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CueToBOXHA TOJHTHKA

O0ma pamka Ha pHHAHCOBO OTUMTAHE

To3y HHMBUAYaNEH (MHAHCOB OTYET € U3TOTBEH BEB BCHYKH CBIIECTREHH ACIEKTH, B ChOTBETCTBHE
¢ MexnyHaponhute cTaHmapTH 3a ¢uHaHcoBo orumrane (MC®O), wsmamesm or ChBeTa no
MEXNYHAPONHH CHETOBOAHM cTaHnaptd (CMCC) u passcHeHHATA 3a TAXHOTO MpHJIATaHe, H3JaNeHH!
or Komurera 3a passcuenne Ha MCPO (KPMC®O), npuetn or Epponelickus cvios ECY u
npuioxuMK B PerryOnnka Bearapua.

Hpomenn g MCPO

Cmanoapmu u pasAcHenun 61314 6 CIEAA 8 MEKYIUR Omuemen Repuod

Ciennure M3MeHEeHMS KbM ChILECTBYBAIIH crangapr, uznanend ot CMCC wu npuern ot EC ca
BIIE3JTH B CHJIA 34 TEKYLIMA OTYETEH MEPHO.I:

¢ MC®O 13 Onensipane mo cnpasBelaHBa crToiiHocT, npuer or EC ma 11 JexeMmspu 2012
(B ciIa 32 rONMINKM NEPHOH, 3aMOYBAIIY Ha wiv cien 1 aHyapu 2013);

e MHzmenemns na MCPO 1 Ilpmnarase 3a mnpsa neT Ha MCOO - xunepuHbIaumga u
NPEMaXBaHETO HA QHKCUPAHH JaTH 38 JPYXECTBa, NPHIATalld 3a ThpeU nsT MCOO, OPHETH OT
EC na 11 nexemspn 2012 (8 ciula 3a rOAMINHH MEPHOIM, 3aNMOYBAIOM HA WiH cier | AHyapH
2013);

¢ Himemenns ga MC®O 1 Ilpunarame 3a mbpBm neT Ha MC®O — IlpasurencrreHu
saemu,npuet ot EC Ha 4mapr 2013(B crna 3a ronuiuHu nepuoaw, 3amodBaiy HAa WM cies |
anyapu 2013);

o Hsmenennn nma MC®O 7 ®nuancosn mEcTpymenTn: OmnoBectsiBame — HETHpaHe Ha
(PMHAHCORH AKTHBH M (MHAHCOBM nacHBH, npuety oT EC Ha 13 nekemepu 2012 (B cuna 3a
TONULIHY [IEPUOMM, 3aM0YBALIM HA WK cnel | anyap 2013);

* Msmenenns na MCC 1 Ilpeacrapane Ha GpMHAHCOBH OTYeTH — NpPEACTABIHE HA nepa oT
Apyr BceobxBareH noxon, npuetd or EC Ha 5 romm 2012 (B cuna 3a roguuey nepuomw,
3anou4Ballty Ha WM el 1 romu 2012);

o Msmenenun ma MCC 12 lanbua BBPXY A0X0a — OTCPOYEHHM JaHBLM: BB3CTAHOBHMOCT Ha
axTuey, npaerd oT EC Ha 11 nexemppu 2012 (B cHia 3a roAMIUHM NEpHOM, 3AMOHBALIM Ha MM
cnen 1 anyapu 2013);

¢ MHsmenenna na MCC 19 [loxopw Ha Haerd JHUA — Momo0peHHd NP OTYMTAHETO HA
JAOXORWTE Ha MEpCoHata NMpHHanyckaHe, npuetd oT EC Ha 5 1onu 2012 (B cuna 3a roguinHu
MEePUOAH, 32TIOYBALIH Ha HIH citex 1 sHyapu 2013);

* Hzmenenus ma pasnaynn crangapra IlogoGpenns ma MC®O (2012), npoustuuamy or
FOJMIIHUA MPOSKT 3a noAoOperns na MCPO, ny6nukysan Ha 17 maii 2012 (MC®O 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO ¢ Liell OTCTpaHBaHe Ha MPOTHBOPEHHs H M3ICHABAHE Ha
(OPMYIMPOBKH(MIMEHEHHATA CA NPUIOKHMH 33 FONMIIHY NEPHOMM, 3aMOUBAIIK HA WK cex |
auyapu 2013);
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CyeToBOANA NOAHTHKA

O0ma paMKa Ha ¢pUHAHCOBO OTYHTAHE

IIpomenn 8 MC®O (npoanxenne)

Cmandapmu u pasacHenun enes i 6 CUNG ¢ MEKYIUA Onuemen Repuod (npodsasicenue)

KPMC®O 20 Pasxoam 3a nmpeMaxBaHe HA OTHAagbOH N0 BpeMe HA NPOH3BOICTBO B
oTKpuTa MuHA, npuet oT EC Ha 11 nexemppu 2012 (B cuna 3a rOAMUIHE IEPHOIH, 3aTIOUBALIN
Ha Wi cnen 1 sHyapn 2013).

IlpnemaHeTo Ha Te3n W3MEHEHHs KbM CHIIECTBYBAIUM CTAHJAPTH HE € [OBENO N0 TIPOMCHH B
CYETOBO/JHATA MONHTHKA Ha JlpyKecTBOTO.

Cmanoapmu u pazacuenus, usdadenu om CMCC u npuemu om EC, koumo gce owue He ca eneanu
& cuna

Cnegnure MCQO, usmenenus sa MC®O wu pasacHenus ca npHetd oT EC xeM mataTa Ha
of00pABaHe Ha HACTOAMIMA (PMHAHCOB OTHUET, HO BCE ONIE HE CA BJICITH B CHIA!

MC®O 10 Koncoanaupanu dunancoBn orverd, npHer or EC Ha 11 aexeMBpr 2012
(B crita 3a rOAMUIAN MEPHOAM, 3aII09BANTN Ha WM ciief | sHyapu 2014);

MC®O 11 Ceemectnn cnopasymenns, npueT or EC Ha 11 gexemspu 2012 (B cuna za
TOAMIIHHE NEPHO/H, 3aMOYBallli HA WK el 1 sayapu 2014);

MC®O 12 OnosecTaBane Ha 1A/10Be B APyrE npeAnpusaTas, npuet ot EC Ha 11 nexemepu
2012 (e cuna 3a TOAMIIHK TIEPHO/H, 3aIIOYBAINK Ha UK cnep | syapu 2014);

MCC 27 (pesasupan npes 2011) Huansaayannn ¢punancoBn orgern, npuer or EC Ha 11
AexeMBpH 2012 (B cHNa 3a rOAMIIEY NEPHOAH, 3aNMOYBALIA Ha wiK cnex | sHyapu 2014);

MCC 28 (pesm3npan npes 2011) HnBecTRIEH B ACONMHPAHH H ChBMECTHH TPeNPHATHA,
npuet ot EC na 11 nexkemepn 2012(B cuna 3a roguiiH{ [EpHOHM, 3alOYBAIIH HA MM cnen 1
axyapu 2014);

Hsmenenns sa MC®O 10 Koncoauaupanu ¢puuancopn otuern, MCPO 11 CneMmecTHH
agraxaMeATHEHE MC®O OnosecTsBane Ha J9/10Be B ApYru OpeanpAsSTAS—PLKOBOACTBO 3a
npeMuHaBsase, pueT oT EC Had anpun 2013 (B ciia 3a TOMUINHY NIEPUOIH, 3aNOYBALIH HA HIH
ciaen 1 suyapu 2014),

Hsmenennss ma MCC 32 ®umancopn uncrpymentn: IIpeacrassme- HertupaHe na
¢unaHcoBM aKTWBM M uHaHCOBM nacupy, npuetn or EC na 13 nexemepn 2012 (B cuna 3a
TOAMUTHY NIEPUOAH, 3aMOYBAIIA Ha WK cnen 1 sHyapu 2014).
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CaeToBOHA NOJHTHKA (IPOILIKEHHE)

Obma paMka Ha ¢puHAHCOBO oTUHTAaHe (HPOIBLJIKEHHE)

IIpomenn 8 MC®O (npoabixenne)

Cmandapmu u pazacnenus, uzdadenu om CMCC, koumo sce owje ne ca npuemu om EC

[onacrosamem, MCPO, npuetn ot EC He ce paznyMyaBaT chiuecTBEHO OT Te3u, npueru or CMCC, ¢
H3KIIOYCHHEe HA CIICJIHHTE CTAHNAPTH, M3MEHCHHS Ha CBIISCTBYBAIlM CTAHAAPTH H Pa3saCHEHHI,
KOMTO BCC Ollle He ca 07100perH or EC kbM JaTaTa Ha 0100paBaHe Ha HACTOALIHSA (PUHAHCOB OTUET:

* MC®O 9 ®unancoBE HHCTPYMEHTH H NOCJeIBANINTE H3MeReHHA (eeKTHBHATA [aTa BCe
OLIE HE ¢ ONpeaelieHa);

o Himenenuss Ha MCC 19 “/loxoan na maerw juma” - IlianoBe ¢ AeduHMpany moxomw:
Buocku oT HaetuTe nMua(B CHNa 3a TOJMUIHH NEPHOIM, 3aTI0YBALIM HAa WM ciiell 1 sHyapu
2014),

s Hamenenns ma MCC 36 OGesmenxa mHa axTuBu—ONOBecTABAHE HA BBLICTAHOBHMATA
CTOHHOCTTA 3a He(HHAHCOBH aKTHBH(B CHJTA 3a TOAMIIHA [IEPUOIY, 3aN0YBAIIM HA WK crej |
auyapu 2014);

* Himenenun Ha MCC 39 ®unancoBn nucrpymentn: Ilpuznapane n oneaaBane—HoBauus
HA JePHBATHBH H OPOJb/UKABAHE HA OTYHTAHETO HA XeKHpame (B Cuna 33 TOMIIHH
NEPHOJH, 3aII0YBalIH HA Wik cnen | auyapu 2014);

* KPMC®O021 Hanosn(s ciia 3a TOAMITHA NIEPHOH, 3aII04BalIA Ha 1M el 1 auyapu 2014)

JIpyecTBOTO O4YaKBa, HYe MPHEMAHETO HA TE3M CTAHJAPTH, M3MEHESHMA HA ChHUIECTBYBAUIHTE
CTAHJAPTH W Ppa3siCHEHHs HAMa [Ja OKdKe ChbIUECTBeH e()eKT BbpXy (MHAHCOBHA OTY4ET HA
Jpy:KecTBOTO B NEpHOAa Ha MEPBOHAYAHOTO HM IIPHIAraHe.

B ¢110TO BpeMe, OTIUTAHETO Ha XEIKUPAHETO, OTHACALIO e 0 NOPTHEHIH OT hHMHAHCOBH aKTHBH U
MIACHBH, YHHTO IIPHHIIHITH He ¢a npueTH oT EC, e Bee oule HeperynmpaHo.

Cropen npenieHkaTa Ha JIpy)XecTBOTO, NPHIAraHETO Ha OTYHTAHE Ha XeKUPAHETO 3a NOPTQhEIiH OT
¢unancoy akTeen M macupd cbriacio MCC 39: QunancoBM wuHCTpymenTH: [lpusHasane u
OLICHABAHE, HAMA Ja OKdKE CHIIECTBEH €()eKT BBPXY (HHAHCOBHA OTHYET, aKO CE MPHIOKH KBM
OTYETHaTa [aTa.

Baza 3a H3roTRgHE

WupmBugyanuuar GHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C IPUHLMIIA HA UCTOPHYECKATA LISHA,
¢ M3KIIIOYEHHe HA HaMepeHaTa CTOHHOCT Ha CrpajuTe NpH MpHiarase 3a mepeH meT Ha MCQO.

To3n MHAMBHMAYaCH (UHAHCOB OTYET € H3TOTBEH B CBOTBCTCTBHC C NPHHUMINA HA TEKYIOTO
HayHCIIsABaHe H eHCTBALOTO NPEATIPHATHE.

Tosu uHaMBKIyaneH GUHAHCOB OTHET CneiBa 1a CE PAsTIeA Ia 32¢JHO C KOHCOMMINPAHUS GHHAHCOB
order Ha Jlpy’ecTBOTO 3a roiMHaTa, mpukmouBama Ha 31 nekemepu 2013. KowcomumupasusT
pUHAHCOB OT4eT we ObAe H3AafeH cliel JAaTaTa, HA KOATO € M3/aeH HACTOSIUMAT HHAMBHIYaJICH
¢pMHaHCOB OTuET.
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PyHKOHOHAJIHA BAJIYTA H BAYTA HA NPEACTABNHE

CrIacHO GLIrapckoTO CHETOBOIHO 3aKOHOMATENCTRO, JIPYIKECTBOTO BOAM CROETO CHETOBOACTEO H
M3roTBs. (MHAHCOE OTYET B HAllMOHANHATZ BalyTa Ha Permybnmka Beirapus — 6nirapckus jes,
Koo or 1 anyapu 1999 e duxcupan xeM eBpoTO IpH Kype 1.95583 nera = 1 eppo. 3a JipykecTBoTO
{yHKIMORANHATA BATyTa € HALWOHAIHATA BaTyTa Ha PerryGmuika Buirapus,

HacTosiumar nHAMBHIYyaneH GUHAHCOB OTHET € TIPEACTARSH B XWIAOH Gbirapcku esa (XWl. JiB.).

Opnepanusu B 4y:XKAeCTPAaHHA BATYTA

OnepauuuTe B 4yXKecTpaHHa BATYTa MHPBOHAYANNO C€ OTYMTAT MO OOMEHHHA Kypc Ha bharapckara
Hapopna Oanka (BHB) B mens Ha caenkata. BamyTHO-KYPCOBHTE pasiuKH, BR3HMKHAIM IPH
YPEXIAHETO HA TIAPHYHH MOHUKH WIH NPH IPEH3UMCIIABAHETO MM TI0 KYPC, PANIHYEH OT TO3M, NIPH
ITbPBOHAYAIIHOTO MM 3ArMCBaHE, C€ OTHMTAT KATO (PMHAHCOBH MPUXORW WM PasxOlH 3a NEpHOAa,
Tpe3 KOHTO BB3HUKBAT. [lapyyHUTE MO3KUMK B 4YyxAecTpaHHa BamyTta kbM 31 nexemspu 2013 ca
BKJIIOUCHH B TO3M MHAMBHMYaNeH (HHAHCOB OTHET IO 3aKiIounTeNHus obMeneH Kype na BHB.

C4eTOBOHH NpeNO/I02KeHAA H NPeUeHKH

Hsroreanero Ha GUHAHCOB O0TY4ET B ChOTBETCTBHE ¢ MCDO M3uckea or PBKOBOACTBOTO Jia TIPaBH
TpEeLeHKH H TPEANONIMKEHH, KOMTO 3acATaT OTYETHATA CTOHHOCT Ha aKTHBWTE, NAacHBHTE H
OIIOBECTABAHETO HA YCIIOBHHTE AKTHBH H IIACHBH KbM JATaTd HA MHAMBUAYAIHHA (MHAHCOB OTYET H
OTHETHATA CTOHHOCT Ha TNPMXOAHTE M PA3XOAMTE MNpe3 OTHCTHHS MNEpUOA. BhIpeku ue Tezw
NPELEHKH Ce OCHOBABAT Ha Haii-moOpara npenieHka Ha PBKOBOACTBOTO OTHOCHO HACTOAIIHTE
CHOMTHS M JeHHOCTH, NeHCTBUTENHUTE Pe3yNTaTH MOTAT 18 ¢ pauIdyaBaT OT Te3H MPELCHKH.

KpﬂTH'-IHHTe CUCTOBOAHH MPELUEHKH M OCHOBHHU HU3TOYHHIIH HA HECHI'YPHOCT IIPpH H3BBPLIBAHC HA
CHETOBOAHH TIPCIICHKH Ca ONOBECTEHH MO-JOJTY.

HAMoTH, MAIIHHE H CHOPLKCHHAS

WmoTHTE, MALIMHMTE M CHOPBLXKEHMATA CE IPH3HABAT ITHPBOHAYAIHO MO II€Ha HAa NpUACOHRaHe,
KOATO BKIIOYBA MOKYIIHAaTa LieHAa M TNIPEKHTe pa3Xofid, BKIKOYHMTEIHO MHTA H HEBE3CTAHOBHMHM
HaHBUM BLPXY MOKYNKaTa, clefl MNPHCMNaJaHEe Ha THPTOBCKM OTCTHIKM.MMOTHTE, MamMHHTE H
CBOPBKEHMATA CC OTUHTAT MO LleHa HA NpunoOWBaHe, HaMaleHa C HATpymaHaTa amMOpTH3auusi M
3aryOnre oT 00e3LeHKa, aKo Ma TaKHBa.

Pazxo,ume, BBE3HHKHAIIH CJICA BBRCKIAHE HA ,E['BJ'IFOTpaI‘:IHHTe aKTHBH B €KCIUIOATALMA, KATO Pa3xoiH
34 PCMOHTH H MNOJAPEAKA, C€ OTUHTAT B HHAUBHOYAJTHHA OTYCT 32 BeeoOXBaTHHA AOXO[ 3a nepyoja,
B KO#TO Cca BB3HHUKHAJH, OCBCH K0 HE YECIIMIABAT IIOJIC3HHUA KHBOT HA AKTUBUTE.

Pasxomure 3a npunobusane Ha MMOTH, MAIIMHH H ChOPBXKECHWS MPEICTABNSABAT NLJITOTpaiiHM
AKTMBM B MNPOLIEC HA H3TpaKIaHe M ce oTyuTaT mo cebecTodHocT. Te3uw pasxolu BKMOUBAT
pasXomMre MO M3rpaXJaHe Ha MMOTa M ChOPBXEHHATA H APYIH NpeKH pasxomu. Paszxoaure za
npujobKBaHe Ha WMOTH, MAIIWHA H CHOPHKEHHS HE CE aMOPTH3IMPAT, JOKATO ChOTBETHHTE aKTHBU
HE Ce 3aBbPIUAT U BEBEIAT B EKCILIOATAITMS,
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CueToBOIHA HOMHTHKA (IPOABJLKEHME)

HAmoTH, MAamIEHNE H CHOPBKeHAN (NPOIb/DKEHHE)

AKTHBHTe Ha JIpy>KeCTBOTO ce aMOPTH3HpPAT upe3 Npunarade Ha JTMHEHHHA MeToa Ha aMOPTH3AIHA.
HonesnusT HMBOT HA OCHOBHMTE KJIacoBe aKTHBH KbM 31 nmekemspm 2013 u 31 AekemBpu 2012¢
KaKTO CJIeaBa:

AKTHBH [oneseH KuBOT

(ropummn)
Crpaan 45-51
MamwuHu 5-7
Obopyngane 5-7
CTomaHCKH UHBEHTAD 5-10

AxTHBH, NpUAOGHTH MO NOTOBOP 3a (HHAHCOB JIH3HHI' Ce AMOPTH3HPAT ITIpe3 MepHoa HA TEXHHA
O4aKBaH IOJNE3€H XHBOT Ha ChiaTa 6a3a, KAKTO H COOCTBEHHTEC aKTHBH, WM KOTaTO CPOKLT Ha
JMH3MHTOBHA JIOTOBOP € MO-KpaTbK OT MONE3HHMSA JKMBOT Ha aKTHBA — 3a CPOKA Ha CHOTBETHHA
JH3UHIOB JIOTOBOP, aKO HAMA DasyMHO OCHOBaHHE Ja C€ CYUHTa, 4e cobcTBeHocTTa Iue Obie
OpHOOOHTA B Kpas Ha IM3HHTOBHS CPOK.

Ileyanbure nnu 3arybute, BE3HMKBAIIH NpH Npoaakba HA HMOTH, MAIOMHK HIHM ChOPBKEHHUS, C&
OTIpeNieNiA KaTO pPasjiMKa MEXAY NOCTRIVIEHMATa OT npogaxbarta ¥ OalaHcoOBaTa CTOMHOCT Ha
NpOJAIEHHTE aKTHBH, K ¢€ TIPHU3HABAT B MHAMBUAYATHHSA OTYET 33 BCEOOXBaTHHA AOXO].

HemaTepHaNHH AKTHBH

CodryepsT U JiMUeH3MHTE Ca ITIABHHTE KOMITIOHCHTH, KOHTO ChCTABJIABAT HEMATEPHATHHTE AKTHBH.
HemartepranHiuTe akTHBH Ca OLEHRBaHM TBPBOHAYAJIHO I10 LicHa Ha npunobusane. Hematepuanaure
AKTHBH C€ IPU3HABAT, aKo B OBJCIIEC € BB3MOMKHO Ja Ce [OTY4H HKOHOMHYECKATA H3rOJa, KOATO €
CIIeACTBHE OT MPHTEXAHWMETO HAa AKTHBA, W CTOMHOCTTa HA aKTHBA MOXE Aa ObIe oOleHeHa
aoctosepHo. Cne MEPBOHAYANHOTO MPH3HABAHE, HEMATEPHAITHHTE AKTHBH CE OLICHABAT I10 LieHa Ha
npuAoOuWEaHe MMHYC HATpyNaHa aMOpPTH3aLs H 3aryGu oT obesuenka.Hematepuanuure axtveu ce
aMODPTH3MPAT 34 NOJIE3HHA CH XKUBOT Ype3 H3MO0JI3BaHe HA TMHEHHIS MeTo],

IlonezHuAT XHBOT HA OCHOBHHTE KnacoBe akTHBM KuM 31 jgekemspu 2013 u 31 mexemepu 2012 e
KaKTo clieisa:

Hemarepuanen akTHBH ITonesen xusot

{romHn)
Cotpryep 7
JIuneH3n, NaTEHTH, TbPTOBCKA MAPKH H [paBa 17

Ofe3nenka na MMOTH, MAINHHEA H CHOPHKEHHA H HEMATEPHAIHE AKTHBI

Ha Bcska fiara Ha W3rOTBSHE HAa WHIMBMIYAaJHHA OTHET 3a (PMHAHCOBOTO CheTosHHE JIpY*eCTBOTO
M3BBPIIBA Tperne] Ha OalaHcoBaTa CTOHHOCT HA HMMOTHTE, MAlHHHTE M CHOPLXKECHHATA, H
HEMATePHAIHUTE aKTHBH, 34 [1a OTpeleH JaIH ChIIECTBYBAT WHAMKAIMH 34 HACTBIIMIA 00€3NeHKA.
AKO CBLIECTBYBA TaKaBa MHAMKALIMA, CE OMNpENeNs Bh3CTAHOBMMATA CTOMHOCT HAa AKTHMBA, 34 44 Ce
ompejenyd pa3sMepa Ha 3arybarta oT o0esLieika, aKo HMa TakaBa. B cnydaii, ue He e BR3MOXKHO Ja ce
OTPE/ICH Bh3CTAHOBMMATA CTOHHOCT HA OTAETHHS aKTHB, JIpy:KecTBOTO onpesiens Bh3CTAHOBHMATA
CTOMHOCT Ha eMHHMLIATA, TEHEPHPAILLA TAPUYHH MOTOLH, KbM KOSTO AKTHBLT NPHHAIIEHKH.
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CueToBogHA NOTMTHKA (IPOALILKERNE)

OGeznenka Ha HMOTH, MAIIHEH H CHOPHKEHHS H HEMATEPHAIHH AKTHBH (IPOb/IKEHHE)

HeMaTepHaJmn 4KTHBH C HEONPEICNEH I0Je3€H XKHUBOT H HEMAaTEpPHAIIHA AKTHBH, KOUTO HE ¢4 Ha
Pa3noIoKEeHHE 3a MOJ3BaHe, ¢€ TECTBAT 34 0663H€HK& €CTrOOHO M CEIIO Taka, KOraro ChIICCTBYBA
HHIHKAaIlH4 34 OGBB].[CHKH Ha aKTHBa.

Bh3cTaHoBUMAaTa CTOHHOCT € MO-BHCOKATA OT CNPABE/UIHBATA CTOMHOCT, HAMANICHA C PazXOAMTE 3a
npojaxba 1 cToiHocTTa B ynioTpeba. IIpy oLeHABaHe CTOHHOCTTa B yNoTpe6a, ouaKpaHuTe Obaenry
TApHYHH NOTOLM C€ AWCKOHTHPAT [0 HACTOALIATA MM CTOMHOCT 4pe3 QMCKOHTOBa CTABKa IIpelH
AaHBYHO obnaraHe, KOATO OTPa3fBa HACTOALIATA Na3apHA OLEHKA HA CTOMHOCTTA HA IAPHTE H
crieliudMYHUTE 2a AKTHBA PUCKOBE.

AKO BB3CTAHOBMMATA CTOHHOCT Ha AKTHB (WJIM IeHepHpallla NAPUYHH TIOTOUH SIHHANA) € TIO-MAJIKA
OT GanaHCOBATAa MYy CTOMHOCT, TO MOC/EIHATA C& HAMANSBA RO BB3CTAHOBMMATZ My CTOMHOCT.
3ary6a ot obe3lieHKa ce mpH3HaBa HezabaBHO 3a pasXoll.

B ciyuaii Ha BB3CTAHOBSBaHE Ha 3arybata oT o6esneHKa, GanaHcoBaTa CTOHHOCT Ha aKTHBa (WM Ha
€AMHMIIATa, I'eHEpUpallla IAPUYHH [IOCTBIUIEHHA) CE YBENHYaBa 10 NIPOMEHEHATa My BBH3CTAHOBHMA
CTOMHOCT, HO TaKa, 4e yBeliueHata GanaHcora cTOHHOCT Ja He NPEBANIaBA GAlTaHCOBATA CTOMHOCT,
kogT0 OM Ownia ompeneneHa TpH TOJIOXKEHHeE, He B TIPEIXONHM NEPHONH HE ¢ Guna NpH3HABAHA
saryba or obeslleHka 3a JaNeHWs aKTHB (IeHepupallla NaPHYHH  MOTOIH eAMHHUIIA).
Br3cTaHoBsABaneTo Ha 3ary0a oT obelueHKka ce IpH3HABA BEAHArAa KAaTO IIPHUXOL, OCBEH &Ko
CHOTBETHHAT aKTHB Ce€ MpeHacd [0 NMPEOLCHCHAa CTOMHOCT, B KOMTO Ciryyaii BB3CTAHOBIBAHETO Ha
o0e3lIeHKa ce CUMTa 33 YBeTHUEHHE HA NpeoileHKaTa.

HuBecTHIHA B AbIICPHH NPEeANPUATHS

JlbiepHO NMpeanpHATHE ¢ TOBA, KOETO € KOHTPONHpaHo oT Jlpyxkectroro, Koutpon IpeACTaBNABA
BIIACTTA /12 CC YIPAB/IABA QHUHAHCOBATA H ONIEPATHBHATA MONHMTHKA HA JBILEPHOTO IPYKECTBO, KAKTO
H Jia Ce M3BIIEKAT U3rOJHUTe OT HEroBara AeHHOCT.

B nacrosumwms uHAMBHAyaneH (UMHAHCOB OT4eT JIpY’KECTBOTO OTUHIA MHBECTHIIMH B TBLIEPHH
NPESINPHATHA TIO LeHa Ha NPHIoOHBaHe, HaMalleHa ¢ 00e3LIeHKa, AKO ChINECTBYBA TAKABA.

HHBECTII[[IIH B ACOIHHPAHH OpCcANpPHATHANA

AcouMHpaHO NPEeNPHUATHE € TOBA, BHPXY KOETO J[PY:KECTBOTO YIPaXKHABA 3HAYHTENHO BIIMSHHE, HO
KOSTO HEC NpPEACTaBNIABA NEBIIEPHO TNPEANpHATHE WIH ChBMECTHO KOHTPONHPEHO NpEATIPHATHE.
3HAYHTEIIHO BIMSHME NIPE/ICTABNSBA TIPABOTO Ha YHACTHE MPH B3EMAHETO HA PEINEHUS, CBLP3AHHM ©
(PMHAHCOBATA M ONEPATHEHATA NOJMTHKA HA ACOMMUPAHOTO NPEANPHATHE, HO HE € KOHTPOJI WIH
CBEMECTEH KOHTPOJI BbPXY Ta3H TOJIHTHKA.

B HacTosuyMa HHauBHAyaneH GUHAHCOB ordeT JIpy»KeCTBOTO OTYHMTA WHBECTHIMH B ACOLMHpPAHH
NPEAPUATHA 1O LieHa Ha NpHaoOuBane, HaManeHa ¢ o0e3teHKa, aKo ChHUIECTBYBA TAKABA.

MarepHaaHy 3a0acH

Marepnanute 3amace ce CBCTOAT OT MAaTEPHATM W HE3ABLPIIEHO IIPOH3BONCTBO, KOETO
NPCACTABIABA HE3ABLPINIEHO CTPOHTENCTBO O AOTOBOP, BKIOYBAIIG CTPOMTCIHH ChOPBKECHHS M
Marepuany (,MaTepuany’”) 0 BBHITHH YCIYTH, CBBP3aHH ¢ HE3aBhPIICHHTE €TANH OT H3MTbIHEHHE HA
IOroBopa.



EHEMOHA A]T

CHETOBOJIHA ITOJIUTHKA 31 JIEKEMBPH 2013 I'. (PO BJDKEHHE)
C4eT0BOIHA NOIHTHKA (DPOIb/DKEHHAE)

Martepuannu 3anacn (IpoIb/DKEHHE)

MarepranHuTe 3anacy ce OHEHABAT MO MO-HHCKATA OT LieHdTa Ha npunobueane/cebecTolHOCTTa H
HeTHATA peanusupyeMa CTOHHOCT. LleHata Ha npuaoGuBaHe BKIKOYBA NMOKYIHATA LiCHA, pazxonuTe
3a mpepaboTKa, KAKTO M JPYI'd pa3XOfd, KOMTO BL3HUKBAT BhB BPBb3Ka C JOBEKJAHETO HAa
MATCPHUAIIHATE 3aIlaCH 10 HACTOAMIETO HM MECTOMOJIOXKEHHE H CheTogHHe. Hernata peanusupyema
CTOHHOCT € NpelnoiaraeMara MpojaXHa IEHA, HAMAIEeHa ¢ BCHYKH pasxofd 3a AOBLPIUIBAHE H
PasxolMTe, KOHMTO IN¢ BB3HMKHAT 1pY MApKETHHTa, npojakbata M  pasnpoCTpaHEHHETo.
ToTpebnenueTo Ha MaTCpHATHHMTE 3amaCH C¢ H3BLPLIBA MO METOMA »ITbPBa BXOAAINA - ITHPBa
H3xoaqma‘,

Tlpn BHOC Ha MaTepuamy ce u3noI3Ba OGMEHHHAT KypC OT [aTaTa Ha M3jjaBaHe Ha dakTypara.

JoxoaH Ha mepconana

Cernacio MCC 19 Jloxoam Ha mepcoHana, JlpyKecTBOTO INPU3HABA 2aTbIKSHUA 32 00e3IIeTeHus
TpH MIEHCHOHUPaHE, KOMTO Ce MU3YMCIABAT OT JIMLCH3MPAaH aKTioep Ha (asaTa Ha KPeJMTHHUS METOI
Ha MPOTHO3HMTC exuHUIM. CyMaTa, OT4eTeHa B HHAMBHIYalHHA OTHET 38 PMHAHCOBOTO ChCTOSHHE,
MPENCTABIABA HACTOAWIATA CTOMHOCT Ha IBLITOCPOYHHMTE 3aibDkeHHs Ha JIpyxecTBoTo 3a
00e31eTeHN TIPH IEHCHOHMUPAHE.,

JIm3uAr

JlazieH JH3MHIOB JOrOBOp C& KIACH(HIMpa KaTO (MHAHCOB JTM3MHT, AKO NMPEXBLPIA MO CHIIECTRO
BCHMKH PHCKOBE M M3TOIH OT COGCTBEHOCTTa BbPXY aKTHBA. BeexH Apyr nmsuHr ce iotacuduumpa
KaTO ONEPATUBEH JTH3UHT.

Dunancoes m3unz

B HauanoTo Ha IM3MHIOBHMA JIOTOBOP (PMHAHCOBMST JIM3HHT CE€ TNPH3HABA KATO AKTHB Ha
HpykecTBOTO B pazMep, KOHTO B HAa4ANOTO Ha JIM3MHIOBHA CPOK € PABEH HA MO-HMCKATA CTOMHOCT
OT CHpaBeAJIHBATA CTOMHOCT HAa HaeTaTa CODOCTBEHOCT M CEralllHATA CTOWHOCT HA MHHMMATHUTE
JU3HHTOBA MIamaHud. CwOTBETCTBAlIOTO 3AIL/DKEHHE KbM JIM3MHTOAATe]lS CE OTYHTa B
HHIIMBHIYANHHS OTHET 32 (PHHAHCOBOTO ChCTOSHHE KATO 34bIDKEHHE 10 (PMHAHCOR JIM3HMHT.

JIn3vHrOBUTE MNAlIAHMA CC pA3NpENeNsT MEXDy (MHAHCOBHMA pAasXOl M HAMAJIEHHETO Ha
HEH3IUIATEHOTO 3allb/DKEHHE, Taka ¢ Ja Ce IOIYMH MOCTOSHEH NEPHOAWYESH NMXBEH MPOLEHT Mo
OCTaTLYHOTO CalAe Ha 3ajb/DkeHHero. (HHAHCOBHTE pasXO/H Ce [PHUIHABAT JMPEKTHO B
WHIHBUAYATHNA OTYET 3a BeeoDXBATHHA AOXOS.

Onepamusen ausunz

JIM3MHroBHTe ILIAINAHKS [0 ONEPATUBEH JIH3UHT CE MIPU3HABAT KAaTO PAasXoj B HHAMBHIYAIHHS OTHET
3a BCeOOXBaTHHMA JOXOJ, MO JIHHEHHHA METOA 33 LIeNMS CPOK Ha JIM3HHTOBHA JIOTOBOp, OCBEH aKo
Apyra cucreMHa 6a3a He € TIpeICTaBHTENHA 32 BPEMETO, TIPe3 KOETO MOTPeGHTENAT [0I38a HATOIHTE
OT HACTHA AKTHB. YCIOBHHTE DasXold 3a HAEM Ce TMPW3HABAT KAaTO PasXoll, B NMEPHOAA, B KOHTO
BBL3HUKBAT.

Koraro ce mony4aBaT crumysnn Npu [oroBapsiHe Ha OTEPATUBEH JIM3HHT, Te CE NPU3HABAT KaTO
nacus. OOWaTa MOM3a OT CTHMYJIHTE CC IIPH3HABA KATO HAMAJICHHE HA PAa3XONMTE 33 HAEM npe3s
Cpoka HAa M3MHra Ha JMHcHiHa 6asa, OcBeH ako Jpyra cHcTemmna 6asa He npeicTaBs
Pa3npenencHHeTO BLB BPeMeTO Ha ITOMI3HTE 33 JIM3MHIONIONYYaTe/Id OT M3MON3BAHETO HA JIH3HETOBHA
aKTHB.



EHEMOHA AT

CHETOBOJIHA TIOJIMTHKA 31 JEKEMBPH 2013 I'. (TPOALJDKEHHE)

CueToBOTHA MOJIMTHKA (NPOAB/LKERHE)

Iposninn

Ilpopusum ce mnpusHaBar, koraTo JIpYeCTBOTO WMa HACTOSINO 3aIbiDKEHHC (IIPABHO MM
KOHCTPYKTHBHO) B PE3YyJITAT HA MUHAJIO CHOMTHE, MIMA REPOATHOCT 33 IOTACABAHE HA 3a)TBJDKEHHETO
ia € HEOOXOIHM TIOTOK, CHABLPAKAI HKOHOMMYECKH IIONI3H, H MOXE na Obie HalpaseHa HajeKINA
OLIEHKA Ha CTOMHOCTTA HA 33TBJDKEHHETO,

CrofiHOCTTa, NpH3HATa KATO NpPOBU3MsA, € Hali-mobpara npuOIH3MTENHA OLEHKA Ha pasxoaure,
HeoOXOMMH 3a TOKPHBAHE HA CETANIHOTO 3afb/DKCHHE KBM JATATA Ha HHAMBMAYAIIHHA OTYET 34
(GHHAHCOBOTO CBCTOSIHHE, KATO Ce B3eMaT [peABHA DPHCKOBETE W HECHIYPHOCTHTE OKOJIO
3abKeHHeTo. Korato nposnzns ce M3MepBa ¢ NapHYHUTE MOTOLM, OTIPE/ICISHH 38 TIOTacABaHeTO
Ha CerallHoTO 3aJb/DKCHUE, TO OanaHCcOBaTa CTOMHOCT Ha TIPOBHM3MATA NPENCTABISLBA HACTOALIATA
CTOMHOCT Ha [TAPHYHHUTE TIOTOIIH,

KoraTo 3a HAKOM HMJIM BCHYKH HKOHOMHMYECKHA H3TQ[H, CBBP3aHHU C YPEXKTAaHETO Ha 3aJBJIKEHHUE, Ce
OHakBa na 6’1:)1&T BB3CTAHOBCHH OT TPETa CTpaHa, B3eMaHUATA Ce TIPH3HABAT 38 AKTHB, aKO €
CUrYpHO, Y€ BB3CTAHOBEHATA CyMAa UIC Ce€ IMOJYYH M B3EMaHHATA MOrar Oa G'I:IlaT H3MCPEHN

HAACKIHO.

PIEY: 481

JIBIDKMMHTE NaHBIM C€ M3YHCISBAT B CHOTBETCTBME ¢ GBIrApCKOTO 3aKOHOMATENCTEO. JJAHBKBT
BLPXY TieuanGaTa ce u3uMcisBa Ha 6a3a ofnaraema nevanGa, kato 3a Lenta GHHAHCOBHAT pe3y/ITaT
ce mpeobpasyBa 3a ONpPEAENCHM NPHXOJHO-PA3XONHH MOHIMM (KaTo 06e3neHKM, aMOpTH3aIH,
NPOBH3HH, JIMNICH H HEYCTOMKM H JIPYIH) B ChOTBETCTBHE ¢ GBIrapckoTo AHBYHO 3aKOHOJATENCTBO.

I['I-;JI}KPIMHTG JAaHBUM 32 JAeHHOCT H3BBH CTpaHaTa ¢€ H3YHMCIABAT B CLOTBETCTEME C MECTHOTO
3aKOHOOATCIICTBO HAa OAbpXKaBaTa, B KOATO Cc€ peatn3rpa noxXoaa. I[aH'BK'bT BBPXY nevanfara ce
H3YNCIIEBA B CBOTBETCTBHC C MECTHOTO 3aKOHOAATENCTRO U BBPXY pasMepa Ha peaTH3HpaHud AOXOo[
B CBOTBECTHATA OBPXKABA.

Orcpoviennme TaHBbYHH NAaCHBH CE& OTUHTAT 3@ BCHYKM BPEMEHHH PA3IMKH, NOMIEAAINH HA JaHLIHO
ofnarane, OCBEH B CIyUaHTE, KOTATO BBIHUKBAT OT IHPBOHAYAIHOTO OTYMTAHE HA AKTHB I TACHB
TIpH C/IENTKa, KOATO KBM MOMEHTA Ha M3BLPUIBAHE HE /[aBa OTPAKEHHE HUTO HA CYETOBO/HATA, HUTO
Ha JaHb4HaTa nevan6a (3aryba).

(}rcpoqun're AaHb4YHH AKTHBH €€ OTYUMTAT 33 BCHYKH BpPEMCHHH pasiMxKH, NOJICHKAIH HAa
NpACTIagaHE OO0 CTEIECHTA, A0 KOATO € BEPOATHO Ja UMAa 6']:,116[[1& obnaraema ncqanﬁa, Cpeiny KoATo
Ja CC M3BBPIIAT CHOTBETHHTE IIPHCNIAAaHNUA 1O OTCPOYCHH JAHBYHH aKTHBH. Tora ve ce oTHacs 3a
CIIyYanTe, KOTaTO T€ BB3HMKBAT OT IIBPBOHAYAIHOTO OTUYMTAHEC HA AKTHE HIH NACHB Opu chelika,
KOATO KbM MOMEHTA HA U3BBPIIBAHE HE NaBa OTPAKEHHE HHTO HA CYETOBOJHATA, HUTO HA AaHBUHATA

nevan6a (3aryba).

Texympure 1 OTCpOUEHN NaHBIM Ce TPH3HARAT KATO NPUXOJ WIIH PA3XO[ U C€ BKIIOUBAT B HETHATA
nevan6a 3a MEPUOAa, OCBEH B CITyHaHTe, KOraTo Te3M [aHBL BE3HUKBAT OT CAENKE HIH ChLOHTHE,
OTYETEHH 32 CBHIHA MM Da3NHYEeH TCPHOJ AMPEKTHO B coOcTBeHus kanmuran. Texyumure u
OTCPOYCHH JaHBLM CE HAYHCIIABAT WK MPHCIIANAT JHPEKTHO OT COGCTBEHMS KAINMTAN, KOTATO TE3H
JaHBLIH CE& OTHACAT 34 MO3ULMK, KOWTO CC HAYMUCIIABAT HITH TIPHCTIAZIAT B COOCTREHMA KRIIUTAT,



EHEMOHA ALl

CYETOBOJAHA ITOJIMTHKA 31 HEKEMBPH 2013 I'. (TPOABJDKEHUE)

CueToBonHa NONHTHKA (IPOALIKEHHE)

DHHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE WHCTPYMEHTH Ha JIpyXeCTBOTO BKJIIOYBAT [I2PHYHM CPEACTBA B GPOH m B GaHkw,
THPrOBCKM M JPYTH B3EMaHHs, IPEOCTABEHH U NOTyHeHH 3ae€MU, THPTOBCKH M APYTH 2aIb/DKEHUS.
PproBoacTROTO Ha JIpyKecTBOTO CHMTa, ue CIpaBejUIHBATA CTOMHOCT Ha (PHHAHCOBHTE
MHCTPYMEHTH € Bimska Jo GanascoBaTa MM cToifHOCT. CrpaBeiuBa CTOMHOCT € TasH, 3a KOATO
aKTHB MOXe Jia Gbie pasMeHeH WM nacue Aa Gbie ypeneH, MexkIy HHOOPMUPAHK M HE3aBHCHMHE
CTpaHH B CIIPABEITIMBA U HENPUHYIUTENHA C/IENKA.

HHBecTHUMuTe Ce NpuU3HABAT M OTNMCBAT HA JATATA HA THPryBaHE, KbJETO MOKYNKATA KM
npogakbaTa Ha MHBECTMIIHA CE OCHLIECTBIBA Ype3 JOTOBOpP, YUHMTO YCIOBHS M3MCKBAT JOCTABKATA
Ha WHBECTHIIHATA B PaMKHTEC HA OMPEAEIEHHMA OT CHOTBETHMH Ma3ap CPOK, M MBPBOHAYATIHO e
OLICHABAT MO CIPABE[UTHRA CTOMHOCT, HETHO OT Pa3XONHTE MO CHENKATA, ¢ HIKIIOYEHHE Ha Te3H
¢HHAACOBM AKTUBH, KNacHGMUMPAHK 110 CIIPABEJIHBA CTONHHOCT B MeuanGara Wi 3arybara, KOHTO
ITEPBOHAYATHO CE& H3MEPBAT NO CIIPABEAJIHBA CTOMHOCT.

DuHaHCOBH AKTHBH

QHHAHCOBHTE 2KTHBH C¢ KIaCHQHIMPAT B CIEAHHTE CIICLH(HYHN KATErOpyH: ,,(pMHAHCOBH AKTHBH,
OTYHMTaHM N0 CNPABEANIMBA CTOHHOCT B neyanbarta Wik 3arybara”, ,,MAHBECTWLMM, ABPKAHH 10
nanex”. ,,MHAHCOBM aKTMBH HAa pa3lONIOKEHHE 33 Npogaxba” U ,33eMH M BICMAHHA".
Knacudukalpsra 3aBHCH OT THNA M LEITA Ha (MHAHCOBUTE AKTHBH M Ce ONpejens IpH
’LPBOHAYATTHOTO UM NIPH3HABAHE.

TBproBekuTe B3CMAHMs, 3a€MHTE W JIPYTHTE B3CMAHIA, KOHTO HMAT QMKCHPAHH UM ONPEeuMH
MNalaHHA, KOUTO HE CE ThPryBaT HAa aKTMBEH Ma3ap, ce KIACHQHLNPAT KaTo ,,326MH H B3eMaHus”.
KoM 3] nexemspu 2013 u 2012 JIpyxecTBOTO HE NPHTEKABA ,, HHBECTHLIHH, JbPAKAHA IO Magex” |
»(MHAHCOBM AKTHEH Ha PasfIoNOXKEHHE 33 Mpoaax6a”. MHBecTHLHNTE B bIepHH U aCOLHMpaHH
DPEANPUATHS Ce oT4HraT nmo pena Ha MCC 27 ,Kouconuampany ¥ WHOMEMIYanHH (HHAHCOBH
orsetH” 1 MCC 28 , iHBecTHUMH B aCOLMUPAHH MIPEANPUATHSL.

Tlapuunu cpedcmea u napuynu exeuearenmu

apuaHuTe CpeAcTBa BKMOYBAT MapH4HM CPEACTBA B GPO M 1O cMeTkM B GaHku. JIpyecTBOTO
CYMTa BCHHKH BHCOKO-THKBHAHHM (PHHAHCOBH MHCTPYMEHTH C MATYPHTET 3 MeceLid WM [TO-MAIKO 3a
NapUYHH eKBMBANCHTH. 33 [E/IUTe HA MHIMBHIYANHWS OTHET 33 MAPUYHHTE NOTOLM, TAPHUHHTE
CPEACTBA M CKBHBAJICHTH BKJIFOYBAT MAPHYHH CPEACTBA H MAPHYHH €KBMBAIECHTH, KAKTO € OIMMCAHO
no-Trope.

QUHARCOGU QXMUBY, OMTHUMAHY NO CRPASEORUGA CIMOTIHOCM 6 neyarbama unu 3azybama

OUHAHCOB aKTWB Ce€ KIacH(MIHpa KATO OTYMTAH MO CHpaBe[HMBA CTOMHOCT B medanbaTta WIH
3arybara, KOraTo aKTHBbT € JIbP3KaH 33 ThPTYBaHE WM € ONpPEAe/NeH KaTo HHCTPYMEHT 38 OTUMTAHE
B NeyaiiOaTa WiH 3arybara.

DUHAHCOB aKTHB C€ knacuduuupa Kato JBp)KaH 33 ThPryBaHe, KOTATO AKTHBLT ¢ NPHHOGHT
OCHOBHO ¢ LieJ npoaax6a B 6/m3Ko0 Obhelue WM € HacT oT NopTdeiin ¢ eHHH Kuuxa 3a THProBHA
HIH € JePHBATHBEH JOIOBOpP, KOHTO He Ce M3MOM3Ba 3a XeHKUpaHe.



EHEMOHA ANl

CUETOBOJIHA IIOJIMTHKA 31 JIEKEMBPH 2013 T. (ITIPOJTBJDKEHUE)

CueToBoIHA HOAHTHKA (MPOAB/EKEHHE)

PHHAHCOBH AKTHEH (IPOLB/LKEHHE)

Qunancoeu axmugu, OmMuumMaHu RO CHpagednusa CcmoiHocm 6 nevaabama wiu 3azybama
(npoodsiicenue)

Perynaprute cpenku ¢ ¢MHAHCOBHTC HHCTPYMEHTH, OTMHMTAHM [0 CIPABeIMBA CTOHMHOCT B
nevyanbaTa iy 3ary0ara ce IPM3HABAT HA JaTaTa Ha ThpryBaHe. JlaTaTa Ha TLPryBaHe e JaTaTa Ha
NIOEMaHE Ha aHTKUMEHT 32 MOKYIiKa HNH npogaxOa Ha ¢uHaHCOB axTuB. Ha naraTa Ha ceThIMEHT
Ce M3BBPLIBA MPEXBHPIIAHE HA COOCTBEHOCTTA. MEXIIy /iaraTa Ha ThPTYBaHE M JaTaTa Ha CCThIMEHT
He ¢¢ MPU3HABa ASPHBATHB OT NPOMAHA B [1a3apHATA LiEHa,

Ilps mbpBOHAYANHO NpH3HABaHE (HMHAHCOBHTE AKTHBM CE MPH3HABAT TI0 CNPABEMIMBA 1EHA.
OGuvaiino 3a crpaBe;nvBa NeHa ce NPHCMA LIGHATA HA CHAENKATA, YTOBOPEHA MEXKIY CTPAHHTE,
KOTaTo JIBeTe CTPaHH Ca MH(OPMMPAHM, XKENaemy W THPCELIH Jia CKIIOUAT CAENKa MPH MasapHu
ycnoeust. Tlocnensamo ouenseane Ha QUHAHCOBHTE MHCTPYMEHTH Ce M3BBLPIIBA IO CIIpaBEATHEA
Lena, OnpefieicHa OT KOTHPOBKA HA HHCTPYMEHTA HA aKTHBEH na3zap. 3a akTHBEH masap ce IpHeMa
Tta3ap, Ha KOHTO PeAOBHO ce OOABARAT IICHHA M Ce CKIIOUBAT CAENKH ¢ MHCTPYMEHTa.3a cnpaBeanea
UeHa OT peryNHpaH Ma3ap ce IpHEeMa LIEHaTa HA MOCIe/IHAaTa CAENIKA 32 JeHA 3a He/ISpPHBATHBEH
(prHaHCOB MHCTPYMeHT. [IpH HEeRE3MOKHOCT /ia ce OTPeEeNTH CTIPABCIIMBATA CTONHOCT OT AKTHBHA
KOTHPOBKA, C€ TOJI3BAT MOAXOASINM TEXHWKH 32 OLEHABaHe, GasHpaHW Ha MHOOPMALMA, KOATO
BCH'KH Ma3apH{ YHacTHHWLH GHXa B3e/Nn NpEeABHA NPH OlECHABAHE HA (DMHAHCOBHMS HMHCTPYMEHT.
Tasu wHpopmauus MOXe [a IMOCTBIIBA OT HAGMIOMAEMH M HCHAGMIONAEMH M3TOUHHIIH.

Ilpn HeBBL3IMOXKHOCT fia c€ OMpeaesH CIpaBeUTHEA CTOHHOCT Ype3 TEXHHKH 3a oleHsBane, Dazupanu
Ha WHGOPMAlHA, KOATO BCHUKH Ma3apHM Y4ACTHMIM OMXa B3€NH NIPEJBHA TIPM OLCHABAHE Ha
(HHaHCOBHA MHCTPYMEHT, 3a CHpaBe/IHBA LieHa ce MO3BA LEHATa 10 CAeIKATa 33 npuao0UBane Ha
(MHAHCOBKA AKTHE.

Paznukara oT npomaHata B cripaBedIHBaTa CTOHHOCT Ha (PMHAHCOB MHCTPYMEHT Ce IpEACTABS B
TeKylla nevanda u 3aryba.

3aemu u gzemanis

3aeMHTe H B3EMaHMATA CE OLEHABAT MO AMOPTH3HPAHA CTOMHOCT 4Ypes METONa Ha edleKTHBHATA
IMXBa, ¢ H3KIIOYEHHe HA TEKYUIMTE B3€MaHHf, KBAETO NpPH3HABAHETO Ha JMXBata OH GHIO
HesHauntenno. [penocrasenute 3aemu ot JIpyecTEOTO ca IPEACTABEHH B MHIMBUAYAIHHSA OTYET
3a (MHAHCOBOTO ChCTOsHME B IIpefOCTABEHW 3a€MH W B3eMaHMs, a THPrOBCKHTE B3MAHHA — B
»» 'BPrOBCKH M APYTH B3¢MAaHHA",

ThprosckuTe W ApYrH B3eMaHHs ca MpPEICTABEHH MO TAXHATA HOMMHANHA CTOMHOCT, HAMANEHA C
eBeHTyanHa 3aryba ot obesuenka. Ha 6asa Ha mpernel Ha B3eMaHHATA KbM Kpas Ha FOJMHATA Ce
M3BBLPILEA IIPELIEHKA 3a 3arybu ot obe3lieHKa 1 HeCHOHPAEeMOCT.

DHHAHCOBH 4KTHBH, OCBC€H TaKHBa, OTYWTAHH IIO0 CIIPABEJIHBA cTOHHOCT Hpes neuanfara WM
3ary6a'ra, C€ NpeEleHABAT 34 HaJIHYHe HA HHAMKAIIUKW 34 0663].[61'11{3 KbM JaTaTa Ha H3TOTBAHE Ha
HHAHUBHAYATHHA (bl/IHaHCOB ordeT. DHHAHCOR AKTHB CE CUMTA 3a 0663].[3HGH CaMO ToraBa, Korato
CLIISCTBYBAT 00EKTHBHH AOKa3aTC/ICTBA, Y€ B PE3YNTAT Ha €JHO WK [OBEYE C’b6HTH5], HACTBITA/IN
CJlEA TbPBOHAYANNOTO MY NPHU3HABAHS, OYaKBAHHTE NAPHYHH NOTOH ¢4 HAMAJIENH.

3a ompesieNeH KaTeropuM (MHAHCOBH aKTMBH, KATO THPIOBCKH B3IEMAHHUSA, aKTHBM, 334 KOHTO ce
TIpeLieHsABa, Ye He ¢¢ 00e3neHABaT MHAMBHAYAIHO, Ca IIOCIENBALIO TIPEleHABAHH 3a 00e3lcHKA Ha
konekTHBHa 6asa. OGeKTHBHM JlokasaTelicTBa 3a O0e3leHKa HAa MOPTEHT OT B3eManusa Moxe na
BKJII0YBA MHHAJ OIHT Ha [lpy»xecTBoTO N0 chOHpane Ha IUialaHus, yBenuYasane 6pos Ha
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EHEMOHA AJl

CYETOBO/THA IIOJIUTHKA 31 IEKEMBPH 2013 T, (PO BJDKEHUE)

CueToBoana MOMTHKA (NPOABIKERNAE)

PHHAHCOBH AKTHBH (IpoIbL/LKeHnE)
3aemu u ezemanus (npodviicenue)

3aKbCHENMTE TUIAINAHIA B IOPTeiiia 3a noBede OT CPEIHUS KPEOUTEH nepHoa ot 180 JHH, KakTo H
HaGniofaBaly NPOMEHH B HAUMOHATHWTE MIM MECTHHTE HMKOHOMHYECKH YCIIOBHA, KOHTO ¢a
CBEP3aHH ¢ NIPOCPOYBAHETO HA B3CMAHMATA.

3a (HHAHCOBM aKTWBH, OTUHTAHM IO AMOPTH3MpAHA CTOMHOCT, CTOMHOCTTA Ha aarybarta oT
obe3lleHka € pasiiMKaTa Mexay OanaHcoBaTa CTOMHOCT HA AKTHBMTE M HACTOSIIATA CTOMHOCT Ha
OuaKBaHHTE OBJEINM NapUYHU MOTOUM, JHCKOHTHPAHH C NbPBOHAYANHHS e(EKTMBEH JNHMXBEH
NIPOLIEHT,

C m3Kiiouenre Ha GUHAHCOBHTE AKTHBH Ha PA3NOJIOMKEHHE 33 NPOAAKGA, aKO B NOC/eABAI nepHo
CTOHHOCTTA Ha 3ary6aTa oT o6e3LeHKa Hamaiee M HAMAJICHHETO MOXKe OGEKTHBHO Jia Ce TpelIuiIe Ha
CLOWTHE Crej, NPH3HABAHETO Ha OOE3lIEHKATA, NPEAXOAHATA TIPW3HATa 3aryba oT obesleHka ce
OTpa3sBa B MHAMBUJYAIHHS OTYCT 33 BCEOOXBATHHMA JOXOJ| AC CTENEHTa A0 KOATO OalaHCcOoBATa
CTOHHOCT Ha MHBECTUIIHATA, B JICHA B KOHTO 06e3LeHKaTa ce oTpasdba, He MPeBHIIaBa CTOHHOCTTS,
KOATO aMOPTH3MPAHATA CTORHOCT OH MMaJia, aKo He Ce Npu3HaBa obe3leHKa.

I[pymecmo*ro HAMA €KCNO3HIMA KbM IPbLKHA ABPIKABEH OB M HE MNPHTEKARA ABPKaBHH IICHHH
KHHMXA.

EMHTHpaEH pHHAHCORH NACHBH H KANHTAI0BH HHCTPYMEHTH

Knacugpuxayun xamo Ovazosu wiu kanumanosu

JIbArOBMTE H KANMTANOBHTE MHCTPYMEHTH C€ KIACH(QMIMPAT KaTo (UHAHCOBM MACHBH WIH
KallMTaI0BH B CBOTBETCTBHE ChC CHIHOCTTA Ha JOTOBOPHOTO CTIOPA3yMEHHE.

Kanumanoeu uncmpymenmu

Kanutanos WHCTPYMEHT € BCEKH JOTIOBOp, KoliTO CBHCTE/ICTEA 33 OCTaAThUYEH HHTEpPEC B AKTHUBHTC
Ha ,upy}I(ECTBO CJIe/] NpUcniafiaHe Ha BCHYKMTE MY TIACHBH. Kanuranoeure HHCTPYMCHTH C¢ OTYHTAT
II0 NONYYSHHUTE MNIOCTRIIEHNA, HETHO OT pa3xoinTe 110 EMHUTHPAHETO HM.

Punancosu nacusu

(DHHAHCOBUTE MACHBH BKJIFOUBAT TNIOJIYYCHH 3aCMH (Ga.HKOBPI 3aCMH, 06JIHF&I.IHOHHH 3a€MH U OPYTH
3a€TH CpC,EICTBa), TbProBCKH M JIPYTH 3a1b/LKCHHUA H (I)HHaHCOB N4CHB MO [IPHBUIICTHPOBAHH aKLIHH.

3aemHTe IIBPEOHAYAJIHO CE OLICHABAT IO CIPABEAIUBA CTOMHOCT, HAMANEHA C HANPABEHHTE pazxonu
110 M3BBPIIBAHE HA TPAH3AKIHATA. BnocnecTere 3aeMHTE Ce OTUMTAT IO AMOPTU3HPYEMA CTOMHOCT,
KaTo BCAKA Pa3fiMKa MEKIY ABIDKHMHTE IIAlaHKA (HETHPaHH C PasXoIMTe TI0 M3BLPIIBAHETO Ha
TpaH3aKIHKTe) U CTOWHOCTTA Ha 3aeMa Ce NPH3HABA B MHAMBHAYATHHA OTYET 33 BCEOOXBATHUA
AOXOJ NIpe3 MEpHO/Ia Ha 3a€Ma, KATO Ce H3II0JI3Ba METOALT HA S(PCKTHBHMSA JIMXBCH TIPOLIEHT.

MetoabT Ha eeKTHBHMA THXBEH NPONEHT MPEACTABISARA METO/ 33 ONpe/eNsiHe Ha aAMOpPTH3UPAHATA
CTOHHOCT Ha (PMHAHCOB MHCTPYMEHT H 32 Pasnpe/iefisHe Ha NPUX0/1a/pasXoAa OT Hero 3a onpeaeneH
NIEPHOA OT BpeME. EQEKTHBHUST THXBEH NPOLGHT € JIMXBATA, KOATO TOYHO JACKOHTHPA O4YAKBAHMTE
OhISIIH NapPUYHK NMOCTHIVICHUA WM IUIAIAHKS (BKIIOYHTENHO BCHYKM MONYYEHH TAKCH M IpYTH
HanGaBKy WK OTOMBH) 3a OYAKBAHMA JKMBOT Ha HHAHCOBHSA MHCTPYMEHT I, KOTATO € MOIX0AALID
3a MO-KpaThK NEPHOA, 10 OajlaHcoBaTa My CTORHOCT.
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EHEMOHA AJ]

CHETOBOJTHA ITOJIMTUKA 31 IEKEMBPH 2013 I'. (ITPOIBJDKEHUE)

CueToBoaHa NOTHTHKA (IPOALKEHNHE)

EMHTHpaEH GHHAHCOBH NACHBH H KANHTAIOBH HECTPYMEHTH (IIPOXB /IKeHHE)

Dunancosu nacusu (npodwaicenue)

3acMHTe Ce NPH3HABAT KATO KPATKOCPOYHM, OCBEH B CIyHYauTe, NIPH KOHTO JIPy)KeCTBOTO Mma
Ge3ycnoBHOTO MpaBo Ja OTIHOXKH ILIAIAHETO HA 3aIRIKEHHETO 33 MoHe 12 Mecena ciieq| 1aTaTa Ha
MHIUBMAYATHAA OTYET 3a (PMHAHCOBOTO CHCTOMHME.

THproBeckMTe M NPYrH 3aJBMKEHMA €A OLEHEHH IO CTOMHOCTTA, [0 KOSTO CC OuaKBa na Obaar
noraceluy B Opoeine.

ITpaxoaH & pasxoad No CTPOUTEIHA JOTOBODH

HpyxecTBoTo KnacHpHLMpa KaTo JIOTOBOP 34 CTPOMTENCTBO BCEKH eIdH JOroBoOp, B KOWTO €
KOHKPETHO AOrOBOPEHO M3IPaXKIAHETO Ha aKTHE MM HA CHBKYMHOCT OT aKTHBH, KOWTO ¢a B TACHA
B3aMMHA BPB3KA WITH B3aHMHA 3aBHCHMOCT MO OTHOLIEHHE HA TAXHOTO MPOCSKTHPaHe, TEXHOIOIMS U
(yHKLMA KM TIXHATA KpaiiHa e WIH NpeaHa3HaveHue.

Hpnxo,un’re o JOTOBOpa €& USMEPRAT 110 CpaBeaIHBaTa CTOMHOCT Ha NOTYHYEHOTO HITH [TOJIEXKAIIT0
Ha NIoJIyJaBaHe B’bBHana)I(HGHHe.PaBXOI[PITG no OOroeopa BKIIOYBAT BCHYKH NPCKH pasxog, KOUTO
CC OTHAcCAT KbM OOTOBROpa. PHSXO,I[PI, HEMPEABHICHH B JOTOBOPA KATO AIMHHHCTPATHRHH pa3xodH U
pa3xonu 3a l'IpO,I[BJKﬁa ¢a IIPHU3HAaTH Npe3 OTYCTHHA NMEepHOd He3aBHCHUMO OT eTalla Ha 3aBBPUICHOCT
Ha J0roBopa.

Korato pesynTarsT oT 10roBop 3a CTPOHTENCTBO MOXe 1a Gbae OLEHEH HajexIHo, TNPHUXOIUTE M
PasXoiWTe, CBBP3aHH ¢ HOTOBOpA 3a CTPOHTEIICTBO C€ TPHU3HABAT B CHOTRETCTBHE C €Talla Ha
32aBBPIICHOCT HA HEHHOCTTA MO NOTOBOPA KbM [aTaTa HA MHAMBHIYATHHS OTHYET 33 (DMHAHCOBOTO
CBLCTOAHHE, U3HHCIICH KATO OTHOIICHHE HA M3BLPLUCHHTE 0 MOMEHTA PasXOAM IO JOTOROPA KbM
O4aKBaHMS oOL| pasMep Ha paIXOAMTE NO AOToBOpa. OHakBaHWTE 3arybH IO JOTOBOp 3a
CTPOMTENICTBO C€ MPU3IHABAT KATO Pa3X0/l B HHIHBMAYATHHS OTYET 34 BCEOOXBATHHUS JOXO/T,

HismMenenwaTa B cTpoMrennure paGoTH, M3ILTALIAHETO HA WCKOBE M MATEPUATHH CTUMYNH ce
TIPH3HABAT JI0 CTENEHTA, JI0 KOATO € BEPOATHO Te Ja IOBENAT J0 PEATH3HPAHE HA IPUXOAH M CHIIHTE
Morat aa 6bJaT HaleXJHO OLEHEHH,

B cryvafi, ue pesyaTaTET OT [I0TOBOp 3a CTPOMTE/NCTBO HE MOXE Ja OhJe OLESHEH HAEKIHO,
TNIPHXOJUTE CE PA3NO3HABAT B pasMepa Ha H3BLPLIEHUTE Pa3X0jlH, CBBP3aHH C JAOTOBOpA, akKo Te ce
CUMTAT, Y€ MOraT Ja OBAAT BB3CTAHOBEHH OT KJIMEHTA.

Apyra npuxoan u pasxoan

Hpuxopure oT nponax6a Ha NPOAYKIMA Ce NPH3HABAT B MOMEHTA, KOTATO PHCKOBETE M M3rOHTE OT
COBCTBEHOCTTa BBPXY MPOIYKIMATA Ca NPEXBBPIEHH HA KYTyBaya W PasxOIHTe BbE BPB3Ka CBC
cJiekaTa Morat Aa ObAaT HaflexHO H3MEPEHH,

Hpnxonm‘e oT HpO,Ila)KﬁPI Ha CTOKW W YCIIYTH C€ MNpH3HaBAT B MOMEHTA HA BB3HUKBAHETO HM,
HE3aBHCUMO OT MMAPAYHHUTE NMOCTBIVICHHS U IUIAINAHWA, KOTATO I[py}KeCTBOTO H3MBJIIHH YCIIOBHATA Ha
nponaﬂcﬁm'e H 3HAYHTCJIHHTE PHCKOBE H H3TOIH, CBBHP3aHH CEHC cobcTBEHOCTTA BBPXY CTOKHTE, Ca
TNPEXBEPICHH Ha KYITyBava.

Pa.SXO,HPITE CC TIPH3HAaBaT B WHAMBUAYAJIHHA OTYET 3a BceOOXBATHHA J0OXONI, KOraTo BL3HHKHE
HAMANCHHC Ha 6’]:)16]].“/[ HEQHOMHWYECKH HU3roAM, CREP3aHH ¢ HAMAJIEHHE Ha AKTHB WK YEeIHYCHHE
Ha MMacHue, KOETO MOXKE na 6’5)16 OLIEHEHO HAASKIAHO. Pazxomure ce MMPpH3HARAT HA Gazara Ha npaka
BPB3Ka MCXKIY U3BBPIICHHUTS Pa3Xoau U npnxo;mre.Koram HKOHOMHYCCKHTE H3TOU C€ QUYaKpa Ja
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EHEMOHA AJT

CHETOBOJIHA TTOJIMTHKA 31 JEKEMBPH 2013 I'. (ITPOJTb/DKEHUE)

CueToBoana moJanTHKa (OpPOABLJIKenHE)
JAPpyru npuxoau u pasxoan (npoabmxeHHe)

Bb3HHKBAT MpPE3 HAKONKO (MHAHCOBH NMEPHONM W BPB3KATA MM C TPUXOJHMTE MOXKE Aa OBIE
ONpe/iclieHa caMo Hai-o0II0 WM KOCBEHO, PAsXOUTE C€ NPH3HABAT B HHAMBHIYAIHHS OTUYET 3a
BCEOOXBATHHS JOX0/, Ha $a3aTa HA IPOLIEAYPH 38 CHCTEMATHYHO M PALIHOHANIHO pazTipesieNieHye.

Ilpuxogute ¥ pasxoauTe 3a JWXBH Ce HA4MCI9BAT HA BpemeBa 6asa npu cLOMOAaBaHe Ha
ABIKAMATA CyMa 110 MNIABHHIATA M MPHIOXKUAMHS/C)EKTHBHUS THXBEH [IPOLICHT.

Pa3xolM 10 3aeMH, KOMTO MOrAT MpAKO 3 CE OTHECAT KbM npU00HBaHETO, CTPOHTEICTBOTO MM
NpOU3BONCTEOTO HA €AMH OTTOBAPALl HA YCIOBHATA aKTHB, C€ KamMHTANM3WPaT KATO 4acT OT
CTOMHOCTTa Ha TO3W akTHB. OTroBapsll Ha YCIOBMATA AKTHE € 8KTHB, KOHTO HEMPEeMEHHO M3UCKBA
3HaYHTENeH MOPHOA OT BPEME, 3a Jla CTaHe TOTOR 3a MpPE/BWXKIaHaTa My ynotpefa uim nponaxba.
HHBECTHUMOHHHAT JOXOA OT BPEMEHHOTO MHBECTHpaHE HA CPENCTBATAa OT 34€MH, OTIIyCHATH
M3PHYHO 32 OTIPENEIEH aKTHE HAMA/IBAT CYMATA Ha Pa3XOMTE TIO 326MH 34 KallUTaTH3HpaHe.

KpﬂTH'ﬂlE CUCTOBOAHH MPeleéHKH ¥ OCHOBHH H3TOYHHIH HAa HCCHTYPHOCT NPH H3BLPIIBaHe
HA CY€TOBOJHH OLCHKH

Hsrorsaneto Ha MHIHBHAyaleH (MHAHCOB OTUeT B CBLOTBETCTBHE ¢ MC®O m3mckea oT
PBKOBOACTEOTO /1 NPWIOXKH HAKOH CUETOBOJHH NPEANOJIOKEHHA W NPUBIM3UTENHH CYETOBOIHM
OLIEHKH, KOHTO C€ OTPa3siBaT Ha OTYETCHUTE CTOMHOCTH Ha AKTHBHTE, MTACHBUTE M OMOBECTABAHUATA
Ha yCIIOBHHTE AKTHBH M 33/IBJDKEHMS KbM [aTaTa Ha WHIMBHAYaNnHHs OTYET 3a (PHHAHCOBOTO
CLCTOAHUE H BEPXY OTHETEHUTE CTOHHOCTH Ha IIPHXOMTE U PasXOIUTe [ipe3 OTYETHHA NEPHOL.

Tezn NpeleHKH ¢C OCHOBABAT Ha HalH4HATA PIH(I)OpMaHH}I KbM JaTaTa Ha H3IrOTBIHE Ha
HHIHBHAYANICH ClJIleaHCOBP[}] OTYET, KaTo ACHCTBHTEHHTE pPe3ynTaTH Ouxa Morim Ha C¢ pa’nmnuyaBar
OT TE€3H NPELCHKH.

ITpuxoqH M Pa3xo/H O CTPOHTEIHH JOFOBOPH

Ilpu3HaBaHETO HA IPUXOAH TIO CTPOMTEIHH JOTOROPH M3HCKBA ONPEIEIIAHE Ha €Tam Ha 34BBPIICHOCT
Ha BCEKH JIOrOBOP 3a CTPOUTENICTBO. To3H eran ce onpenens Ha 6asa Ha HalH4HaTa MH(OpMALEA 38
obmara CTOHHOCT HAa MOMTEKAIOTO Ha TIONMyYaBaHe BL3HATPAKACHME M OBMIUTE pasxoau Mo
CHOTBETHUA JoroBop. O6wara cTOMHOCT HA Pa3XOAMTe MO ZOTrOBOPH 33 CTPOHMTENCTBO 34BHCH OT
ofema M CTOMHOCTTA HAa CTPOMTENHUTE AEHHOCTH, KOMTO MPEACTOH Aa ObaaT H3BBPIIEHH, 33 JIa ce
H3ITBIIHAT aHTaXuMeHTHTe Ha JIpyxkecTBoTo. O6EMBT H CTOMHOCTTA Ha GBIeluuTe AeHHOCTH 3aBHCAT
OT OBewy BakTopH, KOUTO MOTaT Ja Ce Pa3iiYaBAT OT IPELIEHKUTE Ha PHKOBOACTBOTO.

Obe3nenka Ha HeHHAHCOBH AKTHBH

OGesueHka ChUIECTBYBA, KOraTo GalaHCOBATa CTOMHOCT HAa AKTHB MM CQMHMLATA, reHepupara
TapHYHH MIOTOLM HaABHINARA HErOBATA BL3CTAHOBHMA CTOMHOCT, KBAETO Bh3CTAHORHMATA CTOHHOCT
Ha AKTHB M CIIMHHULA, TEHepHpallla HApH4HH NIOTOIM, € fI0-BHCOKATA OT CIPABEJIMBATA CTOMHOCT,
HaMajleHa C DpasXofiUTe o rmpofaxba Ha JadeH axkTHMB, M HEroBala CTOMHOCT B
ynotpe6a.CripaBe/uiiata CTOMHOCT, HAMaleHa ¢ PasXOAMTE MO Mpojaksa, e CyMmara, kKoATo 6m
moria aa 6bae monyyeHa npu npoxaxGaTa Ha JaJeH aKTMB HIH €IMHMIIA. TCHEPHpaIa NapHYHU
TNOTOLM, B TIPAKA CAEIKA MEX/Ty HH(OPMHPAHH H XKEllaellM OCBIIECTRABAHETO HA CAE/IKATA CTPAHH,
ClleA NPUCTIZJaHe Ha pasxomuTe no nponaxbara. MsukcneHuero Ha crofiHoctra B ymotpeba ce
6asupa Ha monena Ha TUCKOHTUPAHWTE MAPHYHH NOToIM. IlapHuHMTE MOTOLM e M3UHCIABAT OT
GlopkeTa 3a crepBalMTe MET TOAMHH. BwnicTaHoBMMaTa CTOMHOCT € Haii-4yBcTBHTETHA CTIpAMO
HOpMaTa Ha QMCKOHTHpPAHE, H3MOJ3BAHA B MOJENA HA JHCKOHTHPAHHTE MAapHYHH TIOTOLM, KAKTO M
CHOpAMO OYAKBAHHTE OBASINH NAPUIHH NOCTHIVIEHHS M HOPMATA HA PACTEX.
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EHEMOHA AJl

CHETOBOJHA I1IOJIMTHKA 31 IEKEMBPH 2013 I. (TTPOIbJI2KEHUE)

CueToBoAHA NOIHTHKA (NPOTbJKEHHE)
Obeznenka na GUHANCOBH AKTHBH

Ob6e3uenkaTa Ha (GUHAHCOBH aKTHBH Ce ONpedeNd Ha Gaza OYaKBAHHMTE OLaEIIH NApPHYHU TIOTOIIH,
AUCKOHTMPAHH ¢ MHPBOHAYAIHUA €(QEKTHBEH JHXBEH NpoueHT. [Ipu ompemensse Ha 6bIemuTe
napHYHU NOTOLM, JIpyKecTBOTO aHanH3Hpa PHHAHCOBOTO CHCTOAHHME HA JUTHKHHMIWTE H OYaKBAHKA
NEPUOA 3a BB3CTAHOBABAHE HA BIEMAHHATA.

IMonesen :xHBOT Ha HMOTH, M2ITUHH H CHOPBLKECHHAS H HEMATEPHAJIHH AKTHEH

JpyrH ChluecTBEHH W3TOYHHIM HA HCCHIYPHOCT ca MpElEHKATa HA PLKOBOACTBOTO 11O OTHOIIEHHE
Ha ONPEAENAHETO Ha MONCIHHA JKMBOT HA HMOTH, MAIIMHYA H ChOPBKCHUS M HEMATEPHAIHH AKTHBH.
llpes 2013 He ca HACTBLIMIK CEOUTHSA, KOUTO HATATAT MPOMSIHA B ITOJIE2HMS HKUBOT HA TE3H AKTHEH,

Hxonomuavecka cpeaa

ITpez 2013 u 2012 B pesynTar Ha rnobanHata PUHAHCOBA M MKOHOMHYECKa KpHu3a, B Gbarapckara
HKOHOMHKa ce Hafmomasa cnal B HKOHOMHHYECKO Ppa3BUTHE, KOHTO 3acsra WMPOK Kpbr OT
MHAYCTPHATHH CeKTOpH. TOBa BOOM 10 3a0eNeXHMO BJOIUABAHE HA NAPHYHHTE MOTOLH H
HaMaIABAHE Ha JAOXONHMTE W B KpaiiHa CMeTKa — A0 CBUIECTBEHO BIOIMARAHE HA HKOHOMHYECKaTa
cpexa, B KoATo [Ipy:kecTBOTO Oniepupa.

B nombiHeHde, HapacTBaT CBUIECTBEHO LICHOBHAT, MNA3APHMAT, KPEXHMTHHAT, TTHKBH/THHAT,
JIMXBEHMAT, OTICPATHBHUAT H APYTHTe PHCKOBE HA KOMTO e JIpymecTBOTO ¢ uanoxkeHo. B peaynrar,
HapacTBa HECHI'YPHOCTTA OTHOCHO CMOCOOHOCTTa Ha KJIMEHTHTE ] TIOTacsABAT 3a/Ib/DKEHHATA CH B
CBOTBETCTBHE C JOrOBOPEHHTE YCoBMA. Ilopaam ToBa, pasmepsT Ha 3arybure ot ofesueHka Ha
MpeJIOCTABCHH JIMXBEHH 32€MH, B3EMAHMS OT KJIMEHTH, & CHIIO TaKa H CTOMHOCTHTE Ha IpyruTe
CHETOBOHY NPHOIIU3UTENHH OTIEHKH, B NIOC/IEABAIIH OTYETHH [EPHOIH GHXa MOIMIA CHIIECTBEHO 1a
C€ OTIMYaBaT OT ONPEAEICHUTE W OTYETEHH B HACTOSAIIHA HHAMBHIyaleH (HHAHCOB OTYET.
PrkoBoncTBoro Ha JIpyxecTBOTO npriara HeOGXOQMMMTE MPOUEAYPH 3a YIPABICHHE HA TE3H
PHCKOBE.

CBCTABHIIL: ... 5 ... [......
/B.Bopucosa/
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