM3MoN3BaHe, CbLWMAT ce Kopurupa. Kopekuuata ce TpeTupa KaTo MPOMsHA B
npunbaM3nTeNHaTa OLLEHKA M Ce Npuaara NepcrnekTMBHO OT AaTaTa Ha U3BbPLUBAHE HA NPOMsAHaTa.

2.17 HemaTtepuanHu aKTMeun

IMvpeoHauyanHo npudobusaHe

HemaTepuanHute akTMBU NpUAOOGUTM OT APYKECTBOTO, CE OTYMTAT NO LeHa Ha NpuaobrBaHe, HaManeHa C HaTpynaHaTa
3aryba ot obesueHKa. JpyKecTBOTO e onpenenmno croiHocteH npar ot 700 neBa, nog KOWTO NpuaobuTUTe aKTUBM,
HE3aBMCMMO Ye NPUTEXKABAT XapPaKTEPUCTUKM HA HEMATEPUAJTHWN aKTMBMK, Ce OTYMTAT KaTo TeKyLL, pasxoa,.

2.18 UHBECTULMOHHU UMOTHU

MNHBECTULMOHHN CA MMOTUTE, AbP)KAHW 33 MOJiydaBaHe HA NPUXOAM OT HAaeMW WKW 3a yBeAW4YaBaHe CTOMHOCTTA Ha
Kanutana, wanm u 3a paseTte. MHBECTULMOHHWUTE MMOTM Ce€ OLEHABAT MbPBOHAYa/HO MO UeHa Ha npuaobusaHe,
BK/IIOYMTENHO pasxoguTe No cAenkata. Pasxoaute 3a noAmAHA Ha YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6asaHcOBa CTOMHOCT KOraTo Te3un pasxonu 6bAaT M3BBLPLUEHU U MPU YCIOBUE, Ye OTrOBApPAT Ha KpUTepuuTe 3a
NpW3HaBaHe Ha UHBECTULIMOHEH MMOT.

Cnef, MbpBOHAYaNHOTO NPU3HAaBaHE MHBECTULMOHHUTE MMOTWU Ce OTYMTAT MO CMpaBea/IMBa CTOMHOCT, KOATO OTPasABa
nasapHuTe Yc/n0BMA KbM OTYeTHaTa gata. leyanbute wmam 3arybuTe, BbB3HMKBAWM OT MPOMEHM B CrpaBeanuBUTE
CTOMHOCTM Ha WHBECTULMOHHUTE MMOTW, Ce MPM3HABaT B OTYeTa 3a nevanbata wmnu 3arybata u gpyrus BceobxsaTeH
[0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MMOTU Ce OTMMCBAT NPU OCBOOOXKAABAHETO OT aKTMBAa MM KOraTo MMOTLT € TpalHO M3BajeH oT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roaM OT HEroBOTO ocBoborKaaBaHe. Nevanbute unam 3arybure, nponsTUYaLLM
OT U3BaXKAaHeTo oT ynotpeba nanm ocBob60XKA4aBaHETO OT MHBECTULMOHEH MMOT, CE BKIHOYBAT B OTYETA 33 NevanbaTa unm
3arybata v apyrus BceobxsaTeH 40X04 B NepMoaa Ha U3BaXKAaHeTO oT ynoTpeba nnm ocsoboxagaBaHeTo.

2.19 AKTMBM B NpPOLEC HAa U3rPa*KAaHe

[ pyKecTBOTO OTYMTA KaTo AKTUBM B NPOLLEC HA U3FPaXKAaHe HAaNpaBeHUTE Pa3xoan No NPUBENKAAHETO Ha AAAEH aKTUB B
CbCTOAHMWE, FOTOB 3@ eKcnaoaTauma uam npofaxkba. KanutanmsmnpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TAaKCK 33
nosiyyaBaHe Ha paspeweHus, CMP, npoeKkTUpaHe, apxXMTEKTYPHU U CTPOUTENHWU NNAHOBE, IMXBU NO BAHKOBU 3aemu U
BCUMYKM APYrY NPEKU Pasxoan. AKTUBUTE B MPOLLEC HA M3rparkAaHe ce KNacuduLumpaT, KaTo HEeTEKYLLM aKTUBM, Tbil KaTo
CPOKbBT 3a M3rparkaaHe 1 3aBbpLUBaHe Ha NPOeKTUTe OOMKHOBEHHO e NO-AbAbl OT e4Ha KasieHAapHa roanHa.

2.20 UHBECTULUM B AbLUEPHU ApYyrKecTBa

JbnrocpoyHuTe MHBECTULMM, NPEeACTaBAABALLM aKLUMM U AANIOBE B AbLLEPHM APYKECTBA, Ce NPeACTaBAT BbB GMHAHCOBUA
OTYET Mo cebecToMHOCT, Nopaan TOBA Ye MHBECTULMUTE HE Ce TbpryBaT Ha ¢oHA0BM 6opcu. PbKOBOACTBOTO € Hanpaswuio
OLEeHKa Ha MHBeCcTUUMATA Ha 6asa Ha Apyry NPUCHLLM NpaBa M 3aAb/XKEHUA, KAaTO 3a4b/IKEHUETO HA APYKECTBOTO 43

noHece B 6'b,D,ELLI,e BCUYKU peannsnpaHu 3aI'Y6VI.
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MputexkaBaHUTE OT APYMKECTBOTO MHBECTULMWN NOAJEXKAT Ha npernes 3a obesueHKa. Mpu ycTaHOBsIBaHe Ha yC/0BUSA 3a

obe3ugeHKa, cbllaTa ce 0TpassBa B OTYeTa 3a nedyanbarta uauv 3arybarta u apyrua sBceobxsaTeH 40XO04, .

OVBMAEHTM ce NpM3HABaT KaTo NPUX0A NPY YCTaHOBABAHE Ha NPaBOTO MM 3a NOJlyYaBaHe.

2.21. O6e3ueHKa Ha MaTepuanHU U HeMaTepUaHU akKTUBU

B Kpas Ha BceKu oTyeTeH nepumog, LOpyxXecTBOTO NpaBu nperneg Ha 6anaHcoOBUTE CTOMHOCTM Ha MaTepuanHuUTe U
HemaTepuasHUTe akKTUBW, 3a [a onpedenn Aanan UMa HAKaKBa MHAMKAUMSA, ye Te3n aKTUBM ca npetbprnenun 3aryba or
obesueHKa. B cnyyai, Yye TakMBa MHAMKALUMKM Ca Haaule, Ce OLLeHABa Bb3CTaHOBMMATa CTOMHOCT HA aKTMBa, 3a Ja ce
onpegenn creneHTa Ha 3aryba oT obesueHKaTa (ako Mma TakuBa). KoraTo He e Bb3MOXKHO Aa Ce WU34YMCAu
Bb3CTaHOBMMATa CTOMHOCT Ha OTAeNeH aKTue, [pyKecTBOTO M3BbPLIBA OLEHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha
eaAnHNUaTa, reHepunpalla NnapnyHM NOCTbNNEHNA, KbM KOATO aKTUBDBT NMPUHaONEXKN.

Bb3cTaHOoBMMaTa Cyma € MNO-BMCOKaTa OT CnpaBea/vBaTa CTOMHOCT, HamajieHa C pasxoguTte Mo npoaaxbarta, u
CTOMHOCTTa B ynoTtpeba. Mpu oueHKaTa Ha CTOMHOCTTa B ynotpeba, oO4yakBaHWTe ObAELWM NapuUyYHM MoTouM ce
OVCKOHTUPAT A0 TAXHATa HacTosAlla CTOMHOCT, KaTo ce M3MN0o/13Ba CKOHTOB IMXBEH MPOLEHT npeaun obnaraHe, oTpasABgally,
TEKYLMTE Mas3apHM OLEHKM Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHW 33 aKTUBWUTE, 33 KOUTO
OLLEHKUTE 33 bbaeLnTe NnapnuyHM NOTOLM HE Ca KOPUTUPAHU.

AKo Bb3CTaHOBMMaTa Cyma Ha AafleH aKTMB ce o4YaKBea Aa 6bae no-manka oT Herosata 6anaHcoBa cTOMHOCT, 6banaHcoBaTa
CyMa Ha aKTMBa, Ce HamansfBa A0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 3aryba oT obe3ueHKa ce npu3HaBa He3abaBHO B
neyanba mnum 3aryba, oCBEH aKO CbOTBETHMAT aKTUB CEe OLEHABA MO NPeoLLeHeHa CTOMHOCT, B KOMTO ciy4yan 3arybata ot

o6e3u,eHKa Ce TpeTnpa KaTto HamaneHune OoT npeoueHkKa.

Korato 3aryba ot obe3ueHKa BnocneactevMe ce Bb3BbpHe, OanaHcoBaTa CTOMHOCT Ha aKTMBa Ce YyBe/MYaBa Ao
peBM3MpaHaTa oOuUeHKa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, 4ye yBenuyeHaTa 6anaHcoBa CTOMHOCT Aa He
HazBuwaBa 6anaHcoBaTa CTOMHOCT, KOATO e WwsAna aa 6bae onpeseneHa, ako 3a akTMBa He e buna npusHata 3aryba ot
obe3LeHKa B npeaxoaHWUTe rogvHu. Bb3BpbliaHe Ha 3aryba oT obesleHKa ce npusHaBa HesabaBHO B neyanba wau
3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce NpeHacA Npu NpeoLeHeHa CTOMHOCT, B KOWTO C/yyail Bb3BPbLUAHETO HaA
3arybaTa oT o6e3LeHKaTa ce TpeTupa KaTo yBe/MYeHne oT NPeoLeHKa.
Kbm 31 flekemBpu 2018 r. [Jpy*KeCTBOTO € U3BBPLUMIO OLEHKA M Npersies 3a HalMune Ha MHAMKauuKM 3a obesleHKa 1
pesynTaTuTe ca oTpaseHu B oTyeTa 3a lMeyanbute unm 3arybute u apyrua BceobxsaTeH foxoa,
2.22. NapunyHU cpeacTBa U NAPUYHU €KBUBANIEHTU
MapuyHUTE CpeacTBa M NapWYHU E€KBUBANIEHTU Ce CbCTOAT OT MAPUMYHU HAJIMYHOCTM B Kaca, MapuU4yHW HaNMYHOCTU B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LLeinTe Ha U3roTBaHeTo Ha OTYeTa 3a NapuUYHMTE NOTOLM:
MapuMyHU NOCTbNAEHUA OT KAMEHTU M NAPUYHUTE MNAALWLAHMA KbM [0CTaBYULM, BKAOYUTENHO MN/aLLAHMA,
CBbP3aHM C UMOTW, MaLLWHWN U CbOPbBXKEHMSA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtodeH A4C (20%);
MnawaHmATa, CBbP3aHN C MECTHU AAHbLM U TAKCW, KAKTO U BB3CTAHOBEHUAT Ha APYMKECTBOTO AAHBK BbPXY
AobaBeHaTa CTOMHOCT ce NPeACTaBAT B onepaTMBHaTa AeMHOCT, KaTo CAMOCTOATE/THM NO3ULMMK;
MapuMyHUTE NOCTBLMNEHUS OT KAMEHTU MO CK/AOYEHUTE npenBapuUTeNHM AOrOBOPM 33 MOKYNKO-npogaxkba Ha
anapTaMeHTW ca NpeAcTaBeHW B onepaTMBHaTa [AEeMHOCT, NpeaBWUA, XapakTepa Ha cAenKkata — TbProBCKU
[0roBopu 3a npogaxba Ha rotToBa NpoAyKuma ( UMoTH).
2.23. Nposusuun

MpoBm3uM ce npusHaBaT B OTYyeTa 3a d)MHaHCOBOTO CbCTOAHME, KOrMAaTo ApyXKecTtBOTO € noeno rwpungunyecko wmnun
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KOHCTPYKTMBHO 33a4b/IKEHWE B PE3YyNTAT HA MMHAI0O CbOUTUE M MMa BEPOATHOCT Aa Ce peann3mpa HeraTMBeH napuyeH

MoTOK, 3@ Aa Ce Moracu 3a4b/KEHUETO. AKO 3a4b/IXKEHUMETO MMa MaTepuaneH edeKT, NPOBU3UATA Ce Onpeaens KaTto
OYaKBaHMAT ObAeLl, MapuyeH MOTOK ce AMCKOHTUPA C JIMXBEH MPOLLEHT, KOATO OTpa3sBa TeKyLlaTa Nas3apHa OLEHKAa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, CNeUuUPUIHUA 33 3a4bKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApYy)KecTBaTa CbC CMeLMaNHa MHBECTULMOHHA LUeN, APYKECTBOTO € 3a4b/IXKEeHO Aa pasnpenen
OMBUAEHT B pasmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTUTe OT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPLLUEHM Npe3 roauHaTta. Te3nm edeKTU BK/IYBAT HEeTHWTe nedvanbwm / (3arybu) oT nocnegsalit OUEHKM Ha
WHBECTULUMOHHUTE UMOTW.

2.24. C4eTOBOAHM NpeLeHKU, NPU6AN3UTENTHU OLLEHKU U NPeANoNoXKeHUs

lpeyeHKu

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHMU MOJIUTUKKU, PBKOBOACTBOTO Ha APYXKECTBOTO € HanpaBWO clegHuTe
npeLeHKKn, KOUTO UMAT edeKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUA OTHET:

OnepamuseH nu3uHe

[py»KecTBOTO MMa CK/OYEHM LOTOBOPWM 3a OTAABaHE MO HAaeM Ha HeABMMXMMM MMOTU. PBKOBOACTBOTO cyuTa, ye
APY)KEeCTBOTO 3aMa3Ba BCUMYKWU CbLLECTBEHM PUCKOBE WM M3roAM OT COOCTBEHOCTTAa Ha Te3W MMOTWU, MOPaaM KOETO
[OroBOpUTE Ce OTYUTAT KaTo ONepaTUBEH JINSUHT.

Mpr6An3NTENHN OLLEHKMU U NPeanoNoXKeHua

O6e3yeHKU Ha 83eMaHuUA

MpnbnunsutenHata ouUeHKa 3a 3arybu oT CbMHUTENHM U HecbbMpaemMn B3emMaHUA ce NpaBu B Kpas Ha BCcAKa pUHaHCoOBa
rogvHa. BCMUYKM CbMHWUTENHU B3eMaHMA, KOMTO He ca cbbpaHu B NPOAb/KEHWE Ha efdHa roAuHa, ce TPeTupaT KaTo
Hecbbupaemm u ce obesueHABaAT M3LANO, AOKOAKOTO PHbKOBOACTBOTO npeueHABa Ha 6asa MCTOPUYECKM OMUT, ye
CblLECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO cbbupaHe B 6baelle. BsemaHus, Kouto He ca cbbpaHM 3a NoBeye OT TpU
meceua, ce obesueHasaT ¢ 50%. 3arybuTe oT obesLeHKa ce NpeacTaBAT B OTYETa 3a nevyanbata mam 3arybata v apyrus
BCeobxBaTeH Aoxod. [pysKecTBOTO M3MON3Ba KOPEKTMBHA CMETKA, 33 [a Hamaau CTOMHOCTTa Ha  B3eMaHuATa,
obe3ueHeHN OT KpeauUTHU 3aryou.

Obe3yeHKa Ha UHeecmuyuu 8 dbWepHu Opyxecmea

B Kpas Ha BCEKM OTYETEH nepuos PbKOBOACTBOTO MpaBM OLLEHKA AajW CbLLECTBYBAT UHAMKaUMM 3a obesLeHKa Ha
HEroBuUTe WMHBECTMLMM B AbLLIEPHU ApyKecTBa. KaTo OCHOBHM MHAMKATOpM 33 obesueHKa ce npuemaT: 3HAYUTENHO
pefyumMpaHe Ha obema (Hag 25%) nnu npeycTaHoBsBaHe AeMHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHEe
Ha 3arybu 3a No-Npoab/IKUTENEH NEPUOL, OT Bpeme (Hag TPU roAnHM), KaKTO U OTYMTAHE HA OTPULATENIHN HETHU aKTUBM
VN aKTUBM MO PEFUCTPUPAHMA OCHOBEH KanuTan.

Cnpasednuea cmoliHocm

HAKoM OT cyeToBOAHUTE MOJIMTUKU U OMOBECTABAHMA Ha [pyKECTBOTO M3UCKBAT OLEHKA Ha CnpaBea/inBu CTOMHOCTK 3a

He-pUHAHCOBU aKTUBM .

[py)KecTBOTO e Npueso NONNTHUKA 33 eXXErofHa OLEHKa Ha CnpaBeA/IMBUTE CTOMHOCTU, Ypes Bb3/laraHe Ha OLEeHKaTa Ha
HEe3aBUCUMU BBHLUHM oueHUTenu. OLEHUTENCKUAT eKUn Hocu obLaTa OTrTOBOPHOCT 3@ BCUYKM 3HAUMTE/IHU OLLEHKM,
BK/IIOUYUTENHO CNPaBeANMNBM CTOMHOCTM B HMBO 3, U A0KNaABa AMPEKTHO Ha M3nbaHUTenHWs JupeKTop.

OUEHUTE/ICKMAT EKUN EXEro4HO Mperiexaa 3HauuTeHUTe HeHabloAaeMM BXOAALM AaHHU U KOPEKLMWU Ha OLEHKUTE.
AKO MHdOpMaLMA OT TPeTU CTPaHW, KaTo NasapHM HWBA, aHa/NU3M Ha JIMXBEHU HUBA Ce M3M0/3Ba 33 OLLEHKA Ha
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cnpaBea/ By CTOMHOCTU, TOraBa OLLEHUTE/ICKMAT eKUN OLEHABA NOJIYYEHUTE A0Ka3aTe/IcTBA OT TPeTM CTPaHu, 3a Aa ce

noakpenu 3akn4yeHneTo, 4e TaknBa OUEHKN OTroBapAT Ha USUCKBAHUATA Ha MC®O, BKAOYMUTENHO HUBOTO B VIepapXVIHTa

Ha cnpaBea/IBMTE CTOMHOCTM, B KOETO TaKMBa OLLEHKM TpsabBa Aa 6baaT KnacuduumpaHu.
3HauMMK BBNPOCK, CBBbP3aHM C OLLEHKUTE, Ce AOKNaABAT Ha OAUT KoMUTeTa Ha [l pyKecTBOTO.

KoraTo oueHaBa cnpaBea/iMBaTa CTOMHOCT Ha aKTUB UM NacuBs, [lpyKecTBoTo M3N0A3Ba HabaogaeMn AaHHU, LOKOIKOTO
e Bb3MOXKHO. CrnpaBea/iMBMTE CTOMHOCTM Ce KaTeropuMsupar B Pas/NMYHM HWBA B MepapxuATa Ha cnpaseanusute

CTOMHOCTM Ha 6a3aTa Ha BXOAALMTE AaHHU B TEXHUKUTE 3a OLLEHKa, KaKTo cnejBa:
® HMBO 1: KOTMpPaHU LEeHM (HEKOPUTMPAHM) Ha aKTUBHM Na3apy 3a CXO4HW aKTUBM WM MacUBMK.

L HuBo 2: BXOOAWM OAHHWU PA3/IMYHM OT KOTUPAHM LLeHW, BKAOYEeHW B HMBO 1, KOMTO, NPAKO (T.e. KaTo LI,eHVI) nnn

KOCBEHO (T.e. MoMyYeHU OT LieHK), ca AOCTbMNHM 33 HablogaBaHe 3a aKTMBa UM NacuBa.

L HuBo 3: BXoZAWwM JaHHW 33 aKTMBA WMAW NacuBa, KOUTO He ca 6a3VIpaHM Ha Ha6/'”0,ﬂ,aeMM nasapHU OaHHU

(HeHabnogaemu BxogALWM AAHHN).

AKO BXoAsAwMTe AaHHM, M3MON3BAaHM 33 OLEHKA Ha ChnpasBeg/vBaTa CTOMHOCT Ha aKkTMBa MAM Mmacuea, moraTt ga ce
KaTeropusmpaT B pas/IMyHM HMBA OT MepapxuATa Ha crpaBea/IMBMTE CTOMHOCTM, TOraBa OLLEHKaTa Ha CnpaBej/vBaTta
CTOMHOCT ce KaTeropusunpa B HeilHaTa LUAMOCT B TOBA HMBO OT MepapxuATa Ha CnpaseannBuTe CTOMHOCTU, YUATO BXOAALLA

VIH(I)OpMaLI,VIﬂ € OT 3Ha4YyeHue 3a UANOCTHATa OUEeHKa.
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3. UHBECTULMOHHN MMOTH

3EMMU

MNpunexaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpaacko woce 101
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Uapurpagcko woce 101
Mpunexaw, TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101

Mpunexaw, TepeH Kbm crpaga WHxeHepeH kopnyc — rp.llnosgus, yn.Hectop
Abapgxues Noe 37
NosemneHn nmotn 85 115 kB.m. — rp.Mnosame, mectHocT Mapk OTaMx n KynTypa

MosemneHn nmotn 118 521 kB.m. — c.KpymoBo, 06a.Mnosans

3emepesncKka 3ema 5 300 KB.Mm. - c.KpymoBo, 06.Mnosans

3emepenckm 3emu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, oba.byprac
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ke.m. - rp.Codua, paiioH MnagocrT,
MeCTHOCT Kbpo

1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codua, paiioH Mnagocr,
MeCTHOCT Kbpo

OBLWO MHBECTULMOHHU UMOTHU - 3eMU

CrPAOU

MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101
MapkomsacTto Ne 33 — rp.Codus, 6yn.Llapurpagcko woce Ne 101
Mapkomsacto Ne 34 — rp.Codus, 6yn.Lapurpagcko woce Ne 101
MNHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37
Ob6uwexutne ,Jobpe gownn” — rp. NMneseH, yn.Croprosua Ne 187

06,0 UHBECTULMOHHMN UMOTU — CrPaamU

OBbLO UHBECTULLMUOHHUN MMOTH

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma

31 fekemspu 2018e.

31.12.2018 31.12.2017
BGN’000 BGN’000
71 72

1 1

2 2

95 9%

5115 5112
3914 3764

- 74

2584 2585
560 561

452 453
12794 12720
980 1102

15 14

30 29

1092 1068
1139 989
3256 3202

16 050 15 922

Bbpxy MHBECTULMOHHM MMOTU Ha O6Ll.l,a CTOMHOCT 3 721 XUAN./IB. UMa HaNOXKeHU OorpaHn4yeHunA 3a Nos3BaHe, Tbl KaTo ca

npeaocrtaseHu Kato obesneyeHua NO AOrosBop 3a crtaHaapTeH Kpeaut Ne 100-1864/07.10.2016r. ¢ pasmep Ao 4 800

XUN.NB. OrpaHVI‘-IeHMﬂTa 3a pa3nopexjaHe C Te3n aKTUBU Ca A0 U3TUYaHe CPOKa Ha KpeauTa U Nb/IHOTO MYy NoracABaHe.

JeuxceHuemo Ha uHeeCMUYUOHHUMeEe UMomu e, KAKmo cnedsa:

3emu

CnpaseanunBa CTOMHOCT B HA4YaNOTO Ha Nepuosa

KanutanusupaHe Ha pa3xoaum 3a npuaobusaHe Ha IMA B CTOMHOCTTA Ha UMOTUTE
YBenn4yeHve Ha cnpaBea/iMBaTa CTOMHOCT

HamaneHue Ha cnpasea/iMBaTa cToMHOCT (06e3ueHKa)

CnpaBeAa/iMBa CTOMHOCT B KpasA Ha nepuoaa

Cepadu

31.12.2018 31.12.2017
BGN’000 BGN’000
12720 12 569

19 454

85 136

(31) (439)
12793 12720
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31.12.2018 31.12.2017

BGN’000 BGN’000

Cnpaseg/nBa CTOMHOCT B HAa4aN0TO Ha Nepuoaa 3202 3313
3aKyneHu HOBU MMOTHM /ua.4. oT obuexxkntne Jobpe gownu, MNiesen/ 201 -
YBeinyeHune Ha cnpaBea/iMBaTa CTOMHOCT 25 4
HamaneHue Ha cnpaseainBaTta CToMHOCT (06e3ueHKa) (171) (115)
CnpaBsepa/iMBa CTOMHOCT B Kpad Ha nepuoaa 3257 3202
0610 UHBECTULMOHHM UMOTU B Kpaa Ha nepuoaa 16 050 15922

3.1. OTparkeHue Ha NocneABaLLUTE OLLeHKKU

OTparKeHMEeTO Ha 3MEHEHMETO B CNPaBea/IMBUTE CTOMHOCTM Ha MPUTEXABAHMTE OT APYMKECTBOTO HEABUMKMMU UMOTU €

BbpXy cheaHUTe eNeMeHTU OT oT4veTa:

31.12.2018 31.12.2017

BGN’000 BGN’000

YBeninyeHune Ha GMHaAHCOBMA pe3yaTaT 110 140
O6uwo ysennueHue 110 140
HamaneHue Ha npeoueHbYHMA pe3eps (20) (76)
HamaneHue Ha ¢unHaHcoOBMA pe3ynTaT (182) (478)
06wo HamaneHue (202) (554)
HeTteH edeKT oT U3aMmeHeHUATa B CNpaBeAIMBaTa CTOMHOCT: (92) (414)

3.2. OnpeaensHe Ha cnpaBegMBaTa CTOMHOCT

M3mepBaHeToO Ha cnpasegamsute CTOMHOCTM Ha 3emsTa 1 crpagute € n3BbpweHOo OT HE3aBUCUM OLEeHUTEN Ha ¢V|pma

Actpa Ec KoHcynt EOOA: Aumntbp Cnacos — peructpaumoHeH Homep 100102093 Ha KHOB. OueHuTenute Ha ca

CBbP3aHM /IMLA Ha APYKECTBOTO M MMaT NOAXOAAWA KBaAMOUKALMA U TEeKyll ONUT B M3BbPLUBAHETO HA OLEHKM Ha

nmotuTe.

OnuncaHue Ha meToauTe 3a OLUEHKA Ha MMOTUTE M KAKOUYOBM NPeanooXKeHNA, U3N0A3BAHM NPU OLLEHKaTa Ha UMOTUTE:

umoT MeTop, Ha OLLeHKA 3HAUMTENHU HeHabalogaeMun | oueHUTen, AULEeHs
Xxunoresu
Mapk OTAMX U KyATypa MeTog, Ha ocTaTbyHaTa "BeyHa peHTa" - 7% OumuTbp Cnacos,
Mnosgus cToitHocT 50% U [N 3a nepuoaa Ha passutue | 100102093
MeToa Ha cpaBHUTENHUTE | Ha NpoekTa - 7%
npoaaxkéu 50% HOpMa Ha nevyanba 12%
Kpymoso MeTog, Ha ocTaTb4yHaTa "BeYyHa peHTa" - 7% OumuTbp Cnacos,
cToMHocT 50% n 1N 3a nepuoga Ha passutme | 100102093
MeToga Ha cpaBHUTENHUTE | Ha NpoeKTa - 5%
npoaaxoém 50% pUCK OT OTnagaHe Ha Haema
2%
HOpMa Ha neyvanba 12%
Aneny MeTog, Ha ocTaTb4yHaTa "BeyHa peHTa" - 7% Oumutbp Cnacos,
cToMHocT 50% n IN1M 3a nepuoga Ha passutne | 100102093
MeToga Ha cpaBHUTENHUTE | Ha NpoOeKTa - 5%
npogaxéu 50% PUCK OT OTnafgaHe Ha Haema
2%

HOpMa Ha neyanba 12%
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UmoT

mMmeToA Ha OueHKa

3HAYUTENTHN HEHaGIIIOAaeMVI
Xxunorte3u

oueHUTen, NULEeH3

MecTtHocT Kbpo, Codus

MeTopa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTon Ha cpaBHUTENHUTE
npoaaxoém 50%

"BeYyHa peHTa" -7%

I/1M 3a nepuoaa Ha passuTue
Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema
10%

HOpPMa Ha neyanba 12%

Anmutop Cnacos,
100102093

MarasuH, rp.Coduns

MeToA Ha npuxoaHaTa
cToMHocT 50% 1 meTop, Ha
CpaBHUTENHUTE NPOAAXKOU
50%

MeceueH Haem Ha KB.M. 6,845
nB.
HecbbnpaemocT Ha Haema —
5%

Onmutep Cnacos,
100102093

NH>KeHepeH Kopnyc — | MeTtoga Ha BewHara MeceyeH Haem Ha kB.m. 6,50 | AvmunTbp Cnacos,
rp.Mnosane cToMHocT 10%, meTop, Ha NB. 100102093
npuxoaHaTta ctoMHocT 40% | HecbbupaemocT Ha Haema —
M MeToA Ha 10%
CpaBHUTENHUTE NPOAAKOM
50%
Obuexutne »Aobpe | MeToz Ha BelwHaTa MeceueH Haem 0,20 nB./kB.m. | Aumutbp Cnacos,
pownun” —rp.MneseH cToMHoCT 15% n metoa Ha | Hecbbupaemoct Ha Haema | 100102093
CpaBHUTENHUTe Npogaxkbn | 50%
85%
4. AKTUBU B NPOLEC HA U3IrPAXAAHE
31.12.2018 31.12.2017
BGN’000 BGN’000
MpuaobrBaHe NPaBo Ha CTPOEXK CPeLLy PEKOHCTPYKLMA Ha CblUecTBYBalla crpaja 4157 3928
,PaKTyNTET NO XKYpHanucTnka” Ha CoPpuinckmn yHmsepcuteT
MHorodyHKUMOoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Codwus, P31 92097 KkB.M.
MpeycTponcTBO M PEKOHCTPYKUMA Ha crpaga — obwexuntne B YN X — rp.Codus,
9773 5946
yn.KutHmua Ne 21, mectHocT KpacHo ceno, B T.u.
MpeycTpoMcTBO M PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.lneseH,
yn.Croprosusa Ne 187 139 i
06wo: 15182 10987

Bbpxy 4acT oT AKTUBUTE B NPOLEC Ha M3rpaxgaHe — Crpaga-obuexunTme B NpoLEec Ha NPeycTPoMCTBO U PEKOHCTPYKLMA

BegHo c YMNMWN X c agpec rp.Codua, yn.KutHmua Ne 21, mectHocT KpacHO ceno — ca Ha/loKeHM OrpaHUYeHus, Tbii KaTo ca

npeaocraseHu 3a obesneyeHne No AOroBop 3a cTaHgapTeH KpeamT Ne 100-1864/07.10.2016r. c pasmep Ao 4 800 xun.ns..

5. APYITU AKTUBU

B Ta3u rpyna Aktus Mponbptnc AACULL oTuMTa CTONAHCKM UHBEHTAP — KOMYHKMaLMOHHO 060pyABaHe, KOMMIOTbPHA

TeXHMKa, o63aBexkaaHe opuc — ctomHocT kbm 31.12.2018r. 8 xun.ns (kbm 31.12.2017r. — 6 xun.ns.)
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AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

6. UHBECTULIMK B AbLLEPHWU NPEANPUATUA

AaTa Ha npoueHT 31.12.2018 31.12.2017

npupobusaHe yyactue BGN’000 BGN’000

,»AKTMB cbpBucM3“ EOO/ 29.04.2008 r. 100 % 100 100

ObeslLeHKa Ha WHBECTUUMS B AbLUEPHO (100) -
apyxectso ,,AkTne Cbpsucus” EOO/L

OBLLO - - - 100

Kbm 31 Oekemspu 2018r. ,Aktme Mponbptuc” AACULL e HanpasBuao npernes Ha MHBECTUUMATA B AbLEPHOTO CU
apyectso ,AkTvB CbpBucus” EOO[ w ycTaHoBABa ycnoBusA 3a obesleHKa — peanunsvpaHy 3arybu B AbLLEPHOTO
ApyectBo. HanpaseHa e 100% o6e3LeHKa Ha MHBECTMLMATA M CblLaTa € OTPa3eHa B oTyeTa 3a nevyanbarta uau 3arybata
W Apyrva BceobxBaTeH LOXOA,.

7. TbPTOBCKU U APYTU B3EMAHUA

31.12.2018 31.12.2017
BGN’000 BGN’000

MpenoctaBeHW aBaHCKM 3a PEKOHCTPYKLUMA Ha crpafa-obuwexkutne B YIMNU X -
rp.Codus, painoH KpacHo ceno, yn.*utHmua Ne 21 i 131
B3emaHus OT KAMEHTU (HaeMU U KOHCYMaTMBM) 37 25
Obe3LeHKa Ha B3EMaHMA OT KANEHTU (6) (7)
CbaebHn 1 NpUcbaeHU B3eMaHUs 42 44
Obe3LeHKa cbaebHM U NPUCbAEHN B3EMAHUS (42) (43)
JaHbk JobaseHa CTOMHOCT 3a Bb3CTaHOBABAHE - 11
B3emaHna No npefocTaBeHn rapaHLUMmM C HEHACTbNWUA NaAeX 62 43
MNpepnnaTteHa 3acTpaxoBKa 2 1
0O6wo, B TOBa YNCNO: 95 205
Tekywu 95 205

C orneg Ha cknwoyeHuTe Ha 07.10.2016r. ¢ HOpobaHK Bbarapus ALl AoroBop 3a CTaHAAPTEH KPeAWUT C MaKCMMasieH
pasmep Ha rnasHMuaTa A0 4 800 xUN.nB. e yupedeH 3an0r BbpXy BCUUKM HaAcToAlWM U 6baeliM B3emaHMA Ha AKTMB

Mponbptrc AQCUL, npom3TUYaLLKM OT LOrOBOPU 32 HAEM, CKIKOYEHM C TPETU INLLA — HAEMATE M, KaKTo cieaBa:
- [Dorosop 3a Haem ot 22.07.2015r., HaemaTen bynrpec Bbarapmua EOOL, EMK 204882056, 06ekT MarasuH No 3 B
rp.Codus, byn.Llapurpaacko woce Ne 101
- [Jorosop 3a Haem c Haematen A Tu [abbnto UcnpakoHTposc Bwvarapus EOO[, EMK 131320889, obekT

TpueTarkHa crpaga HKeHepeH Kopnyc B rp.Maosgms, yn.Hectop Abaaxnes Ne 37.

Mpean npuvemaHe Ha HOB KAMEHT, [py»KecTBOTO MpaBu MpoyyBaHe 3a KPeauTHUTE KayecTBa Ha eBeHTyanHusa 6baely,
KAWeHT. B porosopute 3a npogarkba ca 3a/ierHanu ycnoBuA, KOUTO rapaHTMpaT CBOEBPEMEHHOTO CbbupaHe Ha

B3eMaHuUATa.

c‘bAeGHMTe U npucbgeHn B3eMaHMUA BK/IKOYBAT HennaTeHN HaemMunm U KOHCYMaTMBM OT HaNyCHa/M HaemaTenn B
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AKTUB MNMPOMBPTUC AAQCUL]

MpedsapumeneH 2oduweH omyem 3a deliHocmma

31 fekemspu 2018e.

Obwexutne ,dobpe gownn”, MNneseH. 3aBeaeHM ca cbaebHU Oena 3a cbbupaHe Ha Te3nM B3eMaHUA 4Ype3 YacTeH

C'b,CI,E6EH U3NbAHUTEN Ha 6a3a U3NMbAHUTENIHWN IUCTOBE.

B cneppawara Tabnmua e npeacrtaBeH Bb3pacTOBUAT aHA/IM3 Ha TbPrOBCKUTE M APYIY B3EMaHUs:

NpocpoyeH MNpPOCPoYEH

31 pekemepu 2018 r. ¢ HeHacTeMA - NPOCpoteHn mor6po012 wmnorlpo3 MPOCPOYEH Oo6uwo
nagex [o 6 m. " r MHaa3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npoaaxxou 17 13 1 31
B3emaHuma no rapaHuum 62 62
MpegnnateHa 3acTpPaxoBKa 2 2
O6uwo 81 13 1 95

8. NPEANJIATEHU PA3XO4U NO AOroBOPU 3A NPOAAKBA

Mpe3 2018r. cbrnarHo pernameHtTuTe Ha MCPO 15 [Mpuxodu om dozosopu ¢ KaueHmu (gencreauy ot 01.01.2018r.) KaTo
TEKyLL, pa3xoa ca npu3HaTh naateHn npes 2017r. KOMUCUMOHHM B pasmep Ha 182 XUN.NB. NO CKNOYEHU NpenBapUTEeNHU
fJorosopu 3a npogarkb6a Ha anapaTameHTV B 11-eTaxkHa XuauiHa crpaga 8 rp.Codua, paioH KpacHo ceno, yn.*KutHuua
Ne 21 Ha apyxectBoTO Pmekc MHeecTt OO[. Kbm 31.12.2017r. cymuTe ca oTpaseHn Kato TeKywu akmueu, npeasus,
Bb3npueTaTa NoAUTMKA Ha APYKECTBOTO TE3M PasXxoau Aa ce NpU3HaBaT Npu OTYMTAHETO Ha MPUXOAM OT OKOHYaTeNHaTa

npogaxkba Ha ob6eKTa, cnes HoTapuaieH akKT.

9. MAPUYHU CPEACTBA U NAPNYHU EKBUBAJZIEHTU

31.12.2018 31.12.2017

BGN’000 BGN’000

MapuyHn cpeacTea Ha Kaca 1 -

MapuyHu cpeacTBa B pasnaallaTesiHM CMETKHU 46 395

MapuuHu cpeactea B DSRA (pe3epBHa ) cMeTKa 3a obcnyKBaHe 200 200
Ha ObAr KbM HaHKa

06uwo 247 595

BaHKuTe, Kouto obcayKBaT AeliHocTTa Ha AkTuB Mponbptnc AACUL kbm 31.12.2018r., ca cnegHuTe:

- PaiidanseHbaHK bbarapua EALl — 6aHKa-aenosunTap, pasnjawaresiHa CMeTKa;

- HOpobaHk Bbbarapua AL — pasnialatenHa CMeTKa, No KOATO Ce YCBOABA, NOracaABa M M34b/KaBa CTaHAAPTHUSA
KpeauT ;

- lOpobaHK bbarapusa ALl — pasnnaiwiatenHa cMeTKa (pe3epBHa cMeTKa 3a obcay)BaHe Ha gbara - DSRA), kaTo
LpyKecTBOTO € 3a4b/IKEeHO Aa NoaabpiKa MUHUMaNHA Haan4YHocT no DSRA cmeTkaTta B pasmep Ha 200 xun.ns.
CpegacTtBaTa No Ta3M CMETKa Ca Ha PasnosioXKeHune Ha [py»KecTBOTO 3a NOracsiBaHe Ha JIMXBU U APYIU B3EMAHUSA
Ha baHkara.

Lpy>ecTBoTO MMa HaNOMEHM OrpaHMYeHMs 3a pasnope)khaHe C NapuUyHUTE CPeacTBa, Tbil KaTo Ha/MYHOCTUTE MO
OnMcaHWUTe CMETKM Ca YacT OT 3a/10ra Mo KPeauTa, BKAOUBALL, BbPXY BCUYKM HACTOAWM U 6baelm B3emaHus Ha AKTUB

Mponbptnc AACUL,.
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10. COBCTBEH KAMUTAN

OcHoBeH KanuTan, pasnpezgeneH B 2 192 011 6pos akumm

Mpemun o1 emuUcun (pasamMka Mexay eMUCMOHHA M HOMMHAMHA CTOMHOCT Ha

eMUTMPaHK aKuMn) n obwm pesepsu

Peseps OT nocneaBaly OLEHKM Ha HEABUXMMMU UMOTH
HepasnpegeneHa neyanb6a o MUHAAW rOAMHU
HenoKkpuTa 3ary6a oT MUHaNU rognHu

Tekywa nevanba/ (3aryba)

Oo6wo

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

31.12.2018 31.12.2017
BGN’000 BGN’000
19728 19728

473 473

432 452

3043 3043
(1518) (1059)
(607) (459)
21551 22178

Kbm 31.12.2018r. BCneacTBMEe Ha M3BbPLUEHUTE 06€3LEeHKM Ha HeABUKMMWUTE MMOTU Ha APYKECTBOTO NPEOLEHBYHUAT

peseps e HamaseH cbc 20 xun.ne. He e dopmmpaH HOB NPeoL,eHbYEH pe3epB Nopaaun KnacuduKaumaTa Ha UMOTUTE KaTo

UHBECTULUNOHHMN.

11. 3SAAB/IKEHUA NO KPEAUTU

3aAb/IKEHNA NO YCBOEH BaHKOB KpeanT
06,0, ToBa UUCno:

TeKywm

31.12.2018 31.12.2017
BGN’000 BGN’000

4 800 2688

4 800 2688

4 800 2688

BaHKOBMAT KpeaunT e ckatoveH ¢ KOpobaHk bbarapusa ALl 1 e 6e3 NpaBo Ha YCBOABAHE HA MOraCeHUTE CYMU C MaKCUMAaNeH

pasmep 4o 4 800 xun.ne. OTNycHaTMTE CpeacTBa ce M3Mo/3BaT 3a PMHAHCMPaHe Ha PasXxoAuTe 3a PEKOHCTPYKUMA Ha

egMHaZeceT eTaXkHa crpaga — obuierkmtne, HaxogAwa ce B rp. Codua, obwmHa CronnyHa, panioH ,KpacHo ceno”, ya.

,MuTHMLA” Ne 21. Kbm 31.12.2018r. KpeguTbT € U3LAI0 YCBOEH.

11.1 Ycnosus u 2paghuk Ha usnaauwjaHe

YcnosuATa No 3aemuTe ca npeacTaBeHn B cneapawarta Ta61w|u,a:

31.12.2018r. 31.12.2017r.
BGN’000 BGN’000
0,
Banyra Juxaen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceueH
CraHaapTeH Kpeaut BGN Codubop + 30.06.2019r 4 800 4 800 2 688 2 688

Hagbaska ot 3,7%

11.2 PasHeHue Ha UsmMeHeHUAMA HA 3a0bAXEeHUAMa, npousmuyawju om gpuHaHcosu AeliHocmu.

Taﬁl]MLI,aTa no-aony npeacraBa ,CI,eTaﬁlWI 33 NPOMeHUTE B 3a4b/IXKEHUATA Ha APYXKECTBOTO, Bb3HUKBALLU OT d)MHaHCOBVI

AEeNHOCTM, BKAOUMTENHO NapPUUHM U HENAPUYHWN NPOMEHN.3a4b/KeHNA, Bb3HUKBALLM OT GUHAHCOBU AEMHOCTU Ca Tesu,
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NOTOLM, KaTO TakKnea OT ¢VIHaHCOBM ,D,eVIHOCTVI.

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.
33 KOMTO Ca OTYETEHM MAPUYHM NOTOYU MM B BbAeLle Le MMa NapuYyHM NOTOUM, NpeacTaBeHn B OTYeTa 3a NapuyHuUTe

01.01.2018r. Monyyenn MNoracexu 31.12.2018r.
napuyHu napuyHu
noroum noroum
BGN’000 BGN’000 BGN’000 BGN’000
3agbnXKeHua no noayvyeH 2688 2112 4800
CTaHOapTeH KpeauT
2 688 2112 4 800

BaHKOBUAT KpeauT e obe3nedeH CbC 3emMu U Crpagm (BuK 6eneskka 4 1 5) 1 CbC 3an0r BbPXY B3EMaHUA Mo 4OrOBOPM 3a

HaeMM M HAIMYHOCTM MO PA3NAaLLaTeNHN CMETKM (BUK Benerkka 8 n 10).

12. TbPrOBCKU U APYTU 3AAB/IKEHUA

3a4b/IKEHUA KbM AOCTaBYULIN

3a4bKeHUA NO NONYYEHU aBaHCKU NO NPoAaXK6M Ha anapTameHTM B 11-eTaxkHa
crpaga-obwexutme B rp.Codus, paitoH KpacHo ceno, ya.KutHuua Ne 21
3aab/KeHna no rapaHumMu 3a m3sbpewHo CMP Ha obekt ,dakyntet no

KypHannctunka“
3a4bKeHUs, CBbP3aHM € MepcoHana (3annatm U OCUrypoBKM)
JaHbyHu 3aabkeHuns (O0C n mecTHM gaHbuUm)
MonyyeHn rapaHLMM NO SOrOBOPU 33 HAEM
3agbaxkeHne kbm YE3 Pasnpepenenune bvarapua AL no yupeneHo seLwHo npaso
Ha CTPOEX 3a M3rpaxkaaHe Ha TpaHchopmaTopeH noct
06,0, ToBa Yncno:
Terywm
HeTekywm

31.12.2018 31.12.2017
BGN’000 BGN’000
115 207
4813 2583
244 282

2 22

22 2

22 22

13 13

5231 3131
5209 2 827

22 304

Mpe3 mecey, AHyapu 2019r. e Ha3HaYeHa KOMUCKA 33 NPUEMAHE HA U3BBPLUEHUTE CTPOUTENHO-MOHTaXHU paboTn Ha 11-

eTa)KHa XunuuHa crpaga B rp.Codus, paioH KpacHo ceno, yn.-XutHumua Ne 21, cnep, KoeTo e ce nsgaae v PaspelueHue

3a nos3BaHe Ha obeKra. MolyyeHUTe aBaHCK OT KANEHTH e 6baaT NpM3HaTK Kato Mpmxoam oT npoaaskba Ha akTUBM.
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AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.

13. npPUXxoaun
2018r. 2017r.
BGN’000 BGN’000
Mpuxoayn oT Haemm 241 273
06uwo 241 273
14. Apyrun poxoau
2018r. 2017r.
BGN’000 BGN’000
OTnMCcaHM 3a4b/IKEHNA KbM aKLMOHEpU Nopaam U3TeKb AAaBHOCTEH CPOK - 5
Mpuxoay oT NpeoLeHKa Ha HeABMXMUMN UMOTHU 110 140
JIXBKM 3aKbCHENN NAALWAHUA OT KAneHTn B ObwexuTne - NneseH 1 2
O6wo 111 147
15. PA3XO4U 3A MATEPUAIU
2018r. 2017r.
BGN’000 BGN’000
En.eHeprusa u TonnoeHeprus (3) (2)
KoHcymaTtuneum (2) (4)
0O6uo (5) (6)
16. BbHWHU YC/IYTU
2018r. 2017r.
BGN’000 BGN’000
Pa3sxopgm 3a Bb3HarpaxkgeHue Ha obcnyKBalm ApyrKecTBa (71) (84)
Pa3xoau 3a Haemun (18) (18)
Pa3xoau 3a TaKCK M YIEHCKU BHOC (4) (4)
MeCTHM JaHbLM U TakeK (84) (80)
Pa3xoau 3a 3aCTPaxoBKM (4) (9)
Pa3sxogu 3a nogapbrKKa M aAMUHUCTPATMBHO 06CNyKBaHe Ha crpaam (8) (9)
Pa3sxoam 3a pemoHT (4) (1)
M3roTeAHe Ha NasapHu OLLEHKM (2) (2)
HOpuamyeckn 1 KOHCYNTaHTCKK YCayru (39) (18)
Pa3xoam 3a oguT (9) (10)
ObesueTeHre No 3aBeAeHo aaM.aeso - (10)
Pa3xoam 3a 6aHKOBU TaKcu (2) (2)
Pasxoan no unoteka No CKAOYEH A0roBOp 33 KpeauT (5) -
Pa3sxogu no npogaxkba Ha UMOTH (eka.naameHume npedu 01.01.2018 2. — 6en.8) (266)
Apyrv pasxoan (7) (7)
O6uwo (523) (254)
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17. PA3XO4MU 3A Bb3HATPAXKAEHUA N 3ANNATU

Bb3HarpaxaeHua n 3anaatu

Pa3xoau 3a coumanHo ocurypasaHe

TaHTHEemmn

Bb3HarpaskaeHue oguTeH KOMUTET (BK/1.OCUTYPOBKM)

O6wo

18. PA3XO/4MU 3A OBE3LIEHKA HA AKTUBM

Ob6e3ueHKa MHBECTMLMA B AbLLEPHO APYKECTBO

O6e3ueHKa Ha HeABUXUMM UMOTH

O6e3LeHKa Ha B3emaHuA

KopeKuusa obesleHKa B3eMaHWA Nopaam U3BbPLLEHO naallaHe

O6wo

19. CAE/IKU CbC CBbP3AHU /IULIA

AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma

31 fekemspu 2018e.

2018r. 2017r.
BGN’000 BGN’000
(130) (100)
(16) (15)

- (21)

(2) (2)
(148) (138)
2018r. 2017r.
BGN’000 BGN’000
(100) -
(182) (478)

(2)

1 -

(281) (480)

Cebp3aHu numua c ,Aktus Mponbptuc” AACUL, ca ,, Akt Cobpsucms” EOO/L — AbLLEPHO APYMKECTBO U aKUMOHepuTe

LTpUHUTM MponbpTtnc” EOOL, ,KanmanH Acetc MeHumKMbHTY AL wn ,UHayctpuanHu 3oHu bBwarapus” EOO/,

npuTe)asally Hag 5% oT aKuMuTe Ha ApYXKecTBoTo.

19.1.Caenku ¢ gbLiepHU NPeaAnpPUATUA

MoOKyNKuM OT cBbp3aHM Mua

Bb3HarpaskaeHve Ha 06C/yKBaLLLO APYHKECTBO

O6wo

2018r. 2017r.
BGN’000 BGN’000
71 84

71 84

YcnosuATa, NPy KOUTO Ca U3BbPLLBAHM CAENKUTE, HE Ce€ OTKAOHABAT OT Na3apHUTE LeHM 3a HO,CI,O6EH BUA CAENKN.

19.2. Bb3HarpaxaeHus Ha KNlouoBUA ynpasneHcKn nepcoHan (CbBeT Ha gupeKTopuTe)

Bb3Harpaxk4eHUeTo Ha KAKYOBMA YNpaBAE€HCKM MNEepCOHasn, KAaKTO e OMnoBecTeH B npuaoxeHue 1.2, BKAOYUTETHO

ocuUryputTenHun BHOCKH, e KakTo cnegsa:

Bb3HarpaxkaeHusa u 0CUrypoBKM

Oo6wo

2018r. 2017r.
BGN’000 BGN’000
129 120
129 120
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AKTUB MNMPOMBPTUC AAQCUL]
MpedsapumeneH 2oduweH omyem 3a deliHocmma
31 fekemspu 2018e.
MeceyHOTO Bb3HarpaxaeHue Ha pPbKOBOAHUTE CAYKUTENN e KAKTOo cnelBa:

= M3nbAHUTENEH gMpeKTop — 13 MMHMMaNHU paboTHK 3a cTpaHaTa /B., cumtaHo ot 01.06.2017r. (3a 2018r.— 6630
N1B. Ha mecel)

= [peacepaten Ha CbBeTa Ha gupekTopuTte — 2000 nB. ( cumtaHo ot 15.05.2012r. 4o momeHTa - 2000 51B.)

= HesaBucum uneH Ha CbBeTa Ha AMPEKTOpUTE — ABe MUHUMANAHW PaboTHM 3annaTh 3a CTpaHaTa, CYMTAHO OT

01.01.2017r.(3a 2018r. — 1020 nB. MeceyvHo )

20. OTPAHUMUTENHU YCNOBUA

CbrnacHo 4n.60 ot YcraBa Ha [pysKecTBOTO MaKCMMAaJHUAT OOMYCTUM pasmMep Ha pasxoauTe 3a ynpaBiaeHue Ha
APYKECTBOTO, BKNHOUMTENHO pa3xoamTe 3a Bb3HarpaxaeHua Ha CbBeTa Ha AUPEKTopuUTe, Ha 06CNYXKBALLLOTO APYKECTBO,
oauTOpu, oueHuTenn n baHkaTa-AenosuTap, He moraT [a Haaxsbpaat 8% OT cTolHOCTTa Ha akTtusuTte. Cneasaluarta

Ta6nmu,a npeacTtasAa U3NbAHEHUETO Ha OTPaHUYNUTENHOTO yC10BUeE:

2018 2017
BGN’000 BGN’000
Bb3HarpaskaeHue Ha 06CNy»KBaLLOTO APYKECTBO (71) (84)
Bb3HarparkaeHus, TaHTMEMMU, OCUTYPOBKMU (148) (138)
Haem oduc (18) (18)
KoHcymaTueu oduc (5) (6)
Bb3HarpaxaeHue oauTop (9) (10)
Bb3HarpaskaeHue oueHUTeNun (2) (2)
Takcu KOH, U4, BPB (4) (4)
BaHKa-genosuTtap (2) (2)
06wo pa3xoau 3a ynpasneHue (259) (264)
CroifHOCT Ha aKTMBa Ha 6anaHca 31582 27 997
% Ha pa3xoguTe CNpAMO aKTuBa Ha 6anaHca 0,82 % 0,94 %
21. Aoxoa HA AKUmA
2018r. 2017r.
BGN’000 BGN’000
durHaHcoB pesynTat (607) (459)
Bpoit akumm 2192 2192
[Joxog Ha akuuA B nesa (0.277) (0.209)

22. YOPABNEHUE HA PUHAHCOBUA PUCK

B xoga Ha obuuaiiHaTa cu AeAHOCT APYXKECTBOTO MOXKe Aa 6bae M3N0XKEHO HA Pa3NMYHK GUMHAHCOBKM PUCKOBE, KOUTO
BK/IIOYBAT: Ma3apeH PUCK (CbCTOM ce OT Ba/lyTeH PUCK, IMXBEH PUCK U APYT LEHOBM PUCK), KPEAUTEH PUCK M NMKBUAEH
PUCK.

06woTo ynpaBaeHMe Ha puUcKka e GOKycMpaHO BbpXy TPYAHOCTUTE HA MNPOrHo3MpaHe Ha ¢GWHAHCOBM Nasapu M 3a
NOCTUraHe MWMHMMW3MPAHETO Ha MOTEHUMANHWUTE OTpULATENHU edeKTH, KOMTO Buxa MOrIM Aa ce OTPasAT BbpXy

dUHAHCOBMTE pe3y/aTaTh U CbCTOAHME Ha APYXKECTBOTO.
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AKTUB MNMPOMBPTUC AAQCUL]

MpedsapumeneH 2oduweH omyem 3a deliHocmma

31 fekemspu 2018e.

Tekywo ¢MHaHCOBUTE pUCKOBE ce MAeHTUIMUMPaAT, U3mepBaT U HabawgasaT C NOMOLLTA Ha Pa3/IMYHU KOHTPOJIHU

MexaHW3MM, BbBEAEHM 3a A3 Ce ONPeaensT afeKBaTHU LLeHW Ha YCAYruTe, NpeaocTaBAHN OT APYKECTBOTO, Aa Ce OLUEHAT
afleKBAaTHO NasapHUTe OOCTOATENCTBA HA M3BbPLIBAHUTE OT HEro WHBeCcTUUMM WM GopmMUTE HA NoaLbpKaHe Ha
cBoboaHUTE NMKBUAHW CpeacTBa, 6e3 aa ce foMNycKa HeonpasBaaHa KOHLEHTPALMA HA JAAEH PUCK.

Mo-gony ca onuMcaHW pPas/IYHUTE BUOOBE PUCKOBE, Ha KOUTO € W3/I0KEHO APYKECTBOTO NPU OCHLLECTBABAHE Ha
onepaumnTe My, KakTo M Bb3NPMETUAT NOAX04 NPU YNPaBAeHNETO Ha Te3n PUCKOBeE.

22.1.Ma3apeH pUcK

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK BbaeWwMTE NAPUYHM NOTOLM HA AAJAEH aKTMB LLe BapupaT nopagm
NPOMeHU B NasapHUTE LieHW. MasapHUAT PUCK ce CbCTOM OT BaNyTeH, IMXBEH U APYT LEHOBU PUCK.

BanyteH puck

[py»KecTBOTO He e M30KEHO Ha Ba/fyTeH PUCK, 3alL0TO OCHOBHO HErosuTe ornepauuu U CAENKU ca AEHOMUHUPAHU B
6brapckun Nesa U/uam eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puUck

[py»KecTBOTO He e U30XKEHO Ha IMXBEH PUCK AOKOIKOTO HEFOBUTE B3EMAHUA U 3a4b/IXKEHUA HE Ca IMXBOHOCHW.
LleHoBM puck

[py»KecTBOTO e U3/10XKEHO Ha LLeHOBM PUCK, MPOM3TMYALL, OT NPOMEHUTE B NAa3apHUTE LIEHW HA HEABUKMMUTE UMOTH.
22.2 KpeauteH puUcK

KpeanTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAMEHTUTE M APYrUTE KOHTPAreHTU Ha APYMKecTBOTO HAMA Aa 6baat B
CbCTOAHME Aa U3NAATAT U3LAI0 U B 0OMYAHO NpeaBuLEHUTE CPOKOBE AbAKMMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
W Apyry B3emaHus. OCHOBHUTE GUHAHCOBM aKTUBM Ha APYXKECTBOTO HOCUTE/IM Ha KPeAMUTEH PUCK Ca MAapUYHK CPeacTBa B
6aHKOBU CMETKM (TEKYLLM), B3EMAHUA OT KMEHTU U APYTN KPAaTKOCPOUHU B3emMaHMA. CbbMpPaemMocCTTa 1 KOHLEHTpaUmATa
Ha B3eMaHMATa Ce KOHTPOAMPAT TEKYWO M CTPUKTHO OT PUHAHCOBMA OTAEN, CbI/JIACHO YCTAaHOBEHaTa NOJUTUKA Ha
APY)KECTBOTO. 3a LEeNTa eXegHeBHO ce NpaBu Npernes Ha OTKPUTUTE MO3ULMU MO KAMEHTU, KAKTO U MOJyYeHuTe
NOCTLM/NIEHMA, KaTO Ce U3BbPLUBA PaBHEHUE W aHANU3.

B3eMaHUATa OT KAMEHTU ca NpeacTaBeHM B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pasmep, cnes npucrnagaHe Ha
HauucneHuTe o6e3ueHKN NO CbMHUTENHU U TpyaHOCbOMpaeMn B3emaHusa. TakmMBa 0be3LEeHKM ca HanpaBeHW KbAEeTo U
KOraTto ca 6uau Hanuue cbbuTnA, naeHTMdUUMpaLLM 3arybun oT HeCbbMPAEMOCT CbFIACHO NPEAMULLEH ONWUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU NPEACTaBAABA MAaKCMMANHATA KPeAUTHa eKCNo3nLMA.

TbpProBCcKU U Apyru B3emaHusA

EKCNO3MLMATA KbM KpeamuTeH PUCK € B pe3ynTaT Ha MHAMBUAYANHUTE XapaKTEPUCTUKM HA OTAENHUTE KAMEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNAZ B MKOHOMMYECKUTE NOKasaTe/IM B CTPaHaTa, Tbi KaTo Te3n gpakTopu moraT aa
OKaXKaT BAWAHME BbPXY KPeOUTHUA PUCK. BCUUKM MPUXOAM HaA LPYKECTBOTO CE Ab/KAT Ha MNOAMUCAHU TbProBCKU
[OroBOpM 3a OTAAaBaHE HA MHBECTULMOHHM MMOTW Nof Haem. PbKOBOACTBOTO CUMTA, Y€ HAMA KOHLEHTpauusa Ha
KpeauTeH pUck.

PbKOBOACTBOTO Ha APYKECTBOTO CK/OYBA AOr0OBOPU C KMEHTU, 0OMKHOBEHHO 3a Nepuog, no - AbAblr OT eAHa PUHaAHCOBa
rogvHa W npusHaBa 3arybu oT obesueHKa 3a Te3n KAneHTW. MNpu HabnloaeHMETO Ha KpeauTHUA PUCK KAWEHTUTE ce
rpynupar no KpeauTHUTE CU XapaKTEPUCTUKM, BKIIOYUTENHO U Janu Te ca GU3MYECKO UK IOPUAUYECKO NINLE, BPEMEBU
npodun, nagex u cblyecTsyBaHe Ha NpeanWwHN GUHAHCOBM 3aTPYAHEHWUA.

Lpy*KecTBOTO Haumcnaea 0693LI,EHKa, KOATO nNpeacrtaBaAaBa HeEroBaTa an6nM3MTenHa OUEeHKa 3a Bb3HUKHaU 3ary614 no
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OTHOLLEHME Ha TbProBCKUTE N APYrv B3eMaHUA.

MMapu u napu4yHu eKsusasneHmu

[pyecTBOTO pa3nosiara € Napyv M NapuyHM ekemBasieHTM Kbm 31 JlekemeBpu 2018, Bb3nM3awm Ha 247 xun. nesa
(31.12.2017: 595 xun. neBa), KOETO MpPeACTaBAABA MaKCMMasHaTa MM KpeguTHa ekcnosuvumsa. MNapute U napuyHuTe
€KBMBA/IEHTU Ce HaMMPaT B BaHKOBU N GUHAHCOBU MHCTUTYLMM, OLEHABAHM MO nocnegHa nHGopmaumsa oT CbOTBETHUTE
6aHkKu c ( BBB- ) 3a PailidainseHbank Al v ( BB+) 3a FOpobaHK.

22.3.JlIukBnpaeH puckK

JINKBMAHMAT PUCK ce M3pas3sBa B HeraTMBHaTa CUTyauua APYKECTBOTO Aa He ObAe B CbCTOAHME Aa MOCpPeLLHe
6€3yCN0BHO BCUYKM CBOM 3a4b/IXKEHMA CbINIACHO TEXHMA NageK. To NpoBeXAa KOHCepPBAaTUBHA NOMUTUKA NO yNpaBaeHue
Ha JIMKBUAHOCTTA, 4Ype3 KOATO MOCTOAHHO NOAAbpKa ONTUMANeH /AMKBUAEH 3amac napuyHKM cpeactBa M gobpa
CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKATa CU AeMHOCT. TeKYLWO0 MaTypuTETbT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
nialwLaHuATa ce cnegm oT GUHAHCOBMA OTAEN, KAaTOo Ce NoAAbpKa erKegHeBHa UHbOpMaLMA 33 HAa/IMYHUTE MapUYHK
cpefcTBa M npeacroslmTe nnawaHusa. CeoboaHWUTe cpeacTBa Ca MHBECTUMPAHWM B KPATKOCPOYHW Aeno3uTh npu
noAxoAALLM INXBEHW PaBHULLA.

[py»KecTBOTO ynpaBanaBa AMKBUAHUA PUCK Ype3 NoaAbPrKaHe Ha afeKBaTHM pe3epsu, 6aHKOBM 0BAeKYEHMA U pe3epBM
3@ 3aeMM, KaTo HEenpeKbCHaToO HabaoaaBa NPOrHO3HUTE M PeanHUTe NapuMYyHM MOTOLM, KAKTO M Ype3 cbyeTaBaHe Ha

npoduan Ha Nazexa Ha GMHAHCOBUTE aKTUBU M NACKBM.

22.3.1. Tabauyu Ha AUKBUOHOCM U AIUXBEHUSA PUCK

CnepHaTa Tabnuua naBa AeTalinv 3a OCTaBalLMTe AOrOBOPEHWM CPOKOBE 33 HeaepuBaTUBHUTE GUHAHCOBU 3a4b/IKEHMSA
C [OrOBOpEeHW CPoKOoBe Ha nagex. Tabnuuata e usrotBeHa Ha 6as3aTta Ha HEAWMCKOHTMPAHM MapUYHM MOTOUM Ha
bUHaHCOBUTE 3a4b/IKEHMA, NPU U3MO03BAHETO HA Hal-paHHaTa AaTa, Ha KoATo [pyKecTBOTO € 3aJ4b/KeHO Aa NiaTtu.

Ta6nmu,aTa BK/IlOYBaA NapnyHUTE NOTOLM 33 ABETE JIUXBA U NMaBHULA.

Cpeao- 3 1-5 5+
npeternex Ao meceua roguHun roAUHU Bcuuko
edeKTuBeH 1 Ao 1
JMXBEH meceL, rog.
npoueHT
Xun. Xun. Xun. Xun. Xun.
% nesa nesa nesa nesa nesa
31.Alekemepu.17
NHCTpymeHTM ¢ duKcupaH
JINXBEH NPOLEHT 3,7% 2 688 2 688
- - 2 688 - 2 688
31.4exkemepu.18
NHCcTpymeHTM ¢ duKcupaH
JINXBEH NPOLEHT 3,7% 4 800 - - 4 800
- 4 800 - - 4 800
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22.4. YnpasneHue Ha KanuTanoBuA PUCK

OcHoBHaTa LeN Ha ynpaB/ieHWeTO Ha KanuTana Ha APY)KecTBOTO e Ja Ce OCUrypu CTabuieH KpeguTeH PernTUHT u
KanWTanoBu MoKasaTenu, C ories NPoAbAKaBaWoTo GyHKLMOHMPaHe Ha BU3Heca 1 yBeanyaBaHe Ha CTOMHOCTTA My 3a
aKuMoHepuTe. [pyKecTBOTO yNpaBAsBa KanuTanoBaTa CU CTPYKTypa U S U3MEHA Npu HeobxoAMMOCT, B 3aBUCMMOCT OT
NPOMEHUTE B MKOHOMMYECKUTE YCN0BMA. JpyKeCTBOTO c/ieam nasapHaTa Cu Kanutanamsaums, KoATo Mma Npako BAUAHUE
BbPXY CTOMHOCTTa My 3a akumnoHepuTe. OCBEH TOBa APYKECTBOTO C/leAmn HUBOTO Ha COBCTBEHUA KanuTas, NpuBAEYEHNUTE

cpeacTtsa, CbOTHOWEHKNE NpuBedYeHN cpenctBsa KbmMm COBCTBEH KanwuTas, KakTO M CbOTHOLEHUETO MMOTU KbM COBCTBEH

KanuTtan.
31.12.2018 31.12.2017

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MNpeoueHbYHN pe3epBu 432 452
MpemunitHn pesepsu 473 473
duHaHcoB pe3ynTat 918 1525
0O6wo cobcTBeH Kanutan 21551 22178
Hensu»umm umotu (npunoxkeHue 4) 16 050 15922
3aab/mKeHun 10031 5819
KoeduuMeHT Ha 3a4NbKHANOCT (3a4b/XKeHMA KbM COBCTBEH KanuTan) 0.47 0.26
MmoTu Kbm cobeTBeH KanuTtan 0.74 0.72

23. YcnoBHM Nacmem

[py}KecTBOTO HSAIMa MOETU YCI0BHU 334 b/IKEHUS.

24. CubuTtna cnep patata Ha 6anaHca
Cne,u, KpaAa Ha OT4eTHMNA nepno He Ca HaCTbnuaun C'b6MTVIF|, KOUTO Aa OKa3BaT CbLleCTBeHO BANAHNE B UMYLLLECTBEHOTO U

$UHAHCOBO CLCTOAHME Ha APYKECTBOTO.
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