NBbJHOMOUHO
3a IpeAcTaB/IsBaHe HA aKIHOHep B 06110TO
cnOpaHne Ha akuHoOHepHTe Ha ,Manapa IOpsn® AJ{

Honynonnucanara EiiMu Xopcryn, HOKyMEHT 3a

CaMOJIMYHOCT Ne , U3JaJeH Ha . T,
ot IlacnoprHata cinyx0a B I'spHeH, agpec’ ,
yiL ', 3, B

KauecTBOTO MU Ha JUPEKTOpP H 3aKOHEH IpeJiCTaBUTEl
Ha PeiinGoy I'pyn Covpeucns Jlumurug, Bpurancku
BUpIXHHCKH OCTPOBH, ChC CEHAIHINE M ajgpec Ha
ynpasnenue Mefin Crpuiit 263, Poyn Tayn, TopTona,
bpuranckn Bupmxunckn OcTposH, BnucaHo nojg Ne
548716 B Tpprosckus perucTsp,

B KayeCcTBOTO Ha akHWOHep, npHTexasam 49,998
(ueTupureceT U AEBET XWIAIN AEBETCTOTHH [IEBETACCET
u oceM) 6pos Oe3HaNMIHM aKUHH C NPaBO Ha riac, ¢
HOMHHaNHA cToifHOCT 1 (eAMH) JIeB BCsKa €aHa OT
xanutana Ha ,,Manapa IOpen” AJl (HapuyaHo mo-mony
HApyxecrsoro”), EMK 200341288, cec cenanmume u
ajgpec Ha ynpaenenue: Oyn. ,, Kuas bopuc I Ne 82, er.
2, an. 3, padon ,Ompecoc”, rp. Bapna 9002, Ha
ocHoBaHue 4i. 226 ot Toprosckus 3akoH (T3) BBB
BpB3Ka ¢ ull. 115r 1 un. 116 or 3akona 3a nmy6au4HOTO
npejularaHe Ha HeHHu kHmxa (3ITTLK),

YIITbJIHOMOIIHABAM

Anren Kanes JloHeB, JOKYMEHT 3a CaMOJIMYHOCT Ne
, A3[1. Ha r. ot MBP — rp. Bapha,

axpec rp. BapHa, ym. ,, S ]

([ IbIHOMOLITHHKBT),

Ja npepacTaBngBa yNpaBJABaHOTO OT MEH IpPYXXECTBO
Ha penoBHoTo OO6mo chOpaHue Ha aKLHOHEPHTE Ha
»Mamapa IOpen” AJl (,,O6moTto cvbpanme Ha
aKIHOHepuTe™), Koero e ce nposene Ha 30.06.2017r,
or 930 waca, Ha ajpeca Ha YHOpaBleHUEe Ha
HpyxectBoTo, U Aa riacysa ¢ 49,998 (uetmpunecer u
JEBET XHJIAAM AEBETCTOTHH IEBETHAECET U oceM) Opos
OT TIpUTEKABAHMTE OT JAPYKECTBOTO aKLHUH MO
BBIPOCUTE OT JHEBHMS peJl ChINIACHO YKa3aHHS IMO-
IOy Hay¥H, a8 HIMEHHO!

1. Ilpuemane na zoduwinus Ooxnad Ha Cweema Ha
Ooupexmopume 3a Oetinocmma Ha [pyoicecmeomo npes
2016 e

IpoexT 3a pemenue; “Obmoro Crbpanue mnpuema
roOuIIHMA fAoknaf Ha CpBeTa Ha OHUPEKTOPHTE 32
aefiHocTTa Ha JpyxecTBoTo npe3 2016 r.”

Haunn Ha riacysane: 3a

2. Ilpuemane Ha 200uwinus 00KNad 3a OeliHocmma Ha
Hupexmopa 3a epw3ku ¢ ungecmumopume npe3s 2016 2.

INpoexr 3a pemienue: “Obuioro chbpaHue npHeMa
rOMMIIHHA 1OKJaj 3a AcHHocTra Ha J[uMpektopa 3a
BPB3KH C HHBeCTUTOpHUTE npe3 2016 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an
identification document No ', issued on
T by Guernsey Passport Office, with address
at ., . in
my capacity of Director and legal representative of
Rainbow Group Services Limited, the British Virgin
Islands, with seat and address of management at 263
Main Street, Road Town, Tortola, the British Virgin
Islands, registered under No 548716 with the
Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Doney, holding identification document
No , issued on | by Ministry of
Internal Affairs - Varna, with address at: Varna,
] ) B 4 (“the
Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 30.06.2017 at
9.30 a.m. at the address of management of the
Company and to vote with49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2016.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2016.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2016.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2016.”




HauuH Ha riacyBaHe: 3a

3. Hpuemane Ha Odumopckua 0OKAA0 30 U3ELPUIEHUS

00um  Ha  200WWHUA  QUHAHCO8  omYem  Ha
Hpyorcecmsomo 3a 2016 .
[poexr 3a pemenue; “O6uoro chOpaHue IpueMa

Oputopckus JOKIal 3a M3BBpIICHHI OAMT Ha
roauIIHNg (pHHAHCOB OTUeT Ha JpyxectBoTO 33 2016
r'”

HaunH Ha rnacyBaHe: 3a

4. Ipuemane Ha oOumupanus 200uwieH QuHaHcog
omyem Ha pyscecmeomo 3a 2016 2.

[IpoekT 3a pewrenue: “O6moTo cnOpaHHEe IpueMa
ONMTHpaHMA  POXHMINEH  (MHAHCOB  OTYET  Ha
Ipyxecrsoto 3a 2016 1.”

Haunu na rnacyBane: 3a

5. [Ipuemane Ha 2zo00uwiHua O0KNA0 HA OOUMHUA
xomumem 3a 2016 2.

[Ipoext 3a_pemenue: “O6moro cbOpaHHe NpueMa
TOMULIHUS IOKaJ, Ha ORUTHMS KoMuTeT 3a 20161.”

Hauun Ha riacyBane: 3a

6. Bsemane Ha peuwieHue OMHOCHO pasnpeoeniHe Ha
neuanba u nokpusane Ha 3a2you.

[poekr 3a_pemenue: “JlpyKecTBOTO He pasNpenens
nevaba, Thil kaTo e peanusupano 3aryba 3a 2016r., u
He TOKpUBa 3aryOM Thii-KaTo HAMA Hepaslpe]encHa
nevanba OT MUHaIK NepHOAn‘.

Haunu Ha rnacysase: 3a

7. Bsemane Ha pewenue 3a oceobooicoasane om
omeogopHocm  Ha  uneHoseme Ha Cveema Ha
Oupexmopume Ha Jlpysicecmgomo 3a OeuHocmma um
npes 2016 a.

[Ipoekr 3a pemenne: “O6moTo cxbpanue ocBo60KAaBa
OT OTTOBOPHOCT wWieHOBeTe Ha ChBETa Ha AUPEKTOPHTE
Ha J[lpyxecrsoto - Peitn6oy Manra (Xonausre)
Jlumutua, npexacrasiasado ot r-H Ilon Paitnu; Cxot
Ihxeiime TIepkunc, 1 Xpucto Banepues Coxonapcku
3a jeliHocTTa MM mpes 2016r.”

HauuH Ha riacysaHe: 3a

8. Ilpuemare Ha doxnada Ha Cveema Ha [upexmopume
omHocHo — mpundeane  Ha  Honumuxama — 3a
BY3HASPANCOSHUAMA HA YHPABUMENHUME U KOHMPOAHU
opeanu na [pyoscecmeomo 3a 201 62.

[poekt 3a_pemenye: “O6moTo cbOpaHue mnpuema
jgoknana Ha CeBeta Ha JIUpEKTOpHTE OTHOCHO
npuiarase Ha IlonuTHKaTa 3a BB3HAIPAXKICHMATA Ha
YIIPaBUTEJHUTE W KOHTPOJHM OpraHd Ha J[pyxecTBOTO
3a 20161.”

HauuH Ha raacyBaHe: 3a

9. H3bop na pezucmpupan 00Oumop 3a u3GbpuiBaHe Ha

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2016.

Draft resolution; “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2016.”

Voting instructions: For

4. Approval of the audited annual financial statements
of the Company for year 2016.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2016.”

Voting instructions: For

5. Approval of the annual report of the audit
committee for 2016.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2016.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution; “The Company shall not distribute
profits as it realized loss for 2016 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2016.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by
Mr. Paul Riley; Scott James Perkins and Hristo
Valeriev Sokolarski, from liability for their activities
in 2016.”

Voting instructions: For

8. Approval of the report of the Board of Directors
Jor the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2016.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2016.”

Voting instructions: For

9. Appointment of a registered auditor for independent




He3asuCUM (QUHAHCO8 00UM HA 200UWHUS (DUHAHCO
omuem Ha [[pysicecmaomo 3a 200uHama, NPUKIOYeaiya
Ha 31.12.2017e.

Hpoexr 3a pemenue: “O6moro chOpaHue wu3bupa
oauTopcko  ApyxectBo IIpumopcka  Omuropcka
Kommnanusa* OO/, EMK 103599983, kxoeTo fa U3BbpILU
HE3aBUCHM (DUHAHCOB OJHUT Ha TOJAMIIHUA (PUHAHCOB
otueT Ha J[pyXecTBOTO 3a 3a roAMHATA, NPUKIIOYBAIIA
Ha 31.12.2017r..”

HauunH Ha rnacyBane: 3a
10. Pa3nu.
Hauun Ha riacyBane: IIpotus

ITBJIHOMOIIHUKBT € JUIB)KEH [a YIpakHsABa [IPABOTO CH
Ha MIac B CHOTBETCTBHE C MHCTPYKLMHUTE Ha
aKIMOHepa, ChIbpPXKAILM CE€ B MBIHOMOIIHOTO. B
cllyyauTe Ha HMHCTPYKUMH 3a IJlacyBaHE — ,,[IPOTHB”,
[0  CBOS  TpeueHka” W ,Bb3AbpXKan  ce”,
MIBJITHOMOLTHHUKBT HfIMA npaBo Jia npaBu
JIOMTBJTHUTENIHH TPEUIOKEHUS 10 TOUKHUTE OT JHEBHUS
pell Mo CBOS MpeLeHKa.

VIrbJIHOMOLIIABAHETO He 00XBalla BBHIIPOCH, KOMTO ca
BKJIIOYEHH B JIHEBHHUS peJl IpH ycloBusATa Ha ui. 231,
an. 1 T3 w He ca 6w o006sABeHH CBHOOPA3HO
pasmopexbutre Ha wi. 223 u un 223a or T3. B
ciyqaure 1o wi. 231, an. 1 T3 IIbIHOMOIMHUKBT HAMA
npaBo Ha cOOCTBEHa MpELEHKa JajlM Ja IJacyBa u Io
KaKbB HAauMH Ja IacyBa. B ciyuyaure mo i 223a ot
T3 IIbIHOMOIIHHKBT HsIMa IIPaBO Ha COOCTBEHa
npereHKa J1aJy a rjlacyBa 1 1o KakbB HAYMH, KaKTO U
Ja He TpaBH TpPENJIOXKEHHsS 33 PpEIIEHHS 10
JIOITBJTHUTEJTHO BKJIIOYEHUTE BBIIPOCH B IHEBHHS PEI.

BbB BpB3ka C ropuure mnpasa IIbJIHOMOIIHUKBT MMa
npaBo  JOa  MOANKMCBA  BCAKAKBH  JIOKYMEHTH,
yIOCTOBEpABALIM OOCTOATEIICTBATa Ha IPOBEAEHOTO
06110 chOpaHHe Ha aKLMOHEPUTE W B3ETUTE PELICHHU,
BKJIFOYHTENIHO MPOTOKOJIM, CIIHUCHK Ha MPUCHCTBAIMTE
Ha 3aCeITaHHeTO aKI[IOHEPH U APYTH.

[TbJIHOMOIIIHOTO BaXkM M B Clydail Ha oTjaraHe Ha
O6110TO ChOpaHHE Ha aKLHOHEPUTE MOPajM JIMICA Ha
KBOPYM.

ChbriacHo yn.116, an4 SIIILK
NpeyIbJIHOMOLIABAHETO ¢ H30POEHUTE T0-TOpE Npasa €
HHILIOXXHO.

Hara: 22.06.2017 r.

financial audit of the annual financial statements of
the Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints audit
company “Primorska Audit Company” OOD, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2017.¢

Voting instructions: For
10. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 22.06 2017

VII'BJIHOMOILIMTEJI / GRANTOR

JALCKEC

Eitmu Xopcmyn / Aimee Horsepool
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