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BIId HHAY CTPUAJIEH ®OH/ 3A HEJABIJKHUMU UMOTH AJICHIT
MEX/JTUHEH ®UHAHCOB OTYET
30 FOHH 2018

ObLIA HUH®POPMALIUA

»bIL[l Mugycrpuanen @oHa 3a Heapwikumu MMoTH® € akuuoOHepHO IpYyKecTBO CBC CleuuanHa
HHBECTHLIHOHHA L€/l 32 CEKIOPHTH3HpaHE Ha HEABHXMMH WMMOTH [0 cmuchia Ha 3SAJICHUIL
Hpy»ecTBoTO € Auuensnpato ceriacko 3AICHLI or Komucusta 3a @uuancos Hanzop npes sHyapu
2016 roauna. Cenannuiero M aipecwsT na ynpasnenue e rp.Codms, yi. , Oumun Kyrer” 137, agm,
crp-l, er.2.

MNPEIMET HA TEWHOCT:

OCHOBHUAT TIPEIMET Ha ACHHOCT BK/IOYBA WHBECTHPAHE HA NAPUYHUTE CPEeAcTBa, HaGpaHH upes
M3[0aBaHe Ha LEHHM KHIWKA B HOIBWXKUMU MMOTH MOCPECTBOM MOKYMKA HA MPaBO HA COBCTBEHOCT H
APYI'M BELIHU NpaBa BbPXY HEABHXHMHM HMOTH, U3BBPLIBAHE HA CTPOCIKH M MOJNOGPEHHS B TAX, C Len
MPEAOCTABIHETO HM 32 YINPABIEHHE, OTAaBaHe MoJl HaeM, JIM3HHT, apeHaa Wuiu npogaxkbara um.

KAIIUTAJI HA TPYXECTBOTO:

Peructpupanust ycraseH KanuTan € B pasvep Ha 650 xun. Aesa v e u3nsio sHecen. Ha 27.02.2018 1.
Apko Bapa AC (npemxonnus egHonuveH coOCTBEHMK HA KanuTana) npojaie Bcuukute 650 000
akuuu Ha buarepusn Tponspru desensnvbare OO/, TMonactosiuem, ,,BITI Muaycrpuanen ®HU*
AJICHLI ce nputexasa Ha 97.69% ot BrarepusH [Mponspru Jesensnvbute OO

JAHHH 3A SIEHOBETE HA YIIPABUTEJHUTE U KOHTPOJIHUTE OPTAHMU:

HpyxecTsoTo ce ynmpaeassa W npeactasnasa ot Ilasen [lerpoe Baunwios. JIpyskectsoto ce
npeacrasnssa v oT Mnusn Hopnanos, MPOKYPHCT.

CrBeTsT Ha aupekropute Ha [lpykectsoTo ce m3bupa ot OBumioto cxbpanme 3a cpox or 5 (mer)
roputu. Hnenosere Ha nupsus CBBET Ha AUPEKTOPHTE ce u3bMpaT 3a cpok oT 3 (TpH) roguHu:

botiko Xpucros boiikos

Wnusau Jlozanos Hopaanos

IMagesa Ilerpoe bannunos

JUPEKTOP 3A BPB3KH C UHBECTUTOPHUTE:
Henuna Kocrora Mapkosa

OJHUTEH KOMUTET:

Anenus [Terkora— Tymbepa

WUnusu Hopraros

Anexcannsp Henkon
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BIIJ, MHAYCTPUAJIEH ®OH/ 3A HEIBIDKHAMY UMOTH AJCHIL
MEXJIWHEH ®MHAHCOB OTYET
30 FOHH! 2018

B wusmeaHenve Ha pasmopenbute Ha unllér or 3IMMIIK Ceserst Ha mupexropure Ha ,BIIJ
Hupnycrpuanen @HWU™ AJICHULL Hasnauy nmo Tpyaos sorosop JUpeKTop 3a Bpb3KK C HUHBECTUTOPHUTE,
KOHTO MM NMOAXOAAIA KBATH(PHKALIMA W OMNUT 33 OCBHLIECTRABAHE HA CBOMTE 3a[b//KEHUS, HE € WieH
Ha YMpaBATEIEH M KOHTPOJIEH OpraH Wi MPOKYPHUCT Ha IyOIMUHOTO JPYIKECTBO M OTroBaps Ha
BcHuKH ocTaHany uskcksanusg Ha 3K kbMm aupekTopuTe 33 BPB3KH ¢ MHBECTHTOPHTE Ha
nyOnuYHE APYIKECTBA,

~BITT Nunyctpuanen ®HU“ AJICHLL Hama HasHaueHu APYTH CIY)KUTENH MO TPYIOB A0r0 BOP.

OTI'OBOPHOCTH HA PBKOBOICTBOTO

Criopen 0B1rapekoTo 3aKOHOJATE/ICTBO PBKOBOACTBOTO CNElBA Aa M3rOTBS (JMHAHCOBM OTHETH 32
BCAKE (DHHAHCOBA IO/IUHA, KOMTO N2 AaRaT BAPHA W 4ecTHa WHOOPMALMS 32 CHLCTOSHHETO Ha
Hpy:KecTBOTO KbM Kpas Ha rojMHaTa i Herosure (hMHAHCOBY pe3ynTaTH. PHKOBOACTBOTO € M3rOTRIIIO
NPHIOKCHHUTE TYK (DHHAHCOBH OTHETH B CHOTBETCTBHE ¢ MesKilyHapoHITE CTaHAapTH 38 QHHAHCOBO
OTYMTAHE.

PsKoOBOOCTBOTO MOT BhpIIaBa, e ce npuiiard anexepaTHa CUSTOBOAHA NOJHTHKA.

PBKOBOACTBOTO CHLIO Taka MOTBBPIK/IaBA, Ue 3AKOHOAATENCTBOTO, IPUIOKUMO B Bharapus ce cnazga
U ue (PMHAHCOBUTE OTHETH Ca M3TOTBEHM Ha Ga3aTa Ha MPUHLMNA ,,AeHCTBAINO MpeanpusTyHe”.

P1KOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJCHE HA CUSTOBOJHHUTE PETHCTPH, 33 OMa3BaHETO Ha
aKTHBUTC ¥ 32 MNpeinpuemMaHe Ha HEeoOXOonMMMTE MEPKM 3a MpPefOTBPATABAHE M pa3KpUBaHE HA
MOTEHLMATHY 3N10YNOTPeOH U IPYTH HEPELHOCTH.

PBKOBOACTBOTO NOEMa OTTOBOPHOCTTA, Y€ OCHOBHATA LEJ € Jia NOAAbPXKA MeYeUBLIa CTPYKTYPa Ha
APY’KECTBOTO.

I'p. Codus, 23.07.2018 r.

CreTaBuTen Ha QuH.OTUET:

Braanmup fHKoB
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BIUL HHIY CTPAAJEH ®OHJ 3A HEABIKUMI UMOTH AJICHIL]
MEXIAHEH ®UHAHCOB OTYET
30 FOHHU 2018

OTYET 3A ®PHHAHCOBOTO CBhCTOSHME xbm 30.06.2018 r.

(BCH'—IKH CYMH Ca MMOCOHCHH B

XHUNAIM 11e8a) TIpunoxeHne 30.06.2018 r. 31.12.2017 .
AKTHBH

Herexkymu akTHBH

Hemamepuainy axmues 44 3 3
O6wmo: 3 3
O6mo HeTeKYIH aKTHBMK! 3 3
Texyniu aKTHBH

Teryugn ezemanua 1

Mapuunu cpedcmeaa u

eKeUeaTeHmu 4.3 538 637
OB10 TEKYIIH AKTHBH: 559

Cyma Ha akTuBHTe: o @

COBCTBEH KATTUTAJ A

IMACHBH

CobcTBen KanuTAT

Ocnosen kanuman 4.6 650 650
Hampynana nevanda/sazyéa (68) (52)
Hetna newanbalsaryba 3a nepuona (21) {16)
061 BeeolGxBaTeH A0X0n: (21) (16)
@DHHAHCOB pPe3yaTaT: (89) (68)
06mo cobeTsen KanuTad: 561 582
Terymu nacueu

THProacky ¥ ApYTH 380LIDKSHNA 43 1 2
3abiDKeHUs KbM CRBP3ANN THIA 51
TaHbuHY 300bIKCHNES 5
Ofweo:

Cyma Ha nacueuTe
0610 cobeTBen Kan WTAN H
OACHBH =

Jara na ceerassye: 23;0?,? I8

i
'! 4 ..’
Cnerasuren: ﬁg?%

Baagumup Hukos b

WMsnwmavrenes Iup
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b HHAY CTPHAJIEH ®OH/I 3A HEABW/XHUMH UMOTH AJICHI]
MEXJIWHEH ®UHAHCOB OTYET
30 FOHH 2018

OTHYET 3A ITEYAJIBATA UJIH 3ATYBATA U
APYTHA BCEOBXBATEH J0OXO0/

(BCHUKM CYMM C2 TIOCOMSHMU B XWISi/IM NIEBa) Mpunosmenne  30.06.2018 1. 30.06.2017 r.
Pazxoau 3a BBLUIHYK YCIYTH 4.2 (14) (16)
Pasxonaw 3a nepcoHana 4.2 (4) (3)
O6nio pasxoid 32 OCHOBHA 1 {(18) (21)

' IEYAJIBA OT OCHOBHA [ noE e
@HHAHCOBH ApHX0IH - 33
DUHAHCOBH Pa3Xoan . (3) (M

HETHA MEMAJIBA/3ATVBA ;
'HA BCEOBXBATHWS IOXOA

Jara Ha ceeTassaue: 23.07. 20]8 r.

Coeragures: ﬁ /{/‘?’

\ Branmunvup [Sukoe |

e 3l

AHIKIOB \
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BILX HHAYCTPUAJEH ®OH] 3A HEBWAKUMY HMOTH AJICHIY
MEX/IHHEH ®HHAHCOB OTYET
30 YOHHA 2018

BEJIEXKKHW KbM HHIUBUIYAJTHUS OTYET

1.CraryT ¥ npeamer Ha geiigoct

»bIT MHAYCTPHAJIEH ®OHJ] 3A HEABIXKUMHW HUMOTH” AJICHIL (Opyxectroto) e
ApY#eCTBO ChC ceflanuiue B bbarapus. JpyskecTsoTo e BnucaHo 8 Thproscius PerucTsp npu AreHnns
no srucsanus ¢ EMK 20364553 1. AnpecsT Ha ynipasietne Ha JlpyxecTsoTo e rp. Codus, yn. ,,@unun
Kyrtes” 137, agm. crp. 1, eT. 2.

[TpeamersT Ha aeiiHocT Ha JIpyrKeCTBOTO BKIIOUBA MHBECTUDAHE Ha MapPUYHHTE CPEeACTBa, HabpaHu
9pe3 U3MABAHE HA LICHHH KHUIKA B HEABKHMHU UMOTH [OCPEICTBOM MOKYIIKA HA IPABO HA COBCTBEHOCT
¥ IpyT¥ BEIHY NpaBa BbPXY HEABWXHMH HMOTH, M3BbPIIBAHE HA CTPOSKH H NONOBPEHHS B THX, C 1en
NPEAOCTABAHETO MM 32 YNIPABJCHUE, OTHABAHE MO HAEM, JTU3UHT, apeHAa W/HIK IPORAKGATA HM.

2.ba3a 3a H3roTrBaHe

2.1. O6mu noaxoxenusn

To3u ¢unancos oTHET € U3rOTBEH B ChOTRETCTBHE C H3UCKBAHUATA Ha MC®O, npuetu ot Eponeiickus
Cbr03. M3TOTBIHETO Ha (PUHAHCOBUS OTHET CIOPEN M3UCKBaHuaTa Ha MC®O usucksa DBEKOBOACTBOTO
Ha JIpy’ecTsOTO Jia NpaBH ONpPENeTeHH 2Ha4YMMK CHETOBOMHH OLEHKH. M3roTBIHETO MaucKsa ChLIO
Taka pbROBOJCTBOTO Ha JIpy)KeCTBOTO Aa M3BBPIIBA [PELEHKH NPH MPHTATAHETO HA CYETOBOIHATA
nonutuka Ha J{pyxxecTBoToO.

I[pyxcecmo.’m HE M3roTEBs KOHCOIMAUPAHNA CYETOBOIHH OTHETH.

2.2. DysKOMOHAHA BAJIYTA H BAJTYTA Ha NpEICTABSHE HA (punancoBuTe 0OTYETH

DyHKIHOHANHA BATYTA € BalyTATA HA OCHOBHATA UKOHOMHYECKA Cpesa, B KOSTO €IHO MNpenpHUsTHE
(YHKIMOHMPA ¥ B KOATO TJIABHO C¢ [EHEPHPAT M M3PA3XONBAT NIapu4YHHUTE CpelcTBa. Ts oTpasdsa
OCHOBHUTE CICNKM, ChOUTHUS M YCTIOBHS, 3HAUUMHE 34 NIPEANPUATHETO.

Jpy#eCTBOTO BOMM CHETOBOLCTBO M CLCTABA (PMHAHCOBHTE CH OTYETH B HALMOHAIHATA BalyTa Ha
Penybnuka Brirapus — 6earapeks Jies, sb3mpuet ot JIpy:KecTROTO KaTo QyHKUMOHAIHA BanyTa.

Hacmﬂmwre d}HHaHCDBH OTHETH Ca U3TOTBEHH B XWIAOM JICRA.
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BITI HHAYCTPHAJIEH ®OHJ 3A HEABVWXXUMM UMOTH AJICHUILL
MEXIWHEH ®UHAHCOB OTYET
30 FOHHU 2018

2.3. Cpeqky B 9yKA€CTPAHHA BAIYTa

Crenxute B 4yKaecTpaHHa BajlyTa CC BIIHCBAT 'bPBOHAYATHO KATO KBM CyMaTa Ha 4yKIeCTpaHHATa
BaTyTa Ce Npusara UEHTPANHUAT Kype Ha bearapcka Haponsa Barnka (BHB) kbM natata Ha caenkara.
Kypcoute pasnuky, BB3HMKBAllM NP ypeXpaHe HA BaTyTHHTE MAPHUHM MOZHIMM WIH npu
OTHWTAHETO HA TE3H TAPHYHH MOSHULMHK MPU KyPCOBE, PA3/IHIHH OT TO3H, MO KOWTO MBPBOHAYAIHO ca
OwiIM NpHU3HATH, Ce OTYMTAT B OTHETA 33 Neyantara WM 3arybara u Apyrus sceo0xBaTeH J0OX0x 3a
CBOTBETHUS TIEPHO,

ITapuunure MosHUMM B wyXkaecTpanHa BanyTa koM 30 foru 2018 romuHy ca OlLCHEHH B HACTOSLIATE
(pMHAHCOBM OTHETH MO 3aKTIOuKTeNHus Kype Ha BHE. Ot 1999 roauna Obarapekust sieB e e Guxcupan
KbM EBpoTO 1o kype 1.95583 BGN/EUR

2.4. CueToBOAHE NPENNOJI0KEHAS H NpHOJIH3HTETHH CYETOBOAHH CHEeHKH

Ilpwnoxenuero Ha MCPO wu3uckea or PrkoBomcToro na HanpaBH HAKOM CHETOBOJHK
NMPEATIONOKEHNS U NPUOTUIHTE/IHN CHETOBO/IHN OLIGHKH ITPH H3rOTBAHE Ha QHHAHCOBHTE OTUETH, C LEN
OmpeensHe CTOMHOCTTA Ha HAKOM aKTHBM, NACHBU, MPUXOAK 1 pasxoau. Te ce U3BBPILBAT B3 OCHOBA
Ha Hal-mo0paTa npenerka Ha PLKOBOACTBOTO, fasUpana Ha HCTOPHYECKHMS! OTUT U AHATHS HA BOHUKH
(aKTopH, OKA3BAIIM BAMSHHE [IPH NaleHNTe 00CTOSTENCTEA KbM JATATA HA H3FOTESHE HA (uHa"CcOBHTE
OTYETH.

3. Ipuyioskeny chUIeCTBEHH CHCTOBOIHHN NOIHTHKE

3.1. Herykyuin MaTepHATHYE 0 HeMATEPHAINH AKTHBH

Herekymy MaTepuaiiy akTHBY Ca AKTHBH, KOUTO € IBPKAT OT IPEATIPUSTHETO, 34 /14 C& H3LIOA3BAT 32
POM3BOICTBOTO WK JIOCTABKATA HA CTOKH WIIM YCIYTH, 3a OTHaBaHe 10J] HaeM Ha IPYTW JHLA WiTH 32
AAMHHACTPATHBHY LC/IM, KOMTO Ce 04aKBa /la ObIaT U3MON3BaHy MpPes MOBEYe OT e(UH TIEPHOL.

HeTekylwmre Marepratay # HEMATEPHATHY AKTHBH CE PU3HABAT KATO TBPBOHAYATHO CE OLEHABAT HO
LeHa Ha npupoOuBaHe, KOATO BKIFOYBA MOKYIIHATA LEHA, MUTA M HEBL3ICTAHOBHMM IaHBLH, KaKTO H
BCHUKM TNPEKH DAasXOOd 3a NPHUBEXKAAHETO HA aKTHBA B palOTHO CHLCTOSHHE W HA MICTOTO 3a
NpeABHACHATA MY OT PbkOBOACTBOTO ymoTpeGa. Crien MPROHAYATHOTO MM TTPU3HABAHE HETEKYIIUTE
MaTepHaIHI 1 HeMATCPHATIHK aKTHBH Ce OTYHTAT IO LUeHa Ha NpunobuBaHe, HAMANCHA ¢ pa3Mepa Ha
HauMC/IeHaTa aMOPTH3ALIMA M €BEHTYAIHY 3ary0u OT 00e3leHKa.

Koraro = HETCKYIIUHTE MaTCPUATHH GKTHBH CE CBABPKAT CBUIECTBEHH KOMIOHEHTH C© pasjiuHa
NPOAB/DKUTEITHOCT Ha MOJIC3EH 3KUBOT, TE3H KOMIIOHEHTH CE OTUMTAT KATO CaMOCTOATE/THH aKTHBH.
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BIIJ{ THAYCTPUAJIEH ®OHJ 3A HEIBUKIMHA KMOTH AJCHIL
MEXIWHEH ®UHAHCOB OTYET
30 JOHM 2018

[MocrenBalid pasxony, BKIIOYWTETHO W3BBPIUICHH 34 3aMAHA HA KOMIOHEHT OT aKTUBa, ce
KauTAIW3KPaT B CTOHHOCTTA Ha aKTHBA, CaMO ako OTTOBAPAT HA KPUTEPHUTE 32 MPH3HABAHE Ha
ABNTOTPacH akTHB. baancosara CTOMHOCT Ha 3aMeHEHHTe KOMIIOHEHTH C€ OTIIHCRA OT CTOWHOCTTA Ha
aKTHBA B CROTBETCTBHE C W3NCKBanuATa Ha MCC 16 MmoTu, Mamusy 1 chopbkenns. Beuuky apyru
MOCTSABAIIY Pa3XOAH Ce NPU3HABAT TEKYILO B NTEPUONA, NTPe3 KOHTO ca HalpaBeHHu.

AMOPTHIE&H,HE‘]TE Ce Ha4uCniABaT BB3 OCHOBA HA [pPeUCHEeHHA II0Jie3€H JKMBOT Ha AKTHBUTE, HpE3
H3IMOI3BAHETO HA JIMHEHHMS MeToI

[TonesuusT HUBOT Ha AKTHBHTE Ce OIIpeNens B 3aBUCHMOCT OT OYaKBaHATA MOJIE3HOCT HA AKTHBUTE 334
HI}Y)KGCTBOTO W € BBIIPOC Ha MpPELeHKa, OCHOBABALA CE HA ONWTA € NOA0BHE aKTUBH.

HauucnssaneTo Ha amopTH3aLmMsTa 3a04Ba OT HAuanoOTO HA Mecela, CNEABAlll Meceua, B KOHTO
aKTHBBT © HAIMMEH 32 yNOTpeba U ce NpeKpaTsBa Ha MO-PaHHATA OT: JATATA Ha KIACH(DHIMPAHETO My
KaTo AbpiKaH 3a npofaxba B cboreercTsue ¢ MCPO 5 Herekymy akTuBM, IbpiKatn 3a npojaxta u
TIPEyCTAHOBEHH AEHHOCTY WITH JATaTa Ha OTIHCBAHETO MY.

TlpunaraHusT METOABT 32 AMOPTH3ALMA U TIONE3HHUAT JKUBOT Ha AKTUBUTE CE NPETTIOKIAT HAH-MAIKO B
Kpas Ha BCAKA (PMHAHCOBA FOAMHA U C& MPABAT POMEHH B TSX, 32 14 C& OTPasaT Gbaemara ynorpeba
Ha aKTHBA W OYaKBaHHAT MOAE] 3a M3MOJ3BaHE Ha OBICLUMTE MKOHOMMMECKM ITOJI3H, BHIUTPTEHM B
axTiea. [Ipovery B MeTOAa Ha aMOPTH3ALIHS U TIOJIE3HHS JKUBOT Ha AKTHBUTE CE OTHHTAT KATO NPOMAHA
B MPHOIIU3UTENHATE CUETOBOIHH MPELIEHKH B cbOTBETCTBHE ¢ MCC §.

381\-{3, @KTKHBH B TIPOLIEC HA W3TPaKIaHe W Hallb/JHO aMOpPTH3IHpaHH aKTUBH HE ce aMODPTH3HpPAT.

3.2. HaBecTHOHOHEH HMOTH

VIHBECTHIIMOHANTE UMOTH Ca UMOTH, IbP/KaHH TI0-CKOPO 3 MOJTyYaBaHe Ha NIPMXOJIH OT HAeM HJIH 3a
YBEIIMYEHUE HA CTOHMHOCTTA WM, WM M 3a IBETE, HO HE C uen mpojakba B obuuaiiHara meiHOCT,
H3M0JI3BAHE 33 TPOM3BONCTBO MM [JOCTABKA HA CTOKM W YCUYrM © aAMMHUCTPATHBHH LETW.
VIHBECTHLHMOHHUTE MMOTH ITBPBOHAYAJIHO Ce OLEHSBAT MO LieHa Ba NpHI0OHBAHE H TIpY TIoCHeABAIIa
OLEHKA — [0 CpPABE/LTHBA CTOWHOCT, KATO NPOMEHKTE Ce MPU3HABAT B MeHaNOn 1 3ary6u.

llenata Ha npugobuBaHe BKNIOHBA BCHHKM DA3XOOM, AMPEKTHO CBLP3AHH C NPHIOGHBAHETO Ha
HHBECTHUUMOHHHA UMOT. CTONHOCTTa HA WHBECTHLIMOHHHTE UMOTH, MPUAOGHTH MO CTONAHCKH HAYMH,
BIJIIOYBA HATIPABECHWTE Pa3XO[H 32 MaTePHANY, AUPEKTHO BOXKEH TPY/, PA3XOIHTE NPSKO OTHACALIN
CE 110 MPUBEIKAAHE Ha aKTHBA 110 CBCTOSHHE HEOOXOUMO 32 HETOBATA EXCTIOATALIAS H KATHTATH3HPAHH
PasXojIu 1o 3aeMH.

11|Page



BILA HHAY CTPHAJIEH ®OH/I 3A HEABVUAKWUMHI UMOTH AJICHI
MEJIUHEH ®PUHAHCOB OTUET
30 FOHHM 2018

Koraro yriorpe6aTa Ha MHBECTHIHOHEH MMOT Ce MPOMEHH Taka, 4e Toii ce pextacuULEpa B HMOTH,
CBOPBIKEHHS H 0BOpyABaHE, HEroBaTa CrIpaBell/1MBa CTOHMHOCT KbM HATATA HA pexnacu(ukanusaTa cCTaBa
LieHa Ha npunobuBaHe 3a [1OC/IeIBAII0 OTUUTAHE,

3a UMOTHTE, KOUTO YaCTHIHO CE M3IOM3BAT B OCHOBHATA JieHHOCT Ha [pysKecTBOTO H Y4acTHHHO — 32
OTA4BAHC MO/l HAEM W HE CBLISCTBYBA BH3MOXHOCT Te3M HaCTH Ja CE€ OTYHMTAT CAMOCTOSTENHO,
PBKOBONCTBOTO € MpUeno fa ré NPejCTaBsi CHENACHO M3MCKBanuaTa Ha MCC 16 MMoty, Mawvnu u
CHOPBIKEHHS,

MHBeCTHLIMOHHY HMMOTH, KOHMTO OTTOBApST HA KPUTEpUUTE 3a KiacH(pUKalii KaTo JTBpP/KAHM 3a
npopaxGa (WM BKITIOMEHH B rPYNH 2a OCBOGOYKIaBaHE) Ce OLEHSBAT B ChOTBETCTBHE ¢ MC®O 5
HeTexyln akTuBM, IbpiKaHy 3a MpofaxGa u NpeycTaHoReH! NeiiHOCTH,

3.3. Obesnenxa ua HeTEKYIMUTe MATEPHATHN H HEMATEPHATHN AKTHEH M HHBECTHIHOHHH HMOTH

KuMm garara Ha u3roTeaHe Ha GHHAHCOBHMTE OTUETH PHKOBOACTBOTO Ha JIpysKecTBOTO Npasy NpeLeHKa
Aaii ChLUECTBYBAT MHAMKALMHK 32 00E3LEHKA HA HETEKYLIHTE MATEPUATIHH, HEMATEPHAIIHA aKTUBH U
WHBECTHLMOHHHUTE MMOTH. B cyual, ye ce ycTaHoBY, Ue TAKHBA MHAMKALIMH CBIIECTBYBAT, CE M3TOTBSA
UpUOJIH3UTENHA OLCHKA Ha BB3CTAHOBHMATA CTOMHOCT HA CHOTBETHMS akTuB. KOraTo He ¢ Bh3MOKHO
Ala Ce H3MACTH BB3CTAHOBMMATA CTOMHOCT HA OTACHHHS aKTuB, J[PY)XECTBOTO oOmpefess
BL3CTAHOBMMATa CTOWHOCT HA €/IMHULATA, TeHEPHpalla IAPUYHM TOTOLHM, KBM KOSTO aKTHBBT
NPUAHAIIEHKH.

Br3cTaHoBHMara CTOMHOCT € MO-BHCOKATA CyMa OT CrIPaBeIHBATA CTOMHOCT, HAMANCHA C PA3XO/IHTE
o mpojaxda Ha HaneH aKTHB U CTOMHOCTTA My B ynotpeba. Koraro Bb3cTaHOBMMATA CTOMHOCT Ha
HajeH aKkTuB (WM HA ©IMHMLA, reHepHpalla MaphyHé MOTOLM) € MO-HWUCKA OT GanaHcoBata My
CTOHHOCT, MOCNEIHATA CE HAMAJISIBA JI0 Pa3Mepa Ha BB3CTAHOBMMATA CTONHOCT, 3ary6arta oT obesienka
C¢ [pH3HABA BEJHArA KATO Pa3XO/ B OTHETA 34 nedasnbarta unu 3arybara u Apyrus BceoOXBaTeH NOXO/.

[Ipn Bp3cTanOBsBaHe Ha 3aryba or obeslenKa, GanaHcoBaTa CTOMHOCT Ha aKTHBa (WM Ha eTMHMIATA,
FeHepUpailia MapHyHU MOTOUM) Ce yBeIHYaBa [0 MPOMEHEHaTa MY BB3CTAHOBHMA cToMHOCT. Toma
YBE/IMHEHUE HE MOXe ja JjoBelle 10 Oanancosa CTOMHOCT MO-ToNAMa OT 6aNaHCcoBATA CTOMHOCT, KOATO
6u Guna ompezieneHa MpU NOCKEHHE, Ye B MPEAXONHM MEPHONM HE ¢ GHIa NpU3HABAHA sary6a ot
0Oe3neHKa 32 Ja/IeH s aKTUB. BH3CTaAHOBIBAHETO Ha 3aryba or 06e3NeHKa ce NMPH3HABA BEHATa KATO
IPUXOJ B OTHETA 32 Neyantara wiu 3arybara u Apyris BceobXBaTeH JOX0.

3.4. Herexkymiu akTHBH, JbP/KaHH 32 Npogaxkoa

Herexyim akTuBy, 1bpikany 3a npogax6a (MM rpyIy 3a U3BAKIAHE OT ynotpeda) ce knacHpHIUpaT
KaTo AbpyKaHu 32 npofaxoa, ako TAXHATa 6anaHcoRa CTOMHOCT e Gb/e BR3CTAHOBEHA MO-CKOPO Hpes
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ClieKa 3a Mpofak0a, a He 4pes Mpojb/ukasama ynorpeba. [Tpy kacuukaluaTa UM KaTo A6PKaHH 32
nponaxda, Te ce OLEHBAT 10 NIO-HHCKATA OT GaaHCoBATa UM CTOMHOCT B CIIPABE THBATA MM CTOHHOCT,
HaMajleHa ¢ pasxXOIHTC¢ MO npojakbara, KaTto pasNMKaTa OT ONEHKATA Ce NMPW3HABA B OTHETA 3a
neyanbdara win 3arybara u gpyras BceoGxBareH HOXOH B ¢hoTBeTcTBHe ¢ MCC 36 O6esuenxa Ha
aKTHBH.

Hertexymn axtisy, AbpKadn 3a npogax6a (W rpynu 3a M3BaKAaHe OT ynoTpeba) ce NMpeicTaBsT B
OTHeTa 38 (PMHAHCOBOTO CHCTOSHHE B PasleNia HA HETEKYLINTe aKTHBH.

3.5. Matepuajinm 3anacH

Mareprannute 3anack BKTIOYBAT MPHAOOHBAHETO HA 3eMs WM CrPaiy NPHIOGHTH HIH TAXHOTO
M3TPAKIAHE, YUHTO CTOUHOCTH IIE CC BBL3CTAHOBST NPEAMMHO 4pe3 npomakba. CeGecTolHOCTTa Ha
MAaTEpHaIHHTE 3amacH BKIKOYBA PasX0/M 3a NpHAo0HBaHe HAa MATEPHATHHTE 3aMacH, KAKTO U BCHYKH
ApYTd pasXofid OTHACALIM CE IO MPUBEKJAHETO HA MATEPUATHWTE 3aNACH [0 TAXHOTO TEKYILO
MECTOTMOIMKEHHE U CHCTOSHHE.

MarepuarauTe 3amack Ce OTUMTAT MO MO-HUCKATA OT TAXHaTa ceGecTOMHOCT W HeTHa peanusyema
CTOMHOCT. 3a PBKOBOACTBOTO HAMZ pa3fiMKa MEKIY HETHA pPeanu3upyema CTONHOCT u nazapHa
CTOHHOCT Ha MaTePUATTHUTE 3aIIaCH.

3.6. PHHAHCOBH HHCTPYMEHTH

OuHAHCOB HHCTPYMEHT © BCEKH JOTOBOP, KOMTO TOPakia eAHOBPEMEHHO, KAKTO (MHAHCOB AKTHB B
€/IHO MpEeANpHATHE, Taka M (PUHAHCOB MACHB WIH HMHCTPYMEHT HA COOCTBEHUS KamlWTal B APYro
NpeAnpUsTHE.

DuHAHCOBATE GKTHBM M MACHBH CE NPH3HABAT B OTYeTa 33 (DMHAHCOBOTO CHCTOSHME, KOTATO M CAMO
korato JIpy>KeCTBOTO CTaHE CTpaHa Mo JOrOBOPHHUTE YC/I0BHS HA WHCTPYMEHTa. (DHHAHCOBUTE aKTHBH
ce OTMHCBAT OT OTHETa 33 YUHAHCOBOTO CHCTOSHME, CIE KATO JOTOBOPHMTE MpaBa 3a MONYqaBaHeTo
Ha TAPHYHY MOTOLH Ca W3TEKNTH I aKTHUBWUTE Ca MPEXBBPICHH M TpaHchepsT MM OTroBaps Ha
M3HCKBAHWATA 34 OTIMCBAaHE, CbrilacHO wm3uckBanusita Ha MCC 39 ®uHAHCOBH HHCTPYMEHTH:
Npu3HaBaHE U oLieHsiBaHe. DUHAHCOBMTE MACHBHU CE OTMHCBAT OT OTHeTa 3a BHUHAHCOBOTO CHCTOSHHE,
KOTaTo W CamO KOrato Ca HOraceHd — T.e. 3abIDKCHHETO, ONpEeeieHo B AOrOBOpA € OThamHAlo,
AHYJIHPAHO HITH CPOKBT MY € W3TEKBIL

[Ipu nbpBOHaZaTHOTO UM NpH3HaBaHe QUHAHCOBHTE AKTHBY (IIACUBY) CE OLEHABAT MO CHpaBeiuBa
CTOHHOCT M BCHYKH Pa3sXOMM II0 CENKATA, B Pe3y/iTaT Ha KOSTO BL3HMKBAT (DUHAHCOBUTE AKTHBH
(macuBH),c U3KMOUEHNE Ha QUHAHCOBHTE aKTHBY (TIACHBH), OTUUTAHH TIO CIPAREUIARA CTOMHOCT npes
oT4eT2 32 NMevanbara Wik 3arybara u Apyrus BceoOXBATEH NOXO/.
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3.6.1. Twpzoecxu u Opyzu MbpzoecKu 63eMAHUA, HENIHO

ToproBekuTe H APYTH B3EMaHUs ©a HEACPUBATHBHH QHHAHCOBH AKTHBH ¢ hHKCHPAHY WK ONPeIeTAMH
CPOKOBE 32 ypexaaHe, KOUTO He Ce KOTHPAT Ha aKTHBeH nasap. Te Bh3HuKBaT, Korato Jpy:KecTBOTO
NPEOCTaBH MapH4eH Pecype, CTOKM WM yCIyry, 6e3 na uMa HaMepeHwe Ja ThbPryBa BE3HHKHAIOTO
B3emaHe. Tesn B3eMaHus ca MPEACTABEHH MO TIXHATA aMOPTH3MpaHa CTOMHOCT, W3YHCIeHa Ha 6asa
METO/a Ha e(PeKTHBHUS JTMXBEH NIPOLEHT, ¢ M3KIIOYEHHE HA KPATKOCPOYHUTE B3GMaHHs, KOUTO HE ce
amopTH3HpaT

3.6.2. ITapuunu cpedcmea

TapuanuTe cpeacTsa 3a LEIUTE HA CHCTABSIHETO Ha OTYETA 3a HapUyHUS MOTOK ¢a NapUYHUTE CPENCTRa
B Bpoli 1 1o 6aHKOBM CMETKH K JIPYrU KPaTKOCPOUHH BUCOKOIMKBH/IHH MHBECTHLIMH, KOWTO MOTAT Aa
ObaaT KOWBEPTHPAHH B OMpPEIeNeHa CyMa TapHUHu CPE/ICTBA W MOAJICIKAT HA HE3HAUUTENHH TIPOMEHH
B CTOHMHOCTTA.

3a uenuTe OTHETA 34 TIAPUYHHMTE MOTOLM MAPHYHUTE CPENCTBA BKITIOYBAT HEGIIOKHPAHHTE HapU4HH
CpeacTaa.

3.6.3. 0Ob6e3yeHKa Ha PUHAHCOSU GKMUBY

K®M Jiatata Ha H3roTBsHe Ha (PHHAHCOBHUTE OTYETH PHKOBOACTEOTO Ha [py>KecTBOTO Npaey MpeLeHKa
JalH CHIIECTBYBAT OOCKTHBHM WHAMKAIMM 32 ODE3LEHKA HA BCUUKH (DMHAHCOBHTE AKTHBH ¢
H3KJII0UEHHE Ha QHUHAHCOBHTE aKTUBH OTHHTAHM M10 CTIPABEATMEA CTOHHOCT Mpe3 OTHeTa 32 neuantara
uiy 3arybata u Opyrus BceoGxparteH goxoA. @MHAHCOB aKTHB Ce CHWTA 3a OOE3LEHEH CaMO TOraBa,
KOTaTo ChIIECTBYBAT ODSKTHBHHM [OKA3ATENCTBA, He B PE3YITAT HA eIHO WIH [OBeYe CHOMTHA,
HACTBIIW/IK ClIEA TBPBOHAYATHOTO My TNpH3HABAHE, OYAKBAHMTE MAPUYHM TIOTOLM Ca HAMAJIENH.
Bs3moskHO obesiienkaTa na He € OpoAeHa OT eHUYHO ChOHUTHE, a fa € B Pe3yJITaT 0T KOMOHHUpaHWA
edeKT Ha MHOKECTBO CHOUTHS.

HpyecTBOTO HauMcnsiBa OGE3NEHKA HA THPTOBCKMTE B3EMaHUS, KOTATO €A HATMLE OGCKTHBHW
AOKa3aTeNCTBa, e [[pysKecTBOTO HAMA fa ChOepe BCHUKH IBIHKUME CYMH NPH HACTLIIBAHE Ha TEXHUS
mazex. Karo nnamkaropu 3a moTeHUpanHa o6e311eHKa Ha ThProBCKUTE B3eMaHus JpyxecTBOTO CumTa
HAaCTBIIU/IH 3HAUNTEIHN (QMHAHCOBY 3aTPyIHEHUs Ha JeGUTOpa, BEpOsSTHOCTTA 1eGUTOPET J1a BCTHITH B
OpoLEAypa MO HECHCTOATEHOCT MM HEM3IIBJIHEHHE HA JOTOBOPEHHTE aHTKUMEHTH OT CTpaHa Ha
KOHTpareHTa  3abasa Ha naam@aHusTa noeede or 90 AHM OT jarara Ha mamexa. ITpu ycTanosssane
HAJIMYMETO HA TaKkMBa NpusHalk 3a obesleHxa, 3arybarta oT ofesleHka ce onpeens KaTo pasnuka
mexly DamaHcoBaTa CTOWHOCT M CeramHaTa CTOMHOCT HA OUYAKBAHWTE GbIeLuw MapyU9HU TIOTOIH,
NUCKOHTHPAHH C OPUIHHANHHS S(EKTHBEH JMXBCH IIPOLEHT 3a CXOMHH AKTHBH. Kparxocpounu
B3CMaHHA HE Ce AMCKOHTHPAT, aKOo edeKTHT OT AWCKOHTHpaHe € HecblliecTBeH. O6e3leHKaTa Ce
HAYUC/BA HPE3 M3MON3BAHETO HA KOPEKTHBHA CMETKa 3a 00e3LeHKa, KOSTO ce MPecTars B OTUETA 34

14| Page



BIIJI THAY CTPHAAJIEH SOH/J 3A HEIBHKAMEA UMOTH AJICHI
MEXIUHEH ®HHAHCOB OTYET
30 IOHH 2018

(PHHAHCOBOTO CLCTOSHHE KATO HAMAICHUE HA B3EMAHMATA, a PA3XOANTE OT OGE3LEHKATA ce TNpefCTaBsT
B OTYeTa 3a nevanbara unu sarybara i apyrus sceobxBarTed A0X0A B riepoto Jpyri pasxomu. Korato
€/IHO B3eMaHe ¢ HeChOMPAEeMO 1 33 HeTO MMa Hauuc/IeHa 00e31IeHKa, TO Ce H3TTHCBA CPEIly HaMaeHu!e
Ha CBOTBETHATA KOPEKTHBHA CMeTKa. BB3CTaHOBABAHETO Ha 3arybu oT ofe3lieHka HA THPrOBCKHM
B3EMaHHWs CC M3BLPLIBA MPE3 OTHeTa 3a nevandara wiv 3arybarta U Apyrrd BeeoOXBATeH JOXOI M Ce
OTHHTA KATO HAMalIeHUe Ha NepoTo, B KOETO Mpe/iu TOBA © 61ia OTpaseHa 06e3LeHKATA.

3.6.4. Twpzoscku u Opyzu 3adviasxcenus

Karo TbproBckM W ApYrH 3albiuKeHHS C& KAACH(HIMPAT 3ab/DKCHHS BL3HUKHAIH OT IMPEKTHO
TNPCIOCTABSIHE HA CTOKH, YCIYIH, HEKTACH(DHUMpaHH KaTo (HHACOBM MACHBW. [TBpBOHAYATHO TesH
3aQb/DKCHHSA CE OLCHSABAT MO Ce0eCTOMHOCT BKIIOYBAIIA CTIPABEATHBATA CTOHHOCT HA MONYUEHOTO U
pasxozute no caenkara. Crea MbpBOHAYATHOTO NPU3HABAHE 3aIBJDKSHHATA, KOUTO ca 6e3 buxcupan
naziex ce OTYUTAT MO ceGecToNHOTT.

3aBImKeHAST, KOUTO Ca C GHUKCHUPaH Mafek Ce OTYUTAT M0 AMOPTHIHPAHATA MM CTOMHOCT,

Karto ABITOCPOUHH Ce [UIEI.CH@JH[IHP&T 38BDKCHUMA, KOUTC ca ¢ CIJHKCH])EH NaJicK W OCTATHYEH CPOK A0
nanexa naj €0Ha rogMHa OT AaTaTa Ha naaesika.

Kato kpatkocpodnu ce KiracHGHUMPAT 3a1bDKEHHs, KOUTO Ca:

¢ 0e3 QukcHpaH mamgex;
® C duKCHpaH NMAeX H OCTATHYSH CPOK /IO ANexKa JI0 €fHA FOHHA OT JaTaTa Ha (GUHAHCOBHSA
oTHeT

3.6.5. Jduxeenwu zaemu

JluXBEHNTE 3aeMU CE TPU3HABAT MBPBOHAYATHO 110 CNIPABE/IMBEA [eHA, (POPMHPaHA OT NO/TyJEeHHTE
OapuYHY MOCTHIVIEHUS, HETHO OT MPHUCHLIMTE pasxoau no caenxarta. Clen MbpBOHAYATHOTO MM
MPU3HABAHE, JTMXBEHUTE 3a6MU C€ OLICHABAT MO AMOPTH3MPAHA CTOHHOCT, KATO BCSKA PAITHKA MEKIY
MLPBOHAYAHATA CTOMHOCT ¥ CTOHHOCTTa HA MAJeX Ce OTYHTA B OTYeTa 3a riedantara win 3arybarta u
ApyTHsl BceoOXBaTeH J0X0S, 3a MEPHOia Ha NOI3BaHe Ha 3aeMa Ha 6asa MeToa Ha e(PeKTUBHIMS THXBEH
npoueHt. [omyqeHnTe NMXBEHU 3aeMM, TPH BB3HHMKBAHETO HA KOMTO HE Ca M3BBPILEHH pasxomu
CBBP3aHH CBC C/IeNKaTa, He Ce aMOPTH3HpAT.

DuHAHCOBHTE PA3XOAH, B TOBA YHCIIO H JUPEKTHUTE PA3XOH IO NPHBITHYAHETO Ha 386Ma, Ce BKITIOYBAT
B OTHETA 32 Meuanbara WK 3arybata u Apyrus BCEOOXBATEH JOXOZ TI0 MeTO/a Ha eeKTHRHUS HXBeH
TIPOLIEHT.
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JlnxBennTe 3aeMH ce KIacH(pUUHpaT KaTo KpaTKOCPOYHH 3a1b/DKCHHA, OCBEH Korarto J[pyxecTBoTo
¥Ma Oe3yc/I0BHO MpaBO [a OTJIOXKH MOracsiBaHeTO Ha |ABDKEHUETO 34 MUHUMYM 12 Meceua cren
JlaTara Ha oT4eTa 33 (PMHAHCOBOTO ChCTOSHHE.

3.7 Ocrogen kanumui

OcHOBHHAT kanuTan Ha JIpy»KeCTBOTO € NpPeACTaBeH M0 HCTOPHYECKA [[eHa B JeHs Ha PErucTpUpaHeTo
MY.

3.8. Jlaubk BBpXY Zoxoga

MaubKbT BBPXY ZI0X0/1a BKIHOUBA TEKYILHS AAHEK BBPXY NMe9an0aTa i OTCPOYECHUTE JaHBIIH.

Cernacto w175 or 3KIIO apykecTsaTa CBC CrelMaNHa WHBECTHLMOHHA 1€ MO 3aKOHA 33
ApY’KeCTBaTa ChbC CTCIHAIHA HHBECTHLIMOHHA 1e/1 He ce obarar ¢ KOpHopaTHBEH JaHBK.

OTcposdennTe JaHblU| Ca CYMMTE Ha AB/DKMMHUTE (BB3CTAHOBHMHU) JaHBLK BBPXY Neuanbara 3a 6nae1u
NEPUO/IH TI0 OTHOWICHHE Ha O0aracMuTe (PUCHAAAIIM Ce) BPEMEHHM PasiuKy. BpeMeHHuTe pasimuky
Ca pasiuKuTe MeKNy GanancoBata CTOMHOCT Ha €IMH AKTHB WM MACHB W HErOBaTA HAHBUHA OCHOBA.
OrcpouennTe Aanbiy BEPXY neuanbara ce M3UUC/AABAT YPes MPHIADAHETO Ha BANAHCOBHS NACHBEH
meTof. OTcpoyeHHTe JaHbYHM NACHBH CE W3YMCIISLBAT 33 BCHYKM OOIATaeMH BPEMEHHH Pa3/ivKH,
AI0KATO OTCPOYCHHUTE JAAHBYHH AKTHBH 34 NPUCTIAJAIIWTE CE BPEMEHHH PAa3jiMKH Ce NMPU3HABAT, CaMo
KO UMa BEPOATHOCT 32 TAXHOTO 0OPATHO NPOSBIICHHE U aKo JIpyKeCTBOTO IIE € B ChCTOSHNE B Obele
Jla reHepupa JI0CTaThHO nevanta, OT KOATO Te la MOTaT j1a GbAaT MpHenagHaTH.

OrcpoueHnTe JaHBYHH AKTHBY W TIACHBH C€ M3YHC/SBAT KATO CE MPHIIAra NPeANOAaraeMaTa JaHbuHa
CTAaBKA 32 MIEPHO/A, B KOUTO TE e Ce Pealk3upaT WIH NOFacsT, ChIiacHo MHAOPMAIMATA, C KOSTO
JIpy)XecTBOTO pasmonara KbM MOMEHTa Ha ChCTaBsHe Ha (DHHAHCOBHTE OTHETH. OrcpouenuTe manbiy
Ce MPH3HABAT B OTYETA 32 NMedandara Wi 3ary6ata u ApyrHs BCeoOXBATEH JOXOIN, OCBEH B CIlyHauTe,
KOratro BB3HHKBAT BLB BPb3Ka C MEePpo B OTHETA 34 Q)HH&HCOBOTO CBbCTOAHHWE, KOETO CE OTpasfaea
aupexTHoO B cobeTBenus kanuTan Ha JlpyxecTBoto. B To3u ciyual W OTCPOYEHUST AaHBK Ce MOCOuBaA
AWPEKTHO 32 CMETKa Ha TOBa Mmepo (B kanuTana), 6e3 1a Hamupa OTPAKEHHE B OTYETA 32 NEYANOATA WK
sarybarta u Zpyrus BceoOXBaTeH qOXOMI.

CrotiHocTTa Ha OTCPOYCHHTC OdaHbyHM AKTHBH Cce Iperiexas KbBM BCAKA [Jara HaA OTYeTa 24
d}HHaHCOBOTO ChCTOAHHE W CC HaMallsBd, KOTaTo He BEPOATHO, 4He ﬂp)’}KECTBOTCI e MOXE aa TH
BB3CTAHOBH.
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OTcpoueHHTE NaHBYHK aKTUBM U MACHBH Ce MPEACTaBAT HETHO, aKO MOIJIEKAT Ha €JUHEH PEXUM Ha
obnaraue.

3.9. loxopu Ha mepcoHaia

Kpamrocpounu 0oxedu na naemu nuua

3ajb/keHHA 32 KPATKOCPOYHHTE [0XO/IH Ha HACTH JIMIA Ce OLEHSBAT HA HeJMCKOHTHpaHa 6asa u ca
OTHETEHH KATO Pa3XOf, KOTaTo CBBP3aHMUTE C TAX YCIYFM ce mpenoctassT. Ilacks ce mpuzHara 3a
cymaTa, KOATO C€ ouakBa fa Obje WsMUIaTeHa MO KPaTKOCPOHEH OOHYC B MapM WM TIZHOBE 3a
pasnpenencHue Ha mnevanbara, ako [JIpy:KecTBOTO MMa MPABHO WM KOHCTPYKTHBHO 3aIbIDKEHHE Ja
BalATH Ta3u CyMa KaTO Pe3ysTaT OT MWHAIH YCIIyTH, TIPEIOCTABEHH OT CAYKMTEN, U 3abIKEHHETO
MO3K€ Jia C& OLECHH HAIEK/IHO.

,pr}:ICGCTBOT O [IPM3HaBRa KaTo 3a1b/DKeHKe HETHCKOHTHPAHATE CyMa Ha OLCHEHUTEe Pas3xogH Mo niareH
FOJOHIICH OTIYCK, OHaKBaHU Oa 6’1:,[[3'[' 3aIyTaTeHH Ha CAY)KHUTEIUTE B 3aMIHA Ha TPpyIOa HM 3a U3MHHallMs
OTHECTEH MepHoa.

Hoxoou npu npexpamasarie

Hoxonu npu npexpatseane 32 A06POBOIHO HAMyCKaHe ca MPH3HATH KATO PA3XO/H, KO JHpyxectoTo
€ OTNPaBHIIO OPUUMATHO MPEIOKEHHE 32 JOGPOBONIHO NPEKPATABAHE, H € BEpOATHO, e odepTaTa me
O®ae npueta, a GpOAT Ha MPUETHTE MOXKE A3 CE OLICHH HANSKIHO,

3,10. Tlpuspagane Ha MPHXOAH U PA3XOH

HPHXOH,HTC H PpasxoJuTe ce Ha4YHUC/IABAT B MOMEHTa Ha TIXHOTO BL3HHKBAHE, CBIIIACHO NPUHIMIIE Ha
HAa"YMC/ICHHCTO, HE3ABHCHMO OT MapuYHUTE MOCTRIVIEHHS W malnadug. OTunrasHero M ce H3BBPIIBA
NpH Cla3BaHC HA H3HUCKBAHETO 34 IIPUYKMHHE U CTOMHHOCTHA BPBE3KE MEHKITY TAX.

H}JHXOI[HTB CE OucHABAT [0 CchpaBelliMBaTa cTOlHOCT Ha MOJIY4EHOTO HIH MNO4JSKaloTo Ha
NoTydapaHSe WKW TUIalllaHe Bh3HArpaskjcHWe, HAMANEeHO CbC Cymara Ha BCHYKHW TIPEAOCTABEHH
OTCTBIIKH.

[TpuxonwTe ce NPU3HABAT, KOTATO CYMaTa Ha IPUXO0/1a MOKe /12 Gbae HAIEKTHO H3MEPEHA U € BEPOATHO
Hpy#ecTBOTO fa nomyyu Objeiy HKOHOMMYECKH TO3H B PE3Y/ITAT OT CHENKATA, KAKTO M KO ca
M3IBIHEHH CICUH(HYHUTE KPHTEPHH 32 NpH3HABAHe Ha npuxonmTe. CunTa ce, b4e Cymara Ha IpUXoaa
HE € HaASKIHO M3MEpuMa, NOKATO He Ca OTCTPAHEHH BCHYKM MOTEHLWANHW HECHTYPHO YCIIOBHS,
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cBBp3aty ¢ npofaxbara. Ilpeuenkara Ha J[pyecTBOTO MO OTHOLUEHHE KPHTEPHUTE 32 TIPU3HABAHE HA
MPUXONHTE C& OCHOBaBa HA MCTOpHYECKWs onuT Ha JIpyXecTBOTO, KaTo ce B3eMa NpeaBua BUAa Ha
K/IMEHTa, BUAA W CreubHYHUTE YCIIOBMS Ha BCAKA TPAH3AKLMA.

Hpy»eCcTBOTO OTHIMTA TEKYIO PasXOAWTe 3a NEHHOCTTa MO UKOHOMHHYECKM eIeMEHTH M Cfel TOBa
OTHACS N0 (YHKLMOHATHO NMPeHasHAueHHeE C Les GopMupate pasMepa Ha PA3XOINTE [0 HANPABICHHUS
W pedHocTh. [lpu3sHaBaHeTo HAa pasXomMTe 33 Pa3xoj 3a TeKylus NepHON Ce M3BBPIIBA npu
HaYMC/ISIBAHE HA CHOTBETCTBAIINTE HM TIPHXOIH.

Kbm pasxoaute 3a nefHOCTTa Ce OTHACST M QHHAHCOBH PA3XOMAM, KOMTO JIPY/KECTBOTO OTHHTA U ca
CBbp3aHy ¢ 0buYaiiHaTa IeHHOCT.

PazxomuTe ce oTuwTaT Ha MNPUHIIHATIE Ha TEKYIIO HAa4YMCIABaHE. Ouengpar ce mo ClipaBel.THBaTa
CTOHHOCT HA MATEHOTO HilH npeacTodAllo 3a ralaHe.

3.11. Ouenka n ynpas.ienne Ha QUHARCOBHS PHCKA

3.11.1. @axmopu na unarcosus puck

B cBosTa aelinocT [lpyskeCTBOTO € MINOMKEHO HA MHOMKECTBO (DMHAHCOBH PUCKOBE — 1a3apeH PUCK;
KPSAUTCH DHCK H PUCKAa HA JIMKBUAHOCTTA. JIpy)KECTBOTO HE W3MON3BA AEPUBATHBHM (DMHAHCOBW
HHCTPYMEHTH 34 ynpas/ieHHe Ha (WHAHCOBY PHCK

3.11.2. Haszapen puck

Baaymen puck

Jpy»ecTBOTO OCBHIUIECTBABA CBOMTE CHAEIKH OCHOBHO Ha BBTPEUIHHMs rasap. To HE e W3TONKEHO Ha
ChLUECTBEH BATYTECH PHCK, 3aIIOTO BCHYKH HETOBM ONEPALMU U CIEJIKH Ca ACHOMHHUPAHH B Obarapeku
JIEBOBE W €BPO, & TOCICIHOTO € C (PUKCHPAaH Kype COPAMO JicBa. JIpy:KeCTBOTO IME OChIIECTBABA
OCHOBHHTE CH I0CTABKH B JieBa. [TpoaxGute Ha yCIyru ChIo IIe Ce H3BLPIIBAT B JIEBA WK EBPO

Huxeen puck

JApyecTBOTO HIMA 3HAUMTEITHA KOHLEHTPAIIMA HA TUXBOHOCHHU aKTHBH, C M3KITIOYCHNE Ha ceobonHuTe
MapiiHi CPENCTBA M0 PasIIAATEIHH CMETKHU B GaHkh. 3aT0Ba NPUXONKUTE H BXONALMTE OTEPATHBHY
napyHHK MOTOIH ¢4 B I'oJisIMa CTENEH HE3aBUCUMU OT MPOMEHHTE B A3apHUTE IMXBEHH DaBHMILA.
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3.11.3. Kpedumen puck

OUHAHCOBUTE aKTUBH Ha [PYXECTBOTO €4 KOHLEHTPHPAHH OCHOBHO B [B€ IpyNM: MapH4HH CPEeACcTBa
(B Opoit ¥ mo GaHKOBM CMETKH) W B3€MaHWs OT Ki1ueHTU. PEKOBOACTBOTO HA APYIKECTBOTO CUHTA, Y€
KPENUTHMA PUCK € MUHMMAJIEH, 3al10TO ChLIOTO MMa OrpaHuyer Opoi KITMEHTH ¥ ChOTBETHHUTE YCIIOBUS
3a IIalllaHe ¢a OTpeelieHH B JOrOBOPUTE ¢ TIX

3.11.4. JTuxeuoen puck

JIMKBHIEH PUCK € PHCKBT, Y€ JpyKeCTBOTO MOXKe Aa CpelllHe 3aTPYJHEHUS [PH NOracssaHe Ha CBOHTE
dunancosu 3aabpienus. C uen ynpasieHHe Ha TO3H PUCK PEKOBOACTBOTO MOAIBPIKA MAHHMAJIHO HHBO
OBpP30 NTMKBUAHM aKTHBM (MAapHYHM CpPEICTBA W B3eMaHus). JIpY/KeCTBOTO Ce CTPeMH 3a H3rOTBS
MpEIW3HA TMPOTHO3HW Ha TMapUYHUTE MNOTOLM, KOETO criomMara 3a eeKTUBHOTO yIpaBieHHe Ha
JIMKBU/HUS PUCK.

3.12. Viupapienue H2 KANUTAIOBHS PHCK

OcHoBraTa Uea Ha PHKOBOACTBOTO Ha JIpyiKecTBOTO MPU YIIPABICHHE HA KANWTANOBMA PHCK € Ja
NOAABPKA HHBOTO Ha COOCTBEeHMA KanuTald B TPaHMIM, KOUTO [0380/11BarT Ha JIpy)KecTBOTO Ha
[POAL/DKHA CBOATA AEHHOCT KaToO ASHCTBAINO NPeNNpUsATHe, KAKTO ¥ A2 OCHTYPH BB3BPAINAEMOCT HA
CBOMTE aKUKMOHepH. B Tasu Bph3ka pHKOBOICTBOTO MMa 33 LIE Aa TOThpika OTITUMAHA CTPYKTypa Ha
KanmWTana, Taka 4e ia HaMaly LigHaTa Ha Kanurana.

3.13. Cebp3ani IHIA B CASIKH MEKIY THX

HApyxkecTBOTO cmassa H3HCKBaHMsTa Ha MCC24 mpm omnpeacisHe H OIOBECTSBaHE Ha
CBBp3aHUTe JIHIA.
Crenxa Mex 1y CBBP3aHH JTHIA € IPEXBHPIISHE Ha PECYPCH, YCIYTH UNH 3aTBIDKCHHUS MEKIY

CBLP3aHH IHIA 0e3 PasiivKa Ha TOB4, HallH CC IIPHIara HAKaKBa [eHa
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4. gBELﬂHHT{ZﬂHQ HH@ODM&H“H KLM GHIacOBHH OTYET.

4.1. Hpuxoau

,[[py;&cecmom HAMa peajiu3upanyi NpuxXoaH 3a nepyoja

4.2, Pazxoau

_ Pasxonu 3a hHmEA yo1yTH

30.6.2017

Bua pasxon 30.6.2018
AQMWHWCTD.TAKCH CB. C a¢iHoCTTa (14) (16)
001110 (14) (16)
__ Pasxonu 32 3a004TH B OCHIYPOBKH
Pa3xons 3a: 30.6.2018 30.6.2017
3anjaTH Ha B T.4. (3) (3)
OcurypoBkH Ha B T.4, (1) -
Obwo | @) NG
: BuEAHCOBY Pa3xoan : "
Bia pasxoa 30.6.2018 30.6.2017
OTpHIl. pa3TUKH OT IPOMSAHA HA BALKYPCOBe (2) (1)
Apyru hHHAHCOBH pasxoan (D
: Obuio 1y
4.3. Ilapu 4 NapH9NH EKBHBAJIENTH.
= Tlapuunn cpencrea _
Bun 30.6.2018 30.6.2017
[apuyHH CpeacTBa B PasIAlIATEHH CMETKH B T.4. 558 637
B nesa 558 637
Obuip 558 637
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4.4. Hemartepuajiu aKTUBH

Herexymu HeMaTepHAIHE aKTHEH

Jpyrn akTHBH Obuio

Omuemna cmoiHocIn
Canpgo ksm 31.12.2016 4 4
[TocTennmn -
Canmo keMm 31.12.2017 4 4
IlocTeaHana -
Canno kum 0.06.2018 4 T8
Amopmuzayus

Cango kpm 31.12.2016 -
IMocTsmmm (1) (1)
Cango kem 31.12.2017 (1) (68)
[MocThnumu -
Cango kbm 30.06.2018 (1) 1)
Lanancoga cmolinocm
BanaucoBa cTOHHOCT KBEM
31.12.2017 3 3
Banancosa eroliHOCT KbM
30.06.2018 3 3

4.5. ToproBeKH W APYTrH 32Xb/LREHHAS.

Texyuu 3anb/DRENHA R
Bua 30.6.2018 r. | 31.12.2017 r.
3aasKeHHs KBM CBbD3aHH NPEINpHSTHS B T.4. - 51
Jpyru saneuoKeHus 51
Jaasbiukenns No J0CTABKY 1 2
JApyri KpaTKOCPOUYHH 330L/AMEHHS B T.4, - 5

,[[__aB'BqHH 3aIbKEHHA 5
Obiuo 1 58

4.6. OcHOBeH KANHTAJI

Kom 30 FOuu 2018 r. ocHOBHHST KanwTajq Ha APYKECTBOTO BR3MM3a Ha 650 XWil.nB., CHCTaBIABAI]
650 000 6pos ofuKkHOBEeHM aKIMA ¢ HOMHANAIHA CToHHoCT 1 7Tes.

4.7. Cnenku cbe CBBPIAHH JHIA.

JIpyecTBOTO HAMA OCHIMECTBEHH CEIKH ChC CBBP3AHH THIIA.

4.8. CubuTug ciaej TATATA HA OTYETHH MEPHO.

Hama coiectsenn cebutug cnen 30.06.2018.
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