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l. Baxuu cr6urlrr, Hacrbrrfi,rr [pe3 Tp'Meceqle'o r c HarpylBa'e or HaqaJroro Ha
r[uHaHconara ro4uua

o6.ssssaHe Ha peanr'r3rrpaHr.rre npvxoAr4 3a Meceq ler<eunpz sa 2009 r. - npeacraBeHo r{pe3
eAr.rHHzrra cu creMa 3a [peAocraBsHe na uufroplraqur e_perucrrp na I 1 .01 .2010 r.
Yne4ou:renue sa u:6op rra HoB r.r3rrlJrHrjreJreH rr.rpeKTop - qpe3 eAr4HHara cr,rcreMa 3a rrpeAocraBrHe
ua tlnSoprraaqux e-Perucrrp sa 04.02.2010 r.

o6qsqnaHe Ha peanr3r.rparr4Te npuxoAri 3a Meceq ffuyapu 2010 - npeacraBeHo qpe3 eAr.rH'ara
cvcreMa 3a [peAocraB.sHe na un$optraqzr e-peructr,p ua 11.02.2010 r.

o6snrnaue Ha peanr3r.rpaHr.rre npr{xorlr 3a Meceq @enpyapu 2010 - npe4craBeHo qpe3 eAr4H'ara
cl4creMa 3a npeaocraBrue Ha nn$opuaqur e_perucrrp Ha 10.03.2010 |

o6ssssaHe Ha nporoKon or o6rqo cr6paHr.re Ha aKrlroHepr4re sa.2009 r. - npeAcraBeHo qpe3
eAr4HHara crlcreMa 3a flpeAocraBrue Ha r.rnQopuaqua e-perucrsp na 13.04.2010 r.

o6gesnaHe Ha rpoMsHa B AqnoBo yqacrue- npeAcraBeHo qpe3 eAIrHHara cvcreMa 3a [peAocraB.sHe
ua antfopuaqr.rr e-Perucrrp sa 22.04.2010 r.

o6sssgaHe Ha roAr'rlreH oAr4rupaH orrrer 3a 2009 r - [peAcraBeHo qpe3 eAr.rHHara crlcreMa 3a
npeAocraBrHe Ha uHQopnaauua e-perzcrr,p Ha 27.04.2010 n

o6snrsaHe Ha rpr,rMeceqeH neKoHcon'Ar.rpa' orqer 3a flbpBo rpr,rMeceque na 2010 f. - [peAcraBeHo
rrpe3 eAUHHma CucreMa 3a npeaocraBrHe na un$oplraqur e-perucrrp ua 2g.04.2010 r.

o6gnsgaHe Ha rpxMecetreH KoHcoJrruvpaH orqer 3a flbpBo rpr.rMeceqne sa2010 f. - [peAcrurBego
qpe3 eAuHHara c creMa 3a npeaocraBrHe Ha uuoopuaqrr e-perr.rcrr,p ua 29.04.2010 r.

o6qn.{sane Ha Ha3HaqaBaHero Ha HoB Ar-rpeKTop 3a Bp63Ka o r.{HBecrr.{Topr.rre - [peAcraBeHo !rpe3
eAr4HHara cr4creMa 3a rrpeAocraBrue ua untfoplraqrr e-perzcTrp ua 4.05.2010 r.

O6ssssage
CHCTCMA

O6xssnaHe
CIICTEMA

O6rnssane
c14CTeMa

Ha peairr43r.rpaHr.rre npuxoArr 3a Meceq Mapr 2010 _ npeAcraBeEo qpe3 eAr,rHHara
3a [peAocraBrHe Ha r.rHQopuaqr.rr e-perucmp Ha 9.04.2010 r.

Ha peanr.r3r.rpaHlrre [puxoAr.r 3a Meceq Anpul 2010 - flpeAcraBeHo qpe3 eIr.rHHara
3a npe.4ocraBsHe Ha unQopuaqur e-perucrrp Ha 11.05.2010 f.

Ha peiur.r3r.rpaHrrre npuxoArz 3a Meceq Mair 2010 - [peAcraBeHo qpe3 eAr,rHHara
3a [peAocraBrHe Ha un$oplraqax e-Perucrrp Ha 9.06.2010 r.

o6ssqnaue Ha yBeAoMneHr.ie no qr. 826 ut. 1 u an.2 - [peAcraBeHo qpe3 ear.rHHara crrcreMa sa
[peAocraBrHe ria uHQopuaqz.a e-Perrc.mp sa I7 .06.2010 r.

o6.ss.rsaHe Ha peanr43xpaHure npuxoAr{ 3a Meceq Iosz 2010 - [peAcraBeHo qpe3 eAr.rnHara
crrcreMa 3a npeAocraBrHe Ha un<foplraqur e-Peruc'rr,p Ha 8.07.2010 r.

o6sgrsaHe Ha AoroBop 3a Kperr.rrHa ruHLrA - rrpe.4craBeHo qpe3 eAr4HHara cr4creMa 3a
npeAocraB.rrHe ua unQopuaqux e-Penacmp sa 21,01 .2010 r.

floseqe: http://www.investor.bg/bulletir/index/1 /33/0/0/0/1.html
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2. Ocnonufi pHcKoBe r.r Hec[rypHocru npeq IInecrop,Ef A{

- - 
o HecnrypHocr B pa3Bllrxero ua I4nrepHer pe(naMara rr na I4nrepner rra3apa B B:slrapua

I4urepner rla3apr'T n Br'lrapux Bce orle e orHocrrrenHo Man6K Karo 6pori norpe6rzrenr4, MaKap ri
npe3 nocneaHHre foAr'rHrr 4a na6moganalre 3Harrr.rreJrHoro My pa3Br4rrze. ,.zunecrop.Ef,, A.{
pa3qura I{3KIIOqI]TeJTHO MHO|O Ha npoAbnxllTeneH Bs3XOArrrI TpeHA B nojr3BaeMocrra na I,lHreDuet
B CTpaHara 3a peanu3upaHe Ha npofHo3HpaHr.ire rrplrxoar.i. Halra curypHoc! qe raKsB BT,3XOArrrr
TpeHA XIe Ce pea!'rr-i3!1pa n lrarqa6zre unr4 3a BpeMero, KaKTo HVe npeABr4xAaMe. Axo I,Iurepaer
I'IHAyCTpXtra He ce pa3BI4Ba C OqaKBaHure or Hac reMloBe, Harrrrzre nporHo3r-r 3a npuxoarr or
peKJIaMa HrrMa aa ce oc:buecTBrT.

CreAsa .qa ce I4Ma rIperBIzA ra $axrlr,r, qe rroreHrlr.rarBT 3a pacrex na norpe6:reqaero na l4Hrepner
n Er:rapu.r He e rBbpAe ronrM fiopaalr o6exrusHu orpanrlqr.rreru: HaMaJrrBarIo r<aro 6poii n
3acraptBaqo Karo B63pacroBa crpyKrypa HaceneHr're, HHcbK xu3HeH craH.qapr, orpanuven 6pofi
peKnaMoAaTenu 14 JIUMT.ITLIpaH pacTex Ha r.rKoHoMr.rKaTa.

r Hqrou or Harx[Te KoHKypeHTL pa3nonarar c rroBeye pecypcx, no_abnra r]cropr.r, H no_
go6pu na:apul.r n03r4ur.tr.r

Kouxypeuquffa Ha rla3apa ua I4urepHer pexnaMa! r{ Karo rlrJro n Zurepner 6usseca n Er,rrapqa, u
cefa e fortMa! Ho HI{e CMe y6eaeHn, qe rt lIIe HapacrBa r4 rqe craBa Bce [o-oxe0ToqeHa.
Passurliero Ha rexHo-rrof'rrre , norBara Ha HoBlr 6:urapcru 14 qyxaecrpaHHr.r I4urepuer
KoMrIaHr{u Lqe 3acI'IrBa KoHKypeHTHI4s Harr.rcK B6pxy nac. Bnoxettlrre xHBecrrrrllll{ Hrr ocltryprBar
3Haqr4TeJreH pr'cr. Bsrperu KoHKypeHTHara cpega Ilnoecrop.6r A.{ [pe3 rrocneaHr4re foArrHlr
cepl4O3Ho yBenr.rqaBa na3apHrrr cu 4.r:r. Tona Hr.r ocuryprBa Bropo Mscro na Bs.nrapcrzx r.rHrepHer
tasap. r4*ra cxrypHocr, qe rle uMaMe ycnex B c:bpeBHoBaHr4ero c Hacroflqrrre u 6r4erqure cu
KOHKvDEHTII.

o Halrusr 6usHec e B criJrHa
rrpoMeHrrlaTa ce cpeAa

3aBlrcllMocr or ArrHaMI4Kara B TexHoJIor r.rre Lt 6:sp:o

Ja Aa rocrurHeM ueJrure cr.r, Hr4e rpr6ra ga no4o6panave (aqecrBoro z Aa pa3[rupsBaMe
ycnyfl'ITe, Kouro rlpeAnaraMe, Karo rr4 aAanrllpaMe xrv 6rp:o fipoMeHttu]rre ce rexHonoru14,
npaxrr.rKr] u xrena[ufl na I4Hrepner norpe6llre,rure. 3a .qa cue KoHKypeHTHr4 HA |ia3apa, Hue rpl6ea
HaBpeMe Aa peafupaMe Ha npoMeHure B TTtpoeHero Ha Harrrr{Te ycnyrn I4 4a ru uo4tttfuqupalre
C6OTBETHO.

Hue rpr6na neprroauqHo 4a nogo6prnaue nanrzr coQryep u xapayep, sa aa 6:6,qar re cbBMecrr.rMu
c rexHr4qecKure a rexHororllqHu r.rHoBaIIHr4 n 6paHrua. Hue rpl6na rocrotHHo aa oneAuM 3a
clrfypHocrra Ha rIpeAJIaraHHTe or Hac ycnyru no I4nrepHer, BKJrroqrrre.lrHo aHTr.rBrrpycHa 3axrrrra,
3auII'ITa OT slaSrauecxu u eneKTpoHHu cpliBoBe r4 BMeIIIarencrBa. Axo nue He ycnrBaMe aa ce
cnpaBrrM c re3r-r npeAr't3Br.rKareJrcrBa! Ha Iara pellyralll4.{ qe flocrpaAa, rqe :ary6m.r KJIIteHTr4,
IIiBapeH Asn u [puxoar.r.

B uafi-o6rq nrau Halrltrtr 6ugnec gasucu or e$exrunuocrra ua I{urepner Karo cpeAa 3a lpeHos Ha
4aHHu. Ilpo6leMv or BcqKaK:bB xapaKTep c I4nrepuer Karo rlrJro Mofar Aa r]Ma.T sepllo3Ho
HerarrrBHo orpalxeHlre mpxy "l4nnecrop.Ef" A!.

o Halruqt ycnex clrnHo 3aBrrcl4 or I.IKoHoMrrqecxoro pa3Brrr[e u cbcrosHzero Ha la3apa Ha
ueHHr{ KHr.ixa B cTpaHaTa

Trproncnlrrr ycnex Ha "l,lHnecrop.Ef" A! e clr:nro 3aBr{cuM or cra6amrocrra u pacrexa Ha
6slrapcrara lIItoHoMLI(a u ua 6r,mapcr<u.r $oH4on na3ap B ABe nocoKr{: KaKTo r{aro 6raronprlxrna
6u:nec cpega, TaKa n Karo HenocpeAcrBeH flpeaMer Ha orpa3rBaHe B npeAnaraHure or Hao ycnyrr4,
r r.u. uH$oprr.raqxoHHlz. Bupexu qe noHacrosrqeM npaB TeJlcrBoro ycltBa Aa rroAAbp)(a



I,IKOHOMI{KATA CTAoIINHA, C MHOIO AO6PU II3TNCAI,I 3A 3HAqUTE]ICH I,I NPOAGNXI4TENCH PACTEX B6r'Aerqe, HtMa tapaHll'rr, qe ra3l{ cI.ITyaII}Ir ,ue ce 3ana3r.I }I [porHo3l,IpaHlrtr HKoHoMLrqccKrr p6cr
rqe 6rae rocrr'rrHar. flo-Hr.rcKusr r.rKoHoMr4qecKlr pacrex o3HaqaBa rro-Hr.rcKr.r Aoxoar.r 3a ougneca z
HaceneHr.rero z orrJx - rro-Hr4cKo uzno ua norpe6:reHre ua ZurenHer
fpynara or cafiroge noKa..Ba 3HaqkreneH puaia* *uro 6pofi ye6-cafiroBe- rlrpoKo pa:Hoobpa:ne
or npeanaraHrr noJre3Hocrr4 r.r ycnyfri, l4 npr4xoAr.ire or cafira investor.bg n o6qur arn npr{xoAr.r Ha
rpynara HaManrBa, (oero o6yc,ranr n HaMarqBaHe BT,B BpeMero Ha Brr4.f,Hr.rero ua ro:r.r sanr.op.

o 3arlurara or nocerareJlcrBa Ha I-IHTereKTyaIETa Hlr co6crseHocr Moxe aa ce oKu,(e
TpyAHO OC:brrleCTBrrMa

Hanrara rrHTeneKTyanHa co6crseHocr (aaropcr<u lpaBa, rtproBcK H :vrapopr, Hoy xay, 4orvrerin zir,relra
I'I Ap ) e u qe 6r4e or BoAeuIo 3Haire'r.re 3a ycnexa un. peAonnara norap'xKa Ha 6arara ganuu,
nnarraHr.Itra rr [oJrr4TLIKara HLr CnptMo Heo6xo4lll.ture cr6nKr] npfi npu4o6unane Ha lpaBa Bspxy
4ouefruure n MapKlrre Hlr HaMalTrBar 3Haqr,rreJrHo pr-rcKa or zary'a ua rpaaa. Br,:uoNno e
Heoropl'I3IIpaHI'I Tperr4 nzqa Aa l43nor3Bar He[paBoMepHo rbproBcKlrre HH MapKI4, aBTopcKu npaBa
Ir apyfu no406ur'r. Ano ce na,roNn Aa 3arlr{raBaMe rrpaBara cr.r no cr4e6eu pea, ToBa lao*" ga ce
oraxe rpyaHo, cKlrro u nee$errunuo HarruHaHve.

3. Ilpo*renr.r B cqeroBoAHara noJrurrrxa
HsN{a

4. craHoruule Ha yrrpaBureJrHr{g opraH orHocHo Bb3MoxHocrnre 3a pearrn3arlus Ha
ny6"ruryoanlrre rrporHo3n 3a pByJrrarure or reKyruara Srruancona rogllra
Hrr\aa

5. Orrrycnaru 3aeMu rr [peAocraBeHu napaHrltru

Br': oorona Ha pelreHv e na ocA or 01.04.2009 r. ca Aeno3npaglr rapaHurrlr 3a yflpaBneHr.re B
pa3Mep Ha rpnMecerruvre au 6pyruu Bb3HarpaxAeHr4r or cneAHure vnenone na C!:

J}o6ouup Kocra4zuon Jleros: 1560 rn.
Alercu flerpon An4onon: 1500 :ra.
Crroapr Altu Tu:r: 1500 :rs.
Huro:raii Anre:ros Maprlruos: 1500 ns.
fioNeS Ksoeep: I 500 ne.

Cyuure ca qeno3r{paHr4 B loJr3a Ha ApyxecrBoro.

6. Buctulu [pon3BoacrBa cr'c cblrlecrBeHo Brusnue nr,pry rpnnaHcoBoro cr,croflHue rrlrrr
peura6umrocrra Ha ApyxecrBoro

Kr,u Aata'ta Ha II3rorBrHe Ha Hacrosulr4t flpocne(T, HtMa Br4crrqu cr,ge6uz,
aAMLIHI.tcrparLIBHu rrrru ap6urpaNnu npolt3BolcrBa, KaKTo Lt pelreHr.tr l4ltrr uc:riaHlrs 3a
npeKparsBaHe r o6qnssaHe B nHKBHAaIlut Ha ApyxecrBoro, KoHTo Aa ca HMauIlr unr4 Aa Morar Ia
HMar cbtuecrBeHo Brll.f,Hlle nrpxy tpuuanconoro clcrorHlre u:rn peura6r.r:rHocrra na lpyNecrroro.
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Jft.rr;a, nprnexaBarrlr-r HaA 57o Or axquure c fipaBo Ha rJrac

,{nn om
xanumano/
?,xacoBeme B

Epofi Odqomo
aK4UU: Ct'6pauue:

I:Ismeuenue cnpano
np edxo lu omo mp uJtteceq ae

YserzqeHo yqacrre c 18 800

HqI\.Ia rlgr4eueHue

HsI\4a I.ISN,IeHeHue

Hsrla zgN{eueuue

YseruqeHo ytaceue c 420

HcMa I.IsI\4eHeHLIe

I:Iue:

TECHNOLOGY IN
CENTRALAND
EASTERN EUROPE

Jft o6orvrr.rp Ko cra4Nnon
JIeKos
Hfir<o.:rafi Aareroe
Mapruuon
Iosnrou Koncylr
EOOA
(Dr{:run AraHacoe
llalros
A,rercz fler:pon
An4ouon

fepraua 3larauona-
Jlexona

O6rqo:

3. Croapr Traa -

5. Ionur<ou Koucyar
EOO,{ - 4pyxecrno ua

255920

186221

97411

90454

79402

77673

21,33%

15j3%

8,12%

1,54%

6,62%

6,48%

60493 5,00% Ygeluqeno yqacrr.re c 520 axuuu

847574 70,62oh

8. Ilpurexananu anqur.r (nprxo n uenpnro) ua lpyxecrnoro or rr.,,reHoBere ua crnera
ArrpeKToprrre lr or Blrcrrrtls pbKoBoAeH cbcraB xbM rpar na 30,06.2010 n:

Hue: Epofr
npumezrc&B

I aHu aKquu:

77 673

94 om xanumana
u om anacogeme

o O6uqomo

taop!4!g;
20,57 %

6,48%

Iltneueuue cnpnuo
np edxod n o mo mp uMeceq ue

Ygerraqeuo yuauue c 520

Hqua rguenegue

u3nbrHr.rTeJreHAHpeKTop 
iu rureH Ha LA

+. rtnronar tllaprr"o"l
q,res sa C.II

I 
Hr"" fu.4erreune

l. ,[o6ovHp,rlexoe - I iC,A lA
llpeace,aare:r na C-II
2, Atexcu An4ouoa -

97 411 8,12%

Hurcolafi HOB



6. Burorua Er,lrapo-
Yurapcro
I4Hsecrr.rquoHEo AA
(Eyaaneura) - c ynpaBr4ren

21 626 1,80% Vserr.rqeHo yrracrr.re crc 703 ]
I arqura 

I

MoNe aa ce npl4eMe, qe Hqxoraii Mapranon B KaqecrBoro cr4 Ha eaHonrrqen co6crneuur
ua Iouuxor'r Koucy:rr Eoo! npzrexana u aKrlrr.rre Ha ApyxecrBoro, npeAcraBlrBarrlz o6rqo r5,66
%o or xaturuta sa tr4unecrop.Ef A,.{.

Moxe aa ce npr4eMe cT'rrlo ra*a, qe Aaercz AngoHon B KaqecrBoro cr.r Ha npeaceAaren Ha
6op4a Ha 4npexropl4re I{ L{3nT'nHLITeneH A pexrop na Buroura Brnrapo-Yurapcro I4i"ect"quoiruo
AA (6y.qaneqa) [pLITeXaBa 14 aKrlt4rrTe Ha ApyxecTBoTo, npe.qcTaBJuBa1lz o6ruo 8.2g ,r/o or
xarura,'ra ua ZHnecrop.Ef A,{.

Moxe 4a ce npr{eMe, ve Jlrc6ouup JIeKos s KaqecrBoro cr.r Ha cr,flpyr na feprana rlerona
npurexana o611o 20,57 %o or ranrjra,ra na I4unecrop.Bf A!.

9, Cr,6urus cJreA aarara Ha 6a;ranca

Ha l9 ronu 2010 r. e cKJrroqeH AoroBop 3a KpeArrrHa nr4Hlu lrexqy I4Hnecrop.Bf Al u
flporpe4r'rrEaur< A,,{ c nava*ra gara Ha orrrycKaH e 26 rcstu 2010 r Kpe4r,rnar a trkr'Lrq e 3a
o6opornu cpeAcrBa B pa3Mep ua 1 ulu. jrB. [pr.r Jrr4xBa o,,pz-ueceveu SOFIBOR + 3,5%0, no ue
rIo-MaJIKO Or 80%. cpoxrr Ha KpealrrHara nuHus e eAHoroAurneH c B:b3MoxHocr 3a yA:bJIXaBaHe c
oule 2 roauur.r. Kpe4lrruara rzulrs e o6esneqeHa c ABa 3aJrora Ha Hacrorrqv ll 6r,,qequ B3eMaHrrt
lo peKnaMHn AofoBopu I.I eAr{H 3aJrof Ha Aeno3r.tr B flpoxpe4nrBaur< A! n pa:uep Ha 400 xu:r. :rs.
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